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BETALINGSBALANS'
Jaarsyfers

R miljoene

BALANCE OF PAYMENTS'
Annual figures
R millions

1968 1970 1971 1977 1971 1974 1875 1976+ | 1977* 1978*
Goedere-wivoere, v.a.b?
Merchandise expors, fob? 1485 | 1453 | 1881 [ 2206 | 25617 | 3164 | 3653 | 4883 | 6293 | 7412
Neto goudproduksie
Net gold output 847 837 922 | 17161 | 1770 | 2565 | 2540 | 2346 | 2795 | 3863
Untvangste vir dienste |
Service recerpts | 817 ‘ 581 | 677 | 762 | 462 | 114 | 1400 | 1505 | 1606 | 1969
Goedere-invoere, v a.b? i
Merchandise impons, | o.b? }»? 148 |-2582 |-2923 |-2B40 |-3550 | -5768 |-6742 |-7443 |-6BB1 |-8008
Betalings v dienste
Payments for services 1045 (-1206 (-1325 |-1436 |-1766 |-21h7 [-2802 |-3023 (-3387 |-3BBO
Totaal van goedere en dienste (netto ontvangste +) J
Total goods and services (net receipts +) -344 | -917 1098 | 137 -66 |-1082 -1951 |-1726 426 | 1356
Oordragie (netto ontvangste +|
Transfers (net receipts +| B1 49 o | 4 14 84 | 138 96 39 98
Saldo op lopende rekening
Balance on current account . -283 | -B68 1057 -90 -52 | -998 |-1813 1630 465 | 1454
Langtermynkapitaalbeweyings
Long-1erm capital movements 176 427 438 628 214 761 | 1746 889 296 -25
Sentrale regenng en banksekios
Cental govermment and banking sectin 1 4/ 112 96 -1 129 an 148 -58 -431
Dpenbiare korparasies en plaas!ike uwethade
Pubihe corporations and local authunies 7 145 154 mnm 289 LKL na B0 o8 234
Private sokior
Private sector 132 184 172 61 44 m 697 235 756 172
Basiese saldo
Basic balance -107 | -481  -619 538 162 | -237 -67 | 641 761 | 1429
Kortiermynkapitaalbeweqings nie verwant san reserwes nie |
Shorr-1erm capital mavements not related to reserves 64 129 271 | -4 | 2 64 | -238 | -415 | -BB5 | -85%
Sentrale regenng en banksekios
Central government and banking sector -1 25 | 18 | b6 14 ~74 = 1] 163 i n
Openbare korporasies en plaashike owerhede
Public corporations and local suthonties 3| 3 k]| A 12 k1] 173 ] 103 182
Privane sekto, insluitende anaangevekende nansaksies®
Privare sector, mcluding unrecoided mansacnions® 62 151 264 -178 -195 97 -362 584 [-1017 [ =1
Verandering in netto goud- en ander huitelandse reserwes
weens betalingsbalanstransaksies
Change in net gold and other foreign reserves owing to
balance of payments transactions 43 | -312 | 342 424 -59 | -183 | -305 -1086 | -124 a7
Laste verwant aan reserwes®
Liabilines related to reserves -22 26 103 -B5 -39 B4 A8 536 | -221 | -437
STR-10ekennings en waardasie-aansuiwerings
SOR allocanons and valuation adjustmems 7 24 83 8 -14 kYl B an 746 | 1405
Verandering in bruto goud- en ander buitelandse reserwes
Change in gross gold and other foreign reserves 58 | -262 | -156 437 | -112 -68 198 | -219 -99 | 1442
1 Alle tabelle in hierdie afdeling het betrekking op die Rand Monetére 1 All tabies oy s section eler wothe Rand Miovatany, Avey wxe liding

Gebied, uitgesonderd Lesotho en Swaziland

2 Gepubliseerde Doeanesyfers aangesuiwer vit betalingsbalansdoel-
eindes.

O Laste vera Nt aan dig guud en ander pieglandse resenwes & bepek
It alle korttermyin bulelandse laste van die Resernebank e kunt
termmiyn buitetandse lemings van die sentiale egenng en M et e
biankmnstellings vanal hontélandse banke en owel hede

4 Dws foute en weglanngs op die lopende sowel as die kapitaal
Iwkening

Lessuthu and Swazdang

2 Putlished Customs hgures adjusted Yo balante O gayments pulposes
3 Labibities velated 10 0he qold and dtbe Taeign eserves g resticted 1o

all st term lorsgn babilibes of 1the Reserve Bank and short 1eam
foewgn loans ol e cential government and  monetary  Bankiig
st lions hom loeign Banks and authohines

4 | e errors and ormissions on the current as well 8s capilal account
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BETALINGSBALANS' BALANCE OF PAYMENTS'
Kwartaalsyfers Quarterly figures
R miljoene R millions
1078+ 1879
| Il mn v 1978 | I 1] v 1974

Goedere-uitvoere, v a b?

Merchandise exports, | 0 b* 1757 | 1853 2114 1688 7a92| 2241| 1872
Netto goudproduksie
Net gold output 230 903 Ym2| 1118 3863 | 1238 1245
Ontvangste vir dienste
Service receipls 442 453 508 566 | 1969 548 | 550
Goedere-invoere, v.a b*
Merchandise impons. [ .0 b2 -1 765 | <2075 ( -1894 | -2174 | -B 008 | -2014|-2175
Betalings vir dienste
Payments for services ~844 | 870 -1045 | 1021 | -3 880 [ -1008 ) -1085
Totaal van goedere en dienste (netto ontvangste +)
Total goods and services (net receipts +) 420 164 595 177 1356 | 1008| 507
Dordragte (netto ontvangste +)
Transfers (net receipts +) 21 27 | 34 98 20 36
Saldo op lopende rekening
Balance on current account am 186 616 211 1454 1025| 543
Langtermynkapiaalbewegings
Long-term capital movements -62 | =147 167 a2 =25 1331 -6
Sentrale ragering en banksekion
Central government and banking sector -6 140 63 150 43 -6 23
{panbare korparasies an plaashike nwerhede
Public corporatians and local authorinies 116 -37 n 124 234 16 ~
Private sekior
Private sactor -90 20 184 58 172 -52 -39
Basiese saldo
Basic balance i 29 1718 43| 1429 892 527
Kontermynkapitaalbewegings nie verwant aan reserwes me!
Short-1arm capital movements not related to reserves? -332 17 =617 -23| -985( -578| -b64
Sentrale regennyg en banksektor
Cemral government and banking sector -8 -4 =14 t4 M 16 =19
Dpentiare korporasies en plaaslike owerhede
Public corporations and local authonmes 41 (1] 16 55 182 3 93
Private sektor, inslaitende onaangetekende tansaksies*
Private sector, including unrecorded iansactinns* -345 -hl -1 =182 =117 -6g6| -638
Verandering in netto goud- en ander buitelandse reserwes
weens betalingshalanstransaksies
Change in net gold and other foreign reserves owing to
balance of payments transactions a7 a6 161 220 474 m3 37
Laste verwan aan reserwes?
Liabilities related to reserves® . —76 A =173 =182 | 437 101 =34
STR-toekennings en waardasie-aansulwerings
SDR allocations and valuation adjustments 13 1107 265 20| 1405 163 273
Verandering in bruto goud- en ander buitelandse reserwes
Change in gross gold and other foreign reserves -16 | 1157 253 a8 | 1482 375 202

