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South African Reserve Bank

Total expenditure - consolidated general general government (Functional classification)
Local governments: Liabilities and aSSELS.........ciiuiiiiiiiiiiiiiciie e .
Non-financial public enterprises: Liabilities and aSSES..........iviiiiiiiiiiiieiiiiiie e
Financial public enterprises: Liabilities and asSets...........ccvviiiiiiiiiiiiii

International economic relations

Balance of payments: Annual figures.......
Balance of payments: Quarterly figures .
Current account of the balance of PAYMENES.......c.coiiiiiiiiiiii
Foreign trade: Indices of VOIUME @NA PFICES .....eeiiiiiiiiiiieiiii et
Services, INCOME AN trANSTEIS. ......iiiiiiiiie s
CaPItal MOVEMENTS. ...ttt
Foreign liabilities and assets of SOUth AffICA ........uiiiiiii i
Foreign liabilities and assets of South Africa by selected COUNtES ... ..cvvvieiiiieiiiieciee e
Foreign liabilities of South Africa by kind of economic activity.....

Foreign debt of South Africa...........coceviiiiiiiiiii
Maturity structure of foreign-currency denominated debt.. .
RatioS Of SEIECIEA TATA .. ..c.viiiiiiii ettt e e nrene e
Gold and Other fOrEIgN MESEIVES ......ccuviiiiiiiie it
Average daily turnover on the South African foreign exchange market ...........cccccveeviveeiiiie e,
EXCRENGE TALES ...t
Exchange rates, gold price and trade fiNanCiNg rates .........uovioiiiiiiiiiiiiic e

National accounts

National income and production accounts of SOUth AffiCa ......c..veviiiiieiiiie e
Gross value added by kind of @CONOMIC ACHIVITY .......viiiiiiiiiiiie e
Expenditure on gross dOmMESTIC PrOTUCT ........viiiiiiiii i
Final consumption expenditure by households ..
Gross fixed capital formation
Fixed capital stock................
Change ININVENTOMIES .......viiiiiiii it
Gross and net capital formation by type of OrganiSation ............ocvieiiiiiiiiiiiiie e
Financing of gross capital fOrmMation ............oouiiiiiiiii e
National disposable income, saving and Net DOIMMOWING ..........coouiviiiiiiiiiii i
National INCOME ANA SAVING ...ttt ettt e et e e e ster e e nteneaane
Account with the rest Of the WOTIA..........viiiiiii e
Current income and expenditure of incorporated business enterprises...
Current income and expenditure of general government ........................ .
Current income and expenditure of NOUSENOIAS ........cciiiiiiiiicc e

General economic indicators

Labour: Employment in the non-agricultural SECIOrS ...........cciiiiiiiiiiiiiiii e
Labour: Labour costs in the non-agricultural SECtOrs.........ccccovviiiiiiiiiiiice,
Manufacturing: Orders, production, sales and utilisation of production capacity ..
Indicators of real eConOMIC aCtIVITY .......c..coviiiiiiiiiiiiii .
Consumer prices - MEtroPOIItAN ArEAS...........ciiiiei i aae s
Consumer prices - metropolitan and other Urban areas............covveeiiieeiiiee e
PrOAUCHION PFICES ...ttt
Composite bUSINESS CYCIE INICATOIS .. ..iiiiiii it aaa s

Key information

Money and banking: SeleCted data.........ociiiiiiiiiii i
Capital market: Selected data .....
Public finanCe: SEIECIEA AALA ........iiiiiiiiiit e
Balance of payments: Percentage changes in selected data..........ccccovviiiiiiiiiiiiiiiiie e
Balance of payments: Ratios Of SeleCted data..........oooiiiiiiiiiiiiiicii e
Terms of trade and exchange rates of the rand: Percentage changes...........cccoccvvvviiiiiiiciiicenn.
Business cycle phases of South Africa since 1945........ccooviviiiiieiiiiiiiee
National accounts: Percentage changes in selected data at constant prices
National accounts: Selected data...........cooviiviiiiiiiiiiiei e .
National accounts: Ratios of selected data...........cooviiiiiiiiiiiiii
Composite business cycle indicators: Percentage change ..o,
Labour in the non-agricultural sector: Percentage Change.........c.ccovviiiiiiiiiiiiciiccie e
Prices: Percentage ChangE........couiiiiiiiiiit e
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Owing to the rounding off of figures, the sum of the separate items will sometimes differ from the total shown.

denotes not available
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South African Reserve Bank

National financial account
Flow of funds for the first quarter 20031

R millions
Financial intermediaries
Sectors Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Corporation® funds institutions

Transaction items S U S U S U S U S u S U
1. NetSaving? ..oveveeviceee s -2 196 299 2618 62 2492 159
2. Consumption of fixed capital®........................ 6 1183 66
3. Capital transfers .......ccocovvvvviviiiiiiieec e 1 81
4. Gross capital formation?............cccccoevevrerennn. 270 569 49
5. Net lending (+)/Net borrowing (-) (S).........cv... -2 276 35 3232 62 2 509 159
6. Net financial investment (+) or () (U) ....ccvee. -2 276 35 3232 62 2 509 159

7. Net incurrence of financial liabilities

(Total S9 - 82).uicviiiiieiiiiec -7 466 -11 259 64 955 10 536 11155 161
8. Net acquisition of financial assets -9742 -11 224 68 187 10 598 13 664 320
(Total U9 - 32)

