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Sticky-Price  CPI Less  Food, Energy, and She lte r
Percent change , annual ra te



Percentage of Prices  in CPI Ris ing 5% or More
Weighted by expenditures

Source : US Bureau of Labor Statis tics ; s taff calculations
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Fewer Firms Plan Smalle r Price  Hikes
Percentage  change  from the  same month a  year ago

Percentage  of respondent  firms 
tha t  ra ised prices  of main product  
or se rvice  in the  12 months  
through May 2023

Average  
increase

Average  
increase

Source : Atlanta Fed Business  Inflation Expectations  Survey

Percentage  of respondent  
firms tha t  plan to ra ise  
prices  in the  12 months  
through May 2024



Monthly Employment Growth Revis ions  (2023)

Initia l tota l Revised tota l as  of August 
Source : US Bureau of Labor Statis tics

100,000

150,000

200,000

250,000

300,000

350,000

400,000

450,000

500,000

550,000

Jan Feb March April May June July



Firms Plan Smalle r Wage  Increases
Percent change  from the  same month a  year ago

Average  projected pay increases  in the  
12 months  through May 2024

Average  pay increases  in the
12 months  through May 2023

Source : Atlanta Fed Survey of Business  Uncertainty



Wage Growth and Infla tion
Percent change  from the  same month a  year ago

Source : US Bureau of Labor Statis tics
Average  hourly earnings Consumer Price  Index
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Text FRBA to 33777
to subscr ibe to our  Weekly Digest.

Get econ om ic data  updates ,
in terviews, publica tion s, an d
m ore in  your  in box every Mon day.

Con n ect with  us @Atlan taFed
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