1 1ot 4 - sien yoetnotas 1 1014 op biadsy S-59

1 10 4 - see footnotes 1 to 4 on page S-59



BETALINGSBALANS IN LOPENDE REKENING
NA UITSKAKELING VAN SEISOENSINVLOED

Kwartaalsyfers teen 'n jaarlikse koers

SEASONALLY ADJUSTED BALANCE OF
PAYMENTS ON CURRENT ACCOUNT
Quarterly figures at an annual rate

R miljoene R millions
Toaal van
goedere en
dienste Saldo op
Gowdae uivonre Nt oud Onwangste Guedeie imvinie, Betalings (netto (ordragte (netts lopende
Tydperk vab produksie it diensig vab ir dignste ontvangste+) ofitvangste =) rekening
Pariod Mutchandise Nut gold Sarvice Merchandise Semvice Total Trunsters (net Balance on
gy, o ki output TEe(pts impong, (o b payments goods and TRoeIpis+) current
services account
{net
receipts +)
| 1325 B6S 654 -3 024 -1 398 -1578 37 -1541
] 1617 902 674 -2 845 -11297 -1 049 40 -1 009
] 1612 912 681 -2 947 -1291 -1033 45 -988
1\ 1750 1008 639 -2 876 -1 314 -132 42 -690
197 1 551 922 677 -2923 -1325 -1098 M -1057
| 1809 1053 M -2 815 -1270 422 54 -368
Il 2113 1081 803 -2 182 -1.345 -120 49 -Nn
1 2 259 1235 780 =278 -1 580 -25 48 23
v 2 583 1265 764 -3 044 -1 549 19 37 56
1872 2216 1161 162 -2 840 -1 436 -137 47 -80
| 2592 1 482 947 -3159 -1 674 183 39 222
Il 2478 1751 304 -3 2680 =170 152 36 188
I 2 469 1870 939 -3714 -1799 -135 30 -106
) 2529 1877 | 063 -4 047 -1 886 464 45 -509
1973 2517 1770 982 -3 550 -1 786 -66 4 -52
| 27127 2 460 366 -4 515 -1 894 -266 43 -223
Il 3304 25N | 06O -5 806 -2 088 -970 60 -810
1l 3440 23N 1191 -6 277 -2374 -1 649 133 -1516
1\ 3185 7 BtB 1239 -6 474 -2 261 -1443 100 -1343
1974 3164 2 565 1114 -5 768 -2187 -1082 B4 -998
| 3350 2594 | 431 -6 545 -2 869 -2 039 170 -1 869
I 3 476 2 457 1 432 -6 380 -2 945 -1 960 116 -1844
] 3514 250 1404 -6 832 -2 6549 -2042 118 -1923
v ' 4272 2578 1333 -1 -2 1735 -1763 147 -1616
1975 3653 2 540 1400 -6 742 -2 B02 -1951 138 -1813
I 4 303 2 448 1407 -7 794 -2808 -2 545 170 -2375
I 4742 2 380 1 504 -7 631 -3113 -2118 83 -2 035
] 5210 2285 1524 -7 065 -2 974 -1010 62 -948
W 53M 2 261 1585 -7282 -3 086 -1231 69 -1162
1976* 4 B89 2 346 1505 -7 443 -3 023 -1 726 96 -1 630
| 5794 2 505 1562 -6 847 -3 271 -313 57 -256
1] B 360 2769 1642 - bb2 -3 322 897 13 810
1] 6407 271N 15676 -71174 -3438 92 4 96
'} 6611 3185 1644 -6 901 -35n 1028 B2 1110
1977 6 293 2785 1606 -6 881 -3 387 426 39 465
| £ 356 am 1814 -1m7 -3 518 1046 75 121
Il 7449 3 566 1838 -8187 -3 822 906 17 m
[l 7508 LRVZ 2 65 -74908 419 1589 87 1676
1Y 8334 4 351 2108 -8 920 -3 689 1884 168 2042
1978° 1412 3863 1869 -008 -3 880 1356 a8 1454
| B 280 5084 2292 -8014 -4 200 3442 75 3517
1l 7768 4910 2303 -8 586 -4 260 2135 122 2257
1]
v
1879°
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BETALINGSBALANSPOSTE

