SOUTH AFRICAN RESERVE BANK

Statistical tables
Money and banking

South African Reserve Bank: LIabilitIeS .........coiiviiiiiiii e
South African ReSErVE Bank: ASSELS .......iiiiiiiiiiiiiii ettt
Corporation for Public Deposits: LIabiltIES. ........viiiiiiiiiiiee it
Corporation for PUDIIC DEPOSIES: ASSELS ....vviiiiiiiiiiiiiieiie ettt e aaae s
BaNKS: LIDIITIES ...ttt et e et et e e
BaANKS: ASSEES .t
Banks: Analysis of deposits by type Of AEPOSION ......cuiiiiiiiiiiii e
Banks: Selected asset items
Banks and Mutual banks: Instalment sale and leasing transactions..............cccccoviiiiiiiiciiiiiic i
Term lending rates and amounts paid Out DY DANKS .........coiiiiiiiiiiiiei e
Banks: Contingent IabilItIES ...........oiiiiiii e
Banks: Credit cards, cheques and electronic tranSactions ...........covvveeiiee i
Banks: Liquid assets and CaS MESEIVES .........uuii ittt nreee e
Mutual banks and the Posthank: LIabilitieS ..........cuviiiiiiiiiiici e
Mutual banks and the POSDaNK: ASSELS ....ciuuviiiiiiii i
Land and Agricultural Development Bank of South Africa: LiabilitieS...........covvvveeiiiieiiiieciiec e
Land and Agricultural Development Bank of South Africa: ASSELS .......ccoviiiiiiiiiiiiiiciicc
Monetary SECIOr: LIADIITIES ....vvvvreieeei i e e e e e e e s e e e e
MONETANY SECTON ASSEES ...ttt ettt ettt et e ettt e ettt e e ettt e e et be e e ant b e e e ntbaeeane
Credit extension by all monetary INSHIUTIONS .........oiiiiiie e
MONEBTANY AQGIEGALES. ... .eiiiiiiiiit it
IMONELANY ANAIYSIS ...ttt e et e e e e et e e e e ettt e e e e e ettt e e e e e e e e e e
Banks and Mutual banks: Mortgage [08NS ...........coviiiiiiiiiicii e
Locational banking StatiStiCS: ASSEIS ....vuviiiieii i
Locational banking statistics: Liabilities
Selected money-market and related indicators
Liquidity management operations: Selected daily iINAICATOrS .........cooviiiiiiieiiiiieiie e
Weighted average bank depOSIt FAES .....ciiviiiiiieie it
Weighted average bank [ENAING FatES......ccouiiiiiiiiiiiii e
Money-market and related INErESt ratES ......ioiiiviiiiiec e

Capital market

Capital market interest rates and YIEIAS ........coiiiiiiiiiee e
Capital market activity: Primary and secondary MarketS.............ccovviviiiiiiiiiiiiiiiieeee e
Non-resident and real-estate tranSACTIONS ........vvvviiiiee i
Derivative Market QCHVITY ... ...iiiiiiieo ettt nreee e
S g F= T o o= PRSPPI OPRPPP
Yields and stock exChange aCtIVITY .........c.uiiiiiiiiiii i
Unit trusts: ASSEtS and tranSACHONS .....uvviieieie e
Public Investment Corporation: Liabilities and @SSEts ...........coiiiiiiiiiiiiiiicee e
Life insurers: INCOME STAEMENT ..o e
Life insurers: Equity and liabilitieS, and @SSETS.......uuiiiiiiiiiiii i
Non-life insurers: INCOME STAtEMENT ... .uviiiie e
Non-life insurers: Equity and liabilities, and @SSEtS ..........coiiiiiiiiiiiiccc e
Official pension and provident funds: INCOME StatemMENt...........coviveiiiiieciiee e
Official and private self-administered pension and provident funds: Assets and liabilities..................
Private self-administered pension and provident funds: ASSELS........uiviiiiiiiiiiiiieiiiiee e
Private self-administered pension and provident funds: Income statement
TrUST COMPANIES: ASSEES. ... tietiieiiie ettt ettt e ettt e et e et e e st e e as b e et e e tbe e st e e nnbeeenneeans
Finance companies: Equity and liabilities, and @SSELS .........ciiviiiiiiiiiiiie e
Non-bank financial institutions: Liabilities and aSSetS...........uviviiiiiiiii e

