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National financial account
Flow of funds for the first quarter 20041

R millions
Financial intermediaries
Sectors Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Corporation3 funds institutions
Transaction items S U S U S U S U S U S U

1. NEtSAVING? ..o 2946 426 3053 2333 3004

2. Consumption of fixed capital®........................ 4 789 1 23 219

3. Capital transfers ........cccooereiiiiiieiiiie 100

4. Gross capital formation?..............cccccovrrennnn. 40 865 2 32 355

5. Net lending (+)/Net borrowing (-) (S).......cc..... 2 846 390 2977 -1 2324 2 868

6. Net financial investment (+) or () (U) .............. 2 846 390 2977 -1 2324 2 868

7. Net incurrence of financial liabilities

(Total S 9 - 32).... 22 932 - 1067 -14 484 14177 20195 12 656
8. Net acquisition of financial assets
(Total U 9 = B2) ..ot 25778 - 677 -11 507 14176 22519 15524

9. Gold and other foreign reserves ..............c..... 12 049 12 049
10. Cash and demand monetary® deposits ......... 2923| -6492 - 406 2353| -1615 -94 190 9 846
11.  Short/medium-term monetary® deposits ....... 7151 9102 528 - 896 -2887
12, Long-term monetary® deposits .................... - 552 18 662 585 6 314 11 330
13. Deposits with other financial institutions......... 114 487 1083 1958 | 10920
14. Deposits with other institutions ...................... 10179 11209 | 14177 - 283 -283| 11545 - 398
15, Treasury Dills ..o - 376 6 320 -49 1082
16, Other billS ....c.cvviviiiiiicie s 678 914 816 514 -20 376 242 2934
17. Bank loans and advances..............cccccccennnae. -2817 1137 -324 -260| 10756 6 697
18. Trade credit and short-term loans ................. 2 663 6165 5312 164 | -8450| -5539 872 372 669 308
19. Short-term government bonds ...................... -3 -5730 -3372 8 306 3786 - 747
20. Long-term government bonds.............c.cee.. 255 -1648 -6344 2596 4102 -2444
21. Non-marketable government bonds® ............ -5998 - 366
22. Securities of local governments ..................... - 461 215 66
23. Securities of public enterprises...................... - 56 42 - 287 183| -1074 425 -2031 60 2841
24. Other loan stock and preference shares........ -211 255 -1 165 907 169 1705 558 - 293
25. Ordinary Sares .........cccvevverveeieririeseeianienns 705 | 14923 3657 | -1337 548 1746 | -1682 5716
26. Foreign branch/head office balances.............
27. Long-term 10ans..........ccccevreiiiiienicee e 246 | -6138 -1760 46| -1082 -674| -2148
28. Mortgage 10ans .......ccovveiriiiiiiieieceen -138 13120 - 263 3234
29. Interest in retirement and life funds’ .............. -6 355 13 065
30. Amounts receivable/payable -4573| -7103 - 5682 5|-48024 |-28729 -7 288 3892 40 -193
31. Other assets/liabilities ...........ccccoervviriirinnnnns 4885 | 13750 -165| -2963 7221| -6423 -471 4178 | -5545 144 | -12 455
32. Balancing item........cccccevviiiiiiiiiiis 159 - 302 128 - 388 - 268

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

Including mutual banks and the Postbank.

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

Members' interest in the reserves of retirement and all insurance funds.

Noo s
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South African Reserve Bank

