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BETALINGSBALANS' BALANCE OF PAYMENTS'

Jaarsyfers Annual figures
R miljoene R milions
T T T T
1970 1971 1972 1973 1974 | 1975 | 1976* 1977* | 1978 1974
Goedere-uitvoere, v.a.b? | ‘ | !
Merchandise expons, | o b? 1453 | 1587 | 2216 | 2517 | 3164 3663 | 4889 | 6293 | 7449 | 8856
Netto goudproduksie '
Net gold output 837 922 1161 | 1770 @ 2565 | 2540 | 2346 | 2795 3864 | 6003
|
Ontvangste vir dienste
Service receipts 581 677 162 962 | 1114 1400 | 1497 | 1595 1949 1| 2245
Goedere-invoere, v.a.b? | ' |
Merchandise imponts, | o b -2 hB2 | -2 923 | -7 840 | -3 550 i -6 768 | -6 742 | -7443 | 6861 | -6 019 | -9 669
Beralings wir dienste J
Payments lor services -1 206 (-132 | -1436 1765 -2157  -2802 -3 066 ) -3425 4010 | -4 486
Totaal van goedere en dienste (netto ontvangste +) ' I " | [
Total goods and services (net receipts +) -917 |-1098 137 66 -1082 -1951 -1767 373 1233 | 2939
Dordragte (nerto onivangste +) ' | l
Translers (net receipts +) 44| 4 17 4 84 138 9% | 39| 97 168
I mE + — ' .
Saldo op lopende rekening i . '
Balance on current account | -868 1057 -90 -52 | 998 -1813 !—I 671 M2 | 1330 3107
Langtermynkapitaalbewegings ' J
Long-term capital movements L7 | 438 628 714 761 | 1746 989 | 296 5| -786
Sentrale regenng an banksekior |
Central government and banking Sector a7 12 \ a6 -1} 129 an 148 -58 427 -100
Openbare korporasies en plaashike owerhede |
Putilic corporanons and local authonnes 145 154 m 269 | 431 ne 606 ‘ 98 237 -139
Prvate sokior : I ‘ |
Private sector 185 1z 361 a | 697, 3% 6 | 195 | 816
Basiese saldo [ | ‘ .
Basic balance -441 519 538 162 -237 -67 ‘ -682 708 ' 1335 | 2352
! | |
Korttermynkapitaalbeweqgings nie verwant aan reserwes nie l ‘
Short-term capial movements not related to reserves * 129 217 | =14 2 ‘ 54| -238| -374 | -832 | -861 | -1886
Sentrale reguring en banksekior |
Central government and banking sector | 7 18 | 56 | | - -44 163 a8 | | n
Openbare korporasies en pluashike swerhede | ‘
Pubihc corporatons and local authonties 3 k]| ] -12 | N 173 (i 0| KA
Private sektor, nsluiiende onangetekende uansaksips® , | | | |
Private sector, inciuding untecoided transactions* i F 151 | 264 ) 178 | -195 97 -362 543 964 | -1084 | 2215
S — i | - ¢ = i | .
Verandering in netto goud- en ander buitelandse reserwes | , AT
weens betalingsbalanstransaksies i
Change in net gold and other foreign reserves owing to |
balance of payments transactions -312 | 382 | 424 -9 | -183 | -306 1056 | -124 474 466
Laste verwant aan reserwes? ' |
Liabilines related 1o reserves? 26 103 | -65 -39 B4 418 836 | -221 | 437 | 44
STR-toekennings en waardasie-aansuiwerings ’ | ?
SDR allocations and valuation adjusiments . 24 83 B -1 3 85| 301 246 | 1405 | 2027
Verandering in bruto goud- en ander buitelandse reserwes ¥ =l  — r— | _ |r il |
Change in gross gold and other foreign reserves -262 | 156 @ 437 112 -68 198 ‘ -219 | -99 | 1442 | 2052
1 .élfe tabelle in hnzrdu(ujel-afdei;.lng heS: belylekkt;ng op die Rand Monztére 1 All tables in ;hls 5?c1.on tefer 10 the Rand Monetary Area, excluding
bied, uitgesonderd Lesotho en Swazilan Lesotho and Swaailand
2. G:pfbll:;ag;:eorboaanessviers aangesdlwer vir betalingsbalansdoel 2 Pubinshed Customs figures adjusted for balance of payments purposes
eindes 3 Liabihnes related 1o the gold and other forteign reserves are restricted 1o

3 Laste verwam dan die goud- en ander buntelandse reserwes 1s beperk
tot alle korttermyn buitelandse laste van die Reserwebank en korn
termyn bultelandse lermngs van de sentrale regenng en maonatée
bankinstellings vanal buitelandse banke en owerhede

4 Dws. loule en weglatings ap die lopende sowel as die kapitaal
rekening

all shor-tem foregn liabilines of 1tne Reserve Bank and shorl-term
loreign Inans of the cental government and manetary banking

institutions fram foreign banks and authonties

4 | e errors and amissions on the current as well as capital account

S-59




BETALINGSBALANS'

BALANCE OF PAYMENTS'

Kwartaalsyfers Quarterly figures
R miljoene A milliens
1970+ 1880*
| 1] 1] L 1579 I ] L} v 1980
Goedere uivoere, v a b°
Merchandise exports, f o b? 2233| 1983 2531 2099| B8BL.| 2646
Natto goudproduksie
Net gold output 1236 | 1245| 1504| 2006 600 2795
Ontvangste vir dignste
Service receipts 550 550 554 5811 224 a7
Goedere-invoere, v a b+
Meichandise imports, 1 o b -1939 | -2268| -2 7| -2 745 | -9 6k | -2 887
Betalings vir dienste
Payments lur services -082 | <1076 -1170 | -1 268 | 44t | -1 243
Totaal van goedere en dienste (netto ontvangste +)
Total goods and services (net receipts +) 1100 444 102 693 | 2939| 1928
Dordragte (netto ontvangste +|
Translers (net receipts +) 33 48 47 45 16H 49
Saldo op lopende rekening
Balance on current account 1133 - an 14 738 3107 19717
Langtermynkapitaalbewegings
Lung-term capital movements -149 58| -150| -514| -785| 623
Serarale regening gn hanksekin
Central government and banking sector » -85 10 =1 -9 =100 -112
Upenbiare kurporasies gn phiashibe nwerheds
Pubilic corposations and local aushities 18 -10 ~43 =10 =139 ~180
Private sektos
Private sector -74 -33 -80 | -3 -516 -331
Basiese saldo
Basic balance 984 550 594 224 2352| 1354
Komermynkapitaalbewegings nie verwan aan reserwes nied
Shart-term capinal movements not related to reserves? -672| -b87| -327| -300| -1886( -1 087
Suntrale regenng en banksektor
Cental guvernment and banking sctin 89 -177 99 - 1 3
Opentiane korporasies en plaasiike owihede
Public cotporations and local authonties a 16 112 100 38 ~28
Privale sekior, instutends onasngetekends transaksies”
Prate secton, ingluding unrecorded tansactions® -791 -4B6 -538 400 | 2215 | 1072
Verandering in netto goud- en ander buitelandse reserwes
weens betalingsbalanstransaksies
Change in net gold and other foreign reserves owing to
balance of payments transactions n2 -31 267 -16 466 257
Laste verwant aan reserwes®
Liabilines refated 1o reserves® -101 -3 -103| -203| 441 55
STR-1oekennings en waardasie-aansuiwerings
SOR allocatons and valuation adjusiments 164 273 681 808 | 2027 533
Verandering in bruto goud- en ander buitelandse reserwes
Change in gross gold and other foreign reserves 375 202 845 630 | 2052 845

