SOUTH AFRICAN RESERVE BANK

Statistical tables
Money and banking

South African Reserve Bank: LIabilitIeS .........coiiviiiiiiii e
South African RESErVE Bank: ASSELS .......iiiiiiiiiiiiiii ettt
Corporation for Public Deposits: LIabiltIES. ........viiiiiiiiiiiice e
Corporation for PUDIIC DEPOSIES: ASSELS ....uviiiiiiiiiiiiiiecie ettt e et e e aaaeas
BaNKS: LIDIITIES ...t e ettt e et e et et e e
BaANKS: ASSEES .ttt
Banks: Analysis of deposits by type Of AEPOSION ......cuiiiiiiiiiiiii e
Banks: Selected asset items
Banks and Mutual banks: Instalment sale and leasing transactions..............cccccoviiiiiiiciiiiiicie
Term lending rates and amounts paid Out DY DANKS .........coiiiiiiiiiiiieiice e
Banks: Contingent IabilitIES ...........oiiiiiiiii i
Banks: Credit cards, cheques and electronic tranSactionS ...........cocvvveiiire i
Banks: Liquid assets and CaS MESEIVES ........uuii ittt ettt e
Mutual banks and the Postbhank: LIabilitieS ..........cuuviiiiiiiiiiiiii e
Mutual banks and the POSTDaNK: ASSELS ....ciuuiiiiiiiie e
Land and Agricultural Development Bank of South Africa: LiabilitieS...........covvvveiviivieiiiieciiec e
Land and Agricultural Development Bank of South Africa: ASSELS ........ccviiiiiiiiiiiiiicicce
Monetary SECIOr: LIADIITIES ...vvvviieeeei i e e e e e e e e e e e e
MONETANY SECTON ASSEES ...ttt ettt ettt ettt e ettt e ettt e e ettt e e ettt e e anb e e e ntteeeane
Credit extension by all monetary INSHIUTIONS .........oiviiiie e
MONEBTANY AQGIEGALES. ... ittt
IMONELANY GNAIYSIS ...ttt ettt e et e e e e ettt e e e e ettt e e e e e a et e e e e e e e e e e
Banks and Mutual banks: Mortgage [08NS ...........ccviiiiiiiiiicii e
Locational banking StatiStiCS: ASSEIS ...uuuviiiieii i
Locational banking statistics: Liabilities
Selected money-market and related indicators
Liquidity management operations: Selected daily iINAICAIOrS .........cccuiiiiiiiiiiiiieiie e
Money-market and related INEreSt ratES ......ioiiiviiii e

Capital market

Capital market interest rates and YIEIAS ........coiiiiiiiiiee e
Capital market activity: Primary and secondary MarketS..........ccovieiiiiiiiiiiieiiiee e
Non-resident and real-estate tranSACTIONS ........vvvviiiiee i
Derivative Market QCHVITY ... ...oiiiiiii ettt et e e
S g F= T o o= PSPPSR SPRPPP
Yields and stock exChange aCtIVITY .........c.ueiiiiiiiiii i
Unit trusts: ASSEtS and tranSACHONS .....vuviieie i
Public Investment Corporation: Liabilities and aSSEtS ...........cccoiiiiiiiiiiiiiiiiiiieecc e
Life insurers: INCOME STAEMENT.......ii i e e
Life insurers: Equity and liabilitieS, and @SSELS.......uuiiiiiiiiiii i
Non-life insurers: INCOME STAtEMENT ... .uviiiiii e
Non-life insurers: Equity and liabilities, and @SSEtS ..........coiiiiiiiiiiiiiicc e
Official pension and provident funds: INCOME StatemMENt...........coviviiiiiieciic e
Official and private self-administered pension and provident funds: Assets and liabilities...................
Private self-administered pension and provident funds: ASSEIS........uvvieiiiiiiiiieeeiiiee e
Private self-administered pension and provident funds: Income statement............cccooeieiiiiiiinine
Trust companies: ASSets and lIabIltIES ......ccvvveiiiiiec e
Finance companies: Liabilities and assets
Non-bank financial institutions: Liabilities and aSSetS..........uuiiiiiiiiiiii e