BALANCE OF PAYMENTS ITEMS

Dienste en oordragte Services and transfers
R miljoene R millions
ONTVANGSTE VIR DIENSTE 1960 | o0 | 16T | 1972 | 1873 [ 1874 | 1975 | 1876 [1877+ | 1978*| RECEIPTS FOR SERVICES
Vrag en versekering op goedere 26 29 30 k1| 54 B0 7 7 97 131 | Freight and merchandise insurance
Ander vervoer Dther transportation
Retsgelde 25 a0 a4 45 Y4 63 A1 f 5 103 Passenger fares
Ander ' g7 | 107 | 126 | ! 159 | 232 | 270 265 | 338 395 Other*
Toeristevarkeer 67 B | M2 | 3 149 | 182 | 260 251 | 278 N7 | Travel
Inkomste uit belegging Invesiment income
Regstreekse belegging® Direct investment=
Dividende 52 56 5 M| 22 n B 124 94 158 Dividends
Rente 3 i 4 B 5 3 5 15 7 6 Interest
Winste van takke. ens. 15 12 3? Al 24 3?7 34 1 J0 21 Branch profits, etc.
Onregstreekse belegging Non-direct invesiment#
Dividende 7 F ] 4 14 12 11 15 10 20 Dividends
Rente 10 18 16 18 34 a4 Ly 50 36 a Inerest
Belasting® " " 10 14 23 18 20 28 21 29 Taxes®
Ander dienste Other services
Regering, ne.| B g 9 § ] 5 3 4 4 4 Goverament, n.i e
Versekening (nie op goedera nig) 37 13 16 55 55 63 | 118 19 | 134 166 Non-merchandise insurance
Ander® 150 170 198 214 260 328 177 425 | 462 578 Other®
Totale ontvangste vir dienste 517 | 581 | 677 | 762 | 962 {1114 {1400 [1505 [1606 | 1969 | Total receipts for services
OORDRAGONTVANGSTE= TRANSFER RECEIPTS®
Prwvate sekior 1] n 13 98 " 87 | 142 142 | 114 137 | Prvate sector
Sentrale regering en banksekror 34 39 38 47 58 a6 99 | 100 | 102 118 | Central government and banking sector
Totale oordragontvangste ns | 1o | 11| 145 | 132 | 183 | 241 242 | 116 255 | Total transfer receipts
Totale ontvangste vir dienste Total receipts for services
en oordragte 632 | 691 | 788 | 907 1094 (1297 (1641 [1747 (1822 | 2224 | and transfers
BETALINGS VIR DIENSTE PAYMENTS FOR SERVICES
Viag en versekenng op goedere 173 | 217 | 228 | 200 | 251 | 368 | 423 | 363 | 385 462 | Freight and merchandise insurance
Ander vervoer Other transportahion
Reisgelde 37 H 67 61 64 17 99 g8 | 109 103 Passenger fares
Ander ! 50 62 84 97 | 133 | 206 | 27 | 240 | 236 253 Dther?
Toerisieverkeer 82 | 126 148 | 172 | 184 | 243 | 306 | 337 | 352 394 | Travel
Inknmste uit belegging Investment income
Regstreekse belegging? Mirect investment?
Dividende 176 | 173 [ 158 | 177 | 215 | 174 | 169 | 237 | 257 32 Dividends
Rente 16 1 21 29 21 27 97 42 53 63 Interest
Winste van 1akke, gns. 37 34 20 k1| 39 17 Ja 47 43 43 Branch profits, etc.
Onregstreekse belegging Non-direct invesiment2
Dividende 9 99 | 106 | 109 | 137 | 148 | 181 | 158 | 168 184 Dividends
Rente M ] 70 95 | 135 | 220 | 346 | 506 | 557 563 Interest
Belasting® k) 39 38 47 58 87 99 | 100 | 102 118 Taxes?
Ander dienste Other services
Regering, ne.i. 12 12 13 6 18 15 2 20 30 18 Govermment, n i e
Verseketing (ne op goedere ma) 3 1 51 58 69 73 | 126 [ 145 | 186 202 Non-merchandise insurance
Ander* 246 | 270 | 319 | 344 | 435 [ 506 | 733 | 740 | 939 | 1156 Other®
Totale betalings vir dienste 1045 (1206 |1325 |1436 |[1765 [2157 (2802 (3023 (3387 | 3880 | Total payments for services
OORDRAGBETALINGS® TRANSFER PAYMENTS®
Private sektor 53 60 68 96 | 115 6 8 | 140 | 169 151 | Prvaie sector
Sentrale regening en banksektor 1 1 7 2 K| 3 5 ] ] ti | Central government and banking sector
Totale oordragbetalings 54 61 70 98 | 118 99 | 103 | 146 | 177 157 | Total transfer payments
Totale betalings vir dienste Total payments for services
en oordragte 1099|1267 1395 1534|1883 2256 2905 3169 | 3564 4037 | and transfers

1 Insluitende skeepsvoorrade. ander hawe-uitgawes, ens.

2. Naaftrekking van belastin

3 Belasting op rente en dividende uitbetaal. Hierdie pos word ge-
neutraliseer deur ‘n kontra-inskrywing onder die hoof ..Oordragte”
4 Verdienste en uitgawe van vreemde werkers, kommunikasie, reklame,

huur, tantiéme, ens

5. Fondse van migrante, erfporsies, geskenke, ens

S5-62

1. Including ships’ stores, other port expenditures, etc

2. After deduction ol taxes

3 Taxes on interest and dividends disttibuted. This item is offset by a
contra-entry under the heading “Translers”

4 Earnings and  expenditure by foreign  wotkers, communications.
adveriising, rentals, rovalties, etc

5 Migrants’ funds. legacies, grants, eic



BETALINGSBALANSPOSTE
Private kapitaalbewegings'

BALANCE OF PAYMENTS ITEMS
Private capital movements'

R miljoene R millions
146 1 u7 c 1 197 | 1976 | 1977 | 1A
NETTO VERANDERINGS IN N JWIUT WA Ui 10870 FlaoH | NET CHANGES IN
BUITELANDSE LASTE FOREIGN LIABILITIES®
Langtermyn Long-term
Regstreekse belegging® Direct investment*
Takke 40 8|18 | 25 ] % | n (-19 | 87 | -6 Branches
Filiale® B3 | 127 | 106 | 13 62 29 | 124 | 183 42 16 Subsidrariess
Ander® = 7 g n 1 K ! - = (ther®
Onregstreekse belegging® " 13 32 | 108 | -26 | 1493 | 587 | 0 | 3001 | 187 Non-direct invesiment®
Effekiebeurstransaksies 16 a4 83 | 12 |-30 | -26 | -36 | -BG -21 15 Stock exchange transactions®
Totaal langtermyn 156 | 212 | 204 | 359 7 |23 | N0 | 268 | 285 263 Total long-term
Korttermyn Short-term
Regsireekse belegging 31 1 104 07 -50 -44 | 407 | -20 |-11B |-1N -b3 Direct (nvestment
Onregstreekse belegging [} -3 87 45 | -30 | 142 |-122 | -39 |-203 |-788 Non-direct investment
Totaal korttermyn 43 | 101 179 -5 | -74 | 549 |-142 |57 [-314 | -349 Total short-term
Totale netto Total net
verandering in laste 199 | 313 | 383 [ 354 | 67 | 782 | 568 | 101 | -29 | 86 | change in liabilities
NETTO VERANDERINGS IN NET CHANGES IN
BUITELANDSE BATES? FOREIGN ASSETS?
Langtermyn Long-term
Regstreekse helegging® Direct 1nvestment *
Takke L] -4 4 ] 29 -1 34 ? | Branches
Filiale® 13 -1 | -22 17 | <53 | 29 | <35 | -43 -57 | -82 Subsidianes®
Ander® - - - - B 4 -5 ] 1 Other®
Onregstreekse belegging® § | -22 | -1 | -1 | <25 | -1 5 | 214 18 | =17 Non direct invesiment ®
Efiekiebeursiransaksies® -9 i 7 12 -2 n b 5 2 4 Stock exchange transactions®
Totaal langtermyn -24 | 21 | -32 2| =51 | 82 [ 13 | <23 | =28 | =41 Total long-term
Korttermyn Short-term
Regstreekse belegging -1 -1 -3 | -26 | 12 | 46 | -68 | 14 | -0 -30 Direct investment
Onregstreekse belegging 44 | <15 | N -83 | -23 | -66 | -55 | <19 [-132 |1} Non-direct invesiment
Totaal korttermyn 45 | <16 | -24 |-119 | -36 [(-M2 |-124 | -33 |-142 |-211 Total short-term
Totale netto Total net
verandering in bates 69 | 43 | 66 | 117 | 86 [-144 |-137 | -56 |-171 |-312 | change in assets
Totale netto geidentifiseerde Total net identified private
private kapitaalbewegings’ 130 | 270 | 327 | 237 |-153 | 638 | 4N 45 |-200 | -398 capital movements ’