1 1ot 4 —sien voenotas 1 o1 4 op bladsy S-59

<_R/0

1104 —see footnotes 1 10 4 on page S-59



BETALINGSBALANS IN LOPENDE REKENING
NA UITSKAKELING VAN SEISOENSINVLOED

Kwartaalsyfers teen 'n jaarlikse koers

SEASONALLY ADJUSTED BALANCE OF
PAYMENTS ON CURRENT ACCOUNT
Quarterly figures at an annual rate

R miljoene R millions
Totaal van
goedere en
dienste Saldo op
Gowdere witvou Netto goud Untvamgste Gaetdato hvon Hetalings [netto Bordragte (oot | lopende
Tydpen ah produkse i diemate vah uir diensn: ontvangste =) pnivangsie | rekening
Petil Mercliandise Nt yuh Setyion Mg hindisi Service Total Translers (oot Balance on
oty fob Ut 1Hcugls imponts. Lol Py goods and TBCHIplE T current
SEIVICES account
(net
TeCeIpls + )
| 1908 1053 01 -2 815 -1270 422 54 -368
il 213 108 BO3 -2 1782 -1 345 -120 49 -
Il 2259 1235 783 -278 -1 580 -25 48 23
v 2 583 1 265 164 -3044 -1 649 19 37 56
1872 26 1161 762 -2 840 -1 436 -137 47 -90
[ 2592 1482 847 -3 159 -1 674 183 39 222
I 2478 1781 404 -3 280 -17M 162 36 188
] 2 469 1870 938 -3 4 -1 7498 -135 30 -105
v 2529 1877 1063 -4 047 -1 g88 -464 ~45 -509
1873 2517 1770 962 -J 550 -1 765 -66 14 -52
[ 2727 2450 963 -4 515 -1 894 -266 43 -223
Il 3304 257N 1 060 ~b BOG -2 098 -970 60 -910
I 3440 23n 114 -6 277 -2374 -1 649 133 -1 516
v . 3185 2 868 123 -6474 -2 261 -1443 100 -1343
14974 3164 2 565 1114 -b 768 -2 1587 -1082 B4 -998
[ 3350 2594 1431 -6 545 -2 869 -2038 170 -1 869
Il 3476 2 457 1432 -6 380 -2 545 -1 960 116 -1844
il 3514 253 1404 -B 832 -2 659 -2 042 114 -1923
v 47272 2578 1333 1M -2 735 -1763 147 -1616
1975 3653 2 540 1400 -6 742 -2 802 -1 851 138 -1813
| 4303 2448 1398 -7 794 -2 918 -2 565 170 -2 395
I 4742 2 360 1523 -7 631 -3 146 -2130 83 -2047
1] 5210 2295 1514 -7 065 -3 016 -1 061 62 -9399
v 5301 2261 1 553 —7 282 -3 146 -1312 69 -1243
1976* 4 889 7 348 1447 -7 443 -J (156 -1 767 46 1671
& 5794 2 505 15877 -5 897 -3 300 -3 57 -264
Il 6 360 2 769 1 635 -6 552 -3 320 893 13 906
1l 6407 271 1 553 1174 -3M5 92 4 96
v 6611 3185 1614 -6 901 -3 681 828 B2 910
1977 G293 2 795 1 4 -5 881 -3424 n 34 412
| 6431 im 1 761 71027 -3 66 mn 74 985
Il 7 464 3 568 1 870 -8 158 —4 (10§ £99 68 167
]| 7522 4125 2032 ~7923 -4 185 1591 5 1676
v 8379 4 352 213 -8 928 -4 205 1731 161 1892
1978* 7449 3 BG4 1544 -8 019 4010 1233 97 1330
[ 8233 5100 2290 -7 108 -4 115 3 800 120 3920
I 7841 4924 27490 -f 842 -4 233 1880 174 2054
I 4326 6136 219 -10 766 -4 686 2209 17 2380
v 10024 7852 272 -11 260 -4 850 3867 207 4074
1578% B 856 b 003 2245 -4 6649 -4 496 2 939 168 3107
||[ 10 210 11 480 2470 -11 380 -5 190 7590 180 7780
il
v
1980"
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BETALINGSBALANSPOSTE
Dienste en oordragte

