
2

3

4

5

6

7

8

9

10

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Repurchase rate*
Per cent

90%

60%

30%

Repo rate

*The uncertainty bands for the repo rate are based on historical forecasting experience and stochastic
simulations in the Quarterly Projection Model (QPM). The bands are symmetric, and therefore do not reflect any
assessment of upside or downside risk. For details on the QPM see 'Enhancing the Quarterly Projection Model',
South African Reserve Bank Working Paper Series No. WP/23/05, June 2023.
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