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THE FOREIGN LIABILITIES AND ASSETS OF THE UNION OF
SOUTH AFRICA

A. INTRODUCTION

The preliminary results of the first Census of
Foreign Assets and Liabilities in the Union of
South Africa were published as a supplement to the
Quarterly Bulletin of Statistics of the South African
Reserve Bank for June, 1958. In the current
supplement, additional information is provided in
the form of a breakdown of the data by major
industries, and final adjustments, which have been
necessitated mainly by late and incomplete returns,
are also incorporated. All value figures in this
supplement refer to the end of 1956, and estimates
relating to the end of 1957 and 1958 will be pub-
lished at a later stage, after the results of sample
surveys, which are now in progress, become
available.

The data of foreign liabilities and assets which
are presented in Tables 1 to 14, are described in
Sections B and C below, while Sections D and E
are devoted to International Contracts and the
number of returns, respectively. Technical aspects
of the Census relating to concepts and methods are
dealt with in Sections F and G.

B. FOREIGN LIABILITIES
1. Total Foreign Liabilities

According to Table 1, the total foreign liabilities
of the Union amounted to £1,396.4 million at the
end of 1956, which represents an increase of £2.3
million over the preliminary figure published in the
supplement to the June, 1958, issue of the Quarterly
Bulletin of Statistics. This increase is the net resuit
of revisions effected in the figures for several items,
of which the most important is an addition of
£2.7 million to Undistributed Profits of Direct
Investment enterprises. Other alterations are of
lesser importance.

Direct and Non-Direct Investment. Direct Invest-
ment in the Union amounted to £809.0 million, or
58 per cent of total foreign liabilities of £1,396.4
million, at the end of 1956. The balance of £587.4
million represented Non-Direct Investment.

Liabilities by Country. The United Kingdom was
the Union’s most important creditor, as appears
from the total foreign liabilities of £865.6 million
towards that country, while £171.1 million was due
to the United States, £74.0 million to France,
£67.2 million to the I.LM.F. and the LB.R.D.
together, and £218.5 million to the rest of the
world.

Private vs. Official. The foreign liabilities of the
Private Sector, amounting to £1,215.3 million, or

87 per cent of the total, predominated over those
of the Official Sector, which were recorded at
£181.1 million. The breakdown of the former
figure according to major industry or line of busi-
ness will now be reviewed.

2. Foreign Liabilities of the Private Sector ac-
cording to Industries

Total Liabilities by Industry. According to Tables
2 to 7, the Mining Industry was responsible for the
largest share of foreign investment in the Union,
viz. £453.6 million, equal to 37 per cent of the
total of £1,215.3 million for the private sector. As
may have been expected, Gold Mining accounted
fo_ru.the bulk of the former amount, viz. £307.9
million.

The foreign liabilities of Manufacturing Industry
amounted to £303.2 million, or 25 per cent of the
total for the private sector. Foreign investment in
this industry was, therefore, of almost the same
magnitude as that in Gold Mining.

The foreign liabilities of Wholesale and Retail
Trade were appreciably lower at £149.2 million,
while the lowest figure was registered in the case of
Insurance, viz. £29.6 million. Of the last-mentioned
figure, £6.1 million represented allowance for un-
expired risks under insurance policies, and the
“investment™ of this amount in the Union was,
therefore, a concomitant of the provision of in-
surance policies to foreigners.

Foreign investment in Other Financial Organi-
sations (excluding Commercial Banking and In-
surance) was considerable, viz. £196.2 million,
equal to 16 per cent of the total for the private
sector. A figure of £83.5 million was recorded in
the case of the residual class, All Other Organisa-
tions and Persons.

Direct vs. Non-Direct Investment. Compared with
the overall position depicted above, the relative
importance of Direct Investment in the Union is
more pronounced if the private sector only is
considered. Private Direct Investment in the Union
amounted to £762.1 million, which represents 63
per cent of the total of £1,215.3 million, while the
overall figures indicated that Direct Investment
accounted for 58 per cent of the total.

The data presented in Table 3 reveal that Direct
Investment is of exceptional importance in the case
of Manufacturing Industry, as appears from the
recorded figure of £265.7 million, which amounted
to 88 per cent of total foreign investment in this
industry. In contrast to the sitvation noted in the
case of the overall figures, Direct Investment in
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Mining, amounting to £242.5 million,') was
actually less than the above-mentioned figure for
Manufacturing. Non-Direct Investment in Mining
proved to be relatively important at a figure of
£211.0 million, equivalent to 47 per cent of the
foreign liabilities of this industry.

Non-Direct Investment was more important
than Direct only in the case of Other Financial
Organisations (excluding Commercial Banking and
Insurance), the relevant figures being £135.0 million
as against £61.2 million. On the other hand,
Direct Investment was of overwhelming importance
in Insurance, representing £28.4 million, or 96
per cent of the total for this class.

An investigation of the relative importance of
Direct and Non-Direct Investment by various
countries, reveals that the investments of the
United Kingdom and the U.S.A. in the Union were
primarily in the form of Direct Investment, which
accounted for 66 and 78 per cent, respectively, of
the investments of these countries in the private
sector. In the case of France and Switzerland,
only 30 and 38 per cent, respectively, were recorded
as Direct Investment.

Items of Direct Investment. The overriding im-
portance of the foreign equity in the case of private
Direct Investment was pointed out in the earlier
supplement on The Foreign Liabilities and Assets
of the Union of South Africa. The final figures in
Table 1 indicate that this item, consisting of
Ordinary Shares, Undistributed Profits, Branch
Balances and Partnership Shares, amounted to
£522.7 million at the end of 1956, and represented
69 per cent of total private Direct Investment in
the Union. Other long-term investments, i.e.
Preference Shares, Debentures, Loan-Stock, Mort-
gages and Long-term Loans, were valued at £102.4
million, or 13 per cent of the total, while Short-
term Obligations amounted to slightly more, viz.
£128.1 million, equal to 17 per cent of the total.
The foreign investment in Unexpired Risks under
Insurance Policies was put at £4.9 million and in
Real Estate at £4.0 million.%)

Compared with the above overall figures, the
classification by industry reveals that the relative
importance of the foreign equity was considerably
higher in Mining, Insurance and Other Finance,
the relevant percentages being 77, 79 and 78,
respectively. In the case of Manufacturing, the

1 It may be mentioned that South African mining enter-
prises do not, in general, make allowance for depreciation
on fixed assets in their books. If an allowance for
accumulated depreciation on fixed assets above the
ground were made, an amount of about £40 million
would have to be deducted from undistributed profits
attributable to foreigners, and therefore also from total
foreign Direct Investment in Mining.

3 Foreign investment in real estate represents amounts in-
vested directly in land, buildings, farms and_plantations,
i.e. not by medium of an undertaking active in business.

foreign equity amounted to 69 per cent of the total,
which is about the same as for the overall position,
while the figure for Wholesale and Retail Trade
was only 47 per cent. The absolute level of short-
term obligations was notable in Wholesale and
Retail Trade and in Manufacturing, although they
were relatively more important in the former class,
where they constituted 44 per cent of total foreign
liabilities. In the case of Mining and of Insurance,
however, short-term obligations (excluding un-
expired risks under insurance policies) amounted
to only 4 per cent of the total.

Items of Non-Direct Investment. In this field, the
foreign equity, consisting only of the nominal
value of ordinary shares plus an addition for
market values, was of the same order of relative
importance as in the case of Direct Investment,
the relative figure being 69 per cent. The foreign
equity in Mining and Other Finance was relatively
high, viz. 85 per cent and 72 per cent, respectively.
The relative importance of short-term obligations
in Wholesale and Retail Trade was also in evidence
here. The amount of Non-Direct Investment in
Insurance was negligible.

Liabilities by Country. Foreign liabilities towards
the United Kingdom predominated in the case of
each industry for which data are presented in
Tables 2 to 7, while liabilities towards the U.S.A.
were notable in Mining, Manufacturing, and
Wholesale and Retail Trade. France’s investments
in the Union were found to have been directed
mainly to the Mining Industry, while appreciable
Swiss investments were recorded in Mining, Manu-
facturing and Other Financial Organisations.

C. FOREIGN ASSETS
1. Total Foreign Assets

The total foreign assets of the Union, including
gold, amounted to £411.1 million at the end of
1956, as indicated by the revised data in Table 8.
This represents an increase of £6.5 million over the
preliminary figure published in the earlier Supple-
ment. The most important revisions consist of,
firstly, an addition of £6.4 million to Debentures,
Loan-Stock, etc. in the Non-Direct Investment
Sector, and secondly, a reclassification of £5.0
million of official long-term assets under the I.M.F.
and 1.B.R.D. rather than the U.S.A.

The total foreign assets of £411.1 million com-
prised gold holdings valued at £79.4 million, and
other foreign assets to the amount of £331.7 million.
In view of the special nature of gold as an inter-
national asset, the analysis in the following para-
graphs will be devoted to foreign assets excluding
gold, unless otherwise stated.

Direct and Non-Direct Investment. The Direct
Investment assets of the Union amounted to £122.2
million at the end of 1956, equal to 37 per cent of
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total foreign assets excluding gold, while Non-
Direct Investment assets were valued at £209.5
million. Of the latter total, however, 58 per cent
consisted of official assets.

Total Assets by Country. The bulk of the Union’s
foreign assets, viz. £115.0 million, or 35 per cent
of the total of £331.7 million, was centred in the
Federation of Rhodesia and Nyasaland. The
amount for the United Kingdom was £104.5
million, for the U.S.A. £28.7 million, for Portuguese
East Africa £5.0 million and for Belgium (including
Luxembourg) £4.8 million.

Private vs. Official. The foreign assets of the
Union’s Official Sector amounted to £121.6 million,
excluding gold, compared with £210.1 million for
the Private Sector. The former sector thus accounted
for 37 per cent of total assets, compared with 13
per cent in the case of foreign liabilities. If gold
is included, official foreign assets amounted to no
less than 49 per cent of the total.

The data cited above reflect, on the one hand,
the relatively large foreign assets in the form of
foreign exchange reserves maintained by the
Union to cover international transactions, and,
on the other hand, the fact that the private foreign
investments of a developing country, such as the
Union, are usually relatively small compared with
private foreign liabilities.

2. Direct Investment Foreign Assets of the Private
Sector according to Industries

As pointed out under Concepts and Defini-
tions below, the Direct Investment assets of the
Union refer to investments of Union residents in
undertakings abroad which are “controlled” from
the Union. This section deals only with the Direct
Investment assets of the private sector, because
details are not available of the classification of
Non-Direct Investment assets according to indus-
trial categories relating to foreign countries. The
collection of such additional information would
have entailed considerable lengthening of the
report forms, and this could hardly be justified by
the relatively low level of Non-Direct Investment
assets, which were valued at £88.8 million.

Assets by Industry. The statistics in Tables 9 to 13
indicate that the Union’s Direct Investment assets
of £121.3 million were fairly evenly distributed
among the five industrial classes. Manufacturing
topped the list with a figure of £34.6 million, or
28 per cent of the total, while investment in Mining
was valued at £26.4 million, in Wholesale and
Retail Trade at £22.8 million, in Other Lines of
Business (including Real Estate) at £22.6 million,
and in Finance (including Insurance) at £14.8
million.

Items of Investment. Of the Union’s total private
Direct Investment assets of £121.3 million, no less
than £11.9 million, or 10 per cent, was invested in
the form of real estate. As the last-mentioned type
of Direct Investment should preferably be dis-
tinguished from that in foreign enterprises, the
figures of real estate will be excluded from the
following discussion.

The equity of Union residents in Direct Invest-
ment foreign enterprises amounted to £78.2 million,
or 71 per cent of the total of £109.4 million invested
by the Union in such undertakings. Of the former
amount, Branch Balances represented no less than
£21.4 million, of which £19.5 million was invested
in the neighbouring territory of the Federation of
Rhodesia and Nyasaland. ~Other types of long-
term investments in Union-controlled foreign enter-
prises amounted to £11.3 million, or 10 per cent
of the total, while short-term assets in these under-
takings made up another £19.8 million, repre-
senting 18 per cent of the total.

Union residents’ equity in Mining, Wholesale
and Retail Trade, and Finance was relatively high,
viz. 76, 78 and 76 per cent, respectively. The
exceptionally high figure for Wholesale and Retail
Trade compared with, for example, the corres-
ponding figure of 47 per cent in the case of foreigners’
Direct Investment equity in this class of business in
the Union, is caused by the relative importance of
Branch Balances, which accounted for the larger
part of the above-mentioned 78 per cent of Direct
Investment assets in Wholesale and Retail Trade.
As a considerable part of Branch Balances can be
regarded as essentially of a short-term nature, it
is no cause for surprise that recorded short-term
foreign assets in Wholesale and Retail Trade
amounted to only 16 per cent of total foreign assets
in this class of Direct Investment, compared with
the corresponding figure of 44 per cent in the case
of foreign investment in the Union. Short-term
foreign assets were relatively important in Manu-
facturing, where they amounted to £9.0 million,
or 26 per cent of the total.

Assets by Country. Of the Union’s total private
Direct Investment assets of £121.3 million, no less
than £94.4 million, or 78 per cent, was invested in
the Federation of Rhodesia and Nyasaland, while
the United Kingdom accounted for £13.5 million,
Portuguese East Africa for £4.4 million, and all
other territories together for £9.0 million.

Assets of Foreign-Controlled Union Organisations.
The Direct Investment foreign assets of Union
resident organisations which were controlled from
abroad, are presented in Table 14. These foreign
assets, which may be called Foreign-Controlled
Assets for short, were singled out for separate
tabulation in order to obtain an indication of the
extent to which the Union depends on the re-
sources, initiative, experience, know-how and
inter-organisation collaboration of foreign-con-
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trolled Union enterprises to build up its foreign
assets. It is, therefore, of significance that Foreign-
Controlled Assets, which were valued at £46.1
million, amounted to only 38 per cent of the
Union’s private Direct Investment foreign assets
at the end of December, 1956, while all other
private Direct Investment assets were valued at
£75.2 million. As the bulk of Foreign-Controlled
Assets was invested in the field of Manufacturing,
and to a lesser extent in Wholesale and Retail Trade,
the general features of these two categories, des-
cribed above, may also be observed in the case of
Foreign-Controlled Assets.

D. INTERNATIONAL CONTRACTS

A survey was made, as part of the Census, of
International Contracts which were being carried
out by foreigners in the Union during 1956, as
well as of Contracts which were executed abroad
by Union residents. Information was collected
only of contracts involving construction work
outside the domestic territory of the Contractor.