National financial account
Flow of funds for the year 2020..........uuiriieeeie e e e e e e
Public finance

National GOVEINMENT fINANCE .....vviiie i e e e s e e e e
Cash-flow statement of national government and financing according to instruments......................
National government financing according to ownership of government debt.........cccccccviiiiinneenn
National GOVErNMENT e ........oiiiiiiiiiii e
Ownership distribution of domestic marketable debt...........cccccoviiieiiii i
Redemption schedule of domestic marketable bonds of national government ............ccccoocveiiiineeens
Interest payment schedule of domestic marketable bonds of national government ...........ccccccoeeene
Marketable bonds of national government by unexpired Maturity ..........cccceeviiieiiiiiiiiie e
Currency denomination of national government foreign debt
Redemption schedule of foreign debt of national government...........cccoocviiiiiiiiiiiiccc
Interest payment schedule of foreign debt of national government...........cccccooiiiei e
Ownership distribution of domestic marketable bonds of local governments...........ccccevveiiiieeeninnn.
Ownership distribution of domestic marketable bonds of non-financial public enterprises

F=Ta o elo]q o o = Vilo) o TN PP U PO PPTUPPN
Ownership distribution of domestic marketable bonds of financial public enterprises and
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Government deposits ....
Government finance statistics of national goOVerNMENt...........ccoiiiiiiiiiiii
Government finance statistics of extra-budgetary INSHItUtIONS ........ccoiiviiiiiiiecc e
Government finance statistics of social SECUrity TUNAS .......coiviiiiiiiiiiie e
Government finance statistics of consolidated central government..........cccccovvveeeiiieeciie e
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Government finance statistics of provincial GOVEMMENTS.........coiiiiiiiiiieiii e
Government finance statistics of 10Cal GOVEMMENTS .......vviiiiiie e
Government finance statistics of consolidated general government..............cccec...
Government finance statistics of non-financial public enterprises and corporations
Non-financial public-sector borrowing requiremMent...........ccceeeivieiiiieiiieeece e
Government finance statistics of financial public enterprises and corporations....
Total expenditure: Consolidated general governmMent ...........cccceeviieiiiieeniineeens
Social security funds: Liabilities and @SSELS ......vviiiiiiieiiiie it
Local governments: Liabilities and @SSEES.......uuiiiiiiiiiiiiiicii e
Non-financial public enterprises and corporations: Liabilities and assets .
Financial public enterprises and corporations: Liabilities and assets.........cccccvveeeeiiiiiiiiiiiiiiieecen

External economic accounts

Balance of payments: ANNUAI fIQUIES.........iiiiiiie e
Balance of payments: QUarerly fIQUIES ........c.uviiiiirieiiie et aa e e nrnaee e
Current account of the balance of payments........c.ccccceevviiiiinnnnn.
Foreign trade: Indices of volume and prices of goods and services......
Trade account of the balance of payments by kind of economic activity ....
Trade account of the balance of payments by country and product........
Services, income and tranSfers.. ...
Financial account .....................
Foreign liabilities and assets of South Africa................
Foreign liabilities and assets of South Africa by country..............
Foreign liabilities of South Africa by kind of eCoNOmIC aCtVItY ........ccuviiiiiiiiiici e
Foreign delbt Of SOUN AffICa.......uiiii e e e e e sraae e e e
Maturity structure of foreign currency-denominated debt... .
Ratios of selected data..........cccovvvvviiiiiiiiie
Gold and other foreign reSErVES ........c.uueciiiieiiiiieiiiee e
Average daily turnover in the South African foreign exchange market...
EXChaNQE rates ...uvviiiiiiieiiiee e
Exchange rates, commaodity prices and trade finanCing rateS...........cccceviviiiiiieiiiiiiiie e

