South African Reserve Bank

Statistical tables

Money and banking Page S
South African Reserve Bank: LiabilitieS .........ooviiiiiiiiiii 2

South African RESENE BanK: ASSELS ...uuiiiuiiiieiiiieiiiie ettt e e et e e eeees 3
Corporation for Public Deposits: Liabilities.. 4
Corporation for PUDIIC DEPOSItS: ASSELS ...vuviiiiiiiiiiiiiie e 5
BaNKS: LIGIDITTIES ... ettt 6-7

BaANKS: ASSELS ...ttt 8-9
Banks: Analysis of deposits by type of ePOSITOr ......vvviiiieieiiieee e 10
Banks: Selected asset items 10
Banks and Mutual banks: Instalment sale and leasing transactions...........cccoccveeiiviieiiiiiicie e 11

Term lending rates and amounts paid out BY DanKS ...........ooiiiiiiiiii e 11

Banks: Contingent lADIIHIES .........eiiriiiieiie e 12

Banks: Credit cards, cheques and electronic tranSactions ...........cccvveeivieiiiie e 13
Banks: Liquid assets and cash reserves..........ccccceeeeiinnns 14
Mutual banks and the Postbank: Liabilities. 15
Mutual banks and the Postbank: ASSets ...........ccceeenne. 15
Land and Agricultural Development Bank of South Africa: Liabilities..........coooviiiiiiiiiiiic, 16
Land and Agricultural Development Bank of South Affica: ASSELS ......ccovviiiiiiiiiiiiiccc e 17

Monetary SECIOr: LIADIITIES . .vvvvreieiei i e e e e e e e e e e e 18-19
MONETANY SECION ASSEES ..ttt e e e e e e st e e e e e e e 20-21

Credit extension by all monetary INSHIUTIONS ........ciiiiiii e 22

MONEBTANY AQGIEGALIES. ... ittt 23
MONEETAINY ANAIYSIS ... .ttt e ettt e e e et e e e e e ettt e e e e e e sttt e e e e e e et aaaeeas 24
Banks and Mutual banks: MOrtgage [08NS ........c..eiiiiiiiiiiiee e 25
Selected money-market and related INAICAIOrS. .........iiiiivi i 26
Money-market accommodation: Selected daily iINAICALOrS ......ccvvvieiiiiieeiiie e 27

Money-market and related INTEreSt rateS ........ooiiiiiiiiiiiii 28
Capital market

Capital market interest rates and YIeldS ........coviiiiiiiiii 29, 31

Capital market activity: Primary and secondary MarketS...........coovveiiiiiiiiiiiiiiieecieeece e 30
Non-resident and real-estate tranSACHIONS .........coiiiiiiii e 30
Derivative MArkEt ACHVILY .....uviiiiiii it e e e e s e e e e e e a e e e e e s e 31

S g F= T o o PRSPPSO PSPPI 32

Yields and stoCK eXChange ACTIVITY .. ...iveiiiiii et 33
Unit trusts: Selected items and tranSACHIONS. ... ...cuvviiiiiiee e 34
Public Investment Corporation: Liabilities and aSSets .........cccccciiiiiiiiiiiiii 35
Long-term insurers: INCOME STAEMENT ........uiiiiiiii e 36
Long-term insurers: Liabilities and @SSELS .......cciiiiiiiiiiiiiiii e 37
Short-term insurers: INCOME StATEMENT .......viiiiiiii s 38
Short-term insurers: Liabilities and assets 39
Official pension and provident funds: INCOMeE StatemMEeNt...........cocviiiiiiiiiicic 40
Official and private self-administered pension and provident funds: Assets and liabilities................... 41

Private self-administered pension and provident funds: ASSEtS.........cooviiiiiiiiiiiiiiiiicc e 42
Private self-administered pension and provident funds: Income statement...........ccccovvieiiieiiiecinnn 43
Trust companies: ASSets and lIabIltIES ......ccvvveiiiiiec e 43
Finance companies: Liabilities @nd @SSELS .......uuviiiiiiiiiiiii e 44
Non-bank financial institutions: Liabilities and aSSEtS.........ccvviiiiiiiiiiiiiiec e 45
National financial account

Flow of funds for the third quarter 2017 .........cooiiiiiiiii 46-47
Public finance

National GOVENMENT fINANCE ........iiiiiiiiiii et e 48-49
Cash-flow statement of national government and financing according to instruments.............c........ 50
National government financing according to ownership of government debt 51

National GOVEINMENT BT .......eeiiiiii e e e 52-53
Ownership distribution of domestic marketable debt ... 54-55
Redemption schedule of domestic marketable bonds of national government ............c.cccccviiennn 56
Interest payment schedule of domestic marketable bonds of national government ..............c........... 57
Marketable bonds of national government by unexpired Maturity ..........cccccevivieiiiiiiiiieeeeee 58
National government debt denominated in fOreign CUMeNCIES ........c...coviiiiiiiiiiiicc e 59
Redemption schedule of foreign debt of national governmMeNt ..o 60
Interest payment schedule of foreign debt of national government............cccoccviiiiiiiiii 61-62
Ownership distribution of domestic marketable bonds of local governments...........cccccccvvvviiiinenn. 62
Ownership distribution of domestic marketable bonds of non-financial public enterprises

F=laTe I oo g0 o] = o]0 1S H SRRSO PPPRRR PP 63
Ownership distribution of domestic marketable bonds of financial public enterprises and

[0 g o 7= 110 1 PP 63
GOVEINMENT AEPOSIES ...ttt ettt 64
Government finance statistics of national goOVernMENt...........ccooiiiiiiiiiiii 65
Government finance statistics of extra-budgetary inStitutions .............ccccooiiiiii, 66
Government finance statistics of social SECUrity fUNAS ........ccviiiiiiie i 67
Government finance statistics of consolidated central government.............cocceovvviiiiciceneci, 68

S-0 Quarterly Bulletin March 2018



South African Reserve Bank

Government finance statistics of provincial GOVEMMENTS.........coiiiiiiiiiie i 69
Government finance statistics Of l0Cal GOVEMMENTS .........coiiiiiiiiiiei e 70
Government finance statistics of consolidated general government..............c.cce... 71
Government finance statistics of non-financial public enterprises and corporations 72
Non-financial public-sector borrowing requiremMent...........ccceevveeviiiieiiiieeeece 73
Government finance statistics of financial public enterprises and corporations..............cccccevvverevennne. 74
Total expenditure: Consolidated general gOVEIMMENT ...........ccciiiiiiiiiiiiii 75
Social security funds: Liabilities and assets ............. 76
Local governments: Liabilities and asSets.........ccovvveviiiiiiiiieiiiicciiiees 77
Non-financial public enterprises and corporations: Liabilities and assets . 78
Financial public enterprises and corporations: Liabilities and assets..........ccoccveiviiiiiiiieiiiciees 79
External economic accounts

Balance of payments: Annual figures..... 80
Balance of payments: Quarterly figures 81
Current account of the balance Of PAYMENTS........ciiiiiiiii e 82
Foreign trade: Indices of volume and prices of goods and SEMVICES...........covivieiiiiieiiiiee e 83
Services, INCOME AN TrANSTEIS. ... ..iiiiiie it 84-87
FINANCIAI @CCOUNT ... e 88-89
Foreign liabilities and assets of South Africa................ 90-91
Foreign liabilities and assets of South Africa by country.............. 92-99
Foreign liabilities of South Africa by kind of economic activity..... . 100-101
Foreign debt Of SOUN AffICA. .......iiiiiiiiii e 102
Maturity structure of foreign currency-denominated debt...........ccoiiiiiiiiii 103
Ratios Of SEIECIEA TATA. ... .iiiiiii e 103
Gold and Other fOrEIgN MESEIVES .....c..iiiiiiiii i 104
Average daily turnover in the South African foreign-exchange market ...........ccocceiiiiiiiiiinn, 105
e F= LT T I = L= PP 106
Exchange rates, commodity prices and trade financing rates............ccovviiiiiiiiiiiiiiiiiic 107
National accounts

National income and production accounts of SOUh AfFICa .......vviiiiiiiiiiiici e 108
Gross value added by kind of economic activity 109-110
Expenditure on gross domestic product............... 111-113
Final consumption expenditure by households .. 114-117
Gross fixed capital formation ............cccceeeviveennns 118-124
FIXEA CAPItAl STOCK ..t 125
Change IN INVENTOMIES ...ttt e et e et e e e bt e e e et r e e et e e e bee s 126-127
Gross and net capital formation by type of organisation..............cccoveiiiiiiiiii e 128
Financing of gross capital TOMMETION ...........oiiiiiiii e 128
Production, distribution and accumulation accounts of South Africa ..o, 129-134
HOUSENOIA DAIANCE SNEEL......coiiiiiei e 134
CUITENt INCOME AN SAVING ..+ttt ettt ettt 135
General economic indicators

Labour: Employment in the Nnon-agriCultural SECTOrS...........ocviiiiiiiiiiiiit e 136
Labour: Labour costs in the non-agricultural SECIOrS........cuuiiiiiiiiiiiicci e 137
Manufacturing: Production, sales and utilisation of production capacity .. 138
Indicators of real economic activity .. 139
Consumer prices: All urban areas .. . 140-143
(070 0 Ta Y o g o PP 144
Composite busiNESs CYCIE INAICATONS........ccuiiiiiiiiiii s 145
Key information