According to returns rendered, Union residents
were engaged on 52 contracts in neighbouring
territories, whereas only two contracts were handled
by foreigners in the Union during 1956. Of these
two contracts, one was practically completed,
while expenditure on the other had only begun by
the end of 1956. It should, however, be mentioned
that several companies, which had originally been
registered in the Union for the purpose of executing
one or two contracts, had continued to receive new
contracts, and were, therefore, treated in the
Census as ordinary foreign-controlled Union com-
panies.

The total contract price of foreign contracts on
which Union residents were engaged in the Federa-
tion, British East Africa, the Belgian Congo and
Portuguese East Africa in 1956, amounted to
£9.7 million, while “work completed” during the
year was valued at £2.6 million. The value of labour
and materials of Union origin included in the last
figure amounted to £0.9 million, whereas net profit
and head office charges due to Union residents
were in excess of £300,000 for the year.

E. NUMBER OF RETURNS

In conclusion, it may be noted that 6,345 usable
returns were received under the Census. Of these,
2,319 related to foreign-controlled Union resident
business enterprises, 3,081 referred to other Union
residents, including nominees and reporters of
foreign-owned real estate, 891 covered the activities
of foreign enterprises controlled from the Union,
while 54 contained information about International
Contracts.

F. CONCEPTS AND DEFINITIONS

The data presented in Tables 1 to 14 were com-
piled on the basis of concepts and definitions
which were adapted to conditions obtaining in
the Union. The definitions used in foreign coun-
tries, especially the U.S.A. and Canada, were
investigated, and the concepts recommended by
the International Monetary Fund were applied as
far as possible. The more important concepts used
in the Union’s Census are described below.

The Union was defined to include not only the four
provinces of the Union of South Africa, but also
South West Africa and the three High Commission
Territories of Basutoland, Bechuanaland and
Swaziland. Accordingly, the data in Tables 1 to
14 represent the foreign liabilities and assets of all
these territories as a single economic unit.

Direct Investment is distinguished above from
Non-Direct Investment. In the case of the Union’s
foreign liabilities, Direct Investment refers to all
investments of foreign residents (organisations and
individuals) in undertakings in the Union in which
“‘control” (see below) is exercised from abroad.
In the case of foreign assets, Direct Investment
refers to all investments of Union residents in
undertakings abroad in which ‘“‘control’” is exer-
cised from the Union. International investment in
farms and other real estate is also included in
Direct Investment.

Non-Direct Investment refers to all foreign liabilities
and assets not covered by the term Direct Invest-
ment.

Control of a foreign resident(s) over an under-
taking(s) in the Union, is recognised in the cases
set out below:

(1) Ownership of at least 25 per cent of the voting
(or ownership) rights in a Union undertaking
by one foreign resident or several “affiliated”
foreign residents.

(2) Ownership of at least 50 per cent of the
voting rights in a Union undertaking by
various residents of one foreign country.

(3) Participation by any foreigner in a partner-
ship in the Union.

Control is also assumed to exist if a foreign resi-
dent(s) owns less than 25 per cent of the voting
rights in a Union undertaking, but is nevertheless
able to exercise an effective voice in the policies of
the undertaking.

If a foreign-controlled company (or any other
form of undertaking) in the Union controls further
companies in the Union according to any of the
methods described above, the last-mentioned
companies are also deemed to be subject to foreign
control.



Finally, it may be pointed out that the existence
of control by Union residents over foreign under-
takings is determined in the same manner as in
the case of the control of foreign residents over
undertakings in the Union.

Foreign Liabilities denote the various capital assets
in and financial claims against the Union, which
are owned by foreign residents. Increases in
foreign liabilities are usually associated with capital
inflows in the balance of payments, whereas
decreases are associated with capital outflows.

Foreign Assets denote Union residents’ capital
assets in and financial claims against foreign
countries. Increases in foreign assets are usually
reflected in the form of capital outflows in the
balance of payments, whereas decreases are -asso-
ciated with capital inflows.

A Resident of the Union means:

(1) an individual staying in, or intending to
stay in, or making his headquarters in the
Union for a period of 18 consecutive months
or longer;

(2) an organisation operating in the Union.

The term Organisation is used here to describe
a company, branch, unincorporated enterprise,
estate, trust, government authority or institution
which is a resident of one country only.

Foreign diplomatic or military missions  or
representatives are excluded from the purview of
the term Resident.

Official Sector refers to official and banking insti-
tutions, and these comprise the Union Government,
the South African Reserve Bank and the commercial
banks registered in the Union.

G. METHODS

The methods adopted in meeting the more im-
portant problems encountered in the compilation
of the Census data, may now be briefly outlined.
As in the case of the Concepts and Definitions dis-
cussed above, these methods have a direct bearing
on the interpretation of the data in the appended
tables.

Returns Required. Returns had to' be rendered by
or on behalf of all organisations and individuals
which had foreign liabilities or assets at December
31, 1955, or December 31, 1956, and, in addition,
particulars of farms and real estate owned by
foreigners, as well as of nominee activities of Union
residents for foreign investors, had to be reported.
No exemptions were granted to business under-
takings controlled from abroad, or to undertakings

or individuals which controlled business organisa-
tions in foreign countries. Otherwise, however,
exemption from reporting was accorded to or-
ganisations and individuals if each of the two
totals of foreign liabilities and foreign assets
amounted to less than £5,000 at December 31, 1955,
and December 31, 1956.

Reporting Dates. Respondents were specially re-
quested to furnish information of assets and
liabilities as at December 31, 1955, and December
31, 1956, and estimates within a reasonable margin
of error of the position as at these two dates were
preferred to figures referring to other financial
year-ends. In cases where reliable information was
only available for other year-ends, one of the
following procedures was followed:

(1) If the data of foreign liabilities and foreign
assets were relatively important, respondents
were requested to furnish estimates of these
items on the basis of the outstanding balances
of the more important relevant accounts in
their books at December 31, 1955, and
December 31, 1956.

(2) If the reported figures were relatively small,
information was accepted for financial year-
ends nearest to the above dates.

In the light of the procedures set out above, the
data presented in Tables 1 to 14 may be taken as
reflecting the international investment position of
the Union as at December 31, 1956.

Valuation. Ordinary shares in Direct Investment
enterprises were, in effect, valued on the basis of
net worth, i.e. a proportionate share of the un-
distributed profits were allocated to foreign coun-
tries in accordance with the nominal value (or
paid-up value, if this was less than the nominal
value) of the shares owned by residents of each
country. Nominal values are, however, presented
separately in the appended tables.

Ordinary shares in Non-Direct Investment enter-
prises were valued as follows:

(1) In the case of foreign liabilities, at market
value if listed on a stock exchange in the
Union, otherwise at nominal value.

(2) In the case of foreign assets, at market or
nominal value, as in the previous case, if the
respondent was not “involved in foreign
control”, or if the respondent was an indi-
vidual; otherwise at the value recorded in
the balance sheet of the owner of the foreign
asset.

The reason for the various bases of valuation in
the case of foreign assets above, lies in the different
nature of the report forms required for various
types of respondents. More uniform bases of
valuation could only have been attained at the cost
of longer report forms.




Non-vote-bearing shares with an interest in
undistributed profits (not preference shares) were
treated in essentially the same manner as ordinary
shares. This entailed the allocation of a propor-
tionate share of undistributed profits to foreign
shareholders in the case of Direct Investment enter-
prises.

Preference shares, debentures, loan-stock and
similar securities were, in general, included at
nominal value. However, in the case of foreign
assets reported by business enterprises involved in
foreign control, these securities were included at
the values recorded in their balance sheets.

Farms and other real estate were valued at the
estimated selling price current at December 31,
1956, after deducting mortgages and loans.

Foreign liabilities and assets in the form of
mortgages, loans, bills of exchange, current account
balances, etc., were included at recorded book
values, which usually coincided with *“‘par” values.

The liabilities of insurance organisations under
unmatured policies were recognised as foreign
liabilities or foreign assets, according to the nature
of the case, and the valuations effected were in
accordance with accepted insurance practice.

Nominees. Adjustments were made to the foreign
liabilities of the Union to allow for the ownership
of assets in the Union by foreigners registering their
investments in the names and addresses of Union
residents. Similar adjustments had to be made to
foreign assets in certain cases.

Department of Economic
Research and Statistics.
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DIE BUITELANDSE LASTE EN BATES VAN DIE UNIE VAN SUID-AFRIKA

A. INLEIDING

Die voorlopige resultate van die eerste sensus
van buitelandse bates en laste in die Unie van
Suid-Afrika is as bylaag tot die Statistiese Kwartaal-
blad van die Suid-Afrikaanse Reserwebank van
Junie 1958 gepubliseer. In die huidige bylaag
word bykomstige inligting verskaf, nl. ’n klassifi-
kasie van die gegewens volgens die belangrikste
bedryfsklasse, en verder is finale aansuiwerings,
wat in hoofsaak deur laat en onvolledige opgawes
genoodsaak is, aangebring. Alle waarde-syfers in
hierdie bylaag verwys na die end van 1956, en
skattings wat op die end van 1957 en 1958 betrek-
king het, sal op ’n later stadium gepubliseer word,
nadat die resultate van die steekproefopnames, wat
tans aan die gang is, beskikbaar word.

Die gegewens van buitelandse laste en bates wat
in Tabelle 1 tot 14 vervat is, word in seksies B
en C hieronder beskrywe, terwyl seksies D en E
aan internasionale kontrakte en die aantal opgawes,
onderskeidelik, gewy word. Tegniese aspekte van
die sensus t.o.v. begrippe en metodes word in
seksies F en G behandel.

B. BUITELANDSE LASTE
1. Totale buitelandse laste

Volgens Tabel 1 het die totale buitelandse laste
van die Unie £1,396.4 miljoen aan die einde van
1956 bedra, wat *n toename van £2.3 miljoen oor
die voorlopige syfer wat in die bylaag tot die
Statistiese Kwartaalblad van Junie 1958 gepubliseer
is, verteenwoordig. Hierdie toename is die netto
resultaat van hersienings wat in die syfers van
verskeie poste aangebring is, waarvan die belang-
rikste 'n toevoeging van £2.7 miljoen tot die on-
verdeelde winste van regstreekse belegging-onder-
nemings is. Ander wysigings is van minder belang.

Regstreekse en onregstreekse belegging. Regstreckse
belegging in die Unie het £809.0 miljoen, of 58
persent van totale buitelandse laste van £1,396.4
miljoen, aan die einde van 1956 bedra. Die saldo
van £587.4 miljoen het onregstreekse belegging
verteenwoordig.

Laste volgens land. Die Verenigde Koninkryk was
die Unie se belangrikste krediteur, soos blyk uit
die totale buitelandse laste van £865.6 miljoen
teenoor daardie land, terwyl £171.1 miljoen aan
die Verenigde State verskuldig was, £74.0 miljoen
aan Frankryk, £67.2 miljoen aan die I.M.F. en
die I.B.H.O. gesamentlik, en £218.5 miljoen aan
die res van die wéreld.

Privaat vs. Offisieel. Die buitelandse laste van die
private sektor het dié van die offisiéle sektor oor-

heers, soos blyk uit die syfers van £1,215.3 miljoen,
of 87 persent van die totaal, vir eersgenoemde
teenoor £181.1 miljoen vir laasgenoemde. Die
verdeling van die syfer vir die private sektor tussen
die belangrikste bedryfsklasse of tipes van besig-
heid, sal nou in oénskou geneem word.

2. Buitelandse laste van die private sektor volgens
bedryfsklas

Totale laste volgens bedryfsklas. Uit Tabelle 2 tot
7 blyk dit dat die mynwese verantwoordelik was
vir die grootste gedeelte van buitelandse belegging
in die Unie, nl. £453.6 miljoen, gelyk aan 37
persent van die totaal van £1,215.3 miljoen vir
die private sektor. Soos verwag kan word, het die
goudmynbedryf die meeste tot eersgenoemde syfer
bygedra, nl. £307.9 miljoen.

Die buitelandse laste van die fabrickswese het
£303.2 miljoen, of 25 persent van die totaal vir die
private sektor, bedra. Buitelandse belegging in
hierdie bedryf was dus van byna dieselfde omvang
as dié in die goudmynbedryf.

Die buitelandse laste van groot- en kleinhandel
was aansienlik laer teen ’n bedrag van £149.2
miljoen, terwyl die laagste syfer in die geval van
versekeringswese aangeteken is, nl. £29.6 miljoen.
Van laasgenoemde syfer het £6.1 miljoen ’n toe-
lating vir onverstreke risiko’s ingevolge versekerings-
polisse verteenwoordig, en die ,,belegging” van
hierdie bedrag in die Unie het dus met die voor-
siening van polisse aan buitelanders gepaard
gegaan.

Buitelandse belegging in ander finansiéle or-
ganisasies (uitgesonderd handelsbankwese en ver-
sekering) was aansienlik, nl. £196.2 miljoen, gelyk
aan 16 persent van die totaal vir die private sektor.
’n Syfer van £83.5 miljoen is in die geval van die
res-klas, alle ander organisasies en persone, aan-
geteken.

Regstreekse vs. onregstreekse belegging. Vergeleke
met die totaalbeeld hierbo geskets, is die relatiewe
belangrikheid van regstreekse belegging in die
Unie meer opsigtelik irdien slegs die private sektor
in oénskou geneem word. Private regstreckse
belegging in die Unie het £762.1 miljoen beloop,
wat 63 persent van die totaal van £1,215.3 miljoen
bedra, terwyl die totaalsyfers hierbo aandui dat
regstreekse belegging 58 persent van die groot-
totaal bedra het.

Die gegewens vervat in Tabel 3 toon aan dat
regstreekse belegging van besondere belang is in
die geval van fabriekswese, soos blyk uit die aan-
gegewe syfer van £265.7 miljoen, wat 88 persent
van totale buitelandse belegging in hierdie bedryf



verteenwoordig. In teenstelling met die toestand
wat in die geval van die totaalsyfers opgemerk is,
was regstreekse belegging in mynwese, wat £242.5
miljoen?) bedra het, in werklikheid minder as
bogemelde syfer vir fabriekswese. Onregstreekse
belegging in mynwese het relatief belangrik geblyk
te wees met 'n syfer van £211.0 miljoen, gelyk-
staande aan 47 persent van die buitelandse laste
van hierdie bedryf.

Onregstreekse belegging was slegs in die geval
van ander finansiéle organisasies (uitgesonderd
handelsbankwese en versekering) meer belangrik
as regstreekse belegging, en in hierdie verband kan
die betrokke syfers van £135.0 miljoen teenoor
£61.2 miljoen, vermeld word. Aan die ander kant
was regstreekse belegging van oorweldigende
belang by versekering, waar dit £28.4 miljoen of
96 persent van die totaal vir hierdie klas verteen-
woordig het.

