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, . 'n Negatiew9 bedrag GJI OJ) 'n afname" daardia betrokke 1XlS. In die gevaI van lasla (bronneJ Wi at op 'n alname In die beskikbare bron ~ Iondse an by betes (aaowendings) op 'n verd9re bran van -. 2. lnsUtende OIodeoli IIJ8 banI<8 en cia Pastbank. 
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6. N!e-bernafld)lIre obIIgasies en Silder Skalklswissels. 
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NATIONAL FINANCIAL ACCOUNT 
Flows for the first quarter 1994' 
R millions 

A1gemene awemeid KOI"poratiewe sake-ondememings 
General govemment Corporate business enterprises 

Sentrale regenng 
en provinsiale Plaaslike , Openbare 
adminislrasies awerhede sektor 

Central Local Public 
govemment and authorities sector 

provincial 
administrations 

B A B A B A 
S U S U S U 

·7491 36 -2245 

440 633 3556 

208 96 55 

1 137 1384 1033 

·8394 -619 333 

-8394 -819 333 

1943 1051 ·42 

·8451 432 291 

-5 

-5509 1230 2748 

-816 440 -2044 

231 31 -232 

-60 -18 

-30 108 - 10 677 ·892 

·996 -98 

-54 -531 139 

·723 ·93 104 

·940 213 482 89 -345 1738 

-1555 38 

164 15 15 -987 

-600 

43 

17 -19 955 -8 

1017 80 

-81 576 3 

-210 29 1 165 15 ·76 585 

-281 449 317 

250 1 

-255 19 248 

-9414 · 877 ·1066 ·397 -351 -970 

573 -1858 · ,748 -7' 

S = Sources. Le. net increase in liabilities at transaction value. 

U = U •••. i.e. net increase in assets allransaclion value. 
KB231 

Private 
sektor 

Private 
sector 

B A 
S U 

5216 

6096 

9 

5843 

5478 

5478 

7436 

1291" 

2121 

328 

1 112 

-7 

·677 887 

88 

-\ 293 701 

6318 

2216 2468 

-428 

-588 

13 

82' 

747 .92 

4235 -257 

-, 240 2284 

·48 3 

1 414 

·48 1580 

-503 485 

-2270 -203 

Sectors 

Huishoudlngs. 
ens. TOlaal 

HousehOlds, Total 
ele, 

B A B A Transaction items 
S U S U 

2511 -433 1. Netsaving3 

3313 14286 2. Provision IOf depreciatlOn3 

44 206 208 3. Capital lransfers 

2818 13853 4. Gross investmem3 

3252 . 5 . Financing balance (+) Of (-) (S) 

3252 - 6. Rnanoallnveslmenl balance {+J or (-) (U) 

8801 61 724 7. FinanCial liabilities (Total S 9 - 32) 

12053 81724 8. Financial assets (Total U 9 - 32) 

-925 -92. 9 . Gold and other lorelgn reserves 

1257 1961 1961 10. Cash and demand monetarl' deposits 

4780 4474 4474 11 . Short·1 medium-term monetary5 deposits 

-1 835 ·704 ·704 12. Long-term monelaryS depOSits 

-25 8 8 13 Deposits with other financial inSTitutions 

13 11076 11076 14, Deposits with other institutions 

·996 -996 15. Treasury bills 

-275 -275 16. Other bills 

996 6058 8058 17. Bank lOans and advances 

2185 1079 5934 !Ii 934 lB. Trade credi t and shorHerm loans 

-328 -1 555 -1 55! 19. Short-term government stock 

-1 451 16415 18415 20. Long-term government stock 

-2 ·600 -800 21. Non-marketable government bondsB 

-1 43 43 22. Securities of local authOrIties 

-89 809 80. 23. Securities of public enterprises 

58 1826 1826 24. Other loan stock and preference shares 

750 5061 5081 25. Ordinary shares 

26. Foreign bfancM1ead office balances 

51 -2043 ·33 -33 27 . Long-term loans 

2512 3057 3057 28. Mortgage loans 

13888 16183 18183 29. Interest In retirement and life funds7 

-77 ,569 1589 30. Amounts receivable/payable 

3134 -3907 -5188 -5188 31. Other assetslliabilities 

-2 474 -2474 32. Balancing item 

1 A negative amount reflects a decfease 111 lhalltem. In me case of liaoilihOS (sources) i1 denOtes a raducTioIlll1 the available sources 01 tunds and., the case of assets (uses) 11 If'ldicates an addillonal source 
of funds. 

2. Including mutual banks and the PoSlbank. 
3, As tak.en from the na100nal ilcome (and production) aca:'XSlIS 
5., Na.rn&Iy deposits with the S A Reset\19 Bank (IIldudlng coin Ijabi~lies). Corporahon 101" PublIc Dep;>stts, banks, the Lard Bank, mutual banks: and the Postbank, 

. NorHl)81Xelabie bonds and olhef Treasury bills. 
7. Members' interesllf'l lha reserves of rEtllfemeflt and all insurance funds. 
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Sektore 

T ransaksieposle 

1. Netto besparlngJ ......... . 

2. Voor5I8Illng Vir waardevermndeong3 ................ . 

3. KaprtaaIoordragte ... . 

4 BrutO invostering3 ..... . .. 

5 HnarlSI8I1ngsak:lo (+) of (-j (S) 

6 Anans~1e beleggingsak:lo ( ... ) 01 () (AI ............... . 

7. F.nanslelelaste ITolaai B 9 - 32) .. 't ................. .. 

8. RnanSi91e bates (T otaal A 9 - 32) ............... .. ...... . 

9. Gaud en ander buitelandse reserwes ............. . 

10. Kenlan! en opvraag~ monetoce5 deposito's .. 

, 1 Kart- en mlddeltermyn- monel~re5 deposito's .... . 

12 Langtermyn- monetereS deposrto's .................... . 

13 DeposIto's by andor finansae IflStelhngs ........... . 

14. Deposito's by ander Instelhngs ............................ . 

15. SkatklsWlSSels . 

16. Ander Wlsseis .... 

17. Letlings en YOOrsKotle van banke ......... . 

18 Handelskredlet en korttermynlenlngs .. ............ . 

19. KorttermynslaatseffeKle ................ . 

20 Langlermynsla8tseHekte ... , ........ .. ... .... ........... .. 

22 Effekte van piaaslike owerhede 

23. Effekte van openbare ondememlngs ................ . 

24 Ander skulclboewe en voorkeuraandele .............. . 

25. Gewooe aandele ..... 

26. Burtelandse lak·hlOOfkantoorsaldo's •..•.... 

27. L.angteml'ynlenlngs .. 

28. Verballdlenngs .... 

29 Belang In attree- 8!'l versekenngsfonctse7 

30. Bedrae ontvangbaarlbetaalbaar .... . 

31 . Andef batesllaste .... . .............. .. 

