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National financial account
Flow of funds for the year 20101

R millions

Financial intermediaries

Sectors
Public Insurers and Other

Foreign Monetary Other monetary Investment retirement financial
sector authority institutions2 Corporation3 funds institutions

Transaction items S U S U S U S U S U S U

1. Net saving4 ....................................................

2. Consumption of fixed capital4 ........................

3. Capital transfers .............................................

4. Gross capital formation4................................

5. Net lending (+)/net borrowing (-) (S) ...............

6. Net financial investment (+) or (-) (U) ..............

7. Net incurrence of financial liabilities 

(Total S 9 – 32) ..............................................

8. Net acquisition of financial assets 

(Total U 9 – 32)..............................................

9. Gold and other foreign reserves ....................

10. Cash and demand monetary5 deposits ..........

11. Short/medium-term monetary5 deposits ........

12. Long-term monetary5 deposits ......................

13. Deposits with other financial institutions .........

14. Deposits with other institutions.......................

15. Treasury bills ..................................................

16. Other bills.......................................................

17. Bank loans and advances ..............................

18. Trade credit and short-term loans ..................

19. Short-term government bonds .......................

20. Long-term government bonds........................

21. Non-marketable government bonds6 .............

22. Securities of local governments......................

23. Securities of public enterprises.......................

24. Other loan stock and preference shares.........

25. Ordinary shares..............................................

26. Foreign branch/head office balances..............

27. Long-term loans.............................................

28. Mortgage loans ..............................................

29. Interest in retirement and life funds7 .................

30. Amounts receivable/payable ..........................

31. Other assets/liabilities.....................................

32. Balancing item ...............................................

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

2. Including mutual banks and the Postbank.
3. Before April 2005 the Public Investment Commissioners.
4. As taken from the national income (and production) accounts.
5. Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
6. Non-marketable bonds and other Treasury bills.
7. Members' interest in the reserves of retirement and all insurance funds.



S–45

South African Reserve Bank

Quarterly Bulletin  June 2011

-54 315 -50 958 16 340 121 813 -4 072 160 893

28 973 20 964 32 805 214 670 46 131 352 159
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82 076 -6 086 49 296 107 326 121 601 1 031 126
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18 967 24 554 - 5 810 28 186 15 559 -34 183 43 180 74 25 409 25 409

323 186 64 728 185 171 1 536 1 707 1 707

General government Corporate business enterprises

Central Sectors
and

provincial Local Public Private Households,
governments governments sector sector etc. Total

S U S U S U S U S U S U Transaction items

1. Net saving4

2. Consumption of fixed capital4

3. Capital transfers

4. Gross capital formation4

5. Net lending (+)/net borrowing (-) (S)  

6. Net financial investment (+) or (-) (U)

7. Net incurrence of financial liabilities 

(Total S 9 – 32)

8. Net acquisition of financial assets 

(Total U 9 – 32)

9. Gold and other foreign reserves 

10. Cash and demand monetary5 deposits

11. Short/medium-term monetary5 deposits

12. Long-term monetary5 deposits 

13. Deposits with other financial institutions

14. Deposits with other institutions

15. Treasury bills

16. Other bills

17. Bank loans and advances

18. Trade credit and short-term loans 

19. Short-term government bonds

20. Long-term government bonds

21. Non-marketable government bonds6

22. Securities of local governments

23. Securities of public enterprises

24. Other loan stock and preference shares

25. Ordinary shares

26. Foreign branch/head office balances

27. Long-term loans

28. Mortgage loans

29. Interest in retirement and life funds7

30. Amounts receivable/payable

31. Other assets/liabilities

32. Balancing item

National financial account (continued)
Flow of funds for the year 20101

R millions

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

2. Including mutual banks and the Postbank.
3. Before April 2005 the Public Investment Commissioners.
4. As taken from the national income (and production) accounts.
5. Namely deposits with the South African Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
6. Non-marketable bonds and other Treasury bills.
7. Members' interest in the reserves of retirement and all insurance funds.
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2003 .............................................. 62.3 11.3 15.3 32.1 -12.7 -3.3 3.4 18.0 4.9 -75.2
2004 .............................................. 39.3 42.3 -29.5 17.2 -28.5 -4.4 43.8 42.6 23.1 -35.8
2005 .............................................. 19.0 28.6 10.1 77.9 39.0 64.3 26.2 28.9 39.9 1 136.7
2006  .............................................. -25.9 21.2 40.8 62.5 20.9 44.9 27.5 34.5 35.6 -67.9
2007 .............................................. 5.1 47.9 18.4 69.4 -16.8 31.3 6.1 18.6 21.5 199.4
2008  .............................................. -28.6 -13.5 29.5 -51.0 -14.7 -38.4 -30.5 -27.9 -33.4 11.9
2009 .............................................. 21.7 12.2 -27.9 29.6 17.8 36.7 2.7 24.3 24.8 -81.5
2010 .............................................. 5.0 -1.4 16.9 12.5 8.3 9.3 10.1 23.6 14.4 951.3