'n Ondersoek van die relatiewe belangrikheid
van regstreekse en onregstreekse belegging van ver-
skillende lande openbaar dat die beleggings van
die Verenigde Koninkryk en die V.S.A. in die Unie
hoofsaaklik in die vorm van regstreekse belegging
was, wat 66 en 78 persent, onderskeidelik, van die
beleggings van hierdie lande in die private sektor
gedek het. In die geval van Frankryk en Switser-
Jand is slegs 30 en 38 persent, onderskeidelik,
as regstreekse belegging aangegee.

Poste van regstreekse belegging. Die oorheersende
belangrikheid van die buitelandse netto-waarde
gedeelte in die geval van private regstreekse
belegging is in die vorige bylaag oor Die Buitelandse
Laste en Bates van die Unie van Suid-Afrika aan-
gedui. Die finale syfers in Tabel 1 toon aan dat
hierdie pos, bestaande uit gewone aandele, on-
verdeelde winste, saldo’s van takke, en vennoot-
skapsaandele, £522.7 miljoen aan die end van 1956
bedra het, en 69 persent van totale private reg-
streekse belegging in die Unie verteenwoordig het.
Ander langtermynbeleggings, d.w.s. voorkeur-
aandele, obligasies, leningseffekte, verbande en
langtermynlenings is teen £102.4 miljoen, of 13
persent van die totaal, gewaardeer, terwyl kort-
termynverpligtings effens meer bedra het, nl
£128.1 miljoen, gelyk aan 17 persent van die totaal.
Die buitelandse belegging in onverstreke risiko’s
ingevolge versekeringspolisse het £4.9 miljoen
beloop, en dié in vaste eiendom £4.0 miljoen?).

1Dit kan gemeld word dat Suid-Afrikaanse mynonder-
nemings, oor die algemeen gesproke, nie 'n toelating vir
waardevermindering op vaste bates in hulle boeke maak
nie. Indien 'n toelating vir geakkumuleerde waardever-
mindering op vaste bates bokant die grond gemaak sou
moes word, sou 'n bedrag van ongeveer £40 miljoen af-
getrek moes word van die onverdeelde winste wat aan
buitelanders toegeskrywe word, en dus ook van totale
buitelandse regstreekse belegging in die mynwese.

2 Buitelandse belegging in vaste eiendom verteenwoordig
bedrae wat direk in grond, geboue, plase en plantasies
belg is, d.w.s. nie deur middel van 'n onderneming wat
aktief sake doen nie.

Vergeleke met bogemelde totaalsyfers, toon die
indeling volgens bedryfsklas dat die relatiewe
belangrikheid van die buitelandse netto-waarde
gedeelte aansienlik hoér was in mynwese, Ver-
sekering en ander finansiewese, soos blyk uit die
betrokke persentasies van 77, 79 en 78, onder-
skeidelik. In die geval van fabriekswese het die
buitelandse netto-waarde 69 persent van die totaal
bedra, wat ongeveer dieselfde as die totaalsyfer is,
terwyl die syfer vir groot- en kleinhandel slegs 47
persent is. Die absolute peil van korttermyn-
verpligtings was aansienlik in groot- en kleinhandel
en in fabriekswese, alhoewel hul relatief meer be-
langrik in eersgenoemde klas was, waar hul 44
persent van totale buitelandse laste bedra het. In
die geval van mynwese en van versekering, egter,
het korttermynverpligtings (uitgesonderd onver-
streke risiko’s ingevolge versekeringspolisse) slegs
4 persent van die totaal beloop.

Poste van onregstreekse belegging. In hierdie
gebied was die buitelandse netto-waarde gedeelte,
bestaande uit slegs die nominale waarde van ge-
wone aandele plus ’n toevoeging vir markwaardes,
van dieselfde orde van relatiewe belangrikheid as in
die geval van regstreekse belegging, soos blyk uit die
betrokke syfer van 69 persent. Die buitelandse netto-
waarde gedeelte in mynwese en ander finansiewese
was relatief hoog, nl. 85 persent en 72 persent,
onderskeidelik. Die relatiewe belangrikheid van
korttermynverpligtings in groot- en kleinhandel
was hier ook opsigtelik. Die waarde van onreg-
streckse belegging in versekeringswese was on-
benullig.

Laste volgens land. Buitelandse laste feenoor die
Verenigde Koninkryk was van oorheersende belang
in die geval van elke bedryf waarvoor gegewens in
Tabelle 2 tot 7 vervat is, terwyl laste teenoor die
V.S.A. opsigtelik was in mynwese, fabrickswese en
groot- en kleinhandel. Frankryk se beleggings in
die Unie is hoofsaaklik na die mynwese gerig,
terwyl aansienlike Switserse beleggings in mynwese,
fabriekswese en ander finansiéle organisasies aan-
gegee is.

C. BUITELANDSE BATES

1. Totale Buitelandse Bates

Die totale buitelandse bates van die Unie, met
inbegrip van goud, het £411.1 miljoen aan die end
van 1956 bedra, soos aangetoon deur die hersiene
syfers in Tabel 8. Dit verteenwoordig 'n toename
van £6.5 miljoen oor die voorlopige syfer wat in
die vroeére bylaag gepubliseer is. Die belangrikste
hersienings bestaan uit, eerstens, 'n toevoeging
van £6.4 miljoen tot obligasies, leningseffekte, ens.
in die onregstreekse beleggingsektor, en tweedens,
*n herklassifikasie van £5.0 miljoen offisi€le lang-
termynbates onder die .LM.F. en I.B.H.O. eerder
as die V.S.A.




Die totale buitelandse bates van £411.1 miljoen
het bestaan uit goudbesit, gewaardeer teen £79.4
miljoen, en ander buitelandse bates ten bedrae
van £331.7 miljoen. Weens die besondere aard van
goud as ’n internasionale bate, sal die ontleding in
die volgende paragrawe aan buitelandse bates met
uvitsluiting van goud gewy word, tensy anders
vermeld.

Regstreekse en onregstreekse belegging. Die reg-
streekse belegging-bates van die Unie het £122.2
miljoen aan die end van 1956 bedra, gelyk aan 37
persent van totale buitelandse bates uitgesonderd
goud, terwyl onregstreekse belegging-bates op
£209.5 miljoen gewaardeer is. Van laasgenoemde
totaal het 58 persent egter uit offisi€le bates bestaan.

Totale bates volgens land. Die grootste gedeelte
van die Unie se buitelandse bates, nl. £115.0
miljoen of 35 persent van die totaal van £331.7
miljoen, was in die Federasie van Rhodesi€ en
Niassaland geleé. Die bedrag vir die Verenigde
Koninkryk was £104.5 miljoen, vir die V.S.A. £28.7
miljoen, vir Portugees-Oos-Afrika £5.0 miljoen en
vir Belgié¢ (met inbegrip van Luxemburg) £4.8
miljoen.

Privaat vs. Offisieel. Die buitelandse bates van die
Unie se offisiéle sektor het £121.6 miljoen, met
uitsluiting van goud, bedra, vergeleke met £210.1
miljoen vir die private sektor. Eersgenoemde sek-
tor was dus vir 37 persent van totale bates ver-
antwoordelik, vergeleke met 13 persent in die
geval van buitelandse laste. Indien goud ingereken
word, het offisiéle buitelandse bates nie minder nie
as 49 persent van die totaal bedra.

Die gegewens hierbo vermeld weerspieél enersyds
die relatiewe groot buitelandse bates in die vorm
van buitelandse valutareserwes wat deur die Unie
gehou word om internasionale transaksies te dek,
en andersyds die feit dat die private buitelandse
beleggings van ’n ontwikkelende land soos die
Unie gewoonlik relatief klein is vergeleke met die
private buitelandse laste.

2. Regstreekse belegging-bates in die buiteland

van die private sektor volgens bedryfsklas

Soos onder begrippe en definisies hieronder
aangedui, het die regstreckse belegging-bates van
die Unie betrekking op beleggings van Unie-in-
woners in buitelandse ondernemings wat vanaf die
Unie ,,beheer” word. Hierdie seksie handel slegs
oor die regstreckse belegging-bates van die private
sektor, aangesien besonderhede van die indeling
van onregstreekse belegging-bates volgens bedryfs-
klasse wat op vreemde lande van toepassing is, nie
beskikbaar is nie. Die insameling van sulke bykom-
stige inligting sou ’n aansienlike verlenging van die
opgawe-vorms meegebring het, en dit kon moeilik

regverdig word deur die relatiewe lae peil van
onregstreekse belegging-bates, wat op £88.8 miljoen
gewaardeer is.

Bates volgens bedryfsklas. Die statistieke in
Tabelle 9 tot 13 dui aan dat die Unie se regstreekse
belegging-bates van £121.3 miljoen redelik gelyk-
matig oor die vyf bedryfsklasse verdeel is. Fabrieks-
wese was bo-aan die lys met ’n syfer van £34.6
miljoen, of 28 persent van die totaal, terwyl be-
legging in die mynwese op £26.4 miljoen gewaardeer
is, in groot- en kleinhandel op £22.8 miljoen, in
ander tipes van besigheid (met inbegrip van vaste
eiendom) op £22.6 miljoen, en in finansiewese (met
inbegrip van versekering) op £14.8 miljoen.

Beleggingsposte. Van die Unie se totale private
regstreekse belegging-bates van £121.3 miljoen,
was nie minder nie as £11.9 miljoen, of 10 persent,
in die vorm van vaste eiendom belé. Aangesien
laasgenoemde tipe van regstreekse belegging by
voorkeur van dié in buitelandse sake-ondernemings
onderskei moet word, sal die syfers van vaste
eiendom by die volgende bespreking uitgesluit word.

Die netto-waarde gedeelte van Unie-inwoners in
regstreekse belegging-ondernemings in die buiteland
het £78.2 miljoen bedra, of 71 persent van die
totaal van £109.4 miljoen wat deur die Unie in
sulke ondernemings belé is. Van eersgenoemde
bedrag het saldo’s van takke nie minder nie as
£21.4 miljoen verteenwoordig, waarvan £19.5
miljoen in die naburige staat van die Federasie
van Rhodesié en Niassaland belé is. Ander tipes
van langtermynbelegging in Unie-beheerde buite-
landse ondernemings het £11.3 miljoen of 10
persent van die totaal bedra, terwyl korttermyn-
bates in hierdie ondernemings 'n verdere £19.8
miljoen beloop het, wat 18 persent van die totaal
verteenwoordig.

Unie-inwoners se netto-waarde gedeelte in myn-
wese, groot- en kleinhandel en finansiewese was
relatief hoog, nl. 76, 78 en 76 persent, onder-
skeidelik. Die buitengewone ho€ syfer vir groot- en
kleinhandel vergeleke met, byvoorbeeld, die oor-
eenkomstige syfer van 47 persent in die geval van
die netto-waarde gedeelte van buitelanders se
regstreekse belegging in hierdie sakeklas in die
Unie, is veroorsaak deur die relatiewe belangrikheid
van taksaldo’s wat vir die grootste gedeelte van
bogemelde 78 persent van regstreekse belegging-
bates in groot- en kleinhandel verantwoordelik
was. Aangesien ’n aansienlike gedeelte van tak-
saldo’s wesentlik as van ’n korttermyn aard beskou
kan word, is dit verstaanbaar dat die opgegewe
korttermynbates in groot- en kleinhandel slegs 16
persent van die totale buitelandse bates in hierdie
klas van regstreekse belegging bedra het, vergeleke
met die ooreenkomstige syfer van 44 persent in
die geval van buitelandse belegging in die Unie.
Korttermyn buitelandse bates was relatief belangrik
in fabriekswese, waar dit £9.0 miljoen of 26 persent
van die totaal beloop het.




Bates volgens land. Van die Unie se totale private
regstreekse belegging-bates van £121.3 miljoen,
was nie minder nie as £94.4 miljoen, of 78 persent,
in die Federasie van Rhodesié en Niassaland belg,
terwyl die Verenigde Koninkryk vir £13.5 miljoen
verantwoordelik was, Portugees-Oos-Afrika vir
£4.4 miljoen en alle ander gebiede saam vir £9.0
miljoen.

Bates van buitelandsbeheerde Unie-organisasies.
Die regstreekse belegging-bates in die buiteland
van Unie-inwoner-organisasies wat vanaf die buite-
land beheer is, word in Tabel 14 weergegee. Hierdie
buitelandse bates, wat kortweg buitelandsbeheerde
bates genoem kan word, is vir aparte tabulasie
uitgesonder ten einde ’n aanduiding te kry van
die mate waartoe die Unie op die bronne, onder-
nemingsgees, ondervinding, vernuf en inter-
organisasie samewerking van buitelandsbeheerde
Unie-ondernemings staatmaak vir die opbou van
sy buitelandse bates. Dit is dus van betekenis dat
buitelandsbeheerde bates, wat op £46.1 miljoen
gewaardeer is, slegs 38 persent van die Unie se
private regstreekse belegging-bates in die buiteland
aan die end van Desember 1956 bedra het, terwyl
alle ander private regstreckse belegging-bates op
£75.2 miljoen gewaardeer is. Aangesien die grootste
deel van buitelandsbeheerde bates in die gebied
van fabriekswese belé is, en tot 'n minder mate in
groot- en kleinhandel, kan die algemene kenmerke
van hierdie twee klasse, wat hierbo beskryf is, ook
in die geval van buitelandsbeheerde bates waar-
geneem word.

D. INTERNASIONALE KONTRAKTE

'n Opname is as deel van die sensus gemaak van
internasionale kontrakte wat gedurende 1956 deur
buitelanders in die Unie uitgevoer is, sowel as van
kontrakte wat deur Unie-inwoners in die buiteland
uitgevoer is. Inligting is slegs t.o.v. kontrakte wat
konstruksiewerk buite die tuisgebied van die
kontrakteur, behels, ingesamel.

Volgens opgawes ingedien was Unie-inwoners
op 52 kontrakte in nabygeleé gebiede werksaam,
terwyl slegs 2 kontrakte deur buitelanders in die
Unie gedurende 1956 gehanteer is. Van hierdie
twee kontrakte was een feitlik afgehandel, terwyl
uitgawes op die ander teen die end van 1956 slegs
’n aanvang geneem het. Dit behoort egter vermeld
te word dat verskeie maatskappye, wat oorspronk-
lik deur buitelanders in die Unie geregistreer is met
die doel om een of twee kontrakte uit te voer,
voortdurend nuwe kontrakte ontvang het en dus
as gewone buitelandsbeheerde Unie-maatskappye
in die sensus behandel is.