1.'n Invioenng van kapitaal wat un laste en uit bates onistaan. word

aliyd as posinel aangedur, 1\erwyl n witvloenng van kapitaal met 'n

minusieken aangedul word

N Invicenng van kapitaal dui 'n toename in buitelandse laste aan

terwyl ‘n witvloenng 'n afname weerspieel

n Invicenng van kapitaal, wal met 'n plusteken aangedui word dui

‘'n afname in bunelandse bates aan, terwyl 'n wirviognng van kapitaal

wat met 'n minusteken aangedul word, 'n toename weerspieel

4 Regstreekse belegging verwys na (a) die totale belegging van
buitelanders in ondernemings in Suid-Afrika waarnn hulle ‘n beherende
belang het, of (b) die belegging van Suid-Afrikaanse inwoners in
ondernemings in die buiteland waann hulle 'n beherende belang het

5 Uitgesonderd transaksies in effekte op die Johannesburgse Effekte.
beurs genoteer, wat onder die pos . Effektebeurstransaksies™ ingesiuit
15,

6 Aangesuiwer vit transaksies direk en deur genomineerdes aangegaan

7 Hierdie totaal verteenwoordig alleen geidentifisesrde Kapitaalbe.
wegqings. die Syelers ya loute sl onaangelekende lransaksies wat in

S-57 en S-58 verskyn. 1s dus hier uitgesluit

L

1 Anintlow ot capital ex llabilites and ex assets 1s always indicated as

2
3

wmn

-~

a positive amount, while a capital outflow s indicated by a minus sign
An inflow of capital indicates an nerease in foreian liabilities, while an
outflow indicates a decrease

An inflow of capital, shown as a positive amount, indicales a decrease
in foreign assets. while an outflow. shown as a negalive amount,
indicales ansncrease in foreign assets

Direct investment refers to (a) the investment of foreigners in under-
takings in South Africa in which they have a controlling interest or (b)
the investment of South African residents i undenakings abroad in
which they have a contiolling interest

Excluding transactions in secunities listed on the Johannesburg Stock
Exchange which are included under the item “Stock exchange
transachions’

Adjusted for ransactions negotiated directly and by nominees

This 1otal represents identihied capital flows only, the figures in
respect of erors and unrecorded tansactions appeanng in S-57 and
S-58are, therefore. excluded here



BETALINGSBALANSPOSTE

Kapitaalbewegings van sentrale regering en

BALANCE OF PAYMENTS ITEMS
Capital movements of central government and

banksektor!' banking sector'
R miljoene R millions
1969 1970 1971 1872 | 1871 1874 1974 1876* | 1977+| 18978*
Langtermynkapitaal 1 97 | M2 9% | -1 129 | 331 | 148 -58 |-431 Long-term capital
Laste? Liahilities®
Sentrale regering 131 129 ] 149 | g | 12 179 | 348 | 194 -87 |-293 Central governmen
Banksekior4 7 8 | -14 1 ] ] a4 16 26 | -28 Banking sector*
Bates® Assets?
Senniale regenng 4 4 -4 -3 -§ -1 B -8 -1 | =b Cemral governmem
Subskripsies -2 -1 - -3 -1 -6 - - =1 Subscnptions
Ander ? -3 -4 -2 4 -1 -Bi -4 -1 <4 Other
Banksektor® 1 20 191 -2 51 5 | -53 4 1-1058 Banking sector®
Korttermynkapitaal nie Short-term capital not
verwant aan reserwes nie -1 -25 -18 56 | -14 | -74 | -49 | 163 29| 34 related to reserves
Laste? Liabilinies?
Sentrale ragenng. 16 3 -5 | -26 | -16 26 b | 126 13 [=103 Central government
Banksekior* 13 -b 9 37 28 30 61 | N4 1| Banking sector®
Bates? Assets?
Sentrale regenng -30 | -22 -21 45 | -26 | -88 | -105 | =77 3| e Central govemment
Laste verwant aan reserwes® -22 26 | 103 | 65 | -39 | 84 | 418 | 536 | -221 |-437 Liabilities related to reserves®
Sentrale regenng - - - - 316 17 | -85 Central government
Banksekior -22 26 | W03 | -65 | -39 84 | 418 | 220 | -29B [-352 Banking sector®
Totale netto kapitaalbewegings -6 98 | 197 87 | 64 | 139 | 700 | 847 | -250 |-834 Total net capital movements
1 2an 3 -sienvoetnotas 1, 2en 3op bladsy S-63 1.2 and 3 - seefootnotes 1, 2 and 3 on page 5-63
4 Banksektor soos gedefinieer op bladsy S-26 4 Banking sector as defined on page S-27
5 Sien definisie op bladsy 5-59 5 See definiton on page 5-59
BETALINGSBALANSPOSTE BALANCE OF PAYMENTS ITEMS
Kapitaalbewegings van openbare korporasies en Capital movements of public corporations and
plaaslike owerhede' local authorities’
R miljoene R millions
( a7s ™
NETTO VERANDERINGS N W] W] T Y AR ITAR | TR LG ] YORe L JIT LSO T N eS I EREIGN
BUITELANDSE LASTE= LIABILITIES®
Langtermyn 27 | 145 | 154 | 171 | 269 | 431 | 719 | 658 | 119 | 238 | Long-term
Obligasies en ander leningseffekie -1 25 50 -5 | 104 30 | 163 -2 1 68 Debentures and other loan securies
Ander leningskapitaal 20 | 120 | 04 | 176 | 1G5 | 401 | BGG6 | 660 | 118 | 170 (ther loan capital
Korttermyn 8 5 17 4 -8 2% 1% 34 155 | 220 | Short-term
Totale netto verandering in laste 35 | 150 | 1M 175 | 261 | 456 | 870 | 692 | 274 | 458 | Total net change in liabilities
NETTO VERANDERINGS IN NET CHANGES IN FOREIGN
BUITELANDSE BATES? ASSETS3
Langtermyn - - - - 0 - -1 | 52 [ -1 -4 | Long-term
Korermyn -5 -2 14 4 -4 fi 22 | -8 | <52 | <38 | Shon-term
Totale netto verandering in bates -5 -2 14 1 -4 6 21 | -80 | -73 | -42 | Total net change in assels
Totale netto kapitaalbewegings 30 [ 148 | 185 | 179 | 257 | 462 | 881 | 612 | 201 | 416 | Total net capital movements

