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SOUTH AFRICAN RESERVE BANK

National financial account
Flow of funds for the first quarter 2026'

R millions
Financial intermediaries
Sectors Public Other
Foreign Monetary Other monetary Investment Insurers and financial
sector authority institutions? Corporation3 retirement funds institutions
Transaction items S U S U S U S U S U S ]
1. Net SAVING? oo 9838 -4 397 25167 -283 11 462 -1109
2. Consumption of fixed capital®...............cc.c....... 305 5 386 7 462 545
3. Capital transfers ... 18 82
4. Gross capital formation?............ccccocovvrvcennnnn 393 6 274 3 423 301
5. Net lending (+)/net borrowing (-) (S) ....c..vvvveeeee 9774 -4 485 24 279 -279 11 501 -865
6. Net financial investment (+) or (-) (U) ........cce.ce. 9774 -4 485 24 279 -279 11 501 -865

7. Net incurrence of financial liabilities
(Total S 9 - 32) 79150 89 467 29 868 70 306 82 544 35 950

8. Net acquisition of financial assets

(Tt U Q= B2) oo 88 924 84 982 54 147 70 027 94 045 35 085
9. Gold and other foreign reserves................oc..... 5622 5622

10. Cash and demand monetary deposits® ............ 2073 5306 | 35006 -9 234 51372 | -17152 6673 14 501 59 251
11, Short-/medium-term monetary deposits® ......... 10173 4 296 27 500 | - 69 062 -10 589 1206 -41 042
12, Long-term monetary deposits®....................... 2933 9 000 87 443 10 654 639 64 982
138.  Funds placed with other financial institutions ... 61 025 -9 229 15 235 65063 | 55118 | -14 007
14.  Funds placed with other institutions.................. 3983 5692 | 70306 60 268 121
15, Treasury billS........oooevviiiiieierieeeececseen -1392 -1 661 -7 903 -265 604 737

16.  Other debt securities® ..... 17 300 -402 22137 22 989 8 046 -47 3699 | -7874 | -4459 | 18235
17.  Bank loans and advances ... 21170 -33 | -6201 -5791 | 135736 26 276

18. Trade credit and short-term loans..................... 37009| 82966 | 2366 258 20095 | 22845 541 83| -3615 292
19.  Short-term government bonds®....................... 12 -1971 -21 146 47 281 67 462 30 984
20. Long-term government bonds®...................... 72 -6 671 6 382 -6 501 -81118 32 597
21.  Non-marketable debt of central government” ...

22, Securities of local governments........................ -739 -332 -7
23.  Securities of public enterprises ...............o.o..... -640 564 -467 -3746 -370 -5 376 -1291 | -48 855
24,  Other loan stock and preference shares ........... 10 392 970 21525 6141 255 107 287 6071 -22
25, Ordinary SNares ..........ccoc.vvvvverroeriiiiisnns 23962 | 19918 27949 | -18744 18109 | -10498 4 682 2626
26. Foreign branch/head office balances.................

27, LONG-terM 08NS .......cuuviiiiiciecciee s 8165 5358 1 -1397 -82 -1993 4812 4 004 3790
28. Mortgage loans ..........cccocvieerreeeeeiieeans 380 23 027 -2 794 1014
29. Interest in insurers and retirement funds®.......... 4325 735 86 133

30.  Financial dervatives...........cccerveiriiiicnnnns -63 628 | -80 272 -165 089 |-135 835 -1225 | -33397 | -58912 | -62 284
31. Amounts receivable/payable................c..cc.ccc.... -11501| 10818 | 2983 738 | -17733 | 15149 -10 326 8242 5713 9406 | -6811
32, Other liabilities/assets ..o -45027 | 38824 | 49145 | 38793 38100 | 35323 -2347 | -2883 5859 | -6387
33, Balancing item.........cccocvviiriieiieeeesees 34 107 -115 -295 287 -129

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1 Anegative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

Including mutual banks and the Postbank.

Before April 2005, the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.

Non-marketable bonds and other Treasury bills.

Net income of insurers and retirement funds.

