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THE FOREIGN LIABILITIES AND ASSETS OF THE UNION OF
SOUTH AFRICA 1956-1959

A. INTRODUCTION

In 1957 the South African Reserve Bank con-
ducted a comprehensive Census of Foreign Assets
and Liabilities in the Union of South Africa, and
data relating to the Union’s foreign investment
position as at the end of 1956 were published as a
supplement to the ‘Reserve  Bank’s Quarterly
Bulletin of Statistics for December, 1958. Re-
stricted surveys of the Union’s foreign liabilities
and assets have since been conducted annually by
the Bank, and the results of these surveys have
been used to estimate the Union’s foreign invest-
ment position as at the end of 1957, 1958 and 1959.
The data presented in Tables 1 and 2 of this supple-
ment may, therefore, be regarded as a continuation
of the corresponding tabulations published in the
1958-supplement.

The concepts and methods used in measuring
the Union’s foreign liabilities and assets, have
already been described in the 1958-supplement,
and are not repeated here. However, attention may
be directed to the following aspects:

(1) The Union is defined to include South West
Africa and the High Commission Territories.

(2) The increases and decreases in foreign
liabilities and assets will not necessarily
agree with the capital flows recorded in the
balance of payments, because the book values
of foreign liabilities and assets may change
on account of entries which do not represent
capital flows as measured in the balance of
payments.

(3) In order to obtain the Addition for Market
Values of Ordinary Share Liabilities in the
Non-Direct Investment Sector, listed shares
owned by foreigners as at the end of each year
from 1956 to 1959 were valued uniformly at
prices ruling as at the end of 1956.

B. FOREIGN LIABILITIES
‘Total Foreign Liabilities

The estimates in Table 1 indicate that the Union’s
total foreign liabilities amounted to £1,528.0 million
at the end of 1959, compared with £1,396.4 million
at the end of 1956. The increase of £131.6 million
was due mainly to additions recorded in the Direct
Investment Sector, which showed a total increment
of £118.9 million, although considerable changes
are also evident in the Non-Direct Investment
Sector which is analysed below.

Direct Investment Liabilities

As indicated above, Direct Investment in the
Union rose by £118.9 million to £927.9 million
during the period 1956 to 1959, and the greater
part of this increase was accounted for by Undistri-
buted Profits, which showed an increment of £64.3
million. Of this increment, £20.7 million was
recorded in 1957 and £31.9 million in 1958, com-
pared with only £11.7 million in 1959. The
relatively small increase in Undistributed Profits
during 1959 may be ascribed largely to a rise in
capitalisation share issues, which caused a corres-
ponding rise in the Nominal Value of Ordinary
Shares in 1959. The latter item increased by £15.0
million in 1959, compared with £6.1 million and
£0.9 million in 1958 and 1957, respectively.

Short-term Obligations of Direct Investment En-
terprises in the Union showed an appreciable in-
crease of £23.0 million to £151.1 million from 1956
to 1959, although a decline was registered in 1957.

Non-Direct Investment Liabilities

Foreign Liabilities in the Non-Direct Investment
Sector rose by £12.7 million to £600.1 million from
1956 to 1959, and this rise represented the net
outcome of an increase of £38.3 million in Official
Foreign Liabilities, attributable largely to the
Union Government, compared with a decrease of
£25.6 million in Private Foreign Liabilities. The
latter was caused mainly by a decline in the
holdings of securities by foreigners, more especially
in the form of ordinary shares. It will be seen that
the Nominal Value of Ordinary Shares owned by
foreigners in the Non-Direct Investment Sector
decreased by £2.8 million, while the corresponding
Addition for Market Values declined by £17.7
million. As pointed out above, share price fluctua-
tions are not reflected in this decline, as listed
shares owned by foreigners at the end of each year
from 1956 to 1959 were valued uniformly at prices
ruling as at the end of 1956. The main reason for
the decline was the repurchase by Union residents
from foreigners of securities listed on the Johannes-
burg Stock Exchange, although it should be pointed
out that such repurchases of securities were effected
not only in the Non-Direct Investment sphere, but
to some extent also in the Direct Investment Sector.

Liabilities by Country

The United Kingdom enjoyed the largest share
of the increase in the Union’s total foreign liabilities
during the years 1956 to 1959, viz. £37.4 million,
which carried total investment by this country
in the Union to £903.0 million. However, sub-
stantial rises were also recorded by the U.S.A.,



the IM.F. and L.LB.R.D., and France, viz. £28.7
million, £26.4 million and £6.2 million, respectively.

