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National financial account
Flow of funds for the first quarter 20251

R millions
                              

.
		
		              Sectors                  

                                       
                             

       
                    Transaction items

Foreign
sector

Financial intermediaries

Monetary
authority

Other monetary
institutions2

Public 
Investment 

Corporation3
Insurers and 

retirement funds

Other 
financial 

institutions

 S   U   S   U   S   U   S   U   S   U   S   U  

  1.	 Net saving4.......................................................  48 552 -5 923  27 363 -24  12 144   559

  2.	 Consumption of fixed capital4............................   291  5 218   7   444   551

  3.	 Capital transfers................................................   19   78

  4.	 Gross capital formation4....................................   715  4 087   3   459   326

  5.	 Net lending (+)/net borrowing (-) (S)...................  48 493 -6 347  28 494 -20  12 129   784

  6.	 Net financial investment (+) or (-) (U)..................  48 493 -6 347  28 494 -20  12 129   784

  7.	 Net incurrence of financial liabilities	

 	 (Total S 9 – 33).................................................. -72 502 -54 736 -51 370  43 741  31 495  20 869

  8.	 Net acquisition of financial assets	

 	 (Total U 9 – 33).................................................. -24 009 -61 083 -22 876  43 721  43 624  21 653

  9.	 Gold and other foreign reserves......................... -17 067 -17 067

10.	 Cash and demand monetary deposits5.............  3 851  1 753 -37 128 -24 966  2 824  2 462  6 933  10 538 -2 938

11.	 Short/Medium-term monetary deposits5...........  5 707  7 456  22 000 -25 891 -7 330  2 456 -31 289

12.	 Long-term monetary deposits5..........................  5 693  62 278  11 309  2 477  34 813

13.	 Funds placed with other financial institutions.....  6 779 -1 770 -1 375  9 429  1 743  51 510 -1 422

14.	 Funds placed with other institutions................... -18 788 -16 568  43 741  39 192   5

15.	 Treasury bills...................................................... -18 009 -623 -29 516 -195  5 750  14 132

16.	 Other debt securities6.......................................  1 704 -90 -25 306 -6 956  4 079 -173 -678  9 055  6 893  18 704

17.	 Bank loans and advances................................. -51 508 -46 628 -46 670  35 553  26 531

18.	 Trade credit and short-term loans...................... -4 240  62 763 -125  1 548 -2 772 -17 791  5 037  1 791 -1 845  1 793

19.	 Short-term government bonds9.........................   96 -615 -6 855  15 258  2 222  8 925

20.	 Long-term government bonds9.........................   41  19 388  30 901 -8 880 -20 726 -11 820

21.	 Non-marketable debt of central government7....

22.	 Securities of local governments......................... -210 -849 -662 -486

23.	 Securities of public enterprises.......................... -197 -22 941 -482 -5 641 -213 -4 564   547  1 264

24.	 Other loan stock and preference shares............ -4 555 -2 202 -2 264 -13 819   460 -184   192 -350 -5 563

25.	 Ordinary shares.................................................  6 082 -36 519 -47 633 -8 588  19 125 -23 357 -33 564 -21 139

26.	 Foreign branch/head office balances.................

27.	 Long-term loans................................................  14 354 -4 405 -1  3 682 -3 451 -1 086   348  3 606   738

28.	 Mortgage loans.................................................   138  17 560 -2 763  1 723

29.	 Interest in insurers and retirement funds8........... -2 157   158  70 254

30.	 Financial derivatives........................................... -35 283 -44 623 -63 259 -54 679  6 294 -62 -12 436 -7 855

31.	 Amounts receivable/payable..............................  3 150 -2 054 -4 036  10 480   561  2 667  2 298 -6 487  10 736 -20 226  18 270

32.	 Other liabilities/assets........................................  35 243 -4 301 -13 447  20 095  74 909  38 589 -17 974  16 527 -30 448  3 599

33.	 Balancing item...................................................   303   197 -324   175 -150   199

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1	 A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
	 of funds.
2	 Including mutual banks and the Postbank.
3	 Before April 2005 the Public Investment Commissioners.
4	 As taken from the national income (and production) accounts.
5	 Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
6	 Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.
7	 Non-marketable bonds and other Treasury bills.
8	 Net income of insurers and retirement funds.
9	 The classification of short-term and long-term government bonds is based on remaining maturity.
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National financial account (continued)
Flow of funds for the first quarter 20251

R millions

General government Corporate business enterprises

Households,
etc. Total

          

				  
              Sectors	
          
                                   			 

	         Transaction items

Central and 
provincial 

governments
Local 

governments
Public 
sector

Private 
sector

 S   U   S   U   S   U   S   U   S   U   S   U  

-77 040 -20 187 -12 735 64 207 -48 906 -11 990   1.	 Net saving4	

28 831 14 585 24 820 141 459 42 926 259 132   2.	 Consumption of fixed capital4	

1 543 23 496 19 039 137 143 7 4 255 1 555 25 136 25 136   3.	 Capital transfers	

31 734 14 882 36 451 126 487 31 998 247 142   4.	 Gross capital formation4	

-101 896 -1 445 -24 229 79 315 -35 278   5.	 Net lending (+)/net borrowing (-) (S)	