The classification of short-term and long-term government bonds is based on remaining maturity.
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National financial account (continued)
Flow of funds for the first quarter 2026'

SOUTH AFRICAN RESERVE BANK

R millions
General government Corporate business enterprises
Central and Sectors
provincial Local Public Private Households,
governments governments sector sector etc. Total
S U S U S U S u S u S u Transaction items
-51512 -25 682 -11 503 101 113 -77 018 -23924 1. Net saving®
28 606 14 906 25 527 142 754 43 421 261919 2. Consumption of fixed capital*
1832 | 30037 | 21028 5571 60 6| 3460 1844 31969 31969 3. Capital transfers
34 453 15 883 29 488 122 502 28 275 237 995| 4. Gross capital formation*
-85 564 -5 631 -9 893 121 419 -60 256 5. Net lending (+)/net borrowing (-) (S)
-85 564 -5 631 -9 893 121 419 -60 257 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
82 559 42 489 38310 68 509 162 807 781958 (Total S 9 - 32)
8. Net acquisition of financial assets
-3 005 36 858 28 417 189 928 102 550 781 958 (Total U 9 -32)
5622 5622| 9. Gold and other foreign reserves
-129 930 9013 32 566 110 948 6 509 88 451 88 451 10. Cash and demand monetary deposits®
82712 12219 28 527 -159 760 -3 958 -58889 | -58889| 11. Short-/medium-term monetary deposits®
-13760 -143 3248 2423 7 467 87 443 87 443| 12. Long-term monetary deposits®
-319 -600 -7 768 58 319 116 143 | 116 143| 13. Funds placed with other financial institutions
9917 -402 -1.307 74 289 74 289| 14. Funds placed with other institutions
2635 9731 1243 1243| 15. Treasury bills
262 -13 800 -15 40329 40 329| 16. Other debt securities®
-629 -3222 4724 54 768 32272 1295635 | 129 535| 17. Bank loans and advances
758 | 80238| 49360 92669 | -1633 48145| 56121 | -3427 | 12631 253 801 | 253801 18. Trade credit and short-term loans
122 598 122610 | 122 610| 19. Short-term government bonds®
-55 383 -55 311 -55311| 20. Long-term government bonds®
745 745 745 745| 21. Non-marketable debt of central government’
65 1143 65 65| 22. Securities of local governments
30 -55 357 -2 -57 755 | -57 755| 23. Securities of public enterprises
4983 -16 611 8 870 21 484 21 484 24. Other loan stock and preference shares
64 4 441 -25 22 316 | 41540 68 170 68 170| 25. Ordinary shares
26. Foreign branch/head office balances
-1328 2165| 1694 -4 483 952 17712 5807 429 22803 22 803| 27. Long-term loans
119 12 263 14 073 24 041 24 041| 28. Mortgage loans
-5 20785 60 293 86 133 86 133| 29. Interest in insurers and retirement funds®
-5 639 3807 | -32215| -8727 -316 708 | -316 708| 30. Financial derivatives
13163 | -12184 5702 1434 -4 051 -52 845 | 49528 | 62 129 |-38 998 156278 15278 31.  Amounts receivable/payable
-27 438 | -5306 9992 301 | -33716 14401 | 60404 | 57 330 -456 112456 | 112 456| 32. Other liabilities/assets
-102 330 101 -238 -225 205 -20 -20| 33. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1 A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.
Including mutual banks and the Postbank.

Net income of insurers and retirement funds.

© O~ ~WN
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Before April 2005, the Public Investment Commissioners.

As taken from the national income (and production) accounts.
Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.
Non-marketable bonds and other Treasury bills.

The classification of short-term and long-term government bonds is based on remaining maturity.
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KEY INFORMATION