Die totale kontrakprys van buitelandse kontrakte
waarop Unie-inwoners in die Federasie, Brits-
Oos-Afrika, die Belgiese Kongo en Portugees-Oos-
Afrika in 1956 werksaam was, het £9.7 miljoen
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bedra, terwyl ,,werk voltooi” gedurende die jaar
op £2.6 miljoen gewaardeer is. Die waarde van
arbeid en materiaal van Unie-oorsprong by laas-
genoemde syfer inbegrepe, het £0.9 miljoen beloop,
terwyl netto-wins en hoofkantoor-onkoste wat
Unie-inwoners toekom, op meer as £300,000 vir
die jaar te staan gekom het.

E. AANTAL OPGAWES

Ten slotte kan gemeld word dat 6,345 bruikbare
opgawes in die sensus ontvang is. Hiervan het
2,319 betrekking gehad op buitelandsbeheerde
Unie-inwoner sake-ondernemings, 3,081 het be-
sonderhede bevat t.o.v. ander Unie-inwoners, met
inbegrip van genomineerdes en diegene wat in-
ligting van vaste eiendom besit deur buitelanders
verskaf, 891 het die aktiwiteite van buitelandse
ondernemings wat vanaf die Unie beheer is, gedek,
terwyl 54 gegewens van internasionale kontrakte
bevat het.

F. BEGRIPPE EN DEFINISIES

Die gegewens wat in Tabelle 1 tot 14 aangegee
word, is ingesamel op die basis van begrippe en
definisies wat by heersende toestande in die Unie
aangepas is. Die definisies wat in vreemde lande,
veral die V.S.A. en Kanada, gebruik is, is onder-
soek, en begrippe wat die Internasionale Monetére
Fonds aanbeveel, is sover moontlik toegepas. Die
belangrikste begrippe wat in die Unie se sensus
gebruik is, word hieronder omskryf.

Die Unie is gedefinieer om nie alleen die vier pro-
vinsies van die Unie van Suid-Afrika in te sluit nie,
maar ook Suidwes-Afrika en die drie Hoé Kom-
missaris-gebiede van Basoetoland, Betsjoeanaland
en Swaziland. Gevolglik verteenwoordig die ge-
gewens in Tabelle 1 tot 14 die buitelandse laste en
bates van al hierdie gebiede as ’n enkele ekonomiese
eenheid.

Regstreekse belegging word hierbo van onreg-
streekse belegging onderskei. In die geval van
die Unie se buitelandse laste het regstreekse
belegging betrekking op alle beleggings van buite-
landers (organisasies en individue) in ondernemings
in die Unie waarin ,,beheer” (sien hieronder) vanaf
die buiteland uitgeoefen word. In die geval van
buitelandse bates het regstreekse belegging be-
trekking op alle beleggings van Unie-inwoners in
ondernemings in die buiteland waarin ,,beheer”
vanaf die Unie uitgeoefen word. Internasionale
belegging in plase en ander vaste eiendom word
ook by regstreekse belegging ingesluit.

Onregstreekse belegging verwys na alle buitelandse
laste en bates wat nie deur die term regstreekse
belegging gedek word nie.



Beheer van ’n buitelander(s) oor ’n onderneming(s)
in die Unie, word in die gevalle hieronder uiteen-
gesit, erken:

(1) besit van minstens 25 persent van die stemreg
(of besitregte) in ’n Unie-onderneming deur
een buitelander of verskeie ,,geaffilicerde”
buitelanders;

(2) besit van minstens 50 persent van die stemreg
in 'n Unie-onderneming deur verskeie in-
woners van een vreemde land;

(3) deelname deur enige buitelander in ’'n
vennootskap in die Unie.

Verder word aangeneem dat beheer bestaan
indien ’n buitelander(s) minder as 25 persent van
die stemreg in ’n Unie-onderneming besit, maar
nogtans in staat is om ’n effektiewe seggenskap in
die beleidsake van die onderneming uit te oefen.

Indien ’n buitelandsbeheerde maatskappy (of
enige ander vorm van onderneming) in die Unie
verdere maatskappye in die Unie volgens enige van
bogenoemde metodes beheer, word laasgenoemde
maatskappye ook geag onderhewig aan buitelandse
beheer te wees.

Ten slotte kan daarop gewys word dat die
bestaan van beheer van Unie-inwoners oor buite-
landse ondernemings op dieselfde wyse bepaal
word as in die geval van die beheer van buitelanders
oor ondernemings in die Unie.

Buitelandse laste dui aan die verskillende kapitaal-
bates in en finansiéle eise teen die Unie, wat deur
buitelanders besit word. Toenames in buitelandse
laste word gewoonlik met kapitaalinvloei in die
betalingsbalans in verband gebring, terwyl afnames
met kapitaaluitvloei in verband gebring word.

Buitelandse bates dui aan Unie-inwoners se kapitaal-
bates in en finansiéle eise teen vreemde lande.
Toenames in buitelandse bates word gewoonlik in
die vorm van kapitaaluitvloei in die betalings-
balans weerspieél, terwyl afnames met kapitaal-
invloei in verband gebring word.

’n Inwoner van die Unie beteken:

(1) ’n individu wat woon, of van plan is om te
woon, of wat sy hoofkwartier maak in die
Unie vir 'n tydperk van 18 opeenvolgende
maande of langer;

(2) 'n organisasie wat in die Unie sake doen.

Die term organisasie word hier gebruik om ’n
maatskappy, tak, nie-geinkorporeerde onder-
neming, boedel, trust, owerheidsliggaam of in-
stelling wat 'n inwoner van slegs een land is, te
beskryf.

Buitelandse diplomatieke of militére sendings
of verteenwoordigers word van die strekking van
die term inwoner uitgesluit.

Offisiéle sektor het betrekking op offisi€le en
bankinstellings, en bestaan dus uit die Unie-
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regering, die Suid-Afrikaanse Reserwebank en die
handelsbanke wat in die Unie geregistreer is.

G. METODES

Die metodes wat aangewend is om die meer
belangrike probleme wat by die insameling van die
sensusgegewens teengekom is, te oorbrug, kan nou
kortliks geskets word. Soos in die geval van die
begrippe en definisies wat hierbo bespreek is, het
hierdie metodes direk betrekking op die inter-
pretasie van die gegewens in bygaande tabelle.

Opgawes vereis. Opgawes moes deur of namens
alle organisasies en individue wat op 31 Desember
1955 of 31 Desember 1956 buitelandse laste of
bates gehad het, ingedien word, en hierbenewens
moes besonderhede van plase en vaste eiendom
in besit van buitelanders, sowel as van die optrede
van Unie-inwoners as genomineerdes vir buite-
landse beleggers, opgegee word. Geen vrystellings
is aan besigheidsondernemings wat vanaf die buite-
land beheer word, of aan ondernemings of individue
wat besigheidsorganisasies in die buiteland beheer,
toegestaan nie. Andersins, egter, is vrystelling van
opgawes verleen aan organisasies of individue
indien elk van die twee totale van buitelandse laste
en buitelandse bates minder as £5,000 op 31
Desember 1955 en 31 Desember 1956 bedra het.

Datums waarop inligting betrekking het. Diegene
wat opgawes indien is spesiaal versoek om inligting
oor bates en laste soos op 31 Desember 1955 en
31 Desember 1956 te verskaf, en skattings binne
n redelike foutegrens van die toestand soos op
hierdie twee datums is verkies bo syfers wat op
ander finansiéle jaar-eindes betrekking het. In die
gevalle waar betroubare inligting slegs vir ander
jaar-eindes beskikbaar was, is een van die volgende
prosedures gevolg:

(1) Indien die gegewens van buitelandse laste en
buitelandse bates relatief belangrik was, is
diegene wat opgawes indien versoek om
skattings van hierdie poste op die basis van
die uitstaande saldo’s van die meer belangrike
betrokke rekeninge in hulle boeke soos op
31 Desember 1955 en 31 Desember 1956 te
voorsien.

(2) Indien die opgegewe syfers relatief klein was,
is inligting vir finansi€le jaar-eindes naaste
aan bogemelde datums aangeneem.

In die lig van die prosedures wat hierbo uiteen-
gesit is, kan die gegewens wat in Tabelle 1 tot 14
aangegee word, as 'n weerspieéling van die inter-
nasionale beleggingsposisie van die Unie soos op
31 Desember 1956 beskou word.

Waardering. Gewone aandele in regstreekse be-
legging-ondernemings is, in werklikheid, op die
basis van netto-waarde gewaardeer, d.w.s. 'm
proporsionele gedeelte van die onverdeelde winste
is aan vreemde lande toegeken in ooreenstemming




met die nominale waarde (of opbetaalde waarde
indien dit minder as die nominale waarde was) van
die aandele wat deur inwoners van elke land besit
is. Nominale waardes word egter in die bygaande
tabelle apart aangegee.

Gewone aandele in onregstreekse belegging-
ondernemings is soos volg gewaardeer:

(1) in die geval van buitelandse laste, teen mark-
waarde indien op 'n aandelebeurs in die Unie
genoteer, andersins teen pominale waarde;

(2) in die geval van buitelandse bates, teen
mark- of nominale waarde, soos in die vorige
geval, indien die betrokkene nie ,,by buite-
landse beheer betrokke” was nie, of indien
die betrokkene n individu was; andersins
teen die waarde aangegee in die balansstaat
van die eienaar van die buitelandse bate.

Die rede vir die verskille in die basis van waar-
dering in die geval van buitelandse bates hierbo,
is geleé in die verskillende aard van die vorms wat
vir verskillende tipes van opgawe-indieners vereis
is. 'n Meer eenvormige basis van waardering kon
slegs verkry word indien daar met langer vorms

genoeé geneem is.

Nie-stemdraende aandele wat belang het by
onverdeelde winste (nie voorkeuraandele nie) is
wesentlik op dieselfde wyse as gewone aandele
behandel. Dit het die toekenning van ’'n pro-
porsionele gedeelte van onverdeelde winste aan
buitelandse aandeelhouers in die geval van reg-
streekse belegging-ondernemings meegebring.

12

Voorkeuraandele, obligasies, leningseffekte en
ander soortgelyke effekte is, oor die algemeen
gesproke, teen nominale waarde ingesluit. In die
geval van buitelandse bates wat deur sake-
ondernemings wat by buitelandse beheer betrokke
is, opgegee is, is hierdie effekte egter teen die
waardes waarteen dit in hul balansstate aangegee
is, ingesluit.

Plase en ander vaste eiendom is gewaardeer teen
die beraamde verkoopprys wat op 31 Desember
1956 geheers het, nadat verbande en lenings af-
getrek is.

Buitelandse laste en bates in die vorm van ver-
bande, lenings, wissels, saldo’s op lopende rekening,
ens., is ingesluit teen aangegewe boekwaardes, wat
gewoonlik met ,,pari-waardes” ooreengestem het.

Die laste van versekeringsorganisasies ingevolge
onverstreke polisse, is as buitelandse laste of buite-
landse bates erken, na gelang van die geval, en
waarderings is in ooreenstemming met erkende
versekeringspraktyk gemaak.

Genomineerdes. Die buitelandse laste van die Unie
is aangesuiwer om voorsiening te maak vir die
besit van bates in die Unie deur buitelanders wat
hulle beleggings in die name en adresse van Unie-
inwoners registreer. Soortgelyke aansuiwerings
moes in sekere gevalle aan buitelandse bates
gemaak word.

Departement Ekonomiese
Navorsing en Statistiek.

]



TABLE I, FOREIGN LIABILITIES OF THE UNION, END 1956* ~ TABEL |, BUITELANDSE LASTE VAN DIE UNIE, END 1956+

(ES.A. millons) (£5.A. mifjoene)
DIRECT INVESTMENT SECTOR — REGSTREEKSE BELEGGINGSEKTOR
Official’— Offisiesl® Private — Privaat
BuivesEverpiss~~ —  Sake-onderoenings Real Estate
- Vaste ciendom Total,
Long- | Shont- Ordinary Insurance Policies, Other Direct
term § ferm | Tolal | Shares, | Undistri Partner- Debes- | Morigages)  Unepired Risks Foreign {Short-lerm Tnvestmen!
Lang- | Kot | Tolaal | Nominal | buted | Braneh ship | Preecence tues Loar| and Loog- Versckeringspotise, | Trade ~ [Obligations Total | Totza,
termyn | termyn Vloe' | Profis | Balaoces { Shares | Shares stock, el. ferm Loans| omversieke risiko's | Lisbiities*| Ander Totaal | regsirekse
Gewone | Onver- | Saldo's | Vennoot- {Voorkeur- Obligasis, | Verbande Buland-| kort- | Famms | Other belegging
andek, | deede | van | skaps | aandele lenings- | enfang- |Longterm (Short-term | sc handels- fermyn- | Plase | Ander
nominake | winste’ | fakke | aandele efekte, | termyn- | Lang | Kort: verplig- | verplig-
waarde! o, | knings | termy | fermyn | fingst tings
Sterling Area Sterlingzebied
United Kingdom. ..., BS |68 | 3| s | ms | w9 4092 8T | o 2 B | Wl 241 BE| B0 | Vereninde Koninkryk
Federationof R &N... | I3 1§ kD) 21 13 3 2 5 3 4 1 | gl §91 10 | FedemsevanR&N,
Brt, East Africa ...... 4 8 5 T | | il 10 1] - 23019 | BritsOos-Afika
== | 1 B 6| - = il - - I 10| Mauriius en Seych.
- 2 2 M1 3 T - - U i = = | - M 56 | Autrali
= gl | ! 1| - = = - = - = - - X410 25 | NiewSeehand
N ] 3 - = = = - = ! - - 15 I'5 | Indié
4 4 26 3 g = | 2 - = 4 16 - 58 62 | Ander Sterlng
Tolal.....vo..e. B8 [ 100 | 68 | 160 | 200 | 33 S| %6 | 98 | B2 | 43 3 - $1 26 | st s Tolaal
Dollar Area Dollargebied
Canada.............. - | ¥ 0| 34 S - |l = i4 b 971 98 | Kamda
USA o, - 11 FEf | 34| 37 | 51| 06 | ~ n9y | 4l 115 163 | VSA
IME.&IBRD. ....| - - - - ~ — - - - - ~ - -~ - . - - - LMF. &1BHO.
Other Dollr ....... - 3 -l =t N 4 il - 1) - 14 1% 1 Ander Dollar
Tolal.o..oovoeen, - 12 IL | 24 | 21| 4 il LI5S | nd | - Hd | 49 1| 6T 1319 Tolaal
OREC Territories OEES-gebiede
Belgiom & Luxemb, .. | — 5 °§ I8 14 - 4 - i 2 - 4 46 | Belgi en Lusemb,
Denmark B 4 ] = - S — 5~ - 19 19 nemarke
149 e 09| 54| 2 1 3§ 4 4 -~ W8 U2 | Frankek
N 2 2 14 R - - N SR = = 111 2 | 431 45 | Duitsand, Wes
gl | 9] -1 | N 45| S 4 LI B - 00 2 Ik
21 | 3 24 9 4 ] 2| - 4 R - 6| 99 | Nedeeland
- il il | 1| - - = = ! - - - - 4 '3 1 Noornes
- 1 = - - - ! 1 - - 4 4 ) Porugl
- T i4 I - || I 0 b il SO 50 | Swede
- 2 1 M| 4 1 ] ! 21N (8= | 4 8 Tof o= | 188 170 | Switserand
) 2 4 7 = - = | P = = 1| - Il 15} Aader OEES, Europa
- 10 10 B = N = = = - 3 2 NS I= 12 F1 | Belgiess Kongo
- 13 13 gl phe = - = - | ~ - 2 I'5 | Port-Oos-Alrika
- - - = = = = - - - - - - Augola
Fr. Eq. Alr. & Madag, |~ - - - M, - = - - - - Fr.Ekw-Alr.en Madag,
Oth, OEEC Depend..., | — 3 LI - = 2 - - g - - 14 14 1 And. OEES afh. peb,
Total.vveernnnns LD 83 | 871 | 159 1 8 13 1] 98 4] 63 ] 53 1 1} et1 746 Totaal
Other Areas Ander pebinde
Israel......onnnnn, - | ] il = = il = - = | - 1 T4 Tl
Other Countries ..., - 1 1 Il ] -~ | 1 | - - | 1 1 1 24 | Anderlande
Unallocated........... 1 1 ‘6 4 = = = - 1 - - 113 15 | Onverdeetd
J L 4 4 1§ 10 1 1 ] Bl = g 5 gl §l 45 Totaal
Grand Total............ 02|67 ) 69 | w9 | mme | g4 S 4 13 F %S | ogs6 | 43 I D I 9 ) WL 890 | Grootiotaal

General Notes: D to rounding of figures, totals are not necessarily equal fo the sum of the constituent zmouats,
— denotes a value of less than £500,
- Genotes 2 value within the limis of £500 and £50,000.

