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Owing to the rounding off of figures, the sum of the separate items will sometimes differ from the total shown.
denotes not available

- denotes a value equal to nil

0 denotes a value between nil and half of the measuring unit
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South African Reserve Bank

National financial account
Flow of funds for the first quarter 20191

R millions
Financial intermediaries
Sectors
Public Insurers and Other
Foreign Monetary Other monetary Investment retirement financial
sector authority institutions? Corporationd funds institutions
Transaction items S U S U S u S U S U S U

1. NEt SaVING? ... 57 064 1348 4945 -48 7 900 13 161

2. Consumption of fixed capital® ...............ccc....... 158 4124 8 194 1175

3. Capital transfers..........c.ccoovviiiiiiiiiiies 43 106

4. Gross capital formation® ............ccccccevivreennnn. 317 13817 9 219 735

5. Net lending (+)/net borrowing (-) (S)........cevveeee 57 001 1189 -4 748 -49 7875 13 601

6. Net financial investment (+) or () (U) ....ccccoeveee 57 001 1189 -4 748 -49 7 875 13 601

7. Netincurrence of financial liabilities

(Total SO = 32)..iviciiiiiieiiiieee e 9577 -20129 124 700 26 886 100 270 80 156
8. Net acquisition of financial assets
(Total U 9= 32) e 66 578 -18 940 119 952 26 837 108 145 93 757

9. Gold and other foreign reserves ..............c...... -34 244 -34 244
10. Cash and demand monetary deposits®.......... -1892| -14 703 9500 -7048| -1114 1782 -1772 9992
11.  Short/Medium-term monetary deposits®.......... -4 761 28 708 5824 999 -2 469 11 099
12, Long-term monetary deposits® ....................... -3 525 1015| 53704 4619 4063 41 292
13. Funds placed with other financial institutions.... 334 -29 4 265 1976 1241 | 48206 334
14. Funds placed with other institutions ................ 2510 1675| 26886 992 992 21180 1351
15, Treasury DillS ... -339 2013 -11 839 -62 521
16. Other billS......ccoovvviiiiiiiiiiice 13746 9323 881 3759 908 8 1527
17. Bank loans and advances ..............ccccccceeenen. 34 025 813 -297 399 | 112079 24714
18. Trade credit and short-term loans.................... 27122 | 61882 -343 | -25 000 4663| 17 346 5893 384 | -1681 -630
19. Short-term government bonds..............c..c....... 58 11371 18 447 6373 9934
20. Long-term government bonds.............cc.cceevee 35 690 -5 245 -12 853 5829 -16 965
21. Non-marketable debt of central government®..
22. Securities of local governments............c..c....... 414 26 82 145
23. Securities of public enterprises........................ 1507 1297 2321 -353 -1 524 -1077
24. Other loan stock and preference shares.......... 9679| -1011 -1344| 16 608 -1440 -239 14 980 2045| 13143
25. Ordinary shares...........cccoeviiiiiiciiiicne, 18740| -2445 3162 | 11534 7325 71 73517 42 579
26. Foreign branch/head office balances...............
27. Long-term loans..........cccccoviiiiiiiiiiiiicie 7789 12124 6206 -3 3682 -36 -3106 880 261
28. Mortgage 10ans ..........cccccvviiiiiiiicic 168 22749 230 -136 577
29. Interest in retirement and life funds? .................. 7 456 -321 43125
30. Financial derivatives ............ccccoviiiiiiiienn, -40 900 | -42 954 -9 251 -3172 -197 1735 -72 -47
31. Amounts receivable/payable ...........ccccccvreennene 124 212 178 -4 374 22 803| -13 465 1026 | -3253
32. Other liabilities/assets..........cc.ccoceoviiiiiiriee -30 684 4746 | -12314| -10191 | 70021 | -57 828 4409 | 27643 1094 4881| -16 770
33. Balancing item ..........ccocceiiiiiiiii 7 -276 215 -173 293 -256

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. Af?eggtive amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.

. Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

NOoO OO~ WON
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National financial account (continued)

Flow of funds for the first quarter 2019'

South African Reserve Bank

R millions
General government Corporate business enterprises
Central Sectors
and
provincial Local Public Private Households,
governments governments sector sector etc. Total
S U S u S U S U S U S u Transaction items
-3 805 -12 251 -13914 22914 -48 889 28 425 1. Net saving®
17 560 6 608 26 953 100 287 18 037 175104 2. Consumption of fixed capital4
44282 | 17837 18 041 458 15| 8052 28| 44431 44431| 3. Capital transfers
18782 17 701 32063 96 055 23 831 203529| 4. Gross capital formation4
-49 309 -5 507 -983 27 589 -46 659 - 5. Net lending (+)/net borrowing (-) (S)
-49 309 -5 507 -983 27 589 -46 659 - Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
25181 23 156 21 901 166 127 68 482 616 307 (Total S9-32)
8. Net acquisition of financial assets
-24128 17 649 20918 183716 21823 616 307 (Total U 9 - 32)
-34 244 -34244| 9. Gold and other foreign reserves
-32 935 9874 -5 462 -6 420 -3304| -21751| -21751| 10. Cash and demand monetary deposits®
-35 264 9 384 3331 -13 041 7 838 5824 5824 11. Short/Medium-term monetary deposits®
-9 342 -882 -137 8017 8 584 53704 53704 12. Long-term monetary deposits®
-731 11 578 32 258 8 659 48 551 48 551 | 13. Funds placed with other financial institutions
5154 95 131 30483| 30483| 14. Funds placed with other institutions
-6 140 2888 -6 479 -6 479 | 15. Treasury bills
-138 334 -702 14 823 14823 | 16. Other bills
931 1304 6 861 21931 20 804 111782 111782 | 17. Bank loans and advances
-24 659 5867 -317 4 297 3012 42179| 25782 | 29131| -6362| 82285 82285| 18. Trade credit and short-term loans
46 183 46 183| 46 183| 19. Short-term government bonds
6592 136 6 592 6592 | 20. Long-term government bonds
218 218 218 218| 21. Non-marketable debt of central government®
-102 -769 -102 -102 | 22. Securities of local governments
3613 2730 -38 -2 4237 4 237 | 23. Securities of public enterprises
-2 4107 260 33560 5270 47 808| 47808 | 24. Other loan stock and preference shares
5291 8 487 -264| 89530| -17 547 119990, 119990| 25. Ordinary shares
26. Foreign branch/head office balances
-3 | 25931 53 19437 2806 6070 6690 531 -94| 44609| 44609| 27. Long-term loans
338 14197 8 989 23 556| 23556| 28. Mortgage loans
2023 33 967 43125 43125| 29. Interestin retirement and life funds’”
-1297 749| 37829 29801 -13888| -13888| 30. Financial derivatives
2059 7559| 10916 -11486| 17575 -50897| 22758 | 24 360| -27 861 -883 -883| 31. Amounts receivable/payable
11227 -7334| -1499| -37829| 86268 |-15333 49| 10278| 10278| 32. Other liabilities/assets
75 -112 -167 -872 478 -394 -394 | 33. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.

. Including mutual banks and the Postbank.
. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.
. Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.
. Members’ interest in the reserves of retirement and all insurance funds.

NOoO OO~ WON
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Key information