1. 2en3-sienvoetnotas 1, 2 en 3op bladsy 5-61

5-64

1.2 and 3-seefootnotes 1, 2and 3on page S-61



WISSELKOERSE' EN GOUDPRYS?

Middelkoerse insent (R1 = 100 sent)
per buitelandse geldeenheid

FOREIGN EXCHANGE RATES' AND GOLD PRICE?

Middle rates in cents (R1 = 100 cents)

per foreign currency unit

Lonten

Nieu York

Brussel

Suwid-Alnka op / Saath Anca o s Sydney Wellington Salisbury New Vais Monrreal Amsterdam Brendle Franklun
Bunelandse geldeenhed / Forgign curency uni Pond, Pound Doliar Dollar Doltar Dollar Doliar  |Gulden/Guilder | Frank/Franc Mark
Genldelde vi Averays tin
197¢ 193.27 92.10 92,37 11492 11.29 8.04 24,08 1,76 24.24
1973 171,22 46.549 G411 118.98 69,44 69,40 2450 1,78 26,10
1974 158.97 97,66 45.27 119,30 67.95 69,49 25,32 1.76 26.30
1875 163.49 46.70 B9 12479 73,98 12,14 29,27 201 30.03
1678 157,21 106.50 a6 54 134.00 86,96 88,19 32,92 2,25 3455
1971 151,76 46,34 84,28 133,14 86.96 #1.85 3544 243 3747
144 167 03 98,60 50.30 12549 Bt 90 76.37 40,37 .17 43 42
978 Al 161,09 99,19 He.78 121,89 BG 96 16,27 39,94 2.4 42,64
Mut May 158,13 9817 7,09 124.99 it 86 17,75 36.68 2,65 4.33
Jim 159,76 89.13 #8.99 123,99 B6.96 11.57 308,91 2 b6 .75
Jul 164,66 100,04 80,26 12399 86,96 17.34 38.27 2.69 12.38
Augy 168.97 100,60 91,66 123.59 #6.90 76.45 40,29 278 4361
Sept 170,36 100.44 91.69 123.99 H6.96 iz 40.65 2.60 4413
Okt /0O 174,51 101,67 13,33 123,89 86,96 73,58 4343 3,00 47.76
Nov 170,99 88,87 92,39 123.99 6,96 mi 4243 2.92 45,86
Des Doc 172.50 99,39 91,56 123.99 86,96 13.97 42 67 2892 8.4
1578° Jan 174,68 99,49 92,22 123,99 BE.96 13,08 43,68 299 LIAN
Feb 17143 46.91 g0.32 123,99 85,58 1.57 42,69 2.93 4611
Mt Mai 1.1 48,68 89,07 12398 84,37 11,76 42.04 2.87 45,38
Apnl 175,58 93.97 89.03 123.99 g4.Nn 713,19 nal 283 44,71
Mei/May 174,07 83,52 88,37 123,89 84,56 13.23 40,75 2,71 44,35
Jun. 178.00 83,92 87,53 123,94 84,48 72,08 40,82 2,79 44,78
Jul 180,28 94,30 86,13 123.98 84,36 72,48 2.m 289 46.23
Sund Afnika op / South Alica on g::::::::: L.L:z:ﬂ Oslo :’r‘: Rome Stockholm ;::;: Zurich goudprys?
Londan
Bunelandse geldeenhed / Foraign currency uni Kroon / Krong Escudu Kroon /Krone |  Frank/Franc Lira Kroon / Kroma Jen/Yen | Frank/Franc | gold price®
Gemiddelde vir/Average loi
14972 11,13 287 1,74 15,33 0,132 16.24 0.255 0,24 45,07
1973 1151 2,85 1208 15,61 0119 15,92 0,256 yal: | 65,26
1974 11.18 2,69 12,32 14,15 0104 15,34 0.233 22.90 108,31
1975 12,86 2.90 1414 17.25 0.113 17 80 0,249 28,63 118,06
1876 14.39 2.84 15.94 18.24 0.106 19.97 0,293 3479 108,55
149717 1449 228 16,34 17.70 0.088 19,46 0.325 36,30 128.44
1978 15.61 1.99 16.62 19,34 0.103 19.28 o4 49,08 168.05
1678 Apil 15,53 2N 16.26 19.00 n1m 18,94 0,393 45.89 162 43
Mei May 16,26 1.4 15,58 16,73 f.100 18.70 0,386 44,26 153,26
Jun 16,43 191 16.10 19.00 010 18,06 (0 406 46,18 158,74
Jul 15,53 1.91 16,13 18,60 0.103 19,17 0.435 48,22 164,04
Aug 16.83 1.43 16,57 20,06 0.104 18.62 0463 52.37 178,16
Sem 16,01 1.92 16.68 19,95 0.106 19.65 0,458 5545 184.47
Okt ‘Dex 16,97 1,85 17,63 20,67 0107 20,28 0473 56,78 197,75
Nuv 16,61 1.69 17,22 2007 0104 19,96 0.455 52 42 179.63
Des /Dec 16.57 1.87 17.08 20,15 0.103 14,87 01,444 51.95 180,75
1979 Jan 16,98 1.87 17.20 20,57 0.104 20,04 0,410 52,34 197.50
Feh 16,64 181 16,78 2003 0,102 16,61 0.427 5113 209.850
Mrt  Mar 16.26 1.7 16,56 19,64 0,100 19,33 0410 50,24 204,33
Aptil 16,09 1,74 16,49 19,49 .100 18,26 0,343 48,43 202,60
Mei/May 15,74 .M 16.30 19,21 0,099 19.24 0.387 48,98 217.86
Jun. 15,52 N 18,37 18,33 0.100 19.43 0,386 49,86 235,92
Jul 16.08 1.73 16,73 19,86 0,103 19,97 0,380 81,20 248,57

1 Weighted average of the banks’ closing rates. Weights are based on the

banks' foreign exchange transactiohs
2 Average of daily fixing prices.