National financial account (continued)
Flow of funds for the first quarter 20041

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S V) S U S U S U S V) Transaction items
- 6582 - 6665 -1235 5630 8279 11189 1. Net saving*
3887 2648 5456 23017 5 866 41910 2. Consumption of fixed capital
5143 1967 1100 535 1641 5243 5243 | 3. Capital transfers
4774 4676 6106 28 904 7 345 53099 | 4. Gross capital formation4
-12612 -6726 - 785 278 8441 - 5. Net lending (+)/Net borrowing (-) (S)
-12612 -6726 - 785 278 8441 -| 6. Net financial investment (+) or (-) (U)
- 16 347 16 042 - 1066 - 30297 19785 42 526 E Fll%tt;i;csug?n?(’:ze) of inanciel fbiites
8. Net acquisition of financial assets
- 28 959 9316 -1851 -30019 28 226 42 526 (Total U9 - 32)
12049 12049 9. Gold and other foreign reserves
-19 489 900 1078 - 3657 6185| -4139| -4139 | 10. Cash and demand monetary® deposits
1312 1995 5781 -2673 -1209 9102 9102 | 11. Short/medium-term monetary® deposits
-1717 1166 -122 2632 -974| 18662| 18662 | 12. Long-term monetary® deposits
-12 510 2 391 4389| 10920| 10920 | 13. Deposits with other financial institutions
1619 -1 1849 | -4161| -4153 292 1947 | 21769| 21769 | 14. Deposits with other institutions
3900 -3077 3900 3900 | 15. Treasury bills
-878 -55 7312 2307 7570 7570 | 16. Other bills
3138 284 - 1631 3 261 6617 10432 | 10432 | 17. Bankloans and advances
878 - 505 8162 4969 2759 1261 4 364 6783 20 3271 | 17249| 17249 | 18. Trade credit and short-term loans
2293 -4 79 -22 2293 2293 | 19. Short-term government bonds
-12 841 -1 -1524 -7821 -12|-12841]-12841 | 20. Long-term government bonds
-6 364 -6364| -6364| 21. Non-marketable government bonds®
- 51 3 125 1 - 51 -51 | 22. Securities of local governments
-2 - 2508 -2784 -25| -2608| -2608 | 23. Securities of public enterprises
28 -27 172 2 465 -1 25 2 953 2953 | 24. Other loan stock and preference shares
-23 -2292 994 | 15960 628 9| 19776| 19776 | 25. Ordinary shares
26. Foreign branch/head office balances
-5632 - 596 - 477 - 66 - 480 75| -5044 504 247 -557 |-11768|-11768 | 27. Long-term loans
-78 3127 -740| -9344 21628 16273 15273 | 28. Mortgage loans
7 367 12342 | 13065| 13065 | 29. Interest in retirement and life funds’
124 580 5872 2249 |-17989 | -35618 - 80 -64 924 | -64 924 | 30. Amounts receivable/payable
-1493|-10097 7690 448 | -6500| -7221|-25944 9500| -8647 2856 |- 18621|-18621 | 31. Other assets/liabilities
- 350 - 69 434 - 357 -158| -1185 14 -1171| -1171 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.

NO O A ®N

. Including mutual banks and the Postbank.
. Before April 2005 the Public Investment Commissioners.
. As taken from the national income (and production) accounts.
Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
Non-marketable bonds and other Treasury bills.

. Members" interest in the reserves of retirement and all insurance funds.
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National financial account
Flow of funds for the second quarter 20041

R millions
Financial intermediaries
Sectors
Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Corporation3 funds institutions
Transaction items S U S U S U S U S U S 8]

1. Net SaviNg? ..o 15 939 373 5073 1821 3604

2. Consumption of fixed capital® ........................ 5 803 1 23 221

3. Capital transfers ..........ccooivveveveiceeciieeeeennns 61

4. Gross capital formation?...............cccocveveennnnn 38 1095 3 100 356

5. Net lending (+)/Net borrowing (-) (S)............... 15878 340 4781 -2 1744 3469

6. Net financial investment (+) or (-) (U) .............. 15878 340 4781 -2 1744 3469

7. Net incurrence of financial liabilities

(Total S9 - 32).cuiiiiciiiiieiieee e 17 954 9832 -804 4 866 17 963 11649
8. Net acquisition of financial assets
(Total U 9 = 32) .. 33 832 10172 3977 4864 19707 15118

9. Gold and other foreign reserves .................... 9927 9927
10. Cash and demand monetary® deposits........... -2726 2533 1377 5916 | -1108 105 -1204 -416
11.  Short/medium-term monetary® deposits......... -4144 61| -3540 1372 632 -2351
12. Long-term monetary® deposits -1 200 9584 4244
13. Deposits with other financial institutions ......... 230 781 2376 1040 8922
14. Deposits with other institutions....................... -1215 -1363 4 866 110 110 5 251 - 788
15, Treasury DillS .......cooveiieeiiiiiieiie e 294 -3829 -1033
16, Other DIllS.....ccueviiiiiiicccee e 804 -351 | -1081 -4716 -1 763 59 4 544
17. Bank loans and advances ............ccccoceivinnne 2798 7762 254 242 2 836 10 374
18. Trade credit and short-term loans -4461 | 21504 - 399 - 66 3520 | -1828 558 | -4397 637 1624
19. Short-term government bonds............cc.cceevee 3101 2241 - 663 - 836 -2042
20. Long-term government bonds.............cccc.e.... 4902 3193 3632 5410 1559 1935
21. Non-marketable government bonds®.............. 1103 49
22. Securities of local governments...........cc....... 88 -1 293 1018
23. Securities of public enterprises...................... -34 - 582 2255 -14 2512 620 -2493 432 273
24. Other loan stock and preference shares......... 122 - 579 -1034 | -3718 303 | -4790 403 - 541 1149
25, Ordinary Shares...........cccerivieeiioiieiioniiens 11037 | 10593 251 - 805 -55 791 8204 5021
26. Foreign branch/head office balances.............
27. LoNG-term 10aNnS.........coveerviiiiieieiae e 1498 4276 - 7380 21 2073 - 436 3847
28. Mortgage l0ans .........ccceevrriiiieiieiee e 417 16 967 8 760
29. Interest in retirement and life funds” ................ 36 218 14164
30. Amounts receivable/payable -2879 | -2017 - 100 11 |-27871 | -6461 3 1556 4922 85 263
31. Other assets/liabilities..............ccccceviricininns 744 2436 | -2219| -1453 | 12328 | -5105 5362 - 504 2117 1210
32. Balancing item ..........cccoociiiiiiiiii 165 182 - 251 104