32. Sh.Jllpos ............................................................ . 

Bultelandse 
sek10< 

Foreign 
secto< 

B 
S 

-38 

-38 

201 

-478 

-5 

5 

719 

482 

-22 

-728 

227 

103 

-103 

A 
U 

-38 

,.3 

387 

608 

-73 

-13 

-2154 

612 

-14 

107 

170 

-. 
30' 

05 

- 1 260 

-54g 

70 

17 

-87 

B = Bronne, d.w.s, netlo loename In laste teen transakSl8Waarde. 

A = Aanwendings, d ...... s. netlo loename in bales teen transaksievolaarde. 

0<8230 

Monetllre 

"""""'"" Monetary 
authonty 

A 
U 

-31 

3 

-31 

3 

-31 

1768 

1556 

64 

1737 

-68. 

-6 

5 

NASIONALE FINANSI~LE REKENINQ 
Vloele vir die tweede kwartaal 19941 
R miljoene 

Ftnansi6Ie lussengangers I RnanGI3llnlermediaties 

Ander monetere 
instellings2 

Other monetary 
InstitutlOns2 

659 

4J 

550 

7413 

7491 

-438 

A 
U 

152 

550 

7963 

208 

160 

Openbare 
BeiegglngS­

kommossansse 

Pubic 
Investment 

Commissioners 

1206 

.. 
U 

1208 

-4g4 

Versekeraars 
en attree­

londse 

Insurers and 
retirement 

funds 

802 

205 

467 

11468 

A 
U 

540 

467 

11 935 

3886 

- 1 317 

And", 
finanSteie 
inslellings 

Othe< 
financial 

Institutions 

121 

2 

A 
U 

'7 

66 

66 

4692 

4758 

448 

-1S8 

6 -3 038 12 

21 

1708 

-4 

1746 

-315 

36 

-27 

-2005 -1383 

2259 

314 

1592 

1 574 

.. 
35 

2 

20 

-2 

87 

-39 

2 195 

2835 

-74 

·285 

-374 

744 

212 

00 

953 

609 

-2364 

783 

'44 

033 

12 

24 

-54 

147 

484 

32 

3003 

59 

1 e77 

-3. 

1206 

375 

-578 

506 

2187 

38. 

-4 

138 

-6 

• 

-89 

130 

2 

-8 

-527 

-457 

8765 

68 

875 

2710 

.. 99 

316 

-927 

70. 

- 1 

-157 

-131 

508 

8303 

3.3 

-0' 

68 

-159 

105 

1008 

239 

-248 

2078 

653 

-25 

409 

564 

66 

-10 

-2 

3. 

·103 

168 

190 

320 . .. 
7.4 

137g 

2' 

680 

-2. 

1 n NegatleW8 bedfag ru op 'n afMne n daardie belrokks pos. 10 die gevaI "'IWliaste (brome) WI dit op 'n afnlvne i"I die boskitbare ~ va'llondse on by betas t~) op 'n Wlfdere bron van 
foM$. 

2 Inslullende ond9rIInge banke on die Postbank. 
3 Soos verkry IJIt die nasIon8Ie inkome (en produksle-) rekeninge. 
4 D.w.s. ormcIdeIIikopeisbaar 
5. NaMlIik deposito's by die S A Reserwebank (nsUtende I1'U1Ilasle), KofporasI8 vir 0penb9re Deposito·s,~. die~, onderIioge berN en die PosI~ 
6. Nie·bemiMI<ba-& obIigasIes en croer Skalklswlssels. 
7 l..JJdebeIcWlg In die f999'W9S V<W1 aftree· en ale versekemgslondse. 
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NATIONAL FINANCIAL ACCOUNT 
Flows for the second quarter 1994' 
R millions 

Algemene owerheld Korporat.ewe sake-oodernerntngs 
General govemrneru Cotpcl(a16 buSIneSS enterpuses 

Sentrale regenng 
en provlnslale Plaasllke Openbare 
adrTllflistrasl6S owemede • sekt()( 

Central Local PublIC 
government and authOrities sect'" 

provincial 
admlfllslrahons 

B A B A B A 
S U S u S U 

-8 163 169 -1 325 

'55 649 3579 

200 96 55 

.27 1 714 2 161 

·8841 -1 138 148 

-8841 -1 138 148 

1377 1 997 ·866 

4930 -141 -717 

3 

2616 57 -3407 

63. -91 364 

-51 18 280 

-53 

·2 -374 '25 722 

1055 108 

-20 ·304 72 

' 90 45 645 

446 63. 263 365 549 555 

42, -101 

8776 ·88 318 

2 085 

· 11 

-67 -126 659 

-449 632 

-36 715 -171 

22, -10 5'2 -17 ·334 870 

-23 , , 414 

250 7 

, 26 112 ·849 

'56 1293 69 677 · ' 80 -251 

120 -411 ·584 -1 223 

S = Sources. Le. net lI'lCrease in IlCIbilil ies al transactl(lf1 value. 
U = Uses. i,e. net Increase In assets at transactlOO value. 
1<8231 

Pnvate 
sekl'" 

Pnvale 
sect'" 

B A 
S U 

5025 

6290 

9 

10427 

897 

8.7 

10 245 

11 142 

1957 

- 1889 

-2730 

· 1 

656 105 

412 

668 435 

-5022 

-3643 4461 

130 

3303 

-32 

·654 

203' ·164 

9012 34 

' 029 637 

63' 

1442 

111 · 1542 

6503 2242 

- 1 738 2996 

Sect",s 

HUlshoudlngs . 
ens. TOlaal 

Households, Total 
etc. 

