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SOUTH AFRICAN RESERVE BANK

National financial account
Flow of funds for the year 20211

R millions
Financial intermediaries
Sectors Public Other
Foreign Monetary Other monetary investment Insurers and financial
sector authority institutions? Corporation3 retirement funds institutions
Transaction ftems s u s u s u s u s u s u

1. Netsaving? ... -227 693 -3 488 58 659 -120 77 490 29728

2. Consumption of fixed capital®.............ccccoceven.n 385 16 844 30 1216 1777

3. Capital transfers ..........cccoovveveeveiceeeisieeas 105 330

4. Gross capital formation?............cccccocevevvivennnnn 566 14181 30 1674 1 386

5. Net lending (+)/net borrowing (-) (8) ........c..cvve.. -227 918 -3 669 61322 -120 77 032 30119

6. Net financial investment (+) or (=) (U) cc.c.ovvveenee. -227 918 -3 669 61 322 -120 77 032 30119

7. Net incurrence of financial liabilities

(TOtAl S 9= 32) oo 402 083 52 980 37125 137 498 88 960
196 850
8. Net acquisition of financial assets
(TOal S 9= B32) oo 174165 49 311 98 447 137 378 273 882 119 079

9. Gold and other foreign reserves.................c...... 67 272 67 272
10. Cash and demand monetary deposits® ............ 1613 -929 | -3842 -6 000 | 123735 6 604 -8 964 -2700 39 340
11, Short/Medium-term monetary deposits® .......... -11343| 12744 400 74 957 5434 -12741 -9 891
12, Long-term monetary deposits®...................... -1 658 4 000 57 624 2329 -12728 30 781
18.  Funds placed with other financial institutions .... | 321 167 6 393 -1 092 7 326 246512 | 105770 | 131 116
14.  Funds placed with other institutions................. -46 278 -44 683 | 137 498 124 094 10
15, Treasury billS.........coovriiriiieiiieees e 40 615 -41 78 993 964 266 -28 465
16.  Other debt securities® ............c.coowvnerrirrinnenn. 2872 -2 18427 | 13879 | 12826 -766 2335 | 30664 | -1593 | -60166
17, Bank loans and advances ..o 17 481 -86 5232 4944 | 96 060 -2 339
18. Trade credit and short-term loans..................... -2879| 27795| 66061 | -15203 13 011 -6 871 10 594 -5702| -8815 946
19.  Short-term government bonds?... 46 -655 -23 468 -7912 -28 286 -1 900
20. Long-term government bonds®....................... 3420 6 535 1652 47 644 54 788 113 874 106 911
21.  Non-marketable debt of central government” ...
22, Securities of local governments........................ -85 -284 -300 2 304 -684
23.  Securities of public enterprises..............ccceevee. 6178 | -17 783 -78 -174 4769 -15425 4 289 7145 14 436
24, Other loan stock and preference shares ........... 92 498 4412 -975 22 696 -1120 -537 17382 | -1518 -193
25, Ordinary SNares .........cocoeviverrerieriiiriierierenins 296 584 | 201 285 76 704 9 594 82963 3991 |-129 280 -95 496
26. Foreign branch/head office balances
27, LoNg-term 10anS .........cc.vviviiicicrinissicas 26561 | -66418 | 32 167 -9 602 8517 2794 12 395 5104 6 386
28, Mortgage loans .........cccovveireerieeiereieeeans 1542 91 988 -1 685 2168
29. Interest in insurers and retirement funds®.......... 22671 881 66 379
30.  Financial dervatives.............ccccoivcniionioninis -249 228 | -245 860 -257 300 |-279 514 6 -3244 -8 553 | -37 660 | -66 331
31. Amounts receivable/payable................c..cc.ccc.... -62 354 | 107196 | -11 016 12714 | -21082 | 26470 9538 | 46526 | -13618 | -18823 | 17 939
32.  Other liabilities/assets ............ccoorvrrrirniinioniis -103599 | 117784 | -30226 | -38487 | -38633 | 55625 67509 | -63968 | 43031 | 32129
33, Balancing itemM........ccccovvrvivireiiceeiieeins 37 209 503 -322 343 43

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1 A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

Including mutual banks and the Postbank.

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.

Non-marketable bonds and other Treasury bills.

Members’ interest in the reserves of retirement and all insurance funds.

