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Notes to tables

Consumer prices: All urban areas – tables on S–146  
to S–149
The consumer price indices in tables KB703 and KB709 on pages S–146 and S–147 respectively 
have been rebased to December 2024 = 100 as from this edition of the Quarterly Bulletin (QB). 
This follows the rebasing and reweighting of the consumer price index (CPI) basket by 
Statistics South Africa (Stats SA) in January 2025.1 In addition, Stats SA also adopted the latest 
classification of individual consumption by purpose (COICOP) for the CPI product classification, 
which resulted in the renaming of some categories as well as the regrouping of certain products 
in line with the latest classification. The new CPI category names are now reflected in these 
tables as well as in tables KB708 and KB710 on pages S–148 and S–149 respectively.

1  For a detailed discussion of these changes, see ‘Box 1: The 2023 reweighted and rebased consumer price index’  
on page 33 in this edition of the QB.


	Quarterly economic review
	Introduction

	Domestic economic developments
	Domestic output
	Table: Real gross domestic product 
	Graph: Real gross domestic product
	Graph: Real gross value added by the main sectors
	Graph: Real gross domestic product
	Graph: Grpwth in the components of real gross domestic product
	Graph: Real gross value added by the agricultural sector
	Table: Commercial maize crop and area planted
	Graph: Real gross value added by the mining sector
	Graph: Contributions to manufacturing production
	Graph: Real gross value added by the tertiary sector

	Real gross domestic expenditure
	Graph: Real gross domestic expenditure and final demand
	Table: Real gross domestic expenditure
	Graph: Components of real gross domestic final demand
	Table: Contributions of expenditure components to growth
	Table: Real exports and imports of goods and services
	Table: Contributions of real exports and imports
	Table: Real final consumption expenditure by households
	Graph: Real final consumption expenditure by households and consumer confidence
	Graph: Household balance sheet
	Graph: Nominal final consumption expenditure by general government
	Table: Real gross fixed capital formation 
	Graph: Real gross fixed capital formation
	Graph: Real gross fixed capital formation by type of organisation
	Graph: Contributions to growth in real gross fixed capital formation

	Gross nominal saving
	Table: Gross saving as a percentage of gross domestic product
	Graph: Gross saving as a percentage of gross domestic product

	Employment
	Graph: Household-surveyed employment
	Table: Household-surveyed labour market statistics
	Graph: Unemployment rate
	Graph: Not economically active population
	Graph: Formal non-argricultural employment
	Graph: Public and private formal sector employment
	Graph: Formal mining sector employment
	Graph: Formal trade sector employment and household consumption expenditure

	Labour cost and productivity
	Graph: Formal non-agricultural nominal remuneration per worker
	Graph: Labour productivity and nominal unit labour cost

	Prices
	Graph: Headline producer and consumer prices
	Table: Producer price inflation
	Graph: Producer prices
	Graph: Headline consumer prices
	Box 1  The 2023 reweighted and rebased consumer price index 
	Table: Changes to main COICOP
	Table: Products added to and removed from the CPI basket
	Table: Other changes to the CPI basket
	Table: Comparison of CPI weights for all urban areas
	Graph: Changes in CPI weights by main COICOP categories

	Table: Consumer price inflation
	Graph: Annual average consumer price inflation
	Graph: Brent crude oil and consumer fuel prices
	Graph: Selected consumer food prices
	Graph: Annual average food price inflation
	Table: Food price inflation
	Graph: Producer and consumer food prices
	Graph: Selected consumer services prices
	Graph: Headline and underlying measures of consumer prices
	Graph: Annual average consumer price inflation by COICOP category
	Graph: Administered prices
	Table: Headline consumer price inflation expectations


	External economic accounts 
	Current account
	Graph: Value of South Africa's exports and imports
	Table: Current account of the balance of payments
	Graph: Current account of the balance of payments
	Graph: Value of merchandise exports
	Graph: Selected South African export commodity prices in US dollar
	Graph: International price of gold
	Graph: Value of merchandise imports
	Graph: Value of mineral imports
	Graph: Brent crude oil price
	Graph: Import penetration ratio
	Graph: terms of trade
	Graph: Net services, income and current transfer payments

	Financial account
	Table: Net financial transactions

	Foreign-owned assets in South Africa
	Graph: Financial account of the balance of payments