BALANCE OF PAYMENTS ITEMS
Services and transfers

R miljoene R millions
ONTVANGSTE VIR DIENSTE 1969 | 1970 | 197 | 1972 | 1973 | 1974 | 1975 | 1976 [1977= | 1978* RECEIPTS FOR SERVICES
Vrag en versekering op goedere 6 | 29| 30| 3 | 54| 60| M Freight and merchandise insurance
Ander vervoer B0 B89 | 119 | Other ransponation
Reisgelde 2 | 30| 3| 45 | 52 | 63 | 6 Passenger fares
Ander? 97 107 126 141 158 232 270 B 95 120 Dther?
Toensteverkeer 67 B5 | 12 | 1N 149 | 182 | 260 264 | 337 | 393 | Travel
Inkomste ur belegging 251 | 273 | 319 | Investment income
Regstreekse belegging® Direct investment?
Dividende 52 56 53 74 122 n g1 124 95| 168 Dividends
Rente 3 ] 4 4 5 3 § 15 i} 7 Interest
Winste van takke, ens. 15 12 | 2 29 32 kL 41 2 19 Branch profits, eic.
Onregstreekse belegging? Non-direct investment?
Dividende ] 7 7 g 14 12 14 15 10 22 Dividends
Rente 19 18 16 18 34 44 M 50 Kl 40 Interest
Belasting " " 10 14 23 18 20 28 21 3 Taxes?
Ander dienste Other services
Regering, ne i [ q 9 5 B § 3 4 4 g Government, n.1.&
Versekening (mie op goedere nie) 37 43 46 55 55 63 | 118 19| 134 | 166 Non-merchandise insurance
Ander* 150 | 170 | 198 | 214 | 260 | 329 | 422 425 | 470 | 540 Other®
Totale ontvangste vir dienste 517 | 581 | 677 | 762 | 962 (1114 [1400 | 1497 | 1595 | 1949 | Total receipts for services
(ORDRAGONTVANGSTE® TRANSFER RECEIPTS®
Private sekior Bl N 73 98 L] 97 | 142 142 | 114 | 137 | Prvate sector
Sentrale regering en banksektor 34 39 38 47 58 B6 99 100 | 102 [ 118 | Central government and banking sector
Totale oordragontvangste 15 | 110 | 111 | 145 | 132 | 183 | 241 242 | 216 | 255 | Total transfer receipts
Totale ontvangste vir dienste L Total receipts for services
en oordragte 632 | 691 | 788 | 907 1094 1297 1641 1739 1811 2204 | and transfers
BETALINGS VIR DIENSTE PAYMENTS FOR SERVICES
Viag en versekening op goedere 173 | 217 | 228 | 200 | 2% | 368 | 423 381 | 371 | 480 | Freight and merchandise insurance
Ander vervoer Dther transportation
Reisgelde 37 51 67 61 64 1 99 g8 | 108 | 103 Passenger fares
Ander? 50 62 B9 97 | 133 | 206 | 217 240 | 236 | 253 Other?
Toeristaverkeer 92 | 126 | 148 | 172 | 184 | 243 | 306 d24 | 372 | 405 | Travel
Inkomste wt belegging Investment income
Regstreekse belegging? Direct investmant®
Dividende 176 | 173 | 156 | 177 | 215 | 174 | 169 237 | 266 | 358 Dividends
Bante < - <o 16 17 21 29 21 21 a7 42 58 73 Interest
Winste van takke, ens, 37 39 20 31 39 12 34 a7 32 30 Branch profits, eic
Onregsireekse belegging* Non-direct invesiment?
Dividende a7 93 | 106 | 109 | 137 | 148 | 181 187 | 189 | 240 Dividends
Rente M 60 70 95 | 135 | 221 | 346 506 | 552 | 624 Interest
Belastng? Kl 39 38 a7 58 87 99 00 (| 102 | 118 Taxes?
Ander dienste Dther services
Regenng, n.e.i 12 12 13 16 18 15 2 20 30 8 Government, n.i ¢
Versekering (mie op goedare me) 37 41 51 58 69 73 | 126 145 | 186 | 202 Non-merchandise insurance
Ander* 246 | 270 | 319 | 344 | 435 | 506 | 733 738 | 926 | 1106 Other®
Totale betalings vir dienste 1045 (1206 (1325 (1436 (1765 |2157 |2802 | 3056 |3429 | 4010 | Total payments for services
DORDRAGBETALINGS® TRANSFER PAYMENTSS
Private sektor 53 60 68 86 | 115 96 98 140 | 169 | 152 | Prvate sector
Sentrale regening en banksekior 1 1 2 2 3 3 5 b B 6 | Central government and banking sector
Totale oordragbetalings 54 61 70 98 | 118 93 | 103 146 | 177 | 158 | Total transfer payments
Totale betalings vir dienste Total payments for services
en oordragte 1099 | 1267 (1395 1534 |1883 (2256 (2905 (3202 3606 |4168 | and transfers

1. Insluitende skeepsvoorrade. ander hawe-uitgawes, ens.

2. Na aftrekking van belasting.

3. Belasting op rente en dividende uitbetaal Hierdie pos word ge-
neutraliseer deur 'n kontra-inskrywing onder die hoof . Oordragte”
4. Verdienste en uitgawe van vreermnde werkers, kommunikasie, reklame,

huur, tantiéme, ens

6. Fondse van migrante, erfporsies, geskenke, ens

S—B2

1 Including ships’ stores, other port expenditures, etc.

2 Afterdeduction of taxes.

3 Taxes on interest and dividends distributed This item is offset by a
contra-entry under the heading “Transfers™

4 Earmnings and expenditure by foreign workers, communications
advertsing, rentals, royalties, etc

5 Migrants' funds, legacies, grants, etc



BETALINGSBALANSPOSTE

BALANCE OF PAYMENTS ITEMS

Private kapitaalbewegings' Private capital movements'
R miljoene R millions
1 I 1 19714 (1 . e
NETTG VERANDERINGS IN ool B2 L A 075|187 | 197 ) TSI NET cHANGES IN
BUITELANDSE LASTE? FOREIGN LIABILITIES?
Langtermyn Long-term
Regstreekse belegging® Direct investment
Takke 40 8 | -18 25 1 36 N[ -1 -87 | -0 Branches
Filale® 89 | 127 | 106 13 62 29 | 128 | 183 a2 | =¥} Subsidianes®
Ander® - - 2 - 0 1 - - & 2 Others
Onregstreekse belegging® . n 33 32 | 109 | -26 193 | 587 | 210 301 284 Non-direct invesimem ®
Effekiebeursuansaksies® 16 a4 83 | 112 | -30 | -26 | -36 | -B6 | -21 15 Stock exchange transactions®
Totaal langtermyn 156 | 212 | 204 | 359 7 | 233 | 710 | 288 | 285 | 272 Total long-term
Korttermyn Short-term
Regstreekse belegging 7| 04 a7 | -50 | -44 | 407 | -20 |-118 |-111 | -GB Direct investment
Onregstreekse belegging i -3 82 45 | -30 142 (=122 | -39 |-203 |-290 Non-direct investment
Totaal korttermyn 2 [ 1 179 5 | -74 | 549 | -142 |[-157 |-314 |-358 Total short-term
Totale netto Total net
verandering in laste 199 | 313 | 383 | 354 67 | 782 568 | 101 | -23 | -86 change in liabilities
NETTO VERANDERINGS IN NET CHANGES IN
BUITELANDSE BATES? FOREIGN ASSETS?
Langtermyn Long-term
Regsireekse belegging® Direct investment
Takke -6 -4 4 -6 29 | - 7 KL 2 - Branches
Filiale® -13 -1 | =22 17| -53 | -29 | -36 | -43 | =67 | -N Subsidianes®
Andar® . ‘ - - = = - ] 4 -5 fi 2 DOther®
Onregstreekse belegging® 4| -2 | -1 | -1 | =26 | -1 5 -4 18 | -12 Non-direct investmem®
Effekiebeurstransaksies® -5 B 7 12 -2 1Al b 5 Z 4 Stock exchange wansactions®
Totaal langtermyn 24 | -2 | -3 2| -8 | 32| 18| -3 | -29| -1 Total long-term
Korttermyn Short-term
Regstreekse belegging -1 | -3 | -26 | -12 | 46 | -69 | <14 | <10 | -138 Direct invesiment
Onregstreekse belegging 44| 16 | -1 | 83| -23 | -66 | -65 | -18 |-132 | =140 Non-direct investment
Totaal korttermyn 45 | 16 | -24 | -119 | -36 | -112 | -124 | -33 |-142 |-278 Total short-term
Totale netto Total net
verandering in bates 69 | -43 | -56 | -117 | -B6 |-144 | -137 | -56 [-171 | -355 change in assets
Totale netto geidentifiseerde Total net identified private
private kapitaalbewegings” | 130 | 270 | 327 | 237 |-153 638 | 431 | 45 |-200 | 441 capital movements’