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

NO O A ®N
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National financial account (continued)
Flow of funds for the second quarter 20041

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S U S U S U S U S U Transaction items
- 2200 -6511 -1534 -316 6298 22 547 1. Net saving#
3977 2703 5466 23630 5931 42 760 2. Consumption of fixed capital*
10186 710 8285 197 1055 10247 | 10247 | 3. Capital transfers
4 560 4588 5292 41737 7538 65307 | 4. Gross capital formation*
- 12969 - 7686 6925 - 18226 5746 - 5. Net lending (+)/Net borrowing (-) (S)
-12969 - 7686 6 925 -18 226 5746 -| 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
16 122 2273 - 15389 26728 20380 111 574 (Total S 9 - 32)
3153 -5413 -8464 8 502 26 126 111 574 | 8. Net acquisition of financial assets
(Total U 9 - 32)
9927 9927 | 9. Gold and other foreign reserves
9833 -794 -1969 946 4 405 8 449 8449 | 10. Cash and demand monetary® deposits
1134 538 - 2629 2158 -311 | -3540 -3540| 11. Short/medium-term monetary® deposits
427 892 574 1837 2810 9584 9584 | 12. Long-term monetary® deposits
- 68 - 376 5699 -760 8922 8922 | 13. Deposits with other financial institutions
990 169 948 968 - 481 231 4 898 4898 | 14. Deposits with other institutions
-94 4 474 -94 -94 | 15. Treasury bills
2082 -2311| -3996 -210 -2207 | -2207| 16. Other bills
-315 - 358 1034 - 11332 2875 3090 3090 | 17. Bank loans and advances
-99 364 154| -3297 | -1889 -89 12958| -1644 1505 313 | 12484 12484 | 18. Trade credit and short-term loans
1769 -32 1769 1769 | 19. Short-term government bonds
20748 2 -107 224 -2 | 20748 20748 | 20. Long-term government bonds
1348 196 | 1348 1348 | 21. Non-marketable government bonds®
91 1797 230 77 1 1797 1797 | 22. Securities of local governments
4| -1978 364 -37 661 661 | 23. Securities of public enterprises
428 -12| -1354| -5571 - 7597 -7597 | 24. Other loan stock and preference shares
- 7952 -929| 32406| 14239 265 | 36 533 36 533 | 25. Ordinary shares
26. Foreign branch/head office balances
- 5585 277 -471 1161 1466 235 7058 - 57 260 -197 | 4235 4235| 27. Long-term loans
2539 1020 22 3146 156713 20 296 20 296 | 28. Mortgage loans
1321 12589 | 14164 14164 | 29. Interest in retirement and life funds”
164 - 614 -36 - 6236 - 420 731 - 30 246 27 -34559 | -34559| 30. Amounts receivable/payable
-1542| -9232 763| -6546| -3070| -1420|-13110| 15364 6623 1373 1373 | 31. Other assets/liabilities
-272 -117 - 272 -35 - 211 - 747 40 - 707 - 707 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

of funds.
. Including mutual banks and the Postbank.

RECESEISEN]

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.
Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
. Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
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National financial account
Flow of funds for the third quarter 20041