1. Tochuding the Union Governmesn, the §.A. Reserve Bank and (he commercial banks.

2. Tncluding non-vole-bearing shares with an interest in undistributed profit, but excluding preference shares. 2. Me! instuiting van aandele sonder Stemreg wat belang by onverdeelde winste bet, maar uilgesonderd voorkeuragudele,

3. Tockuding capital and revemue reserves, and share premiam, 3. Metinhitng van Kapitaalen inkomsterssees, en aandelepremie,

4, Foreign trade bill reflected in books of commercial banks, subtactd in proportion o reported freign trade i in 4. Buitlandse bandelowisels weerspie! in boeke van handelsbanke, afgetrek in serhouding van opgegewe bilelandse handel-
direct and non-direct nvestment sectos, Tespectively, verpligings van regsteekse en onreireekse belegzingseklors, onderskeidelik,

* Tabel | word op die volgends bladey voortgesit,

Algemere rofar: Weens aftonding van syfer s fotae nie noodiendig pelyk aan die som van die samestelende bedrae e,
— dui 2an 'n waarde van minder as £500,
. dui 220 'n waarde binne die grense van £500 en £50,000,

1. Met insluitng van die Usnieregering, di .4, Reservebank en die haodekshanke,

* Table 1 s continoed on the next page.

[ — —— -



TABLE 1. FOREIGN LIABILITIES OF THE UNION, END 19% {contd)

~ TABEL I. BUITELANDSE LASTE VAN DIE UNIE, END 195 (verral)

(£S.A. mllions) {£S.A. miljoene)
NON-DIRECT INVESTMENT SECTOR — ONREGSTREEKSE BELEGGINGSEKTOR
Offcial’— Offsieel? Private — Privaat
Total, Total, All
Direct Ordinary Shares? Insurance Policies, Foreign
ovestment Gewone zandele? Debentures, Unexpired Risks Total, | Liabiites
Totaal, | Loog | Short- Prefeence | Loanstock, | Morigages | Verskedngspolise, | Foreipn | Other Noa-Direct| Totaal,
ngireekse | term | term | Total Addifion |  Shares ele. | andLong- | omverstreke risiko's Trade | Short-lerm Investment  alte buite-
bekgging | Lang | Kot | Totaal | Nominal | for Market Yoorkeur- | Obligasies, | term Loans Lishiles' | Obligations | Total | Totaal, | landse
termyn | fermyn Valee | Valws' | aandek | lenings | Verbandeen Butelandse |  Ander | Tolaal | omeg- | lste
Nomingle | Toevoeging effekle, [ ogtermyo- | Loog-term | Shortterm | bandels | korlermyo- streekse
waarde | vir mark- €15, Jenings | Langtermyn | Korttermyn | verpliglings* verpligtings belegging
waardes®
Sterling Area
Usited Kingdom......, 5561 353 Sl B8 | 44 1502 17 A 167 1 4 82 41 m7 | 095 ] 856
Federationof R.&N... | 130 B 3! 4 4 55 9 4 5 - - 5 61 11| 187 | A7
Brit. East Africa ..., 29 4 1 5 1 26 6 gl ) = - 5 I 87 1 1| 10l
Mavritios & Seyeh..... | 12 - - | = - 2 2 14
Awstealia ... 56 [ i 1 2 ] = D) 7 4 (]
New Zealand ....... 25 | B D = - 1 B 5 30
Todiacveirirnnnnne 15 3| gl = - - il 3 ] 14
Otber Stectng ....... 62 i - § 117 54 2 A | = - 4 § 85 | 93 | 153
Totelovevivcnnnnn 589 il 1| 38 561 1641 144 049 178 1 4 96 6 | T [ Mes | 954
98 4 4 2 4 | 't - | 1 10 1§ | 114
1263 98 98 9 43 il 14 U = 31 6| B0 | #4811
- B8 | a4 | e - - - = = - - - - | 2]
18] - il L = = put - | il 19
Total..vvvvevians, B9 | 44 | 314 | 73 12 &1 1 Il %9 - 34 4 | %139 | %18
?g - 24 11 4 = 1+ 4| Z?g
U2 51 33 gl i = — Jl 10 | &8 | 98 [ 10
45 1 | | = 7 ) ] 1 56
2l il B! ) = = g 4 S| 26
99 43 48 ) 5 gl = - i | 10 [ §8 | 157
5 - - - - = 'l il 2 1 1
4 - 4 1 - - - 7 - 12 Il 16
50 | - | i - g = = I 4 5|55
0 | 9 1| 130 31 114 ) 112 4 = = 2 S T 1 I IV
Oth, OEEC, Furope .. | 1§ B = = 1 21 M
Belgian Congo........ 31 B = - ! i 2 33
Port, East Afca...... 15 1 1 = - | 3 6 4] 23
Augold .ovviininane - - — . _ _ — s £ = _ +q 1 | 1
Fr Eq Afr & Madag. | ... - - - - = = -
Oth. OFEC Depend. .. | 144 - - - ' e = = = ~ | | 15
Totelooveviiienns me | 19 4 183 7 740 5 13 B - 39 6| I8 | I3 | 207
Other Areas
Isnaelvoveininininn, ] = = | ) 2 B!
Otter Countries ...... 24 1 gl ] 6 14 | | - - il 1 5l 2| 52
Unallocated............. 15 - - N ) 1T = - = 9 T
Totelovvvivivevene 45 1 | ] ] 21 | | 1 - | 3 6 | 39 84
Geagd Total............ 890 (06 ) 16 |1 | ms | e 152 354 444 1 B 170 B4 | 452 |4 | 13964

5. This adfustment was effected only i a share was lited o 2 stock exchange in the Union,

Sterlinggebied
Verenigde Koninkryk
Federasie van R, & N,
Brits-Qos-Alrika
Mauritius & Segch.
Australié
Nieo-Sechnd

Tndig
Ander Sterfing
Totaal

Dollargebied
Kanady
VSA.
LMF. &1BHO.
Andet Dollar

Totaal

ORES-gebiede
Belgie & Luxemb.
Denemarke
Franknyk
Duitsland, Wes-
Italié

Nederhand

Noorwe

Portugal

Sweds

Switsertand

Ander OFES, Europa
Belgiese Kongo
Port.-Qos-Afrika
Angola
Fr-Ekw-Afr, & Madag,
And. OEES afh. geb.

Totaal
Ander gebiede
Ispael
Ander lande
QOnverdeeld

Totaal

Grooltofaal

5. Hiedie aansutwerng i gemaak skegs indien 'n aandee] op 'n effktcbeursin die Ui genoleer s



TABLE 2. FOREIGN LIABILITIES OF THE MINING INDUSTRY, END 1956* — TABEL 2. BUITELANDSE LASTE VAN DIE MYNWESE, END 1956

Sh

(£5.A. millions) (ES.A. miljoene)
Direct Investment Sector — Regstreekse beleggingsektor Noo-Direct [ovestment Sector — Onregstreekse beleggingsekior
Ordinary Shares Other
Ordinary Branch & Deben- | Morigages| Foreign | Otber Gewone 2andeke Deben- { Mortgages| Foreign (Short-term
Shares, | Undistri- | Pariner- lures, Loaa-{and Long: | Trade ~|Short-term tures, Loan-| and Long-| Trade ~ (Obligations{
Nominal | buted | ship {Preference |stock, etc. {termLoaus| Liabilties |Obligations Addition | Preference | stock, etc, |termLoans| Liabifities | Ander Grand
Valie | Profis | Balances | Shares (Obligasies,| Verbande |Buiteland-| Ander | Tolal | Nominal [forMarket| Shares |Oblipasies,| Verbande |Buiteland:| kort- | Total | Total
Gewone | Omver- |Saldo'svan| Voorkeur- | lenings- | enlang- [sehandels kodt- | Totaal | Value | Values {Voorkeur-| knings- | enlang- |sehandels-| termyn- | Totaal | Groot-
andek, | declde | takkeen | aandele | eflekte, | termyo- | vemlig- | termyn- Nominale [Toevoeging aandele | efiekle, | termyn- | verplig: | verplig- tolaal
nominake | winste | vennool- eis, | lenings | tings | verplig- waarde | vir mark- ens, | fenings | fings | tings
waarde skappe lings waardes
Sterling Area
Urited Kingdom. ... 45 100-0 3 2 | 102 87 | 1640 | 209 | 82 13 12 %1 12y | 859
FederationofR. &N... | 10 91 - - - | 20 10 12 2] - - gl &5 | o4
vl 2 1 - - - . 5 3 143 - - 17 21
- - - - - il - - - - q 2
B [ - - - 0 T 39 - - 46 66
Tofaleocovvivnren 45 | 1021 | ) ¥ 103 68 | 1684 ) 09 | %7 13 41 9 3 ] 1327 | 002
Dollar Area
Canada.cvvvnoe ] | - - - | - | 4 | 1] - - - - ] 7
USA .o 53 153 - 13§ 193 B} 4 5 3 - 181 0 | %0
Other Dollar ........ - - - - - - |l - - - - - 3l
Tolalevovvvrvennns s 185 | — 138 | 194 4| %5 5 36 - 18 n3 | %l
QEEC Territorits
Belgiom & Luxemb. .. | 6 5 - - - ! i 4 | 132 - - 4 T |15
FRaee ......oeveenns 66 LI - - - - 4 22 3| 09 - - 3 W4 | B
Germany, West ... DA Y| - - - B B P - - - 3
Nethertands 1 2 - - - - B 1 3 - - B 6
Sweden........ - - - - - - - - - - -
Switzertand 20 | - 3 - 3 43 13 69 - - 83 | 05
Qth. OEEC, Ewope .. [ ... - - - - | - - - D] P
OEEC, Africa ........ gt il - - - - - ) | L - - - 1 4
0th. OEEC Depend. .. | ... - - - ~ ! - - - - - | il
Total.oooveninnne 94 T - il 3 12| 18§ ¢l | 486 4 | 51| M6
Other Areas
Total.occvrrnnnn, 3] S - - il 1 | ) - - - 9 19
Graed Tolal, Al Mining | 621 | 1251 3 2| 160 | W00 86 | M5 1 06 | 1496 ] 15 | 13 | 17 | N0 | 4536
Grand Total, Gold Mining
W/ 519 ] 91 | — - 141 | 87 = 1|05 | 198 | 886 | 14 | 12 = 13 | 184 | 2019
* See Notes o Table 1, * Sien notas by Tabel I,

Verenigde Koninkryk
Federasie van R & N.
Brits-Oos-Afrika
Australié

Ander Sterling

Totaal
Dolargebied
Kanada

VSA.
Ander Dollar

Totaal

ORES-gebiede
Belgié & Luxemb.
Frankesk
Duitsland, Wes-
Nederfand
Swed
Switserland
Ander OEES, Europa
QEES, Afrika
Ander OEES afh, geb.

