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BETALINGSBALANS I 
Jaarsyfers 
R miljoene 

LOPENOE REKENING 
CURRENT ACCOUNT 

Goedere-uitvoere, v.a.b,2 
Merchandise exports, LO.b,2 

NeltO goudproduksle 
Ne1 gold output . 

DnIVangslB 'In dlenste 
SeP/lce receipts 

Goedere·invoere. v.a.b.2 

Merchandise imports, f.O .b,2 

Belalings vir dianste 
Service payments . 

Totaal van goedere en dienste (netto ontvangste +) 
Total goods and services (net receipts +) 

Oordragte (nettoomvangsle +) 
Transfers (nel receipts + ) . 

Sal do op lopende rekening 
Balance on current account 

KAPITAAL8EWEGINGS 
CAPITAL MOVEMENTS 

Private sektor 
Private sector . 

langtermyn 
long-term . . . .. 
Kortlermyn 
Shon·term . 

fouteenonaangetekendetransaksles 
Errors and unrecorded Hansactlons 

Sentrale regeTing en banksektor 
Central government and banking sector 

langtermyn 
long·lerm . 

Korltermyn 
Shon·lerm . 

Totale kapitaalbewegings (netto invloeiing +) 
Total capital movements (net inflow +) 

VERANOERING IN GOUD- EN ANDER 8UlTELANDSE 
RESERWES AS GEVOLG VAN : 
CHANGE IN GOLD AND OTHER FOREIGN RESERVES 
AS A RESULT OF : 

Betalingsbalanstransaksies 
Balance of payments transactions . 

STA 'lIlekennlngs en waardasle·aansuiwenngs 
SOA allocallons and valualion adjustments 

Totale verandering in goud· en ander buitelandse 
reserwes 
Total change in gold and other foreign reserves 

1965 1966 

1067 1216 

775 769 

319 350 

-1799 - 1645 

-681 -723 

- 319 - 33 

23 32 

- 296 - 1 

170 160 

78 99 

31 51 

61 10 

85 - 19 

26 -27 

59 8 

255 141 

- 41 140 

3 -

- 38 140 

1. Aile tabelle in hierd ie afdeling het betrekking op die Republiek van 
Suid·Afrika en Suidwes·Afrika. 

2. Gepubl iseerde Doeanesyfers aangesu iwer v ir beta l ingsba lans· 
doeleindes. 
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1967 

1323 

775 

433 

-1942 

-811 

- 222 

41 

- 181 

241 

138 

- 2 

105 

- 79 

-43 

-36 

162 

- 19 

- 8 

- 27 

BALANCE OF PAYMENTS I 
Annual figures 
R millions 

1968 1969 1970 1971 

1514 1486 1441 1556 

769 847 837 922 

486 512 559 640 

- 1883 - 2148 -2584 -2 937 

-880 -1003 - 11 29 - 1224 

6 -306 - 876 - 1043 

72 61 49 40 

78 - 245 - 827 - 1003 

386 186 437 568 

286 159 330 326 

48 1 88 186 

52 26 19 56 

70 - 6 104 196 

54 17 103 111 

16 -23 1 85 

456 180 541 764 

534 - 65 - 286 -239 

- 7 24 83 

534 - 58 - 262 - 156 

1972' 1973' 1974' 

2218 2550 3218 

1161 1 769 2565 

730 918 1085 

-2852 -3548 -5723 

-1 330 -1608 - 2091 

-73 81 -946 

62 13 76 

- 11 94 -870 

351 79 632 

532 254 591 

-95 - 138 433 

-lI6 -37 -392 

64 - 189 143 

94 - 19 137 

-30 -170 6 

415 - 110 775 

404 - 16 - 95 

33 -96 28 

437 -112 -67 

1. All tables in this section refer to the Republic of South Africa and 
South West Africa. 

2. Published Customs figures adjusted for balance of payments purposes. 



BETALlNGSBALANS 
Kwartaa lsyfers 
R mlljoene 

LOPfNOE RfKENING 
CURRENT ACCOUNT 

Goedere-ul lvoere, v.a.b. 
Merchandise expons, f.o.b . . . . . . . 
Nello goudprodukSie 
Net gold OUIPut 

OmvangsI8 VII diensI8 
Service receipts. . . . . . 

Goedere-Invoere. v.a.b. 
Merchandise impons. I.o.b. 

Belatlngs vir dlens!e 
Service paymaniS 

Totaal van goedere en dienste Inetto ontvangste +) 
Total goods and services (net receipts +) 

Oordragl8 (neno omvangsle +1 
Transfers (nellecelpts +) 

Saldo op lopande rekening 
Balance on current account 

KAPITAAL8EWEGINGS 
CAPITAL MOVEMENTS 

Private sektor 
Private sector 

Langtermyn 
long-term 

Kornermyn 
Shon ' lerm 

FOUlB en onaangelekende transaks I8s 
Errors and unrecorded lfansaCllons . .. 
Sentrale regeling en banksektor 
Central government and banking sector . 

Langl"myn 
long-term ... 
KOntBrmyn 
Shan-term 

Totala kapitaalbewegings (netto invloeiing +) 
Total capital movements (net inflow +) _ 

VERAND fRlNG IN GOUD· EN ANDER 8UlTELANOSE 
RESfRWfS AS GEVOLG VAN : 
CHANGE IN GOLO ANO OTHER FOREIGN RESfRVES 
AS A RfSULT OF : 

Betalingsbalanstransaksies 
Balance of payments transactions .. . . 
STR-Ioekeomngs en waardasleaansulwerlngs 
SOR allocati ons and valua tion adJustments. 

Totale verandering in gaud· en ander buitelandse 
reserwes 
Total change in gold and other foreign reserves . 