R millions
Financial intermediaries
Sectors
Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Corporation3 funds institutions
Transaction items S U S U S U S U S U S U
1. Net SaVING? ..o 14 589 292 2635 2018 3704
2. Consumption of fixed capital® ........................ 5 804 1 25 217
3. Capital transfers ........ccocovovevvevieseeeeeeennn 92
4. Gross capital formation?...........cccooeeeeveereen. 30 1281 2 39 369
5. Net lending (+)/Net borrowing (-) (S) 14 497 267 2158 -1 2 004 3552
6. Net financial investment (+) or (-) (U) .............. 14 497 267 2158 -1 2004 3552
7. Net incurrence of financial liabilities
(Total S 9 - B2).iviiiiiiiieeee s 5593 4 254 38 086 14 651 26610 13777
8. Net acquisition of financial assets
(Total U 9 = 32) ..o 20 090 4521 40 244 14 650 28614 17 329
9. Gold and other foreign reserves .................... 5523 5523
10. Cash and demand monetary® deposits.......... -2241 3887 3238 | 18183 3480 3990 398 2678
11.  Short/medium-term monetary® deposits......... 4 464 -61| 34756 5470 4118 15 560
12, Long-term monetary® deposits....................... - 996 -2 661 3531 -1579 -10673
13. Deposits with other financial institutions ......... -113 -730 2993 1433| 15538
14. Deposits with other institutions...............c.cc.... 4 639 4693 | 14651 - 273 -273 | 14236 2 836
15, Treasury DillS .......ccocovveieiieiieieeee e - 234 -142 727 -43
16. Other DillS.......coeiiiiiiiiic e -2273 | -2567 680 -2352 128 - 287 976 | -1292
17. Bank loans and advances ............ccccoceivanns -3741 85 50 33 | 17 595 89 115
18. Trade credit and short-term loans ................. -6105 | 13971 - 811 -76 |- 17131 - 263 3647 4179 - 593 1748
19. Short-term government bonds -1 000 -3920 1669 3186 1478
20. Long-term government bonds.............cc.ce..... 1611 215 690 -4154 13870 - 344
21. Non-marketable government bonds®.............. 1595 62
22. Securities of local governments....................... 14 -4 - 86 250
23. Securities of public enterprises..........cccceevvenne. 12 186 | -2 501 -169 | -2489 4100 -1793 225 | -3041
24. Other loan stock and preference shares......... - 597 - 277 1245 2 246 24 1652 2 409 24 3877
25. Ordinary shares 2097 2999 1537 30 428 | -1334 | -3828 5 694
26. Foreign branch/head office balances..............
27. Long-term 10ans........cccevvieciiiiiieiiiiieecs 1996 -55 -2126 -39 786 1085 | -2171
28. Mortgage l0ans .........ccceeieiiiiieiieiec e - 332 21708 226 -1346
29. Interest in retirement and life funds” ............... 166 -17 9140
30. Amounts receivable/payable .............ccccceiine -2193 -145 90 4 7151 | -4124 2 3200 - 509 - 86 - 61
31. Other assets/liabilities... 4294 | -1075 3504 1199 | -2194 793 -774| 10266 | -8582| -3507 1899
32. Balancing item ..........cccoceiiiiiiiiii -97 134 - 290 280
S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.
KB230
1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
2. ﬂ(jlldrgj(ljnsg mutual banks and the Postbank.
3. Before April 2005 the Public Investment Commissioners.
4. As taken from the national income (and production) accounts.
5. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
6. Non-marketable bonds and other Treasury bills.
7. Members' interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

National financial account (continued)
Flow of funds for the third quarter 20041

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S U S U S U S U S U Transaction items
-7728 - 3645 2 466 7097 -1328 20 100 1. Net saving#
4057 2762 5446 24 188 6 043 43 548 2. Consumption of fixed capital*
3818 952 1337 182 1439 3910 3910 3. Capital transfers
4 852 4 466 5894 38 421 8 294 63 648 4. Gross capital formation4
-12 341 -4 397 3355 -6 954 -2 140 - 5. Net lending (+)/Net borrowing (-) (S)
-12341 -4 397 3 355 -6954 -2140 - 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
28 609 4043 -4 431 42 989 26 373 200 554 (Total S9 - 32)
8. Net acquisition of financial assets
16 268 - 354 -1076 36 035 24 233 200 554 (Total U 9 - 32)
5523 5523 9. Gold and other foreign reserves
736 -1451 -725 9928 2039 | 22070 22070 | 10. Cash and demand monetary® deposits
5804 - 466 2799 -3135 203 | 34 756 34756 | 11. Short/medium-term monetary® deposits
-2478 238 906 4 355 4035 | - 2661 -2661 | 12. Long-term monetary deposits
413 -185 7013 4714 | 15538 15538 | 13. Deposits with other financial institutions
1804 -30 361 286 277 | -4375 478 | 19655 19655 | 14. Deposits with other institutions
2 300 1992 2 300 2300 | 15. Treasury bills
-433 | -1748 -938 4438 -2834 -2834 | 16. Other bills
246 -73 - 1565 15987 6 469 17 645 17 645 | 17. Bankloans and advances
56 132 3804 -877 | -4384 1027 | 20716 |-20782 1202 1342 401 401 | 18. Trade credit and short-term loans
1361 -50 -2 1361 1361 | 19. Short-term government bonds
12617 -716 1447 -2 | 12617 12617 | 20. Long-term government bonds
2197 540 2197 2197 | 21. Non-marketable government bonds®
10 154 28 -59 1 154 154 | 22. Securities of local governments
6 2890 3520 - 32 457 457 | 23. Securities of public enterprises
40 - 892 8878 3775 11202 11 202 | 24. Other loan stock and preference shares
6578 -204| -5185| -1429 3| 3693 3693 | 25. Ordinary shares
26. Foreign branch/head office balances
489 1565 267 | -1183| -3142 -158 - 565 3582 464 825 1065 1065 | 27. Long-term loans
2039 | -1364 -216 6 051 18 056 22 411 22411 | 28. Mortgage loans
2 -93 9082 | 9140 9140 | 29. Interest in retirement and life funds’
-5628 1458 3 -755| -1851| -4838 2 352 182 -2874 -2874 | 30. Amounts receivable/payable
14 648 7158 -112 612 | -2412 380 15631 23 401 1007 | 26018 26 018 | 31. Other assets/liabilities
323 79 305 - 205 191 565 155 720 720 | 32. Balancing item
S = Sources, i.e. net increase in liabilities at transaction value.