1 'n Invioeing van kapitaal wat uit laste en uit bates ontstaan, word
altyd as positief aangedu, terwyl ‘'n witvioenng van kapitaal met n
munusteken aangedul word

2.'n Invicenng van kapitaal dui ‘'n toename in buitelandse laste aan,
terwyl ‘n witvioeing 'n afname weerspieel

3.'n Invioeiing van kapitaal, wat met ‘n plusteken aangedui word, dul
‘'n afname n buitelandse bates aan, terwyl 'n wirvioering van kapitaal,
wat met ‘n minusteken aangedui word. ‘n toename weerspiesl.

4. Regstreekse belegging verwys na (a) die totale belegging van
buitelanders in ondarnemings in Suid-Afrika waarin hulle 'n beheiende
belang het, ol (b) die belegging van Suid-Afrikaanse inwoners in
ondernemings in die buiteland waarin hulle 'n beherende belang het.

5 Uitgesonderd transaksies in effekte op die Johannesburgse Effakie-
beurs genoteer, wat onder die pos . Effektebeurstransaksies” ingesluit
IS

6. Aangestiwer vif transaksies direk en deur genomineerdes aangegaan,

7 Hierdie totaal verteenwoordig alleen geidentifiseerde kapitaalbe-
wegings. die syfers vir foute en onaangetekende transaksies wat in
S-59 en S—60 verskyn, is dus hier uitgesluit.

1 Annffow of capnal ex liabihnes and ex assets is always indicated as
a positive amount, while a capital outflow is indicated by a minus sign

2 An inflow of capital indicates an increase in foreign liabilities, while an
outflow indicates a decrease

3 An inflow of capital, shown as a positive amount, indicates a decrease
in foreign assets, while an outflow, shown as a negative amount,
indicates an /increase in foreign assels

4 Dyrect investment refers to (a) the investment of foreigners in under-
takings in South Africa in which they have a controlling interest or (b)
the investment of South Alrican residants in undertakings abroad in
which they have a controlling interest

5 Excluding transactians in securinies listed on the Johannesburg Stock
Exchange which are included under the item "Stock exchange
transactions”™

6 Adjusted for transactions negotiated directly and by nominees

7 This total represents identified capital flows only. the figures in
respect of errors and unrecorded transactions appearing in S-59 and
S$-60 are. therefore. excluded here.

5-63



BETALINGSBALANSPOSTE BALANCE OF PAYMENTS ITEMS
Kapitaalbewegings van sentrale regering en Capital movements of central government and
banksektor’ banking sector’
R miljoene R millions
1064 1 i 17 | 1an 1978 | 17 1976 | VO77*| 1076
Langtermynkapitaal 17 97 | 12 9% | -1 129 | 331 | 148 -58 | -4271 Long-term capital
Laste” Liabilines=
Senteale regering 13 179 149 | e 12 179 | 348 | 194 -87 | =240 Central government
Banksekior? / A 14 1 i # a4 16 % | -2 Banking sector®
Bates® Asseis?
Sentrale regenng 4 4 -4 ] -5 / fi -4 -] N Central governmen)
Subsknipsies =) 1 = = | 1 B = - -f Subscripnions
Ander 2 -3 4 7 3 1 fi -8 -1 -3 Other
Banksekior * 1 -20 18| - i ih | -52 4 (=105 Banking sector®
Karttermynkapitaal nie Short-term capital not
verwant aan reserwes nie -1 -25 | 18 5 | -14 | -74 | -49 | 163 29 21 related to reserves
Laste? Liahilhinies®
Sentrale regening 16 ] fi 26 16 75 h| 128 13 | -103 Ceniral governmen
Banksekior 13 6 g 37 28 39 61 | 114 13 B Banking sector®
Bates® Assets™
Sentrale regering -30 2 P 45 26 BR | <108 | =77 3| 16 Central government
Laste verwant aan reserwes® -22 26 | 103 65 39 B4 | 418 | 536 | -221 | 437 Liahilities related to reserves”
Sentrale regening - - - 316 77| -85 Central government
Banksektor 7 26 | 03| 65| -39 B4 | 418 | 220 | -298 | -352 Banking sector®
Totale netto kapitaalbewegings B 98 | 197 87 | 64 | 139 | 700 | 847 | -250 | -B43 Total net capital movements
1. 2en3~sienvoetnotas 1. 2 en 3op bladsy 5-63 1,2 and 3—seefootnotes 1. 2 and 3 on page S-63
4. Banksektor soos gedefinieer op bladsy S-26 4 Banking sector asdefined on page S-27
5 Siendefinisie op bladsy 5-59 5 See defimtion on page S-59
BETALINGSBALANSPOSTE BALANCE OF PAYMENTS ITEMS
Kapitaalbewegings van openbare korporasies en Capital movements of public corporations and
plaaslike owerhede’ local authorities’
R miljoene R millinns
T a7 o7 7 1971 a7 +] 1977%] 147
NETTO VERANDERINGS IN NS Tt Az ] VOR [ OTERCT SR TR W] TR er canGEs i FOREIGN
BUITELANDSE LASTE- LIABILITIES®
Langtermyn 27 | 145 | 164 | 171 | 269 | 431 | 719 | 658 | 119 | 241 | Long-term
Dbligasies en ander loningsetinkie | 25 50 5| 04 a0 | 163 -2 1 65 Debenures and other loan securitios
Ander lenngskapitaal 28| 120 [ 04| 176 | GG | ADY | GSF | 66O 118 | 176 Other loan capiial
Korttermyn B 5 17 4 8 25 [ 151 34 | 155 | 230 | Short-term
Totale netto verandering in laste 35 | 150 | 170 | 175 | 261 | 456 | 870 | 692 | 274 | 471 | Total net change in liabilities
NETTO VERANDERINGS IN NET CHANGES IN FOREIGN
BUITELANDSE BATES? ASSETS®
Langtermyn - - i 1| 52| -2 -4 | Long-term
Korttemyn -5 -2 14 A 4 b 2271 -28 | -h2 | -28 | Shorm-temi
Totale netto verandering in bates -§ -2 14 4 -4 ] 21 | -80 | -73 | -32 | Total net change in assets
Totale netto kapitaalbewegings 148 185 | 179 | 257 | 462 891 612 | 201 | 439 | Total net capital movements