I 

674 

602 

224 

- 1132 

-442 

- 74 

11 

-53 

90 

195 

72 

-177 

. . 52 

7 

45 

142 

. . 79 

13 

92 

BALANCE OF PAYMENTS 
Quarterly figures 
R mill ions 

1974· 

II III IV 1974 I 

913 875 756 3218 917 

643 606 71 4 2565 638 

261 277 323 1085 292 

-1446 - 1 543 -1602 - 5723 - 1638 

-493 -555 - 601 -2091 - 572 

- 122 - 340 -41 0 - 946 - 363 

19 30 16 76 17 

-103 - 310 - 394 -870 - 346 

- 53 171 424 632 359 

176 138 82 591 136 

75 34 252 433 173 

- 304 - 1 90 -392 50 

14 73 4 143 -4 

32 73 25 137 32 

- 18 - - 21 6 - 36 

- 39 244 428 775 355 

- 142 - 66 34 - 95 9 

3 10 2 28 - 14 

- 139 - 56 36 - 67 - 5 

1975' 

II III IV 1975 

827 913 

615 644 

301 315 

-1603 - 1670 

-523 -502 

-483 -400 

26 29 

-457 -371 

235 257 

207 174 

146 - 25 

- 118 108 

237 222 

108 - 9 

129 231 

472 479 

15 108 

8 35 

23 143 

5-57 



1968: 

1969: 

1970: 

1971 : 

1971*: 

1973*: 

1974": 

1975* : 
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BETALlNGSBALANS IN LOPENDE REKENING 
NA UITSKAKELING VAN SEISOENSINVLOED 
Kwartaalsyfers teen 'n jaarlikse koers 
R miljoene 

Goeder8 -ullvoere, Neltogoud· Omvangs!e 
¥.i.b. pmduksI8 vir diensle 

Merchandise Net IIDkI Servt~ 
exportS,l .o.b. oolPI/{ retelplS 

I 1559 733 519 
II 1 511 783 467 
III . 1488 775 461 
IV . 1498 785 496 
1968 . 1 514 769 486 

I 1517 896 484 
II 1478 753 511 
III . 1 450 857 511 
IV . 1499 881 530 
1969 . 1486 847 511 

I 1466 797 539 
II 1 441 851 560 
III . 1431 858 557 
IV . 1 415 841 580 
1970 . 1441 837 559 

I 1 345 868 615 
II 1 503 904 644 
III .' 1 654 906 654 
IV . 1 711 1 010 647 
1971. 1 556 912 640 

I 1991 1 054 687 
II 1100 1083 734 
II I . 1168 1133 738 
IV . 1511 1174 761 
1971 . 1118 1 161 730 

I 1666 1 484 915 
II . 1546 1731 849 
III . 1516 1961 913 
IV 1471 1 899 985 
1973 . 1550 1769 918 

I 1778 1450 976 
II 3304 1543 1050 
III . 3497 1348 1165 
IV . 3193 1919 1 149 
1974 .. 3218 1565 1085 

I 3449 1597 1160 
II 3303 2436 1111 
III . 3281 2500 1 339 
IV . 
1975 . 

SEASONALLY ADJUSTED BALANCE OF 
PAYMENTS ON CURRENT ACCOUNT 
Quarterly figures at an annual rate 
R millions 

Tolaal van 
goedereen 

dienste 
Goedere-HlYOtlfl!, 81111110gs (netto Oordragte (neno 

v.i.b. vlldlensle ontvangste+) OI'Itvangsle+) 

MerchandIse Semel! Total Transfers (na 
[mpam. l.o.b. paymenls goods and recelpts+1 

services 
(net 

receipts+) 

-1877 -818 106 59 
- 1839 -861 60 80 
-1851 -905 - 32 75 
-1964 -815 - 110 74 
-1883 -880 6 71 

- 1871 -918 97 65 
-1081 -973 - 301 70 
- 1189 -985 -455 50 
-1350 - 1116 - 565 59 
-1148 - 1003 - 306 61 

-1355 -1004 - 557 47 
-1565 - 1087 - 799 51 
-2611 -1136 - 1001 49 
- 2805 - 11 89 - 1147 49 
- 1584 -1119 -876 49 

-3019 - 1270 - 1471 38 
-1904 - 1131 - 1085 38 
- 2967 - 1100 -953 44 
-1848 -1 194 -863 40 
-1937 -1124 - 1043 40 

-2787 -1 110 - 274 71 
- 1797 - 1 249 - 119 63 
-1741 -1414 83 59 
- 3081 - 1437 28 55 
-1851 -1 330 - 73 61 

-3314 - 1497 254 39 
-3317 - 1 578 122 33 
-3650 - 1654 86 13 
-3891 - 1 703 - 238 -43 
-3548 -1 608 81 13 

-4450 -1896 -1 41 51 
-5719 -1039 - 871 59 
-8146 -1118 - 1454 111 
-8467 -1111 - 1317 81 
-5723 -1091 - 946 76 

-6456 -2446 - 1596 78 
-6360 -2583 -1983 82 
- fi 768 -2 397 -1045 109 

Saldo op 
lopende 
rekening 

Balance on 
current 
account 

165 
140 
43 

-36 
78 

162 
- 231 
-405 
-506 
- 245 

- 510 
- 748 
-952 

- 1098 
-827 

- 1433 
- 1047 

-909 
-623 

- 1003 

-203 
-66 
142 

83 
-II 

293 
255 
109 

- 281 
94 

- 91 
-812 

- 1342 
- 1235 

- 870 

- I 518 
- 1901 
- 1 936 



BETALlNGSBALANSPOSTE 
Dienste en oordragte 
R miljoene 

ONTVANGSTE VIR OIEN STE 1965 

Vrag en versekertng op goedere 19 
Ander vervaer 

RflSg.ld. 17 
Ander' 32 

Toensleverkeer2 40 
Inkornsle Uti belegglng 

Aegsueekse belegglngJ 

D,vldende . 31 
Rente 5 
WtnSle va n takke, ens. 10 

Omegslreekse be legglng J 

OIVidend • . 4 
Rente 10 
8elastlng4 6 

Ander dienste 
Regerlng. n.e.1. 6 
Versekenng (me op goedere nte) 25 
Ander 5 114 

