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1. SUMMARY

As a result of substantial capital outflows, the
total investment by foreigners in South Africa
declined by R22 million during 1962, following a
decrease of R35 million during 1961. The total
investment by foreigners in the country, however,
still amounted to R3,016 million at the end of 1962.
The effect of the capital outflows on total foreign
investment was partly offset by the reinvestment
of profits by foreign-controlled South African
companies, with the result that the decrease in
foreign liabilities during the year was much smaller
than the capital repatriation by foreigners.

Decreases occurred in South Africa’s liabilities
to the United States of America and International
Organisations. The decrease to International
Organisations is a reflection of repayments made
by South Africa during 1962 of the drawings in
1960 and 1961 on the International Monetary
Fund, and repayments on loans previously re-
ceived from the International Bank for Reconstruc-
tion and Development. The United Kingdom's
total investment in South Africa increased further
by R13 million to a total of R1,818 million. or
60.3 per cent of the total foreign investment in
South Africa.

Investment in foreign assets by South African
residents increased by R246 million to R1,322
million at the end of 1962. This increase includes
an increase of R208 million in the country’s gold
reserves and other official foreign assets. This was
caused by favourable developments in the country’s
balance of payments during 1962. Foreign assets
held by South African residents other than the
Government and the Banking Sector! increased
by R38 million, mostly in the form of investments
in foreign organisations controlled from South

Africa.

South Africa’s total assets in the United King-
dom increased by R79 million, of which R60
million was reflected in higher foreign exchange
reserves held by the Official Sector. The Private
Sector’s assets in the Federation of Rhodesia and
Nyasaland increased by RI11 million, and the
Federation remained the country in which the
bulk of the Private Sector’s foreign assets was held,
viz. R322 million or 51.3 per cent of a total of
R647 million.

2. CHANGES IN FOREIGN LIABILITIES AND
ASSETS AND THE BALANCE OF
PAYMENTS 2

Capital inflows and outflows in the Balance of
Payments

All capital outflows from and inflows into a
country are recorded in the capital account of the
country’s balance of payments. These capital
flows also bring about changes in the country’'s
foreign liabilities and assets. A capital inflow in
the balance of payments may indicate either an
increase in the country’s foreign liabilities, i.e.
when foreigners are investing additional funds in
the country, or a decrease in foreign assets, i.e.
when residents are repatriating funds previously
invested abroad. Capital outflows may, in turn,
indicate a decrease in foreign liabilities or an
increase in foreign assets.

Another significant distinction is that made be-
tween “Direct Investment” and ‘“Non-Direct In-
vestment”. The term “Direct Investment” is used
to indicate changes in the investments of foreigners
in South African organisations which are controlled
from abroad, and changes in the investments of
South African residents in South African controlled
organisations in foreign countries. ‘“Non-Direct
Investment™ refers to all other capital movements.

A distinction is also made between long-term
and short-term capital. Financial assets such as
share capital, reserves, debentures, long-term loans
and mortgages are regarded as ‘“Long-term”, and
trade credits, current accounts and bank over-
drafts as “Short-term” capital.

The Statement of Foreign Liabilities and Assets

In contrast to capital movements, which are
recorded as flows in the balance of payments,
foreign liabilities and assets data provide a measure
of the creditor-debtor relationships between a par-
ticular country and the rest of the world as at a
certain date.

In the description below of South Africa’s
foreign liabilities and assets as at 31st December,
1962, a distinction is drawn between Liabilities
and Assets, the Official Sector and the Private
Sector, Direct Investment and Non-Direct Invest-
ment and Long-term and Short-term.

1 The Government and the Banking Sector together is usually referred to as the “Official Sector”, while all other South
African residents are grouped together as the “Private Sector”.
1 Due to rounding, tabulated figures will not necessarily add up to the quoted totals.



3. CHANGES IN FOREIGN LIABILITIES
DURING 1962

Further decrease in Foreign Liabilities

The figures in Table 1, which are based on the
appended Statement 1, reveal that total foreign
liabilities of South Africa again declined during
1962, but by less than during the previous year.
The decrease of R22 million to R3,016 million, is
the net result of an increase of R16 million in the
foreign liabilities of the South African Private
Sector and a decrease of R38 million in the foreign
liabilities of the Official Sector.

Table 1. Total Foreign Liabilities of the Official and
Private Sectors

(R millions)

End of Official Private Total Change

Year Sector Sector in Total
1956.. .. 322 2,468 2,790
1957.. .. 343 2,479 2,822 + 32
1958.. .. 411 2,584 2,995 +173
1959.. .. 419 2,630 3,049 + 54
1960.. .. 445 2,629 3,073 + 24
1961.. .. 455 2,583 3,038 — 35
1962.. .. 417 2,599 3,016 — 22

During 1962 there was an increase of R52 million
in foreign investment in South African organisa-
tions controlled by foreigners, while foreign invest-
ment in all other forms in South Africa actually
decreased by R74 million.

Table 2. Total Foreign Liabilities of the Direct and Non-
Direct Investment Sectors

(R millions)

Direct Non-Direct
End of Year | Investment | Investment Total

Sector Sector
1956......... 1,618 1,172 2,790
1957......... 1,670 1,152 2,822
1958......... 1,809 1,186 2,995
1959......... 1,855 1,194 3,049
1960..... ... 1,873 1,200 3,073
1961 ........ 1,861 1,177 3,038
1962......... 1,913 1,103 3,016

Reasons for Increase in Direct Investment Sector

The Direct Investment Liabilities of the Official
Sector decreased by R8 million, compared with
an increase of R60 million in the Private Sector,
although a net outflow of private capital was
recorded in 1962. While Private Direct Investment
Liabilities in the form of Mortgages and Long-
term Loans and Short-term Liabilities actually
declined, foreign investment in Undistributed

Profits and Branch Balances (including Partnership
Shares) recorded substantial increases. Changes
in Undistributed Profits are not shown as capital
movements in the South African balance of pay-
ments although the foreigners’ stake in such
profits in the case of Direct Investment are in-
cluded in the country’s total foreign liabilities.
This would result in larger increases in total foreign
liabilities in times of capital inflows and smaller
decreases, or even increases, in times of capital
outflows.

The increase of R58 million in Undistributed
Profits (including reserves) of foreign-controlled
South African organisations, which is almost
double the yearly average increase of R34 million
for the preceding five years, partly offset the effect
of the substantial capital outflows registered
during 1962, with the result that total foreign
liabilities decreased by only R22 million, com-
pared with a net outflow of R61 million in all
forms of foreign capital, as shown in the balance
of payments. The substantial increase in Undis-
tributed Profits and Reserves in 1962 is partly a
reflection of more favourable internal economic
conditions resulting in improved profit figures and
partly the result of savings on tax payments arising
from the tax holiday during the transition to the
P A'Y E system, as well as a return to a more nor-
mal level of dividends paid to foreigners compared
with the relatively high payments during 1961.
Foreign controlled concerns may also have found
it profitable to retain a greater proportion of the
current profits in the country in order to meet the
demands of an increasing tempo of economic
activity.