9. Gold and other foreign reserves .................... -5164 1110 -6 274
10. Cash and demand monetary® deposits ......... -808 | -7030 101 | 5406 | -2779 766 102 -1427
11.  Short/medium-term monetary® deposits ....... -1265 20007 2086 3620 1942
12, Long-term monetary® deposits .................... 169 4872 683 -1 701 4 576
13. Deposits with other financial institutions......... -7 -150 156 -370 127 4431
14. Deposits with other INSttUtions ...................... 372 1848 | 10599 -377 -377 9744 666
15, Treasury DillS ......covviiiieiiiiiiiecec e 4 335 -3 13
16. Other DllS ..ccvvveieiiiee e -640 128 -3 352 3136 -23 99 -885| -9 355
17. Bank loans and advances..............c..coe....n.. -3997 2919| -2341| -2331 8777 -105
18. Trade credit and short-term loans ................. -7509| -5900 | -1975 153 | -6988 | -1980 7324| -1411 79 -377
19. Short-term government bonds ...................... 8 1209 -5 426 6 482 -8192 448
20. Long-term government bonds -4 248 -5 217 7115 -3936 7 446
21. Non-marketable government bonds® ............ -613 -960 -7
22. Securities of local governments...................... -22 -12 -65 -145
23. Securities of public enterprises ................... 19 61 | -1296 -2 020 619 986| 5331 -606
24. Other loan stock and preference shares....... -6 596 -41 967 -551 61 30| -6730 67 869
25. OrdiNary SNArES ........ooveveeeeeerereeeevesereni 3756 | 2817 -69 | 3083 2026 27| 14693| -6143| -10035
26. Foreign branch/head office balances
27. Long-term l0ans ........occoveveriieeieieeeeean 1158 | -1681 37| -3455| -1648| 2008
28. Mortgage loans ..........ccccveveveveveveciciieeisin, 17 10 483 -67 1021
29. Interest in retirement and life funds’ .............. -46 53 14 823
30. Amounts receivable/payable................c......... 13619 | 1812 173 -137 | 43210 | 53208 -5 132 -2734 -462 88
31. Other assets/liabilities ..............cccvvrverinne. -3141 -4050| -4352 -247 | 1269 -63 -561 | -10 361 1102 -504| 10312
32. Balancing item 27 -457 103 322

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

2. Including mutual banks and the Postbank.

3. Before April 2005 the Public Investment Commissioners.

4. As taken from the national income (and production) accounts.

5. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

6. Non-marketable bonds and other Treasury bills.

7. Members' interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

National financial account (continued)
Flow of funds for the first quarter 20031

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S U S U S U S U S U Transaction items
-5 631 -5 575 -565 7913 7 906 7482 1. Net saving?
3724 2 489 5 564 21 142 5543 39717 2. Consumption of fixed capital*
7 862 3417 2749 619 1158 1 7944 7 944 3. Capital transfers
4150 5 331 5934 24 551 6 345 47199 4. Gross capital formation?
-13919 -5 000 1814 5123 8 261 - 5. Net lending (+)/Net borrowing (-) (S)
-13919 -5 000 1814 5123 8 261 - 6. Net financial investment (+) or (-) (U)
10 027 1863 -3 950 20 844 22583 119 449 " (l}ll_itt;rlwsug(?nscg) offnancial fabiities
8. Net acquisition of financial assets
-3 892 -3137 -2136 25 967 30 844 119 449 (Total U9 - 32)
-5164 | -5164 9. Gold and other foreign reserves
7 252 1303 -252 -3 330 -2552 | -1624| -1624 | 10. Cash and demand monetary® deposits
-1 002 1981 -2 287 7 685 7247 | 20007 | 20007 | 11. Short/medium-term monetary® deposits
722 274 -159 -4 256 4 564 4872 4872 | 12. Long-term monetary® deposits
-82 -3 28 4732 4 431 4431 13. Deposits with other financial institutions
1439 466 -656 -141 | -1 876 131 | 10919 | 10919 | 14. Deposits with other institutions
3850 -495 3850 3850 | 15. Treasury bills
840 2402 -7 518 252 -7 458 | -7458 | 16. Other bills
423 -46 -875 1714 8734 6 436 6436 | 17. Bankloans and advances
650 -746 -570 | -1055 5469 861 -2649 | 2109 123 2300 | -6046| -6046 | 18. Trade credit and short-term loans
-5 382 4 63 22| -5382| -5382 | 19. Short-term government bonds
570 -4 -638 76 -24 570 570 | 20. Long-term government bonds
-1 573 7 -1573| -1573 | 21. Non-marketable government bonds®
-340 -3 -92 -1 -340 -340 | 22. Securities of local governments
1 -3 -1 595 1 3440 -20 2459 2459 | 28. Securities of public enterprises
-239 2 368 801 1471 63 | -4729| -4729 | 24. Otherloan stock and preference shares
-1 543 -2 631 420 7424 |-15536 6 439 2364 | 2364 | 25. Ordinary shares
26. Foreign branch/head office balances
1114 273 -90 62 70 31 -2707 154 -540 2| -2606 | -2606 | 27. Long-term loans
12 1021 -661 3167 6 583 10788 | 10788 | 28. Mortgage loans
-2 1529 13289 | 14823 | 14823 | 29. Interest in retirement and life funds’
-453 270 11 1378 25602 | 30 564 -144 83066 | 83066 | 30. Amounts receivable/payable
10411 | -10334 2445 | -5254 | -8095| -1781 -5 401 3768 7827 | -5348 | -11179 | -11179 | 31. Other assets/liabilities
417 -224 453 -143 223 552 413 965 965 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