Money and banking: Selected datal..........ccioiiiiiiiiiii i 146
Capital market: SEIECEA data ........eciiiie i 147
Public fiNaNCe: SEIECIEA AALA ... ..eiiiiiiiiiii e a e ae e 148-149
Balance of payments: Percentage changes in selected data...........c.ccooiiiiiiiiiiiiiiiicic 150
Balance of payments: Ratios of seleCted data..........ccoiiiiiiiiiiiiiiiiiic e 150
Terms of trade and exchange rates of the rand: Percentage changes...........ccococvveviiiiiiiiiiiinne e, 151
National accounts: Percentage changes in selected data at constant prices..........ccoovveiiiiciiiineenns 152
National accounts: Selected data.........ccoovviiiiiiiiiiieiieii e 153
National accounts: Ratios of selected data..... 154
Composite business cycle indicators: Percentage Change ...........ccccoeciviiiiiiiiiiiiiicc, 155
Labour in the non-agricultural sector and unemployment rate: Percentage change unless

OtNEIWISE INAICATEA ...t e et e e e et e e e e e 156
Prices: Percentage Change. ... ....c..oiiiiiiiiii i 156
INFlAtiON EXPECTATIONS ...t e e e e e e e e e e e e a e e e e 157
Business cycle phases of South AffiCa SINCE 1945 ... ..iiiiiiiiiiii e 157

General notes

Owing to the rounding off of figures, the sum of the separate items will sometimes differ from the total shown.
denotes not available

- denotes a value equal to nil

0 denotes a value between nil and half of the measuring unit

Quarterly Bulletin March 2018 S—1



Key information

Money and banking
Selected data

Percentage changes'
Income velocity of circulation of money®
Monetary aggregates? Credit3
Period Private sector
Total domestic
Total loans Total credit
M1(A) M1 M2 M3 and advances* claims® extension V1(A) V1 V2 V3
(1370A) (1371A) (1373A) (1374A) (1369A) (1347A) (1368A) (1420K) (1421K) (1422K) (1423K)
2012 12.60 9.28 3.90 517 10.02 10.05 10.55 6.29 3.33 1.80 1.43
2013 10.28 9.36 9.67 5.85 6.34 6.13 4.98 6.01 3.27 1.82 1.44
2014 7.46 9.65 8.63 7.23 7.88 8.49 9.56 5.86 3.16 1.78 1.45
2015 10.89 15.08 9.66 10.47 8.93 10.17 10.99 5.64 3.06 1.74 1.42
2016 6.88 12.49 6.54 6.07 5.58 5.10 6.97 5.66 2.95 1.76 1.43
2017 6.43 5.85 7.87 6.42 5.17 6.72 8.50 5.77 2.87 1.76 1.43
2014: NOV .evvovviiiieiiieis 12.36 14.19 9.85 8.26 8.64 9.07 10.10
DeC ..o 7.46 9.65 8.63 7.23 7.88 8.49 9.56 5.78 3.1 1.76 1.44
2015: 8.96 10.40 7.98 7.24 8.18 9.04 10.58
12.92 11.85 8.00 8.00 7.85 8.57 9.97
8.59 7.27 7.75 7.29 8.20 8.66 10.03 5.71 3.14 1.77 1.44
12.29 9.92 791 8.23 8.59 9.28 10.58
11.48 9.96 7.48 8.19 8.20 9.35 10.49
8.42 9.17 9.03 8.69 6.91 8.04 9.06 5.64 3.08 1.75 1.42
11.50 9.70 11.63 10.18 77 8.38 9.93
12.94 8.66 9.84 9.94 7.52 8.60 10.41
8.70 7.27 7.67 8.43 7.49 8.37 9.97 5.61 3.02 1.71 1.40
11.11 11.20 8.90 9.74 8.34 8.87 10.14
11.14 10.63 8.34 9.35 8.94 9.53 10.44
10.89 15.08 9.66 10.47 8.93 10.17 10.99 5.57 2.99 1.73 1.40
2016: 11.02 16.83 8.91 8.68 8.53 8.53 8.49
8.21 12.71 8.53 8.58 8.74 9.01 9.49
7.14 14.12 8.27 8.74 8.51 8.74 9.27 5.63 2.96 1.75 1.42
6.69 11.44 7.32 7.28 6.99 7.06 7.24
5.12 10.02 5.38 6.16 6.66 6.60 7.45
6.82 9.49 4.54 5.58 7.27 7.23 8.19 5.70 2.97 1.76 1.43
6.78 7.78 3.30 4.41 6.63 6.77 7.94
5.55 9.68 4.99 5.48 6.22 6.15 7.71
6.51 8.21 5.20 5.64 6.64 7.18 9.1 5.66 2.98 1.76 1.43
7.99 11.31 6.26 6.62 5.86 6.31 7.60
2.38 12.07 4.64 4.76 4.53 4.60 6.03
6.88 12.49 6.54 6.07 5.58 5.10 6.97 5.66 2.89 1.76 1.43
2017: 719 10.99 7.10 7.86 5.86 5.62 8.96
3.98 11.42 6.02 6.58 5.03 5.29 8.65
3.48 7.60 5.13 5.59 4.73 4.97 7.33 5.64 2.82 1.74 1.41
4.33 9.12 5.28 5.33 5.57 5.89 8.39
2.16 10.15 6.69 6.06 6.29 6.66 8.30
6.77 11.48 6.72 6.09 5.96 6.16 8.03 5.86 2.90 1.78 1.44
5.69 12.16 6.75 7.01 5.39 5.71 7.82
5.21 11.38 6.42 6.86 5.38 5.98 7.85
7.90 12.82 6.91 713 5.26 5.50 6.19 5.74 2.86 1.78 1.44
2.43 9.01 5.78 5.01 5.35 5.43 6.51
4.57 5.09 8.67 6.62 5.84 6.48 7.51
6.43 5.85 7.87 6.42 5.17 6.72 8.50 5.82 2.89 1.77 1.45
KB800
1. Measured over a 12-month period.
2. Based on the consolidated liabilities of the monetary sector (as defined on pages S-18 and S-19).
3. Domestic credit extended by all monetary institutions.
4. Total of instalment sale credit, leasing finance, mortgage advances, and other loans and advances.
5. Total of investments, bills discounted, instalment sale credit, leasing finance, mortgage advances, and other loans and advances.
6. The ratio of the gross domestic product at current prices, seasonally adjusted, to the average value of the relevant seasonally adjusted monetary aggregate.
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Key information