Reasons for Decline in Non-Direct Investment
Sector

The decline of R74 million in the foreign liabili-
ties of the Non-Direct Investment Sector men-
tioned above, was caused by decreases of R30
million and R44 million in the foreign liabilities
of the Official and Private Sectors, respectively.
The former figure represents repayments of
both central government loans and the drawing
of R27 million on the International Monetary
Fund during 1960 and 1961. The decrease of R44
million in the foreign liabilities of private persons
and organisations which are not controlled from
abroad was the result of decreases in almost all
forms of liabilities, e.g. share capital, debentures,
loans and short-term liabilities.

Changes in Liabilities by Foreign Comntry

A summary of the foreign liabilities outstanding
towards various countries and International Orga-
nisations as at the end of 1961 and 1962 is given
in Table 3.



Table 3. Foreign Liabilities by Country, 1961 and 1962

Table 4. Main Classes of Foreign Assets

(R millions) (R millions)
Country End End Official :
1961 | 1962 [ Change Sector Private Sector Total
" 0 2 Enfd For-
United Kingdom.......... 1,8 1,81 +13 0 : Non- eign
Other Sterling Area Coun- [Year Gold Direct Direct| Sub- Change Assets
¢ Re- | Other [Invest- in Sub-
tries. .. .ocvnviniiiinn., 169 177 + 8 serves ment Invest-| Total Total
United States of America. . 360 336 —24 ment
Continental Western Europe 458 458 —
Other Countries........... 54 64 +10 1956 | 160 | 243 243 178 | 421 823
International Organisations 192 163 -29 1957 | 155 187 | 279 177 | 456 | +35 | 798
1958 | 151 189 ( 310 | 178 | 488 | +32 | 828
Total.................... 3,038 3,016 —22 1959 | 171 288 | 324 | 189 | 513 | +25| 971
1960 | 127 | 210 | 355 | 206 | 561 | +48 | 898

The United Kingdom remained South Africa’s
most important “creditor™, accounting for 60.3
per cent of total foreign investment in South
Africa at the end of 1962, compared with 11.1 per
cent for the U.S.A. and 15.2 per cent for Conti-
nental Western Europe. South Africa’s foreign
liabilities towards the United Kingdom showed
an increase of RI3 million and those towards
Other Sterling Area countries and all “Other
Countries” increases of R8 million and RI10
million respectively, while decreases of R24 million
and R29 million took place in the case of the
U.S.A. and International Organisations. The
decline in International Organisations may be
ascribed mainly to the repayment of official loans
including repayment of the drawing on the Inter-
national Monetary Fund mentioned above, and the
repayments on loans from the International Bank
for Reconstruction and Development.

Although total foreign liabilities towards Con-
tinental Western Europe remained unchanged,
declines occurred in the case of Belgium and
Luxembourg (R3 million) and Switzerland (R5
million) but these were balanced by increases in
liabilities towards France (R3 million) and all
Other Western European countries (RS million).

4. CHANGES IN FOREIGN ASSETS DURING
1962

Increase in Total Foreign Assets

During 1962, South Africa’s total foreign assets
rose by R246 million to R1,322 million, as may be
seen from Table 4. However, Gold Reserves and
Other Official Foreign Assets (which mainly
represent foreign exchange reserves, classified in
the Non-Direct Investment Sector) together ac-
counted for R208 million of the rise. The increases
in these two items are almost entirely due to the
considerable surplus on the current account of the
balance of payments for 1962.

1961 | 213 | 254 | 399 | 210 | 609 | 4-48 {1,076
1962 | 356 | 319 | 443 | 204 | 647 | +38 [1,322

Substantial increase in Gold and Foreign Exchange
Reserves held by the Official Sector

As mentioned above, the total foreign assets of

the Official Sector increased by R208 million during
1962. Details of these assets are shown in Table 5.

Table 5. Foreign Assets of the Official Sector

(R millions)
End
Long- | Short-

Y%i; . term term Gold Total | Change
1956.... 98 145 160 403
1957.... 97 90 155 342 — 61
1958.. .. 87 102 151 340 - 2
1959.. .. 126 162 171 459 +119
1960.. .. 127 83 127 337 —122
1961.... 128 126 213 467 +130
1962.... 132 187 356 675 +208

In contrast to movements in the foreign assets
held by the South African Private Sector, those
held by the Official Sector showed substantial
fluctuations from year to year. These fluctuations
occurred mainly in the Short-term foreign assets
and Gold Reserves, which may be viewed as a
“residual class” reflecting net movements in other
items in the balance of payments.

Significance of Rise in Direct Investment Assets of
the Private Sector

According to Table 4 the total foreign assets
of the Private Sector increased by R38 million
during 1962, owing to a rise of R44 million in
foreign direct investment assets and a decline of
R6 million in non-direct investment assets.

The detailed statistics in Statement 2 indicate
that the increase of R44 million in foreign direct
investment was caused largely by increases in
Ordinary Shares (R5 million), Undistributed



Profits (R24 million), Branch Balances (R5 million),
Debentures, etc. (R3 million) and Mortgages and
Long-term Loans (R4 million).

It will be noted from the second last column in
Table 4 that the South African Private Sector’s
foreign assets showed a fairly stable annual in-
crease of about R40 million per year, which is, to
a great extent, concentrated in the Direct Invest-
ment Sector. Of the total increase of R226 million
in the Private Sector’s foreign assets since the end
of 1956, no less than R200 million represented
assets in foreign organisations controlled from
South Africa, and only R26 million Non-Direct
Investment. This reflects the policy of the ex-
change control authorities to restrict the outflow
of funds for Non-Direct Investment abroad.

Increase in Private Foreign Assets in the United
Kingdom, the Federation and Other Sterling

Countries

The investments of the South African Private
Sector in foreign countries as at the end of 1961
and 1962 are set out in Table 6. At the end of 1962
the Federation of Rhodesia and Nyasaland ac-
counted for no less than 51.3 per cent of the total
of R647 million, compared with 28.7 per cent for
the United Kingdom and 20.0 per cent for all
other countries together. Private foreign assets
in the United Kingdom, however, showed the
biggest increase during 1962, viz. R19 million,
while R11 million was recorded in the case of the
Federation and R6 million and R4 million in
respect of Other Sterling Area Countries and
Continental Western Europe, respectively. It has
already been pointed out that these increases were
largely confined to the direct investment field.