NO O AN
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South African Reserve Bank

National financial account
Flow of funds for the second quarter 20031

R millions
Financial intermediaries
Sectors
Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Corporation3 funds institutions
Transaction items S U S U S U S U S U S U

1. Nt SAVING? ..o 10 168 208 3637 31 2651 220

2. Consumption of fixed capital® ........................ 6 1203 71

3. Capital transfers.......cccoovviiiiiiiiiieien 74

4. Gross capital formation?..............cccoevvvereen. 160 1285 57

5. Net lending (+)/Net borrowing (=) (S)....covvevvene 10 094 54 3555 31 2 665 220

6. Net financial investment (+) or (=) (U) ..cccovvvne 10 094 54 3555 31 2 665 220

7. Net incurrence of financial liabilities

(Total S 9 - 82).ievceeeeee e 22 837 -9875 24 271 4 867 19 225 6172
8. Net acquisition of financial assets 32631 9821 27 896 4898 21 890 6392
(Total U 9= 32) ciieiieeeeiieeeece e

9. Gold and other foreign reserves ................... 24 921 -2 080 27 001
10. Cash and demand monetary® deposits........... 5181 1402 | -1856 | -4013 -222 -2 823 -211 -7 338
11.  Short/medium-term monetary® deposits ........ -2488 154 | 48957 3156 4 356 9 996
12. Long-term monetary® deposits ...................... 320 750 -513 -2129 624
13. Deposits with other financial institutions ......... -31 443 255 | 10849
14. Deposits with other institutions 3200 3218 | 4897 103 103 | 3002 1304
15, Treasury BillS ......oveveveveeeeeieeeeeeeeeeeeeeeea -2 590 10 71
16. Other billS......coviiiiiiiic e 1890 609 3 356 4345 -2 -120 -305 1299
17. Bank loans and advances ...............ccccccovennnn. -439 -1241| -5518 | -5509 | 18411 1 -3342
18. Trade credit and short-term loans ................. -8465 | 6393 | 2464 -524 | -5201 | -4358 -2 389 -696 -554 -943
19. Short-term government bonds ....................... -2 426 12260 -893 -10 595 -1 344
20. Long-term government bonds 17 527 2644 811 6470 -3214
21. Non-marketable government bonds® ............. 1219 451
22. Securities of local governments..................... -24 -17 136 -9
23. Securities of public enterprises..................... 3 420 | -1892 -2105 -593 -1 408 241
24. Other loan stock and preference shares......... 33 153 223 | -1313 234 100 594 218 301
25, Ordinary Shares..........cccoveveveeeeeerererersrerenns 1040 | 3483 1382 651 2026 23| 3535|-11144 | -2300
26. Foreign branch/head office balances
27. LONG-ErM I08NS......veeveeeeereeeeeeeesreeeeeeeen 1811 27 29| -1690| 5112 | 4860
28. Mortgage 10anS .........c.cvvevvereeeereeeereeiaen 21 10610 -356 1761
29. Interest in retirement and life funds” ................ 536 -314 17 226
30. Amounts receivable/payable ......................... 3205 -163 166 182 | -14018 | -15 924 18| -1107 4684 -100 310
31. Other assets/IabilitieS......oovvevveoeeeoeoe, -2 793 25 | -10774 | -2946 1041 | -23 221 -30 | -1245 5121 | 14326 5030 773
32. Balancing item .........ccccooeeeeeeeeeieee 50 -223 120 320

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

NO oA ®N
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South African Reserve Bank

National financial account (continued)
Flow of funds for the second quarter 20031

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S U S U S U S U S U Transaction items
709 -3618 -43 -4 843 7023 16 143 1. Net saving®
3775 2534 5550 21512 5629 40 280 2. Consumption of fixed capital*
2011 578 623 227 657 2085 | 2085 | 3. Capitaltransfers
4008 5268 4309 35032 6214 56423 | 4. Gross capital formation*
1625 5774 1 821 18136 7 095 _ 5. Net lending (+)/Net borrowing (-) (S)
1625 5774 1821 18136 7 095 _ 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
23 352 1965 785 10 405 14 043 117 747 (Total S9 - 32)
21727 -3 809 2 606 -7 731 21138 117 747 & '(\'rittﬁcﬁ Lé|3|t|302n) offinancial assets
24921 | 24 921 9. Gold and other foreign reserves
10 396 570 -577 1261 -6992 | -2611 -2 611 10. Cash and demand monetary® deposits
2038 318 2715 11 306 17 406 | 48957 | 48957 | 11. Short/medium-term monetary® deposits
3719 -255 -613 -1016 613 750 750 | 12. Long-term monetary® deposits
640 121 1683 7738 | 10849 | 10849 | 13. Deposits with other financial institutions
1202 1795 322 243 932 155 | 10238 | 10238 | 14. Deposits with other institutions
-4 000 -1 491 -4000 | -4000 | 15. Treasury bills
2 604 -1012 7 658 806 10564 | 10564 16. Other bills
-311 278 1894 19289 2273 12893 | 12893 | 17. Bank loans and advances
20 1873 129 400 | -1687 400 8260 |-14626 | -3034 1624 (-10457 | -10457 | 18. Trade credit and short-term loans
-165 -15 -2 -165 -165 | 19. Short-term government bonds
24 225 -7 -21 15 | 24225 | 24225 | 20. Long-term government bonds
1670 1670 | 1670 | 21. Non-marketable government bonds®
-88 -3 -16 -1 -88 -88 | 22. Securities of local governments
82 250 741 -16 | -1 231 -1231 23. Securities of public enterprises
360 7 -1 562 810 5 1143 1143 | 24. Other loan stock and preference shares
6239 313 1997 264 -8 435 -463 -463 | 25. Ordinary shares
26. Foreign branch/head office balances
1808 1285 288 243 836 221 | -1575 3 804 445 4 8754 8754 | 27. Long-term loans
172 1717 740 3514 7675 12927 | 12927 | 28. Mortgage loans
-2 3619 13387 | 17226 | 17226 | 29. Interest in retirement and life funds’
105 29 122 -3164 -21923 |-25765 85 -36 629 | -36 629 | 30. Amounts receivable/payable
944 1115 | -6164 | -9706 3 | -7805 9 666 6599 | -4363 |-12202 |-12202 | 31. Other assets/liabilities
241 121 -153 185 291 476 476 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