B A B A TransactJOn Items 
S U S U 

7432 4313 1. Net savlng3 

3414 14 638 2. PrO\llSIOO for depreaatlOO3 

44 206 206 3. Capital transfers 

2970 18951 4. Gross II1vestment3 

7920 5. FIIlaIlClOQ balance (+1 Of H (S) 

7920 - 6. Financial Investment balance (+) Of H IU) 

11406 62304 7. Flf'lanoolliablhhes (Tolal S 9 - 32) 

19326 62304 8. Financial assets (Total U 9·32) 

·478 -478 9. Gold and olher' foretgn reserves 

3664 9047 9047 ' 0 Cash and demand monetary5 deposits 

1 281 354 -354 11 . Shaft-I met1i!lm-lerm monetary!) depositS 

-507 ·3036 -3036 12 l ong-term monetaryS deposits 

23 68 66 13. Deposlts With other finanoal Institutions 

• 1 982 1982 14. OepoStIS with other Institutions 

l 055 1055 15 Treasury bills 

-1 173 -1 173 '6. Other bills 

8" · ' 06 -106 ' 7. Bank lOans and advances 

3680 608 7 495 7495 18. Trade credit and shOl1-term loans 

7. 42, 421 '9. Shan-term government stOCk 

-157 8776 8176 20 Long-term govemment stock 

-58 2085 2085 2'. Non-marketable government bonds6 

-1 · 11 -11 22 SecUrilieS 01 local authoritieS 

-105 ·420 -420 23. SecUfit ieS of publIC enterprises 

-132 977 077 24. Other loan stock and preference shares 

2601 10995 10995 25. Ordrnary shares 

26. Foretgn branchlhead offICe balances 

, '7 -530 1613 1 613 27. l ong-term loans 

5399 5587 5587 28 Mortgage loans 

7497 9015 9015 29. Interest lfl retirement and life funds 7 

20 -1037 -1 037 30. Amounts receiVable/payable 

, 380 5063 8545 8545 31. Other assets/llabilities 

' 258 1258 32. BaJancll"lQ Item 

1 A nega!lll8 OlrTlOlLIt rellee's a decrease m !nat item. In the case of habl~IIl3S (sources).t denoles a reductoon 11'1 me available soorCBS 0' fUOdS and !r'I me case 01 assets (usesl.t lr.dJcates an acld!tlonal source 
ot fundS 

? ~ mutual ~s and Ina Postoank. 
J As laken lrom the nahonal ncome (and prOdu(:honj accotx\ts 
5 Namely depoots WIth tl'l& S A Reserve BanI< (Ioclurl!ng COW'IliatAIotesj, Cotporalonlot Public DeposIts. banks. the Land BMk, ITlUtual ~s and the Posttl<lfVt 
6 Non·marketable bonds and other Trea~ brIs, 
7 Merr.tl&rs' Iflterest in the (€serves of retOfflfl"lef1t arid an lI1SUfance lunos 
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$ektore 
BUltelandse 

sekto< I 
Foretgn 

sec"" 
Transaksleposte 8 

I 
A 

S U 

, Netto bespanng3 . _,. , .. .. .. ... .......... ........ ... ... 1949 

2 VQOrSIenIOQ VIr waardeverrTW'ldeongJ ......... ... .. , ' 

3. Kapilaak:>ofdragte ... .. , ................... . ..... ...... 
4 , Bruto tnvestenng3 .... ,., ... .. _ ........ .. . .. ... .. . ..... ...... .. . 

5. FlnanSlefV1gsaldo (+) of H (S) ...... .... .................. '949 

6. Flna/ls.ele beleggingsaldo (+) o f (-) (A) ....... ..... " ... 1 949 

7. FrnaflSiele lasle (Tolaal B 9 - 32) ....... .. .... .. 1341 

8, FinanSlele bales (Tolaal A 9 • 32) ... .... .......... ..... 3290 

9 Gaud· en ancler bulle1andse reserwss ............. 1288 

10. Kontanl en opvraagoore4 monelereO depoSltO·S .. · 589 

11, Kart- en midde!temryn· monelere5 dePOSlto·s ... 989 

12_ Langtermyn- monetere5 deposito's ................... 387 

13. DepoSllo'S by ander finansli3le Insteillngs . . " ....... 1 

t4 DePOSito's by ander Instelhngs, ... ............. .. ... ..... , -166 

15. SkatklSwlssels .. ... ........ ... .. . .. .. 

16. Ander W'lssels . , .... . " ..... - . .... · 262 

17. Lenlngs en \IOOrskolle van banke ....... ..... ., ... .. ·71 

18. Handelskredlet en kortl8l'mynlemngs . ... '" -1 070 1267 

19 Korttermynstaatseffekle . ...... , ................. ·28 

20. Langtermynstaatsettekte ,, ' ..... ... .. .. .. ... .. 471 

2 1 Regenngsobligasles5 .... ............ , " · 22 

22 Ettekte van plaaslike owerhede " . .... . •• 
23. Ettekfe van openbare ondememlngs ... -. 98 • 

2' Ander skuldbriewe en VOOfkeuraandele ." 19 -169 

25. Gewone aandeIe. ........... ... " 1 275 218 

26. BUlleiandse tak-Ihoolkanloorsaldo·s .. ..... .. ., 

27. langtermynlemngs , ........................... .. 159 ·30 

28. Verbandlenlngs " , ........ , ....... ... · 2 

29. Belang tn afttee- en V9f'S8keongsfondse7 87 

30. BOOrae ontvangbaar/belaalbaar ........... .. ... . " · 73 3 • 

31 . Ander batesllaste ..... ... ... ............. ....... . 74 -121 

32. SlUltpos ............. ... . , . ................... . ...... .. ... I 
B = Bronne, d.w.s. netlo toename In lasle leen Iransakslewaarde. 

A = Aanwendings. d.w.s, netto toename In bates teen Iransakstewaarde. 

KB230 

Monettlre 
owemeod 

Monetary 
authority 

8 A 
S U 

·26 

3 

3 

26 

· 26 

·2068 

· 2094 

91< 

-610 75 

-6 7 

238 

2 .. 8 

1203 · 2714 

- '779 ·2 

· 1 812 

· 2023 

-1 650 

· 53 

10 

· 3 

·54 

· 1 

." 13 

·909 2066 

111 11 

r~ 

NASIONALE FINANSIELE REKENING 
Vloeie vir die derde kwartaal 19941 

R miljoene 

Flnanslele IUssengangers I Financial Intermecllanes 

()penbare Versekeraars Ande, ~ 

Ander monetere BelegglngS- en aftree- finarlSl8le 
Insteillngs2 kommissansse '_sa InsleiltngS 

Other monetary Public Insurers and Oth", 
inSIli utions2 Investment retirement financial 

CommiSSIOners funds institutions 

8 A 8 I A ~ A 8 A 
S U S u u S U 

690 89' III 

I 47 219 

3 

288 ·304 3' 

449 . 1 417 79 

44. . 1 417 79 

10682 4139 15710 1 151 

11 131 4139 17127 1230 

374 

., 966 109 · 271 · 2898 572 

10828 1 120 109 

- 1524 ·421 

·54 ·82 ·55 

4139 4368 ·470 

·597 -382 <53 38 

3936 2<1 · 852 ·113 , 2 

·2572 9148 68 -140 

6 063 ·1998 ·323 2864 ·909 12. 