National financial account
Flow of funds for the second quarter 20271 ..........euiiiie i
Public finance

National GOVEINMENT fINANCE ......viiiei i e e e e e e e eee e
Cash-flow statement of national government and financing according to instruments......................
National government financing according to ownership of government debt.........cccccccvviiiiiinneenn
National GOVErNMENT e ........oiiiiiiii e
Ownership distribution of domestic marketable debt...........cccccoiiviiiiii
Redemption schedule of domestic marketable bonds of national government ............ccccoocveiiineens
Interest payment schedule of domestic marketable bonds of national government ..
Marketable bonds of national government by unexpired Maturity ..........ccccoeviiieiiiiie e
Currency denomination of national government foreign debt...........covvveviiiieiiiie e
Redemption schedule of foreign debt of national government...........cccoocviiiiiiiiiii
Interest payment schedule of foreign debt of national government...........ccccooiiiie
Ownership distribution of domestic marketable bonds of local governments..........ccccoceveeiiieeeninnn.
Ownership distribution of domestic marketable bonds of non-financial public enterprises,

corporations and extra-budgetary INSTIULONS .......oovviiiiiii e
Ownership distribution of domestic marketable bonds of financial public enterprises and

corporations
GOVEIMMENT AEPOSIES 1..vvvieiiite e it e et e st e e e e e e e st e e ettt e e et e e e ba e e e et eeesnteeeesteseeeteeeannnaeas
Government finance statistics of national goOvernMENt...........c.coiiiiiiiiiiiii
Government finance statistics of national extra-budgetary inStitUtionNS ...........coocveeviiieciiiieccc e,
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Government finance statistics of social security fuNAS .........ovviiiiiiiii e
Government finance statistics of consolidated central government...
Government finance statistics of consolidated provincial government ..
Government finance statistics of local governments..............cccce.e.
Government finance statistics of consolidated general government..............c.cc.....
Government finance statistics of non-financial public enterprises and corporations............ccceeevee..
Non-financial public-sector borrowing reqQUIFEIMENT ..........uvviiiee e
Government finance statistics of financial public enterprises and corporations....
Total expenditure: Consolidated general government ...........ccccvvvveeieiiicieinns
Social security funds: Liabilities and assets .............
Local governments: Liabilities and assets..........coceecvivviiiiiiiiiiiicie
Non-financial public enterprises and corporations: Liabilities and assets .
Financial public enterprises and corporations: Liabilities and assets.........cccocvveeeeiiiiiiiiiiiiiiieecen

External economic accounts

Balance of payments: ANNUAI fIQUIES.........iiiiiiiiii e
Balance of payments: Quarterly figures .............
Current account of the balance of payments..........ccccocvvveiiineeens
Foreign trade: Indices of volume and prices of goods and services.....
Trade account of the balance of payments by kind of economic activity .
Trade account of the balance of payments by country and product........
Services, income and tranSfers... ...
FINANCIAI @CCOUNT ... ettt e
Foreign liabilities and assets Of SOUTN AffICA .......ccuuiiiiiiii e
Foreign liabilities and assets of South Africa by country..............
Foreign liabilities of South Africa by kind of economic activity......
Foreign debt of South AfriCa..........ccoovviiiiiiiiii
Maturity structure of foreign currency-denominated debt...
Ratios of selected data...........cccocveviiiiiiciiiiiiicn
Gold and other foreign reSEIVES .......ccvveeiiieeiiieeeiee e

Average daily turnover in the South African foreign exchange market...
EXCRENGE FALES ...t
Exchange rates, commodity prices and trade finanCing rates.........ccccovviiiiiiiiiiiicc