Capital market
Selected data

Percentage change'2
Real Share prices
estate Total Total Total value
Period v&:ll;e C;T;ngf‘ deriv(;ftives Tgtfaslk\l/::ge
Transfer shares bonds contracts capital
duty4 traded3 traded3 traded3,5 Gold mining Resources Financial Industrial All shares raised3
(2072A) (2039A) (2042A) (2047A) (2073A) (2074A) (2075A) (2076A) (2077A) (2048A)
5.0 -1.4 16.9 12.3 8.3 9.3 10.1 23.6 14.4 951.3
-50.9 12.6 16.1 7.7 8.1 -6.2 3.1 8.7 1.2 -56.1
9.0 6.7 0.0 26.3 -27.1 -3.9 31.0 36.6 19.2 -1.5
42.5 1.4 -2.3 8.8 -54.5 -3.8 11.4 26.5 13.1 116.2
19.3 45.0 8.0 26.5 2.2 -10.4 25.6 16.4 9.7 -71.9
5.5 35.7 57.6 16.9 -5.9 -4141 0.5 138.7 -4.2 738.7
4.6 -21.6 -38.1 -8.1 27.0 66.9 1.8 -17.2 -2.8 -85.2
0.3 56.3 44.5 10.1 -7.5 16.8 9.3 10.3 11.5 9.7
2015 Jan .o 7.9 7.0 -8.4 8.4 19.5 -23.6 27.2 16.3 4.9 -65.3
Feb .o, 14.6 5.1 12.4 -12.7 1.4 -19.4 37.2 24.2 11.4 683.8
Mal oo 32.7 37.4 46.0 18.1 -20.4 -19.5 32.7 22.4 10.3 160.4
4.8 9.5 8.2 6.8 -13.2 -20.0 32.2 23.0 10.6 -53.4
9.4 31.6 11.2 22.6 -18.2 -16.5 25.0 18.2 8.3 -58.4
JUN 14.6 34.1 29.2 27.5 -26.1 -21.9 18.0 10.9 1.8 70.2
JUD 19.0 33.6 8.5 23.2 -40.9 -34.4 20.0 11.2 -2.2 -71.7
AUG. i 7.2 42.7 16.3 28.8 -39.8 -39.8 18.6 8.2 -5.4 380.1
SEP e 12.4 24.2 15.6 19.2 -29.4 -41.7 13.5 8.1 -6.4 220.6
OCt i 1.9 15.6 21.2 0.5 -5.7 -34.6 21.6 20.3 3.9 10.8
NOV.oiiiiiiiiiiiiicicec 24.6 13.6 38.6 0.9 -11.7 -39.1 11.6 16.3 -1.0 -16.3
DEC.ciiiiiiiiiiiiiccee e 55 35.7 57.6 16.9 -5.9 -4141 0.5 13.7 -4.2 738.7
2016: Jan ..o 6.3 34.5 30.8 25.2 -3.2 -37.6 -6.8 8.9 -6.7 54.0
33.5 44.6 41.9 41.4 26.4 -33.9 -9.5 2.0 -11.2 -82.2
-5.2 11.0 141 6.4 69.8 -18.5 -7.1 2.9 =71 -85.3
16.0 26.2 67.8 37.7 61.9 -17.4 -9.4 0.3 -8.7 -43.4
20.5 31.7 49.8 25.6 78.3 -21.2 -10.4 2.8 -8.5 -66.3
14.8 31.1 33.9 10.8 110.4 -18.0 -6.4 4.5 -5.7 -37.0
-3.6 -0.9 21.8 7.9 201.8 -1.0 -9.9 1.0 -4.8 -28.1
11.2 22.7 34.2 1.6 196.7 11.5 -6.6 2.0 -1.4 -60.5
1.3 294 1.9 2.7 132.8 21.6 -5.6 0.6 0.2 -12.6
3.8 -0.1 0.6 16.5 731 25.2 -10.8 -6.6 -4.6 -9.1
16.5 17.9 16.8 9.8 75.5 46.5 -10.2 -16.6 -7.6 32.3
4.6 -21.6 -38.1 -8.1 27.0 66.9 1.8 -17.2 -2.8 -85.2
2017: Jan oo 23.4 -16.8 -2.2 1.0 6.0 78.4 10.0 -13.2 3.3 -92.1
-9.1 -21.7 -18.7 -36.6 -18.2 52.8 5.8 -11.4 1.7 -49.3
27.0 -11.0 -3.2 -14.9 -37.5 19.9 1.1 -12.5 -4.1 190.3
-6.8 -18.9 -25.5 -7.7 =271 24.5 -4.6 -9.6 -2.6 156.5
-2.1 -14.6 -6.4 -11.9 -35.5 16.2 1.8 -7.2 -1.5 -76.9
3.6 -5.3 -14.1 -14.5 -44.4 1.2 -1.5 -10.3 -5.0 62.3
-8.9 -16.6 -4.9 -7.0 -566.7 14.8 1.5 -6.1 -0.7 -59.5
-0.3 -11.1 -5.0 3.0 -51.6 21.7 2.4 -0.9 4.2 15638.0
SEP. it -18.7 -18.5 9.5 -2.7 -41.6 25.3 2.7 -1.2 4.7 -87.1
OCt i -6.3 6.7 47.4 -2.8 -31.8 27.0 55 4.8 9.4 -21.4
NOV.oiiiiiieiieeiese e -8.9 6.2 13.8 5.4 -16.9 24.5 5.5 17.0 16.1 -42.9
DEC.iiiiiiiiiiiiic 0.3 56.3 44.5 10.1 -7.5 16.8 9.3 10.3 11.5 9.7
2018 Jan .o -8.0 31.1 26.5 10.5 -16.8 18.7 10.0 7.5 10.6 518.4
Feb .o 0.9 36.2 26.5 29.6 -28.9 11.2 9.8 0.6 5.1 -32.8
KB801
1. Measured over a 12-month period.
2. Annual figures reflect the values as at December.
3. Source: The JSE Limited.
4. As from 1 March 2017 the threshold for transfer duty exemption changed.
5. Including futures and options contracts on equity, commodity, warrants, interest rate and currency products.

Quarterly Bulletin March 2018 S-147



Key information

Public finance'
Selected data

Percentage change?
National Revenue account3 National
government
Taxes on goods and services Taxes on finances,
interna- cash-flow
End of Taxes on Excise duties tional adjusted
income, trade
profits and Taxes Value- Other and Total
capital on added General excise transac- Non-tax Total expen- Expen-
gains property tax4 fuel levy duties Total tions revenue revenue diture Revenue diture
(4573F) (4577E) (4578E) (4579E) (4580E) (4582E) (4592EF) (4596E) (4597E) (4601E) (4045E) (4049E)
Budget’
2016/2017 10.1 2.7 7.2 16.0 8.5 8.5 16.0 -46.0 8.7 6.0 - -
2017/2018 11.2 5.4 8.2 12.9 9.2 9.2 16.4 1.4 9.5 7.9 - -
31 March
2012 o 12.3 -14.1 4.1 6.3 10.9 5.9 26.5 39.5 10.5 13.4 10.8 11.0
2013 7.2 10.6 12.6 10.4 12.4 12.5 15.9 -17.5 6.3 8.5 6.1 3.9
2014 11.0 21.3 10.5 8.1 2.6 9.3 131 38.9 11.6 8.5 12.7 16.7
2015 10.6 18.9 9.9 10.9 12.4 9.9 -7.3 -4.8 8.7 8.0 7.0 4.3
2016 8.0 20.6 7.6 14.7 7.9 8.2 13.2 1238.0 11.8 10.0 13.2 10.8
2017 9.5 41 2.9 12.9 2.8 4.3 -1.8 -41.6 6.0 4.9 5.9 3.9
31 December
2012 8.6 -1.3 6.8 7.3 10.4 7.7 22.2 32.9 7.2 11.8 7.2 9.1
2013 9.6 23.2 11.6 8.7 2.4 10.4 19.4 14.3 10.3 8.4 10.5 8.7
2014 10.2 19.7 10.8 9.7 12.3 10.2 -9.3 -19.0 8.2 8.0 9.3 7.4
2015 9.0 18.0 5.3 16.0 9.4 6.9 9.9 1341 11.5 8.8 9.7 9.3
2016 8.5 121 9.1 12.5 41 8.8 6.2 -30.7 7.9 7.8 8.8 7.2
2017 oo 8.9 -0.7 -0.3 12.4 3.5 2.2 0.7 -0.8 5.1 6.2 4.9 5.7
2013: 01 5.8 26.6 13.9 12.7 10.1 13.6 16.0 -51.0 4.5 7.3 4.4 -5.4
5.6 31.2 9.3 8.0 -2.0 8.7 25.6 92.6 10.1 10.6 10.9 26.2
1.7 22.0 14.4 1.4 -7.9 10.5 16.5 59.7 12.7 6.9 12.6 10.3
04 i, 16.0 13.8 8.5 13.6 6.9 8.7 21.7 28.5 14.3 9.1 14.7 5.6
2014: 01 1.1 19.1 9.9 10.0 10.0 9.4 -3.2 -22.0 9.6 7.9 12.5 23.0
9.2 8.9 10.1 4.3 22.4 9.9 -12.5 -2.6 7.4 6.8 7.5 -5.7
10.3 23.5 7.7 10.9 16.7 8.1 -6.2 -35.9 71 10.5 7.2 8.7
10.2 28.3 15.2 13.3 4.8 13.3 -16.5 -28.8 8.5 6.5 9.8 6.4
2015: 01 o 12.6 16.2 71 14.7 10.4 8.2 41 77.2 11.3 8.1 4.0 7.7
7.9 21.3 10.3 26.7 10.8 12.3 12.2 -52.3 7.6 6.8 9.4 5.8
1.7 21.0 3.3 2.6 6.4 3.2 10.4 487.8 15.5 12.6 16.5 12.9
4.4 13.6 1.8 21.0 9.4 4.9 14.5 317.2 11.5 7.3 10.8 9.9
2016: 01 i 8.7 26.6 156.1 10.1 5.7 12.9 14.9 60.0 12.3 12.4 16.8 13.6
7.6 7.2 -0.0 5.7 7.3 1.6 19.2 229.9 1.7 7.5 9.9 6.0
8.8 2.2 8.0 28.2 2.8 10.1 3.3 -82.0 4.2 5.2 4.4 5.6
04 i, 8.8 13.9 11.3 7.7 0.6 9.5 -7.9 -71.3 3.9 6.1 4.3 3.9
2017: 01 i 12.2 -5.4 -6.6 12.0 1.4 -3.1 -11.8 -31.7 5.1 1.4 5.5 0.2
6.2 11.4 10.5 13.4 -1.6 9.7 -3.0 -30.1 3.8 5.9 3.5 7.3
6.5 -2.5 0.2 10.5 6.7 2.6 2.7 55.6 3.8 7.2 2.6 6.8
9.8 -5.3 -1.8 13.6 8.4 1.7 17.1 94.3 7.4 10.8 7.5 8.9

KB802

. Before April 2000 the basis of reporting revenue and expenditure was bank statement transactions, whereas the current reporting relies on cash book transactions as reported in the Statement of the
National Revenue, Expenditure and Borrowing and is therefore not strictly comparable with data prior to April 2000. Total revenue includes amounts in transit before April 2000.

. Compared with the corresponding period of the preceding fiscal year.

. The information on this page is an analysis of the National Revenue Fund.

. Sales duty is included before 1983 and general sales tax before October 1991.