329 43 8303 -39 

·1 809 5598 · 6520 ·172 

,'3 -745 ·81 

188 9 -127 -189 

970 .75 ·1 903 577 -424 

·908 ·59 112 338 -112 ·70 96 

196 2 752 13 8 984 1 379 985 

-320 91 2040 2817 6 328 

4872 322 56 .<. 

151 10 743 

• 
·482 5 27 1 123 ., 20 

1()0 -3282 · 104 1477 ·74 278 

530 78 I 2586 440 < 

1 'n NegatleYle bedrag duI 00 'n afoame In daardle belrokke pes. In Ole gevat ... an Iasle !bronnef 00 Ot op 'n atnarne In dte besk.kbare bron van londse en by !)ales {aanwancJlllQSJ op 'n vef(Ml'e bran 'Ian 
lorxtse. 

2_ Inslullende ~ banke en Ole Pootoank 
3 Soos verkry uit die na~ tnkome len pr-oduksIe-j r~enlnge 
4 D_w.s. onmiddeIhk 0J)6ISbaaf 
5 NaamIk deposito's by de S A Reserwebank (tnSlutendE! ITUlliasle), Koi'pot-as.a "" ()penbare [JeposIto·s. ban4<e. dIe~, onderInge OO1lke en o.e PosI~. 
5. NIe·bemaI'kbare ob/IgasIes en ancIeI' Skalluswlssels 
7. LBdet:IeIang In de resetWeS van aftree· en aBe ver-sekertngslondse 

$-50 



NATIONAL FINANCIAL ACCOUNT 
Flows for the third quarter 1994' 
R millions 

A1gernene oVJerhetd 
General government 

Korr...oral.evle sake-(JIl()Ememlngs 
Cor~iOrate buSIness enlerpllSE:S 

Sen1rat& regenng 
an provlflSlale 
adm,nl5lrasl6S 

Central 
go',ernment anCi 

provincial 
.;amanlstrat,ons 

PlaaSllke 
O .. ..emeClE: 

local 
8uthOnlies 

• Openbare 
sE;klor 

Public 
sector 

PrIVate 
seklVf 

Pn/Bl£: 
sector 

Hou~okJs, 
etc. 

Talaal 

Total 

--------~~,------~--------------~~~------------
B A B A B A B A B A e A 
S U S U S U S U S U S U 

473 I 
207 

977 

5860 t 

1582 

668 

96 

1264 

938 

3639 , 
55 I 

1082 1239 , 

1 517 

:. 444 1 297 I 

6496 3529 

9 44 

13279 

-, 330 1001 

5 854 ~ 

15074 

3869 

207 I 
20928 I 

SecIOl'S 

T ran53CllQfl I'ems 

2 ProVlSlOO lor dep(ecl8l1on::: 

3. Captlallransfers 

4 Gross Ifwestmen,3 

5 rlflaOCIf"19 balance I ... , or I-J IS) 

-5860 1082 1 1239 -1330 , 1001 6 Flnanoai lnvestment !:;alanee \+) or i-I lUI 

, 608 
I 

I 
I 

, I 
156 

<-
19

1 
394 

7 ,;0 

·4236 ! 
.~ ... 42 

'13 

~50 

198 

561 I 

-42S2 

-4047 

150 

-73 

56 

-128 

170 

-2 

73 

70 

-14 

365 

-57 

-814 

854 

69 

-29 

-53 

1 071 

365 

-380 

3512 

228 

-722 

147 

146 

15 

425 

-20 

-26 

· 1 

-440 

-113 t 

502 

1 122 

-808 

1605 I 

-35 

1 I IS I 
10.4 I 

2096 

-339 

-46 

175 

905 

367 I 

121 

·248 I 

2844 

3355 

679 

-56 

72 

-179 

-148 

-138 

-891 

123 

302 

12 

1 

-217 

227 

1202 

-711 

- 1 

-557 

-234 

S :: Sources, I.e nellncrease III llablillleS at Ira11SaC!IQll value: 

U:: Uses Ie rl€llf"I(..lE:ase 111 aSSE:IS at transac.ItO(, valU€: 

r~:1 

16207 

365 

6507 

-2645 

·16J 

12978 

1022 I 

·285 

1 149 

11)60 

14877 

-448 1 

5684 : 

-
2266

1 

-50 I 
246 1 

3327 

I 

2709 J 

2284 

584 I , 
95 

95 
I 

76 

-193 

287

1 
274 

1 651 

-375 

992 

-93 

13845 

2019 I 

1 152 1 

2615 

5338 

sa l 

2664 

I 
14846 ! 

-713 I , 
1937 I 

779

1 
-8 

41 

126 

585 1 

-642 ' 

-16 1 

-1 

2272 I 
I 

I 
2030 

9106 

-627 

I 

63365 

5576
1 

10822 ) 

.,5241 
551 

3600 

-156 1 , 

5225, 

6431 I 

4595 

7770 I 

.. 236 1 

-2442 1 

53 

238 

·9&5 , , 
15794 

6531 

4832 

I 

63365 ! 
I 

1288

1 -5576 

10822 I 

-1 524 \ 

-55 

7 Financ.at Il8bilitlElS (fotal S 9 . 32) 

8. FinanCial assets (TOial U 9 32) 

9, Gold aoo other fOfe.gn reserves 

10, CaSh and demand rnonelary~ deposits 

12 Long·lemlll1Ofletary5 depoSIts 

13. DePOSitS ..... llh OTher hnanclailnSIiTullOOS 

3 600 I 14 DepoSits Wi th other InStltuhons 

- 156 1 15. Treasury tHHs 

5 225 ! 16. Other bills 

17 Bank loans and advances 6431 I 
4595 18 Trade crf:c1i{ and sh<YHerm loans 

7770 

-4 236 I 
19 Sho(Herm government stock 

20. Long term government stock 

-2 442 I 21 Noo·marketable government bonds& 

-53 I 22 Secunl.es o f local authOrlhes 

238 1 23. Secunlles of publiC enterpnses 

-985 24 Other loan stock and preference shares 

15794 1 25. Ordinary shares 

26 Foreign Dranch/head offlCf: balances 

6531 I 27 Long·term loans 

4 832 28 Mongage lOans 

10 993 10 993 I 29 Imeresl If) retiremenT and hfe fundS: 