Table 6. Foreign Assets of the Private Sector by Country,
1961 and 1962

(R millions)
Enfd Er}d o
. 0 [ Change
Countries 1961 | 1962

Federation of Rhodesia and

Nyasaland.............. 321 332 +11
United Kingdom.......... 167 186 +19
Other Sterling Area Coun-

tries. .. ..o iiinen.. 40 46 + 6
United States of America. . 22 20 -2
Continental Western Europe 43 47 + 4
Other Countries......,.... 16 16 —
Total........covvvnvnnnnn 609 647 +38

5. COMPILATION OF STATISTICS FOR
SOUTH AFRICA

For the purpose of the compilation of the statis-
tics in Statements 1 and 2, South Africa has been
defined to include South West Africa and the High
Commission Territories. The statistics are based
on the results obtained from the Census of Foreign
Liabilities and Assets for the year 1956 and subse-
quent Sample Surveys conducted by the Reserve
Bank, and are comparable with those published and
described in earlier reports in this series. The
figures for 1961 have been revised to incorporate
information received after publication.

Although capital movements as reccrded in the
South African balance of payments, provide the
basic information for the calculation of changes in
the country’s foreign liabilities and assets, a recon-
ciliation between the balance of payments and
changes in foreign assets and liabilities requires
adjustments in respect of coverage, valuation and

timing.
J. C. du Plessis
C. L. Stals
D. J. Uys



DIE BUITELANDSE LASTE EN BATES VAN DIE REPUBLIEK VAN SUID-
AFRIKA, 1962

1. OPSOMMING

As gevolg van ’n aansienlike kapitaaluitvloeiing
het die totale belegging deur buitelanders in Suid-
Afrika gedurende 1962 met R22 miljoen afgeneem,
nadat dit reeds gedurende 1961 met R35 miljoen
gedaal het. Die totale belegging deur buitelanders
in die,land het egter teen die einde van 1962 nog
steeds R3,016 miljoen bedra. Die uitwerking van
die kapitaaluitvloeiing op die totale buitelandse
belegging is gedeeltelik uitgekanselleer deur die her-
belegging van winste deur buitelands beheerde
Suid-Afrikaanse ondernemings, met die gevolg dat
die afname in buitelandse laste gedurende die jaar
kleiner was as die kapitaalterugtrekking deur buite-
landers.

Afnames het voorgekom in Suid-Afrika se laste
teenoor die Verenigde State van Amerika en Inter-
nasionale Organisasies. Die afname teenoor Inter-
nasionale Organisasies is die gevolg van terugbe-
talings deur Suid-Afrika gedurende 1962 van die
trekkings wat gedurende 1960 en 1961 op die Inter-
nasionale Monetére Fonds gedoen is, en van lenings
wat vroeér van die Internasionale Bank vir Herop-
bou en Ontwikkeling verkry is. Die Verenigde
Koninkryk se totale belegging in Suid-Afrika het
met 'n verdere R13 miljoen tot 'n totaal van R1,818
miljoen, of 60.3 persent van die totale buitelandse
belegging in Suid-Afrika, toegeneem.

Beleggings in buitelandse bates deur Suid-Afri-
kaanse inwoners, het met R246 miljoen tot R1,322
miljoen aan die einde van 1962 toegencem. Hier-
die toename sluit 'n styging van R208 miljoen in die
land se goudreserwes en ander offisi€le buitelandse
bates in, wat deur gunstige verwikkelinge in die
land se betalingsbalans gedurende 1962 veroorsaak
is. Buitelandse bates wat deur Suid-Afrikaanse
inwoners, met uitsluiting van die Regering en die
banksektor!, gehou word, het met R38 miljoen
toegeneem, hoofsaaklik in die vorm van beleggings
in buitelandse ondernemings wat vanaf Suid-Afrika
beheer word.

Suid-Afrika se totale bates in die Verenigde
Koninkryk het met R79 miljoen toegeneem, waar-
van R60 miljoen hoér buitelandse valutareser-
wes van die offisi€le sektor verteenwoordig het.
Die private sektor se bates in die Federasie van
Rhodesi€ en Njassaland het met R11 miljoen toege-
neem, en die Federasie het die land gebly waarin die

grootste gedeelte van die private sektor se buite-
landse bates gehou is, nl. R332 miljoen of 51.3
persent van ’n totaal van R647 miljoen.

2. VERANDERINGS IN BUITELANDSE
LASTE EN BATES EN DIE BETALINGS-
BALANS ?

Kapitaal in- en uitvloeiinge in die betalingsbalans

Alle kapitaalinvloeiinge en -uitvloeiinge met
betrekking tot 'n land word in die kapitaalrekening
van die land se betalingsbalans aangeteken. Hier-
die kapitaalbewegings bring ook veranderings in die
land se buitelandse laste en bates mee. ’n Kapi-
taalinvloeiing in die betalingsbalans mag 6f ’n toe-
name in die land se buitelandse laste aandui, d.w.s.
wanneer buitelanders verdere fondse in die land
belé, 6f ’n afname in buitelandse bates, d.w.s.
wanneer inwoners fondse terugtrek wat hulle
vroe€r in die buiteland belé het. Kapitaaluit-
vloeiinge mag weer ’'n afname in buitelandse laste
of ’n toename in buitelandse bates aandui.

'n Ander belangrike onderskeid is die tussen ,,reg-
streekse belegging” en ,,onregstreekse belegging’.
Regstreekse belegging word gebruik om verander-
ings aan te dui in die belegging van buitelanders in
Suid-Afrikaanse ondernemings wat vanaf die buite-
land beheer word, en veranderings in die belegging
van Suid-Afrikaanse inwoners in Suid-Afrikaans
beheerde organisasies in vreemde lande. Onreg-
streekse belegging verwys na alle ander kapitaal-
bewegings.

'n Onderskeid word ook getref tussen langter-
myn- en korttermynkapitaal. Finansiéle bates
soos aandelekapitaal, reserwes, skuldbriewe, lang-
termynlenings en verbande word as langtermyn-
kapitaal beskou, terwyl handelskrediete, lopende
rekenings en bankoortrekkings as korttermyn-
kapitaal beskou word.

Die staat van buitelandse laste en bates

In teenstelling met kapitaalbewegings, wat as
vloeiinge in die betalingsbalans aangeteken word,
meet gegewens oor buitelandse laste en bates die
krediteur-debiteur-verhoudinge tussen ’n land en
die res van die wéreld soos op 'n sekere datum.

In die beskrywing hieronder van Suid-Afrika se
buitelandse laste en bates soos op 31 Desember 1962
word onderskeid getref tussen laste en bates, die
offisi€le sektor en die private sektor, regstreekse
belegging en onregstreekse belegging en langtermyn
en korttermyn.

! Die Regering en die banksektor tesame word gewoonlik na verwys as die »offisiéle sektor”, terwyl alle ander Suid-Afri-
kaanse inwoners saamgegroepeer word as die ,,private scktor.”