Totaal
Ander gebiede
Tolaal

Grootolaa), alle mynboa

Grootfotaal, slegs geed-
mynbea



TABLE 3. FOREIGN LIABILITIES OF MANUFACTURING INDUSTRY, END 1956* — TABEL 3. BUITELANDSE LASTE VAN FABRIEKSWESE, END 195

{£S.A. millions) (ES.A. miljoene)
Direct Investment Sector — Regstreekse beleggingsektor Non-Direct Investment Sector — Onregstreckse beleggingsektor
Ordinary Shares Other
Ordinary Branch & Deben- |Mortgages| Foreign | Other Gewone zandele Deben- | Mortgages| Foreign [Short-term
Shares, | Undistri- | Partoer- tures, Loao-|and Long: | Trade [Short-ferm tures,Loan-| and Long-| Trade ~ {Obligations Grand
Nominal | buted | ship |Preference | stock, efc. Jterm Loans{ Liabites |Obligations| Addition | Preference | stock, etc, {termLoans | Lisbilities | Ander Total
Valie | Profits Shares(Oblizasies, | Verbonds |Buitclaod-| Aader | Tolal | Nominal [forMarket| Shares |Oblgases| Verbande |Builelnd-{ kort- | Tolal | Grool:
Gepone | Onver- [Saldo'svan{Voorkeur-| lenings- | ¢nlang- |schandels] kort- | Totaal | Valie | Valwes [Voorkeur| lenings- | enlang- jschandels-| termyn- | Totaal | totaal
aandele, | deelde | takkeen | aandele | effekle, | fermyn- | verplp: | termyn- Nominale [Toevocging| aandele | effekte, | termyn- | verplig- | verplie-
nominale | winste | vennoot- eis, | lenings | tings | verplig- waards | vir mark- ems. | knings | tings | fings
waarde skappe tings waardes
Sterling Area
United Kingdom...... 591 | 663 &3 T4 68 83 0 107 | 25 | 1866 85 85 21 12 14 32 15 | 24 | 230
Federationof R &N... [ 7 4| - i ! Ui 4 117 10 B ] q 212 39
Briish East Africa ... | 2 il - - il 4 4 4 ) - 10 14
Australia ...vevvenen 9 Ml - - - &0 - - il 40
Other Stecfing ........ 1 A - o ] 7 ) ] | - 2| - 9 16
(1! o1 o699 | 43 6 | 68 §4 | 10 [ 240 | 1934 ] 102 | 100 | 26 12 14 33 16 [ 206 | 29
Dollar Area
Cangda....ocnronne 15 M| - ] 12 60 g il - 2| 6
USA o 6| 16 15 2 I 93 14 | 32 | | - 14 28| N0
Other Dollar ........ 10 4 - 2 il - 15 o = - - | i3
Totalovevcrrvrene 02 | 178 15 ! 4 14 | 105 1§ | 47 4 | Il . 14 0| 467
OEEC Territories
4 1 - 3 il 14 | - = - ) 14
113 -3 - B 1 ’l 1 14 - - - | 1§
13 [ - | T il 23 4 4 32
I8} RV - 7 9 7 6 56 | | = = 2| 58
4 [ - Bl - | 117 5 18 | - - 1 ] - 2 40
46 1| - il 143 5 ) 84 I'5 2 il | 0| 103
Oth. OFEC, Europe .. {1+l i - ) 4 i 19 | il - + 2 2
QOFEC, Affica ... 4 D - - - - il 14 = - 14
Oth. OEEC Depend. .. D) 'l - 2 - - 6 = - - - ]
Total.vivvnvenn i23 5l - 1] 1 24 44 17| 0 19 5 1 Bl 1 7 34 01
Otber Artas
Totalvvrveriirens 4 3 | | il | 143 ) ) = 5 13
Grad Total............ 82 931 9 89 73 16 | %1 n1 | %7 12:7 10-8 24 23 16 51 117 375 | W2
* See Notes o Table I, * Sien notas by Tabel 1,

Sterliopeebied
Verenigde Koninkryk
Federasie van R. & N,
Brits-Os-Afrika
Australié
Ander Sterling

Totaal

VSA.
Ander Dolla
Totaal

QRES gebiefe
Belgié & Luremb.
Frankryk
Duitstand, Wes-
Nederland
Swede
Switserland
Ander OEES, Europa
QES, Afrika
Ander OEES afh. geb.

Totaal
Auder pebiede
Totaal

Grootfotaal



TABLE 4. FOREIGN LIABILITIES OF WHOLESALE AND RETAIL TRADE, END 195*

Sterling Area
United Kingdom.....,
Federationof R, & N...
Britsh Eagt Afiea ...,
Australia

Gcnnan;',. Wm """""
Netherlands

— TABEL 4, BUITELANDSE LASTE VAN DIE GROOT- EN KLEINHANDEL, END 195¢*

(E5A. millions) (£S.A. miljoene)
Direct Investment Sector — Regstreckse beleggingsektor Nou-Direct Investment Sector — Onregstreekse beleggingsektor
) Ordinary Shares Other
Ordinary Branch & Deben- | Morigages Foreign | Other Gewone aandele Deben- | Morigages| Foreign |Stort-term
Shares, | Undistr- | Partner- tures, Loca-(and Long-| Trade |Short-term tures,Loan|and Long-| Trade ~(Obliations Grand
Nominal | buged | ship  |Preferemce stock, fc. Jerm Loans| Libilies Obligatons Adiition (Preference | stock, et termLoans | Lisblies | Auder Total
Value | Profs | Balances | Shares Oblizaie, | Verbands | Buiteland:|  Ander Total | Nominal |for Market| Shares Obligasies, | Verbande |Buiteband-) kort- | Totl Groot-
Gewone | Onver-  (Saldo'svan| Voorkeur- lenings- | enlang- (s bandels| kort Totaal | Vale | Valoss | Voorkemr- lenings- 1 enlang. sehandels lermyn- | Totaal | dotzal
aandee, | deelde | takkeen | zandele effeke, | termyn- | verplp- termyn- Nominale [Toevoeging! aandele clfekte, | termyn- seplig- | verplig
tomingle | winste | vennoot- o | loins |t | verpl waarde | vir mark- s | kg [ty | fings
waarde skappe tings waardes
139 | 153 50 Il $ 20 | 25 | Uy 44 47 kB 1 48 16 ( 97 | 946
P! 3 2 2 i 19 3 ) q ! B B} 9
- - - D 2 b 5 10 14
| - - 0 2 - i . | ]
b )] - P 5 1l 4 2 -4 1
W) 157 50 [ Mol | n1 | we 50 5§ 38 1 36 M| 25 | %
1 i - - - 3 4 26 - 1 1 7
42 18 19 2113 12| %7 | |1 117 19 306
54 84 19 11136 171 33 1 f 1 20 3
3 -1 - - - b 4 4 R - 16 14 3
[4 i - 30 b | 50 Bl i 52
|l . - - - 4 1 6 - 3 -} 9
3 -1 i 1 'l °§ | - g 6
P 3 - - gl 3 9 - | - |l 10
2 5 - gl i 10 g g | 'l 5 I'§
] 4 - !l 4 113 4 -4 - 11 25
- - - il il !
6 - - - - 19 IRE: - - - - - - 7
29 14 3§ I 4 107 14 -1 gl 1 30 1 S0 [ 157
] b 2 - 6 1 3 gl |l °§ I
24 | %1 10 14 9] 08 | 52 | 194 65 3 39 9 1 10s 20 | 00 | 1492
* Set Notes to Table 1, * Sien notas by Tabel 1,

Slerngsthid
Verenigde Koninkryk
Federasie van R, & N,
Brits-Oos-Afrika
Australig
Ander Sterling

Totaal
Dollarpebied
Kanada
VSA
Ander Dollar
Totaal

OEES-gebiede
Belgié & Luxemb.
Frankry

ranknyk
Duitsand, Wes-
Nederland
Swede
Swilseriand
Ander OEES, Europa
QEES, Afrika
Ander OEES afh, geb.
Totaal
Avder gebiede

Totaal

Grooftotaa!



TABLE 5. FOREIGN LIABILITIES OF INSURANCE ORGANISATIONS, END 1956+ — TABEL . BUITELANDSE LASTE VAN VERSEKERINGSORGANISASIES, END 1956*

{£5.A, millions) {ES.A. mijoene)
Direct Investment Sector — Regstreekse beleggingsektor Non-Direct Investment Sector — Onregstreckse beleggingsektor
) Debes- Tnsurance Pofickes, Otber Ordinary Shares Debes- Tnsurance Policis, | Otber
Ordinary " tures, | Morigages| Usexpired Risks | Foreign (Short:term Gewone aandele tures, | Mortgages| Unexpired Risks | Foreign qun-tgrm
Shares, (Undistr- Pre- § Loan- |aod Long:| Versekeringspolicse, | Trade {0bligations Pre- | Loan- |and Long.| Verstkeringspolisse, | Trade {Obligati
Nomina! | buted | Braoch | ference [tock elc.termLoans| onversireke riiko's | Lisbiities | Ander Addition | ference Islock et termLoans| onverstreke risko's | Liabiites |  Ander Grand
Value | Profits | Balances | Shares | ObG- | Verbande Buiteland-| Kkort- | Total | Nominal [forMarket| Shares | Obfi- | Verbande Buiteland-| kort- { Total | Total
Gewone | Omer- |Saldo'svan| Voor- | gasks, | enlang- | Long: | Short- [scbandels| termyn- | Totaal | Valwe | Vahes | Voor gasies, | eatang- [Loog- | Short- |schandek-| termyn- | Totaal | Groot-
aandeke, | deelde | tokte | Keur- [lnings | termyn- | trm | term | verpli | verple- Nomingle Toesoeging| kewr- |leniogs- | termyn- | term | ferm | verplig- | verpl- fotaal
nominale | winsle aandele | cffeke, | lenings | Lang | Kot | fing | ftings waarde | vir mark- | aandele | efekle, | lemings | Lang- | Kort- | tings | tings
waarde oIS, fermyn | termyn waardes ens. fermyn | termyn
Sterling Area Slerlisgpebied
Unied Kingdom.... {2 | [ 183 | - | = | = | .. 1| - Sl -1 -] -|=| = T 4| = | 0 | 14} 18| VerenisdeKoninkryk
Federationof R.&N. | — - - - | - LY 3l - 3 = = (= = - = e - w | 31| FederasievanR. &N,
BitshEastAfca .. | — | = | = | = | = | = 10 = M| - el e il = = - — | = { 11| Brit-Oos-Afrika
Australia ......... 1] w T - -] = = . = i 4 - = Ul =] Sl %= - = § | Ausiralié
Qther Sterfing ...... Al B =] -] - i = w | 2 = S ] Al s = = = — | =~ | 26| AnderSterfing
Total..ovvveans 3 9 B3| - | =] = 43 1] - 6| %1 = ol et et s 1 4| - 1| 1258 Totaal
Dollar Area Dellarpebied
Canada.....oovooe - | - Sl -1 =] = N - S| = Sy |1 [ | e v L — | = 5| Kmada
USA oovirne | § T -1 =1 = - - b - sll= |l = - 4 - | - 6 | VSA
Otber Dollar ... - -] = | =]~ - L - — [ =g == N8 = = = = = ~ | = | .« | AnderDollar
Tolal.vvernrne | 5 Sy - -] = - = | - = I'= == ks - - = [ (1] Totaal
OREC Teritris ORES-gebiede
Belgum & Lueemb. | — - - | -1 = - - - . = Sl = |l = = - g we | e | Belgi & Luxemb,
Franee .oovevvens 2 1 - - | - c - i b - - = = - = ) - - - 6 | Franknyk
Germany, West - |- -] -] = - - - - | . BeE = ||l || fe ) e = N — | w | | Duslnd, Wes
Nethertands ........ 1=l 4 - | = | = - o S R AL | =i 13 - — = Lg N *§ | Nedertand
Sweden v [ Tl -4 -] = = - (LR e el . L, - — | = | 1| Swede
Switzectand ....... | I o | =1 - = = 1] - 2 61 - =y e (o] = = = = 6 | Switserland
Oth. OEEC, Europe 1] -l 1] -] - . - . B 38| = - = |l = - = = = - +3 | Ander OFES, Europa
OEEC, Africa ... - | -] = | =] =1 = il 3 = o = = || =il = - = = =% = -4 | OBES, Afrika
O OEECDepend. | — | — | = | = | = | — - a8 L - | M= — o 0 | =N = = 2 = — | = | = | And OEESafh geb.
Total...ovrine. 6 ] bl -1 -1 = 48[ 2 6| 25| — = el = = = = 25 Totaal
Other Areas Ander gebiede
Total.ovvvonone - | - 1] - -] = - ! | | = = |l == = = = Lt Totaal
Grand Total ,....... W[ B85 ) — | - | — 4 4| - 12| 84| .. = = e e 7 S| - A | 10| 86 | Groottolaal
* See Notes to Table 1, * Sien notas by Tabel 1.



Sterlizg Area

United Kingdom.......
Federationof R. & N...
British East Africa ...
Australia oovviviveee

USA e
Qther Dollar ........

OEEC Territories
Frams ..vvvveneien

Netberlands ...

QOther OEEC, Evrope...
QBEC, Africa ........
Qther OEEC Depend...

Grand Tolal............

TABLE 6. FOREIGN LIABILITIES OF OTHER FINANCIAL ORGANISATIONS IN THE PRIVATE SECTOR, END 1956 *

{ES.A. milions)
TABEL 6. BUITELANDSE LASTE VAN ANDER FINANSIELE ORGANISASIES IN DIE PRIVATE SEKTOR, END 1936 #
(£S.A. miljoene)
Direct Investment Sector — Regstreekse beleggingsektor Non-Direct Investment Sector— Onregstreckse beleggingsekior
Ordinary Shares Other
Ordinary Branch & Deben- | Morigages| Foreign | Other Gewone aandele Deben- ) Morigages| Foreign [Short-term
Shares, | Undistr- | Partoer- tures,Loat-tand Long- | Trade  [Shortterm . tures, Loas-{and Long- |  Trade (Obligations Grand
Nominal | buted | ship |Preference) stock, etc. term Loaas| Liabilites |Obligations| Addition | Preference | stock, elc. (lermLoans| Lizbiities | Ander Total
Valoe | Profis | Balaoces | Shares |Oblgasies,( Verbands | Buitland-| Ander | Total | Nominal [forMarket] Shares |Oblizasies | Verbande |Buielnd-| ¥ort- | Tolal | Grool-
Gewose | Onver- |Saldo'svan|Voorkeur-| lenings- | enlang- [schandels| kort- | Totaal Valve | Vabues |Voorkeur-| lenines- | enlang- (schandels| termye- | Totaal | folaal
aandek, | deeide | lokkeen | aandele | efiekle, | termyn- | verplip | fermyn- Nomizale Toevoeging) aandele | efikte, | temyn- | verplig- | verpliee
nominale | winste | venooot- s | loings | fings | el waarde | vir mark- e, | knings |t | fings
waarde skappe tings waardes
Sterlingeebied
142 | 240 47 5 11 24 Rl LT Y E O I O 52 7 20 T2 | B4 | 169 | Verenide Koninkryk
3 2 3 - 1 4 13 18 13 4 P B L] 951 108 | Fedemsicvan R &N,
- - | i 3 3 'l - 10 15 26 | Brits-Oos-Afrika
L B R B I - FC I IR AN R (ol AN (U NN IO It 1) I ) A erde
24 9 - - 3 I-§ 30 1 Il g ] | - 4 25 15 | Aoder Sterling
169 | 2 50 5 1] 218 3| 63 | #2163 | S8 | 61 | 28| 25 4] WS | Wl | 83 Totaal
Dolfargebied
Pl === 3| == 1|l ot a9l 3l o Fina
1 4 R - - 3 - B! 12 g ) - - 5 1§ 8 | VSA
—- — - - - - - - - - - Ander Dollar
I 1| - 6] - | 10 ) 9 1l - 6 f 18| 28 Totaal
ORES-gebiede
¥ 31 = - - b - 4 S| 4 2| 48 | 54 | DBelgé & Luvemb,
‘6 4 - - - 43 3 B 19 [ 153 - T B0 | 195 | Franknyk
- -~ — - - B} = 4 - - B ' ‘5 | Duilsland, Wes-
2] . - - - - - 3 1 il | - 3 6§ Nederland
) — - — = - — - - - ] Swede
3 1 1) 5 - | 117 1 42 1 82 - - Q| IBS | 152 | Switserland
3 -1 - - | 3 - 1 B | - il 3 10 | Ander OEES, Europa
L = . = = | . 4 B *§ | OEES, Afrika
- - - - - - - - = - = - - we | Ander OFES afh, geb.
14 5 1 ] B! 17 5 52 3 [ B8 ] 82 2 19 | 35 | &7 Totaal
Ander gebiede
4 b} - - = i - 2 -4 3 4 1 - 3 1§ 4 Totaal
190 | 2§ 60 ] 3 33 3 11| 62 | N0 | M4 64 | 114 27 1|12 ] 150 | 1962 | Groottotaal