of funds.
Including mutual banks and the Postbank.

NoOo~ON

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.
Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
Non-marketable bonds and other Treasury bills.

Members' interest in the reserves of retirement and all insurance funds.

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
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South African Reserve Bank

National financial account
Flow of funds for the third quarter 20031

R millions
Financial intermediaries
Sectors
Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Corporation3 funds institutions
Transaction items S U S U S U S U S U S U
1. NEtSaViNg? ..o 4 391 488 4 391 94 2633 241
2. Consumption of fixed capital* 6 1223 77
3. Capital transfers.......ccccovviiiiiiiiiiiciiee 89
4. Gross capital formation?.............ccccoevererernnn. 190 604 44
5. Net lending (+)/Net borrowing (-) (S).............. 4302 304 5010 94 2 666 241
6. Net financial investment (+) or () (U) ...c.cooveenne 4 302 304 5010 94 2 666 241
7. Net incurrence of financial liabilities
(Total S9 - 32).viiiiiiiiiiiin 837 -4 896 32 029 14 863 24 819 13 235
8. Net acquisition of financial assets
(Total U 9 - 82) oo 5139 -4 592 37 039 14 957 27 485 13476
9. Gold and other foreign reserves 5935 -1 506 7 441
10. Cash and demand monetary® deposits........... -2814 | 3867 -572 | 17775 | 2734 9178 -1496 1767
11.  Short/medium-term monetary® deposits ........ -3439 -154 -8 450 -2 530 -532 114
12. Long-term monetary® deposits...................... -576 -7 698 1332 -1289 -7 266
13. Deposits with other financial institutions ......... 86 245 -530 19 | 10321
14. Deposits with other institutions.............c..co.e.. -1 029 -161 | 14959 372 372 | 12 346 -167
15. Treasury bills -182 23 521
16. Other DillS........ooviiiiiiiiiiiee e -47 1156 | -1133 -3319 -22 76 -620 3 561
17. Bank loans and advances ..............ccocvavieiinns -569 755 2716 2718 | -1076 4 -42
18. Trade credit and short-term loans ................. -8419 | 16529 | -1403 42 4761 9 066 -1416 101 1368 770
19. Short-term government bonds ...........c.cceeveae -1 53 5370 -12 826 3610 3791
20. Long-term government bonds..............c........ -3363 -3 299 22741 1171 680
21. Non-marketable government bonds® ... -7 080 -435
22. Securities of local governments...............c...... 82 -132 -61
23. Securities of public enterprises...........cccceven. 160 6 1216 1537 -1 931 -32 | -2847 -30
24. Other loan stock and preference shares......... 228 -204 438 1 591 417 85 2083 -172 503
25, Ordinary Shares.......cccooveiviiiiiiriiiieieieens 695 185 -1582 196 1844 5| 17100 1 964 5961
26. Foreign branch/head office balances..............
27. Long-term loans... 1966 | -3775 58 3998 166 1118
28. Mortgage loans.........ccccceveiiiiiiiiiiinicice, 67 11 716 -30 -657
29. Interest in retirement and life funds” ............... 59 2 23 451
30. Amounts receivable/payable .................cc....... 5724 | 9548 212 13 | 14561 | 18209 8 765 | -3776 -224 -247
31. Other assets/liabilities.............c..ccocoiiiinnn. -3 921 -22 | -9543 | -4702 8690 | -15111 -96 119 1261 -5423 3321 3059
32. Balancing item ..., -340 -106 256 -332 59
S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.
KB230

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.