764 I 764 30, Amounts receivable/payable 
I 

55 1 551 31 Other assetSiliabllltleS 

1 ().I4 -1 044 I 32 Balancing Item 
, 

, J. rot:9<>"te dffiOIXIl I(:IIet;.IS " ~.rE:"'~ II, mill ~E;jl. 1(, I!"IE;: (cbs.:: c..i knt) ,1.6':. 1$0\11<:'1:1'::, II ,y,r.olt>!;." ,o';tIuclo()(l •• 1J"lE: "'/<"tIIat.1f:, !oI..IlItGES ')1 iuOl"i-S.:.rod'" I~ caSE: 01 as!)E:I~ 1\ • .;e.1 ,llncloUile<; an aarl'IIf"JIlaI source 
:,11110.'15 

4' Iro(.lurJ.nq muh.1oJo1 r/ilnl-.s .:.ntl ll"l€ P'JSlbionl< 
,~ J.~ 1::;l.,E:fl Iroo, me n"hOl".aIIf"lCOll"l6 I",rod prOCltlChc..n ....... c.ounl~. 
; r lo:ofOf:j,. '~I') ·/loin tho::: S A ~~./(, B<onI-. ( ('durJu¥J COIflI.;.LlIiII(:S/ CcJl INli>1I0r, 1(.11 i"1JI)Iw: Depc<.olS t.arwo;.. tho:: l"fI{\ 8df1~ mulual tlani',s ana tile Poslhank 
; I ¥.J/'·markf:1at.IE: booos ana (jthf:l Tleasor I biI!o 
, IAE:not..er~· onlEfeSII)!llI: I~S&I"V&~ or (ttll""'fl~: CIfl(i;,l fflurhl ... ", It.lOS 
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Sektore 

Transaksleposte 

1. Netto besparing3 ...................... ............ ....... . , ..... , 

2. Voorslening vir waarcIevet'minc ............. .... " 
3, Kapitaaloordragte ................. .................... ........ .. . 

4. Bruto investering3 .. ... ... .. ....... ..... , ........... ..... .... .... . 

Buitelandse 
","or 

FOfetgn 

sector 

727 

A 
U 

5_ FJnans;eringsaJdo 1+) of (-) (8) ................ _ ..... _.. ..... 727 

6. R_ be~ngsakX> (+1 of (-) (AI .............. _.. 727 

7 FII"IanSiltIe lasts (fOlaal B 9 · 32) .......................... 3921 

8. Rnansiele bates (TOlaaJ A 9 - 32) ................... ...... 4 648 

9. Goud· en ander buite!andse resetW9S .............. ... 3 235 

10. Kanlanl an opvraagbare4 monetAre5 deposito's .. 

11 . KQrt· en mlddeJtennyn· monet~ deposito's .... . 

12. Langtermyn' monelereS deposito's .................... . 

13. DeposIto's by andef finansl6le instellings ............ . 

14. Deposito's by af)der inslelllngs ... ... ........ ........ ... . , .. 

15. Skatkiswissels ., ......... ................. ........ ..... ........ ... . 

16. Ander wisseIs .............................................. .... .. , 

17. Lenings en voorskotte van banke ...... ................ .. 

18. Handelskrediet en korttermynlenings .... .............. . 

19. Korttermynstaatseffel<te ........... ........................... . 

20. Langterrnynstaatseffekte ....... .... .............. ... ... ..... . . 

21. Regeringsobligasies6 ...... .... , ............................ .. . . 

22 . Effekte van pIaa.sIike owemede ... .. ...................... . 

23. Effekte V8I1 openbare ondememings ............... ... .. 

24. Ander skuldbnewe en voori<euraandele .............. . 

25. Gewone aandeIe .... ........... ................................. . 

26, Boilelandse tak·lhoofkantoorsaJdo·s ........ .. .... ",,,. 

27. Langterrnynlenings ............ ..... .... .... , .. .. ......... ..... . 

28, V6I'bandIenings ....................... .... " ... .... .............. , 

29. BeIang in aftree- en versekemgsfondse7 ............ . 

30. Bedrae ontvangbaar!oelaaJbaar ....... , .......... ... ..... . 

31 . Ander bales/1asle ....... ......................................... . 

32 . Sluitpos " ...................... ............. ... ................ .. ... . . 

-49 

-5 

128 

283 

-2 

337 

-7 

114 

· 115 

36 

·.7 

1143 

3253 

-89 

4 

1563 

6 

,. 
•• 

15. 

122 

-2. 
583 

B = Bronn8. d.w.s. netto toename in laste teen transaksiewaarde. 

A = Aanw8ndln9s, d.w.s. netto toename in bates teen transaksiewaarde. 

1<8230 

MooetlH"e 
o'Nef'heid 

Monet.,., 
authority 

B 
S 

99 

3 

A 
U 

3 

NASIONALE FINANSIELE REKENING 
Vloele vir die vlerde kwartaal 19941 

R miljoene 

Ftnansiele tussengangers I Frnanciallntermediaries 

Ander monetAre 
instellings2 

Other monetary 
Instltutions2 

701 

48 

A 
U 

268 

Openbare 
~ngs­

kommissarisse 

Put;;c 
Investment 

Commissioners 

A 
U 

Versekefaars 
en aftree­

fondse 

Insurers and 
retirement 

funds 

1176 

220 

A 
U 

1362 

99 481 - 34 

99 481 • 34 

Ander 
finansi6le 
inslellings 

au.. 
financial 

institutions 

212 

3 

167 

48 

187 

38m 13255 1 166 15076 2458 

3998 13736 

3175 

3786 1 342 

-40 4 

-82 

33 1 163 

tO l 

168 

6 

11 

2 -75 

·4 3133 

20 21 

7248 

4088 

1407 

1 161 

- 1332 

338 

85 

-274 

-482 

61 

69 

111 

· 118 

37. 

36. 