National accounts

National income and production accounts of SOUth AffICa ......c.vviviiiieeiiie e
Gross value added by kind of economic activity...................
Expenditure on gross domestic product...............
Final consumption expenditure by households ..
Gross fixed capital fOrMAtION ... ...uviii e
LYo 7= T ] €= L] (o o SR PPRS
Change in INVENTONES .......cooiiiiiiiiceiice e
Gross and net capital formation by type of organisation.
Financing of gross capital formation ...........c.ccceeviiiiiiiciiicc,
Production, distribution and accumulation accounts of South Africa
Household balance Sheet ...,
CUIreNt INCOME AN SAVING ...+ttt ettt ettt e bttt e e e bbb e e e b bt e e e s b b e e e bt e e e e abbr e e e bt e e e abeeeas

General economic indicators

Labour: Employment in the non-agricultural SECIOIS........ccvviiiiiiiiiiicci e
Labour: Labour costs in the non-agricultural sectors........................
Manufacturing: Production, sales and utilisation of production capacity ..
Indicators of real economiC activity ............ccoovvviiiieeiiiiiiieeee e,
Consumer prices: All urban areas ..
Producer prices.......cccccovvveiiiiinnnn..
Composite busiNess CYCle INAICATONS.........c.uiiiiiiii i

Key information

Money and banking: SElECted data ........couiiiiiiiiiiii e
Capital market: Selected data .....
Public finance: Selected data ...
Balance of payments: Percentage changes in selected data...
Balance of payments: Ratios of selected data............ccccoovvvvveenrinns
Terms of trade and exchange rates of the rand: Percentage changes..............
National accounts: Percentage changes in selected data at constant prices..........ccccvvveviiiveiiineennns
National accounts: Quarter to quarter percentage changes in selected seasonally adjusted

not annualised data at constant 2015 PrICES.......iiiiiiiiiiii i
National accounts: Selected data.............c........

National accounts: Ratios of selected data
Composite business cycle indicators: Percentage Change ...........cocvvviiiiiiciiiiiiiiceec
Labour in the non-agricultural sector and unemployment rate: Percentage change unless
OthEIWISE INAICATEA ...ttt e et e e st e e et e e et e e e e aeeeas
Prices: Percentage change....
Inflation expectations.........cccceeeieviiiiiiiecccii
Business cycle phases of South Affica SINCE 1945......uuiiiiiiiiiii et

General notes
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94-95
96-97
98-105
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Owing to the rounding off of figures, the sum of the separate items will sometimes differ from the total shown.

denotes not available
- denotes a value equal to nil
0 denotes a value between nil and half of the measuring unit
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SOUTH AFRICAN RESERVE BANK

National financial account
Flow of funds for the second quarter 20211

R millions
Financial intermediaries
Sectors
Public Insurers and Other
Foreign Monetary Other monetary Investment retirement financial
sector authority institutions? Corporationd funds institutions
Transaction items S U S U S u S U S U S U

1. NEt SaVING? ... -100 698 -2193 10 945 -36 5460 8 660

2. Consumption of fixed capital® ...............c.c....... 84 4209 7 295 365

3. Capital transfers..........c.coovvioiiiiiiiiiiies 28 81

4. Gross capital formation? ...........c.ccccevrvvvvennnn. 143 3929 7 186 236

5. Net lending (+)/net borrowing (-) (S).....c.cceoveuee -100 751 -2 252 11225 -36 5569 8789

6. Net financial investment (+) or () (U) ....ccccoevnee -100 751 -2 252 11 225 -36 5 569 8789

7. Netincurrence of financial liabilities

(Total SO = 32)..iiiciiiiciiiiiece e 41690 -20 649 -18 522 24520 38 250 -32 065
8. Net acquisition of financial assets
(Total U 9= 32) oo -59 061 -22 901 -7 297 24 484 43 819 -23 276