It is of interest to note that Direct Investment by
the United Kingdom in the Unjon’s Private Sector
rose by £73.4 million to £597.2 million over the
three years, while the corresponding increase in
the case of the U.S.A. amounted to £9.5 million
to give a total of £134.7 million for the latter coun-
try. The last-mentioned increase was largely the
net result of a substantial increase in Undistributed
Profits and a decline in Short-term Obligations
towards the U.S.A. In this regard, it should be
mentioned that there was evidence of a deliberate
switch of liabilities by some companies from the
U.S.A. to the United Kingdom.

C. FOREIGN ASSETS
Total Foreign Assets

According to Table 2, the Union’s total foreign
assets amounted to £485.2 million at the end of
1959, which represents an increase of £74.1 million
over the 1956 figure of £411.1 million. This increase
reflected increments of £41.5 million in the Direct
Investment Sector, £5.1 million in Official Gold
Holdings and £27.5 million in the Non-Direct
Investment Sector, excluding Gold.

Direct Investment Assets

The major part of the rise of £41.5 million in
Direct Investment Assets was accounted for by the
Nominal Value of Ordinary Shares, viz. £16.2
million, while Undistributed Profits rose by only
£8.3 million. This is in contrast to the position
noted in the case of foreign liabilities where Un-
distributed Profits were responsible for the largest
share of the increase in Direct Investment.

Substantial rises were also recorded in Direct
Investment Assets in the form of Branch Balances
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and Short-term Assets (excluding Insurance Poli-
cies), viz. £6.1 million and £7.4 million, respectively.

Non-Direct Investment Assets

The increase of £27.5 million in Non-Direct
Investment Assets, excluding Gold, was caused
largely by the rise of £18.2 million in Official Long-
term Assets, representing mostly additional sub-
scriptions to the I.M.F. and the I.B.R.D. (including
accounting entries for the unpaid portions of the
subscriptions). However, notable rises were also
recorded by Ordinary Shares (£6.3 million) and
Mortgages and Long-term Loans (£5.8 million),
while Short-term Assets showed a decline (£5.4
million).

Assets by Country

The Federation of Rhodesia and Nyasaland
retained its position as South Africa’s premier field
of foreign investment, and the Union’s total foreign
assets in this country showed an increase of £26.5
million to £141.5 million during the three years
from 1956 to 1959. The bulk of these amounts is
accounted for by Direct Investment of the Union
in the Federation, which rose by £24.8 million to
£119.6 million. Of the latter increase, £13.3 million
was accounted for by the Nominal Value of
Ordinary Shares, £1.9 million by Undistributed
Profits, £5.7 million by Branch Balances and £2.8
million by Debentures, Loan-stock, etc.

Foreign assets in the United Kingdom rose by
the substantial amount of £14.1 million, which was
largely the net result of increases in Short-term
Assets in the Direct Investment Sector and in
Ordinary Shares in the Non-Direct Investment
Sector on the one hand, and a decreasc in Non-
Direct Investment Short-term Assets, on the other
hand.

Department of Economic
Research and Statistics.



DIE BUITELANDSE LASTE EN BATES VAN DIE UNIE
VAN SUID-AFRIKA 1956 - 1959

A. INLEIDING

In 1957 het die Suid-Afrikaanse Reserwebank 'n
omvattende sensus van buitelandse bates en laste
in die Unie van Suid-Afrika opgeneem, en gegewens
t.o.v. die Unie se buitelandse beleggingstoestand
soos aan die einde van 1956 is gepubliseer as ’n
bylaag tot die Reserwebank se Statistiese Kwartaal-
blad van Desember 1958. Sedertdien is beperkte
opnames van die Unie se buitelandse laste en
bates jaarliks deur die Bank gemaak, en die
resultate van hierdie opnames is aangewend om
die Unie se buitelandse beleggingstoestand soos
aan die einde van 1957, 1958 en 1959 te raam.
Die gegewens wat in tabelle 1 en 2 van hierdie
bylaag vervat word, kan dus as ’n voortsetting
van die ooreenkomstige tabulasies wat in die
1958-bylaag gepubliseer is, beskou word.