Capital market
Selected data

Percentage change'2
Real Share prices
estate Total Total Total value
Period v&:ll;e C;T;ngf‘ deriv(;ftives Tgtfaslk\l/::ge
Transfer shares bonds contracts capital
duty4 traded3 traded3 traded3,5 Gold mining Resources Financial Industrial All shares raised3
(2072A) (2039A) (2042A) (2047A) (2073A) (2074A) (2075A) (2076A) (2077A) (2048A)
-50.9 12.6 16.1 7.7 8.1 -6.2 3.1 8.7 1.2 -56.1
9.0 6.7 0.0 26.3 -27.1 -3.9 31.0 36.6 19.2 -1.5
42.5 1.4 -2.3 8.8 -54.5 -3.8 11.4 26.5 13.1 116.2
19.3 45.0 8.0 26.5 2.2 -10.4 25.6 16.4 9.7 -71.9
5.5 35.7 57.6 16.9 -5.9 -41.1 0.5 13.7 -4.2 738.7
4.6 -21.6 -38.1 -8.1 27.0 66.9 1.8 -17.2 -2.8 -86.2
0.3 56.3 44.5 10.1 -7.5 16.8 9.3 10.3 11.5 9.7
-16.3 -43.9 16.4 -22.2 -3.0 -1.0 -11.0 -24.0 -16.7 -82.9
-3.6 -0.9 21.8 7.9 201.8 -1.0 -9.9 1.0 -4.8 -28.1
1.2 22.7 34.2 1.6 196.7 11.5 -6.6 2.0 -1.4 -60.5
11.3 294 1.9 2.7 132.8 21.6 -5.6 0.6 0.2 -12.6
3.8 -0.1 0.6 16.5 731 25.2 -10.8 -6.6 -4.6 -9.1
15.5 17.9 156.8 9.8 75.5 46.5 -10.2 -16.6 -7.6 32.3
4.6 -21.6 -38.1 -8.1 27.0 66.9 1.8 -17.2 -2.8 -86.2
2017: 23.4 -16.8 2.2 1.0 6.0 78.4 10.0 -13.2 3.3 -92.1
-9.1 -21.7 -13.7 -36.6 -18.2 52.8 5.8 -11.4 1.7 -49.3
27.0 -11.0 -3.2 -14.9 -37.5 19.9 11 -12.5 -4.1 190.3
-6.8 -18.9 -25.5 -7.7 -27.1 24.5 -4.6 -9.6 -2.6 156.5
-2.1 -14.6 -6.4 -11.9 -35.5 16.2 1.8 -7.2 -1.5 -76.9
3.6 -5.3 -14.1 -14.5 -44.4 11.2 -1.5 -10.3 -5.0 62.3
-8.9 -16.6 -4.9 -7.0 -56.7 14.8 1.5 -6.1 -0.7 -59.5
-0.3 -11.1 -5.0 3.0 -51.6 21.7 2.4 -0.9 4.2 1563.0
-18.7 -18.5 9.5 2.7 -41.6 25.3 2.7 -1.2 4.7 -87.1
-6.3 6.7 47.4 -2.8 -31.8 27.0 55 4.8 9.4 -21.4
-8.9 6.2 13.8 5.4 -16.9 24.5 5.5 17.0 16.1 -42.9
0.3 56.3 44.5 10.1 -7.5 16.8 9.3 10.3 11.5 9.7
2018: -8.0 31.1 26.5 10.5 -16.8 18.7 10.0 7.5 10.6 518.4
0.9 36.2 26.5 29.6 -28.9 1.2 9.8 0.6 5.1 -32.8
-11.9 9.3 -13.9 8.4 -21.7 14.0 111 2.4 6.9 -80.6
2.7 6.6 17.3 1.0 -33.7 10.1 12.3 -4.7 2.3 -50.1
-6.2 8.5 0.6 -6.5 -30.3 24.2 6.9 -10.2 0.7 190.4
-16.1 -6.3 16.4 4.6 -21.6 38.3 6.6 -4.6 6.6 -75.5
11 1.5 22.6 -5.3 -18.8 18.8 4.3 -5.2 2.1 80.9
-4.6 0.9 14.0 -4.9 -29.0 12.7 1.9 -8.1 -1.3 -93.3
-1.2 -1.9 -0.2 3.1 -26.9 13.9 3.2 -12.2 -3.0 377.1
-4.2 3.1 4.5 11.9 -16.0 5.9 -4.1 -24.8 -13.5 -74.8
2.4 -8.6 6.7 -16.1 -23.9 -4.6 -1.4 -28.1 -17.2 -59.6
-16.3 -43.9 16.4 -22.2 -3.0 -1.0 -11.0 -24.0 -16.7 -82.9
2019: -10.9 -27.6 7.5 -17.9 41 -4.7 9.7 -22.7 -16.3 -88.5
-8.4 -29.4 8.5 -16.1 33.8 10.8 -7.7 -16.0 -7.6 7.9
-16.1 -12.8 23.4 -2.8 42.0 20.8 -11.4 -34.4 -16.3 354.2
2.7 -9.2 39.1 3.1 34.5 21.7 -6.5 -28.7 -11.3 -39.3
-0.7 -7.0 28.1 35.6 4.9 5.7 -29.3 -14.9 6.6
-16.0 -14.0 27.9 76.4 4.8 -1.7 -28.1 -13.3 -60.1
8.5 6.2 48.1 93.8 7.9 -5.2 -27.9 -13.3 -96.9
-3.6 0.5 12.3 142.6 -2.2 -14.8 -27.1 -16.9 330.4
KB801
1. Measured over a 12-month period.
2. Annual figures reflect the values as at December.
3. Source: The JSE Limited.
4. As from 1 March 2017 the threshold for transfer duty exemption changed.
5. Including futures and options contracts on equity, commodity, warrants, interest rate and currency products.
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