Tota le ontvangste vir dienste 319 

OORORAGONTVANGSTE' 
PrIVate seklOr . 44 
Sentrale leg ertng en banksek.lOr 15 

Totale oordragontvangste 59 

Totale ontvangste vir dienste 
en oordragte 37B 

8ETALINGS VI R OIENSTE 
Vrag en versekerlng op goedere 130 
Ander vervoer 

Reisgelde 26 
Ander' 28 

Toensteverkeer' 54 
Inkomste uit belegging 

Aegstreekse be legglngJ 

Olvl dende . 130 
Rente 4 
Winsle van takke. ens .. 20 

Onregstreekse be legglng J 

Oivi dende . 57 
Reme 15 

Belasling ~ 15 
Ander dienste 

Regenng. n.e.1. 7 
Versekermg (nle op goedere nle) . 30 
Ander~ 165 

Totale betalings vir dienste 681 

OORDRAG BETALINGS' 
Pflvate sek.lol . 35 
Semrale regermg en bankseklOl 1 

Totale oordragbetalings 36 

T otale betalings vir dienste 
en oordragte 717 

1966 1967 

19 19 

19 20 
35 72 
46 55 

32 46 
5 6 

12 12 

4 6 
10 13 
7 9 

5 6 
28 35 

126 134 

350 433 

53 60 
17 24 

70 64 

420 517 

117 141 

27 30 
37 34 
56 65 

133 157 
9 13 

14 17 

56 55 
22 29 
17 24 

8 9 
31 35 

192 202 

723 611 

37 42 
1 1 

38 43 

761 654 

1. lnsluitende skeepsvoorrade. ander hawe -uilgawes. ens. 
2. Onderhewig aan herslemng. 
3. Nt. aftrekking van belasting. 

1968 1969 

25 26 

20 25 
99 97 
62 60 

49 1 46 
6 6 

14 17 

6 6 
14 20 
10 11 

7 8 
36 37 

141 150 

486 512 

84 61 
36 34 

120 115 

606 627 

139 174 

32 38 
45 49 
70 77 

177 196 
16 24 
28 44 

48 51 
31 39 
36 34 

11 12 
37 38 

21 0 227 

880 1 003 

47 53 
1 1 

48 54 

926 1057 

4. Belasting op rente en dividende ullgereik. Hlerdle pos word ge ­
neutraliseer deur 'n konlra - Inskrywing onder die hoof .. oordragte·· 

5 Verdienste en uitgawe van vreemde werkers. kommumkasle. rektame. 
huur. tantieme. ens. 

6. Fondse van mlgrante, erfporsles. geskenke. ens. 

BALANCE OF PAYMENTS ITEMS 
Services and transfers 
R millions 

1970 1971 1971' 1973' 1974' RECEIPTS fOR SERVICES 
29 30 31 54 60 freight and merchandise Insurance 

Other Iransponalion 
30 34 45 52 63 Passenger fares 

107 126 141 159 232 Other' 
62 72 85 89 97 Trave!=z 

Investment mcome 
Direct Investment] 

55 50 72 122 95 DIvidends 
6 7 6 9 16 Interest 

14 32 23 34 33 Branch proilts, elC 
Non·d,rect InveSlmem3 

7 7 9 8 12 D,vidends 
18 17 21 36 46 Interest 
12 12 15 23 25 Taxes· 

Olher servi ces 
9 9 6 8 7 Government. n.l.e. 

43 46 55 56 63 Non·merchandlse Insurance 
167 196 219 268 334 Other 5 

559 640 730 918 1 085 Total receipts for services 

TRANSfER RECEIPTS' 
71 73 98 74 93 PrIVate sector 
39 38 47 58 86 Central government and bankmg sec tor 

110 111 145 132 179 Total transfer receipts 

Total receipts for services 
669 751 675 1050 1264 and transfers 

PAYMENTS fOR SERVICES 
217 228 200 251 368 Freight and merchandise Insurance 

Other transponatlon 
51 67 62 74 79 Passenger lares 
62 69 96 133 206 Other' 
90 105 11 3 128 162 TraveP 

Investment Income 
Direct Inveslment ] 

189 165 181 199 246 DIVidends 
28 35 49 48 63 Interest 
43 24 46 42 13 Branch prollts . elc. 

Non-d irect mvestment J 

54 63 61 69 110 DIVidends 
57 67 93 123 167 Imerest 
39 37 47 58 66 Taxes" 

Other services 
12 13 16 18 16 Governmem, n.l.e. 
41 51 57 69 78 Non-merchandise Insurance 

246 280 309 396 477 Olhers 

1129 1224 1 330 1606 2 091 Total payments for services 

TRANSfER PAYMENTS ' 
60 69 81 115 100 Private seClOr 
1 2 2 4 3 Cenual government and banking seCIOI 

61 71 83 119 103 Total transfer payments 

Total payments for services 
1190 1295 1413 1727 2194 and transfers 

1. Including ships' stores. other pOrt expenditures, etc 
2. Subject to revision 
3. After deduction of taxes. 
4 Taxes on tnlerest and diVidends dislflbuted. ThIS Item IS offset by a 

contra-entty under the heading "Transfers" 
5. Earnings and expenditure by foreign workers. communicallons. 

advertising. rentals. royalties. elC. 
6. Migrants' funds. legacies. grants. etc 
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B,ETALlNGSBALANSPOSTE 
Private kapitaalbewegings 1 

R miljoene 

NEnO VEAANOEAINGS IN 
1965 1956 1967 1968 1969 

BUITELANOSE lASTE' 
Langtermyn 

AegSireekso belegglng' 
Takk, 1 - 1 1 33 40 
Fil lale !) 4B 66 40 111 99 
Anders - - - - -

Onregsueekse beleggmg S 16 10 93 71 19 
Elleklebeursuansaksres 6 . B 10 33 11 3 16 

Totaallangtermyn .. 74 115 16B 32B lB4 

Korttermyn 
Aegstreekse bel'gglng 1B 11 14 61 4B 
OnregslIeekse belegglng -1 60 -11 34 3 

Totaal korttermyn 27 Bl 13 95 51 

Totale netto 
verandering in laste . 101 196 181 423 235 

NEnO VERANOEAINGS IN 
BU ITE LANOSE BATES' 
langtermyo 

Regstreekse beleggrng4 

Takke 1 - 4 7 -7 -7 
fll"I,' -4 -22 -13 -1 3 - 12 
Ander ' , - - - - -

Onregslreekse belegglng 5 6 7 -11 -10 3 
EIf,kleb,ursuansaksIOs' , 1 3 -3 -11 -9 

Totaallangtermyn 4 - 16 - 30 - 42 - 15 

Kortte rmyn 
R,ystreekse bel,ggtny 1 3 -1 3 -1 
Onregstreekse bel egging 3 -33 -14 -50 -49 