National accounts

National income and production accounts of South Africa ...
Gross value added by kind of economic activity...................
Expenditure on gross domestic product...............
Final consumption expenditure By NOUSENOIAS .......ccciiiiiiiiiiccc e
Gross fixed capital FOrMATION ... ....viieiee e e e
Fixed capital stock
ChaNGgE IN INVENTOMIES 1..vviieee ettt e e et e e et e e et e e e et e e e snt e e e nneeeeeteeeeaneeeas
Gross and net capital formation by type of OrganiSation ............ouvieiiiiiiiiiiei e
Financing of gross capital formation ...........ccccoevvvvveiiiiiiiines
Production, distribution and accumulation accounts of South Africa
Household balance sheet..........cccvviiiiiiii
CUIreNt INCOME AN SAVING ...+ttt ettt ettt e bttt e e e bbb e e e b bt e e e s b b e e e bt e e e e abbr e e e bt e e e abeeeas

General economic indicators

Labour: Employment in the non-agriCultural SECIOrS........ccuviiiiiiiiiiic et
Labour: Labour costs in the non-agricultural sectors.............c.c..oou.
Manufacturing: Production, sales and utilisation of production capacity .....
Indicators of real ecoNOMIC aCHIVILY .....vvvvvvieiiiiiiiieee e
Consumer prices: All urban areas ..
(010 1o o g0 PSS
Composite bUSINESS CYCIE INAICATOIS.......uviiiii it

Key information

Money and banking: SEleCted data .........uuiiiiiiiiiii e
Capital market: Selected data .....
Public finance: Selected data ...
Balance of payments: Percentage changes in selected data...
Balance of payments: Ratios of selected data..............cccocvvveeeeeiinns
Terms of trade and exchange rates of the rand: Percentage changes.........ccccocvvvvvviieiiiiiiiie s
National accounts: Percentage changes in selected data at constant prices.........cccoovvveviiiciiiieens
National accounts: Selected data.........cccooviiiiiiiiiiiiii e

National accounts: Ratios of selected data...........c.cccccoeeenne
Composite business cycle indicators: Percentage change
Labour in the non-agricultural sector and unemployment rate: Percentage change unless
OtNEIWISE INAICATEA ...t
Prices: Percentage ChanQE..........ui ittt
INFlAtiON EXPECTATIONS ...t e et e e et e e e e e e e e
Business cycle phases of South Africa SINCE 1945 ........uiiiiiiiiii e

General notes

112
113-114
115-117
118-121
122-128

129
130131

132

132
133-138

139

Owing to the rounding off of figures, the sum of the separate items will sometimes differ from the total shown.

denotes not available
- denotes a value equal to nil
0 denotes a value between nil and half of the measuring unit
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SOUTH AFRICAN RESERVE BANK

National financial account
Flow of funds for the year 20201

R millions
Financial intermediaries
Sectors
Public Insurers and Other
Foreign Monetary Other monetary Investment retirement financial
sector authority institutions? Corporationd funds institutions
Transaction items S U S U S u S U S U S U

1. NEt SaVING? ... -108 203 4012 61182 259 17 423 36 831

2. Consumption of fixed capital® ...............c.c....... 614 18 904 36 803 4 838

3. Capital transfers..........c.coovvioiiiiiiiiiiies 129 363

4. Gross capital formation? ...........c.ccccevrvvvvennnn. 317 14176 16 1164 2128

5. Net lending (+)/net borrowing () (S).......c..cco.. -108 437 4309 65910 279 17 062 39 541

6. Net financial investment (+) or () (U) ....ccccoevnee -108 437 4 309 65910 279 17 062 39 541

7. Netincurrence of financial liabilities

(Total SO = 32)..iiiciiiiciiiiiece e -214 951 20 131 376 132 38 162 167 754 153 495
8. Net acquisition of financial assets
(Total U 9= 32) oo -323 388 24 440 442 042 38 441 184 816 193 036