U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

Including mutual banks and the Postbank.

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

Members' interest in the reserves of retirement and all insurance funds.

N, LN
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South African Reserve Bank

National financial account
Flow of funds for the fourth quarter 20041

R millions
Financial intermediaries
Sectors Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Coporation3 funds institutions
Transaction items S U S U S U S U S U S U

1. Net saving? ..o 13 991 329 3582 1858 2904

2. Consumption of fixed capital® ... 6 805 1 27 215

3. Capital transfers ..........ccovevveviiecieieceseens 14 99

4. Gross capital formation?..............cccccoeririnnn. 30 1989 3 25 366

5. Net lending (+)/Net borrowing (-) (S)......ccoeve... 13 906 305 2398 -2 1860 2753

6. Net financial investment (+) or () (U) .............. 13 906 305 2398 -2 1860 2753

7. Net incurrence of financial liabilities

(Total S 9 - 82)...iiiiiiiiiiiiieiec e 10 829 12 205 88 547 7 562 21901 5114
8. Net acquisition of financial assets
(Total U 9 = 32) .. 24735 12510 90 945 7 560 23 761 7 867

9. Gold and other foreign reserves 12978 12977
10. Cash and demand monetary® deposits........... 227 | 13629 -657 | 13689 2753 -4 405 3086 -1383
11.  Short/medium-term monetary® deposits ........ - 6997 13 368 3178 7 802 12039
12, Long-term monetary® deposits ...................... 3331 -4018 -2677 -2719 2531
13. Deposits with other financial institutions ......... -35 - 809 6 866 -783 7 004
14. Deposits with other institutions....................... -1105 - 555 7562 | -8965 | -8965 4045 2279
15, Treasury bills ... 232 7 690 1071 30 942
16, Other DllS......ccviiviriiiiieiee e 1228 419 230 1898 -19 304 -529 | -4716
17. Bank loans and advances ..........c.cooevevreinnes 1438 1893 -29 -65 | 13237 40 -33
18. Trade credit and short-term loans ................. -5963 7091 | -3045 -135 | 13679 | -1604 58 2507 | -1632 707
19. Short-term government bonds ...........c..cc....... 1655 970 168 -5021 - 251
20. Long-term government bonds.............cccevae. 260 -2 366 7 640 57 7333 132
21. Non-marketable government bonds® ............. 51 a1
22. Securities of local governments...........ccc....... 50 -37 -117
23. Securities of public enterprises............c..c....... 74 592 | -2452 -2441 2645 2943 -17 7
24. Other loan stock and preference shares......... 1584 -87 430 6139 400 -316 | -3828 15 77
25, Ordinary Sar€S.........ccoevvvevieriiieiierieseisannns 327 | 15236 3266 320 7795 588 |- 17 096 3387
26. Foreign branch/head office balances..............
27. Long-term 10ans..........ccocovveviiiieniiieceee -183 -16 6 640 -137 | 16922 1548 446
28. Mortgage loans 2 29 080 383 - 632
29. Interest in retirement and life funds’ ............... -114 59 15940
30. Amounts receivable/payable ................cc.c.... 6 411 5533 461 15 | 58248 | 24 246 2214 870 52 280
31. Other assets/liabilities............ococveirriicininns -4734 - 337 1719 | -7091 |-10312 3626 -471 | 12332 7014 | -1294| -8370
32. Balancing item ........ccccooiiiiiiiiii - 167 314 166 6 -185

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

NO oA ®N
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South African Reserve Bank

National financial account (continued)
Flow of funds for the fourth quarter 20041