. Compared with the actual outcome of previous fiscal years.

o~ wnN
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Key information

Public finance
Selected data

Percentage of GDP Percentage of total revenue
National government Taxes on income, profits Taxes on goods
finance and capital gains and services
Non-
financial Excise duties Taxes on
End of public- interna-
sector Payable tional
borrowing Total by persons Value- Other trade and
Expend- | Deficit (-)/ Primary require- | gross loan and Payable by Taxes on added General excise transac-
Revenue iture Surplus (+) | balance! ment debt? individuals | companies3| Total4 propertyS tax® Fuel levy duties tions
(4433K) | (4434K) (4420K) (4419K) (4432K) (4116K) (4429K) (4430K) | (4425K) (4439K) | (4431K) (4437K) (4435K) (4438K)
Budget”
2016/2017 26.5 30.0 -3.6 -0.2 5.0 50.98 38.1 19.5 57.5 1.3 25.9 5.6 3.6 4.7
2017/2018 26.2 29.7 -3.5 -0.1 5.3 52.38 38.9 20.6 59.5 1.3 25.2 5.7 3.5 4.3
31 March
2012 241 28.9 -4.8 -2.3 5.3 38.6 33.9 23.6 57.5 1.1 25.8 4.9 3.7 4.6
2013 e 23.8 29.1 -5.3 -2.7 55 411 35.1 22.9 58.0 11 27.3 5.1 3.9 5.0
2014 24.4 29.0 -4.6 -1.8 5.0 43.8 35.3 22.4 57.7 1.2 27.0 5.0 3.6 5.1
2015 24.8 29.3 -4.5 -1.5 41 46.5 37.0 21.7 58.7 1.3 27.3 51 3.7 4.3
2016 25.9 30.2 -4.2 -1.1 3.9 48.9 36.4 20.3 56.7 1.4 26.3 5.2 3.6 4.4
2017 25.7 29.6 -3.9 -0.6 3.4 50.6 37.6 21.0 58.6 1.4 25.5 5.5 3.5 4.1
31 December
2012 23.9 29.1 -5.2 -2.6 6.0 41.0 34.5 23.3 57.8 1.0 26.6 5.0 3.8 4.9
2013 24.3 29.0 -4.8 -2.1 55 441 35.1 22.4 57.5 1.2 26.9 5.0 3.5 5.3
2014 24.4 29.1 -4.7 -1.8 4.3 47.0 36.6 22.0 58.5 1.3 27.6 5.0 3.7 4.4
2015 25.6 29.8 -4.2 -1.2 4.0 49.3 36.7 20.6 57.2 1.4 26.1 52 3.6 4.3
2016 ... 25.7 29.9 -4.2 -1.0 3.9 51.6 37.1 20.4 57.5 1.4 26.3 5.5 3.5 4.3
2017 e, 25.3 29.7 -4.4 -1.1 4.4 53.0 38.3 21.2 59.6 1.3 25.0 5.8 3.4 4.1
2013: 01 e 26.6 30.8 -4.2 -0.9 5.8 411 37.2 19.8 571 11 27.7 4.6 41 5.7
02 i 23.1 27.0 -4.0 -1.8 5.7 42.2 35.1 25.9 61.0 1.3 23.3 5.1 3.2 4.0
03 s 22.3 30.0 -7.7 -4.4 6.5 42.9 36.0 18.5 54.6 1.2 30.2 5.5 3.2 5.4
04 i 25.2 28.4 -3.2 -1.2 4.2 441 32.2 25.1 57.2 11 26.6 4.8 3.7 5.8
2014: 01 i 26.8 30.5 -3.7 -0.1 3.7 43.8 37.8 20.1 57.9 1.2 27.8 4.6 41 5.0
02 e 23.1 27.0 -3.8 -1.7 4.7 44.6 35.6 26.4 62.0 1.4 23.9 4.9 3.6 3.3
03 i 22.3 30.9 -8.6 -4.8 7.0 46.1 37.4 18.8 56.2 1.4 30.4 5.6 3.4 4.7
04 25.6 28.3 -2.7 -0.6 1.9 47.0 35.5 22.7 58.2 1.3 28.2 5.0 3.5 4.5
2015: 01 e, 27.9 30.9 -3.0 0.9 2.7 46.5 39.1 19.4 58.5 1.2 26.7 4.8 4.1 4.7
02 s 23.3 26.9 -3.7 -1.7 51 471 37.7 24.4 62.1 1.5 24.5 5.8 3.7 3.4
03 i 24.3 32.9 -8.6 -4.3 6.1 48.5 36.9 17.4 54.3 1.5 27.2 5.0 3.1 4.5
04 i 26.8 28.5 -1.7 0.3 1.9 49.3 33.2 21.3 54.4 1.3 25.8 5.4 3.5 4.6
2016: 01 .o 29.1 32.3 -3.1 1.2 2.6 48.9 37.9 18.7 56.6 1.4 27.4 4.7 3.8 4.8
02 i 24.2 27.0 -2.8 -0.7 5.9 50.0 37.2 22.6 59.9 1.5 21.9 5.5 3.6 3.7
03 s 23.6 32.3 -8.6 -4.1 5.3 50.4 38.9 17.8 56.7 1.4 28.2 6.2 3.1 4.5
04 i 26.0 28.2 2.2 -0.2 1.8 51.6 34.6 22.5 57.0 1.4 27.6 5.6 3.4 41
2017: 01 v 28.9 30.9 -2.0 2.7 0.7 50.6 39.5 21.0 60.5 1.2 24.4 5.0 3.7 4.0
02 i 23.6 26.8 -3.2 -1.1 6.9 51.5 38.5 22.8 61.2 1.6 23.3 6.0 3.4 3.4
03 i 22.8 32.2 -9.3 -4.7 6.5 53.0 40.7 17.6 58.2 1.4 27.2 6.6 3.2 4.4
04 25.9 29.0 -3.1 -1.0 3.6 53.0 35.1 23.2 58.3 1.3 25.2 6.0 3.4 4.5
KB803
1. The deficit/surplus recalculated by excluding interest payments from total expenditure.
2. As at end of the period.
3. Companies include corporations and other enterprises. Including secondary tax on companies and tax on retirement funds.
4. Including other taxes on income and profits not divisible between individuals and companies.
5. Including donations tax, estate duty, securities transfer tax from 1 July 2008 and demutualisation levy.
6. Sales duty is included before 1983 and general sales tax before October 1991.
7. Compared with the actual outcome of previous fiscal years.
8. As at end of the period as per Budget Reviews 2016 and 2077.
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Key information

Balance of payments

Percentage changes in selected data’

Service Income Service Income
Merchandise exports, free on board Net gold exports receipts receipts Merchandise imports, free on board payments payments
Period Value Prices Volume? Value Prices Volume? Value Value Value Prices Volume?2 Value Value
(5000Q) (6372Q) (63739) (6001Q) (6370Q) (63719) (6002Q) (56680Q) (5003Q) (6374Q) (63758) (6004Q) (5681Q)
2012 . 4.4 2.8 1.6 -5.6 18.8 -20.2 14.7 27.2 15.2 8.4 6.4 2.9 18.5
2013 ... 15.4 10.2 4.7 -5.5 -2.7 -3.5 12.0 32.9 16.8 10.0 6.2 12.2 14.9
8.7 55 3.1 71 2.6 4.5 12.7 27.6 6.6 6.6 0.0 6.1 16.9
2.9 -1.8 4.8 -17.3 1.2 -18.1 4.9 19.2 0.6 -4.6 5.5 6.9 7.9
9.0 7.7 1.2 12.2 25.0 -11.1 10.1 -10.5 1.3 5.5 -4.0 10.7 5.0
2017 4.8 4.1 0.6 -0.5 -6.8 7.0 -0.3 -7.0 1.4 -1.2 2.6 -1.5 6.2
2016: 01 ...... 3.7 2.6 11 -12.7 18.3 -26.2 6.0 -10.1 -0.8 2.4 -3.1 2.9 8.0
02 ... 8.4 4.4 3.8 78.1 1.6 75.3 -2.5 34.8 1.0 2.9 -1.9 0.5 8.6
03 ... -4.8 -0.2 -4.6 -4.1 -1.0 -3.2 -1.4 -21.1 -1.9 -1.4 -0.5 3.2 -11.8
04 ... 2.8 1.3 1.6 -42.2 -12.4 -34.1 0.8 54.5 -2.0 -2.9 0.9 -0.3 5.6
2017: 01 ... -0.1 1.0 -1.0 4.7 -5.5 10.7 -0.5 -25.4 0.0 0.1 -0.1 -4.6 -2.2
02 ... 1.3 -0.3 1.6 35.8 8.4 25.3 -0.3 -26.7 3.7 0.4 3.3 2.0 -6.0
03 ... 1.2 1.3 -0.0 -0.9 2.6 -3.4 1.5 47.7 -2.5 0.3 -2.8 -0.8 25.0
04 ... 6.0 3.0 3.0 16.6 4.8 1.2 1.5 -5.8 8.9 1.7 74 2.7 5.6
KB804
1. Compared with the preceding period. Quarterly changes based on seasonally adjusted data.
2. At constant 2010 prices.
Ratios of selected data
Percentage
Imports of Exports of Yield on3
Balance goods, services Real Real goods Imports of
on current and income merchandise merchandise (including gold) goods and
Period account to covered by exports to imports to and services to services to Foreign Foreign
GDP! reserves® GDP2 GDE# GDP1 GDP! liabilities assets
(5380K) (6381K) (6382K) (56383K) (6384K) (56385K) (5386K) (6387K)
-5.1 4.3 22.3 25.1 29.7 31.2 3.7 1.3
-5.8 4.3 22.8 259 31.0 33.3 3.7 1.5
-5.1 4.5 23.1 25.7 31.5 33.0 3.7 1.6
-4.6 4.9 23.9 26.6 30.2 31.4 3.5 1.6
-2.8 5.4 24.0 25.8 30.7 30.1 3.5 1.3
-2.5 4.9 23.9 25.9 29.8 28.4 - -
-4.9 5.7 24.0 26.1 30.1 30.9 - -
-2.0 5.4 24.7 259 32.2 30.6 - -
-2.7 5.2 23.5 25.4 30.6 30.0 - -
-1.7 5.2 23.9 25.5 29.9 28.9 - -
20170 07 oo -2.0 5.0 28.7 25.5 29.7 28.5 - -
-2.8 4.9 23.9 26.1 29.5 28.6 - -
-2.1 4.9 23.7 25.4 29.4 27.5 — B
-2.9 4.9 24.2 26.8 30.5 29.1 - -
KB805
1. Gross domestic product at market prices.
2. Gross domestic product at constant 2010 prices.
3. Interest, dividends and other income on investments as percentage of the average outstanding investments at the beginning and end of the period.
4. Gross domestic expenditure at constant 2010 prices.
5. Number of months, average for the period.
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Key information