* Weens afronding sal getabuleerde syfers nie noodwendig tot die aangegewe totale optel nie,
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3. VERANDERINGS IN BUITELANDSE
LASTE GEDURENDE 1962

Verdere afname in buitelandse laste

Die syfers in tabel 1 wat op die aangehegte staat 1
gebaseer is, toon aan dat Suid-Afrika se totale
buitelandse laste weer gedurede 1962 afgeneem het,
maar met minder as gedurende die vorige jaar. Die
afname van R22 miljoen tot R3,016 miljoen is die
netto resultaat van ’n toename van R16 miljoen in
die buitelandse laste van die Suid-Afrikaanse
private sektor en 'n afname van R38 miljoen in die
buitelandse laste van die offisiéle sektor.

Tabel 1. Totale buitelandse laste van die offisiéle en private
sektore

(R miljoene)

Einde Offisiéle Private Totaal Verander-
van jaar sektor sektor otaa ing in totaal
1956.. .. 322 2,468 2,790
1957.... 343 2,479 2,822 + 32
1958.... 411 2,584 2,995 +173
1959.... 419 2,630 3,049 + 54
1960.. .. 445 2,629 3,073 + 24
1961.... 455 2,583 3,038 — 35
1962. ... 417 2,599 3,016 — 22

Gedurende 1962 was daar ’'n toename van R52
miljoen in buitelandse belegging in Suid-Afrikaanse
ondernemings wat deur buitelanders beheer word,
terwyl buitelandse belegging in alle ander vorme in
werklikheid met R74 miljoen afgeneem het.

Tabel 2. Totale buitelandse laste van die regstreekse en
onregstreekse belegging sektore

(R miljoene)
Regstreekse |Onregstreekse
Einde van'jaar| belegging belegging Totaal
sektor sektor
1956........ 1,618 1,172 2,790
1957........ 1,670 1,152 2,822
1958........ 1,809 1,186 2,995
1959........ 1,855 1,194 3,049
1960........ 1,873 1,200 3,073
1961........ 1,861 1,177 3,038
1962........ 1,913 1,103 3,016

Redes vir toename in regstreekse belegging sektor

Die regstreekse belegging laste van die offisiéle
sektor het met R8 miljoen afgeneem, vergeleke met
’n toename van R60 miljoen in die private sektor,
alhoewel ’n netto uitvloeiing van private kapitaal
gedurende 1962 aangeteken is. Terwyl private
regstreekse belegging laste in die vorm van ver-
bande en langtermynlenings en korttermynlaste in
werklikheid afgeneem het, het buitelandse belegging
in onverdeelde winste en taksaldo’s (met inbegrip
van vennootskapsaandele) aansienlike toenames
getoon. Veranderings in onverdeelde winste word

nie as kapitaalbewegings in die Suid-Afrikaanse
betalingsbalans getoon nie, alhoewel die buite-
landers se aandeel in sodanige winste in die geval
van regstreekse belegging in die land se totale buite-
landse laste ingesluit word. Dit veroorsaak groter
toenames in totale buitelandse laste in tye van
kapitaalinvloeiinge en kleiner afnames, of selfs
toenames, in tye van kapitaaluitvloeiinge.

Die toename van R58 miljoen in onverdeelde
winste (met inbegrip van reserwes) van buitelands
beheerde Suid-Afrikaanse ondernemings, wat
amper tweemaal so groot is as die jaarlikse gemid-
delde toename van R34 miljoen gedurende die voor-
afgaande vyfjaar, het gedeeltelik die uitwerking van
die aansienlike kapitaaluitvloeiing van 1962 uitge-
kanselleer, met die gevolg dat totale buitelandse
laste met slegs R22 miljoen afgeneem het, vergeleke
met ‘n netto uitvloeiing van R61 miljoen in alle
vorme van buitelandse kapitaal soos in die betal-
lingsbalans aangedui. Die aansienlike toename in
onverdeelde winste en reserwes gedurende 1962 is
gedeeltelik ’n weerspie€ling van meer gunstige
binnelandse ekonomiese toestande wat winste
verbeter het, maar kan ook gedeeltelik toegeskryf
word aan besparings wat ontstaan het gedurende
die belastingvakansie met die oorskakeling na die
lopende betaalstelsel, asook aan ’n terugkeer tot 'n
meer normale peil van dividende wat aan buite-
landers betaal is, vergeleke met die relatiewe ho&
betalings gedurende 1961. Buitelands beheerde
ondernemings mag dit ook winsgewend gevind het
om ’'n groter gedeelte van lopende winste in die
land te hou teneinde aan die vereistes van ’‘n
vinniger tempo van ekonomiese aktiwiteit te vol-
doen.

Redes vir afname in onregstreekse belegging sektor

Die afname van R74 miljoen in die buitelandse
laste van die onregstreekse belegging sektor wat
hierbo genoem is, is veroorsaak deur afnames van
R30 miljoen en R44 miljoen in die buitelandse laste
van die offisi€le en private sektore onderskeidelik.
Die eersgenoemde syfer verteenwoordig terug-
betalings van lenings van die sentrale regering en
van die trekking van R27 miljoen op die Inter-
nasionale Monetére Fonds gedurende 1960 en 1961.
Die afname van R44 miljoen in die buitelandse laste
van private persone en ondernemings wat nie van
die buiteland af beheer word nie, was die gevolg van
afnames in feitlik alle vorms van buitelandse laste,
bv. aandelekapitaal, skuldbriewe, lenings en kort-
termynlaste.

Veranderings in laste volgens vreemde land

’n Opsomming van die buitelandse laste teenoor
verskillende lande en Internasionale Organisasies
soos aan die end van 1961 en 1962 word in tabel 3
aangetoon.



Table 3. Buitelandse laste volgens land, 1961 en 1962

Tabel 4. Buitelandse bates volgens hoofklasse

(R miljoene) (R miljoene)
Einde | Einde | Veran- Offisiéle Private sektor
Land 1961 1962 dering . Sektor
Einde 'go_taa.l
Verenigde Koninkryk...... 1,805 1,818 +13 van Reg- |Onreg- | buite-
AndergSterlinggebiedlandc. 169 177 + 8 die |Goud- streek-| streek- Sub- \éZ:Eilrlllg landse
Verenigde State van Ame- jaar |reser- | Ander| se e | /otaal lin sub. bates
rka..... oo, 360 336 —24 wes beleg- | beleg- totaal
Wes-Europese vasteland. .. 458 458 — ging | ging
o e ‘Organisasies 133 e | T3 1956 | 160 | 243 | 243 178 | 421 823
Internasionale Orggnisasics 1957 | 155| 187 279 | 177 456 | +35| 798
Totaal.....ovvevrnnennn.. 3,038 | 3,016 | —22 1958 | 151 | 189 | 310| 178 | 488 | +32| 828
’ 1959 171 288 324 189 513 | +25 971
1960 127 | 210 355 206 561 | 448 898
. . . . . 1961 213 254 399 210 609 | +48 | 1,076
Die Verenigde I_(onu,l’kryk het Suid-Afrika se 1962 | 356 | 319| 443 | 204 | 647 | 138 [1322
belangrikste ,krediteur” gebly en was verant-

woordelik vir 60.3 persent van totale buitelandse
belegging in Suid-Afrika aan die einde van 1962,
vergeleke met 11.1 persent vir die V.S.A. en 15.2
persent vir die vasteland van Wes-Europa. Suid-
Afrika se laste teenocor die Verenigde Koninkryk
het 'n toename van R13 miljoen getoon en dié teen-
oor ander Sterlinggebiedlande en ,,Ander lande”
toenames van R8 miljoen en R10 miljoen onder-
skeidelik, terwyl afnames van R24 miljoen en R29
miljoen onderskeidelik voorgekom het in die geval
van die V.S.A. cn Internasionale Organisasies.
Die afname teenoor Internasionale Organisasies
kan hoofsaaklik toegeskryf word aan die terugbe-
taling van offisi€le lenings met inbegrip van die
terugbetaling van die trekking op die Internasionale
Monetére Fonds hierbo genoem en die terug-
betaling op lenings van die Internasionale Bank vir
Heropbou en Ontwikkeling.