NO O A ®N
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South African Reserve Bank

National financial account (continued)

Flow of funds for the third quarter 20031

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S U S U S U S U S U Transaction items
-7 985 -2 346 -287 11584 1793 14 997 1. Net saving#
3812 2570 5459 21706 5693 40 546 2. Consumption of fixed capital*
10 222 1376 7 843 249 843 10311 10 311 3. Capital transfers
4437 5113 5613 32724 6818 55543 4. Gross capital formation4
-18 832 -3513 7 402 815 1511 - 5. Net lending (+)/Net borrowing (-) (S)
-18 832 -3513 7 402 815 1511 - 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
16 609 1711 -16 013 34 929 25 699 143 822 (Total S9 - 32)
8. Net acquisition of financial assets
-2223 -1802 -8 611 35744 27 210 143 822 (Total U 9 - 32)
5935 5935 9. Gold and other foreign reserves
-2 026 -641 1040 9 880 4592 | 21642 21642 | 10. Cash and demand monetary® deposits
-1761 -551 -1 331 838 896 | -8450 -8450 | 11. Short/medium-term monetary® deposits
-753 -160 1607 1714 -2307 | -7698 -7 698 | 12. Long-term monetary® deposits
1565 -86 6160 2862 | 10321 10321 | 13. Deposits with other financial institutions
1111 171 89 42 639 286 | 14515 14 515 | 14. Deposits with other institutions
2150 1788 2150 2150 | 15. Treasury bills
2283 1112 2 365 346 596 596 | 16. Other bills
-298 971 159 -7 574 5516 1640 1640 | 17. Bankloans and advances
-15 | -1282 -500 -586 -738 -765 | 22702 | -8230 | -1399 -704 | 14941 14 941 | 18. Trade credit and short-term loans
-185 -2 -179 -1 -185 -185 | 19. Short-term government bonds
17 830 13 -96 -14 -3 | 17830 17 830 | 20. Long-term government bonds
-7 516 -1 -7 516 -7 516 | 21. Non-marketable government bonds®
-102 1 7 1 -102 -102 | 22. Securities of local governments
-13 117 -3186 -4 295 -16 | -4 657 -4 657 | 23. Securities of public enterprises
-823 550 10 601 4242 289 -176 4 831 4831 | 24. Otherloan stock and preference shares
-33 1 6271 -169 | 17158 | -8487 7913 | 24511 24 511 | 25. Ordinary shares
26. Foreign branch/head office balances
-3 356 1612 455 26 -248 | -2 046 2683 1018 228 1 1952 1952 | 27. Long-term loans
-93 -536 -28 2232 9145 10 908 10908 | 28. Mortgage loans
3634 19756 | 23 451 23451 | 29. Interest in retirement and life funds’
5789 1762 990 206 15679 | 18810 625 44 327 44 327 | 30. Amounts receivable/payable
2107 -17 -103| -2017 | -15839 | -8286 | -23944 | 11807 | 11584 | -5890 |-26 483 | -26483 | 31. Other assets/liabilities
103 -23 -254 -656 19 -637 -637 | 32. Balancing item
S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.
KB231

of funds.

NOoOOA~ON

Including mutual banks and the Postbank.
Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.
Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
Non-marketable bonds and other Treasury bills.

Members' interest in the reserves of retirement and all insurance funds.

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
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South African Reserve Bank

National financial account
Flow of funds for the fourth quarter 20031

R millions
Financial intermediaries
Sectors Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Coporation3 funds institutions
Transaction items S U S U S U S U S U S U

1. Net SaVINg? ......evveieiceee e 6512 374 1601 54 2609 101

2. Consumption of fixed capital® ..............c......... 7 1243 81

3. Capital transfers.......ccccovvivveiieiiieie e -1 83

4. Gross capital formation?.............ccccooruiinn. 312 653 39

5. Net lending (+)/Net borrowing (-) (S)........cv... 6 428 69 2191 54 2651 101

6. Net financial investment (+) or (=) (U) ....cove. 6 428 69 2191 54 2 651 101

7. Net incurrence of financial liabilities

(Total S9 - 32) 17 120 -8 385 26 377 3071 -4 343 27 914
8. Net acquisition of financial assets
(Total U 9 = 82) .o 23 548 -8316 28 568 3125 -1 692 28 015

9. Gold and other foreign reserves ..........c...c..... 28 052 -471 28 523
10. Cash and demand monetary® deposits.......... -374| 13514 351 | 31541 2472 -6 163 -430 4 240
11.  Short/medium-term monetary® deposits ........ -3 089 -348 -2730 1384 6 279
12, Long-term monetary® deposits ..............cc...... 1885 -2415 -1 459 -1 761 3775
13. Deposits with other financial institutions ......... -53 -70 899 | 13941
14. Deposits with other institutions.............c..cc..... -5 906 -3294 3128 24 24 687 473
15, Treasury billS .......ccoooiiiiiiiiiiiis 982 16 -449
16, Other DillS..c.c.vviveviiiieiiiec e -377 -870 -363 =77 -2 -129 -312 | -3483
17. Bank loans and advances ............cc.ccoeevirinns 5480 9172 | -1284 | -1273 7779 -5 -1 651
18. Trade credit and short-term loans ................. -6426 | 26775| -1002 -3 9416 4377 -2 567 2822 320 51
19. Short-term government bonds .............c.cc..... -8 5470 3136 -14 034 3901 3390
20. Long-term government bonds..............c.c....... -6 017 -655 -4 640 23 679 -9120 404
21. Non-marketable government bonds®............. 340 495
22. Securities of local governments..............cc...... 60 38 12
23. Securities of public enterprises.............c.c....... 5 -33 220 -156 1475 819 -91 -5
24. Other loan stock and preference shares......... 210 -478 -395 -487 447 -17 4 561 -5 702
25. Ordinary shares.........c.ccoviiiiiiiiciiiiice 832 2973 250 756 147 30| -9200| 14115| 14253
26. Foreign branch/head office balances..............
27. Long-term loans........cccccoocviiiiiiiiiiniiie, -959 798 -5 -1780 2475 52
28. Mortgage l0ans.........ccccvveviiiiiiiiiiicieee, 42 13177 -761 566
29. Interest in retirement and life funds? ............... 175 9 7781
30. Amounts receivable/payable .... -5 048 -228 -90 2| -4852 | -9490 10 2204 5191 -10 -45
31. Other assets/liabilities.............ccccoeoviiiinnnn. 838 829 | -11855|-11844 | -4341 |-14104 -57 492 | -11 444 1113 -868 | -2 009
32. Balancing tem .......cccovveiiiiiiiie e -336 -56 -342 58 -191