1. Geweegde gemiddelde van die banke se sluitingskoerse. Gewigte 1s
gebaseer op die banke se buitelandse valutatransaksies.
2 Gemiddelde van daaglikse vasstellingspryse



BUITELANDSE LASTE VAN SUID-AFRIKA

R miljoene
Einde
1973 1974 197% 1976 1977
Totaal Totaal Totaal Tmaal Totaal FEG lande | Res van Furopa
Toral Tonal Total Toral Toral FEC eounmes | Resinf Europe
Regstreekse belegging

Sentrale regering en banksektor 162 219 by 253 n 223 15
Langrermyn 133 161 182 207 236 218 7
Kornermyn 29 58 a5 46 35 5 b

Private sektor . 5451 6 484 1216 7928 B 430 5259 m
Langtermyn 4727 5310 5740 6 369 6759 4383 567

Gewone en ander aandele, nominale waarde 758 804 884 999 1036 635 143
Aandelepremie, reserwes en onverdeelde wins 322 3674 302 4432 4725 3m 329
Saldo’s van takke en vennootskappe 206 47 298 213 194 85 1
Obligasies, lemngseffekte en soongelyke sekunteite 27 23 35 34 35 3 -
Verbande en langtermynlenings 501 554 602 624 760 485 93

Ander 9 ] f 7 9 4 1
Korttermyn .~ 724 1174 1476 | 559 167 876 134
Totale regstreekse belegging 5613 6703 7443 8181 8701 5482 Fal]

Onregstreekse belegging

Sentrale regering en banksektor 11m 1435 278 3834 4339 1928 449
Langtermyn B4 916 1502 180 2 462 1474 134
Korttermyn ) 457 519 1216 2033 1877 454 35

Dpenbare korporasies en plaaslike owerhede 1015 1532 2442 3233 3054 22 343
Langtermyn 945 1431 2299 3 056 2714 7039 286
Kortiermyn 70 101 143 177 340 232 57

Private sektor 2697 3105 3860 4 582 5238 2487 521
Langtermyn 2180 2474 3036 3632 4198 72134 470

Gewone en ander aandele, nominale waarde 320 308 29 288 276 163 b1
Aandelepremie, reserwes en onverdeelde wins 1298 1437 1 666 1 966 2173 1134 327
Obligasies, lemingseffekta on snongelyke sekuriteite 5 100 114 105 100 19 i
Verbande en langtermynlenings 372 524 853 1140 1630 164 87

Ander 105 105 112 133 119 54 3
Kortiermyn 517 631 824 950 1040 353 51
Totale onregstreekse belegging 4813 6072 9020 11 649 12631 6 686 1313

Totale belegging ‘

Sentrale regering en banksektor 1263 1654 2945 4087 4610 2151 464
Langtermyn 1 1077 1664 2008 2 698 1 692 141
Korttermyn 486 577 1261 2079 1812 159 323

Openbare korporasies en plaaslike owerhede 1015 1532 2442 3233 3054 2m 343
Langrermyn. 945 1431 2798 1 056 214 7039 286
Kortiermyn 70 m 143 177 340 232 57

Private sektor 8148 9589 11076 12510 13 668 7746 1222
Langtermyn 6907 1784 B 776 10 001 10 867 B 517 1037

Gewane en ander aandele, nominale waarde 1078 1112 1175 1287 1312 798 194
Aandalepremie, reserwas an onverdeelde wins 4524 51 5478 fi 398 6 898 4 305 656
Saldo’s van 1akke en vennootskappe 206 247 298 273 184 85 ]
Obhigasies, leningseffekie en soorgelyke sekuntene 12 123 149 139 135 22 2
Verbande en langtermynlenings 873 1078 1555 1764 21290 1248 180

Ander 114 113 17 140 128 58 )
Korttarmyn 124 1806 2300 2509 2m 1229 185
Totale buitelandse laste 10426 12775 16 463 19 830 211332 12168 2029
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FOREIGN LIABILITIES OF SOUTH AFRICA

R millions
End ol
1977
2o — ! 1
| Intesnasionale
N"::,,f,:?" " : Atrika Asie Dseame |  organisasies | e toegede| nmf
Narth and South Miira Asia Oceama Intermational Unallocated
Amenca | | | I Drgamsations
1 i ' | =
| Direct investment
12 [ 20 - 1 - - Central government and banking sector
10 - - ] = = Long-term
2 20 - - - E Short-term
2084 199 107 60 = 20 Private sector
1 644 63 hil 92 — - Long-term
232 5 1 14 - - Ordinary and other shares, nominal value
1116 50 kK] 26 - - Share premium, reserves and undistributed profit
105 1 - 2 — - Branch and pannership balances
32 - - - — - Debentures, loan-stock and similar securities
158 B i 10 ~ - Mongages and long-term loans
1 1 2 - - - Dihes
440 136 51 B - 20 Short-term
2096 219 107 61 = 20 Total direct investment
Non-direct investment
950 N N 7 737 3 Central government and hanking sector
770 27 8 1 13 35 Long-term
180 183 13 6 124 2 Short-term
316 8 86 1 - 29 Public corporations and local authorities
275 # 16 ‘ 1 - ' 79 Lang term
1 ~ 10 - - - Short-term
1678 167 27 ‘ 18 E 140 Private sector
119 134 126 i - 102 Long-term
33 14 2 1 ~ 12 Drdinary and other shares, nominal value
561 72 A 4 ‘ = 4 Share premium, reserves and undisinbuted prolil
73 ] - - - 1 Debentures, loan-stock and similar securities
548 K| 108 1 - 18 Martgages and long-term loans
1 45 h 2 - 6 Other
454 28 10 10 - 38 Short-term
2944 385 334 26 137 206 Total non-direct investment
Total investment
962 230 21 8 137 37 Central government and banking sector
180 27 ] 2 13 35 Long-teim
182 203 13 B 124 | 2 Shart 1erm
316 8 86 1 - 29 Public corporations and local authonities
275 B 76 1 - ' 29 Long-temm
1 - 10 - - - Shor-1erm
3762 366 334 78 - 160 Private sector
2 863 202 176 60 - | 102 Long-term
265 19 g 15 | - | 12 Ordinary and other shares, nominal value
1677 122 | 44 0 | ] Share premium, reserves and undistnibuted profir
105 ] - z - - Branch and partnership balances
105 b - - - 1 Debemures, loan-stock and similar securities
706 g 116 1 - 19 Mortgages and long-term loans
b | 46 7 Z - i Other
899 J 164 150 18 - a Short-term
5040 604 an 87 mwm 226 Total foreign liabilities
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BUITELANDSE BATES VAN SUID-AFRIKA