Alhoewel totale buitelandse laste teenoor Wes-
Europa onveranderd gebly het, het afnames teenoor
Belgié en Luxemburg (R3 miljoen) en Switserland
(RS miljoen) voorgekom, wat egter uitgekanselleer
is deur toenames in laste teenoor Frankryk (R3 mil-
joen) en ander Wes-Europese lande (R5 miljoen).

4, VERANDERINGS IN BATES GEDURENDE
1962

Toename in totale buitelandse bates

Soos uit tabel 4 blyk, het Suid-Afrika se totale
buitelandse bates gedurende 1962 met R246 miljoen
tot R1,322 miljoen toegeneem. Goudreserwes en
ander offisiéle buitelandse bates (wat hoofsaaklik
buitelandse valutareserwes verteenwoordig en in
die onregstreekse belegging sektor geklassifiseer
word) was gesamentlik vir R208 miljoen van hierdie
toename verantwoordelik. Die toenames in hierdie
twee poste is in hoofsaak toe te skryf aan die aan-
sienlike oorskot op die lopende rekening van die
betalingsbalans vir 1962.

Aansienlike toename in goud- en valutareserwes
gehou deur die offisiéle sektor

Soos reeds hierbo genoem, het die totale buite-
landse bates van die offisiéle sektor met R208 mil-
joen gedurende 1962 toegeneem. Besonderhede
van hierdie bates word in tabel 5 aangegee.

Tabel 5. Buitelandse bates van die offisiéle sektor
(R miljoene)

Einde
: Lang- Kort- Veran-

van die termyn | termyn Goud | Totaal dering

jaar
1956. .. 98 145 160 403
1957. .. 97 90 155 342 — 61
1958, .. 87 102 151 340 - 2
1959. .. 126 162 171 459 +119
1960. .. 127 83 127 337 —122
1961, .. 128 126 213 467 * | +130
1962. .. 132 187 356 675 +208

In teenstelling met bewegings in die buitelandse
bates wat deur die private sektor gehou word, het
dié wat deur die offisiéle sektor gehou word, aan-
sienlike skommelings van jaar tot jaar getoon.
Hierdie skommelings het hoofsaaklik in korttermyn
buitelandse bates en goudreserwes voorgekom, wat
as 'n ,,resgroep” beskou kan word en netto beweg-
ings in alle ander poste op die betalingsbalans
weerspicél.

Betekenis van die styging in private regstreekse
belegging bates

Volgens tabel 4 het die totale buitelandse bates
van die private sektor met R38 miljoen gedurende
1962 toegeneem. Hierdie styging is toe te skryf aan
‘n toename van R44 miljoen in buitelandse reg-
streekse belegging bates en ’n’ afname van R6 mil-
joen in onregstreekse belegging bates.



Die volledige gegewens in staat 2 toon aan dat die
toename van R44 miljoen in buitelandse regstreekse
belegging hoofsaaklik veroorsaak is deur toe-
names in gewone aandele (RS miljoen), onverdeelde
winste (R24 miljoen), taksaldo’s (RS miljoen),
skuldbriewe, ens. (R3 miljoen) en verbande en
langtermynlenings (R4 miljoen).

In die tweede-laaste kolom van tabel 4 sal
opgemerk word dat die Suid-Afrikaanse private
sektor se buitelandse bates 'n redelike stabiele jaar-
likse toename van ongeveer R40 miljoen per jaar
toon wat in 'n groot mate in die regstreekse beleg-
ging sektor gekonsentreer is. Van die totale toe-
name van R226 miljoen in die private sektor se
buitelandse bates sedert die end van 1956, verteen-
woordig nie minder nie as R200 miljoen, bates in
buitelandse ondernemings wat vanaf Suid-Afrika
beheer word, en slegs R26 miljoen ,,onregstreekse”
belegging. Dit weerspicél die beleid van die valuta-
beheerowerhede om ,,onregstreckse” beleggings in
die buiteland te beperk.

Toename in private buitelandse bates in die Verenigde
Koninkryk, die Federasie en ander Sterling-
gebiedlande

Die beleggings van die Suid-Afrikaanse private
sektor in vreemde lande soos aan die einde van 1961
en 1962 word in tabel 6 aangegee. Aan die end
van 1962 was 51.3 persent van die totaal van R647
miljoen in die Federasie van Rhodesi€¢ en Njassa-
land belg, vergeleke met 28.7 persent in die Ver-
enigde Koninkryk en 20.0 persent in alle ander
lande gesamentlik. Private buitelandse bates in die
Verenigde Koninkryk het egter gedurende 1962 die
grootste toename getoon, nl. R19 miljoen, terwyl 'n
styging van R11 miljoen in die geval van die Fede-
rasie aangeteken is en R6 miljoen en R4 miljoen
onderskeidelik in ander Sterlinggebiedlande en die
vasteland van Wes-Europa. Daar is alreeds ge-
noem dat hierdie toenames hoofsaaklik in die reg-
streckse beleggingsrigting gekonsentreer was.

Tabel 6. Buitelandse bates van die private sektor volgens
land, 1961 en 1962

(R miljoene)

Verande-
Lande End 1961{End 1962 ring
Federasie van Rhodesi€ en
Njassaland............. 321 332 +11
Verenigde Koninkryk...... 167 186 +19
Ander Sterlinggebiedlande . 40 46 + 6
Verenigde State van Ame-
rika.............oo0 22 20 -2
Wes-Europese vasteland. . . 43 47 + 4
Ander lande.............. 16 16 —
Totaal.......cocvvevvnnn, 609 647 +38

5. SAMESTELLING VAN STATISTIEK VIR
SUID-AFRIKA

Vir die doeleindes van die samestelling van die
statistiek in state 1 en 2 word Suid-Afrika gedefi-
nieer om Suidwes-Afrika en die Hoé Kommissaris-
gebiede in te sluit. Die statistiek is gebaseer op die
resultate wat verkry is uit die sensus van buitelandse
laste en bates vir die jaar 1956 en daaropvolgende
steekproefopnames wat deur die Reserwebank op-
geneem is, en is vergelykbaar met dié wat in vorige
verslae in hierdie reeks gepubliseer en beskryf is.
Die gegewens vir 1961 is hersien om inligting wat
na publikasie ontvang is, te inkorporeer.