9. Gold and other foreign reserves ..................... -54 120 -54 120
10. Cash and demand monetary deposits®.......... -327 7 841 | -26 653 | -23 000 | 327 709 6 307 32113 14 209 11 987
11.  Short/Medium-term monetary deposits® ......... -1584 | -29 863 7100 | 243 357 -11 544 -318 65 402
12, Long-term monetary deposits® ....................... -14 096 -117 847 -9 372 -7194 -64 996
13. Funds placed with other financial institutions... | 13 756 6 573 10101 2131 61171 | 157 403 | 11 827
14. Funds placed with other institutions ................ 14 826 14861 38162 82170 -699
15, Treasury DillS ..o 19970 1042 31166 -1229 5217 90 257
16. Other debt securities® ..., 48 757 60 378 |-122 759 -436 -10974 | 2941 1 1491 |-131 691
17. Bank loans and advances ..............ccccccceeinen. 116 923 88| -18817 | -30643| 129678 -187 56 217
18. Trade credit and short-term loans.................... 107 370| -4911 2392 | -13240| 60119| 61640 16 848 672| -6016| 30045
19. Short-term government bonds® 6 086 100 945 15 447 66 519 25 496
20. Long-term government bonds®...................... 4957 | -60 806 27 525 59 963 20 244 116 508 126178
21. Non-marketable debt of central government” .. -774
22. Securities of local governments...............c....... 468 -131 -4 774 1819
23. Securities of public enterprises........................ 21205 3336 7 22714 -10 752 3960 3064 8 250
24. Other loan stock and preference shares.......... 82781 | -15826 -8049| 80708 -3397| -1606| -34412| -1140| -16 608
25. Ordinary shares...........ccoccoviviriiiiniiiinie -126 333 | -35676 15 328 2143 21631 | 20393| -96 408 -47 720
26. Foreign branch/head office balances...............
27. Long-term loans..........cccccoviviiiiiiiniiine 27608 | 83087 | 58166 -2| -9455 11 306 245 -8349 | -25575 -199
28. Mortgage 10ans ...........cccvviiiiiiiiie e 980 91 344 -3 -213 4238 -56
29. Interest in retirement and life funds8 .................. 20 694 425 106 738 4
30. Financial derivatives ............c.cccoccoiiiiiie -324 618 |-335 725 -128 574 | 44 667 -26| 19379| 23467 | -3040| 13323
31. Amounts receivable/payable .............c.cc.cccce -61 597 | -19 323 4156| -2396| 111430 |-107 044 -17007 | 1528| -39367| -21573| 36 005
32. Other liabilities/assets...........c.ccoccviiiiiirieae -105505| 72081 | -18095| 33884 | 35097 |-107 455 1517 2176 | -11930| 34308
33. Balancing item ..........ccocceiiiiiiiii 419 -153 -39 -219 356 104

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1.

A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.
. As taken from the national income (and production) accounts.
. Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
. Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.

Non-marketable bonds and other Treasury bills.

S-48

. Members' interest in the reserves of retirement and all insurance funds.
. The classification of short-term and long-term government bonds is based on remaining maturity.
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SOUTH AFRICAN RESERVE BANK

National financial account (continued)
Flow of funds for the year 2020'