* See Notes to Table 8, * Sien notas by Tabe! 8,



TABLE 7. FOREIGN LIABILITIES OF ALL OTHER ORGANISATIONS AND PERSONS IN THE PRIVATE SECTOR, END 1956 *

(ES.A. millions)
TABEL 7. BUITELANDSE LASTE VAN ALLE ANDER ORGANISASIES EN PERSONE IN DIE PRIVATE SEKTOR, END 1956 ¢
(ES.A. mifjoene)
Direct Tnvestment Sector ~ Regstreekse beleggingsektor Noa-Direct Insestment Sector — Onregstreskse beleggingsektor
Deben- | Other Ordinary Shares Deben- Other-
Ordinary Branch & tures, | Morigages| Foreign Short{erm Gewone aandele tures, | Mortgages| Foreign {Short-term
Stares, 4 Unditr | Partoer- | Pre- | Loan- [and Long- Trade |Obligetions _Real Esiae | Pre- L‘Loan- aod Long-| Trade |Obligation|
Nominal | buted | ship | ference {stock efe. ferm Loans| Libiliies| Ander Vaste eieadom Addition | ference {sock elelem Loaas{ Lisbilities | Ander Grand
Vale | Profts | Balaoces | Shares | Obli- | Verbande |Bueland-| kort- Total | Nominal (forMarket] Shares | Obli- | Verbange Buiteland-1 kort- | Total | Tota)
Gewore | Omer- Saldo'svan) Voor- | gasies, | enlang. |s handel terayn | Farms | Other | Totaal | Vale | Vabes | Voor- gases, | enlang: |sehandels]| termyn- | Totaal | Groot
aandele, | declde | fakkeen | keur | lenings- termy- | verplig verplg- | Plase | Ander Nominale Tocvoeging\ keur- |icnings- | termy- | verpls- verplig- lotaal
nominale | winste | vennoot- | aandele efickle, | knings | tog | fings waarde | vir mark- | aandele | efekte lnings | tigs | tings
waarde skappe o5, waardes o,
Sterliag Area
United Kingdom.... { 69 89 | 61 gl b 61 5 15 §) 24| 88| 16| -3 60169 [ 34 1M B2 50
Federationof R.&N. | . gl - 2 2 | Y O B | ! ) ] ] 2R 18
British East Afriea ., | .. - - 4. 2 40 . [ [ B S
Auwstralia ..o - - ~ P el - [ - . 21 9
Other Sterling ...... - - - - - Bl 1 1 ) 3 T4
Total.vovvvsone o9 bl | 6 63 5 117 9 26| Us| 138 gl (14 40 SR | e 64
Doltar Area
Caada............ 4 - - - ‘| - 5 - | [
USA. ... 9 1 - 11 ) ] 17 1] 44 - 66 ] L 68|13
Other Dollar ..... 1 -3 - - 1 - - 1| - 2 A - 9
Total.veeevnrnens I 8 - I3 1 3 8 1] 5l 67 1 i 0| 1
OEEC Territories
Belgium & Lusemb. | . - - - - w - 1 - - | - - [ O
[ 4 1| - - - ! 1] - I 110
Germany, West ... | 1 - - - - g 2 =5 | - | A 4
Netherlands ........ - - - N | - | 4 ) - 4
Sweden ..o, - - - - | 1 - - - Jl - 1 2
Switzerfand ........ ! - - 17| - W = 9 - 1 30( 39
Otb. OEEC, Ewope | 8 q - - 5 il 1] - 17 = 418
OEEC, Aftica ...... - - - - - = I 2| ~ ~ | - il | 2 4
Oth. OEEC Depend. | ... - - - - - - — [T - - =-1~-1 = - — g [ = e
Tolal.oveanns 14 4 15 i 5 11 2] 49 i 30 2 1 31 3| 86
Otber Areas ,
Totalvvovono, 20 | - - - 143 1 20
Grand Totdl.......... 100 | 103 62 j! 1§ 85 9 I M| 29 40 20 ! TR 109 R | B5 | 835

* See Noles to Table 1, * Sien notas by Tabel 1,

smv nopehied

ereigde Koninkryk
Federsievan R, &N,
BritsOos-Afka
Austra

Ander Stering
Totaal

Dollrgebied
Kanada
VSA.
Ander Dollar

Totaal

OEES-gebiede
Belgié & Luxemb,
Frankryk
Duitsland, Wes-
Nederland
Swede
Switseriand
Ander OEES, Europa
QOEES, Afrika
Ander OEES afh, geb.

Totaal
Ander pebiede
Totaal

Groottolaal



TABLE 8. FOREIGN ASSETS OF THE UNION, END 1956* — TABEL 8. BUITELANDSE BATES VAN DIE UNIE, END 1956*

(£S.A. millions) (£5.A. miljoene)
DIRECT INVESTMENT SECTOR' — REGSTREEKSE BELEGGINGSEKTOR!
Offciaf — Offisiee] Private — Privaat
Business Enterprises — Sake-ondernemings Real Estats
, Vasle ciendom Tota,
Ordinary Direct
Shares, Debentures, | Morigages Investment
Loglerm | Shortierm | Tolal | Nomimal | Undis- | Branch | Partoersip | Prference Loan-stock, | and Long- | Short-term Total | Totaa,
Langtermym | Koctlermyn | Tolsal | Valw! | trbwed | Balances | Shas | Sharss eflc, |[fermLoans | Assets Totaal | regstreekse
Gewone | Profi? | Sado's | Vensool- | Voorkeur- | Oblipases | Verbandeen |Kortlermyn-| Farms |  Otter belegging
aandek, | Onverdeelde | van takke - | andele | knings |langtermyn-|  bates Plase | Ander
nominale | winste? andeke effekte, ns. | lenings
waarde!
Sterling Area Sterlingpebied
United Kingdom...... 2] - ) 31 66 4 | 1 | | 1 ] 12 135 W0 | Verenigde Koninkryk
Federation of R, & N.. 4 - 4 N6 194 19-5 4 9 19 68 171 34 29 Y4 98 | Federasievan R & N,
Brit, East Alrica ...... - - - 2 3 -1 - jl ) gl gl -1 =1 | BrisOos-Alika
Mauritivs & Seyeh..... - - - - - = -~ ~ - - - Mauritius & Seyeh
Auwstralia .o - - - § il - 4 - | Il It | Austrabié
New Zetland ........ - - - - - - - - gl | Niew-Seehand
1 SO - - - - - - = = | Bl g Tndié
Other Sterling ........ - - - 6 1 dl - - 1 ] i | 14 14| Ander Steling
Totalovoisvvienns 9 - 9 %1 %4 18:6 5 I 0 76 194 44 B 1103 12 Totaal
Dollar Area Dollargebied
Canada....omeenrenis - - - - - - ~ - il - | | Kanada
USA v - - - 16 4 - g 1 gl | 15 25 | VSA
IMF.&IBRD. ... — - - - - - - - - - - - - - - LMF. &1BHO.
Othet Doltar ........ - - - - - - - - - - - - - - - Ander Dollar
L - - - 14 4 - 1 2 Jl 1 25 15 Totaal
OREC Temitories OEES-gebiede
Belgium & Luxemb, .. | — - - - - N - - - - Belgi: & Luxemb,
Denmatk ... - - - - - - - - - - - - - - - Denemarks
- - - 'l - - - - - 2 2 | Frankryk
- - - - - - - - - - 'l 2 2| Duitdand, Wes-
- | - - -1 -1 - - | == -1 - 1 1 2 1|l
- - - - - - - gl 'l ! Nederland
- - - - - - - = - - - - - - - Noornes
- - - - - - - - - - - - Portugal
- - - - - - - - - - - Jl | ! Swede
- - - - - - - - - - 1 3l il Switsertand
- - - - - - - - - - - 1 - 2 2| Auder OEES, Europa
- - - - - Il - - = N - ] 14 14 | Belgise Kongo
2 3 24 - - ] & - 5 ) 44 | Por-Ops-Afrika
- - - - - - - - - - Angola
— _ _ . - - - - = = - - Fr-Ew-Afr, & Madag.
_ . - A — = - - - — - And. OEES afh, geb,
Totalevcovverininne 2 5 24 12 - ] ] 3 13 68 68 Totaal
Other Areas Ander gebiede
11 I - - - | - - - - Bl | -2 2 Israel
Other Countries ...... - - - - - - - - - - 14 14 14 | Ander lande
Unallocated........... - - - - - - - - - - - - - - - Onverdeeld
Total oo - - - 1 - - - - i 15 117 11 Totaal
Gold Reserves ......... - - - - - - - - - - - - - - — | Goodrestrwes
Grand Total............ ) k) 89 iy A4 14 Il 2 8l 193 47 71 | 13 122 | Grootfotaal

General Notes: D to rounding of figures, tolals are not necessarly equal to the sum of the constituent amounts,

— enotes a vatue of less than £500,
. denotes a value within the Eimits of £500 and £50,000,

1, Direct investment assets of the Union rfer o iabiltes towards the Union of foreizn undertakings “controlied”

from the Union.

2. Tncluding non-vole-bearing shares with an interestin undistibuted profits, but exchuding preference shares,

3, Including capital and revenue reserves, acd share premium.
*Table 8 is continued on {he next page,

Algemene nolas: Weens afronding van syfers is totale nic noodwendig geyk 2an die som van die samestellnds bedras ¢,
~ dui aan "n waarde van minder as £500,
v (ui 2an 'n waarde bine die grense van £500 en £50,000,

1. Regsteckse beleesing ates van die Unie et belreking op Faste teenoor die Unie van buitelandse onderemings wat
vanaf die Unic ,beheer" word,

1. Me insluiting van aandel sonder siemreg wat belang by onverdeekde winste het, mazr itpesonderd voorkenraznde,

3, Met insliting van kapitaal- e inkomstereserwes, en aandelepremse,

* Tabet 8 word op die volgende bladsy voortpest,



TABLE 8. FOREIGN ASSETS OF THE UNION, END 1956 (contd) ~ TABEL 8. BUITELANDSE BATES VAN DIE UNIE, END 1956 (vervoly)

(£S.A. millions) {ES.A. mijoen)
NON-DIRECT INVESTMENT SECTOR' — ONREGSTREEKSE BELEGGINGSEKTOR!
Offcial — Offsieel Private — Privaat
Total, All
Tolal, Ordinary Shares Tnsurance Policies, Forsign
Direct Gewone aandele Debentores, | Morigages | Unexpired Risks Tolal, | Asels
Tnvestment Loanstock, | andLong- | Verseheringspolisse, | Foreign | Other Non Duect Tolaal,
Totaal, | Long | Short- Addiion | Preference | efe. | term Loans | onverstreke rsiko's Trade | Short-term Investment| alle buite-
regstreekse | term | term | Total | Recoded | for Market | Shares | Obligases, | Verbande Chims' | Assets* | Total | Tolaal, | landse
beleeging | Lamg- | Kor- | Tolaal | Valws | Valoes® | Voorkewr | knings- | enlang- Buitelandse |  Ander | Totsal | omeg | bates
fermyn | termyn Aangegewe | Toovoeging | aandele | effekte, | termyn- | Longderm | Shori-erm | handelseise’ | Korttermyn. sireekse
waardes' | virmark- €15, lenings | Langtermyn | Korttermyn bales! belegsing
waardest
Sterling Area Sterlinopebied
United Kingdom...... 140 S0 [ 399 | 450 61 13 2 B8 112 19 2] 62 175 | 45 | %5 | 1045 | Verenigde Koninkryk
Federationof R &N... | 948 - 43 43 | | 112 M 29 58 3 159 | W2 | 150 | FederasiovanR &N,
B, Fast Africa ... -1 - 5 5 1 Il 10 - - 3 4 3 36 34 | Brits-Oos-Afrika
Maurifios & Seyeh..... | .. - - - - 1 q B )| | Mautitius & Seych.
Australia .ovoinni Il - | ] 2 ! 4 il - | 4 Il 12| 23 | Auslralié
New Zealand ....... | = | - - 1 ] 3] 4 | Nieo-Seeland
Todia ..o | - il = - - il ) ) 3| Iodié
Other Sterfing ... 14 - 4 9 il = - 3 20 [ 20 | 34 | AderSterling
Totalvvevievene -2 S| 48 | 49 7 29 25 13 44 29 R 130 ne | 62 | 1181 | 283 Totaal
Dollar Area Dollargebied
Camlaevivirene il - T 1 18 4 | 4 = il - q 4 ¥2 | ¥ [ 40 | Kemda
USA oo 25 b I 4 4 2 2 il 22 20 9 | %2 [ B7 | VSA
IMF. &IBILD W - a9 | - | 49 - - - e - - - - - — | 49 | 419 | LMF.&IBHO.
Other Dollar ........ - - - - | - = = 1 ) 3) *2 1 Ander Dollar
Tolaloveeeviriens 15 a9 | a0 | 89 7 4 ! ] 2 2 23 4 94 1 B3 | 08 Totaal
OFEC Terrtories OFES-gebiede
Belgiom & Lusemb, .. | .. - 3 3 34 - - - 1 &5 1 48 | 48 | DBelgé & Luxemb
Denmark ....cvnvn - - - - B 1 1 | Denemarke
France .....ooovnnine 2 - 4 4 - - - - - § | -1 11 19 | Frankyk
Germany, West ...... 2 -~ 2 2 | gl | 4 il 4 | 10 [ 12 | Duisland Wes
T oerrrvnrenen 2 - 2 2 - - — = 4 1 ] T 9 1 Tlié
Nethelands .......... gl - | B | 2 i gl b 17 10 1] | Nederland
Norway.ooo. - - - - - - g ! 1 1 | Noorwet
Portugal - gl - - - - - - il ‘| ‘1 | Porugl
Sweden........ gl - 3l | gt - 1 2 3 4 | Swede
Switzerland ! - 43 | 1 B! 43 § 9 140 | Switserland
Qth, OEEC, Eurape 2 - - - - - - 2 3 ) *5 | Ander OEES, Europa
Belgian Congo......... 14 - 1 1 i - - = Y] 3 6 1 31 | Belgese Kongo
Port. East Afiica...... 44 - - - - — 5 - 8 4 50 | Port-Oos-Afrika
Angola v.vvcerenne - - - - - - = - - - Angola
Fr. Eq Al & Madag, - - - - - - - = - FroEkw.-Alr, & Madag
0th, OEEC Depend. .. - - - - - - - - And, OEES afh, geb.
Tolal..vovvevense 68 = 19 19 4 3 il 2 4 | 3 12 98 | T | 185 Totaal
Other Areas Ander gebiede
|1 DTN 2 - - - | - 1 - - i 3l B
Other Countriés ...... 14 - 1 b - 4 - 3 2 12 111 26 | Aoderlande
Unallocated ,.......... - - - - - - - - - | 1 | [ | Onverdeeld
Totalv.vovvvienne 117 - 2 ) - 3 '] = 4 2 14 14 31 Totaal
Gold Reserves ...ovuvoe - - B4 [ B4 - - - - = - - - - - B4 | B4 | Goadresernes
Grand Totah............ my |0 | Wl | A0l 142 42 27 142 50 31 B 188 55 88 | 289 | 4il:l | Grosttotaal

4, Tn genera,the non-direct nvesment setor has been oblained by deducting direct investment items from the total of the
appropratetems offoregn assts reported by Union residents.