	South African-owned assets abroad
	Foreign debt
	Graph: Foreign debt
	Table: Foreign debt of South Africa

	International investment position
	Graph: South Africa's international investment position

	International reserves and liquidity 
	Graph: International reserves

	Exchange rates
	Table: Exchange values of the rand
	Graph: Emerging market currencies against the US dollar
	Graph: Emerging market currencies against the US dollar
	Graph: Effective exchange rates of the rand
	Graph: Net average daily turnover in the South African foreign exchange market
	Graph: Composition of net average daily turnover in the SA foreign exchange market against the rand,
	Graph: Composition of net average daily turnover in the SA foreign exchange market against the rand,
	Graph: Composition of net average daily swap turnover in the SA foreign exchange market against the 
	Graph: Composition of net average daily turnover in the SA foreign exchange market in third currenci
	Bookmark 37


	Monetary developments, interest rates and financial markets 
	Money supply
	Graph: Money supply and gross domestic product
	Graph: Deposit holdings of households and companies
	Graph: Deposits by maturity
	Table: M3 holdings of households and companies
	Table: Counterparts of change in M3 

	Credit extension
	Graph: Total loans and advances to the private sector
	Graph: Total loans and advances
	Graph: Total loans and advances extended to households and companies 
	Graph: Selected loans and advances Corporate and Household sectors
	Graph: Mortgage advances

	Interest rates and yields  
	Graph: Money market rates
	Graph: Benchmark overnight rates
	Graph: Forward rate agreements
	Graph: Ten-year government bond yields
	Graph: Yield curve

	Money market
	Graph: Daily liquidity
	Graph: Factors influencing money market liquidity flows

	Bond market
	Table: Nominal value of rand-denominated debt securities by resident
	Graph: Net issuance of rand-denominated debt securities
	Table: Rand-denominated bonds issued in international bond markets 
	Graph: Non-resident net transactions in the domestic bond market

	Share market 
	Table: Number of listings on the various South African exchanges
	Graph: Share prices indices

	Market for exchange-traded derivatives 
	Graph: Grain prices
	Graph: Market share of equity and currency derivatives
	Graph: Open interest in equity derivatives on the JSE
	Table: Derivatives turnover on the JSE

	Real estate market 
	Graph: Residential property and consumer prices
	Graph: Residential Property Demand Index

	Non-bank financial institutions 
	Graph: Non-bank financial institution flows

	Flow of funds 
	Graph: Net transactions in government bonds by selected sectors
	Graph: Net acquisition of selected financial assets by households


	Public finance
	Non-financial public sector borrowing requirement
	Table: Non-financial public sector borrowing requirement
	Graph: Non-financial public sector borrowing requirement
	Graph: Financial activities of non-financial public eneterprises and corporations
	Box 2: The 2025 Budget Review
	Table: Macroeconomic projections*
	Graph: Major sources of consolidated government revenue in fiscal 2025/25
	Table: Consolidated fiscal framework indicators
	Graph: Consolidated fiscal balances
	Graph: National government's gross loan debt


	Budget comparable analysis of national government finances
	Table: National government finances
	Table: National government revenue in fiscal 2024/25
	Graph: Revenue of national government
	Graph: Growth in national government's gross tax revenue
	Table: National government expenditure in fiscal 2024/25
	Graph: Expenditure by national government
	Graph: Cash book balance of national government
	Table: National government financing
	Graph: Primary balance of national government
	Graph: Gross loan debt of national government
	Graph: Domestic debt of national government
	Graph: Composition of national government's domestic debt
	Graph: Foreign debt of national government
	Graph: Currency composition of national government's foreign debt

	Total public sector debt
	Graph: Total consolidated public sector debt
	Graph: Consolidated gross public sector debt


	Integrated economic accounts
	Current and capital account
	Non-financial balance sheet and accumulation account
	Graph: Institutional sector non-financial asset holdings as at 30 June and 30 September 2024

	Financial balance sheet and accumulation account
	Graph: Market value of total financial assets and liabilities by institutional sector and financial 

	Box 3  The G20 Data Gaps Initiative: Enhancing global economic statistics and its relevance for Sout
	Key recommendations of Phase 3 of the G20 Data Gaps Initiative


	Abbreviations
	Notes to tables
	Consumer prices: All urban areas - tables on S-146  to S-149