221 

• 
· 518 

813 

-31 

2 

5460 

1840 1 381 

329 42 

1 166 

1168 15110 

101 

288 

.8 ... 
8.8 

355 

-4 

·.3 

38 

-329 

-58 

91 

·'6 
1706 

678 

11 

1 165 

-488 

31 

298 

-329 

5215 

-2 

••• 
-371 

952 1 757 

5 3479 

-9 

-44 

-16 

11986 
• 

-113 

,.5 

-58 

394 

-353 1 581 

2633 

107 

290 

132 

566 

-4 

-64 

1472 

-234 

-5 

-96 

296 

2625 

31. 

290 

50 

1 

8 

121 

-6 • 

-259 

190 

1140 

833 

,.5 

-13 

10 

·118 

1. 'n Negatiowe bedrag tU op 'n afname., daardIe betrokke!)OS. In die gevaI van lasts (brorne) OJ dit op 'n afIwne in die bestdkbefe bron van Iondse en by bates (aanwendings) op 'n Y$'tI8rs brOn van -. 2. InsIuitende ~Iinge books en die Postill!JV<. 
3. Soos ver1<ry uit die naSIOI'I6le InkOme (en prociJksIe.) rekEri-1ge. 
4. D.w.s. ormddeIik op8ISbaar 
5 N8arTWk deposito's by die S A AeseIwet:l<ri: (nsIuitencIe rTUltlasle). Korpor3S18 vir ()penbare Deposito's, bar"tiut. die L.JincIlank. onOOtnge benke en cia PosI:bank. 
6. Nie·bEImarkbwe obiijasies 9'\ and9r Skatldswissels. 
7 L...edabeIa'"Ig in cia reserwee van altree- 9'\ ale ~fondse. 
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NATIONAL FINANCIAL ACCOUNT 
Flows for the fourth quarter 1994' 
R millions 

Algemene owerheid KorporSllewe sake-ondernemings 
General government CorporaTe buSiness enlerpnses 

Sentrale regemg 
en provlnslale PJaasllke Openoofe 
admlnl$trasles owerhede • sektOf 

Central Local PublIC 
government and authont!eS sector 

provincial 
admtrllstratlOns 

8 A 8 A 8 A 
S U S U S u 

-2764 492 -734 

4B2 670 364' 

209 96 55 

1259 1376 2: 048 

-3750 -118 914 

-3750 -118 914 

11307 '4 · '564 

7557 -104 -670 

· 1 

5353 407 -2859 

-202 71 3198 

· 95 220 289 

83 ·40 

'8 55 72 ·48 

22 268 

873 331 

·349 40 ·5 ' 

349 44 605 1050 1019 533 

·617 · 100 

11289 1 3. 

'20 

8 28' 8 

·2 5 ,323 2 

1 - 155 ., 808 

36 1 136 -1 187 

432 83 ·758 62 68 891 

20 20 -224 69 622 

250 

209 ·89 4B 

2 2347 '67 · 1 243 ·2398 -2337 

·339 -381 ~t 703 · 885 

S :;. Sources. I.e. net Increase In Ilablhhes al transaction value. 

U :;. Uses. I.e. net Increase Irl assets at transaction value 
KB2:31 

Pnvale 
_Of 

PrIVate 
sector 

8 A 
S u 

693' 

665B 

'0 

12887 

712 

712 

15480 

16192 

5355 

· 978 

227 

·1 

60 ·68 

290 

700 ·928 

4409 

B54 254 

· 1 831 

7011 

16 

801 

2809 1056 

2176 195 

2498 · 131 

2003 

2174 

341 -408 

685 1923 

· 1 320 1235 

Sectors 

HUiShoudlngs, 
ens. Totaa! 

Houset"lolds, Total 
etc. 

8 A 8 A TransaclJOn Items 
S u S U 

709 7549 , Net savlll93 

3618 15340 2. PrOVISIOn to( depreclatlOn3 

45 209 209 3 Capita! transfers 

3638 22889 4 Gross ITlVE!slmenl3 

734 . 5 Financing batance ( ... ) or (-) (S) 

734 . 6. F,nanclallnve5tment balance H or (-) (U) 

10960 75953 7 FlIlCincialllabl~t!eS (TOtal S 9 - 32) 

11 694 75953 B. Financial assets (Total U 9 - 32) 

3235 3235 9. Gold and alner fore.gn fe5efVeS 

1218 11034 11034 '0. CaSh and demand monelary5 depoSits 

1 871 , 048 4048 " . Short·1 medlUl'Tl· term monAlaryS deposr1s 

594 I 407 1407 ' 2. Long·term mOlletary5 dePOSits 

· 57 107 107 '3 Deposits With other finaooaill1slituhons 

11 '267 1 267 '4. DePOSits With atilef I(lStitutlons 

22 22 '5. Treasury bills 

7" 711 16. Othel' bills 

, 805 7250 7250 17. Bank loans and advances 

1669 469 2 ' 68 2168 '8 Trade credl l and short·term loans 

· 90 ·617 -617 '9. Sh()(l·lerm government stock 

268 t 1 289 11289 20. l ong·term governrTl8f'l t stock 

·14 '20 120 2' Non·marketable government boods6 

· 1 28' 281 22. Securlhes 01 local authOritIeS 

102 1 319 1319 23. Securities of public enterPl'lses 

2 4032 4032 24. Other loan stock and Pl'e!81ence shares 

1523 5210 5210 25. Ordinary shares 

·9 · 9 26. FOfelgn brancM"lead office balances 

379 ·6 2060 2060 27 long·term loans 

4178 6314 6314 2B. Mortgage loans 

9940 12236 12236 29. Interesllf'! retirement and life funds7 

·56 ·359 -359 30. Amounts receIVable/payable 

2985 -4137 2913 2913 31 . Other asselslll8bil1l1eS 

·85 -85 32 Balancing nem 

1 A negative amount 1611acls a DecrBase If"Ilhat ,Iem In the case 01 haOt~llE!s (sources) II denotes a reducllOrllfllhe available sources allunds and 111 lhe case 01 assels (uses) ,I JrldlCaleS an adOotl()l)al source. 
ot IIJI"odS 

1 ~ muloJal tlankS and the POSTbank.. 
oJ fl6 laketllrom the natIOnal .-.come {and productlOl1.l accounts 
" ',lamE:lY depositS Wllh tne S A Reserve Bank (iOCkJdIng coo1i<lll'tl6S). CorporallOrllOl' PublIc Deposas. banks. me land BaoI<. mutual bankS and the Postbank 

'lorHTI&Ikelab4e oonos anti other Treasury bItS. 
7, Members' ,nlefeSI on the reserves 01 retW'ernenl ana alllf"lsurance lunds 
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SektO<e 

Transaksle\X>ste 

\ Netto bespanng3 ."". , ........................ .. ............. . 