1,2en3-sienvoetnotas 1, 2 en 3op bladsy S-63

S-64

1,2 and 3 —seefootnotes 1. 2 and 3 on page S—63



WISSELKOERSE' EN GOUDPRYS?

Middelkoerse insent (R1 = 100 sent)
per buitelandse geldeenheid

FOREIGN EXCHANGE RATES' AND GOLD PRICE?

Middle rates in cents (R1 - 100 cents)

per foreign currency unit

SundAfika: an 7 South Afniea o0 t::ﬁ:: Sydngy Wellinginn | Salishury EL“::::: Montieal | Amstesdan [i:'::i Franklurt
Bunalangse getdeenhed / Futeign cutrency vt Pand - Pound fintlar Dollar Dolfar Dultar Disllar Gutden Guoer | Frank/Frane Mark
Ganviletoe v Average T
1973 170,22 48,54 411 114,98 GY,44 139,46 24 81 | 78 26,11
1971 158.97 97.86 95 27 114,50 f7.95 G644 2532 1,75 26,30
1975 16349 Hi. BY. 11 124.24 7354 12,70 24 22 2.0 30,03
1870 157,21 10650 TRT:! 130,00 6, 96 BA1H 4242 2,28 34,55
1877 1a), 75 46,34 B4.38 133,14 6,86 B1.835 354 243 3747
1978 167,03 89,60 90.30 125,44 B6.96 16,37 40.32 2,77 4342
1879 178,58 94 48 86,24 123.99 B4,20 11,87 42.m 2,88 45,98
1979 Jan 1740 64 49 44 92,72 123.94 B6 46 73,04 43 68 294 4717
Fel 171,43 56,91 an.32 123,99 85,58 FARY) 472,54 293 46,11
M M 11177 48 6a BH.07 123.09 fia 37 176 42.04 2 07 A5, 38
Al 176,68 43.97 H9.03 123,94 84 .71 73.79 41.01 283 44,77
Mei/May 174,07 93,52 88,37 123,99 B4, 56 73,23 40,75 2,17 44 35
Jun 178,00 93,92 B7.53 123,84 84,48 72,08 40,82 2,79 44,74
Jul. 190,28 94,30 B6,13 123,99 84,36 72,49 42,01 2,89 46,23
Aug 187 44 94 50 fid 96 123,89 83,74 71,52 n.7n 2,86 4577
Sepr. 183.08 94,04 83.81 123,549 83.23 71,39 42.07 2,88 46.30
{0kt /0ct 177,89 9242 B.77 123.99 82,75 10,47 1,78 2,87 46,35
Nov. 176,70 90,72 B0.45 123,94 82.95 70,29 41,98 2,89 16,76
Des./Dec 182.02 91,32 81,20 123.94 82,75 70,79 nan 2,83 4778
1980 Jan. 185,86 9.7 8112 123,94 8213 70,54 4317 2,93 47,66
Feh. - 186,37 89 86 79.79 123,99 81,37 70,38 42,27 2.87 46,60
Mrt /Mar. . . 178 56 88,24 71.26 123,79 B0.88 69,05 36,94 2N 430
April . 178,65 4,08 75,69 123,43 B0.63 68,08 39,78 2.68 43.09
S Ak o/ S A RPN
on
Buitelandse geldeenherd /Foreign currency umi Kraan/ Kione Fscudo Keoon / Krone | Frank ) Franc Lira Keoon / Krona Jen/Yen Feank (Frane | qold price®
Germddelde vie Average o
1673 11.51 784 12,08 14 61 0114 15,97 {1,256 2104 b5, 26
1974 11.14 2,60 12,32 14,15 0,104 15,34 0233 22.40 108,31
1975 12 86 2490 1414 17,25 0113 17,80 (1,249 28,63 118.06
1976 14,39 7.84 1594 14,74 0105 149.97 01,793 3479 108, 55
1977 1449 229 16,34 17.70 (.094 14,46 1.325 36,30 128.44
1978 15,81 1,89 16,62 19.34 0,103 19,28 0418 49,09 168,05
1979, . 16,02 1,72 16,63 19,80 0,10 19,64 0,386 50,68 257,70
1978 Jan 16,498 .87 17.20 20,51 1104 20.04 Ml 441 aZ 34 147 50
Fel 1664 1.81 16,74 20,03 (102 19,61 0,427 5113 20990
Met M 16,20 | 76 16,50 119,649 0,100 14,33 0410 50,24 204,33
Al 16,09 1.4 16,44 14,44 1o 14 26 0,393 4943 202,60
Mei/May 16,74 1.7 16,30 19.1 0.099 19.24 0,387 48 98 217.86
Jun 15,52 1,71 16,37 19,33 0,100 19.43 01,386 49 66 235,92
Jul 16,08 1,73 16,73 19,86 0103 18,97 0,390 51.20 248,57
Aug 15.88 1,70 16,65 19,67 0,10z 19.84 0,385 50,55 261,78
Sept 16.0 1,67 16,68 19,80 0.103 19,83 0,375 1,50 29517
DOkr./0ct 15.84 1,66 16,68 19,68 0,100 19,68 0,360 50,48 323N
Nay 15,78 1,65 16,48 19,93 0.1m 19,64 0,339 50,39 324 83
Des /Dec 16,42 1,66 16,64 20,38 0,102 19.82 0.344 51,82 380,33
1980- Jan 16,27 1,65 16,73 20,35 0.102 19,82 0,345 51.61 553,79
Feb. 14,93 1,68 16,68 19,89 0,101 19,53 0,334 4974 5.4
Mrt./Mar. 14.04 1.63 16,06 18,79 0,099 18,64 0.325 48,00 447,77
April 13.82 1.60 15,94 18,57 0,082 18,47 0.322 45,96 416,77