R miljoene
Eine
1973 1974 1975 1976 1977
Totaal Totaal Totaal Totaal Totaal FEG-lande | Resvan Europn
Total Total Total Total Toial EEC countries|  Rest ol Fumpe
Regstreekse belegging
Sentrale regering en banksektor 21 23 62 55 52 1 1
Langrermyn 1 ? ? 2 2 7 -
Korttermyn 20 2 60 63 50 g 1
Private sektor : 1418 1702 2109 2209 2 663 1001 m
Langtermyn 1136 1378 1712 1797 2351 Bay B4
Gewaone en ander aandele, nominale waarde 298 N 322 338 385 143 a
Aandelepremie, raserwes en onverdeelde wins 128 903 1 245 1322 1818 677 13
Saldo's van takke en vennootskappe B 20 12 -23 -4 47 1
Obligastes, leningseffekte en soortgelyke sekunteite = - - = = - =
Verbande en langtermynlenings 92 108 19 146 125 70 5
Ander L] 16 14 13 16 4 |
Kortiermyn . . 202 324 397 412 Nz 154 27
Totale regstreekse belegging 1439 1725 21 2264 2715 1012 12
Onregstreekse belegging
Sentrale regering en banksektor 1 405 1483 1878 1811 1777 202 81
Langtermyn 400 467 531 643 654 - bh
Korttermyn . ’ 439 444 782 749 792 202 26
Goudreserwes ; 566 543 520 378 289 . -
Spesiale trekkingsregte 1 34 37 i 42 = -
Openbare korporasies en plaaslike owerhede 15 123 144 m 259 32 34
Langtermyn 42 19 126 176 166 £ 29
Korttermyn . : 33 44 19 45 103 32 b
Private sektor . : 506 560 688 726 611 239 125
Langtermyn . 157 162 173 192 137 0 38
Gewone en ander aandele, nominale waarde 28 35 34 63 54 77 3
Aandelepremie, reserwes en onverdeelde wins 33 43 48 36 =7 17 2
Dbligasies, leningseffekte en soortgelyke sekuriteiie 26 26 24 23 23 " 1
Verbande en langtermynlenings 46 48 55 53 50 B 32
Ander . 24 10 12 17 12 1 -
Karttermyn i 349 398 515 534 479 169 87
Totale onregstreekse belegging 1986 2 166 2710 2758 2 647 4713 240
Totale belegging
Sentrale regering en banksektor 1426 1506 1940 1 B66 1829 213 82
Langermyn = 40 464 533 fdh 656 2 55
Korttermyn 459 465 LY B0? B42 FAR 27
Goudreserwes 665 543 528 378 289 - -
Spesiale trekkingsreqte s 1 34 kY 41 42 - =
Openbare korporasies en plaaslike owerhede 75 123 14 2 259 32 34
Langtermyn 42 78 125 176 156 - 29
Korttermyn 33 44 19 45 103 32 5
Private sektor 1924 2262 2791 2 935 3214 1240 236
Langtermyn g 1293 1540 1885 1989 2483 917 122
Gewone en ander aandele, nominale waarde 326 366 356 402 449 170 7
Aandelepremie, reserwes en onverdeelde wins 761 946 1243 1 358 1812 594 76
Saldo’s van takke en vennootskappe . f 20 12 -23 -4 47 ]
Obligastes, lemngseffekte en soorigelyke sekuriteite 26 26 24 23 23 1 1
Verbande en langtermynlenings . 138 156 174 189 175 78 37
Ander : 34 26 26 30 pi| N v
Korttermyn . . B31 122 912 946 191 323 114
Totale buitelandse bates 3425 389 488 5022 5362 1485 352




FOREIGN ASSETS OF SOUTH AFRICA

R millions
End of
1977
Noord- en Suid- Inemasionale
Amerika Miika Asig Dseanie organisasies Nie twegedeel nie
Nonh and South Altica Asia Oceania International Unallncared
AMETICa ofganisations
Direct investment
35 ] - - - - Central government and banking sector
. o =, .- - = Long-term
35 b - - - - Short-term
287 1262 5§ -4 - 1 Private sector
238 1181 3 -4 - 1 Long-1erm
b4 186 1 7 - - Ordinary and other shares, nominal value
175 903 1 -10 -~ ~ Share premium, reserves and undisinbuied profit
¥ 4 - - - | Branch and partnership balances
e = - = = - Debentures, loan-stock and similar secunties
1 39 i -1 - = Mortgages and long-term loans
iy 12 = L. = ¢ Other
18 B1 2 - - - Short-1erm
322 1267 5 4 = 1 Total direct investment
Non-direct investment
362 196 228 1 374 333 Central government and banking sector
10 168 a7 = 374 3 Long-term
352 28 187 1 - ? Short-term
- ~ = = - 288 Gold reserves
L - - - — a2 Special drawing rights
88 1 34 - - - Public corporations and local authorities
51 66 10 - - - Long-1erm
7 5 24 - - -~ Shont-term
85 92 38 9 - 23 Private sector
-18 36 3 1 - 3 Long-term
7 17 - - - - Ordinary and other shares, nominal value
—28 2 ~ - - - Share premium, reserves and undistributed profit
- " - - - - Debentures, loan-stock and similar securnies
1 5 - 1 - 3 Mortgages and long-term loans
| 1 3 - - - (ther
104 56 35 B - 20 Short-1erm
535 359 300 10 n 356 Total non-direct investment
Total investment
397 201 228 1 374 333 Central government and banking sector
10 168 47 - Kyl - Long-term
387 33 181 1 - 2 Shor-term
- - - —- - 284 Gold reserves
- - — - - 42 Special drawing rights
88 n 34 = - = Public corporations and local authorities
51 66 10 - - - Long-term
37 5 24 - - - Short-term
32 1354 43 ] ¥ 24 Private sector
220 1217 B -3 = 4 Long-term
61 203 1 7 - - Ordinary and other shares, nominal value
147 05 1 -10 - = Share premium, reserves and undistrbuted profin
s A - - -~ 1 Branch and partnership balances
- N - - ~ - Debentures, loan-stock and similar securities
12 44 1 - - 3 Morigages and long-term loans
— 13 3 - - - Dther
162 137 37 8 - 20 Short-1erm
857 1626 305 6 n 357 Total foreign assets
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BRUTO GOUD- EN ANDER BUITELANDSE RESERWES'