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

National financial account (continued)
Flow of funds for the fourth quarter 20031

R millions

General government

Corporate business enterprises

Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S U S V) S U S U S U Transaction items
7 896 -3 650 -905 6 721 -6 689 14 624 1. Net saving*
3873 2623 5488 22 031 5746 41 092 2. Consumption of fixed capital4
3228 1521 433 172 1185 -1 3310 3310 3. Capital transfers
4788 5686 6109 31043 7 086 55716 4. Gross capital formation#
3753 -5 192 -1 093 -2 119 -6 843 - 5. Net lending (+)/Net borrowing (-) (S)
3753 -5192 -1 093 -2119 -6 843 - 6. Net financial investment (+) or (-) (U)
12928 1930 8582 27 055 29 931 142 180 ’ ,(\‘rittzi;%ug?ngs offinancial fabilties
8. Net acquisition of financial assets
16 681 -3 262 7 489 24 936 23 088 142180 (Total U 9 - 32)
28052 | 28052 9. Gold and other foreign reserves
16 889 956 865 20737 5512 | 45055 | 45055 | 10. Cash and demand monetary® deposits
4 569 850 772 -7 964 -419 -348 -348 | 11. Short/medium-term monetary® deposits
-1375 105 788 -1989 -2384 | 2415 | -2415 | 12. Long-term monetary® deposits
135 398 -6 509 19141 | 13 941 13 941 13. Deposits with other financial institutions
1136 484 1635 2195 -829 93 -75 -75 | 14. Deposits with other institutions
4500 3951 4500 4500 | 15. Treasury bills
-445 -808 | -4 191 -583 -5820 | -5820 | 16. Other bills
49 201 1371 6514 4981 6 495 6495 | 17. Bankloans and advances
65 305 1088 | -5024 3156 572 | 21073 | -4225 488 -39 | 25611 | 25611 | 18. Trade credit and short-term loans
1869 14 1869 1869 | 19. Short-term government bonds
7319 13 3144 526 -15 7319 7 319 | 20. Long-term government bonds
835 835 835 | 21. Non-marketable government bonds®
-63 -4 -158 -1 -63 -53 | 22. Securities of local governments
86 2087 28 7 2221 2221 | 23. Securities of public enterprises
495 -7 5238 -202 5031 5031 | 24. Other loan stock and preference shares
-1 6 868 -343 3790 | 12535 3441 | 25885 | 25885 | 25. Ordinary shares
26. Foreign branch/head office balances
-254 -463 88 433 1924 -237 | -2 209 -109 -542 1824 518 518 | 27. Long-term loans
866 448 -45 8752 4561 13803 | 13803 | 28. Mortgage loans
217 7 380 7781 7781 | 29. Interest in retirement and life funds”
=772 99 183 1374 3196 8324 2 580 2 1315 1315 | 30. Amounts receivable/payable
-683 | -4234 423 | -2108 | -8685 | -2216 |-21708 7608 | 20441 | -11466 |-37 939 | -37 939 | 31. Other assets/liabilities
-245 -68 -221 -723 -678 -1401 | -1401 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.
. Including mutual banks and the Postbank.

NoOr e

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.
Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

National financial account
Flow of funds for the year 20031

R millions
Financial intermediaries
Sectors Foreign Monetary Other monetary Public Insurers and Other
sector authority institutions? Investment retirement financial
Corporation3 funds institutions

Transaction items S U S U S U S U S u S U
1. Net saving® ....c.oooevvveeeceeee e 18875 1369 12 247 241 10 385 721
2. Consumption of fixed capital® ..............c........ 25 4 852 295
3. Capital transfers ..........cccceviiiiiiiiiiiis 327
4. Gross capital formation?...............ccccevevevrnnnns 932 3111 189
5. Net lending (+)/Net borrowing (-) (S)............... 18 548 462 13988 241 10 491 721
6. Net financial investment (+) or (-) (U) .............. 18 548 462 13988 241 10 491 721

7. Net incurrence of financial liabilities

(Total S 9 = B2).iceiiiiieieiieee e 33028 -34 415 147 632 33 337 50 856 47 482
8. Net acquisition of financial assets
(Total U9 - 32) i 51576 -33 953 161 620 33578 61 347 48 203
9. Gold and other foreign reserves ................... 53 744 -2947 56 691