Die begrippe en metodes wat gebruik is om die
Unie se buitelandse laste en bates te meet, is
alreeds in die 1958-bylaag beskryf en word nie
hier herhaal nie. Die aandag kan egter gevestig
word op die volgende aspekte:

(1) Die Unie is gedefiniecer om Suidwes-Afrika
en die Hoé Kommissarisgebiede in te sluit;

(2) Die toenames en afnames in buitelandse laste
en bates sal nie noodwendig ooreenstem met
die kapitaalvloei wat in die betalingsbalans
aangeteken word nie, aangesien die boek-
waardes van buitelandse laste en bates mag
verander weens inskrywings wat nie kapitaal-
vloei weerspie€l soos dit in die betalings-
balans gemeet word nie.

(3) Ten einde die verpligtings t.o.v. die toe-
voeging vir markwaardes van gewone aan-
dele in die onregstreekse belegging-sektor
te verkry, is genoteerde aandele wat deur
buitelanders aan die einde van die jare 1956
tot 1959 gehou is, eenvormig gewaardeer
teen pryse wat aan die einde van 1956 geheers
het.

B. BUITELANDSE LASTE

Totale buitelandse laste

Die ramings in tabel 1 dui aan dat die Unie se
totale buitelandse laste £1,528.0 miljoen aan die
einde van 1959 beloop het, vergeleke met £1,396.4
miljoen aan die einde van 1956. Die toename van
£131.6 miljoen is hoofsaaklik toe te skryf aan
toenames in die regstreckse belegging-sektor, wat
‘n totale styging van £118.9 miljoen getoon het,

alhoewel aansienlike veranderings ook in die
onregstreekse belegging-sektor waargeneem is, wat
hieronder ontleed word.

Regstreekse belegging-laste

Soos hierbo aangedui, het regstreekse belegging
in die Unie met £118.9 miljoen tot £927.9 miljoen
gedurende die tydperk 1956 tot 1959 gestyg, en
onverdeelde winste, wat ’n vermeerdering van
£64.3 miljoen getoon het, was vir die grootste
gedeelte van die toename verantwoordelik. Van
die vermeerdering in onverdeelde winste, is £20.7
miljoen in 1957 aangeteken en £31.9 miljoen in
1958, vergeleke met slegs £11.7 miljoen in 1959.
Die relatiewe klein toename in onverdeelde winste
gedurende 1959 kan in hoofsaak toegeskryf word
aan ’n styging in die uitgifte van kapitalisasie-
aandele, wat 'n ooreenkomstige styging in die
nominale waarde van gewone aandele in 1959
veroorsaak het. Laasgenoemde pos het met £15.0
miljoen gedurende 1959 toegeneem, vergeleke met
£6.1 miljoen en £0.9 miljoen gedurende 1958 en
1957, onderskeidelik.

Korttermynverpligtings van regstreekse beleg-
ging-ondernemings in die Unie het ’n aansienlike
toename van £23.0 miljoen tot £151.1 miljoen
vanaf 1956 tot 1959 getoon, alhoewel ’n afname in
1957 aangeteken is.

Onregstreekse belegging-laste

Buitelandse laste in die onregstreekse belegging-
sektor het met £12.7 miljoen tot £600.1 miljoen
vanaf 1956 tot 1959 gestyg, maar hierdie styging
was die netto resultaat van ’n toename van £38.3
miljoen in offisiéle buitelandse laste, wat hoof-
saaklik aan die Unieregering toe te skrywe is, en
‘n afname van £25.6 miljoen in private buitelandse
laste, Laasgenoemde is hoofsaaklik veroorsaak
deur ’n afname in die effektebesit van buitelanders,
meer bepaald in die vorm van gewone aandele.
Daar sal opgemerk word dat die nominale waarde
van gewone aandele wat in die onregstreekse
belegging-sektor deur buitelanders besit word,
met £2.8 miljoen afgeneem het, terwyl die ooreen-
komstige toevoeging vir markwaardes met £17.7
miljoen gedaal het. Soos hierbo aangetoon is,
word skommelings in aandelepryse nie in hierdie
daling weerspieél nie aangesien genoteerde aandele
wat aan die einde van elke jaar vanaf 1956 tot 1959
deur buitelanders besit is, op eenvormige wyse
gewaardeer is teen pryse wat aan die einde van
1956 geheers het. Die vernaamste rede vir die
daling was die heraankope deur Unie-inwoners
vanaf buitelanders van aandele wat op die Johan-
nesburgse Effektebeurs genoteer is, alhoewel daarop



gewys moet word dat sulke heraankope van effekte
nie slegs in die gebied van onregstreekse belegging
nie, maar ook in die regstreekse belegging-sektor
plaasgevind het.