1. Weighted average of the banks closing rates. Weights are based on the

banks' foreign exchange transachons.
2. Average of daily fiang prices in rand.

gebaseer op die banke se butelandse valutatransaksies.
2, Gemiddelde van daaglikse vasstellingspryse in rand

. 1 Geweergde gemiddelde van die banke se sluitingskoerse. Gewigte is
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BUITELANDSE LASTE VAN SUID-AFRIKA

R miljoene
Finide
1973 1974 1975 1876 [ 1977 1878
Totaal Toraal Toraal Toraal Tmaal Tongal E EG -lande
Toral Total Total Toral Tonal Toml EEC. countries
Regstreekse belegging
Sentrale regering en banksektor 162 219 227 253 m 299 255
Langtermyn 133 161 182 207 236 272 254
Korttermyn , 29 b8 a5 a6 35 27 1
Private sektor 5451 6484 71218 7928 8430 9384 b 760
Langtesmyn 4727 5310 5740 6 369 6 759 7307 45493
Gewaone en ander aanﬁala nominale waarde 758 Bod 884 899 1036 1 16 682
Aandelepremie, reserwes en onverdeelde wins 322 3674 3oz 4432 4725 5155 J 368
Saldo’s van takke en vennootskappe 206 247 298 273 194 187 n
Obligastes, leningseffekte en soortgelyke sekunteiie 27 23 35 KL} 35 m 67
Verbande en langtermynleninas 501 554 602 624 760 740 501
Ander g ] 9 7 9 8 4
Karttermyn 724 1174 1476 1 559 1671 2077 1 067
Totale regstreekse belegging 5613 6703 7443 g1 8701 9683 6015
Onregstreekse belegging
Sentrale regering en banksektor 1m 1435 ns 3834 4339 3797 1 695
Langtermyn : 644 916 1502 1801 2462 2344 1457
Korttermyn 457 518 1218 2033 1877 1453 238
Dpenbare korporasies en plaaslike mrhede 1015 1532 2442 3233 3054 361 2441
Langtermyn 945 1431 2298 3 056 274 3047 1985
Korttermyn . 70 101 143 1717 340 564 446
Private sektor 2697 3105 3860 4 582 5238 5795 2651
Langtermyn 2180 2474 3036 3632 4198 4743 7322
Gewone en ander aandele nnmtnale waarde 320 308 29 288 276 206 161
Aandelepramie, reserwes en onverdeelde wins 1298 1437 1 566 1 966 2173 2 388 1219
Obligasies, leningseffekte en soortgelyke sekuriteite 8% 100 114 1086 100 a0 30
Verbande en langtermynlenings an 624 953 1140 1530 1845 856
Ander 105 105 12 133 19 124 56
Korttermyn 517 631 824 950 1040 1082 329
Totale onregstreekse hllmmg 4813 6072 9020 11 649 12 631 13203 6787
Totale belegging
Sentrale regering en hanksektor 1263 1654 2 945 4087 4610 4 096 1950
Langtermyn . . 177 1077 1684 2008 2 698 2616 1M
Korttermyn 486 677 1261 2079 1412 1480 238
Openbare korporasies en plaasllke owerhede 1015 1532 2442 3233 3054 361 2441
Langtermyn, 845 143 2288 3 056 2714 3047 1995
Korttermyn 70 m 143 177 340 564 446
Private sektor 8148 9589 11076 12510 13 668 15179 84an
Langtermyn 6307 7784 | B 776 10 001 10 857 12 050 71015
Gewone en ander aandzle, mmmala marde 1078 1112 1175 1287 1312 1417 B43
Aandelepremie, reserwes en onverdeelde wins 4524 ERER 5478 6398 6898 7543 4 587
Saldo’s van 1akke en vennootskappe 206 247 298 273 194 187 n
Obligasies, leningseffekie en soontgelyke sekurneite 12 123 149 139 135 191 87
Verbande en ianglermwlemngs 873 1078 1 555 1764 2290 2 585 1357
Ander . 114 13 12 140 128 132 60
Korttermyn A2 1805 2300 2509 2m KRV 1 396
Totale buitelandse laste 10 426 12775 16 463 19830 21332 22 886 12 802
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FOREIGN LIABILITIES OF SOUTH AFRICA

R millions
Fnd of
1478
Noord- n Suid. Internasionale
Res van Europa Amerika Alrika Asie Oseanie organisasies | Nie toegedeel nie
Rest of Europe | Narth and South Alrica Asia Oceania International Unallocated
Amenta aiganisations
Direct investment
17 12 14 - 1 - - Central government and banking sector
7 10 - - 1 - - Long-term
10 2 It - - - - Short-term
813 2303 3n 119 62 - 16 Private sector
633 1810 68 &0 53 - - Long-1erm
170 236 5 B 15 - - Ordinary and other shares, nominal value
385 1288 85 30 29 - - Share premium, reserves and undistnbuted profit
1 1 1 1 z - - Branch and parinership balances
- 34 - - - - - Debemures, loan-stock and similar secunties
76 140 b 10 7 ~ - Maongages and long-term loans
1 1 1 1 - - - Other
180 483 243 69 9 - 16 Short-1eim
830 2315 325 13 63 - 16 Total direct investment
Non-direct investment
242 740 233 17 10 798 62 Central government and banking sector
156 635 32 5 - - 59 Long-term
86 106 2m 12 10 798 3 Short-term
580 439 13 114 2 - 22 Public corporations and |ocal authorities
51 394 13 10 2 - 22 Long-term
69 45 - 4 - - - Short-ferm
642 1920 181 261 17 - 123 Private sector
572 1437 153 162 " - 86 Long-term
i 57 14 2 1 - 10 Ordinary and other shares, nominal value
377 64D g2 10 5 - 60 Share premum, reserves and undistributed profit
3 50 ] - 1 - 1 Debentures, loan-stock and similar securinies
144 685 3 144 1 - 12 Mortgages and long-term loans
2 5 49 ( 3 - 3 Other
10 483 28 94 ] - 37 Shart-term
1464 3099 427 392 23 798 207 Total non-direct investment
Total investment
259 152 247 17 1 798 62 Central government and banking sector
163 645 32 b 1 - 59 Long-term
96 107 215 12 10 798 3 Short-term
580 439 13 114 2 - 22 Public corparations and local authorities
1R 394 13 10 2 - 22 Long-term
9 45 - B - - - Short-term
1 455 47223 492 380 19 - 139 Private sector
1206 3247 221 212 64 - 86 Long-term
N 293 19 ! 16 - 10 Ordinary and other shares, nominal value
157 1928 137 a0 34 - 60 Share premium, reserves and undistributed profit
1 m 1 ] 2 - - Branch and parinership balances
3 84 5 - 1 - 1 Debentures, loan-stock and similar secunities
220 825 8 154 8 - 12 Mortgages and long-t1erm loans
K| 6 50 1 3 - 3 Other
250 976 mn 168 15 - 53 Short-1erm
2294 5414 152 51 92 798 23 Total foreign liabilities
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BUITELANDSE BATES VAN SUID-AFRIKA