10. Cash and demand monetary® deposits........... 1185 | 11753 | -1976 | 50709 2205 958 -2035 -2758
11.  Short/medium-term monetary® deposits ........ -10 281 60 166 -18 8828 18 331
12. Long-term monetary® deposits ...................... 1798 -4 491 43 -6 880 1709
13. Deposits with other financial institutions ......... 79 -150 317 -527 1300 | 39542
14. Deposits with other iNStitUtions........................ -3 363 1611 | 33583 122 122 | 25779 2276
15, Treasury billS .....cooveveveviceiieiccieeeceei 2545 46 156
16. Other Dills........ccvviiiiiiiiiiice e 826 1023 -1 492 4 085 -49 -74 | -2122 -7 978
17. Bank loans and advances ..............cccccccooeunn.. 475 -6739 | -6427 | -6395 | 33891 -5 140
18. Trade credit and short-term loans -30819 | 43797 -1916 -332 1988 7105 952 816 1213 -499
19. Short-term government bonds ....................... -3 7158 15 340 -21 27 -11 276 6 285
20. Long-term government bonds........................ 3899 -5 872 1820 43 295 5967 -2130
21. Non-marketable government bonds® ............. -6134 -449 -7
22. Securities of local governments...................... -46 -4 -23 -203
23. Securities of public enterprises..................... 187 454 | -1752 -2744 -430 1772 2801 -400
24. Other loan stock and preference shares......... -6 125 -570 1233 -760 1159 198 508 108 2375
25, Ordinary Shares..........ocococeeeeeeeeeeeeeeennn, 6323 | 9458 -19 4 686 7 367 85 | 26128 | -1208 7879
26. Foreign branch/head office balances..............
27. Long-term l0anS..........cccveveveiieeirieeeieieeean 3976 | -4631 119 | -2927 6105 8038
28. Mortgage I0ans .........c.ccvvevviveeeierereieeena, 147 45 986 -1214 2691
29. Interest in retirement and life funds? ................. 724 -250 63 281
30. Amounts receivable/payable ... 17 500 | 10 969 461 60 | 38901 46 003 31 1994 3 365 -796 106
31. Other assets/iabilities. .......c.cccocovvriririiiienn, -9017 832 |-36222 |-23844 | 5143 | -51 167 -246 | -1195 |-15423 | 11118 6979 | 12135
32. Balancing tem .......ccoeiviiiiiiiie e -626 -114 -423 149 190

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

. As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members' interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

National financial account (continued)
Flow of funds for the year 20031

R millions
General government Corporate business enterprises
Sectors
Central Local Public Private Households, Total
and governments sector sector etc.
provincial
governments
S U S U S U S U S U S U Transaction items
-5 011 -15189 -1800 21375 10033 53 246 1. Net saving*
15184 10216 22 061 86 391 22 611 161 635 2. Consumption of fixed capital4
23 323 6892 11648 1267 3843 23650 | 23650 | 3. Capital transfers
17 473 21398 21 965 123 350 26 463 214 881 4. Gross capital formation#
-30 623 -19 479 9944 -14 317 10 024 - 5. Net lending (+)/Net borrowing (-) (S)
-30 623 -19 479 9 944 -14 317 10 024 - 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
62916 7 469 -10 596 93233 92 256 523 198 (Total S9 - 32)
8. Net acquisition of financial assets
32293 -12010 -652 78916 102 280 523 198 (Total U 9 - 32)
53744 53744 | 9. Gold and other foreign reserves
32511 2188 1076 28 548 560 | 62 462 62462 | 10. Cash and demand monetary® deposits
3844 2598 -131 11 865 25130 | 60166 | 60166 | 11. Short/medium-term monetaryS deposits
2313 -36 1623 -5 547 486 | -4 491 -4491 | 12. Long-term monetary® deposits
2258 430 1362 34 473 | 39542 39 542 | 13. Deposits with other financial institutions
4 888 2916 1390 2339 -1134 665 | 35597 35597 | 14. Deposits with other institutions
6 500 3753 6500 6500 | 15. Treasury bills
716 1694 | -1686 821 -2118 -2118 | 16. Other bills
-137 1404 2 549 19943 21504 27 464 27 464 | 17. Bank loans and advances
720 150 147 | -6 265 6 200 1068 | 49386 | -24972 | -3822 3181 | 24 049 24 049 | 18. Trade credit and short-term loans
-3 863 -13 -116 33 | -3863 -3863 | 19. Short-term government bonds
49 944 15 2389 588 =27 | 49 944 49 944 | 20. Long-term government bonds
-6 584 6 -6 584 -6 584 | 21. Non-marketable government bonds®
-583 -9 -259 -2 -583 -583 | 22. Securities of local governments
-12 282 -2 444 1 -86 -45 | -1208 -1 208 | 23. Securities of public enterprises
-823 1166 19 961 | 10843 2 368 -108 | 6276 6276 | 24. Other loan stock and preference shares
-1576 16 747 221 | 30369 |-11224 9358 | 52297 | 52297 | 25. Ordinary shares
26. Foreign branch/head office balances
-688 2707 741 764 2582 | -2031 | -3808 4 867 -409 1831 8618 8618 | 27. Long-term loans
957 2 650 6 | 17665 27 964 48 426 | 48426 | 28. Mortgage loans
-4 8999 53812 | 63 281 63281 | 29. Interest in retirement and life funds”
4 669 2160 1306 -206 3196 | 27682 | 26189 568 92 079 92 079 | 30. Amounts receivable/payable
11835 | -13 641 3880 | -15543 | -42325 | -12280 | -58 858 | 32849 | 46451 | -27 067 |-87 803 | -87 803 | 31. Other assets/liabilities
520 -228 574 -387 -252 -642 45 -597 -597 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source

of funds.
Including mutual banks and the Postbank.

NoOOMs®N

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.
Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.
Non-marketable bonds and other Treasury bills.