Laste volgens land

Die Verenigde Koninkryk het die grootste aan-
deel in die toename in die Unie se totale buite-
landse laste gedurende die jare 1956 tot 1959
geniet, naamlik £37.4 miljoen, wat hierdie land se
totale belegging in die Unie tot £903.0 miljoen
opgeskuif het. Aansienlike stygings is egter ook
aangeteken deur die V.S.A., die I.M.F. en die
I.LB.H.O., en Frankryk, naamlik £28.7 miljoen,
£26.4 miljoen en £6.2 miljoen, onderskeidelik.

Dit is interessant dat regstreekse belegging deur
die Verenigde Koninkryk in die Unie se private
sektor met £73.4 miljoen tot £597.2 miljoen oor
die drie jaar gestyg het, terwyl die ooreenkomstige
toename in die geval van die V.S.A. £9.5 miljoen
bedra het om ’n totaal van £134.7 miljoen vir
laasgenoemde land te gee. Laasgenoemde toename
was in hoofsaak die netto resultaat van ’n aan-
sienlike toename in onverdeelde winste en ’n
afname in korttermynverpligtings teenoor die
V.S.A. In hierdie verband moet vermeld word
dat daar aanduidings was van ’n doelbewuste oor-
skakeling van laste deur sommige maatskappye
vanaf die V.S.A. na die Verenigde Koninkryk.

C. BUITELANDSE BATES

Totale buitelandse bates

Volgens tabel 2 het die Unie se totale buitelandse
bates £485.2 miljoen aan die einde van 1959 bedra,
wat 'n toename van £74.1 miljoen bokant die syfer
van £411.1 miljoen vir 1956 verteenwoordig.
Hierdie toename het stygings weerspie€l van £41.5
miljoen in die regstreekse belegging-sektor, £5.1
miljoen in offisiéle goudbesit en £27.5 miljoen in
die onregstreekse belegging-sektor, uitgesonderd
goud.

Regstreekse belegging-bates
Die grootste gedeclte van die styging van £41.5

miljoen in regstreekse belegging-bates was ’n
gevolg van die toename in die nominale waarde

van gewone aandele, naamlik £16.2 miljoen, terwyl

onverdeelde winste met slegs £8.3 miljoen gestyg
het. Dit is dus in teenstelling met die geval van
buitelandse laste waar onverdeelde winste verant-
woordelik was vir die grootste gedeelte van die
toename in regstreckse belegging.

Aansienlike stygings is ook aangeteken in
regstreekse belegging-bates in die vorm van tak-
saldo’s en korttermynbates (uitgesonderd ver-
sekeringspolisse), naamlik £6.1 miljoen en £7.4
miljoen, onderskeidelik.

Onregstreekse belegging-bates

Die toename van £27.5 miljoen in onregstreekse
belegging, uitgesonderd goud, is in hoofsaak
veroorsaak deur die styging van £18.2 miljoen
in offisiéle langtermynbates, wat grootliks by-
komstige subskripsies aan die I.M.F. en I.B.H.O.
(met inbegrip van boekhoukundige inskrywings
vir die onbetaalde gedeeltes van die subskripsies)
verteenwoordig. Aanmerklike stygings is egter
ook aangeteken deur gewone aandele (£6.3 miljoen)
en verbande en langtermynlenings (£5.8 miljoen),
terwyl korttermynbates 'n daling getoon het (£5.4
miljoen).

Bates volgens land

Die Federasie van Rhodesi€ en Njassaland het
nog steeds Suid-Afrika se belangrikste veld van
buitelandse belegging gebly, en die Unie se totale
buitelandse bates in hierdie land het ’n toename
van £26.5 miljoen tot £141.5 miljoen gedurende
die drie jaar vanaf 1956 tot 1959 getoon. Die
grootste gedeelte van hierdie bedrae kan toegeskryf
word aan regstreekse beleggings van die Unie in
die Federasie, wat met £24.8 miljoen tot £119.6
miljoen toegeneem het. Van laasgenoemde toe-
name is £13.3 miljoen bygedra deur die nominale
waarde van gewone aandele, £1.9 miljoen deur
onverdeelde winste, £5.7 miljoen deur taksaldo’s
en £2.8 miljoen deur obligasies, leningseffekte, ens.

Buitelandse bates in die Verenigde Koninkryk
het met die aansienlike bedrag van £14.1 miljoen
gestyg, wat grootliks die netto resultaat was van,
enersyds, toenames in korttermynbates in die
regstreekse belegging-sektor en in gewone aandele
in die onregstreekse belegging-sektor, en andersyds,
'n afname in onregstreekse belegging-korttermyn-
bates.