R miljoene
Einde
1973 1974 1975 1976 1877 1874
Totaal Tntaal Totaal Totaal Toraal Tataal EEG -lande
Total Total Total Toral Total Toual EEL countnes
Regstreekse belegging
Sentrale regering en banksektor 21 23 62 55 52 7 ]
Langtermyn 1 2 2 2 2 — ~
Korttermyn 20 21 60 53 50 Fil 5
Private sektor 1418 1702 2109 2209 2 663 3324 1228
Langtermyn 1138 1378 1Nn2 1797 2381 2936 1006
Gewone en ander aandele, nominale waarie 298 N 322 339 395 410 143
Aandelepremie, reserwes en onverdeelde wins 728 903 1245 1322 1819 2308 79
Saldo's van takke en vennootskappe . L] 20 12 -23 -4 -1 37
Obligasies, leningseffeke en soorgelyke sekurneite - ~ - - - = -
Verbande en langtermynlenings 92 108 119 146 125 201 104
Ander . L g 10 16 14 13 16 12 4
Kormermyn 282 324 397 anz 32 360 223
Totale regstreekse belegging 1439 1725 21 2264 2715 31395 1233
Onregstreekse belegging
Sentrale regering en hanksektor 1405 1483 1878 181 1717 3368 192
Langtermyn it 400 AB2 L] 643 654 B9 2
Korttermyn 439 444 782 749 792 754 190
Goudreserwes 565 543 528 378 288 1679 -
Spesiale trekkingsregte 1 34 37 M 47 44 B
Dpenbare korporasies en plaaslike owerhede 75 123 144 m 259 300 47
Langtermyn 42 74 125 176 156 169 9
Korttermyn | 33 44 19 45 103 M 38
Private sektor . 506 560 688 726 611 114 283
Langtermyn 157 162 173 192 132 140 83
Gewone en ander aandele, nominale waarde 78 35 34 63 54 58 33
Aandelepremie, reserwes en onverdeelde wins 33 43 48 36 -7 -14 26
Obligasies, leningseffekie en soortgelyke sekurteite 26 25 24 23 73 23 "
Verbande en langtermynlenings 46 48 55 53 50 62 7
Ander . . 24 10 12 17 12 1 i
Karttermyn 349 398 515 534 479 574 200
Totale onregstreekse belegging 1986 2 166 2710 2758 2647 4382 522
Totale belegging
Sentrale regering en banksektor 1426 1 506 1940 1 866 1829 3439 197
Langtermyn am 464 533 645 656 891 2
Korttermyn ) 459 465 842 802 842 825 195
Goudreserwes ., 565 543 528 378 289 1679 -
Spesiale trekkingsregte 1 34 37 41 47 44 B
Openbare korporasies en plaaslike owerhede 75 123 144 2 259 300 47
Langtermyn . | 42 7 125 176 156 169 |
Kormermyn 33 a4 19 45 103 1M 38
Private sektor 1924 21262 2797 2935 3274 4038 151
Langtermyn g o fu gl &8 1293 1540 1885 1989 2483 3076 1088
Gewone en ander aandele, nominale waarde 326 366 356 402 449 468 176
Aandelepremie, reserwes en onverdeelde wins 761 946 1283 1358 1812 2284 g7
Saldo’s van takke en vennooiskappe . B 20 12 -23 -4 -1 -37
Ubligasies, leningseffekte en soortgelyke sekuriteite 26 76 24 23 23 23 1
Verbande en langtermynlemings 138 156 174 199 175 268 m
Ander ; 32 34 26 26 30 28 23 10
Korttermyn 631 722 912 946 791 967 473
Totale buitelandse bates 3425 38m 4881 5022 5362 1717 1755
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FOREIGN ASSETS OF SOUTH AFRICA

R millions
End of
1978
Noord: en Suid- Imemasionale
Res van EFuropa Amerika Alnka Asie Oseanie organisasies | Nie toegedeel nie
Rest of Europe | Nonh and Sauth Alrica Asia Oceama Imemational Unallocated
America DrFganIsations
Direct investment
- 57 9 - - - - Central government and banking sector
o - L) = = - - Long-term
- bl 9 - - - - Short-term
138 13 1630 12 2 - 1 Private sector
12 262 1545 n 1 - - Long-term
2 59 204 2 - -~ = Ordinary and other shares, nominal value
Ba 189 1231 B - - - Share premium, reserves and undistributed profit
? A K - = - - Branch and parinership balances
-~ - - - = - = Debentures, loan-stock and similar securities
18 14 69 1 1 - - Mongages and long-1erm loans
1 - 7 - - - - Other
26 4] 85 i 1 - 1 Short-term
138 in 1639 12 2 - 1 Total direct investment
Non-direct investment
91 an 285 193 1 560 1725 Central government and banking sector
52 12 246 63 - 516 - Long-term
39 309 39 130 1 44 2 Short-term
- - - - - - 1679 Gold reserves
- - - - - - 44 Special drawing nghts
26 9 69 67 - - - Public corporations and local authorities
24 83 Gl 17 - - - Long-term
? a8 K} 40 - - ~ Shon-term
141 100 100 40 14 - 36 Private sector
43 ~25 39 -5 1 - 4 Long-term
3 ] 17 = - - - Ordinary and other shares, nominal value
3 -33 -2 - - - - Share premium, reserves and undistributed profit
1 - 11 - - - - Debentures, loan-stock and similar securities
37 ? 17 - | - 3 Mortgages and long-1erm loans
-1 1 1 3 - = 1 Other
98 125 fil 45 13 - 32 Short-term
258 512 454 300 15 560 1761 Total non-direct investment
Total investment
91 378 294 183 1 560 1725 Central government and banking sector
52 12 246 63 - 516 - Long-term
39 366 48 130 1 44 2 Short-term
— - - - = - 1679 Gold reserves
-~ - - - - - a4 Special drawing nghts
26 91 69 67 - - - Public corporations and local authorities
24 53 66 17 - — - Long-term
2 38 3 50 - - - Short-term
2719 413 1730 52 16 - n Private sector
155 237 1584 B 2 - Long-term
§ b4 m 2 - - - Ordinary and other shares, nominal value
92 156 1229 - - - - Share premium, reserves and undistributed profit
2 - 3 = = = - Branch and partnership balances
1 - n - —= - - Debentures, loan-stock and similar secunties
85 16 81 1 2 - 3 Mortgages and long-term loans
- 1 ] 3 - - 1 Dther
124 176 146 46 14 - KK Short-tarm
396 882 2093 3z 17 560 1762 Total foreign assets