Totaal korttermyn , ' 4 - 30 - 15 - 47 - 50 

Totale netto 
verandering in bates , 8 - 46 - 45 - 89 - 75 

Totale netto getdentifiseerde 
private kapitaslbewegings7 109 150 136 334 160 

1 'n Invloeiing van kapitaal wat uit laste en uit bates ontstaan, word 
altyd as posirief aangedui , terwyl 'n ui(vloeiing van kapitaal met 'n 
minusreken aangedul word 

2 'n Inv/oeiing van kapitaai dUI 'n toename in buitelandse laste aan, 
terwyl 'n u;tvloeimg 'n afname w eerspieEH _ 

3, 'n InvloeiJng van kapitaal. wal met 'n plusteken aangedUi word, dUI 
'n afname In bUitelandse bates aan. terwyl 'n uirvloe;;ng van kapitaal, 
wat met 'n minusteken aangedul word, 'n loename weerspreel 

4. Regstreekse bele99109 verwys na (a) die totale beleggrng van a Ie 
buitelanders 10 ondernemmgs in S.A, waarln buuelanders 'n beherende 
belang het. of (b) die beleggmg van Surd ·Afrikaanse mwoners in 
ondernemmgs In die buiteland waarin inwoners van SOld· Afrika 'n 
beherende belang hel. 

5, Ur tgesonderd transaksles in effekte op die Johannesburgse EHekle· 
beurs genoteer, wat onder die pos " EHektebeurstransaksies" ingesluit 
IS. 

6, Aangesuiwer vir transaksies direk en deur genomineerdes aangegaan 
7, Hierdie lotaal verteenwoordlg aileen geidenlifiseerde kapitaalbe ­

wegings ; die syfers Vir foute en onaangetekende transaksles wat op 
bladsye 5 · 56 en 5 · 57 verskyn, IS dus hler uitgestult 

BALANCE OF PAYMENTS ITEMS 
Private capital movements I 
R millions 

1970 1971 1972' 1973' 197.· 

B -16 15 4 11 
149 133 140 51 11 
- 1 - - -

156 15B 153 261 610 
44 B3 112 -31 -17 

357 35B 530 2B6 616 

136 117 -46 -11 3B7 
-19 69 66 -64 lOB 

107 196 20 - B6 495 

464 554 550 200 1111 

-4 4 -7 22 -16 
- 6 -13 17 -49 -6 
- - - - -

-22 -10 - 11 -3 -13 
7 7 13 -1 12 

- 27 - 32 2 - 31 - 25 

-1 -4 - 30 -13 -11 
-17 -6 - 65 -39 - 50 

- 19 - 10 - 115 - 52 - 62 

- 46 - 42 - 113 -64 - 87 

418 512 437 116 1024 

NET CHANGES IN 
fOAEIGN LIABIlITIES ' 
Long-term 

Direc t Investment 4 

Branches 
SubSIdiarleS 5 

OtherS 

Non-dllecllnveSlment5 

Siock uchange lransaCHons 

Total long-term 

Short-term 
DHect InV8S1meni 

Non-drrect Investment 

Total short-term 

Total net 
change in liabilities 

NET CHANGES IN 
fOREIGN ASSETS' 
long-term 

DHect Investment4 

Branches 
SubSIdiarleS 5 

OtherS 

Non·dlrect mV851me", 5 

Stock exchange transactions 

Totallong·term 

Short-term 
Oirec i mvestmenl 
Non-dlrecllnvestmem 

Total short·term 

Total net 
change in assets 

Total net identified privat 
capital movements 1 

1 An inflow of capital ex iiabllilies and ex assets IS alw ays indicated as 
a positi ve amount. whIle a capital outfloW is Indicated by a minus 
sign 

2 An inflow of capital Indicates an mcrease in foreign liabilities, while 
an outflow Indicates a decrease 

3, An inflow of capital. shown as a posItive amount, indicates a decrease 
in foreign assets, wh ile an outflow, shown as a negative amount. 
indicates an increase In foreign assets 

4 Direct mvestment refers to (a) the total Inveslment by all foreigners 
to undertakings In S.A, in which foreIgners have a controlling Interest 
or (b) the Investment of South Ah ican residents rn undertakings 
abroad in which reSIdents of South Africa have a controlling Interest 
Excluding transactions In securities listed on the Johannesburg Stock 
Exchange which are Included under the Item " Stock exchange 
transactrons" 

6, Adjusted for transactrons negotiated directly and by nominees 
7, This total represents identified capital flows only, the figures in 

respect of errors and unrecorded transactions appearing on pages 
5 -56 and 5 ·57 are, therefore, excluded here 



BETALlNGSBALANSPOSTE 
Kapitaa lbewegings van sentrale regering 
en banksektor 1 

R miljaene 

1965 1966 1967 

NffiO VERANO ERI NGS 
IN BUlTElANOSE lASTF 
langtermyn 

Senuale regerlng 
IBHO·lenIOgs -11 -8 -) 

Len ings np bUltelandse markle -) -3 -IB 
Ander lenings 55 -22 -4 
Nie ·i nwoner ohligasies -11 -11 -4 
Ander . 4 12 -

BankseklOr 4 

BuitelandsB lentngs 0 11 - 18 
Ander . 4 - 11 

Totaal langtermyn 34 - 21 - 40 

Ko rttermvn 
Semrale regenng 

IMF·lenings - - -
Skatkiswisseis ) -5 1 
Ander . 8 5 -14 

Banksektor" 
IMF·I'flIngs - - -
Ander . 40 14 -12 

Totaa l korttermy n 55 14 -25 

Totale netto verandering in laste . 89 - 7 - 65 

NETTO VERANOERINGS 
IN BUITELANOSE BATES ' 
langtermyn 

Sentra le regertng 
Sub,kripSl" -2 - 1 -1 
Ander . -5 - -

Bankseklor " -1 -5 -2 

Tolaal langtermyn - 8 - 6 - 3 

Korttermyn 5 

Semrale regering 4 -6 -11 
Banksektor 4 - - -
TOlaal korrtermyn 4 - 6 - 11 

Totale netto verandering in bates - 4 - 12 - 14 

Totale netto kapitaalbeweg ings 
van sentrale regering en 
banksektor 85 - 19 - 79 

1. 2 en 3 - sien lJoetnotas 1. 2 en 3 op bladsy 5 -60. 
4. Banksektor soos gedefin ieer op bladsy 5 -24. 