2008: Mar........................................ -22.2 16.6 14.4 30.6 -4.9 42.6 -17.1 -0.9 14.5 -22.8
Apr ........................................ -2.7 33.0 73.4 55.8 -18.2 33.3 -21.9 -3.8 8.8 -18.5
May ....................................... -22.7 15.4 41.3 8.3 -10.1 39.4 -26.9 -2.0 11.1 -48.8
Jun ........................................ -27.2 7.0 42.5 21.2 -15.3 30.2 -30.6 -6.7 5.2 354.9
Jul ......................................... -33.9 8.9 34.1 23.4 -14.4 9.4 -30.6 -14.5 -6.8 84.5
Aug........................................ -45.6 -10.8 38.5 -30.6 -22.1 9.4 -22.0 -8.2 -3.1 -90.7
Sep........................................ -39.9 32.4 87.2 -12.0 -35.9 -14.0 -21.9 -13.4 -15.4 1.1
Oct ........................................ -43.9 4.5 38.4 -4.9 -35.9 -40.6 -35.8 -28.6 -35.6 -28.9
Nov........................................ -39.6 -27.2 28.8 -47.9 -36.6 -44.7 -36.9 -30.4 -38.4 -91.7
Dec........................................ -28.6 -13.5 29.5 -51.0 -14.7 -38.4 -30.5 -27.9 -33.4 11.9

2009: Jan ........................................ -42.3 -35.3 -8.1 -54.9 -12.3 -33.3 -23.6 -19.3 -27.0 315.1
Feb........................................ -39.8 -32.7 -11.2 -47.0 5.4 -44.9 -28.0 -21.6 -35.1 371.1
Mar........................................ -30.2 -4.2 2.7 -50.1 -0.1 -47.7 -29.6 -27.8 -39.0 -78.6
Apr ........................................ -47.9 -17.2 -40.1 -42.9 -6.2 -48.3 -22.3 -25.1 -37.4 -53.1
May ....................................... -36.6 -19.2 -31.1 -21.7 -2.4 -48.3 -15.1 -24.2 -36.4 902.6
Jun ........................................ -35.7 -14.3 -40.5 -51.5 6.6 -44.7 -5.4 -19.2 -31.9 -64.2
Jul ......................................... -21.9 -18.4 -41.2 -48.4 -2.8 -37.3 2.9 -7.4 -22.2 -42.6
Aug........................................ -14.8 -0.9 -44.5 -22.4 26.3 -22.7 0.7 -6.3 -13.6 16.3
Sep........................................ -0.5 -20.7 -38.5 -17.9 41.8 -10.5 2.6 -2.9 -5.7 222.1
Oct ........................................ 12.7 -17.6 -39.7 -21.2 47.5 22.8 22.3 14.3 19.2 205.2
Nov........................................ 22.7 15.6 -23.9 14.8 49.7 43.1 24.9 25.2 32.3 643.3
Dec........................................ 21.7 12.2 -27.9 29.6 17.8 36.7 2.7 24.3 24.8 -81.5

2010: Jan ........................................ 24.2 27.9 -26.2 7.1 1.8 37.4 8.0 23.3 26.2 -93.0
Feb........................................ 29.1 23.2 -19.4 19.5 -17.4 33.6 16.4 28.2 28.2 -71.6
Mar........................................ 37.6 6.0 6.2 31.4 -20.8 36.0 31.9 43.9 38.0 301.8
Apr ........................................ 35.9 10.6 24.5 10.0 -5.0 39.8 19.9 36.9 34.8 -7.9
May ....................................... 28.0 33.6 29.0 35.3 -2.4 19.5 12.3 25.5 20.3 -81.1
Jun ........................................ 35.7 5.6 40.5 24.6 1.8 14.3 6.6 24.7 16.4 5.4
Jul ......................................... 22.9 2.0 49.3 13.8 3.2 16.8 2.6 21.1 15.6 -61.3
Aug........................................ 35.9 -2.0 57.3 20.6 2.6 4.4 -3.3 16.8 7.3 -2.1
Sep........................................ 30.0 -2.0 37.7 -4.6 0.3 6.5 -2.2 18.9 9.2 -7.1
Oct ........................................ -0.8 -7.9 55.4 -7.4 0.0 9.6 -3.0 19.9 10.8 -85.6
Nov........................................ -1.4 0.2 56.3 52.2 6.4 11.5 -3.4 22.7 12.5 -22.5
Dec........................................ 5.0 -1.4 16.9 12.5 8.3 9.3 10.1 23.6 14.4 951.3

2011: Jan ........................................ 1.0 9.3 77.8 35.6 6.9 9.4 10.5 23.3 14.4 2 640.1
Feb........................................ -4.6 21.2 53.5 12.7 20.9 22.3 8.8 23.9 20.2 354.0
Mar........................................ 7.0 7.0 41.1 23.6 21.2 11.1 -1.7 14.4 9.7 -85.4
Apr ........................................ -10.4 -5.3 2.3 13.1 21.1 8.6 0.2 16.6 9.7 16.5

KB801

1. Measured over a twelve-month period.
2. Annual figures reflect the values as at December.
3. Source: The JSE Limited.
4. As from 1 March 2011 the thresholds for transfer duty exemption changed.
5. Including futures and options contracts on equity, commodity, warrants and Yield-X products.

Percentage change1,2

Real
estate Total Total Total value Share prices

value nominal of Total value Period
of value of derivatives of share

Transfer shares bonds contracts capital
duty4 traded3 traded3 traded3,5 Gold mining Resources Financial Industrial All classes raised3

(2072A) (2039A) (2042A) (2047A) (2073A) (2074A) (2075A) (2076A) (2077A) (2048A)

Capital market
Selected data
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