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S V) S U S U S U S U Transaction items
9704 -5415 798 -1980 - 9336 16 435 1. Net saving*
4110 2800 5509 24 660 6145 44 278 2. Consumption of fixed capital*
3904 734 1626 146 5| 1497 9| 4017 4017| 3. Capital transfers
5158 4813 6 752 32674 8903 60713| 4. Gross capital formation*
4752 -6 694 1181 -9853 - 10 606 - 5. Net lending (+)/Net borrowing (-) (S)
4752 - 6694 1181 - 9853 -10 606 -| 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
10 948 2491 - 3664 47 279 23745 226 957 (Total S9 - 32)
15700 - 4203 -2483 37 426 13139 226 957 & F‘r%tticﬂ Lgsjtgzr; offinancial assets
1 12978 | 12978| 9. Gold and other foreign reserves
23 667 420 -783 -1931 6324 | 27318 27 318 | 10. Cash and demand monetary® deposits
-6619 -143 918 - 278 3468 | 13368 13368 | 11. Short/medium-term monetary® deposits
3936 - 481 -1739 -5404 -796 | -4018| -4018| 12. Long-term monetary® deposits
97 -3 1927 - 256 7 004 7 004 | 13. Deposits with other financial institutions
720 1465 974 932 1518 -127 - 111 -111| 14. Deposits with other institutions
3167 -6798 3167 3167 | 15. Treasury bills
-134 191 | -10083 - 401 -1266| -1266| 16. Other bills
91 -172 -1777 6 645 5148 13208 | 13208| 17. Bankloans and advances
- 157 -102 | -1545| -2593 363 | -2381 2118 1894 938 - 570 4814 4814 | 18. Trade credit and short-term loans
-2281 198 -2 281 -2281| 19. Short-term government bonds
13274 395 31 - 207 -1 | 183274 | 13274| 20. Long-term government bonds
473 381 473 473| 21. Non-marketable government bonds®
19 -118 29 - 64 2 -118 -118| 22. Securities of local governments
2112 -4010 -19 - 283 -283| 23. Securities of public enterprises
314 -185 2388 576 1 4101 4101 | 24. Other loan stock and preference shares
245 - 351 6 558 1667 26 | 10984 | 10984 | 25. Ordinary shares
26. Foreign branch/head office balances
6703 - 670 122 - 36 39 -549 | 20463 105| -4250 1463 | 24305| 24305| 27. Long-term loans
- 235 - 651 -3 7293 21949 28593 | 28593 | 28. Mortgage loans
1373 14622 | 15940 | 15940| 29. Interestin retirement and life funds’”
-3 1762 -3 959 487 | 19224 | 54335 -35 87 528 87 528 | 30. Amounts receivable/payable
-10212 | -7010 4138| -1628 | -6190 881 |- 17157 | -6950 -5|-11379 |- 31715 | -31715| 31. Other assets/liabilities
- 107 -4 69 -313 -95 -182 -124 - 306 -306| 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

NoOo A ®N
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South African Reserve Bank

National financial account
Flow of funds for the year 20041

R millions
Financial intermediaries
Sectors Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Corporation3 funds institutions
Transaction items S U S u S U S U S U S u

1. Net saving? ....c.ooveveeieceeceeee e 47 465 1420 14 343 8030 13216

2. Consumption of fixed capital® ............ccccce..... 20 3201 4 98 872

3. Capital transfers ... 14 352

4. Gross capital formation®............cccccovevvvevnnnn. 138 5230 10 196 1446

5. Net lending (+)/Net borrowing (-) (S)............... 47127 1302 12314 -6 7932 12 642

6. Net financial investment (+) or () (U) ......c...... 47 127 1302 12 314 -6 7932 12 642

T otars g o e TS 57308 25224 111345 41256 86 669 43196

S ot ey o el assets 104 435 26 526 123 659 41250 94 601 55838

9. Gold and other foreign reserves .................... 40477 40476
10. Cash and demand monetary® deposits........... -1817| 13557 | 35852 | 40141 | 3510 - 404 2470 10725
11.  Short/medium-term monetary® deposits ........ 474 53 686 10 548 11 656 22 361
12. Long-term monetary® deposits ................... 583 21 567 1439 6260 3188
13. Deposits with other financial institutions ......... 196 -2n 13318 3648 | 42384
14. Deposits with other institutions..................... 12 498 13984 | 41256 | -9411| -9411 | 35077 3929
15, TraSUrY DIllS .....vvoevveeveeeeeeveeeeeveee e -84 10 039 1071 708 948
16, Other DilS...ovvvvvvvoovveeeeeeeeoseesee e 437 | - 1585 645 - 4656 88| 1156 748 | 1470
17. Bank loans and advances ..............cc.cc.cc....... -2322 10877 -49 -50 | 44424 145 1153
18. Trade credit and Short-term 10anSs ......oovvv... -13866 | 48731 1057 -113 | -8382 | -9234 5135 2 661 -919 4 387
19. Short-term government boNds ....................... -3 -1974 -4 081 9 480 1115 -1562
20. Long-term government bonds..................... 7028 - 606 5618 3909 26 864 -721
21. Non-marketable government bonds® ............. -3249 -214
22. Securities of local governments 152 - 466 385 1217
23. Securities of public enterprises....................... -4 238 | -2985 - 3492 7790 -3374 700 80
24. Other loan stock and preference shares......... 898 - 688 640 | 4832 1634 -3285 689 56| 5504
25, Ordinary Shares..........coovueveveereereeesrereeenens 14166 | 43751 8711 | -1792 8716 1791 |-14 402 19818
26. Foreign branch/head office balances..............
27, LONG-EMM I08NS . vverevveeeereeeeereeeserereessreriesens 3557 | -1933 -4626 -100 | 18699 | 1523 -26
28. Mortgage loans - 51 80875 354 2016
29. Interest in retirement and life funds? ................. 82 615 52 309
30. Amounts receivable/payable .................c........ -3234| -3732| -131 35 |- 10496 |- 15068 -2| 7258| 9175 91 289
31, Other assets/iabilties. ..........ovwvervoerereircennns 5189 | 14774 2849 |-10308 | 7043 | -7109 -1716| 32138 | -7617 | -2540 |-17716
32, Balancing item ........ccoovvvvevererceeereeeenen 70 12 610 -923 - 69