1968 1969 

-5 -2 
9 1) 
8 - 13 
2 11 

-1 0 

36 -
) ) 

56 20 

- -
1 2 

- 2 14 

- -
28 - 9 

1) ) 

83 27 

- -2 
- -2 

-2 1 

- 2 - 3 

-1 1 -30 
- -

- 11 - 30 

- 13 - 33 

70 - 6 

5. Met uitsluiting lJan lJeranderings in goud- en ander buitelandse 
reserwes. 

BALANCE OF PAYMENTS ITEMS 
Capital movements of central government 
and banking sector 1 

R mil lions 

1970 1971 1972' 1973- 1974' 

NET CHANGES IN 
FOREIGN LIABIlITIES' 
long -te rm 

Central government 
-1 -1 - - - IBRO loans 
30 51 60 - 13 -) Foreign marke t loans 
94 95 55 -6 196 Other loans 
6 4 5 2 - 11 Non-resident bonds 
0 0 0 8 1 Other 

Banking sector" 
- -24 1 2 -2 Foretgnloans 
- 1 9 0 -) 11 Olher 

128 134 121 - 14 188 Total long-term 

Short·term 
Central government 

- - - - - IMFloans 
1 3 4 -6 - 4 Treasury bills 
2 -9 - 51 - 125 -2) Olher 

Banking seelOr· 
- - - - - IMFloans 
19 112 -28 - 11 128 Olher 

21 106 - ) 5 - 144 9) Total short·term 

150 240 46 - 158 285 Total net change in liabilities 

NET CHANGES IN 
FOREIGN ASS ETS ' 
long-term 

Central government 
- 1 - -4 - 1 - SubSCriptIons 
-3 -4 -2 -4 0 Olher 

-21 -19 -21 0 -51 Banktng seclor" 

- 25 - 13 - 17 - 5 - 51 Total long-term 

Short-termS 
-21 -21 45 -26 -91 Central government 

- - - - - Banking seclor" 

- 21 - 11 45 - 16 -91 Total short-term 

- 46 - 44 18 - 31 - 142 Total net change in assets 

Total net capital movements 
of central government and 

104 196 64 - 189 143 banking sector 

1, 2 and 3 - see footnotes 1. 2 and 3 on page 5-60. 
4. Banking sector as defined on page 5-25. 
5. Excluding changes in gold and other foreign reserves. 
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WISSELKOERSE EN GOUOPRYS 
Verkoopkoerse in sent (Rl = 100 sent) 
per buitelandse geldeenheid 

Looden Svdnev 2 
SUld ·Alnka DP / Sool~ Afnca on london 

BUllelafldse!le f del!n~ld / FOfeI9llCuflencvunl' Pond / Pound Dollal 

HeelSende semlareof pamenskoers/3 
-, 104,81 Currem central or par rale3 

ElOde/End ol 
1968 , 172,07 80,32 
1969 172,07 80,32 
1970 , 172,07 80,32 
1971 196,16 92,08 
1972 . 184 ,26 100,30 
1973 , 156,64 100,30 
1974 162.79 92,29 

1974 : Ok!./Oc!. 164,36 92,34 
Nov 161.23 91.58 
Des /Oec 162.79 92,29 

1975 : Jan, . 162,66 91,87 
F.b. 164,62 92,51 
Mr!./Mar, , 163,18 91,95 
April , 161,19 91,17 
M.;/May . 158,60 92 ,25 
Jun, 159,96 95.74 
Jul. 155.48 93,50 
Aug, 151 ,68 92,21 
S.p!. , 178,07 11 0,25 
Ok!./Oc!. 181 ,52 111.48 

SUld·Afrlke OIl / Sooth Africa 011 
Kopenhagen Ussabon 
Copenhagen llsboo 

Blllielandse geldeenneld /Forelgn cUffency IIln Kroon / Krone Escudo 

Heersende senuale III pamellskoorS/3 

CUrlen! cemral 01 parrale3 11,22 - ' 
Elnd./Endol 
1968 , 9,66 2,54 
1969 . 9,61 1,53 
1970 , 10,12 2,53 
1971 10,93 2,86 
1972. 11 ,52 2,95 
1973 10,79 2,64 
1974 12,31 2,85 

1974 ' Okt./Oct. . . ... 11 ,77 2,80 
Nov 11 ,96 2,80 
Des /Dec 12,32 2,85 

1975 : Jan. ' 12,34 2,82 
F.b, 12,57 2,84 
Mn./Mar, , 11,45 2.79 
Apr;l . 12,44 2,79 
M.;/May , 12,66 2,83 
Jun. 13,18 2,96 
Jul. 12,10 2,74 
Aug. 12,04 2,71 
S.p!. , 14,07 3,20 
Ok!. /Ocl. 14,69 3,31 

Well,ngloo 1 

DolJar 

, -

80,55 
80,55 
80,55 
92.76 
94 ,34 
97,13 
91.66 

92,34 
91.28 
91 ,66 

91,37 
91.70 
91 ,32 
91.20 
90,99 
94,15 
92,00 
77,10 
92,17 
93,02 

Oslo 

KroCll / Krone 

11,78 

10,13 
10,07 
10,12 
11 ,51 
11 ,86 
11,82 
13.40 

12,80 
12,93 
13,40 

13,58 
13,77 
13,77 
13,60 
13,90 
14,61 
13,35 
13,07 
15,32 
16,02 

1. Vanaf Augustus 1971 word wisselkoerse vir handelstransaksies 
aangetoon. 

2. Vanaf Oktober 1972 word w isselkoerse vir transaksies bo A10000 
aangetoon. 

3 Soosop31 Julie 1974 
4 Swewend. 
5. Gemiddelde van daaglikse pryse 
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FOREIGN EXCHANGE RATES AND GOLD PRICE 
Selling rates in cents (Rl =100 cents) 
per foreign currency unit 

Salisbury N,eu·YOIk Montreal 
NewYOfk 

Amsterdam Brussel ' 
Brussels' 

Frank/uri 

Dollar Doli iii' Doltar Gulden/GUilder ffankiflilllc Mark 

118,99 70,46 -, 28,52 1.75 26.40 

100,32 72.15 67,32 20,06 1.45 18,05 
100,32 71.76 66,87 19,80 1.45 19.45 
100,32 71 ,94 71.40 20,05 1,45 19.73 
114.42 76,83 77,19 23.75 1,72 23,51 
119.40 78,48 79,24 24 ,38 1.79 24,52 
119.40 67,29 67,89 23,95 1,64 25,09 
110.41 6914 70,25 27.79 1,92 28,89 