-101 896 -1 445 -24 229 79 315 -35 279   6.	 Net financial investment (+) or (-) (U)	

42 004 10 641 39 538 46 886 95 954 152 519
  7.	 Net incurrence of financial liabilities	

 	 (Total S 9 – 33)		

-59 892 9 196 15 309 126 201 60 675 152 519
  8.	 Net acquisition of financial assets	
 	 (Total U 9 –33)		

-17 067 -17 067   9.	 Gold and other foreign reserves	

-184 710 5 430 1 212 145 922 7 911 -30 453 -30 453 10.	 Cash and demand monetary deposits5	

112 050 15 063 20 897 -170 863 9 376 -20 184 -20 184 11.	 Short/Medium-term monetary deposits5	

-1 748 -858 -527 3 152 7 967 62 278 62 278 12.	 Long-term monetary deposits5	

416 -981 -1 515 53 764 58 289 58 289 13.	 Funds placed with other financial institutions	

4 544 -1 232 -988 24 953 24 953 14.	 Funds placed with other institutions	

10 293 2 736 -7 716 -7 716 15.	 Treasury bills		

155 31 6 322 830 7 285 7 285 16.	 Other debt securities6		

-1 202 -768 3 771 44 359 14 412 -11 075 -11 075 17.	 Bank loans and advances	

1 747 53 717 9 876 76 944 1 318 52 249 41 601 -3 773 -13 642 133 098 133 098 18.	 Trade credit and short-term loans	

18 839 18 935 18 935 19.	 Short-term government bonds9	

6 896 -1 926 6 937 6 937 20.	 Long-term government bonds9	

694 694 694 694 21.	 Non-marketable debt of central government7	

-168 2 039 -168 -168 22.	 Securities of local governments	

1 -31 962 -32 094 -32 094 23.	 Securities of public enterprises	

5 267 -6 197 3 287 5 402 -10 263 -10 263 24.	 Other loan stock and preference shares	

204 -20 -3 731 -155 28 070 40 087 -40 569 -40 569 25.	 Ordinary shares	

26.	 Foreign branch/head office balances	

-5 535 693 563 2 528 -10 695 10 290 465 6 047 6 047 27.	 Long-term loans	

-9 10 101 11 816 19 283 19 283 28.	 Mortgage loans	

-1 21 076 51 178 70 254 70 254 29.	 Interest in insurers and retirement funds8	

54 -9 852 -19 506 -7 065 -124 136 -124 136 30.	 Financial derivatives	

10 272 -28 988 -8 732 -835 -23 -37 244 1 001 37 573 -22 927 -17 272 -17 272 31.	 Amounts receivable/payable	

-20 384 756 -1 984 705 2 071 -30 532 34 106 35 460 -33 646 54 672 54 672 32.	 Other liabilities/assets	

252 -119 235 23 475 316 791 791 33.	 Balancing item		

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1	 A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
 	 of funds.
2	 Including mutual banks and the Postbank.
3	 Before April 2005 the Public Investment Commissioners.
4	 As taken from the national income (and production) accounts.
5	 Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
6	 Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.
7	 Non-marketable bonds and other Treasury bills.
8	 Net income of insurers and retirement funds.
9	 The classification of short-term and long-term government bonds is based on remaining maturity.
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Capital market
Selected data

End of

Percentage change1, 2 

Real estate

Total value of 
shares traded3

Total nominal 
value of 
bonds 
traded6

 
Total value of 
derivatives 
contracts
 traded3, 5

Share prices 

Transfer duty4  Gold mining Resources Financial Industrial All shares

 (2072A)   (2039A)   (2042A)   (2047A)   (2073A)   (2074A)   (2075A)   (2076A)   (2077A)  

2017 ............................... 0.3 56.3 44.5 10.1 -7.5 16.8 12.2 24.7 21.1

2018 ............................... -16.3 -43.9 16.4 -22.2 -3.0 -1.0 -9.2 -25.7 -17.5