Departement Ekonomiese
Navorsing en Statistiek.



TABLE 1. FOREIGN LIABILITIES OF THE UNION, 1956.- [559+

— TABEL 1. BUITELANDSE LASTE VAN DIE UNIE, 1956- 1959*
(ESA. millions)

(5SA. miljoene

DIRECT INVESTMENT SECTOR—REGSTREEKSE BELEGGING-SEKTOR

Official~Offsiee]*

Private — Privaat

Business Enterprises

— Sake-ondcrncmings
- Tnsurance
Ordinary Polices, | Short- Totd,
Loog: 1 Shor | S | Ui Patner. Debe- | Morgagss| U | ey | pey Direc
tem | fem | Tolal | Nomigal buted | Branch Ship | Prelerence tures Loan-| and Long- | expired Obliga- | Estate | Tota Tnvestment
Lang- | Kort- | Totaal Value! | Profits® | Balgnces Shates | Shares stock, et ferm Loans{  Risks tiongt Vaste | Totaal Totaal,
termyn | fermyn Gewone | Onver- | Saldo’s Veanool- | Voorkeur- Obigasies Verbande | Ver. Kort- | ciendom egslieskse
aandele, | deelde- | yap skaps- | aandele | lenings- | en lang: | sekerings- termyn- belegging
nominale | winsig® | fakke aandele efekte, | termyn- polisse, | verplig-
wadrde! eS| Jenings | onversize- lings*
ke rsiko's
mog || Bl 19
Sterling Area Sterlinggebied )
United Kingdom. .. . R4 801 364 | 1506 B s 4 8L 105 | 139 31143 20 w2l g Verenigde Koninkryk
Federationof R &N... | 13 20 33 23 20 ! 2 - ) 45 18 T8 15 Federasi¢ van R, & N,
Other Stering ... | 1§ B 50 613 2 | § 13 17 BO) 198 | Anger Sterling
Tota........... | BT 08 ) o4 _157-! Ui | 43 5 85 1 106 | u3 60 | 1178 M6 s Totaal
Dollar Arca Dollargebied
USA o, § 13 L) a4 40 't LW i 129 LT 16 VSA.
IMF. &LBRD. ....| - - - - - ~ - - - - - - - | - ~ LMF, &1BH0.
Other Dollar .....,.. - g | &4 15 s - 4 § - 41 BI B2 | Aude Dallar
L O M| g 652 | 54 | O A B N 17§ RERIRTIEY TN Totaal
OBEC Territories ORES-gebiede
Melgium & Luxemt. |, | _ 6 b 20 10 - 3 - 9 43 491 Beleie en Luvemb.
Franee ... | 4 (B 1| 44 5] - f 10 28 Bl 28 %3 B Frankryk
Switzerland ... - 3 3 80 43 ] ] gl 3 | 16 | B2 15 Switserland
Other OFEC terrilores | 3.9 32 (B} 99 65 5 10 ! 32 ] 88 oS g Ander OFES.gebiede
L T TR 6 [ s | T T ML ST 4] T g
(ther Areas Ander gebiede
Other Countries .., | _ 4 4 9 4 2 1| - ) - 4 ! 14 30| Ander lnde
Unallocated ..., . = - 8 19 - - — - - - 11 - B8O 180 Onverdeeld
Wi = | 4| 4| 9 WA Y Y T |
End 1959; Grand Total, | 34-] 04 185 | W21 a4 M| | %8 | 69 65 | B0 40 | g 5219 | End 1959: Grooitota)
Lnd 1958: Grand Tota)., B8 | 58 | 6l 059 | 115 Si0 14 04 | %5 036 00 | 1438 | 8 9047 | End 1958 Grootfolan!
kind 1957; Graud Tota],, 353 69 1 520 | 1904 56 | 9 14 09 | %8 | g 36| 1226 40| 851 | End 1957: Grootfotaal
End 1956: Grand Toga),. L2167 ] 469 | 199 M9 | 04 LS LI | g 65+ 49 11 40 )] w0 | g 1956: Groottataal

Genweral Notes: Due fo tounding of figures, tolals are not necessarly equal {0 the sum of the consityent parts,

Algemene wotas: Weens afconding van syles s toalg i noodwendig
~ enoles 2 vabe of es than £500 — duiaan ' waard van minder g £500,
- denoles a value ithin the i of £500 and £50,00, o Qui 2an ' waarde binne die grense van £500 en £50,000,
1. Inchuding the Union Governmen, the $.A. Reserve Bank ang the commercial banks, L. Met inluitng van die Unieregeiog, dic S.A. Reserwebank ¢ die handelsbanke,
2. Tncluding on-vole-bearing shares with an nteest iy undistributed profs, bt exelyg