2. VOOfSIeI1I11Q VIr waarcJevermincleflngJ ................. .. 

3. Kapltaaloo..-dragte ............... .. ............................. . 

4. Bruto Investering3 .......................... , ......... , ......... . 

5. Finansl6MQsaldo ("')of H(B) .......... , .............. . . 

6, FinanSlele be1egglngsaldo (+-) of {-I (A) ............. ,." 

7 FinanSiele laste (T otaal B 9 - 32) .... .. ................ .. 

8. FinanSiste bales (Tolaa] A 9 - 32) .. .................. .. .. 

9. Goud- en ander bultelandse reserwes ............ .. 

10. Konlanl en opvraagbare4 monet~e5 deposllo's .. 

1 I Kart- en middettermyn- monelerEP deposito's .... . 

12. langtermyn- monetare5 depoSrlo's ................... .. 

13, [)epoSIto's by ander finansiete Instelhogs ............ _ 

14, DepoSltO'S by ander inslellings ...... ........ ........... .. 

15. SkatklSWlssels ........... , ........... _ ... _ 

16. Ander Wlssels ................................................... . 

17. Lemngs en voorskotte van banke .................... .. . 

18. Handelskredlet en korttennynlemngs .... ............. . 

19. KorttermynstaatseffeKte ...................................... . 

20. langlermynstaatseffekte .......... ... ............... ...... ,' 

21 RegenngsobilgaSl6S6. . .................................. . 

22. Etfekle van plaashke owemede ................ .. .... , 

23. Effekle van openbare ondememngs .................. . 

24. Ander skuldbnewe en voorkeuraandele ............. .. 

25. Gewone aandeIe ........ 

26. BUitelandse lak-Ihoofkantoorsaldo·s .................. .. 

27. langrermynlemngs ....................................... .. 

28. Verbandleolngs ............ ... ........ ....... . .......... . 

29. BeIang In aftree- en versekenngsfondse7 ........... . 

30. Bedrae ontvangbaarlbetaalbaar ........................ .. 

31. Ander bates/laste .................. .. ....... .. 

32, SlUltpos ............. .. ............................................. . 

BUllelandse 
sek\", 

Foretgn 
sect", 

223 1 

2 231 

4797 

3120 

·46 

·7 

580 

,61 

· 45 

713 

344 

-7 

95 

- t 12 

A 
U 

2 231 

7028 

-209 

170 

- 162 

1 

· 1 085 

1964 

1 182 

3480 

139 

-3 

1 691 

-1 

708 

•• 
- 1 979 

310 

22 

80. 

B = Bronna. d.w,s. nelto toename In lasle teen transakSlewaarae. 

A = Aanwendlngs , d .w.s. netlo toename In bates teen IransakslEW;'aarde. 

K8230 

NASIONALE FINANSIELE REKENING 
Vloeie vir die jaar 19941 

R miljoene 

Frnansl8!e lussengangers f Flnanoal,ntermedlanes 

Monetere 
owemoo 

Andel' monetere 
,nstelhngs2 

Monetary 

authonty 
Other monetary 

,nsl'tutlons2 

·34 

12 

A 
U 

12 

2846 

177 

A 
U 

907 

·34 2116 

-34 2116 

1003 47286 

, 041 

93 

1236 

·9 

-1 159 

·200 

969 49402 

2062 

1 490 15425 

-78 18896 

-4 -3857 

2696 

1 061 

711 

212 

134 

153 1564 

-634 328 20268 

· 2 

-897 

2612 

- 1 844 

·53 

6 

3. 
2 

98 

·6 

224 

-3499 

• 

9321 

·635 

80 

-1435 

321 

4764 

1382 

-539 

7.2 

-438 

·33 

200 

616 

766 

3574 

.0 
17 431 

-155 

5054 

Openbare 

8e1egglngs­
kommissatJSSe 

Public 
Investment 

Commsskmets 

17625 

17615 

A 
U 

17625 

-2079 

- 1 494 

283 

17 851 

974 

491 

2650 

319 

36 

Versekel"aars 
en aftree­

'ondse 

Insurers and 
retirement 

funds 

3867 

850 

1543 

60467 

·17 

A 
U 

3174 

1543 

62010 

958 

3003 

316 

· 12 

19024 

-440 

474 

676 2466 

4351 

1264 

· 78 

-413 

-2994 

1 608 1 940 

162 23086 

·9 

'437 

· 1 

3581 

· 63 

901 47427 

10 -1 337 

• 
9 

189 

8987 

1 610 

3937 

And", 
finansiele 
Installings 

Other 

financial 
institutions 

B 
S 

676 

10 

484 

8838 

186 

139 

80 

666 

·303 

5324 

1325 

· 11 

97 

1 207 

A 
U 

202 

484 

9322 

1 961 

·6 5 

-200 

•• 

-789 

· 27 

-445 

· 75 

-634 

611 

3375 

2299 

1405 

8 

1920 

-117 

I 'n Nega.119W9 bedrag duI OJ) 'n alname In daardle betrok.ke DOS. In die gevaI van lasle {bronneJ duI d~ op 'n afnalTl8 111 die besklkbare bron van fondse en by bates (aanwendongs) op 'n veroere bran van 

''''''''''. 2. Instultende onderllflge banks en d~ Postbank 
3. Soos verkry UII die naSlOfl8le Iflkome {en produksle-) rekenlnge. 
4 D.w.s. onmcIdeIIik opetSbaar-
5_ Naamlik Oooosito's by die S A A~ {If"ISUIeoae muntlaglel. Korporasie w ()penbare DeoosIlo's. banke. doe Landbank. 0Ild0'!f1lnge banke en die Postbank. 
6. Ne-tlernariI.bare obIIgaS19S en ancIer Sl(atkIs-MsseIs. 
7 LedebeIang In die I'8SEIfW8S van artree- en aile versekenrgsfondse. 

5-54 



NATIONAL FINANCIAL ACCOUNT 
Flows for the year 1994' 
R millions 

AJgemene- Olle(lle,d 
General 90vemrnenl 

5entra1e reqeflng 
cOl provlns1ale 
ac!rrun,straSII::S 

Central 
gO-Jemment and 

prOvincial 
aDminIstrations 

B 
S 

t37J67 r 

1850 

A 
U 

828 

4300 

B 
S 

Plaashk& t 

o'1Ierhede 

Lor...al 
authOrItIes. 