Terms of trade and exchange rates of the rand

Percentage changes!

Terms of trade! Exchange rates3
Nominal Real effective
. Including Excluding effective exchange us British Japanese
Period gold gold exchange rate?3 rate?:3 dollar pound Euro yen
(5037Q) (5036Q) (5390Q) (56392Q) (56339Q) (56338Q) (6322Q) (6319Q)
2012 -4.0 -4.7 -8.9 -5.7 -11.9 -10.8 -4.6 -12.0
2013 e -1.4 -0.6 -14.4 -10.1 -14.8 -13.6 -17.5 4.0
2014 -1.5 -1.3 -10.3 -3.3 -11.2 -15.8 -11.3 -3.7
3.0 3.0 -5.6 1.1 -14.5 -7.8 2.3 -2.2
1.4 0.7 -11.0 -3.7 -13.6 -1.9 -18.2 -22.4
4.7 5.2 9.7 10.6 10.2 15.3 8.2 13.9
2009: 01 .......... 5.0 4.4 1.3 1.8 -0.6 8.7 0.4 -3.4
02 e 1.7 2.3 14.6 13.5 17.8 9.0 12.6 22.5
03 ..o -2.8 -2.6 4.8 4.3 8.5 2.5 3.4 4.3
04 ... 2.0 1.4 1.7 0.9 4.0 4.5 0.6 -0.2
2010: 01 .......... -0.6 -0.7 2.5 1.9 -0.2 4.4 6.6 1.0
6.1 5.7 2.9 3.4 -0.4 4.3 8.4 1.2
1.5 1.5 1.5 2.2 2.9 -0.9 1.5 -4.2
2.5 2.3 2.6 1.1 6.1 4.0 0.7 2.0
2011: 01 ... 0.1 0.1 -2.0 -3.1 -1.3 -2.6 -1.8 -1.5
02 e 0.9 0.8 0.3 1.0 3.0 1.2 -2.2 2.2
03 ..o 3.3 2.1 -4.3 -3.3 -4.5 -3.3 -2.8 -9.1
04 ... -1.3 -1.9 -9.6 -8.3 -12.1 -10.0 -7.8 -12.6
2012: -4.1 -3.7 51 55 4.4 4.4 7.3 71
-0.4 -0.3 -3.1 -2.7 -4.5 -5.2 -2.4 -3.5
-0.7 -0.9 -1.0 0.2 -1.8 -1.6 0.8 -3.7
-0.8 -0.9 -6.4 -5.3 -4.9 -6.5 -8.2 -1.8
2013: 01 ... 0.3 0.7 -2.5 -2.2 -2.8 0.6 -4.6 10.4
02 .o 1.6 2.2 -4.7 -2.5 -5.7 -4.7 -4.6 11
03 ..o -3.6 -3.3 -4.8 -2.8 -5.1 -6.0 -6.4 -5.0
04 ... -0.6 -0.4 -3.0 -1.8 -1.6 -5.8 -4.3 -0.2
2014: 01 ......... -2.5 -2.8 -6.3 -4.4 -6.5 -8.5 -7.1 -4.3
2.4 2.6 3.1 55 3.1 1.4 3.0 2.5
0.8 0.5 -1.0 0.4 -2.0 -1.3 1.3 -0.3
2.8 3.1 -0.3 1.3 -4.0 1.3 1.9 5.8
2015: 01 .......... 1.1 1.1 0.2 1.2 -4.5 -0.2 5.9 -0.6
02 v -0.2 -0.5 -2.1 0.4 -3.0 -4.0 -1.0 -1.1
03 .. -2.2 -1.9 -5.5 -3.5 -6.8 -8.0 -7.5 -6.1
04 ... 0.6 0.2 -6.7 -4.4 -8.4 -6.4 -6.9 -9.0
2016: 0.1 -0.2 -10.0 -7.1 -10.7 -5.2 -11.2 -16.2
1.1 0.5 3.7 4.8 5.6 5.3 3.0 -1.4
1.0 1.0 7.8 8.7 6.8 16.5 8.0 1.2
2.9 4.1 4.0 3.4 1.2 7.0 4.6 8.0
2017: 01 ... 1.2 1.4 5.7 4.6 5.1 5.4 6.5 9.3
02 e -0.1 -0.6 -1.7 -0.6 0.2 -3.0 -3.0 -2.1
03 ..o 0.6 0.6 -2.9 -1.9 0.3 -1.9 -6.1 0.2
04 ... 11 0.9 -3.5 -2.8 -3.4 -4.9 -3.7 -1.7
KB806

1. Change compared with preceding period.
2. Weighted average exchange rate against most important currencies.
3. Percentage changes of averages.
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Key information

National accounts?

Percentage changes in selected data at constant 2010 prices?

Gross Final Final
Gross domestic consump- consumption Gross Exports Imports Disposable
Gross value added Gross expenditure tion expen- expenditure fixed of goods of goods income
Period domestic excluding national (including diture by by general capital and and of
product agricultured income residual) households government formation services services households#
(60062) (66262) (60162) (60122) (60072) (60082) (60092) (60132) (60142) (62462)
4.2 4.4 3.6 3.2 4.1 2.9 3.9 8.3 5.3 3.9
2.7 3.1 2.5 2.2 3.5 3.1 2.8 2.4 0.2 2.8
3.7 3.7 4.9 4.9 3.2 4.6 3.5 1.0 5.3 3.6
2.9 3.1 3.2 5.0 2.8 5.7 10.2 0.1 8.1 2.6
4.6 4.6 5.8 7.7 6.2 5.2 12.9 2.8 15.5 6.0
5.3 5.4 5.6 5.9 6.1 5.1 11.0 8.6 10.9 5.8
5.6 5.8 6.8 8.6 8.8 4.9 12.1 7.5 18.3 7.7
5.4 5.5 4.8 5.8 6.5 4.0 13.8 7.8 9.4 6.0
3.2 2.9 41 3.6 1.2 5.8 12.8 1.5 2.8 2.3
2009 i -1.5 -1.4 0.9 -1.4 -2.6 4.6 -6.7 -17.0 -17.7 -2.1
2010 i 3.0 3.0 4.6 3.7 3.9 3.0 -3.9 7.7 10.8 3.7
2077 3.3 3.2 4.7 5.6 5.1 2.8 5.5 3.5 11.9 4.6
2012 i 2.2 2.2 0.9 3.2 3.7 3.5 2.6 0.8 4.2 3.0
2013 2.5 2.5 2.3 2.8 2.0 3.1 7.2 4.0 5.0 1.7
2014 i 1.8 1.8 1.4 0.6 0.8 1.7 0.7 3.6 -0.6 1.1
2015 i 1.3 1.5 2.2 2.1 1.8 -0.3 3.4 2.8 5.4 2.5
2016 it 0.6 0.9 0.7 -0.9 0.7 1.9 -4.1 1.0 -3.8 1.9
1.3 0.9 2.3 1.9 2.2 0.6 0.4 -0.1 1.9 2.8
KB808
Seasonally adjusted annualised rates
(6006S) (6626S) (6016S) (6012S) (6007S) (6008S) (6009S) (60139) (60149) (6246S)
20130 07 o 1.7 1.8 4.2 2.6 15 3.1 9.8 6.0 8.8 2.9
4.3 4.3 5.2 6.9 2.2 6.5 12.0 6.2 14.9 0.5
1.8 1.9 -2.2 1.3 0.3 -0.3 1.5 1.8 0.1 0.3
5.3 55 2.1 -3.5 -0.5 1.9 4.9 8.8 -18.7 -0.8
2014: 01 e -1.6 -1.6 1.8 -2.1 0.5 21 -9.2 14.3 1.7 1.2
02 o 1.0 0.9 -0.1 6.5 0.9 2.6 -4.5 -24.6 -8.9 1.5
03 o, 2.6 2.3 3.7 -1.4 2.6 -0.5 5.0 24.9 8.1 2.8
04 i 4.4 41 0.9 4.3 1.8 0.6 7.2 8.1 7.6 3.9
2015: 07 oo 1.7 1.9 9.4 8.4 3.0 -2.1 5.4 -1.8 20.8 1.7
02 i -2.1 -1.2 -1.0 -7.0 -0.3 -0.6 0.3 6.6 -10.1 0.5
03 0.2 0.5 -4.3 1.7 2.5 -0.7 9.8 -0.4 4.3 5.7
04 oo, 0.3 0.7 0.5 3.1 1.4 3.7 -11.6 -5.5 3.5 1.0
2016: 07 oo -0.8 -0.4 -2.6 -4.8 -2.0 11 -8.5 2.2 -10.8 -0.0
3.6 4.1 6.3 -4.6 1.0 4.6 -5.7 19.9 -8.6 2.6
1.0 11 2.6 6.3 2.6 1.4 -2.8 -16.1 -0.6 2.2
0.4 0.5 6.5 2.1 2.1 0.6 10.1 -1.6 41 3.4
2017: 01 e -0.5 -1.0 -1.3 0.0 0.9 -1.2 -3.1 -3.3 -1.6 1.4
02 o 2.9 2.1 2.1 41 3.8 0.6 -0.2 8.0 12.2 4.5
03 o 2.3 1.6 1.4 -1.2 2.4 1.3 -2.7 -0.6 -11.3 2.5
04 3.1 2.1 3.4 6.9 3.6 1.6 7.4 12.3 26.5 2.7
KB809