2. Met inshiting van aandele sonder stemreg wat belang by onverdeeige winse het, maar vitgesonderg voorkeuraandele,
3, Including captal and revepue reserves, and share premiam, The figures for fhe Jears 1957 to 1959 have begn csfingteq 3. Met insluiing van Kapitaal- en inkom;l;raerwcs, e aandelepremie. i sylrs yi gie Jare 1957 tot 1959 i geraam deur
by adding ranslers (o reseryes for each year, exclusive of eapit! profs nd tevaluations, die oorplasiogs na reserwes, met ithifing van kapitaligte o herwaarderings, vir ik Jaar by le 1)
4. Foreign {rade billsreflected n bagks of commercial banks, subracted in proporton o reported foreign trade labilies iy 4. Buitelandse handelswissels WeerspieE in boeke van handelshag
divect and non-firet Investment Sectors, respecively,

5 ke, argclrclg in verhouding van opgegewe builelandse handels.
verpliglings van regsteekse en onrepstreckse beegging seklors, onderskeidelik,
# Table 1 is contined on lhe next page,

gelyk aan die som van dig samestellende dele nie,

ing preference shares,

# Tabel  word op die volgende bladsy voortgesi,



TABLE |,

FOREIGN LIABILITIES OF THE UNION, 195- 1959 (cantd)
(ESA. millions)

(ES.A. miljoene)

NON-DIRECT INVESTMENT SECTOR ONREGSTREEKSE BELEGGING-SEKTOR
Official’—Offsieel* Private — Privaal
Total, —— Tolal, All
Direct Ordinary Shares? r Instrance Forcign
Investment Gewone aandele* Debentures, Policies, | Short- T ole{l, Liabiities
Total, 1 Log | Short- | Preference | Lomnstock, | Morgnges | Un- | term Non-Direc Totaa,
reglreekse + lem | ferm | Towd Addition | Shares ee. | and Long- | expired | Obliga- Investment) alle buite-
blegging | lang- | Kort- | Tl | Nominal | for Markel | Yourkewr | Obligais, | term Loans | Risks | tions Total | Totaal, | landse
lermyn | termpn Value Values' | aandele lenings- | Verbandeen| Ver- | Kot | Totaal oneg- | ste
Noninale | Toevoeging effeke, | lnglermyn- | sekerings | termyn- shegkse
waarde | vir mark- ons. lenings | polisse, | verplig- belegging
waardes* onverstre- | lings*
ke risiko's
Ind 1959:
Sterling Area
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Fud 1956 G Tt .| 8090 | 0006 | 6 | 02 | ma | ae BL | 34 | 8 || B |2 | s |1

5. The Addition for Market Values was ellected only i 2 share was listed on (he Johannesburg Stock Exchange, ang

was hased for each year from |

95640 1959 on prices rufing as a the end of 1956,

3. Die toevoeging vir markwmardes is
is, en is vir elke jaar vanaf 1956 tof

— TABEL 1. BUITELANDSE LASTE VAN DIE UMIE, 195- 1959 (vervolg)

Gud 1959;
Sterlinggebicd
Verenigde Koninkryk

Federasie van R, & N,

Ander Sterling

Totaal

Dollargebied
VSA
IMF & LBHQ.
Ander Dollur

I Totaal

OFBS-gebiede
Belgie en Luxemb.
Frankryk
Swilserkand
Ander OFES-gebiede

Totaal

Auder gebiede
Auder Jande
Onverdeeld

Tolaal

End 1959: Groottotaal

End 1958: Groottotaal

End 1957: Groottotaal

End 1956 Groottotaal

gemaak slegs indien 'n aandeel op die Johannesburgse Effekicbeurs genateer
1959 gebaseer op pryse wat aan dic einde van 1956 geheers het,

\



End 1959:
Sterling Area
United Kingdom ...
Federation of R. & N.
Other Sterling

Dollar Area
USA oo
IMF. &1BRD. ...
Other Dollar

QOEEC Territories
Beltum & Lusemb. ..
France
Switzerland
QOther OEEC territorics

Other Areas
Other Countrics ...
Unallocated ..........

Total

End 1959: Grand Total ..

End 1958: Grand Tofal ..

End 1957: Grand Tofal ..