BRUTO GOUD- EN ANDER BUITELANDSE RESERWES'

GROSS GOLD AND OTHER FOREIGN RESERVES'

R miljoene R millions
Badrag aan einde van tydperk/Amount 2 o1 end of period
Verandering
Reserwebank/Reserve Bank Bruto goud- en in totas
e Goud- en STR- ander buite- gedurende
Tydperk I]Fuuelnndn valimesarwes kaikildis Semrala_. aa‘::::‘;::g_‘ rem ctvdwi
Penod G.r:':’;m nrgign exchange feserves 'r“""l' :;1 :; ?:;1:: Gnhiland = Bf::smugﬂ :‘annt%l: "
o2 ot ! E] vialuation 2 uting
= | | S
1973 561 1 234 796 107 it 1 976 -112
1874 639 3 156 729 106 70 3 908 -68
1975. 625 37 378 940 153 2 1 1106 198
1976 375 35 324 734 142 2 g 887 -218
1877 287 KL 316 636 138 4 10 788 L
1978 1679 15 320 2044 163 3 - 2230 1442
1979 3680 28 i 4035 202 5 - 4282 2062
1977 Jul 287 26 442 755 118 3 7 883 10
Aug 287 23 402 n2 97 4 6 a9 -64
Sept 286 KH} n 700 123 4 8 836 17
Ok, /0t 286 37 358 682 104 1 10 BOD _36
Nov 286 34 340 660 134 4 q 807 7
Des. /Dec 287 34 315 636 138 4 10 788 -19
1978: Jan 286 34 303 623 143 § 10 781 -1
Feb. 286 30 315 31 116 i 10 761 -20
M, /Mar 286 30 318 634 125 3 10 772 n
Apr. 1299 37 323 1659 1o 6 - 1775 1003
Mei/May 1400 a0 336 1 766 118 2 - 1886 m
Jun, 1413 Nn 330 1774 150 5 - 1929 43
Jul. 1503 52 n 1876 128 2 - 2 006 17
Aug. 1 550 a8 323 1921 169 2 - 2092 86
Sept. . 1 656 48 N 2034 145 3 - 2182 90
Okt./Oct 1800 51 415 2 266 176 1 - 7448 264
Nov 1604 43 532 2079 196 B - 228 -165
Des./Dec. 1679 45 320 2044 183 K| - 2230 -61
1879 Jan 1780 19 J61 2 200 230 ] - 2435 206
Feh 1 842 M 572 2458 192 3 - 2 653 218
Mrt /Mar 1793 43 577 2413 180 ) - 2605 -4
Apr 1802 42 564 2408 200 7 - 2615 10
Mei/May 1998 35 602 2635 246 il - 2886 2N
Jun, 2070 36 442 2548 256 3 - 2807 -78
Jul 2 35 300 2536 260 3 - 2798 -9
Aug. 229 N 366 2 188 216 7 - 29 13
Sept 274 kYl 639 im 237 4 - 3652 741
Okr./Oct. 2 860 a0 637 3527 n b ~ KR 158
Nov 3045 28 410 3483 2 b - 3762 48
Des./Dec. 3 680 28 37 4035 242 5 - 4282 520
1880 Jan 5 026 75 467 5 568 350 4 - 5822 1640
Feh 5049 72 710 5831 257 2 - & 090 168
Mrt./Mat 4221 69 453 4749 375 3 - 5127 -963
Apr 4 262 n 472 4795
Mei/May
Jun

Goudreserwes 1s waardeer leen die statutére prys van R24 80 per fyn
ons tot November 1971, R28,30 per fyn ons tot September 1972 en
R29.55 per tyn ons tot Maart 1978 Vanaf April 1978 is die goud-
reserwes waardeer teen 90 persent van die laaste tier Londense
vasstellingspryse gedurende die maand. Ander buitelandse reserwes is
waardeer teen die middelmarkwisselkoers wat op 'n besondere datum
van toepassing was

2 Toekennings van Spesiale Trekkingsregte ten bedrae van R24 miljosn
in Januarie 1970, R15 miljoen 1n Januarie 1971, R28 miljoen in
Januvarie 1972. RS0 miljoen in Januare 1979 en R48 miljoen in
Januarie 1980 is hierby ingesluit,

Insluitende beide die goud- en super goudtrancheposisie in die
Internasionale Monetére Fonds,

.Die gaudwaardasie-aansmwe:ing is die verskil tussen die pariwaarde
en die statutére prys en die STR-waardasie-aansuiwering is die
verskil tussen pariteitswisselkoerse en werklike wisselkoerse

$-70

-

Gold reserves are valued at the statutory price of R24.80 per fine
ounce until November 1871, R28,30 per fine ounce until September
1972 and R29.55 per fine ounce until March 1978. From April 1878
the gold reserves are valued at 90 per cent of the last ten London
fixing prices during the month Other foreign reserves are valued at
the middle market exchange rate applicable on a specific date,

2. Allocations of Special Drawing Rights amounting ta R24 million in

3

January 1970, R16 million in January 1971, R28 millior in January
1972, RS0 million in January 1879 and R48 million in January 1980
are included in these figures.

Including both the gold and super gold tranche position n the
International Monetary Fund.

4.The gold valuation adjustment is the difference between the par value

and the statutory price and the SDR valuation adjustment 1s the
difference between par exchange rates and actual exchange rates,
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