2019 ............................... 0.0 20.5 2.9 15.2 106.5 16.2 -1.2 7.4 7.1

2020 ............................... 54.0 6.1 -6.2 -2.5 39.3 15.3 -25.2 13.6 6.9

2021 ............................... -5.9 -1.3 27.1 -3.0 4.7 8.2 20.0 19.0 20.9

2022 ............................... 11.5 -5.9 -0.2 12.1 4.1 18.0 2.6 2.0 7.5

2023 ............................... -23.3 -6.6 16.2 -6.6 37.0 -8.1 7.2 3.9 0.2

2024 ............................... 29.2 19.2 -1.9 6.1 12.3 -15.0 23.5 10.1 2.6

2022: Jul........................... 32.0 -2.9 8.2 -9.5 -3.3 0.5 9.3 -2.1 0.2

Aug......................... 23.6 -41.3 11.8 19.3 4.4 4.3 8.2 -0.1 2.6

Sep......................... 21.7 -1.8 -9.0 -2.5 2.6 12.6 -1.4 -1.2 2.9

Oct.......................... 3.7 3.9 11.6 13.3 -2.3 9.0 -1.9 -8.5 -2.0

Nov......................... 2.5 9.6 -6.2 22.1 -3.3 15.1 7.4 -6.4 2.0

Dec......................... 11.5 -5.9 -0.2 12.1 4.1 18.0 2.6 2.0 7.5

2023: Jan.......................... -6.0 15.1 18.9 10.1 22.0 13.1 -0.2 5.1 7.5

Feb.......................... -4.7 -6.7 16.7 6.3 0.4 4.7 -0.2 13.7 8.7

Mar.......................... -9.6 -22.4 8.4 6.7 -7.7 -9.0 -7.8 26.9 7.9

Apr.......................... -15.0 -19.4 10.7 -13.9 29.8 -6.7 -9.2 33.6 11.5

May......................... -11.9 -1.9 25.3 -7.2 66.9 -0.6 -7.7 34.4 15.0

Jun.......................... -13.9 12.9 4.9 12.3 75.7 4.8 -0.2 26.0 14.6

Jul........................... -34.8 -13.8 20.1 18.4 68.1 13.6 7.9 14.4 13.3

Aug......................... -21.8 2.3 20.0 7.8 45.5 1.6 5.5 14.6 8.9

Sep......................... -29.5 -27.6 41.3 -10.4 60.1 5.7 10.1 21.4 14.5

Oct.......................... -13.1 -16.2 1.5 7.2 57.0 1.8 6.6 15.3 9.7

Nov......................... -14.5 -12.5 11.9 -11.3 34.2 -4.8 1.4 12.0 4.7

Dec......................... -23.3 -6.6 16.2 -6.6 37.0 -8.1 7.2 3.9 0.2

2024: Jan.......................... -7.6 -20.5 2.6 3.7 12.7 -13.0 5.8 -2.1 -4.9

Feb.......................... 0.8 -22.8 6.8 -11.8 29.3 -15.7 3.2 -1.8 -6.2

Mar.......................... -7.1 -30.2 -15.6 -16.7 31.2 -9.4 6.8 -1.7 -3.3

Apr.......................... 32.6 32.2 44.5 38.1 17.2 9.5 2.7 -5.9 0.9

May......................... 5.6 -14.0 -15.1 -3.5 4.6 -2.1 12.0 1.1 1.3

Jun.......................... 4.9 -3.5 0.6 3.8 7.4 -6.5 13.7 3.2 1.2

Jul........................... 18.8 18.0 12.8 -7.7 28.0 -3.8 14.7 2.5 2.0

Aug......................... 9.2 0.1 13.7 -9.8 46.7 -5.9 17.5 5.0 3.0

Sep......................... 17.1 23.9 10.4 12.8 37.8 -9.4 24.0 4.6 2.2

Oct.......................... 27.3 39.0 21.4 0.8 41.8 -2.0 30.3 18.8 12.6

Nov......................... 12.8 5.3 9.2 7.5 28.0 -8.8 26.7 9.4 5.2

Dec......................... 29.2 19.2 -1.9 6.1 12.3 -15.0 23.5 10.1 2.6

2025: Jan.......................... 27.4 33.2 21.5 3.4 38.1 -11.9 16.8 10.1 3.0

Feb.......................... 17.6 49.5 4.5 16.8 55.1 -5.4 17.5 17.5 9.4

Mar.......................... 30.4 38.4 14.8 8.8 47.7 -6.2 20.1 21.8 11.6

Apr.......................... 1.7 26.4 6.5 33.8 51.4 -28.0 19.0 20.5 0.6

May......................... 19.8 11.3 16.6 3.5 51.5 -16.0 23.0 21.6 8.0

Jun.......................... 19.5 15.2 11.9 -2.9 72.9 -10.1 17.9 26.4 12.2

Jul........................... 23.9 30.4 9.8 7.9 54.9 -5.1 13.1 27.3 13.7

Aug......................... 13.4 37.1 -7.4 0.6 79.3 4.7 9.9 26.2 16.4

KB801

1	 Measured over a 12-month period.
2	 Annual figures reflect the values as at December.
3	 Source: The JSE Limited.
4	 As from 1 April 2025, the threshold for transfer duty exemption changed.
5	 Including futures and options contracts on equity, commodity, warrants, interest rate and currency products.
6 	 Source: Strate Limited. Including debt-securities traded on the JSE and Cape Town Stock Exchange.
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