120.41 70,11 71,68 26,68 1,85 27,37 
120,41 69,14 70,52 27.05 186 18,06 
120.41 69,14 70,25 27 .79 1.92 28,89 

110,41 68,20 68,78 28,11 1,96 29,29 
110.41 67.29 67,80 28,87 1.99 29,56 
120.41 67.29 67,66 28,31 1,96 19,00 
120.41 68,20 67,23 28,30 1,95 28,82 
120.41 68,20 66,60 28.49 1,96 19,18 
122.40 71,61 69,83 29,55 2,04 30,67 
122.40 71,61 69,83 27,14 1,88 17,99 
122.40 71,61 69,61 27,24 1,88 27,87 
134.41 87,18 85.47 31,88 2,18 32.74 
134,68 87,18 85,87 33.41 2,28 34,16 

Parys ' Rome lotio lUllch 
Pails' Siocklloim 

ToIjtJ londense 
goudPfY$~ 

FI8N: / Franc lira Kroon / Krona Jen!Yen fHtnlt / frcmc london 
goldprlce 5 

- -, 15,45 - ' -' IRJ 

14,60 0,116 13,99 0,202 16.79 27.'636 
12,90 0,114 13,91 0,201 16,61 29,358 
13,04 0,115 13,97 0,202 16,67 25,673 
14,71 0,130 15,81 0,245 19,60 29,268 
15,34 0,135 16,60 0,261 20,84 45,067 
14.41 0,111 14,80 0,241 20,84 65,262 
15,65 0,107 17,12 0,2 31 27,77 108,309 

15,00 0,106 16,11 0,235 24,51 110,947 
14,98 0,105 16,25 0,132 25,68 125,919 
15,65 0,107 17,12 0,231 27.77 126,441 

15,85 0,107 17,06 0,230 27,50 120,116 
16,30 0,108 17,33 0,237 28,22 120,517 
16,09 0,107 17,24 0,233 26,98 121,211 
16,52 0,108 17,24 0,233 26,69 115,615 
17,10 0,110 17.52 0,236 27,51 113,838 
17,86 0,115 18,35 0,243 28,83 112,240 
16,47 0,108 16.76 0,242 26,61 117,869 
16,39 0,108 16,49 0,242 26,82 116.488 
19,17 0,127 19,34 0,289 31,76 109,675 
20,10 0,130 20,18 0,290 33,38 124,108 

1 From August 1971 the exchange rate for trading transactions is shown. 
2. From October 1972 the exchange rate for transactions above Al 0 000 

is shown 
3, As at 31 Jul y. 1974 
4. Floating 
5 Average of dally prices. 



GOUD- EN ANDER BUITELANDSE RESERWES 
R miljoene 

GOLD AND OTHER FOREIGN RESERVES 
R mi ll ions 

Bedrag aim Iinde van Iydperk l Amoum as al end 01 period 

Reserwebank JResef\le Bank 

Tydp,1t GoudreselWe ' S T R"S4 ValUlateselWes 
Period Gold reserve 1 SO R"5 4 h tnange 

reserves 

1969 790 - 91 
1970 472 18 181 
1971 331 0 131 
1971 . . 530 33 374 
1973 561 1 134 
1974 539 34 156 

1971 Jul 404 18 391 
Aug 431 30 377 
Sepi 448 30 381 
Okl /O" 496 31 389 
Nov 515 31 370 
OesiOec 530 33 374 

1973 ' J," 549 33 401 
Feb 551 33 413 
Mn /M" 555 33 491 
April 560 33 545 
MOI/M,y 561 31 603 
Jun. 563 31 601 
Ju l. . 570 31 666 
Aug . 575 31 569 
Sepl. 574 31 474 
Okl./Ocl. 574 31 461 
Nov. 566 32 316 
Oes ./Oec 561 1 134 

1974: J,n. 555 1 116 
Feb. 548 1 286 
Mn./M" 546 1 376 
Apr 546 1 181 
MOI /M,y 544 0 155 
Jun. 547 0 130 
Jul. . 551 0 133 
Aug. 545 0 184 
Sepl. 544 0 193 
Okl./Ocl. . 551 0 103 
N". 541 0 175 
Oes./Oec. 539 34 156 

1975 : Jan. 535 34 171 
Feb. 531 34 181 
Mn./M". 518 34 189 
Apri l 511 34 158 
Mei/May 519 34 191 
Jun. 511 34 165 
Jul.. 510 34 109 
Aug . 511 34 139 
Sepl. 533 37 363 
Okl./Ocl. . 518 37 407 

1. Teen statut~ re prys van R24.80 per fyn ons tot November 1971, 
R28.30 per fyo ons tot September 1972 en R29.55 per fyn cns daarna. 

2. lnsluitende beide die goud- en super gouduanche posisie in die 
Internasionale Monetere Fonds. 

3. Verskil tussen pari-waarde en statutere prys. Tot November 1971 
verskol l ("ussen R25 .00 en R24 .SO per fyn ons. van a! Desember 1971 
tot September 1972 verskil tussen R2B,50 en A2B.30 per fyn ons. en 
daarna versk.iI tussen A29.75 en R29.55 per fyn ons. 

4. Die aanvanklike toekenning van Spesiate Trekkingsregte ten bedrae 

~i~~~4inm~I!~~~rii~ ~~7~a~~ ~!7~~~: :~ek~dneni~;k:~nni~~Bv~ilj~~ 
in Januarie 1972. is hierby ingeslui1. 

TOlate good· Veranderlng 
enander !ntolaa! 