The classification of short-term and long-term government bonds is based on remaining maturity.
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National financial account (continued)
Flow of funds for the year 20211

R millions

SOUTH AFRICAN RESERVE BANK

General government

Corporate business enterprises

Central and Sectors
provincial Local Public Private Households,
governments governments sector sector etc. Total
S u S u S U S U S U S U Transaction items
-177 641 -81 776 -40 528 324174 36 454 -4 741 1. Net saving®
87 677 47 008 77 382 430 165 134 744 797 228 2. Consumption of fixed capital*
159 002 | 29 087 114 932 123 37| 15190 68 | 159 437| 159 437| 3. Capital transfers
88 209 63 099 86 512 395 096 141734 792 487| 4. Gross capital formation’
-337 175 -68 780 65 274 359 329 44 586 - 5. Net lending (+)/net borrowing (-) (S)
-337 175 -68 780 65 274 359 329 44 586 -| 6. Netfinancial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
356 297 28 227 -51 712 2067 150 876 1401 251 (Total S 9 - 32)
8. Net acquisition of financial assets
19122 -40 553 13 562 361 396 195 462 1401 251 (Total U 9 -32)
67 272 67 272| 9. Gold and other foreign reserves
-7 373 221 -1160 27 288 75179 121 506| 121 506| 10. Cash and demand monetary deposits®
-1291 -3412 10741 31632 29 998 63 614 63 614| 11. Short/Medium-term monetary deposits®
-793 -210 2 688 9 275 23 940 57 624 57 624| 12. Long-term monetary deposits®
-1893 -19 851 10 994 47 432 | 426 937| 426 937|13. Funds placed with other financial institutions
13 394 53 -1 648 91 220 91 220| 14. Funds placed with other institutions
18 236 7134 58 851 58 851| 15. Treasury bills
-5 -4 410 20786 | 32891 33869| 33869|16. Other debt securities®
-353 -2 888 202 56 849 27 482 101292 101 292| 17. Bank loans and advances
-14 947 | 67 054 -115 -5 942 -61 40597 | 25315 945 5237 98 510| 98 510| 18. Trade credit and short-term loans
-62 267 -62221| -62221|19. Short-term government bonds®
326 532 -1452 329 952| 329 952| 20. Long-term government bonds®
1995 1995 1995 1995| 21.  Non-marketable debt of central government”
-2185 -3 306 -2 270 -2 270| 22. Securities of local governments
-3151 -3 | -25994 -47 -8 -12923| -12923|23. Securities of public enterprises
2581 832 -1 -1 26083 | 70625 116 382| 116 382| 24. Other loan stock and preference shares
5519 -61 |-218256| 95537 164 542| 164 542| 25. Ordinary shares
26. Foreign branch/head office balances
22379 | 37511 1092 -17 268 956 | -44160| 22311 2 591 21658| 21658|27. Long-term loans
-1454 21754 73 999 94 156 94 156 28. Mortgage loans
-80 2 464 40 443 66 379| 66 379| 29. Interest in insurers and retirement funds®
-2 963 | -21 653 3396 | 74906 -546 999| -546 999| 30. Financial derivatives
64 722 | -65645 6 263 8 605 93803| 60797 | 21008 | -44949 | 119047| 119 047|31. Amounts receivable/payable
-23160 | 30868 | -35253 | -5748| 33039 941 |-104910| 24851 | 16195 | -11006| -11006|32. Other liabilties/assets
623 -3 84 347 274 1590 1864 1 864| 33. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1 A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.

© 00~ ~wWwN

Including mutual banks and the Postbank.
Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.
Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.
Non-marketable bonds and other Treasury bills.

Members’ interest in the reserves of retirement and all insurance funds.
The classification of short-term and long-term government bonds is based on remaining maturity.
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KEY INFORMATION