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

~NO O~ WN
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South African Reserve Bank

National financial account (continued)
Flow of funds for the year 20041

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S u S U S U S u S U S U Transaction items
- 6806 - 22236 495 10 431 3913 70271 1. Net saving#
16 031 10913 21877 95 495 23985 172 496 2. Consumption of fixed capital*
23 051 4363 12 348 1060 5 5632 9| 23417 | 23417 | 3. Capital transfers
19 344 18 543 24 044 141 736 32 080 242767 | 4. Gross capital formation®
-33170 - 255038 10 676 - 34 755 1441 - 5. Net lending (+)/Net borrowing (-) (S)
-33170 - 25503 10 676 - 34755 1441 -| 6. Netfinancial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
39 332 24 849 - 24 550 86 699 90 283 581 611 (Total S9 - 32)
6162 - 654 -13874 51 944 91724 581 611 8. Net acquisition of financial assets
(Total U9 - 32)
1 40 477 | 40 477 9. Gold and other foreign reserves
14747 -925 - 2399 5286 18953 | 53698| 53698 | 10. Cashand demand monetary® deposits
1631 1924 6869 -3928 2151 | 53686| 53686 11. Short/medium-term monetary® deposits
168 1815 - 381 3420 5075| 21567| 21567 | 12. Long-term monetary® deposits
430 - 54 17 030 8087 | 42384| 42384 | 13. Deposits with other financial institutions
5133 -31 3844 | -1953| -1976| -3046 2529 | 46211 | 46211 | 14. Deposits with other institutions
9273 - 3409 9273 9273 | 15. Treasury bills
637 | -3923| 1375| 6134 1263 1263 | 16. Other bills
3160 -319 -3939 14 561 21109 44 375| 44375 | 17. Bankloans and advances
678| -111| 10575| -1798| -3 151 -182| 40156 |-13749| 3665| 4356 | 34948| 34948 | 18. Trade creditand short-term loans
3142 -4 195 -24 3 142 3142 | 19. Short-term government bonds
33798 396 -2316 - 6357 -17 | 33798| 33798 | 20. Long-term government bonds
- 2346 1117 | -2346| -2346| 21. Non-marketable government bonds®
120 1782 290 79 5 1782 1782 | 22. Securities of local governments
-2 10 516 -2910 -113| -1773| -1773| 23. Securities of public enterprises
28 782 -7 -917| 12377 | -1 231 26| 10659| 10659 | 24. Otherloan stock and preference shares
-23 -3421 -490| 49739 | 15105 303 | 70986| 70986 | 25. Ordinary shares
26. Foreign branch/head office balances
-4025 576 -135 -124 | -2 117 -397 | 22422 4134 | -3279 1534 | 17837 | 17837 | 27. Long-term loans
4265| 2132 -937| 7146 77 346 86573 | 86573 | 28. Mortgage loans
9 2968 48635 | 52309| 52309 | 29. Interestin retirement and life funds’
-5343 3186 -36 - 160 465| -2872| -9177 94 -14829 | -14829 | 30. Amounts receivable/payable
1401 |-19181 | 12479 | -7114|-18172| -7380|-54680| 41315| -8652| -893|-22945| -22945 | 31. Other assets/liabilities
-406|  -111 503| -280 - 692 -178| - 1549 85 -1464| -1464| 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.
. Including mutual banks and the Postbank.

NOoO AN

. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.
Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