9. Gold and other foreign reserves ..................... 23911 23911
10. Cash and demand monetary deposits®.......... 25 -3583| 13045 7989 | 37422 3062 -11 981 -2 602 2876
11.  Short/Medium-term monetary deposits® ......... -6051| -18574 141 -5500| -71845 6 540 708 -81 549
12, Long-term monetary deposits® ....................... -8 219 73 488 13 301 -7 456 44 936
13. Funds placed with other financial institutions... | 54 310 -747 1606 1508 22225 | -24124 | 31654
14. Funds placed with other institutions ................ -5 268 -5268| 24520 17 266 -258
15, Treasury DillS ..o 12217 760 29 025 1595 -1325 -14 382
16. Other debt securities® ..., -21 866 -82 -46 255 | -55 343 155 644 138 4 286 1821 | -32574
17. Bank loans and advances ..............ccccccceeinen. -4 184 -1317| -29989 | -30 756 | -25 578 -9 463
18. Trade credit and short-term loans.................... -8077| 15902 -1222 -431| 28062| -10917 3937 -770 574 1580
19. Short-term government bonds® 23 1895 3722 -2 635 -14 702 -240
20. Long-term government bonds®...................... 3107| 25141 28 873 6 164 22 644 3532
21. Non-marketable debt of central government” .. 11 999
22. Securities of local governments...............c.......
23. Securities of public enterprises........................ 9163| -5139| -7388 1370 -9169 5802 | -5614 6 320
24. Other loan stock and preference shares.......... 21238 1963 -288 3 284 -1019 -556 665 2939 -497
25. Ordinary shares...........ccoeviiiiiiciiiicnne, 32 003 315 17 505 1108 7113 -566| 14380 24 697
26. Foreign branch/head office balances...............
27. Long-term loans..........cccccoviviiiiiiiniiine 10870| -13736| -22 919 -1 1179 1031 -117 3314 -595 2479
28. Mortgage 10ans ...........cccvviiiiiiiiie e 3173 33783 144 -636 954
29. Interest in insurers and retirement fundsS ......... 2502 391 21150
30. Financial derivatives ............ccccoviiiiiinins -54 904 | -55970 -43 600 | -51 441 -4 609 -819| -21412| -10938
31. Amounts receivable/payable .............c.cc.cccce -13151 -310 117 10091 | 11530| -9022 11392 8029| -10302| 11609| -5610
32. Other liabilities/assets...........c.ccoccviiiiiirieae -14 849 | -10523 -979| 14629| 13843| -11207 10 626 -9356 | 12627 3 558
33. Balancing item ..........ccocceiiiiiiiii 281 -243 208 -283 209 186

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.
. Including mutual banks and the Postbank.
. Before April 2005 the Public Investment Commissioners.
. As taken from the national income (and production) accounts.

Non-marketable bonds and other Treasury bills.
. Members' interest in the reserves of retirement and all insurance funds.

S-50

. The classification of short-term and long-term government bonds is based on remaining maturity.

. Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
. Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.
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National financial account (continued)