Alhoewel kapitaalbewegings soos in die Suid-
Afrikaanse betalingsbalans aangeteken die basiese
inligting bevat vir die berekening van veranderings
in die land se buitelandse laste en bates, vereis 'n
vergelyking tussen die betalingsbalans en die staat
van buitelandse laste en bates verskeie aansuiwer-
ings ten opsigte van dekking, waardering en tyds-
verskille.

1. C. du Plessis
C. L. Stals
D. J. Uys
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STATEMENT 1. TOTAL FOREIGN LIABILITIES OF SOUTH AFRICA, 1956-196¢

STAAT 1, TOTALE BUITELANDSE LASTE VAN SUID-AFRIKA, 1956-1963*

(R millons) (R miljoens)
DIRECT INVESTMENT SECTOR — REGSTREEKSE BELEGGING SEKTOR
OrrictaL' — OrmseeeL! PRIVATE—PRIvAAT
Business Enterprises — Sakeondernemings
Total,
: Insurance o
g | Shoe i Y B o T i - el
term | term | Tofal Y Partnership " {and Long-  Unexpired | Short-term|
Nomizal | buted Preftrence| Loan- : i | EStale | Total | Total,
g | Kot | o | s | p | Bl G e Loy Rt | L Vase | Tol (reinekse
femyn | termyn Gevore | Omver Saldo’s van YVoorkeur-| Obfasis Verbande | Versske- | Kort- iendom rglseggm
aandzlc deege | ikkecn aandele mﬁ @ g | g ) erme ‘
somie | i | RO ek, | S | ol el
End 1962: vaarde skappe P lenings mﬁmke End 1962:
' 0's
Stering Area Sterlingeebied
United Kingdom............. | 6l 13 ol | s 8 15 b3 b I b’} IOILM |1 Verenigde Koninkryk
Federation of R, & N........ [ 2 ] 5 6 8 | | 2 1l 5 1] B Federasie van R, & N,
Other Sterling................ - ] ] 13 1§ 10 1 ] 6 ] b} Ander Sterlng
Tottsvoenrviirinniinns 63 19 2 (W | 9 16 i 51 4 us SO |14 Totaal
Delar Are Delaeied
United States of America, o 1 2 ] ¥ 142 1 2 X 0 w B0 W ]\j’]ercmgqc i:ea(:) van Amerika
Intemational Organisations’,.. | — - - - - - - - - - - - - - fernasionale Organisasies!
Otber Dollar.... ........... - 10 1l 4 | 1 - 12 L] 4 Ander Dollar
L TR N 1 3 L] 18 1l ] 1 ) m | m Totaal
Westem Europe Wes-Europa
Belgiom & Lutembourg...... - | ] 2; 2; | - g é; % lelmﬁn dl‘( Luxemburg
FRame, ....oovvvonnen. 1 ] 5 1 6 1
Switzerland................. - i) 1 i | 6 ! 5 i 3 Switserland
Other Wester Europg....... 5 b Il 1 P | | 6 1 1 n 8 Ander Wes-Europa
B L 1 10 17 ] ] 1 2 1 19 | i 1 n | w Totaal
Other Areas Ander gebiede
L R -~ 1 1 ] 4 1 1 - | il 12 Totaal
End 1962: Graod Tofal........ ! i) 0 44 | B | 105 19 U 100 51w 6 (LB ] 1912 | Esd 1962: Grootiotaal
Eod 1961: Graod Tofal......, . ] i ] il m 9 19 b} 107 41w 6 | L1%% | 181 | End 1961 Grootiotsa
End 1960: Grand Tola......... L 3 4| 458 116 9 » 5 i | m § [ 119 | 181 | Fod 196): Grootiotsal
End 1959: Grand Tota....... .. @ b/ 0| 4 1o 9% » 411 B W 8 LLM8 ) 1855 | Exd 1959: Grootiotaal
End 1958: Graod Tota......... n st ) | 105 b} 51 ] | wm § [ 168 | 1809 | Eod 1958: Grootiotaal
Ed 1957: Grend Tolal,........ | 70 L} 0 4m | 5w 9 b 9 [ m ] 4 § 1156 | 1610 | Eod 1957: Grootiotsal
Eod 1956 Grasd Tofa,........ ol B %o om 558 % 1 5t 13 0 | % § 154 11618 | Eod 1956: Groottotnal

Gereral Notes: e 1o rounding, the fiares will st necessarily 0 10 the quoted foals
—~ denotes a value of ess than R1, 000,
o denoles a valve within the imits of R1,000 axd R300,000,
1. Tnchuding the $.A. Government, the .4, Reserve Bank and the commercial banks,
2. Tocluding non-vote-bearing shares with an imerest in undistibuted profis, but excluding preference shaes,
3. Including capitel and revenue reserves and share premiu,
4. International Mooetary Fund, International Back for Reconsirction and Development, Intemational Finaoce
Corporation and Iternatonal Development Assocition,

¢ Statement | i continued on the next g

Alemene votas: Woens ofvoning sal e syfers e nooderdig na die amgegene fotol aptel i,

~— duf oan"n waarde van minder a5 RLO0),

o o "n ourde binne i grewse von 1,000 en RS0Q00,
L. M istuiting van die §,A. Regering, die §A. Reserwebank en die handekbanke,
2. Met inhitng van aandee sonder lemveg wal belang by omverdeede wiste Bet,
3, Met inshiting van kapiteal- en inkomsteresermes en aandelepremie,
4, Tnternasionale Monetére Fonds, Internasionale Bak vir Heropbou en Ontwikkeling, Infernasionale Finangie

Korporasic en Infernasionale Ontwikkelingspenootskap,

* Staat 1 word op de volgende bladsy voorigest,



STATEMENT 1. TOTAL FOREIGN LIABILITIES OF SOUTH AFRICA, 1956-1962 (cond)  STAAT 1, TOTALE BUITELANDSE LASTE VAN SUID-AFRIKA, 1956-1962 {vervolg)