[ind 1956: Grand Total ..

|. Direct investmenl assets of the Union refer to fiabilities lowards the Union of foreign undertakings “controlled” from the

Union.

TABLE 2. FOREIGN ASSETS OF THE UNION, 1956- 1959* — BUITELANDSE BA};ES \l,AN )DIE UNIE, 1956 - 1959*
(ES.A. miljoene

(ES.A. millions)

DIRECT INVESTMENT SECTOR' — REGSTREEKSE BELEGGING-SEKTOR'
Official—Offisiec! Private — Privaat
Business Enterprises — Sake-ondernemings
Tota,
Ordinary Debentures, | Morlgages Direct
Shares, | Undistri- Parlner- Loan- and Real Tnvestment
Long-erm | Short-lerm | - Tolal | Nominal | buted Branch ship | Preferencs | sock | Longterm | Shortterm | - Estate Totaal,
Langlermyn | Korltermyn | Totaal Valee! | Profi | Balances | Shares Shares e, Loans Assels Vaste Total | regstreckse
Gewone | Oner | Saldos | Vemnoot- | Voorkeu- | Obligesies, Verbande | Kortlermyn-| eiendom | Totual | belegaing
amdele, | delde | vantakke | skapsaan- | aandele | lenings o bates
nominale | winsle® dele ellekte, | langlermyn-
wanrde* ens. {enings
End 1959:
Sterlinggebied
14 - I4 55 6l 11 g B 1 1 74 B U4 59 Verenigde Konmkryk
B - °§ W9 iy 52 o 21 {1 &7 130 1 1yl 119-6 Federasic van R. & N.
- _ . (5 74 24 9 Il 5 8§ §8 Ander Sterling
M - 20 20 W1 W3 5 30 4§ 92 2% 1 1323 1342 Totaal
Dollargebied
- 11 B 3 1 B gl 24 24 VSA.
- _ - _ _ — - - - - - - - IME. & LBHO.
_ _ 3 -3 — — - - Ander Dotlar
_ _ 240 — 3 3 ) 2§ 2§ Totaal
OBES-gebiede
— _ _ — - - Belgic en Lusemb.
_ ~ _ b ~ — - 4} } Frankryk
- - - —~ - - - - - | | B! Swilserland
- _ - b -6 1 - - 3 3 14 59 59 Ander OEES-gcbiede
N N P Y - 3w s e | e | T
Ander gebiede
- - - 1 - - - - 1 4 B! Ander lande
_ _ - — — - - - Onverdeeld
N N 1 _ - - - 1 3 31 Towl
20 — 10 'Y 35+ s 5 3] 49 9- 21 |90 1617 163-7 | End 1959; Grootiolaal
- - ~ 352 9 Bl 5 1§ 45 10-1 I 90 1552 1552 | End 1958: Grootiotaal
B 5 04 49 03 I I 1] %0 10 10-4 1382 1307 | Gnd 1957: Groottotant
9 9 10 01 4 1§ Il 2 1 19-§ 119 1 122 | Gind 1956 Groottataal

1. Including non-vote-bearing shares with an interest in undistributed profits, bul excluding preference shares.
3, Tncluding capital and revenue reserves, and share premium,

*Table 2 is continued on the next page.

vanal die Unie , beheer” word.
2, Mel instuiting van aandele sonder stemreg wat belana by onverdeelde winste het, maar uitgesonderd voorkeuraandele.

3. Met inshuting van kapitaal- en inkomstereserwes, en aandelepremic.

#Tabel 2 word op dic volgende bladsy voortgesit.

1, Regstreckse belegging:bates van die Unic het beteekking op laste teenoor dic Unic van buitclandst ondernemings wat



TABLE 2. FOREIGN ASSETS OF THE UNION, 1956- 1959 (conid) — TABEL 2. BUITELANDSE BATES VAN DIE UNIE, 1956 - 1959 (verrolg)

