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Legal framework

Currency and Exchanges Act, 1933.
Exchange Control Regulations, 1961.

Orders and Rules.

Exchange Control Manual (Section K).

Exchange Control Rulings.

Exchange Control Policy

Updated 2011-01-13
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Objectives

Ensure repatriation of export proceeds

Ensure accurate reporting of export

transactions.
* Cross Border Foreign Exchange

Transaction Reporting System (CBFETRS)

Saxth African Reserve Bank
Updated 2011-01-13



EXxport declaration - Customs
Single Administrative Document (SAD) 500
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SAD 500 : Box 28

BOX 28. FINANCIAL DATA

UCR
9ZA00011111454
TRANS VALUE
12,00000900 USDh
TRANSACTION BANK AD CODE
ENVIRON 360
CREDIT TERMS VAT
CLAIM

NEP Cm)

Updated 2011-01-13 Sawth African Reserve Bank




SAD 500 : Box 28

Credit terms
Form NEP

COMMON MONETARY AREA

DECLARATION IN RESPECT OF GOODS LEAVING THE COMMOM MONETARY AREA WITHOUT THE
ACCRUAL OF FOREIGN EXCHANGE PROCEEDS

THIS FORM MUST BE COMPLETED IN CAPITAL LETTERS AND IN DUPLICATE AND THE APPROPRIATE BLOCKS MUST BE
MARKED WITH AN "X'" IN RESPECT OF:—

al l:[ DE TAKEN FROM THE COMMON MONETARY AHEA BY RESIDENTS AND EMIGRANTE WHERE THE TOTAL

ompleted when there RS
AN Oﬁ
by !:I THE INSURANCE VALUE OF INDIVIDUAL ITEMS EXCEEDS THE EQUIVALENT OF RS00,
2Ha !: OTHER BQODB GI.H:H M 'GIFT PARCG LS, ADVERTISING MATERIAL, GOODS RETURNED Fon REPAIH
NO SALE PROCE WILL ACCRUE! TAKEN OR SENT FI

FLES 1P L EDS
MME‘I‘AEY AREA WI’&!R! 'I'H! TOTAL INSURANCE WALUE OF THE ITEMS EXCEEDS THE EQUIVALENT OF

FORN M.EP.

AND/OR
GOODS DESPATCHED FOR ANALYSLS, TREATMENT, ASBAYING, ETC., AND SUBSEQUENT AETURN TO THE
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MOTES: 1. TRAVELLERS: (s} A GLOBAL FIGURE FOR CLOTHING IS SUFFICIENT EXCEPT FOR INDIVIDUAL ITEMS
EXCEEDING AN INSURANCE VALUE OF THE EQUIVALENT OF RS00 WHIGH MUST BE
SPECIFIED INDIVIDUALLY.
E ORIGINAL FORM MUST BE RE‘I‘AINED FOR CUSTOMS DECLARATION PURPOSES
T E OF RE-ENTRY INT! IMON MONETARY AREA.
2, EMIGRANTS: EECRIPTIONS WILL BUFFICE SINCE INVENTORILS AND INSURANCE DoCcU-
MENTS MUST BE EXHIBITED TO THE ATTESTING AUTHORISED DEALER.

NAME AND LOCAL ADDRESS OF OWNER

INSURANCE VALUE

DESCRIPTION AND PARTICULARS OF GOODS

Replacement Goods

TOTAL

W . THE OWNER AND EXPORTER, HERESY DECLARE THAT
THE VALUE STATED ABOVE IS5 THE INSURANCE WALUE OF THE GOODS AND THAT: Imark X" in sppropriste tlocks)

Completion of Shor
Shipments

IWE WILL NOT EXPORT ANY UNACCOMPANIED BAGGAGE.

R 1

HWE HAVE EXPOATED UNACCOMPANIED BAGGAGE [INSURANCE VALLE THEREDF
WWE WILL RETURN THE ABOVEMENTIONED GOODS TO THE COMBMON MONETARY AREA WITH SIX SONTHS,

D WWE WILL NOT RETURN THE ABOVEMENTIONED GOODS TO THE COMMON MONETARY AREA.

EXPLANATORY NOTE WHERE NECESSARY: . .

[ oar [monTtH] YEAR |
! 1 T " SIGNATURE OF OWNER OF THE GOODE
EXCHANGE CONTROL PERMISSION EXISTS IN TERMS OF STAME OF CUSTOMS

Trade Samples [

APPLICATION MO, ..