Capital market
Selected data

SOUTH AFRICAN RESERVE BANK

Percentage change': 2

Real estate Share prices
Total nominal Total value of

End of value of derivatives

Total value of bonds contracts
Transfer duty* shares traded?® traded® traded3 5 Gold mining Resources Financial Industrial All shares
(2072A) (2039A) (2042A) (2047A) (2073A) (2074A) (2075A) (2076A) (2077A)
2014 i 19.3 45.0 8.0 26.5 2.2 -10.4 25.6 16.4 9.7
2015 i 55 35.7 57.6 16.9 -5.9 -41.1 0.5 13.7 -4.2
2016 i 4.6 -21.6 -38.1 -8.1 27.0 66.9 1.8 -17.2 -2.8
2017 o 0.3 56.3 44.5 10.1 -7.5 16.8 9.3 10.3 11.5
2018 i -16.3 -43.9 16.4 -22.2 -3.0 -1.0 -11.0 -24.0 -15.7
0.0 20.5 2.9 156.2 106.5 16.2 -1.2 -25.9 -10.1
54.0 6.1 -6.2 -2.5 39.3 10.6 -25.2 17.6 71
-5.9 -1.3 271 -3.0 4.7 27.6 20.0 1.0 111
2.7 -9.2 39.1 7.2 34.5 21.7 -6.5 -28.7 -11.3
-0.7 -7.0 28.1 28.4 35.6 4.9 -5.7 -29.3 -14.9
JUN . -16.0 -14.0 27.9 23.8 76.4 4.8 -1.7 -28.1 -18.3
8.5 6.2 481 28.2 93.8 7.9 -5.2 -27.9 -18.3
-4.3 0.5 12.3 8.5 142.6 -2.2 -14.8 =271 -16.9
2.5 71 22.6 12.9 121.6 -4.3 -9.3 -28.5 -17.2
13.4 -0.1 0.5 54.9 111.3 -1.7 -1.9 -26.3 -14.2
9.7 -4.0 9.6 0.6 117.3 11.4 -2.9 -26.5 -11.8
0.0 20.5 2.9 15.2 106.5 16.2 -1.2 -25.9 -10.1
2020: Jan.....ccoovveeiiinianns -7.5 -1.4 20.8 4.3 107.2 13.6 -7.7 -24.7 -11.2
0.5 16.0 71 18.6 90.4 0.0 -12.7 -27.0 -16.6
-7.0 65.5 41.0 12.9 7.7 -31.5 -31.7 -24.8 -28.3
-87.5 26.3 -14.2 6.7 145.8 -22.8 -37.2 -17.8 -23.2
-44.6 2.7 -21.3 -22.7 204.5 -6.9 -37.7 -11.4 -15.7
-12.2 33.5 -18.9 -24.9 119.5 -1.0 -34.0 -10.2 -12.8
-19.4 20.9 -31.6 -8.5 175.3 9.7 -34.0 -7.9 -8.6
-1.8 -1.0 -19.0 -14.0 135.1 26.0 -30.4 -6.9 -3.0
29.0 -9.1 -2.3 -17.2 131.9 17.4 -35.6 -4.7 -5.3
21.1 -15.1 -19.3 -46.8 94.9 111 -35.6 3.2 -2.6
36.4 14.7 -12.5 174 62.0 4.9 -31.2 12.8 1.8
54.0 6.1 -6.2 -2.5 39.3 10.6 -25.2 17.6 71
2021: dan i 38.7 18.9 -24.1 7.5 34.1 22.0 -23.0 18.5 114
FEb.iiiiiiiiiiiiiiiii, 34.9 9.4 -4.7 -3.9 17.9 32.8 -17.0 23.1 18.1
Mar.....cooveeiiiieiins 68.8 -25.8 -21.7 1.2 24.2 94.6 11.2 46.5 51.7
ADE i 914.6 -18.1 0.0 -17.7 -4.6 69.2 17.8 27.2 36.4
May ..o 138.9 4.2 15.7 9.6 -9.1 55.1 24.4 17.9 28.7
JUN 101.1 -16.5 6.6 12.5 -16.6 30.5 20.3 14.2 19.6
JUl i 69.6 -3.8 10.5 15.4 -40.8 26.1 21.0 51 138.2
AUG . 42.2 64.2 19.0 -3.0 -46.5 21.3 33.4 -0.7 10.1
SEP cieieie e 10.9 23.2 55 13.4 -47.3 13.8 38.7 0.0 9.1
OCt i, 8.7 1.6 29.7 10.9 -34.5 26.9 38.3 3.1 14.4
NOV .o 14.3 -12.1 33.3 2.8 -4.8 30.3 25.6 3.3 13.8
DeC oo -5.9 -1.3 271 -3.0 4.7 27.6 20.0 1.0 1141
2022: Jan......ccovviiiiiinnan 20.7 -14.9 19.9 0.1 -5.5 22.6 26.8 -1.5 9.3
Feb.iiiiiii, 14.0 -2.5 3.1 4.3 13.3 23.9 25.9 -10.2 5.3
Mar....cooociieiiiinn, 10.9 36.9 24.5 0.2 37.8 24.3 25.8 -20.2 1.0
ADF i 12.5 25.3 1.9 37.5 26.5 23.8 27.0 -21.6 0.3
May ..o 17.2 11.4 17.6 43.8 -4.2 14.9 15.8 -22.9 -4.5

KB801

Measured over a 12-month period.

Annual figures reflect the values as at December.

As from 1 March 2020 the threshold for transfer duty exemption changed.
Including futures and options contracts on equity, commodity, warrants, interest rate and currency products.

1
2
3 Source: The JSE Limited.
4
5
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