Res van Semlale Goudwa~rdasl e- bUlletandse geliJlende 
bankseklOl regerlflg2 aansul~flng3 reselWes 1ydp.1t 

T01aal ReS! of Cenuat Gold TOlal !JOld Changem 
lout banking government? valuauon andOlher lilla! 

sictor adjustment] lorelgn dUling 
reserves pefloo 

881 71 111 6 1069 -58 
681 84 38 4 807 -161 
464 118 67 1 651 -156 
937 78 70 3 1088 437 
796 107 69 4 976 - 111 
719 106 70 4 909 -67 

813 59 68 3 953 90 
839 67 67 3 976 13 
859 74 67 3 1003 17 
916 71 70 3 1 061 58 
916 64 70 3 1 053 -8 
937 78 70 3 1088 35 

984 66 70 4 1114 36 
998 81 70 4 1153 19 

1 080 87 70 4 1141 88 
1138 87 70 4 1199 58 
1196 85 70 4 1355 56 
1196 71 69 4 1 341 - 14 
1168 88 70 4 1430 89 
1176 85 70 4 1 335 -95 
1080 91 69 4 1145 -90 
1067 101 70 4 1143 -1 

914 93 71 4 1091 -151 
796 107 69 4 976 -116 

771 90 71 4 937 -39 
835 92 70 4 1001 64 
923 71 70 4 1 068 67 
818 81 70 4 983 -85 
799 93 71 4 967 -16 
777 79 69 4 919 -38 
784 60 70 4 918 -11 
719 86 70 4 889 -19 
737 60 71 4 873 -16 
754 68 70 4 896 13 
817 71 71 4 964 68 
719 106 70 4 909 -55 

740 99 71 4 914 5 
747 90 71 4 911 -1 
751 78 71 4 904 -8 
714 97 73 3 887 -17 
744 109 76 3 931 45 
710 118 76 3 917 -5 
763 118 81 3 965 38 
794 110 81 3 988 13 
933 131 1 4 1070 81 
971 3 4 

, . At statutory price of R24.BO per fine ounce until November 1971. 
A2B.30 per fine ounce until September 1972 and R29.55 per fine 
ounce thereafter. 

2. Including both the gold and super gold tranche position in the 
International Monetary Fund. 

3. Difference between par value and statutory price. Unti l November 1971 
the difference between R25.00 and R24.BO per fine ounce. from 
December 1971 to September 1972 the difference between A2B.50 
and A2B.30 per fine ounce. and thereafter the difference between 
R29.75 and A29.55 per fine ounce. 

4. The initial allocation of Special Drawing Rights amounting to R24 
million in January 1970. the second allocation of R15 million in 
January 1971 and the third allocation of A2B million in January 1972. 
are included in these figures. 
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19S6 1966 

Regstroekse belegging2 

Sentrale regering en banksektor 
langlermyn . 59 122 
Kontermyn . 31 78 

Totaal 90 200 

Private seklor 
langlermyn 

Aande le leen nominate waalds 411 517 
Reserwes 558 1 138 
Salda 's van takke en vennoOlskappe 81 89 
Verbande,langtermvnlenings, obllgasles, ens. 186 182 
Vasts Blendom 8 6 

Totaallangtermyn ... 1 244 1932 

Korttermvn 256 354 

TOlaal 1 500 2286 

Totale regstreekse belegging 1 590 2486 

Onregstreekse beleggino 
Sentrale regering en banksektor 

langtermyn . .,. 169 174 
Komermyn . 64 232 

T01 .. 1 .. 133 406 

Private seklor 
langtermyn 

Aandele' .. 662 573 
Verbande ,langtermvnlenings, obligasies , ens 195 136 

TOlaallanglermyn 857 709 

Kontermyn . .. 87 164 

Tot .. 1 944 873 

Totale onregstreekse bel egging 1177 1 279 

Totale buitelandse laste 2767 3765 

l.~nternaslonale M oneti=re Fonds. Internasionale Bank Vir Heropbou en 
Ontw,kkeling. Internasionale Flnansiekorporasle en lnternas,onale 
Ontwlkkel ingsgenootskap, 

2, 'n SUld·Afrikaanse onderneming word van die bUlteland af .. beheer" 
indien buitelanders 'n effekl iewe seggenskap In die beleld van die 
ondernemlng besil. hetsy daur aandeelhouding. ooreenkoms of 
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BUITELANDSE LASTE VAN SUID-AFRIKA 

A miljoene 

Einde 

1967 1968 1969 1970 1971 

129 132 160 168 181 
77 94 98 98 124 

206 226 258 266 305 

538 601 657 705 747 
1219 1408 1613 1794 1999 

91 125 169 176 155 
205 275 300 360 491 

6 6 6 6 6 
2059 2415 2745 3 041 3398 

368 445 499 636 822 

2 427 2860 3244 3 677 4 220 

2633 3 086 3502 3943 4525 

114 175 188 317 509 
199 210 145 140 427 

323 385 333 557 936 

591 638 646 687 718 
215 283 324 464 618 
806 921 970 1151 1336 

143 170 185 167 236 

949 1091 1 155 1 318 1 572 

1 272 1 476 1 488 1875 2508 

3905 4562 4990 5818 7 033 

andersins. Aile buitelandsa beleggmgs in so 'n onderneming word 
as regstreekse be/eggIng beskou 

3 Genoteerde aandele is In dIe geval van onregstreekse beleggmg 
gewaardeer teen die gemiddelde markwaardes w al aan die einda van 
1956 geldig was. terwyl aile ander aandele teen nomlnale waardes. 
.ngareken is. 



FOREIGN LIABILITIES OF SOUTH AFRICA 

R millions 

End at 

1972 

Oollargebled 

TOlaal Sterlinggebled Dollar area 

TOlal Sterling area Imern, Or9a0l5.' And" 
Intern.Org8A1s.1 Other 

192 179 - 7 
153 101 - 15 

345 180 - 11 

774 477 - 148 
2248 I 547 - 455 

180 120 - 50 
581 356 - 121 

6 5 - -
3790 2505 - 774 

760 450 - 132 

4550 2955 - 906 

4895 3235 - 928 

648 253 - 88 
358 80 209 15 

1006 333 209 103 

733 454 - 47 
866 168 26 98 

I 599 612 26 145 

266 153 - 39 

1885 775 26 184 

2891 1108 235 287 

7786 4343 235 1215 

, . International Monetary Fund. International Bank for Reconstruction 
and Development. International Finance Corporation and Inter ­
national Development Association. 

2 A South African resident organisation is " controlled" from abroad if 
foreigners have an effective say in the policy of the organ isation. 
whether by virtue of share ownership. agreement or otherwise. All 

Wes-Eufop8 Mdergeblede 
Western Europe Other areas 

Direct investmlnt2 
Central government and banking sector 

6 0 long-term 
18 9 Shon·term 

34 9 Total 

Private sector 
long-Ierm 

142 7 Shares, nominal value 
138 8 Reserves 

10 0 Branch and partnership balances 
96 9 Mortgages, long-term loans, debentures. eiC . 