{R millions) (R miljoene)
NON-DIRECT INVESTMENT SECTOR — ONREGSTREEKSE BELEGGING SEKTOR
Total OrriciaL' — Opmstere! PRIVATE~DPRIVAAT Tota,
Direct - "
e Gy | | D ] 0 o i Lo
el " furs, - and Unocxuir'."d Shor Investment| Totaal,
Totaal, | Long- | Short- Additon | Peference|  Loan- | Longterm Rlslis fom | Total, | alle bute
neids m | em | Tod Nonizal {for ke, e | sk, | Loas Vereke. | Ll ) omg: | lnde
belegeing | Lang- | Kot | Totaa i 1 Yoorkenr| efc, | Verbande | ' Kott- :
Value | Values L rings- streekse | laste
fermyn | tenmyn Nomiale Toevceing aandele Obl[gasls, en lang- oolse fermyz- beepging
waarde | vir mark- leigs termyt om'crstre,ke erpligingy
Exd 1962 artes ek, ) eings "
End 1962
Sterling Area Stefngpebied
United Kingdom.............. 1,319 45 k)| % 8l 05 19 i} 19 2 45 Ly & 1188 chny_k Koninkryk
Federation of R, & N......... b} ] ] ] 16 1 1 | 13 53 54 9 | Federasicvan R, &N,
Otter Steling............... il [ - | 1| n A - SR LB |8 | AnderSel
Tolalovsecrivvniinons 1409 4 il . 1) m n ) b 1 [3] b\ 86| 195 Totaal
Dollar Area Dollargebied
United States of America..,.. | 23 | 40 1 8 1 I\ - 8 83 10 36 | Verenigde State van Amerika
IntermationalOganisations... | — | 5 | g | Sl sl -2 = - 28 |18 | Inemasionse Orpaasis
Other Dolfr................ 4 - 1 1 - 4 4 4 Ander Dollar
L0 m 9 u 181 ] 10 | 6 - 8 B | W ;W Totaal
Western Europe Wes-Europa
Belgium & Livembou. ... 1 1| B . | - 200 F B3 | 3% | Begé & Lnemburg
Frapee ..................... 1 3 3 10 13} - | o 9 168 Franknyk
Switzerdand.................. 5 | -~ 1 1 pi] 19 i - | 3 n 13 Swilserland
Other Western Europg........ 8 i il | 1 1 6 | 1 18 4 13 Ander Wes-Europa
L1 N 28 51 k) 55 0 126 ? 5 | 1l 185 %0 458 Totaal
Other Aress Auder pebide
B L] O 1 | | 1 ] - 1 6 1 19 Totaal
End 192: Grand Tofd......... | 1912 1% 19 315 9 | m ] 5 8 2 8 1 | L0 [ 306 | End 196 Grootiotaa
End 1961; Grand Totd......... 1861 m 13 W oo % 5] 104 1 9 83 (L7 | 308 | Ead 1961: Grootfotsal
End 1980: Graod Total......... 131 8 13 B 6 | 46 % (] 9 2 02| 810 100 | 307 | Fad (960; Groottotaal
Eod 1959: Graod Tobl......, ., 1855 3 9 i 6 |4 i [{] 106 2 8 B2 | 1194 13049 [End1959: Grooftoteal
Exd 1958: Grand Tota........, 139 18 0 | s 15 | 4 B [ 12 1 95 08 [ 108 {2995 | End1958: Groototzal
End 1957: Grand Toal......... 1,670 16t B m M |4 L] (5] 1 2 B 3| 112 1281 [ Ead 1957: Groatiotasl
Fod 1956: Grand Tofa........, 1618 16 (5] m 14 | 48 0 1 14 1 § 94| LI § 2790 | End 1956; Grostiolaal

5. The Addition for Market Values was effcied ouly if a share was Ited on the Johanoeshurg Slock Exchange, 5, Die tocvoeging vir markwaardes is pemaak sees indien *n aandee] op die Johanoeshurgse Efektebenrs genoteer
ard was bsed for each year from 1956 10 1962 on prices rulng s at the end of 1956, f, en & vi ek jaar vanaf 1956 ol 1962 pebaser op prye wat aan die inde van 1956 geheers bet,



STATEMENT 2. TOTAL FOREIGN ASSETS OF SOUTH AFRICA, 1956-1962*

STAAT 2. TOTALE BUITELANDSE BATES VAN SUID-AFRIKA, 1956-1962¢

{R millons) (R mifjoene)
DIRECT INVESTMENT SECTOR'— REGSTREEKSE BELEGGING SEKTOR!
OrrIciAL — OFFsEEEL PRIVATE—PRIVAAT
Business Enterptises—Sakeondernemings Tolal
Direet
Ordinary Branch Deben- | Mortgages Invest-
Long- | Short- Shares, | Undistr- | and Part- s, |aodLong:| Short- | Real ment
em | tem | Totl | Nominal | buted tership |Prference| Loan- | ferm | lem Estate | Tolal | Totad,
Lang | Koo | Total | Vee! Profits’ JsaBalms Shares | stock,elc.| Loans | Asels Vaste Totaal | 1o
termyn | termyn Gewone | Onver- [Saldo’s van! Voorkear- Qbligases, Verbande | Kort- eiendom streekse
andele, | decide | takkeen | aandele Lenings- | en lang- | termyn belegging
nominale | winste® | veanoot- eflekle, | termyn- | bates
Fod 1962: waarde! skappe e | lenings Fod 1962:
Sterling Area Stelingeebied
United Kingdom.......c o+ ] - ] il ¥ 12 1 | j 15 ] 8 i3 Verenigde Koninkryk
Federation of R, & Novv.voe | - ] 1] 4] 3 6 12 B 4 n M 30 Federasie van R, & N,
Other Sterling.....covvveeves - - - § g | - 3 | i % Ander Sterfing
Tolelvareenvrnvereenes 4 - 4 % 12 ] 6 13 /) o 16 | 42 | 46 Totaal
Dollar Area i
United States of America..... | — - - } 1 - 5 5 Veresigde State van Anerika
Infernational Organisations... | — - - - - - - - - - - - - Internasionale Organisasies
Other Dollar...oevevisvees - - - 1 - - - i 1 1 Ander Dollar
TotEsvveyevrereranaens - - - 4 1 - 1 1 1 Totaal
Western Evrcpe Wes-Fopa
Belgiom & Luembourg...... - - - - - - - - Belgié & Luremburg
FRIE, s ovvvvvovmsernsens - - - | - - 1 | Franknyk
Switzerland....o.covoriniene - - - 1 1 - - - ] ] Sitsertand
Other Western Europe........ - - - 3 4 1 - - ! | 3 18 18 Ander Wes-Europa
Totalcvvisvvrenrenneene - - - 4 6 1 - ! | 4 n il Totaal
Other Areas Ander gebiede
Totzlvvvvevsieeerreniones - — - - - - | | | Totaal
Gold Reserves. v...covvveee - - - - - - - - — — - — — | Goudresermes
Fod 1962; Grand Tofal......... 4 — 4 106 134 i 3 1} U 1] N | 4 | 41 | End 1962 Grootiotaa
End 1961: Grand Tolal......... ? - 1 10l 110 ol 6 10 k] 4] | % 4l End 1961; Groottotaal
End 1960: Grand Total......... ] - 3 10 M 9 ! 1l 1 5 18 1% 1% End 1960: Grootiotaal
End 1959: Grand Tofal......... 4 - 4 i} i 56 1 10 19 4 18 b} 18 | End 1959: Grooltotaal
Fad 1958: Grand Tofel......... - - - 10 8 q 4 9 » 1) 18 310 310 | End 1958: Groottoiasl
Fod 1957: Grand Total........ 1 - 1 5] il 4 3 4 13 i ] m %0 | End 957: Groottobust
End 1956: Grand Tofal......... 1 — 1 5 55 4 1 4 16 4 ¥ | m W | End1956: Grootiotaal

1, Difec investment asets of South Afia rfer to liabiles towards South Africa of foreign undertakings “con-

trolled” from South Africa.