R millions
General government Corporate business enterprises
Central Sectors
and
provincial Local Public Private Households,
governments governments sector sector etc. Total
S U S u S U S U S U S u Transaction items
-344 227 -24 606 -57 328 259 395 19 942 -135 320 1. Net saving®
73 343 28 017 113318 434 643 77 205 751 721 2. Consumption of fixed capital4
155823 | 43329 78 409 18 456 46 | 15992 83| 156315| 156315| 3. Capital transfers
70730 67 953 110 461 273 206 76 250 616 401| 4. Gross capital formation4
-497 437 -21 213 23938 439 242 36 806 - 5. Net lending (+)/net borrowing (-) (S)
-497 437 -21 213 23938 439 242 36 806 - Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
624 610 27 421 26 020 132 325 164 117 1515216 (Total S9 - 32)
8. Net acquisition of financial assets
127173 6 208 49 958 571 567 200 923 1515216 (Total U 9 - 32)
-54 120| -54120| 9. Gold and other foreign reserves
-44 188 8938 120 210 052 76350 | 300729| 300729| 10. Cash and demand monetary deposits®
163 366 4989 8171 -43 364 77 834 | 241773| 241773| 11. Short/Medium-term monetary deposits®
-3 354 -1367 -5 603 -1757 -10108 | -117 847| -117 847 | 12. Long-term monetary deposits®
38 7019 18 981 53318 | 171159| 171159 13. Funds placed with other financial institutions
-46 498 -863 2 291 52125 52125| 14. Funds placed with other institutions
71860 -34 623 91 830 91 830| 15. Treasury bills
-674 -4 154 6284 15956 -67 440| -67 440| 16. Other debt securities®
-541 -1163 -5 633 -37 392 13192 110861 | 110861 | 17. Bank loans and advances
-3471| -16 880 -309 -1 | -12921| -1433| -20001| 15830 |-52893| 19 396 91118 91118| 18. Trade credit and short-term loans
214 493 214 493| 214 493| 19. Short-term government bonds®
284 655 289 612| 289612| 20. Long-term government bonds®
3 356 4130 3 356 3356 | 21. Non-marketable debt of central government”
401 3019 401 401 | 22. Securities of local governments
-329 -1 343 -4 064 -112 23 003 23 003 | 23. Securities of public enterprises
-30 510 -9713 -56 175 26143 6 098 6 098 | 24. Other loan stock and preference shares
-127 57 772| -32815| 32015 -123 370| -123370| 25. Ordinary shares
26. Foreign branch/head office balances
91136| 63274 -45 7104 3551| 35809, 32419 -31 -125| 184 962| 184 962| 27. Long-term loans
60 47 100 38 700 91 075 91 075| 28. Mortgage loans
-2 202 87817 | 106738| 106 738| 29. Interest in retirement and life funds®
4408| 17007 | 237 605| 42446 -194 840| -194 840 | 30. Financial derivatives
-41900| 43093 -1795| 4620| -47371| 134183 | 69 797 | -20 089 12675| 12675| 31. Amounts receivable/payable
4767 28556 | -6126 | 49963| 15299 240| 123283 | 95352 -87 488 79962| 79962 32. Other liabilities/assets
255 -19 -263 -13 435 -96 959 863 863| 33. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.
. Including mutual banks and the Postbank.
. Before April 2005 the Public Investment Commissioners.
. As taken from the national income (and production) accounts.
. Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Including bonds and money market instruments, such as bills, debentures and commercial paper, not specified in other line items in the table.
Non-marketable bonds and other Treasury bills.

. Members’ interest in the reserves of retirement and all insurance funds.

. The classification of short-term and long-term government bonds is based on remaining maturity.
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Key information