(£S.A. millions) (£S.A. miljoene)
NON-DIRECT INVESTMENT SECTOR' — ONREGSTREEKSE BELEGGING-SEKTOR
Offcial — Offsiee] Privale — Privaat
Ordinary Shares Insu.r:!nce Total,
Total, Gewone aandele Debentures, | Morlgages | Policies, : AI!
Direcl Preference | Loanstock, | and Lang- | Unexpired | Short-term Tolal, | Foreign
{nvestment Gold Addition | Shares oo flmlomns| Rsks | Ases’ | Toll | NonDinel | Asels
Totaal, | Longderm | Shortlerm | Reserves | Toll | Recorded | for Masket Obligasics, | Verbande | Versekerings-| Investment | Totaal,
regstreekse (Goud- Vales' | Vahues® | Voorkeur- | leningsel en polisse, | Korltermyn | Tolaal | Tolaal, Al
belegging | Langlermyn | Kortiermyn | reserwes | Totual Aungegeve | Topvoeging | aandele | fele, | lnglermyn- | onver- bates’ ontegsireek- | builelandse
waardes® | vir mark- . lenings | streke s¢ belegging | bates
wadrdes! risiko's
End 1959; End 1959:
Sterllng Area Sterlinggebied
United Kingdom ... [ 259 6 {10 - L1R1 11 19 80 1 39 133 [\ 921 118-6 Veremgle Koninkryk
Federation of R. & N. | 1196 - 31 — 31 B B 9 21 3 89 182 n9 1415 Federasie van R, & N.
Other Sterling ......| 838 - 4 - ) & 10 Il 14 0 I'6 §2 83 174 Ander Sterling
L I I P B B TR BT a B PR i e WS | W6 | md | M7 | Towl
Dollar Area Dollargehied
USA .. 24 | 174 - 18] 3 4 2 3 |l 18 41 0l 250 VSA
IMF &IBRD. . . = 61 - 691 - = - — — = - - 69-1 691 IME. & LRI,
Other Dollar ... s - = 2 149 4 1 B} = 1 3 317 39 3y Ander Dollar
L Y T e v v I 1| 236 | 8| w2 | w | Taw
(EEC Territories OFES gebiede
Belgiom & Lusemb. .. £ ) - 2 {§ - - 6 5+ \ 51 BelgiE en Lisemb,
France ] ) - B - - - B 10 I4 12 25 Frankryk
Switzerland | 14 B! - 11 | R Kl 9 26 26 Swilserland
(ther OEEC territories | 59 = Il - 112 ) ] | | 3 2 31 4 3§ 11§ Ander OEES-sebieds
Toal .o 6w w | - [ wl] w3 T Al s st by | ws | ome | T
(ther Areas Ander gehiede
Other Countries ... . 3 - - 3 11 - B : - 113 2 2 25 Ander lande
Unallocated . ..., - - - - - - - - - = = = . - Onverdeel!
Tl ..., y | - - ] 1 | - SR T S R YR YR I B
Gald Reseres I - lws fws | - T o b = s s | o
Pl 959:Grnd o | 0607 | 2 | w3 | s | om0 | ws | A R L |08 | 50 | B9 WS | ues | a5 |l 99 G
End 1958: Grand Total .. | 1552 518 425 150 1693 19- 42 22 130 99 4§ 353 80 283 413-5 | End 1958: Grootfotual
Find 1957: Grand Total .. [ 1397 558 315 168 170:1 190 {2 15 137 65 {6 380 85 2586 83 | End 1957: Groottotayl
Knd 1956 Grand Total .. | 122-2 3340 677 94 001 142 {1 Mol WL s 4 43 88 89 AL | End 1956: Groottotag]

4. Tn genera, the non-direct investment seclor has been oblained by deducting direct insesiment items from the total of the 4. Qor die algemeen is die onvegstreekse belegging-sektor verkry
appropriate items of foreign assets reported by Union residents,

5. Share investments of Union business enlerprise, involved n foreign “control", have been inchuded al the values recorded
in thei balance sheets; investments of other Union residents are included al nominal values,

6. This adjustmen was effectd only in respet of share nvestments of Union residents not involsed in foreign “control”,
provided that the shares were quoted on a slock exchange.

deur regslrechse belegging-postc af te rck van dic lotale vap

die tocpastike poste van buitelandse bates wat deur Unic-inwoners opgegee is.

5. Andelebeleggings van Uniesake-ondernermings wat by buitelandse , beheer betrokke i, is teen dic waardes wat n hule
balansstate aangegee i, ngeslol; beleggings van ander Unie-imwonees i teen nominale waardes ingesluil

. Hiesdie aansuivering is gedoen slegs Loy, aandelebeleggings van Unie-inwoners wat it by buitelandse Jbeheer” betrokke
is e, mits dic aandele op *n bears genoteer s.

1. Residualof shortterm asses of ll Union tesidents, aftr deducting short-term obligations 1o the Union) of direc investment 7. Residu van kortcrmmynbates van alle Unie-inwoners nadat Korttermynverpligtings teenoor die Unie) van regstreeksc beley-
enterpyises abroad. ging-ondernemings in die buitelang, afgetrek is.
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