Key information

Capital market
Selected data

Percentage change!+2

Price-
Real Futures earnings
estate Total Total contracts Share prices ratio of all
value nominal classes of
Period Transfer of value of Underlying Gold mining Resources Financial Industrial All classes shares
duty shares bonds value3
traded3 traded*
(2072A) (2039A) (2042A) (2054A) (2073A) (2074A) (2075A) (2076A) (2077A) (2078A)
-33.1 20.2 28.0 -10.2 14.5 -8.5 -10.4 -19.2 -13.4 13.5
45.2 89.8 9.2 157.6 24.3 118.0 47.0 43.3 50.9 12.8
12.7 17.8 5.5 -9.7 -24.2 8.7 -0.2 -13.9 -2.8 13.4
16.9 31.7 70.7 138.1 100.7 82.0 -9.1 1.3 24.3 10.9
21.6 -4.4 -42.9 -49.9 75.4 -4.9 -7.5 -7.3 -6.3 12.5
62.3 11.3 156.3 53.5 -12.7 -3.3 3.4 18.0 4.9 11.2
39.3 42.3 -29.5 25.9 -28.5 -4.4 43.8 42.6 23.1 14.2
19.0 28.6 10.1 80.6 39.0 64.3 26.2 28.9 39.9 14.4
19.7 12.1 -28.3 9.4 -8.1 -31.1 -16.7 -23.6 -25.5 10.3
11.3 -30.4 -36.2 -36.1 -26.3 -35.9 -20.9 -25.9 -29.5 9.7
25.0 -28.9 -16.7 -138.9 -33.1 -34.5 -22.2 -24.5 -28.7 10.0
28.0 -18.2 15.2 4.0 -21.6 -25.5 -12.6 -17.5 -20.1 10.6
32.6 -27.8 2.7 -39.3 -16.1 -21.1 -5.2 -8.7 -13.5 10.6
35.6 -17.9 8.0 3.8 -4.9 -5.9 -2.7 -0.0 -3.3 11.5
51.4 15.0 23.8 a41.7 -12.5 -6.9 -2.5 71 -1.7 11.6
40.4 4.7 -7.4 5.0 -7.5 -6.4 -1.2 10.5 -0.1 11.9
33.4 18.2 6.3 9.1 -7.6 -4.2 -4.0 11.8 0.7 12.4
62.3 11.3 15.3 53.5 -12.7 -3.3 3.4 18.0 4.9 12.6
451 47.8 -0.5 99.7 -11.5 6.3 10.9 28.4 14.0 141
54.6 26.8 -11.6 49.0 -8.9 12.3 17.3 39.2 21.6 15.0
65.5 34.2 -5.4 52.8 5.6 211 25.8 52.0 31.6 14.6
47.6 51.5 -36.1 42.3 3.7 22.9 28.6 59.1 35.5 14.6
53.6 29.5 -32.0 26.1 -10.3 11.0 19.8 46.7 24.4 13.7
75.0 33.6 -28.5 27.8 -23.5 0.4 16.7 40.4 16.9 13.4
50.2 20.0 -27.0 18.0 -24.6 2.2 14.8 37.3 16.6 13.2
56.9 40.3 -13.3 36.5 -20.7 5.8 17.6 33.0 17.4 13.5
55.6 14.3 -29.3 27.9 -22.1 4.6 30.8 34.4 20.3 14.2
37.2 34.6 -26.5 2.4 -13.3 6.2 33.2 39.0 23.2 14.8
69.3 741 -10.5 40.2 -17.6 1.1 39.7 42.8 241 14.7
39.3 42.3 -29.5 25.9 -28.5 -4.4 43.8 42.6 23.1 14.8
42.5 -8.0 -16.9 -29.7 -38.1 -11.5 37.4 36.0 15.6 16.2
34.1 21.7 -2.7 -7.6 -32.2 -4.0 37.9 36.1 19.4 14.5
28.5 16.7 -5.1 32.7 -23.6 2.8 41.2 36.7 23.5 14.2
42.5 24.0 26.7 50.7 -23.0 8.8 33.7 26.8 21.3 13.8
156.3 11.2 10.0 6.8 -18.5 156.6 43.5 35.2 29.6 13.7
214 21.2 -0.9 68.9 1.2 30.8 41.3 37.7 36.0 141
16.0 48.0 -14.6 41.6 11.3 39.7 471 49.4 45.2 14.8
40.6 34.3 -11.2 32.6 -5.4 29.6 54.7 51.2 43.5 14.2
141 57.9 -4.8 87.9 11 32.5 42.6 47.2 40.3 14.2
251 39.7 -5.4 1071 4.2 35.3 31.6 37.6 35.2 14.2
14.9 6.0 -3.3 75.0 14.1 53.1 28.7 33.3 39.0 14.8
19.0 28.6 10.1 80.6 39.0 64.3 26.2 28.9 39.9 161
6.4 75.9 2.8 117.3 71.8 69.8 36.8 37.7 471 16.2
13.7 100.4 16.3 172.4 81.5 64.9 38.1 40.8 471 156.9
141 89.1 28.5 115.9 52.9 541 38.4 40.8 43.5 16.5
-28.9 73.6 16.0 63.9 84.1 73.8 46.1 51.1 56.7 16.5
KB801
1. Measured over a twelve-month period.
2. Annual figures reflect the values as at December.
3. Source: The JSE Limited.
4. Source: The Bond Exchange of South Africa as from July 1995.
5. As from 1 March 2006 the thresholds for transfer duty exemption changed.
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