1 0 Real estate 
487 24 Total long-term 

176 2 Shon-term 

663 26 Total 

697 35 Total direct inv,stm,nt 

Non~ dir8ct investment 
Central government and banking sector 

306 I Long-term 
52 2 Shon-Ierm 

358 3 Total 

Private sector 
long-term 

226 6 Shares3 

543 31 Mortgages, long·term loans, debentures, elC 
769 37 Total long-term 

81 13 Shon-term 

850 50 Total 

1208 53 Total non~dir.ct investment 

1905 88 Total for.ign liabiliti •• 

foreign Investment in such an organisation is regarded as direct 
investment. 

3. Listed securit ies were va lued at the average market values as at the 
end of 1956 in the case of non-direct investment. All other securities 
were included at nommal values. 



1956 1961i 

Rsgstrsokso bolsgging ' 
Sentrale regering en banksektor 

Langlermyn 1 3 
Korttermyn - -
Totaal . 2 3 

Private saklor 
l angtermyn 

Aandele teen nominals waardB . 59 174 
Reserwes . 55 304 
Saldo's van takke en vennoolskappe . 46 41 
Verbande,langtermynlenings,obllgasies,ens 11 48 
Vasta eiendom . 14 16 

TOlaal langtermyn . 106 594 

Kontermyn 41 64 

Totaal . 248 658 

Totale regstreekse belegging . 250 661 

Onregstreekse belegging2 
Sentrale regaring en banksektor 

langtermyn 96 186 
Kortlermyn 138 178 
GoudrBserwe 160 455 
Spesiale Trekklngsregte - -
Totaal . 394 819 

Private sektor 
Lang lermyn 

Aandele3 46 93 
Verbande ,langlermynlentngs, obl igasIBs,ens. 49 79 

Totaallangtermyn 95 171 
Kornermyn 87 111 

Totaal 182 293 

Totale onregstreekse belegging . 576 1112 

Totala buitelandse bates 826 1773 

1 SUld -Afnkaanse bUltelandse bates In die varm van regstreekse 
OOlegging bestaan uit al die laste leenoor Suid-Afrlka van buitelandse 
ondernemings wat vanat Suid-Afrika beheer word. dit wi! sa. waar 
SUld-Afrikaners 'n effektiewe seggenskap in die beleld van die 
onderneming beStt. hetsy deur aandeelhouding. ooreenkoms 01 
andersins. 

2. Oar die algemeen IS bates In die onregstreekse belegglng -sektor 
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BUITELANDSE BATES VAN SUIO-AFRIKA 

A miljoene 

Einde 

1967 1968 1969 1970 1971 

3 4 4 1 1 
- - - - -
3 4 4 1 1 

176 186 101 115 141 
315 336 391 419 488 

40 46 51 55 53 
63 66 50 61 77 
16 15 16 15 16 

630 659 710 796 886 

66 65 68 70 77 

696 714 788 866 963 

699 728 792 868 964 

188 189 191 119 360 
186 159 153 378 371 
416 888 796 476 334 
- - - 18 0 

790 1336 1241 1101 1065 

94 102 109 115 106 
90 93 91 77 97 

184 195 101 191 103 
118 163 115 139 154 

312 358 416 431 457 

1102 1694 1657 1532 1522 

1801 2422 2449 2400 2486 

verkry deur regstreekse beleggingsposte af te trek van die totale van 
toepaslike poste van buite1andse bates w at deur Suid·Afrikaanse 
inwoners gehou word. 

3. Genoteerde aande1a is in die geva l van onregstreekse bel egging 
gewaardeer teen die gemiddelde markwaardes wat aan die einde van 
1956 geldig w as. terwyl aHe ander aandele teen nomina Ie waardes. 
of teen boekwaardes ingereken is 



FOREIGN ASSETS OF SOUTH AFRICA 

R millions 

End of 

1971 

Ooltargebled 

TOl3al Sterlinggebled 00118r area Wes-Europa 
Tol81 Sterling area Imern. Organis. Ander Western Europe 

Imern. Organls. Other 

3 I - - 2 
- - - - -
3 I - - 2 

236 185 - 19 29 
533 395 - 36 99 

59 49 - 0 10 
87 80 - I 4 
26 22 - I 3 

941 731 - 57 145 

106 99 - I 3 

1047 830 - 58 148 

I 050 831 - 58 150 

397 38 304 - 53 
531 81 - 149 300 
533 - - - -

33 - - - -
1494 119 304 149 353 

III 93 - 5 13 
lOB 76 - 2 29 
219 169 - 7 42 
309 167 - 55 71 

528 336 - 62 113 

2022 455 304 211 466 

3072 1286 304 269 616 

1. South Africa 's foreign assets in the form of direct investment refer to 
all liabilit ies towards South Africa of foreign undertakings '·controlled" 
from South Africa, that is, organisations in w hich South Africans have 
an effective say in the policy of the organ isation, whether by vi rtue of 
share ownership. agreement or otherwise. 

2. ln general. the non-direct investment sector has been obta ined by 

Goodreserwe 
Anrlergeblede en STR 

Olhararsas Gotdleserve 
end SOA 

Direct investment ' 
Central government and banki ng sec tor 

- - Long-Ierm 
- - Shon-lerm 

- - Total 

Private sector 
Long-lerm 

3 - Shares, nominaillalue 
3 - Reserves 
0 - Branch and pannership balances 
2 - Mongages. long-term loans. debentures .• tc 
0 - Real eSlate 
8 - Total long-term 

3 - Shon-term 

11 - Total 

11 - Total direct investment 

Non-direct investment2 

Central government and banking sector 
2 - long-Ierm 
I - Shon-term 
- 533 Gold reserves 
- 33 Special Drawing Rights 

3 566 Total 

Private sector 

0 -
long-term 

Shares3 

1 - Mongages, long-term loans, debentures,etc 
I - TOlallong-term 

16 - Short-term 

17 - Total 

20 566 Total non-direct investment 

31 566 Total foreign assets 

deducting direct investment items from the total of the appropnate 
items of foreign assets reported by South African residents. 

3, LIsted securities were valued at the average market values as at the 
end of 1956 in the case of non-direct investment. All other securities 
w ere included al nominal values or book values. 
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