Flow of funds for the second quarter 2021

R millions

SOUTH AFRICAN RESERVE BANK

General government

Corporate business enterprises

Central Sectors
and
provincial Local Public Private Households,
governments governments sector sector etc. Total
S U S u S U S U S U S u Transaction items
5563 -18 222 -7784 106 979 -12 765 -4 091 1. Net saving®
21220 11611 19269 106 785 31514 195 359 2. Consumption of fixed capital4
29150 28 25688 40 10| 3475 18 29259 | 29259| 3. Capital transfers
19705 15903 19 589 104 208 27 362 191 268| 4. Gross capital formation4
-22 072 -22 486 17 584 109 586 -5 156 - 5. Net lending (+)/net borrowing (-) (S)
-22 072 -22 486 17 584 109 586 -5156 - Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
94 615 -5 580 -17 064 23980 36 939 166 114 (Total S9 - 32)
8. Net acquisition of financial assets
72543 -28 066 520 133 566 31783 166 114 (Total U 9 - 32)
23911 23911| 9. Gold and other foreign reserves
106 760 -9 434 -93 -59 872 17 370 50 492 50492 | 10. Cash and demand monetary deposits®
-25 541 -17 956 -4 756 68 586 160 | -77882| -77882| 11. Short/Medium-term monetary deposits®
3574 351 629 9 284 17 088 73 488 73488 | 12. Long-term monetary deposits®
-4 393 -14 740 -5 847 -1 080 30 186 30186 | 13. Funds placed with other financial institutions
7 226 -286 18 966 18966 | 14. Funds placed with other institutions
7 902 4 446 20 119 20119| 15. Treasury bills
-45 -2211 3623 33 -73838| -73838| 16. Other debt securities®
-280 -3 067 4528 -9312 -1716 -656 667 | -55567| 17. Bank loans and advances
-1010| -1245 620 -319 -7| 14385 31125 834| 2547 37 784 37 784 | 18. Trade credit and short-term loans
-11 983 -11960| -11960| 19. Short-term government bonds®
83 247 86 354 86 354 | 20. Long-term government bonds®
12 637 538 12 537 12537| 21. Non-marketable debt of central government”
-165 -165 -165 -165| 22. Securities of local governments
-3152 -3 -138 -6 -3977 -83977| 23. Securities of public enterprises
-441 24 920 | 20322 24 277 24 277 | 24. Other loan stock and preference shares
998 -7| 26433| 28770 7 76383 | 76383| 25. Ordinary shares
26. Foreign branch/head office balances
14062 | -22919 -168 -868 778| -24 387 9279| 3065 -93| -19868| -19868| 27. Long-term loans
-16 15 500 16 860 34 881 34 881 | 28. Mortgage loans
14 -233 18 476 21150 21150 | 29. Interest in insurers and retirement funds®
600| -7356| 20141| 22740 -1083 784 | -103 784 | 30. Financial derivatives
-9 860 8 326 -11480| 15002 -1221 -1 461 9221| -13312 4794 4794 | 31. Amounts receivable/payable
-2 625 3177 -8118| 11024 | -21 700 6110 8675 -9912 -2 500 -2500| 32. Other liabilities/assets
-209 192 -40 32 -116 449 333 333| 33. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.
. Including mutual banks and the Postbank.
. Before April 2005 the Public Investment Commissioners.
. As taken from the national income (and production) accounts.
. Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
. Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.
Non-marketable bonds and other Treasury bills.
. Members’ interest in the reserves of retirement and all insurance funds.
. The classification of short-term and long-term government bonds is based on remaining maturity.
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Key information