Capital market
Selected data

SOUTH AFRICAN RESERVE BANK

Percentage change': 2

Real estate Share prices
Total nominal Total value of

End of value of derivatives

Total value of bonds contracts
Transfer duty* shares traded?® traded® traded3 5 Gold mining Resources Financial Industrial All shares
(2072A) (2039A) (2042A) (2047A) (2073A) (2074A) (2075A) (2076A) (2077A)
-16.3 -43.9 16.4 -22.2 -3.0 -1.0 -9.2 -25.7 -17.5
0.0 20.5 2.9 15.2 106.5 16.2 -1.2 7.4 71
54.0 6.1 -6.2 -2.5 39.3 15.3 -25.2 13.6 6.9
-5.9 -1.3 271 -3.0 4.7 8.2 20.0 19.0 20.9
11.5 -5.9 -0.2 12.1 41 18.0 2.6 2.0 7.5
-23.3 -6.6 16.2 -6.6 37.0 -8.1 7.2 3.9 0.2
29.2 19.2 -1.9 6.1 12.3 -156.0 23.5 10.1 2.6
26.3 30.2 17.8 22.9 185.7 39.6 14.4 23.4 26.8
-34.8 -13.8 20.1 18.4 68.1 13.6 7.9 14.4 138.3
-21.8 2.3 20.0 7.8 45.5 1.6 5.5 14.6 8.9
-29.5 -27.6 41.3 -10.4 60.1 5.7 10.1 21.4 14.5
-18.1 -16.2 1.5 7.2 57.0 1.8 6.6 15.3 9.7
-14.5 -12.5 11.9 -11.3 34.2 -4.8 1.4 12.0 4.7
-23.3 -6.6 16.2 -6.6 37.0 -8.1 7.2 3.9 0.2
2024: -7.6 -20.5 2.6 3.7 12.7 -13.0 5.8 -2.1 -4.9
0.8 -22.8 6.8 -11.8 29.3 -15.7 3.2 -1.8 -6.2
-7 -30.2 -15.6 -16.7 31.2 -9.4 6.8 -1.7 -3.3
32.6 32.2 44.5 38.1 17.2 9.5 2.7 -5.9 0.9
5.6 -14.0 -16.1 -3.5 4.6 -2.1 12.0 1.1 1.3
4.9 -3.5 0.6 3.8 7.4 -6.5 13.7 3.2 1.2
18.8 18.0 12.8 -7.7 28.0 -3.8 14.7 2.5 2.0
9.2 0.1 13.7 -9.8 46.7 -5.9 17.5 5.0 3.0
171 23.9 10.4 12.8 37.8 9.4 24.0 4.6 2.2
27.3 39.0 21.4 0.8 41.8 -2.0 30.3 18.8 12.6
12.8 5.3 9.2 7.5 28.0 -8.8 26.7 9.4 52
29.2 19.2 -1.9 6.1 12.3 -15.0 23.5 10.1 2.6
2025: Jan ..o 27.4 33.2 21.5 3.4 38.1 -11.9 16.8 10.1 3.0
17.6 49.5 4.5 16.8 55.1 -5.4 17.5 17.5 9.4
30.4 38.4 14.8 8.8 a7.7 -6.2 20.1 21.8 11.6
1.7 26.4 6.5 33.8 51.4 -28 19.0 20.5 0.6
19.8 11.3 16.6 3.5 51.5 -16.0 23.0 21.6 8.0
19.5 15.2 11.9 -2.9 72.9 -10.1 17.9 26.4 12.2
23.9 30.4 9.8 7.9 54.9 -5.1 131 27.3 138.7
12.6 37.1 -7.4 0.6 79.3 4.7 9.9 26.2 16.4
21.8 60.5 1.9 24.5 127.6 151 5.8 25.5 18.8
6.2 32.3 =21 21.7 128.5 16.5 7.7 24.3 18.6
10.0 25.7 16.3 -3.3 1671 20.6 1.2 29.7 23.5
26.3 30.2 17.8 22.9 185.7 39.6 14.4 23.4 26.8
2026: -1.4 43.2 -5.5 11.3 186.2 49.9 23.7 21.7 30.8
7.8 259 4.0 14.0 156.0 55.2 29.0 8.5 25.8
12.1 60.2 48.0 39.5 109.8 52.8 19.9 3.7 20.7
18.7 -9.9 -7 -18.3 86.8 70.6 28.3 6.3 28.4
-7.3 14.6 -2.6 -18.1 78.8 69.4 17.7 3.3 24.2
JUN . 21.5 7.0 -5.9 15.0 44.2 58.3 18.4 0.0 19.3
JUli 14.7 -8.9 -8.8 12.9 35.3 411 17.8 0.6 15.0
AUG v, 4.7 -6.2 -12.1 1.3 49.6 55.6 16.8 -3.2 17.3

KB801

Measured over a 12-month period.

Annual figures reflect the values as at December.

Source: The JSE Limited.

Including futures and options contracts on equity, commodity, warrants, interest rate and currency products.

1
2
3
4 As from 1 April 2025, the threshold for transfer duty exemption changed.
5
6

Source: Strate Limited. Including debt-securities traded on the JSE and Cape Town Stock Exchange.
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