. Source of data: Statistics South Africa and own calculations

. Compared with preceding period. Quarterly changes reflect annual rates based on seasonally adjusted data.

1
2

3. At basic prices.

4. See footnote 1 of Table KB631.
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Key information

National accounts
Selected data

Current At constant 2010 prices
Rand Rand Percentage change Rand
Gross Gross Disposable Gross Gross Disposable Gross Gross Disposable
Period domestic national income domestic national income domestic national income Average Average Average
product income per capita product income per capita product income per capita capital output capital
per per of per per of per per of output labour labour
capita capita households! capita capita households! capita capita households! ratio ratio? ratio?
(6270J) (6271J) (6272J) (6270Y) (6271Y) (6272Y) (62702) (62712) (62722) (6273Y) (6274Y) (6275Y)
631 611 428 45 647 40 272 22 700 1.7 2.5 7.0 2.8 116 086 323 278
695 673 469 45 288 40 755 23248 -0.8 1.2 2.4 2.9 117 040 335914
841 814 508 46 233 43 388 23 146 2.1 6.5 -0.4 2.9 120 730 350 048
1011 976 585 47 934 45 746 23 882 3.7 5.4 3.2 2.9 125518 362 408
1113 1068 696 47 653 44 449 24 424 -0.6 -2.8 2.3 3.0 126 346 375 432
1229 1178 747 47 625 43 521 23 498 -0.1 -2.1 -3.8 3.0 128 802 391 718
1333 1276 859 46 458 42 887 24 304 -2.4 -1.5 3.4 3.2 127 543 404 984
1495 1433 900 46 710 43 352 23146 0.5 1.1 -4.8 3.2 127 195 407 162
1745 1674 1056 47 373 44 430 24 017 1.4 2.5 3.8 3.2 127 755 405 492
2271 2180 1302 49 377 47 212 25 527 4.2 6.3 6.3 3.1 133 579 413 160
2575 2 467 1440 50 815 46 956 24 292 2.9 -0.5 -4.8 3.1 133 337 408 325
2 857 2743 1652 49 465 45 087 24 234 -2.7 -4.0 -0.2 3.2 128 219 410 302
3193 3071 1896 47 456 43 372 24 567 -4 -3.8 1.4 3.4 121077 407 979
3658 35617 2189 48 768 44 982 25 487 2.8 3.7 3.7 3.3 123 083 404 356
4129 3950 2493 47 126 43 656 24 804 -3.4 -2.9 -2.7 3.4 118 510 399 354
4734 4 527 2830 46 112 43 030 23643 -2.2 -1.4 -4.7 3.4 115 863 395 751
5416 5225 3376 46 082 43 452 24 522 -0.1 1.0 3.7 3.4 115038 390 102
6 363 6 151 3997 47 021 44124 25111 2.0 1.5 2.4 3.3 116 695 384 177
7479 7224 4 625 47 144 43708 25167 0.3 -0.9 0.2 3.3 116 865 380 502
8 430 8119 5 346 46 020 42 302 24 670 -2.4 -3.2 -2.0 3.3 113 360 378 054
9 451 9206 6 038 44 610 41 099 24 039 -3.1 -2.8 -2.6 3.4 109 620 374 326
10377 10 150 6923 42 754 39 351 24 060 -4.2 -4.3 0.1 3.5 104 871 369 350
11623 11 393 7 495 42 386 39 099 23 633 -0.9 -0.6 -1.8 3.5 104 041 363 257
12 870 12 647 8272 42 849 39 589 23 686 11 1.3 0.2 3.4 104 835 356 937
14 320 14 056 9214 43 267 39 587 24 308 1.0 0.0 2.6 3.3 105 642 352 012
15782 15 449 10 093 44193 40 794 24 950 21 3.0 2.6 3.2 107 752 348 036
17122 16 761 11 247 44 420 40 875 25239 0.5 0.2 1.2 3.2 108 190 344 619
18 162 17 745 11 859 43720 40 065 25008 -1.6 -2.0 -0.9 3.2 106 589 341 661
19 493 19 036 12 642 43 826 39770 24 862 0.2 -0.7 -0.6 3.2 107 071 337 660
21657 21153 13939 44735 40 368 25315 2.1 1.5 1.8 3.0 109 483 332 531
23 481 22 759 14 979 45075 40 591 25 533 0.8 0.6 0.9 3.0 110 328 327 820
26778 26 132 16 535 45798 41732 25930 1.6 2.8 1.6 2.9 112 436 323 780
28 632 27 879 17 523 46 287 42 285 26128 11 1.3 0.8 2.8 113 897 321 099
31370 30778 19 588 47 605 43 994 27 238 2.8 4.0 4.2 2.7 117 228 320 471
34 281 33 624 21 350 49 335 45743 28 368 3.6 4.0 4.2 2.6 121 770 322 007
37 899 37183 23 040 51 331 48133 30 103 4.0 5.2 6.1 2.6 126 918 325 603
42 863 41 464 25769 53 334 49 736 31460 3.9 3.3 4.5 2.5 132 269 332 046
47 512 46 031 28 211 54 322 51 095 31772 1.9 2.7 1.0 2.5 1351563 340 670
49 682 48 570 29 410 52 838 50939 30 730 -2.7 -0.3 -3.3 2.7 131885 350 396
53 823 52 675 31503 53 823 52 675 31503 1.9 3.4 2.5 2.6 134 465 356 146
58 559 57 061 34 443 54 968 54 540 32 588 2.1 3.5 3.4 2.6 137 486 361 301
62 297 60 606 37 237 55543 54 388 33183 1.0 -0.3 1.8 2.6 139 261 367 594
66 952 65197 39 640 56 232 54 944 33 324 1.2 1.0 0.4 2.6 141 407 373417
71 064 69 168 41 766 56 549 55002 33 265 0.6 0.1 -0.2 2.7 142 634 379 803
74 663 72813 43 934 56 518 55 451 33 633 -0.1 0.8 1.1 2.7 142 814 386 003
79 066 76 877 46 901 56 054 55 066 33793 -0.8 -0.7 0.5 2.8 142 088 390 904
83 393 80 891 49 685 56 020 55585 34 250 -0.1 0.9 1.4 2.8 143 267 397 388

KB810

1. See footnote 1 of Table KB631.
2. Derived from mid-year estimates of the economically active population.
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Key information