A 
U 

2" ~20 

5738 

KorporS\I&lJe ~ake-oodernQn)lngs 
Corporate buslIless. f:merpnses 

B 
S 

()penoore 
Sa:IOI' 

PublIC 
sector 

A 
U 

l.l ~15 

22C1 

6759 

2634 

B 
S 

PnVal& 
sekt()( 

Pnvate 
seCIOf 

2261( 

?5 :AD 

37 

A 
U 

42436 

5757 

Hovsenolds, 
.to 

B 
5 

11949 

138,4 

lil 

ll90i 

A 
U 

13093 

B 
S 

TOlaal 

Total 

Ii 293 

S9338 

828 

A 
U /' 

Sec:ors 

T ran5acbon Items 

828 3. Capllal Ifansf6l'~. 

76621 -I Gloss lfl'JestnlE:(l'" 

5. FlflClflClng I"...alsnc.e '-I Cor (., IS. 

/ 

-26845 

I 
-793 2634 5757 I 12907 -I &. F,nClnCrsl,nveSlment balance 1+/ Of' ,lUI 

28629 

13 I 

-7!:. 

·1031 

249 

(; 019 

'~2 244 

·837 

556 

1001 

788 

-e69€:. 
I 

1784 

-3 

. , 587 

162 

13 

·148 

1066 

6 

21 

1 

9 

81 

384 

- 15 

1948 

1208 

38 

2964 I 

261 

1990 

38J 

415 
I 

973 I 

566 

415 

-15 

1928 

-20 

-9S 

·141 

-26 

-53 

-6 

-'210 159 
I 

·3157 I ·3258 

-887 

840 

I 153 

595 

t 281 

t ,,8(.: 

1 747 

·163 

2217 

290 

16 

·397 

192 

404 

1934 

-3S 

·332 

20 

-3 

1084 

23BO ·1 133 

517 3538 

3;6 642 

6 

-le7 

-30501 -4114 

-4283 -2416 

S = Sources. Ie. net Increase In hablhues al transactlOll valUE: 

U ~ Uses I.e, net IOCrea.!:e If) assets at\ransactlOO valut:: 

-470 

12212 

-3217 

5226 

28402 

2364 

1552 

5224 

6279 

55125 1 

B 985 
I 

3146

1 
·3651 

-9 

674 

1034 1 

3534 

157 

10330 I 

95 

92 

847 

1 191 

25. 

3065 

3 

6681 

·757 

5641 

3935 I 

I I 

450121 12633451 7 Frnaocl8lli.:lbohtl€'s rr otal S 9 • 321 

5631 

8886 

17426 

-551 

10163

1 

57919 1 

5426 1 

9870 1 

. 1 069 

3120 

16466 

18989 

3857 

·66 127 

74 1 17 925 

75
1 

44By 

, 
2282 1 

237 

· 1 982

1 -so 

-6 
I 

· 114 

-72 

1£1634 I 

20191 I 
6019 

32 244 

·837 

261 

1946 

5850 

7146 37060 

-9 

263 345 1 8 Financial assels (T alai U 9 '321 

3 120 I 9 Gold and Cllhef toretgn reseNeS 

16466 1 10 Cash and demand fllonelary'" depoSits 

18989 '1 Short I medlum·lerm Ir'IOl"Ie1aryf. deposits 

·3857 12. long-!erm mooelary5 depoSitS 

127 j 13 [)eposI\S With other fll\aflCaal institutIOns 

17925 1 

-75 

448. ! 

\4 Deposits Wlrtl omer IOStltuhonS 

15_ Treasury billS 

16 Other blijs 

1 7 Bank loans and advances 19634

1 20191 18 TradE:: credit arC! shan-term lOans 

6019 19 ShOrt tE:fm government stock 

32244 1 20 

-837 1 21 

Long-18rm go-...ernment stock 

Non-rnar"etaboe govemmt<nt oondsf. 

261 22. Sec.unlles of local au\t)onT~s 

1 946 23. SeClJllt1e~ 01 putJI" enlerpnses 

5 850 I 24 Omer lOOn stock ana rxeferenc.e shares 

37060 I 
I 

-S 

25 Ordinary shams 

26 Foreign bfanchhead offlc.e Dalances 

10171 1 27 long len n lOans 

19790 1 19790 28 Mortgage loans 

40530
1 

48428 48428 29 Imeresllfl retirement and life lundS-

·3699 

937 

6820 I 

-2344 I 

937 30 Amoums receIVable/payable 

6820 31 Ot~ter assetS/liabilities 

·2 344 I 32. Balancing 11em , 

1 I-. ro£:g;:oll/& 3,nOO,1 r.,!"",.!!> a '.It<Crf..<!5.I= If' IIl,,1 11(,,,, 10'1 fro<. <;,,~..,I lltoOlioll&!> 'VNrr"~1 II len(jl,"~ d It-(j,l{;loOIl ~1 11.& .lVa~aljl€: ~Ice!> 01 ruo<.l!. ,ino 10 \11", CiI!.& 01 b!>St;:l!.IU$l;SI 'I H"!OIC31e:!io an atld<lrOr".1 SClu(CE. 
',IIUf,os 

~ ..... .AIOong mulUdi tJa(I~~ ;.na Ihf= Pc.·,I1~ 
As t"~f!fl hOO111"lo!: rl<1I>OO<tlIl'ICCIrTIE: ICof'\(j jJl'OOJ(.I .. ....-.1 ac.cour:", 
~l.:om(:I~ Ot:IJC.!t.IlS Illth tile S,. RtoSE:f'<tI &.:onI- loOClu(l1lV,j co,r ~~C..1"'·)J ('..orjXll'i>11\Jn I<if PuoK. t:.oF.1 .... JS,I1S I)<JI-,J.:!>. Ihro Land e..I1I' nouhkl LanJ<s iII10 In!; Po:!iolfx.fli' 

I. Ilril)'W(jflo'I;lTi>Ilh': h<)ncl!t. ",.,(.1 oltl(;:f rleds.u1")l1Jl115 
M"'fll!J€:rs' .r'lI(::r(::sl iJ1!hE: reS(:rv...S 01 (r::1I11:!IIenl dfl{J .. II !Osur;:,JX.t, IU0fl!. 
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