5, Share investments of Union business enterprises invotved in foreign “control”, have been included at the velues recorded in
their balance sheets; investments of other Union residents are included at nomina] vlus.

6. This adjustment was effected only in respest of share investments of Union residents not involved in foreign “control”,
provided that the shares were quoted on a stock exchange.

7. Represents total foreign trade claims for the Union. See Note 8,

8, Residual of short-term assels of all Union residents, after deducting short-lerm obligations (to the Union) of direct investment
enterprises abroad,

4, Oor die algemeen i die onregsireekse beleggingseklor verkry deur regsteekse belegeing-posteaf tetrek van die totak van die
toepaslike poste van buitelandse bates wat deur Unic-inwoners opaeeee is.
5, Aandelebelepeings van Un'c sake-ondernemings wat by buitelandse obehest” betrokke is, is teen die waardes vat in
hulle belamstate aangegee s, inpesul; beeggings van ander Unie-inwoners i teen nomingle wazrdes ingesluit,

§. Hierdie aansmmng is gedocn slegs Lo, aandckbdeggmgs van Unie-inwoners wat nie by builelandse , beheer” betrokke
is nie, mils die aandele op 'n beurs penoteer s.

1. Venunwmrdxg tofale buitelandse handelseise vir die Unie. Sin nofa 8.

8, Residu van korttermynbates van alle Unie-inwoners nadat korttermyaverpligtings (1eenoor die Unie) van regstreckss
beleaging-ondernemings in die buiteland, afgetrek is



Sterling Area
Usited Kingdom....,
Federationof R. &N,
Other Stertng ......

OEEC Temitories
QOEEC, Europe ...
Belgian Congo......
Port, Ezst Africa.. ..
Oth. OFEC Depend,

TABLE 9. DIRECT INVESTMENT ASSETS IN MINING, END 195¢¢

(ES.A. millions)
TABEL 9. REGSTREEKSE BELEGGING-BATES IN MYNWESE, END 195¢
{£S.A. mijoene)
Deben-
Ordinary Branch & tures, | Morlgages
Stares, | Undistr. | Parier- | Pre- | Loan- Jand Long:| Short
Nominal | buled | ship | feseace |slock,etc. [termLoass| term
Valee | Frofits | Balaoces | Shares | OBl |Verbande | Assels | Totat
Gewooe | Ouer- fSaldo'svan| Voor- | gasis, | enlng | Kot | Totml
andek, | dele | takkoen | kew | lnings | termye | termye
nomigale | winsle | veonoot- | aandele | efekte, | lenings | bales
waarde skappe oS,
4 O F = - - 20019
&3 | 125 15 9 20| ¥ [ H
= = - ! - 1
U B4 | 1S G T I D O B
- - 1] - - o
- - f - - |
L[ 134 | 1S I 22 33| %4
* See Notes to Table 8. * Sien notas by Tabel 8.

Sicknesebed
Verenigde Koninkryk
Federasievan R, &N,
Ander Sterfing

Totaal
Dollargebied
VSA
Ander Dollar
Totaal
OEES - gebiede
OEES, Europa
Belgiese Kongo
Port-Oos-Affika
And, OEES afh, geb,
Totaal
Ander gebiede
Totaal

Grooftotaal



Sterling Area
United Kingdom. ..
Federation of R.& N.
Other Sterling ...

Doltar Area

USA Bsanant
Other Dolar ...
Total 24 Fesiensr

OREC Temilories
QOFEC, Europe ...
Belgian Congo.......
Port, East Africa. ..
Oth, OEEC Depend

Graod Total ...

TABLE 10, DIRECT INVESTMENT ASSETS IN MANUFACTURING,

Serlssebie
Verenigde Koninkryk
Federasievan R.& N,
Ander Sterling

Tolaal
Dellargebied
VSA
Ander Doflar
Totaal

OBES-eebiede
OEES, Europa
Belgiese Kongo
Port.-Qos-Alrika
And. OEES afh, geb.

Totaal
Auder pebiede
Totaal

Grootfotaal

END 195+
(ES.A. millons)
TABEL 10.  REGSTREEKSE BELEGGING-BATES IN FABRIEKSWESE,
END 1956
(ES.A. miljoene)
Deben-
Ordinary Branch & tures, | Mortgages
Shares, | Undist- | Partoer- | Pre- | Loan- |and Long:| Short
Nomnal | buted | ship | ference |stock, cte.[term Loans| ~term
Vale | Profil Mamul Shares | Obli- | Verbande| Assets | Toul
Gewone | Omer- (Saldo'svan] Voor | pasies, | enlang- | Kot | Tolaal
andtle, | deelde | takheen | ke [ leningse | fermyn | termy-
nominake | winste | vennoot- | aandele | effekie, | kenings | bales
waande skappe £,
B 14 | — - = - o B
93 1 37| 56 i B 15 g1 | 86
91 - 1 = 5 9| 23
07§ 50 54 | 3 0 9| Y
L I I - B! s 3
- - - - ! -
5| =3 = - = 1 = 4
il = = .2 B
= = 1 = - 1l
- - il
i I - ! 14
[ 48 | 69 | 3 22| 90 | W6
* See Notes to Table 8, * Sien notas by Tabel 8,



Sterling Area
United Kingdom....

Federafionof R. & N,

Other Sterfing ...

OEEC Territories
OEEC, Europe. ...
Belgian Congo......
Port, East Africa..,

Oth. OEC Depesd,

Totdl............

TABLE 11, DIRECT INVESTMENT ASSETS IN WHOLESALE AND

RETAIL TRADE, END 195¢*
{£S.A. millions)
TABEL 11. REGSTREEKSE BELEGGING.BATES IN GROOT- EN KLEIN-
HANDEL, END 195¢+
(ES.A. miljoene)
Debeg-
Ordinary Branch & tures, | Mortgages
Shares, | Undistr- | Parier- | Pre- | Loan- fand Long.| Shor-
Nominal | buted | ship | ference | stock,ete. |termLoans| temm
Vahe | Profis | Balances | Shames | Obli- | Verbande| Asets | Toul
Gewone | Owver- [Saldo'svan| Voor- | gasis, | enbang- | Kort | Tota
aandele, | dele | takkoen | keor- | lesings. | termya- fermyn-
nominale | winste | venool | aandele | effkts, lenings | bates
waarde skappe oIS,
°§ 113 i - | 19
16 10 9§ ! 2 9 33| 169
] 5 - - | 9
24 23| 103 11 i 9 ¥ 0 197
5 -1 - - gl R
3§ [ = = il 3
EREER IR = | TR 1 )
! 3 I'7 - - | 1 13
30 8| 14 2 P 10 31| 13
* See Notes to Table 8, * Sien notas by Tabel 8,

Verenigde Koninkryk
FederasievanR. &N,
Ander Sterling
Totaal
VSA
Ander Dollar
Totaal

kb
) Europa
Belgiese Kongo
Port.-Oos-Afrika
And. OFES afh, geb,
Totaal
Ander gebiede
Totaal

Groattoteal



TABLE 12. DIRECT INVESTMENT ASSETS IN FINANCE, INCLUDING
INSURANCE, END 195¢*
{ES.A. miflons)

TABEL 12. REGSTREEKSE BELEGGING-BATES [N FINANSIEWESE, MET
INBEGRIP VAN VERSEKERING, END 1056

{ES.A. miljoene)
Deben-
Ordinary Branch & tures, | Mortgages
Stares, | Unditr- | Partoer- | Pre- | Loag, and Long: | Short-
Nominal | buted | ship | ferenes stock, et erm Loans|  term
Vile | Profits | Balances | Shares | Qb Verbande | Awets | Total
Gewone | Onver-  [Sakdo's van| Voor- gses, | enlang | Ko | Totaal
aandek, | deekle | takkeen | feur knings- | termyn- | termyn.
nominzke { winste | vennoo- | aandeke ciekle, | fenings | bates
waarde skappe eIs,
Sterling Area Sterlingpebied
United Kingdom.... | |1 4 § il - - ] 34| Vereigde Koniolyk
Federationof R.&N. [ 54 I3 17 6 4 4 41 22 | Feersievan R &N
Otber Sterling ...... 23 = - es 22 | Ander Sering
Total..vovan. 66 ¥ 1 4 4 ¥l g Totzal
Dellar Area
USA ..o, 4 B ll= - - - I'1 | vSA
Other Dollar ... - - -~ - - - - — | Ander Dollar
Totdl............ 6 SE= - = - 1 Totaal
OREC Teritories OEES-gebiade
OEEC, Europe ....[ .. -~ - - - OEES, Europa
Belgian Congo...... - e - - - - Belgiese Kongo
Port Exst Affica..... | — - 47 |NEE -~ - - 4 | Pori-Oos-Afrika
Oth. OEEC Depend, | — - - - - - - = | Acd, OEES afh, geb,
Total............ 45| S - - 4 Totzal
Otber Aress Ander pebiede
Totd............ l - -~ - - 1 Totzal
Grand Total.......... 1| 16 4 7 4 AL 2| WS | Grostofal

* See Notes to Table . * Sien notas by Tabel .



TABLE 13.  OTHER DIRECT INVESTMENT ASSETS OF THE PRIVATE

SECTOR, END 1956#
(ES.A. millions)
TABEL 13 ANDER REGSTREEKSE BELEGGING.BATES VAN DIE
PRIVATE SEKTOR, END 1956*
{ES.A. miljoene)
Deben-
Ordinary Branch & turs, | Morigages Real Estate
Shares, | Undistri- | Partoer- | Pre- | Loan- [andLong| Shoet- |  Vaste Fiendom
Nomisal | buted | ship | ference |stock, ec. term Loans| term
Valwe | Profifs | Balances | Shares | Ob- | Verbande| Assets Total
Gewone | Oover- [Saldo'svas| Voor- | gasies, | enlang | Kost- Totaal
aandcle, | deeide | takkeen | keo- | knings | fermyn- | fermyn- | Farms | Other
oominale | winste | vemnool- | zandele | efiekle, | lemides | bates | Phse | Ander
waatde skappe ens
Stesling Area Sterlinpgebied
United Kingdom.... [ *3 23 il ! = |l 4 3 171 46 | Verenigde Koninkryk
Federationof R, &N, [ 10 14 | 20 1 14 29 | 124 | FederasievanR. &N,
Other Sterling ....... gl 4 gl - - b 1 10 | Ander Sterfing
Total oo 13 6 1§ il o 2l 15 | 44 | 43| 181 Totaa}
Dollar Area Dollargebied
USASSEIE. . - - 0! 1| VSA
Other Dollar ...... - - - - - - - Ander Dollar
Total,vvvnin, - - f 2 Totzal
OEEC Territories ORES-gebiede
OFEC, Europe ... [ .. - - - - 3 5 *7 | OEES, Europa
Belgian Congo....... - - - - - - - - R ‘3 | Belgiese Kongo
Port, Exst Alrica.... [ I il TEINE - 2 | = 5 17 | Port-Oos-Afrika
Oth, OEEC Depend. | — = = - - - - - - And, OEES afh, geb,
Total,cvveinnnenn [ | 1 - — /] | 3 13 24 Totaal
Other Areas Ander gebiede
Total....vovenn, - - - - | I+5 1 Totaal
Grand Total.......... 1§ 1 1 | il 3] 1T 47| 72| 26 | Grosltotml

* Sez Notes to Table 8, * Sien notas by Tabel 8,



TABLE 14. ~ DIRECT INVESTMENT FOREIGN ASSETS OF FOREIGN-
CONTROLLED UNION ORGANISATIONS, END 1956#
(£S.A. millons)

TABEL 14. REGSTREEKSE BELEGGING-BATES IN DI BUITELAND
VAN BUTTELANDSBEHEERDE UNIE-ORGANISASIES, END [956¢

(ES.A. miljoene)
Deben-
Ordinary Branch & tures, | Mortgages
Shares, | Undiste- | Partoer- | Pre- | Loag. and Long-|  Short.
Nominal | buted | ship | ferenee stock, ete. |termLoans|  fem
Vale | Profts | Balances | Shares | Ok Verbande | Assets | Total
Gewone | Oaver- [Saldo’s van| Voor- gasies, | enbang- | Korte Tolaal
aandele, | deelde | takkeen | keur- keings | termyn | termype
nominale | winste | vennoot- | aandele eekte, | lenings | baies
waarde skappe ens.
Sterling Area Sterlingpebind
Uniled Kingdom.,... | 1§ 14 gl - - - 10| 47 Verenigde Koniakeyk
Federationof R &N, | 97 21 121 | 3 117 81 | 31 | FedersievanR &N,
Other Sterlng ...... 9 3 5 6 13 1 Ander Sterling
Total............ 124 50 125 1 3 0091 | 4 Totzal
Dollar Area i
USA oo 1+l 18 - 1 | IS | VSA
Other Dollar ...... - = = = - - Ander Dollar
Total............ Il 2 - - | I 15 Totzal
OFEC Teritories OEES.-pebiede
OEEC, Europe ... ... - - - - ‘1| OEES, Furopa
Belgian Cong........ - - - - - - Belgiese Kongo
Port East Affica.... | ... 22 = - ¥4 | Port-Oos-Afrika
Oth. OFEC Depend. | — - - - - - And. OFES afh, geb,
Total ........... 1 gl 13 = - M4 Tofaat
Other Aress Ander gebiede
Total............ - - — = = - - - Totaa
Grand Toal.......... 136 51 | 148 ! 4 14 $1 | 461 | Grontiotzal

* Set Notes 10 Table 8, * Sien notas by Tabel 8,
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