National accounts
Ratios of selected data
At current prices

Final consi:r?;‘)tion Saving by Household Household Debt-service
consumption | expenditure by Gross Industrial and households to debt to net wealth cost’ to
expenditure by general fixed capital Public sector commercial | Compensation disposable disposable | to disposable disposable
Period households to | government to formation expenditure? inventories of employees | Gross savings | income® of incomeS of incomeS of incomeS of
GDP1 GDP! to GDP! to GDP! to GDP3 to GDP4 to GDP! households® | households® | households® | households®
(6280J) (6281J) (6282J) (6283J) (6284J) (6295J) (6286J) (6287J) (6525J) (6288Y) (6289J)
2001 s 62.9 18.5 16.5 225 14.6 51.1 16.0 1.4 53.9 298.6 7.4
2002 60.8 18.8 15.2 22.7 14.8 48.9 17.2 1.6 52.4 294.3 8.1
2003 .. 60.6 19.1 16.0 23.5 15.0 49.4 16.3 1.1 55.0 291.1 8.2
2004 61.9 19.2 16.5 23.6 151 49.3 16.7 0.9 57.9 311.3 6.5
2005 62.0 19.5 17.2 24.2 16.2 49.2 156.2 0.5 65.2 339.2 6.8
2006 61.9 18.2 18.9 23.0 16.5 48.8 16.7 -1.7 76.3 369.5 8.3
2007 61.5 17.8 20.6 23.8 16.8 48.3 156.6 -2.3 84.1 389.5 10.9
2008 .. 60.0 18.7 23.5 26.3 15.6 48.4 17.6 -1.1 85.7 352.4 13.4
2009 59.5 19.9 21.5 27.7 13.3 49.3 18.0 -0.5 84.1 336.1 1.3
2010 59.0 20.2 19.3 27.2 12.7 50.2 18.0 -0.8 81.6 354.7 9.5
2011 59.6 19.9 19.1 26.4 12.5 50.7 17.5 -1.3 79.5 339.5 8.9
2012 61.0 20.3 19.2 271 12.3 51.3 14.8 -2.0 79.4 336.5 8.6
2013 .. 60.6 20.6 20.4 27.6 12.2 52.0 15.4 -2.3 79.5 360.4 8.6
2014 60.0 20.8 20.4 27.8 12.3 52.8 15.4 -2.0 78.5 386.6 9.1
2015 59.7 20.5 20.4 27.9 12.2 53.6 16.4 -1.4 771 385.5 9.3
2016 59.4 20.8 19.5 28.0 11.6 54.3 16.6 -0.2 741 376.1 9.6
2017 i 59.4 20.9 18.7 27.9 11.3 54.3 16.1 0.3 71.9 373.1 9.3
KB811
Seasonally adjusted annualised rates
(6280L) (6281L) (6282L) (6283L) (6284L) (6295L) (6286L) (6287L) (6525L) (6288L) (6289L)
2013: 61.0 20.4 19.6 27.4 11.8 51.9 15.1 -2.0 79.2 350.2 8.5
60.8 20.6 20.2 28.0 12.3 52.3 15.8 -2.4 80.1 350.5 8.6
60.3 20.5 20.7 27.0 12.3 51.9 14.8 2.4 79.2 364.6 8.6
60.3 20.7 21.0 28.1 12.4 52.1 15.8 -2.5 79.6 375.7 8.7
2014: 60.2 20.7 20.6 27.0 12.3 52.2 15.0 -2.3 79.1 378.7 8.9
60.1 21.0 20.2 29.0 12.4 52.9 15.1 -2.2 79.0 392.8 9.1
59.8 20.8 20.2 27.3 12.4 52.9 15.2 -2.1 78.2 389.4 9.1
59.8 20.7 20.5 27.7 12.3 53.2 16.4 -1.6 77.8 385.5 9.2
2015: 59.7 20.4 20.5 26.7 12.2 53.1 17.3 -1.9 77.9 395.8 9.3
59.5 20.3 20.3 28.8 12.3 53.6 17.0 -1.7 77.6 389.4 9.3
59.8 20.6 20.8 28.2 12.3 54.0 15.9 -0.9 76.7 378.6 9.3
59.7 20.6 20.2 27.8 12.1 53.9 15.5 -1.1 76.3 379.0 9.4
2016: 59.0 20.7 19.8 28.2 11.8 541 15.3 -0.5 75.4 384.3 9.7
59.3 20.9 19.6 27.4 1.7 54.3 16.9 -0.1 74.7 379.1 9.7
59.8 20.8 19.3 27.9 11.6 54.5 16.6 -0.2 73.6 375.2 9.5
59.7 20.8 19.4 28.4 11.3 54.2 17.4 0.1 72.7 366.6 9.4
2017: 01 oo 59.9 20.9 19.3 271 11.5 54.2 16.8 0.2 72.7 371.8 9.4
59.3 21.0 18.7 27.9 11.4 54.6 16.0 0.3 71.9 366.1 9.3
59.2 20.9 18.4 26.2 11.3 54.4 16.0 0.4 72.0 374.0 9.2
59.4 21.0 18.6 30.2 111 541 15.8 0.2 71.2 380.0 9.1
KB812
1. Gross domestic product at market prices.
2. Final consumption expenditure by general government plus gross capital formation by public authorities and public corporations.
3. Gross domestic product excluding agriculture at market prices.
4. Gross domestic product at factor cost.
5. Net disposable income of households.
6. Annual ratios derived from average seasonally adjusted data.
7. Interest payments on housing and personal debt.
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Key information

Composite business cycle indicators

Percentage change'

South Africa Trading-partner countries
Leading indicator Coincident indicator
Period Leading Coincident Lagging
indicator indicator indicator us Other countries Total us Other countries Total
(7090B) (7091B) (7092B) (7093B) (7094B) (7095B) (7096B) (7097B) (7098B)
16.9 4.6 -10.1 7.4 7.5 7.5 1.0 4.0 2.8
0.4 5.8 -0.5 5.2 2.2 3.2 2.5 2.0 2.2
-1.6 4.8 0.2 2.1 -0.2 0.6 2.5 -0.7 0.5
-0.1 2.6 2.2 2.9 5.2 4.4 1.4 -0.7 0.1
-2.1 0.9 0.2 5.6 41 4.6 2.5 1.5 1.9
-2.6 0.8 -0.7 4.2 3.4 3.7 2.2 1.9 2.0
-0.8 1.5 -3.4 1.2 2.9 2.3 1.3 2.6 2.0
4.4 - - 4.1 4.6 4.4 1.7 4.3 3.3
-2.2 0.3 0.2 5.9 3.0 4.0 3.2 1.2 2.0
-2.0 1.3 0.2 5.3 3.6 41 2.8 1.2 1.9
-1.1 2.2 0.4 4.8 3.7 4.1 2.4 1.0 1.6
0.8 0.8 0.5 5.2 4.5 4.8 2.5 1.4 1.9
-0.8 0.7 1.3 5.1 4.5 4.7 2.4 1.8 2.1
-1.1 0.7 0.5 4.9 3.9 4.2 2.1 2.2 21
-2.6 11 -1.6 4.1 3.5 3.7 2.1 2.4 2.3
-4.3 1.0 -1.0 3.8 3.0 3.3 2.0 2.7 2.4
-4.9 0.3 -1.4 3.0 2.7 2.8 2.0 2.5 2.3
-4.5 0.2 -2.0 3.1 3.4 3.3 2.0 2.3 2.2
-5.2 0.2 -2.4 3.1 3.0 3.0 1.5 2.3 2.0
-3.6 0.8 -2.6 2.4 2.4 2.4 1.3 2.0 1.7
2016: -4.0 0.7 -2.5 2.0 2.8 2.5 1.3 2.4 2.0
-4.7 0.8 -3.3 1.8 1.9 1.9 1.3 2.1 1.8
-3.9 0.4 -3.2 1.3 1.7 1.6 1.2 2.3 1.8
-4.8 1.4 -3.4 1.3 1.7 1.6 1.2 2.5 2.0
-3.3 2.7 -4.9 0.7 1.8 1.4 1.1 2.5 1.9
-2.0 2.4 -4.1 0.5 1.9 1.4 1.4 2.3 2.0
-1.4 2.3 -3.9 1.1 2.4 2.0 1.3 2.3 1.9
0.4 2.4 -4.4 1.1 3.0 2.3 1.3 2.3 1.9
1.5 21 -3.2 1.4 3.8 3.0 1.3 2.5 2.0
2.8 1.4 -2.8 1.1 3.8 2.9 1.1 2.8 2.1
4.6 1.0 -2.9 0.9 41 3.0 1.1 3.2 2.3
5.3 0.2 -2.4 1.6 5.4 4.1 1.3 3.4 2.6
2017 Jan v 6.2 0.4 -1.4 2.5 5.1 4.2 1.4 3.4 2.6
FED v 7.5 -0.2 -0.7 2.9 5.6 4.7 1.5 3.8 2.9
Mar ..o 5.8 0.2 0.5 3.4 5.2 4.6 1.7 4.0 3.1
ADE i 4.6 0.1 -1.5 3.1 4.7 41 1.6 41 3.1
MaYy oo 3.8 -0.3 0.3 3.7 4.5 4.2 1.8 4.4 3.4
2.6 -0.1 0.2 4.0 4.7 4.4 1.6 4.7 3.5
5.9 0.1 0.1 3.9 4.5 4.3 1.7 4.7 3.5
AUG e 4.6 0.9 -0.5 4.3 4.9 4.7 1.6 4.7 3.5
SEP et 5.1 0.4 -1.2 4.1 4.5 4.4 1.6 4.7 3.4
OCt oot 3.7 11 -1.0 55 4.3 4.7 2.0 4.3 3.4
NOV..oviiiiiiiciieee e 2.3 1.9 -0.6 5.7 4.1 4.6 2.2 4.6 3.6
DEC.viiiiiiiiiiiieiiec e 1.1 = B 5.7 3.5 4.2 2.2 4.3 3.5