" SIGNATURE AND DESIGNATION OF BANK OFFIGIAL

BRANCH MICR MO | BIEN KEERSY VIR AFRIKAANS
R MP 43 SaREmcaste 0000w251

Advertising Materia S,
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SAD 500: Box 28
UCR

1st digit = last digit of the year of the export -
l.e., “1” for 2011, “2” for 2012 etc.

Next 2 characters = the SWIFT code of the
country of export , i1.e. ‘ZA’ for South Africa.

Next 8 digits = CCN, ° i

Note! If the customs client code is less than
8 digits, then zeroes (0’s) must be added In
front to make up 8 digits.

1ZA

b

Saxth African Reserve Bank
Updated 2002-02-13 8



SAD 500: Box 28
UCR

= Last 24 digits = the unique number of the
document that the exporter will use to link
export proceeds with a specific export
consignment, can be invoice, quotation, order,
shipment no etc - e.qg., ‘454’ if that invoice

number isr

* The fourp 1ZA 454 |ucr -
1ZA00011

" |t must be on the SAD 500.

Updated 2011-01-13 Sawth African Reserve Bank



SAD 500 : Box 28
UCR

‘ Last digit of the year of export (1)

SWIFT
country Last 24 characters: Unique number exporter
2) will use to link export proceeds with a specific
Customs export. Can be: invoice, quotation, order,
Client shipment no etc. (1 - 24)
Number (8)

1/z|ajojojo[1]1|1]1[1}4|5]4 | |

’123456789MI//1/]/4/5/o’17llIllﬂl/111]141521271!1]]01/121134]5

i‘i ii iiiii Ii | No hyphens, slashes, spaces or ‘special’ characters.

\ 12 character minimum : 35 characters maximum

b
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SAD 500 : Box 28
bulk prepayment - multiple exports

Allocate one single UCR and use on all related
export entries

1ZA00011111454

Updated 2011-01-13
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SAD 500 : Box 28
Instalment payments - multiple exports

Allocate one UCR on first payment and use on all
related export entries and later payments.

30% 30% 40%
Up-front SOB+10 30-days

/ : 1ZA00011111454
1ZA00011111454 q——l

Updated 2011-01-13
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SAD 500 : Box 28
short shipments - prepaid exports

One UCR for first payment One UCR for 2nd payment

T

1ZA00011111454 1ZA00011111456

IIII Two items/ordered E Two further items ordergd Eml
|

Only on

plus...outstanding order
now available...

Iitem shipped

Two

E separate

= entries
— required

Updated 2011-01-13



Communication

ADVICE OF PAYMENT

INSTRUCTIONS TO CREDIT CFC OR CONVERT
TO ZAR and CREDIT CURRENT A/C etc.
MUST PROVIDE CCN and UCR

BANK

1st QUERY
DIRECTED
TOWARDS
BANKS AS
PER SAD 500

CBFETRS
REPORTING
CCN and
UCR

2nd QUERY

DIRECTED
TOWARDS
EXPORTERS

MATCH PAYMENT AGAINST
ORIGINAL SAD 500 DETAILS

CCN and UCR

Updated 2011-01-13
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Data reporting

= SARB receilves two streams of data.

= Customs provide SARB with export data.

= Banks report to SARB the cross-border
transactions via the CBFETRS.

Export data post-clearance
with CCN & UCR

CCN & UCR

CUSTOMS lllllll

SARB

Updated 2011-01-13

Export proceeds with
CCN & UCR

AUTHORISED
DEALERS

b
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Electronic export monitoring system

1st leg: Physical Export 2nd leg: Payment for goods
RESIDENT “I ? 1 3 ? ”l RESIDENT
EXPORTER ’ " : ' " ’ EXPORTER
R 1,000.000.00 R 1,000.000.00 4

17A00011111454 Micro 17A00011111454 Payment

00011111 Macro | | 00011111 advice

CUSTOMS

AUTHORISED
DEALER

NON-RESIDENT
IMPORTER

Updated 2011-01-13




Conclusion

The electronic export monitoring system
was Implemented on 2011-01-03 via
Exchange Control Circular No. 46/2010
dated 2010-12-20.

The success of the electronic export
monitoring system depends on accurate

exports data reporting.

Updated 2011-01-13
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