2. Including noa-voie-bearing shaves wih an inlerst in undistibuted profits, but excluding preference shares,

3, Inchling capital and revenue reseres, and share premiom,

+ Stalement i continued on th next page. The General Notes on Stalement 1 are also applicable to this statement.

~

-

-

Regsirekse belegging bates van Suid-Afika fel telrekking op st teenoor Suid-Afika van buillandse onder-
nemings wat vanaf Suid-Afrka ,bebeer” word.

Me(diknsluiting van aandele sonder semreg wal belang by onverdeelde winsle bel, maar uitgesonderd voorkeur-
aandele.

Met inshuiting van kapitaal- en inkomstereserwes, ca aandelepremie.

Staat 2 word op die volpende bladsy voortgesit Die algemenc nolas op staat 1 i5 ook op hierdic staat van
toepassing,



STATEMENT 2. TOTAL FOREIGN ASSETS OF SOUTH AFRICA, 19%-1962 {contd)

STAAT 2. TOTALE BUITELANDSE BATES VAN SUID-AFRIKA, 1956-1962 (revof)

(R millons) (R mifjoene)
NON-DIRECT INVESTMENT SECTOR!— ONREGSTREEKSE BELEGGING SEKTOR!
qual, OFrCIAL ~ OFFSEEL PRIVATE~PRIVAAT T(ml,
Hrect
3 . Total, .
[m' g;“dl;nh:yainhﬁ Deben- | Morigages lgzummgce No- F"mg;'
al tures, | and Long-|,; -+, | Short- Diect
Tuiad, Long: | Short- | Gold Preference| Loan- | (e Unespired term Investment Toal
rgireke| o s | Todl A "6 et Lo | S | e | g [ e,
< bekg- m | Resenes | Tolal o o Marked Shares stock, ele. | Loans Versele. | Asets™ | Totel | Toteal, Tindse
gig Lang- | Kortter- | Goude | Totaal Values | Vel Vootkeur- Obligasies) Verbande s Kortter- | Toteal | onreg- hates
fermyn | myn | reserwes Aangtgewe Toevocein aandele | Lenings- | en fang- | m)n’ slreekse
waardes® | vir mark- el ll“m' onverstreke b beegging
Ead 1962: waardes* e I N End 1962;
Sterig Aren Sterlinggebied
United }(mgdom.. . - 18] -~ 3 H ] 17 1 H 4 101 m W Verenigde Koninkryk
Federation of R. & N, - ] - ] 1 4 11 10 | ¥ 3% Federasie van R, & N,
Otler Sterlng............... - - j 1 2 3 1 ! 5 18 18 4 Ander Sterling
Total...ovvveiiiiine 416 - 16 - 16 n § 4 % n 9 6l 152 %1 083 Tolzal
Dollar Area i Dellargebied
United States of America..... |~ § - L] - L] 2 I ! I 15 55 @ | Vereoigde State van Amerika
International Organisations.., | — n - - 11 - - - - - - - - 0 1 Internasionale Organisasies
Other Dollar..........vo.e 1 - - 4 | | | 8 8 10 Ander Dollar
Totaloovereovrvceninnnn 1 i 4 - 167 6 1 i | 12 Ji] 189 19% Totaal
Westera Europe Wes-Europa
- - 10 - - - | 1l 1l i Belgié & Luxemburg
| - 13 - i) - - - 1 1 15 16 Franryk
3 - $ - 9 | | ] 12 15 | Switserland
18 | 10 - 1l | | { 1 6 8 19 b} Auder Wes-Europa
Total.cvovvsveveviiinns i) | i - ki) ] I | 1 10 Y] 51 80 Totaal
Other Areas Ander gebiede
Total.. | . - - ] - 4 5 6 6 Tolaal
Gold Reseeves................. - - - 16 156 - - - - - - - - %6 356 | Goudreserwes
End 1962; Grand Tolal....... .. L 1% 187 356 61l 4 L] 4 % ) 11 81 ] §15 | 1300 | End 1962 Grootiotaal
End 1961: Grand Tofal......... | 401 m 126 n| 4 Iy 8 4 % ] ] % 00 6075 | 107 | Eod 1961 Groottotaal
Eed 1960: Grand Total......... 1% 14 B m M 4 8 4 % % 1l b} 6 M| 88 | End 190: Grootiotaal
Eod 1959: Grand Total,........ | 18 12 162 m ) 4 8 § % n 10 B 18 ¢4 | 9 | End 1959; Groototaal
Fod 1958 Grand Total....... .. 8]l 8 10 15 W » § 3 % 0 10 1 178 518 §28 | Eod 1958: Groottotsal
Eod 1957: Grand Total......... i) 9 % 15§ ]| B H § i) 13 9 3 m | S8 198 | Eod 1957; Groottotaal
End 1956; Grand Total......... W % 145 160 | 401 i} 8 b u 10 8 ] 18 N 823 | Eod 1956: Groottotaal

4, In geoeral, the non-dirct investment secor has been oblined by deducting direet investment items from (he tolal of the
appropeiate items of foreign assets reported by South Afrcan residents,

5. Share investments of South African business enlerprise, involed in forein “control,” have been included al (he values
recorded in their balance sheels; investments of ofher South Afican residents are included a1 nominal values.

6. This adjustment was effcted only in respet of share inestments of South African resideats not involved in foreign
“control,” provided that the shares were quoted on 2 siock exchange,

1, Residual of shorl-term ases of all Suth Afrean residents, aflr deducting shortterm obligations (o South Africe) of
direct investment enlerprises abroad,

4. or dic algemeen s die onregstreckse beleggin Sekior verkry deur regsteekse belgging post of te trek van die Lotae van

die toepaslike poste van buitclandse bates wat der Suid-Afrkaanse inwomers opgegee s,

3. Aandelebeleggings van Suid-Alrkaanse «ekeondernemings wal by buitandse behieer” betroke i, i len die waardes
wat in hull balansstate aangegee 5, ingesuil; belegeings van ander Suid-Afrikeanse inwoners i teen nominale waardes

ingesluit,

§. Hierdie aansiwering s gedoen segs 0.y, aandelebeleggings van Suid-Afrikaanse nwoners wat e by buielandse
betrokke is wic, mits die aandele op 'n beurs genoteer i,

1, Residu van korttermynbales van alle Suid-Afrikaanse inwoners nadat kortiermynverpligtings (enoor Suid-Afrika) van

regsreekse belegging ondernemings i di buitetand, afgetrek i,
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