KB813

1. Percentage change over 12 months.
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Key information

Labour in the non-agricultural sectors® and unemployment rate

Percentage change unless otherwise indicated

Employment? Unemployment rate? Remuneration per worker4
- - na5 Nominal
At current prices At constant prices Labour unit
Period Public Private Seasonally Public Private Public Private produc- labour
sector sector Total Official adjusted? sector sector Total sector sector Total tivity4 costs#
(7002Q) (7008Q) (7009Q) (7019K) (7019L) (7011P) (7012P) (7013P) (7011R) (7012R) (7013R) (7014P) (7015P)
2014 ... 4.4 -0.8 0.3 251 25.1 4.2 7.2 6.6 -1.0 1.8 1.3 1.5 5.0
2015 ... -1.9 0.2 -0.3 25.3 25.3 8.6 6.5 7.0 3.7 1.6 2.1 1.8 5.2
2016 ..l 1.4 0.1 0.4 26.7 26.7 7.0 5.2 5.8 1.0 -0.7 -0.1 0.5 5.2
2017 - - - 27.5 27.5 - - - - - - - -
2016: 01 ... 8.8 -0.5 1.6 26.7 26.3 5.4 6.0 6.0 -0.9 -0.3 -0.4 -1.2 7.2
02 ... -9.1 -1.4 -3.3 26.6 26.4 9.0 4.8 6.0 2.6 -1.4 -0.3 11 4.9
03 ... 13.9 0.1 3.2 271 26.8 5.0 5.6 5.6 -0.2 0.3 0.3 0.7 4.9
04 ... -16.3 2.4 -2.1 26.5 27.3 8.5 4.4 55 2.7 -1.2 -0.1 1.5 4.0
2017: 01 ... -1.4 11 0.5 27.7 27.2 11.0 5.0 6.5 5.0 -0.6 0.8 1.6 4.8
02 ... -3.4 -0.6 -1.3 27.7 27.6 9.1 5.4 6.3 3.3 -0.3 0.5 0.6 5.7
03 ... -0.6 -0.3 -0.4 27.7 27.5 13.6 4.7 6.8 6.0 -2.3 -0.3 1.6 5.1
04 ... - - - 26.7 27.6 - - - - - - - -
KB814
1. Compared with the preceding period. Quarterly changes at seasonally adjusted annualised rates.
2. Per cent. Source: Statistics South Africa, Quarterly Labour Force Survey.
3. Seasonally adjusted by the South African Reserve Bank.
4. Compared with the same period in the previous year.
5. Deflated by the non-agricultural gross domestic product deflator.
6. From the third quarter of 2002 basic data originate from a new expanded Survey of Employment and Earnings and from the fourth quarter of 2004 from the Quarterly Employment Statistics (QES) survey

by Statistics South Africa. From the second quarter of 2013, the second quarter of 2015 and the second quarter of 2016, the QES survey was expanded, resulting in level shifts in certain subsectors. Data
were statistically linked to compensate for these structural breaks.

Prices

Percentage change'

Consumer prices? Producer prices
Services Goods CPI
excluding Memo-
Food and food and randum Agriculture, Intermediate Final
Period non- Adminis- | non-alcoholic item: forestry Electricity manufac- manufac-
Housing alcoholic Total tered beverages Official and and tured tured
and utliies Totalé beverages® Total® CPI6 prices3 and fuel® target4 fishing Mining water goods goods
(7160A) (7175A) (7145A) (7176A) (7174A) (7171A) (7172A) (7173A) (7181A) (7182A) (7183A) (7184A) (7192A)
2015 5.4 5.8 5.1 3.4 4.6 1.7 5.7 4.6 4.7 -4.1 11.2 0.7 3.6
2016 5.6 5.8 10.6 7.0 6.3 5.2 5.8 6.3 16.4 1.4 10.5 6.9 71
2017 5.4 55 6.9 5.0 5.3 5.7 4.8 5.3 0.5 5.4 5.7 4.0 4.9
2017 01 ... 6.7 6.0 8.7 7.4 6.3 10.5 4.5 6.3 -1.4 16.2 9.4 9.6 55
02 ........ 4.5 5.1 3.6 2.8 3.0 -0.5 3.6 3.0 7.7 -10.2 0.8 -1.3 1.2
03 ... 51 5.6 4.0 0.8 3.7 -1.1 3.6 3.7 6.5 20.6 -1.9 -3.4 51
04 ... 5.2 5.0 4.2 5.0 5.8 16.7 5.2 5.8 12.6 111 6.9 1141 8.7
2017:  Sep ... 5.7 5.8 5.5 4.4 5.1 6.1 4.5 5.1 2.0 9.5 6.0 2.1 5.2
Oct........ 5.7 5.5 5.3 41 4.8 5.8 4.3 4.8 4.9 9.0 3.6 4.1 5.0
Nov ...... 5.7 5.5 5.2 3.7 4.6 5.1 4.3 4.6 6.9 1.3 4.0 4.2 5.0
Dec ...... 4.8 5.3 4.8 4.1 4.7 6.9 4.1 4.7 6.4 6.1 3.3 3.2 5.2
2018: Jan........ 4.9 5.1 4.5 3.7 4.4 5.6 41 4.4 8.7 -0.1 3.0 1.5 51
KB815

1. Quarterly: Compared with the preceding period. Seasonally adjusted annualised rates (seasonally adjusted by the South African Reserve Bank).
Monthly: Compared with the same month of the previous year.

2. Source: Statistics South Africa (Stats SA). Published according to the COICOP Classification.

3. An administered price is defined by Stats SA as the price of a product, which is set consciously by an individual producer or group of producers and/or any price, which can be determined or influenced by
government, either directly, or through one or other government agencies/institutions without reference to market forces.

4. CPIX for metropolitan and other urban areas up to December 2008. Headline CP!I for all urban areas from January 2009 onwards.

5. Up to December 2016 fuel included only petrol. From January 2017, fuel includes petrol and diesel.

6. The consumer price index for all urban areas (which was based on the COICOP classification and published by Stats SA from January 2008 onwards) was statistically linked to the historical consumer
price index for metropolitan areas (which was based on the ITC classification that Stats SA discontinued after December 2007).
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Key information

Inflation expectations’

Per cent
Quarter during which expectations were surveyed
2016/02 2016/03 2016/04 2017/01 2017/02 2017/03 2017/04

Financial analysts

Current year2 .......................................................... (7114K) 4.9 4.8 6.5 6.7 6.4 6.3 5.8

One year ahead? .. . (7115K) 5.9 5.9 6.4 6.1 5.7 5.6 5.4

Two years ahead? ... . (7116K) 5.4 5.6 5.7 55 5.3 5.4 55

Five years ANEAAZ ... (7126K) 5.4 5.5 5.7 5.6 5.5 5.5 5.4

Business representatives

Current year2 .......................................................... (7117K) 6.2 6.2 6.2 6.2 6.0 6.0 6.4

One year ahead? .. . (7118K) 6.5 6.4 6.3 6.3 6.1 6.0 6.4

Two years ahead? ... . (7119K) 6.5 6.6 6.2 6.3 6.1 6.0 6.3

FIVE YEArS NEAUZ ........oveoeeveeeeee e (7127K) 6.5 6.5 6.4 6.3 6.0 6.1 6.2

Trade union representatives

Current year2 ..... (7120K) 5.5 5.9 5.8 6.1 6.3 5.8 6.3

One year ahead? .. . (7121K) 6.0 6.2 5.9 6.3 6.3 5.7 6.1

Two years ahead? ... . (7122K) 5.9 6.3 5.9 5.9 6.2 5.9 6.1

Five years ANEAUZ ... (7128K) 5.9 6.2 6.1 5.8 6.2 5.9 55

All surveyed participants

Current year2 .......................................................... (7123K) 5.5 5.6 6.2 6.3 6.2 6.0 6.2

One year ahead? ...... .. (7124K) 6.1 6.2 6.2 6.2 6.0 5.8 5.9

Two years ahead? ... .. (7125K) 5.9 6.2 6.0 5.9 5.9 5.8 6.0

Five years B T (7143K) 5.9 6.1 6.1 5.9 5.9 5.8 5.7

KB816

1. Source: Bureau for Economic Research, Stellenbosch University. In each instance the annual average inflation rate for the calender year which is expected by the participant is asked.

2. Inrelation to the reference quarter when the expectations were surveyed.

Business cycle phases of South Africa since 1945
Upward phase Duration in Downward phase Duration in

months months

Post war July 1946 7 August 1946 - April 1947 9
May 1947 November 1948 19 December 1948 - February 1950 15
March 1950 December 1951 22 January 1952 - March 1953 15
April 1953 April 1955 25 May 1955 - September 1956 17
October 1956 January 1958 16 February 1958 - March 1959 14
April 1959 April 1960 13 May 1960 - August 1961 16
September 1961 April 1965 44 May 1965 - December 1965 8
January 1966 May 1967 17 June 1967 - December 1967 7
January 1968 December 1970 36 January 1971 - August 1972 20
September 1972 August 1974 24 September 1974 — December 1977 40
January 1978 August 1981 44 September 1981 - March 1983 19
April 1983 June 1984 15 July 1984 - March 1986 21
April 1986 February 1989 35 March 1989 - May 1993 51
June 1993 November 1996 42 December 1996 - August 1999 33
September 1999 November 2007 99 December 2007 - August 2009 21
September 2009 November 2013 51 December 2013 -
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