Members" interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

Key information

Capital market
Selected data

Percentage change'2

Price-

Real Futures earnings
estate Total Total contracts Share prices ratio of all
value nominal classes of

Period Transfer of value of Underlying Gold mining Resources Financial Industrial All classes shares

duty shares bonds value3
traded3 traded4

(2072A) (2039A) (2042A) (2054A) (2073A) (2074A) (2075A) (2076A) (2077A) (2078A)
141 56.9 138.7 18.0 -44.0 -28.3 3.9 -8.2 -4.4 14.6
-33.1 20.2 28.0 -10.2 14.5 -8.5 -10.4 -19.2 -13.4 13.5
45.2 89.8 9.2 157.6 24.3 118.0 47.0 43.3 50.9 12.8
12.7 17.8 55 9.7 -24.2 8.7 -0.2 -13.9 -2.8 13.4
16.9 31.7 70.7 138.1 100.7 82.0 -9.1 1.3 24.3 10.9
21.6 -4.4 -42.9 -49.9 75.4 -4.9 -7.5 -7.3 -6.3 12.5
62.3 11.3 16.3 53.5 -12.7 -3.3 3.4 18.0 4.9 1.2
39.3 42.3 -29.5 25.9 -28.5 -4.4 43.8 42.6 23.1 14.2
21.2 12.4 15.8 5.3 148.8 79.8 -11.1 5.9 26.1 12.4
50.1 49.2 53.5 13.7 170.4 78.3 -1.8 1.1 30.6 12.6
24.6 57.7 29.5 -18.3 176.1 59.3 -2.3 6.2 22.4 13.7
13.2 51.3 -17.4 7.7 160.1 54.8 -9.6 2.3 17.0 13.1
27.5 77.8 -2.3 38.8 136.2 49.9 -14.5 0.9 12.9 12.0
10.5 43.8 -16.4 -9.4 1231 36.4 -18.6 -2.9 5.6 1.4
12.6 34.7 -10.9 -29.7 170.7 50.8 -11.7 4.4 16.2 12.5
156.1 38.0 -7.3 -24.2 111.0 38.6 -10.3 0.3 11.6 12.2
9.1 4.2 -23.6 -39.1 104.4 21.8 -5.4 -1.8 6.6 121
21.6 -4.4 -42.9 -49.9 75.4 -4.9 -7.5 -7.3 -6.3 11.8
2003: 8.7 10.8 -33.8 -53.4 64.6 -8.0 -11.2 -10.2 -9.4 11.6
10.9 -5.0 -17.3 -42.0 16.7 -21.7 -8.9 -13.8 -16.5 11.0
19.7 12.1 -28.3 -9.4 -8.1 -31.1 -16.7 -23.6 -256.5 10.3
1.3 -30.4 -35.2 -36.1 -26.3 -356.9 -20.9 -256.9 -29.5 9.7
25.0 -28.9 -16.7 -13.9 -33.1 -34.5 -22.2 -24.5 -28.7 10.0
28.0 -18.2 156.2 4.0 -21.6 -25.5 -12.6 -17.5 -20.1 10.6
32.6 -27.8 2.7 -39.3 -16.1 -21.1 -5.2 -8.7 -13.5 10.6
35.6 -17.9 8.0 3.8 -4.9 -6.9 -2.7 -0.0 -3.3 11.5
51.4 15.0 23.8 4.7 -12.5 -6.9 -2.5 71 -1.7 11.6
40.4 4.7 -7.4 5.0 -7.5 -6.4 -1.2 10.5 -0.1 11.9
33.4 18.2 6.3 9.1 -7.6 -4.2 -4.0 11.8 0.7 12.4
62.3 11.3 156.3 53.5 -12.7 -3.3 3.4 18.0 4.9 12.6
451 47.8 -0.5 99.7 -11.5 6.3 10.9 28.4 14.0 141
54.6 26.8 -11.6 49.0 -8.9 12.3 17.3 39.2 21.6 15.0
65.5 34.2 -5.4 52.8 5.6 211 25.8 52.0 31.6 14.6
47.6 51.5 -36.1 42.3 3.7 22.9 28.6 59.1 35.5 14.6
53.6 29.5 -32.0 26.1 -10.3 11.0 19.8 46.7 24.4 13.7
75.0 33.6 -28.5 27.8 -23.5 0.4 16.7 40.4 16.9 13.4
50.2 20.0 -27.0 18.0 -24.6 2.2 14.8 37.3 16.6 13.2
56.9 40.3 -13.3 36.5 -20.7 5.8 17.6 33.0 17.4 13.5
55.6 14.3 -29.3 27.9 -22.1 4.6 30.8 34.4 20.3 14.2
37.2 34.6 -26.5 2.4 -13.3 6.2 33.2 39.0 23.2 14.8
69.3 741 -10.5 40.2 -17.6 11 39.7 42.8 241 14.7
39.3 42.3 -29.5 25.9 -28.5 -4.4 43.8 42.6 23.1 14.8
42.5 -8.0 -16.9 -29.7 -38.1 -11.5 37.4 36.0 15.6 15.2
34.1 21.7 -2.7 -7.6 -32.2 -4.0 37.9 36.1 19.4 14.5
28.5 156.7 -5.1 32.7 -23.6 2.8 41.2 36.7 23.5 14.2
24.0 26.7 50.7 -23.0 8.8 33.7 26.8 21.3 13.8

KB801

1. Measured over a twelve-month period.

2. Annual figures reflect the values as at December.

3. Source: The JSE Securities Exchange South Africa (JSE).

4. Source: The Bond Exchange of South Africa as from July 1995.
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