Capital market
Selected data

Percentage change'2
Real Share prices
estate Total Total Total value
Period value nominal ‘of. Total value
of value of derivatives of share
Transfer shares bonds contracts capital
duty4 traded3 traded3 traded3,° Gold mining Resources Financial Industrial All shares raised3
(2072A) (2039A) (2042A) (2047A) (2073A) (2074A) (2075A) (2076A) (2077A) (2048A)
42.5 1.4 -2.3 8.8 -54.5 -3.8 11.4 26.5 13.1 116.2
19.3 45.0 8.0 26.5 2.2 -10.4 25.6 16.4 9.7 -71.9
5.5 35.7 57.6 16.9 -5.9 -4141 0.5 13.7 -4.2 738.7
4.6 -21.6 -38.1 -8.1 27.0 66.9 1.8 -17.2 -2.8 -856.2
0.3 56.3 44.5 10.1 -7.5 16.8 9.3 10.3 11.5 9.7
2018 o -16.3 -43.9 16.4 -22.2 -3.0 -1.0 -11.0 -24.0 -16.7 -82.9
2019 o -0.0 20.5 2.9 16.2 106.5 16.2 -1.2 -25.9 -10.1 92.6
2020 i 54.0 6.1 -6.2 -2.5 39.3 10.6 -25.2 17.6 71 -40.2
2018 2.7 6.6 17.3 1.0 -33.7 10.1 12.3 -4.7 2.3 -50.1
-6.2 8.5 0.6 -6.5 -30.3 24.2 6.9 -10.2 0.7 190.4
-16.1 -6.3 16.4 4.6 -21.6 38.3 6.6 -4.6 6.6 -75.5
14 1.5 22.6 -5.3 -18.8 18.8 4.3 -5.2 2.1 80.9
-4.6 0.9 14.0 -4.9 -29.0 12.7 1.9 -8.1 -1.3 -93.3
-1.2 -1.9 -0.2 3.1 -26.9 13.9 3.2 -12.2 -3.0 377.1
-4.2 3.1 4.5 11.9 -16.0 5.9 -4.1 -24.8 -13.5 -74.8
2.4 -8.6 6.7 -16.1 -23.9 -4.6 -1.4 -28.1 -17.2 -569.6
-16.3 -43.9 16.4 -22.2 -3.0 -1.0 -11.0 -24.0 -16.7 -82.9
2019: -10.9 -27.6 7.5 -17.9 4.1 -4.7 -9.7 -22.7 -16.3 -88.5
-8.4 -29.4 8.5 -16.1 33.8 10.8 -7.7 -16.0 -7.6 7.9
-16.1 -12.8 234 -2.8 42.0 20.8 -11.4 -34.4 -16.3 354.2
2.7 -9.2 39.1 7.2 34.5 21.7 -6.5 -28.7 -11.3 -39.3
-0.7 -7.0 28.1 28.4 35.6 4.9 -6.7 -29.3 -14.9 6.6
-16.0 -14.0 27.9 23.8 76.4 4.8 -1.7 -28.1 -13.3 -60.1
8.5 6.2 48.1 28.2 93.8 7.9 -5.2 -27.9 -13.3 -96.9
-4.3 0.5 12.3 8.5 142.6 -2.2 -14.8 -27.1 -16.9 330.4
2.5 71 22.6 12.9 121.6 -4.3 -9.3 -28.5 -17.2 -88.2
13.4 -0.1 0.5 54.9 111.3 -1.7 -1.9 -26.3 -14.2 -61.2
-9.7 -4.0 9.6 0.6 117.3 11.4 -2.9 -26.5 -11.8 -49.2
-0.0 20.5 2.9 156.2 106.5 16.2 -1.2 -25.9 -10.1 92.6
2020: -7.5 -1.4 20.8 4.3 107.2 13.6 -7.7 -24.7 -11.2 2431
0.5 16.0 71 18.6 90.4 0.0 -12.7 -27.0 -16.6 334.8
-7.0 65.5 41.0 12.9 777 -31.5 -31.7 -24.8 -28.3 -82.6
-87.5 26.3 -14.2 6.7 145.8 -22.8 -37.2 -17.8 -23.2 -96.6
-44.6 2.7 -21.3 -22.7 204.5 -6.9 -37.7 -11.4 -16.7 -76.1
-12.2 33.5 -18.9 -24.9 119.5 -1.0 -34.0 -10.2 -12.8 628.4
-19.4 20.9 -31.6 -8.5 1756.3 9.7 -34.0 -7.9 -8.6 -90.8
-1.8 -1.0 -19.0 -14.0 135.1 26.0 -30.4 -6.9 -3.0 31.9
29.0 -9.1 -2.3 -17.2 131.9 17.4 -35.6 -4.7 -5.3 1019.4
21.1 -16.1 -19.3 -46.8 94.9 114 -35.6 3.2 -2.6 -71.5
36.4 14.7 -12.5 171 62.0 4.9 -31.2 12.8 1.8 28.2
54.0 6.1 -6.2 -2.5 39.3 10.6 -25.2 17.6 71 -40.2
20271 Jan .o 38.7 18.9 -24.1 7.5 34.1 22.0 -23.0 18.5 11.4 -39.9
34.9 9.4 -4.7 -3.9 17.9 32.8 -17.0 23.1 18.1 -93.8
68.8 -25.8 -21.7 1.2 24.2 94.6 11.2 46.5 51.7 4.7
914.6 -18.1 -0.0 -17.7 -4.6 69.2 17.8 27.2 36.4 505.8
138.9 4.2 16.7 9.6 -9.1 55.1 24.4 17.9 28.7 52.8
KB801
1. Measured over a 12-month period.
2. Annual figures reflect the values as at December.
3. Source: The JSE Limited.
4. As from 1 March 2020 the threshold for transfer duty exemption changed.
5. Including futures and options contracts on equity, commodity, warrants, interest rate and currency products.
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