Capital market
Selected data

Percentage change'2
Real Share prices
estate Total Total Total value
Period value nominal ‘of. Total value
of value of derivatives of share
Transfer shares bonds contracts capital
duty4 traded3 traded3 traded3,° Gold mining Resources Financial Industrial All shares raised3
(2072A) (2039A) (2042A) (2047A) (2073A) (2074A) (2075A) (2076A) (2077A) (2048A)
42.5 1.4 -2.3 8.8 -54.5 -3.8 11.4 26.5 13.1 116.2
19.3 45.0 8.0 26.5 2.2 -10.4 25.6 16.4 9.7 -71.9
5.5 35.7 57.6 16.9 -5.9 -4141 0.5 13.7 -4.2 738.7
4.6 -21.6 -38.1 -8.1 27.0 66.9 1.8 -17.2 -2.8 -856.2
0.3 56.3 44.5 10.1 -7.5 16.8 9.3 10.3 11.5 9.7
2018 o -16.3 -43.9 16.4 -22.2 -3.0 -1.0 -11.0 -24.0 -16.7 -82.9
2019 o -0.0 20.5 2.9 16.2 106.5 16.2 -1.2 -25.9 -10.1 92.6
2020 i 54.0 6.1 -6.2 -2.5 39.3 10.6 -25.2 17.6 71 -40.2
2018: OCl.oiviiiiiiiicieciee e -4.2 3.1 4.5 11.9 -16.0 5.9 -4.1 -24.8 -13.5 -74.8
NOV..oiiiiiiiiiiiicicc, 2.4 -8.6 6.7 -16.1 -23.9 -4.6 -1.4 -28.1 -17.2 -569.6
DEC.iiiiiiiiiiiieceee e -16.3 -43.9 16.4 -22.2 -3.0 -1.0 -11.0 -24.0 -16.7 -82.9
2019: -10.9 -27.6 7.5 -17.9 4.1 -4.7 -9.7 -22.7 -16.3 -88.5
-8.4 -29.4 8.5 -16.1 33.8 10.8 -7.7 -16.0 -7.6 7.9
-16.1 -12.8 234 -2.8 42.0 20.8 -11.4 -34.4 -16.3 354.2
2.7 -9.2 39.1 7.2 34.5 21.7 -6.5 -28.7 -11.3 -39.3
-0.7 -7.0 28.1 28.4 35.6 4.9 -6.7 -29.3 -14.9 6.6
-16.0 -14.0 27.9 23.8 76.4 4.8 -1.7 -28.1 -13.3 -60.1
8.5 6.2 48.1 28.2 93.8 7.9 -5.2 -27.9 -13.3 -96.9
-4.3 0.5 12.3 8.5 142.6 -2.2 -14.8 -27.1 -16.9 330.4
2.5 71 22.6 12.9 121.6 -4.3 -9.3 -28.5 -17.2 -88.2
13.4 -0.1 0.5 54.9 111.3 -1.7 -1.9 -26.3 -14.2 -61.2
-9.7 -4.0 9.6 0.6 117.3 11.4 -2.9 -26.5 -11.8 -49.2
-0.0 20.5 2.9 16.2 106.5 16.2 -1.2 -25.9 -10.1 92.6
2020: Jan ..o -7.5 -1.4 20.8 4.3 107.2 13.6 -7.7 -24.7 -11.2 2431
Feb .o 0.5 16.0 71 18.6 90.4 0.0 -12.7 -27.0 -16.6 334.8
Mar ..o, -7.0 65.5 41.0 12.9 777 -31.5 -31.7 -24.8 -28.3 -82.6
ADE i -87.5 26.3 -14.2 6.7 145.8 -22.8 -37.2 -17.8 -23.2 -96.6
MaY oo -44.6 2.7 -21.3 -22.7 204.5 -6.9 -37.7 -11.4 -16.7 -76.1
JUN L -12.2 33.5 -18.9 -24.9 119.5 -1.0 -34.0 -10.2 -12.8 628.4
JUD e -19.4 20.9 -31.6 -8.5 1756.3 9.7 -34.0 -7.9 -8.6 -90.8
-1.8 -1.0 -19.0 -14.0 135.1 26.0 -30.4 -6.9 -3.0 31.9
29.0 -9.1 -2.3 -17.2 131.9 17.4 -35.6 -4.7 -5.3 1019.4
21.1 -156.1 -19.3 -46.8 94.9 114 -35.6 3.2 -2.6 -71.5
36.4 14.7 -12.5 171 62.0 4.9 -31.2 12.8 1.8 28.2
54.0 6.1 -6.2 -2.5 39.3 10.6 -25.2 17.6 71 -40.2
20271: Jan .o 38.7 18.9 -24.1 7.5 34.1 22.0 -23.0 18.5 11.4 -39.9
Feb .o, 34.9 9.4 -4.7 -3.9 17.9 32.8 -17.0 23.1 18.1 -93.8
Mar ..o 68.8 -25.8 -21.7 1.2 24.2 94.6 11.2 46.5 51.7 4.7
ADE i 914.6 -18.1 -0.0 -17.7 -4.6 69.2 17.8 27.2 36.4 505.8
May v, 138.9 4.2 16.7 9.6 -9.1 55.1 24.4 17.9 28.7 52.8
JUN 101.1 -16.5 6.6 12.5 -16.6 30.5 20.3 14.2 19.6 -89.5
69.6 -3.8 10.5 15.4 -40.8 26.1 21.0 5.1 13.2 22 591.3
42.2 64.2 19.0 -3.0 -46.5 21.3 33.4 -0.7 10.1 -98.6
10.9 23.2 55 13.4 -47.3 13.8 38.7 -0.0 9.1 -95.5
8.7 1.6 29.7 10.9 -34.5 26.9 38.3 3.1 14.4 -55.3
15.8 -12.1 33.3 2.8 -4.8 30.3 25.6 3.3 13.8 258.4
KB801
1. Measured over a 12-month period.
2. Annual figures reflect the values as at December.
3. Source: The JSE Limited.
4. As from 1 March 2020 the threshold for transfer duty exemption changed.
5. Including futures and options contracts on equity, commodity, warrants, interest rate and currency products.
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