GROSS GOLD AND OTHER FOREIGN RESERVES'

R miljoene R millions
Bediay aan endi van tydpark/Amount &s at end of perugd
Veratlenng
Hesarwihank/Reserve Bank : - B;ﬁ:i:?ﬂlé:?[:“ mdmmdl
HHE van oud en ) Hedurende
Tydputk Buitelandse valnaroserwes Sentrale waiitlasie |Hl‘l!|$8. tydperk
P Goudreserwe Fai g enghii mpienits Tutan) hﬂ;:;ﬂ :IIUI i BE::'IU:\::';EEH' Erier::::::u Eh:}unlg? y
Bk isgne STR's Ander Total baring quvii::wzzlrlt' valuahion a;!li other turing
SDR's Oiher it hiamad tel::r:g:s e
1872 530 33 374 937 78 70 3 1 088 437
1973 551 1 234 796 107 49 q 976 -117
1974 539 4 156 1728 106 70 J 308 -i8
1975. 525 37 378 940 153 Z i 1106 186
1976 375 35 324 734 147 Z q 887 -214
1977 787 kL N5 636 138 4 i0 188 -99
1878 | 679 45 320 2044 183 i - 2230 1442
1977 Jan. 379 35 308 714 104 4 9 836 -51
Feb. 3 3b 233 645 128 3 g 785 -51
Mrt./Mar. 380 33 236 G449 120 3 9 781 -4
Apr. 287 33 437 157 m 3 i a6 ]
Mei/May 290 28 425 743 93 ? 1 a5 -74
Jun. 290 24 435 749 116 ? B B73 28
Jul, 287 26 442 155 118 | 7 883 10
Aug. 287 23 402 nz a7 q (i Be -4
Sept 286 37 377 700 123 1 q 836 17
Okr. /0cr 786 37 359 682 104 1 10 800 -36
Noy, 286 34 340 660 134 4 q 807 7
Des /Dec. 287 34 315 G636 138 a 10 788 -19
1978 Jan 286 34 303 673 143 ] 10 m -1
Feb 286 30 35 631 116 4 10 761 -20
Mrt./Mar 286 30 Nne 634 125 3 10 777 11
Apr 1299 37 323 | 659 " ] - 1775 1 003
Mei/May 1400 30 336 | 766 118 7 - | BBG m
Jun, 143 k| 330 1774 150 5 - 1 929 43
Jul 1503 52 an 1 876 128 ? - 2 06 11
Aug. 1 550 48 323 1921 169 2 - 2092 i}
Sept. 1 655 48 n 2034 145 3 - 2182 a0
DOkt /0ct 1 800 il 415 7 266 176 4 - 2 446 264
Nov 1 504 43 ha? 2079 196 b - 21 -165
Des /Dec. 1678 45 320 2044 183 3 - 2230 -b1
1979 Jan. 1740 19 361 7200 230 i - 2435 205
Feb. 1842 14 577 2458 192 3 - 2 653 218
Mn./Mar 1793 43 577 2413 180 2 - 7 60% 48
Apr 1807 42 564 2408 200 ] - 2615 10
Mei/May 1998 35 602 2635 246 b - 2 Ba6 N
Jun 2070 36 447 2548 256 3 - 2807 =74
Jul 22m 35 300 2536 3 -
Aug.
Sept.
Dkt /Dt
Nov.
Des /Dec.

-

LN |

B L

Goudreserwes 1s waardeer teen die statutére prys van R24.80 per fyn
ons tot November 1971, R28.30 per fyn ons 10t Seplember 1972 en
R29.55 per fyn ons tot Maart 1978, Vanal Apnl 19/8  die goud-
reserwes waardeer teen 90 persent van die laaste uen Londense
vasstellingspryse aedurende die maand. Ander buitelandse reserwes is
waardeer teen die middelmarkwisselkoers wat op ‘n besondere datum
van toepassing was.

Toekennings van Spesiale Trekkingsregte ten bedrae van R24 miljoen
in Januarie 1970, R15 miljoen in Januane 1971, R28 miljoen n
Januarie 1972 en RB0 miljoen in Januane 1979 1s hierby ingesluit
Insluitende beide die goud. en super goudttancheposisio (1 e
Imemasionale Monet®re Fands

Die goudwaardasie-aansuiwernng Is die verskil tussen die pariwaarde
en die statutére prys en die STR-waardasie-aansuiwering 15 die
verskil tussen pariteitswisselkoerse en werklike wisselkoerse,
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1 Gaold reserves are valued at the statutory price of R24.80 per fine
ounce until November 1971, R28.30 per fine ounce until September
1972 and R29,55 per fine ounce untl March 1978 From April 1978
the gold reserves are valued at 90 per cent of the last ten London
fixing prices during the month. Other foreign reserves are valued at
the middle market exchange rate applicable on a specific date.

2 Allocations of Spemal Drawing Rights amounting to RZ4 million in
January 1970, R15 million in January 1971, R28 million in January
1972 and RS0 million in January 1979 are included in these figures

3 Including both the gold and super gold tranche posthon 0 tie
International Monetary Fund

4 The gold valuaton adjustment s the difterence batween the par value
and the statutory pnce and the SDR valuation adjustment s the
dilterence batween par exchange rates and aclual exchange ratas
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