











caused international commodity prices to increase
sharply. The sharp increases in consumer prices ex-
perienced during 1971 and 1972 were to a large
extent attributable to the increase in the prices of ser-
vices, sharp increases in food prices owing to adverse
weather conditions, the realignment of exchange rates
and world-wide inflation in general.

Although the derived private consumption expendi-
ture deflator increased at a much faster rate during
the period 1963 to 1972 (Table 1 refers) than during
the preceding period, it is nevertheless noteworthy
that the highest rates of increases were registered in
respect of durable goods and services, against much
more moderate rates of increases in the prices of
more essential goods such as food, clothing and foot-
wear. The high rate of increase in the prices of ser-
vices can to a large extent be ascribed to the increase
registered in respect of house and flat rents. Whereas
rent increased at an average annual rate of 4,3 per
cent during the period 1955 to 1962, it accelerated
appreciably to no less than 7,5 per cent during the
period 1963 to 1972.

The divergent growth rates discussed above have
led to important changes in the composition of private
consumption expenditure at constant prices. The most
important change, however, was the increase in the
relative importance of expenditure on durable and
semi-durable goods and a decline in the relative share
of expenditure on services. Expenditure on non-dur-
able goods, representing the largest component of
private consumption expenditure, i.e. about 43 per
cent, more or less maintained its relative share over
the whole post-war period. Consumer expenditure on
food at constant prices, the largest single item of
private consumption expenditure, showed a gradual
decline in importance from 28,5 per cent in 1947 to
23,1 per cent in 1972. On the other hand, the per-
centage outlays on durable personal transport equip-
ment increased from 2,0 per cent in 1950 to no less
than 3,9 per cent in 1972. These changes in the
relative shares are in agreement with the generally
accepted economic law that as a nation’s standard of
living increases, relatively more will be spent on
durables and semi-durables, i.e. goods of a luxury
nature, and less on goods of an essential nature, e.qg.
food.

Also important is the declining tendency of the
relative share of real private consumption expenditure
in total expenditure on the gross domestic product
during the post-war period, namely from about 72 per
cent during the period 1947 to 1954 to 61 per cent
during the period 1963 to 1972. The relatively large
share recorded during the earlier period may to a
certain extent, however, be associated with the large
pent-up demand existing just after the war. Notwith-
standing its declining relative importance, private
consumption expenditure has remained one of the
main expansionary forces in the economy.
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IV. Influencing private consumption expenditure
for anti-cyclical purposes

The classification of private consumption expenditure
according to services and the durability of goods is
necessary not only for meaningful analyses of con-
sumer demand and welfare, but also to assist the
authorities in the framing and implementing of appro-
priate measures to stimulate or restrain expenditure
on certain classes of consumers’ goods when deemed
necessary.

Measures directed at private consumption expendi-
ture in order to influence domestic economic condi-
tions are quite often applied by the authorities. These
measures can include changes in personal income tax
rates, the sales duty, the terms of hire-purchase credit
and import control regulations, or measures applied
by the monetary authorities to affect the cost and
availability of money and credit in general, and con-
sumer credit in particular.

In a situation of excessive monetary demand, the
authorities sometimes have 1o introduce measures to
curb domestic demand and more specifically private
consumption expenditure. As expenditure on durable
goods i1s the most volatile component of consumer
demand, measure directed at the curtailment of ex-
penditure on durable goods, e.g. more stringent hire-
purchase credit requirements in respect of certain
articles, have in the past effectively reduced the exces-
sive growth in consumer demand. In 1970, for
example, the higher minimum deposit and the reduc-
tion of the maximum period of repayment of hire-
purchase credit actually reduced the outlays on
durable consumer goods. In a situation where the
domestic economy needs stimulation, these require-
ments can be relaxed n an attempt to stimulate the
demand for these goods,

Another measure which can be used to influence
private consumption expenditure 1s the restriction of
bank credit in general and in particular bank credit
for consumption expenditure. The identification of
bank credit used for consumption purposes is in prac-
tice not easy, however, and the authorities have to
rely on moral suasion for this purpose. In addition, of
course, a general restrictive monetary policy, includ-
ing higher interest rates, will tend to reduce the
availability and increase the cost of credit in general.

Since 1964, the authorities on several occasions
found it necessary to resort to one or more of the
above-mentioned measures. Before the introduction
of the sales duty in 1969, official measures to influence
private consumption expenditure consisted mainly of
changes in interest rates and the terms of hire-pur-
chase credit. During the years 1968, 1969 and 1970,
private consumption expenditure in general, and ex-
penditure on durable goods in particular, rose at
excessive rates and restrictions had to be imposed to
reduce the rate of increase in consumer spending. The
authorities consequently increased personal income




































Tabel 11l

PRIVATE VERBRUIKSBESTEDING INGEDEEL
VOLGENS DIENSTE EN DUURSAAMHEID

Table lll

PRIVATE CONSUMPTION EXPENDITURE
CLASSIFIED ACCORDING TO SERVICES

VAN GOEDERE AND DURABILITY OF GOODS
Teen heersende pryse At current prices
R miljoene R millions
_ 1947 1 1948 | 1949 ‘l_?@ _ 1951 1952 1953 1954 | 1955 !

Voedsel, drank en tabak . = = 495 537 562 602 669/ 806 864 892 946 | Food, beverages and tobacco
Nie-duursaam 495| 537! 562 602 669! BO6' 864, B92' 946 @ Non-durable
Klerasie en skoeisel . . . . . . . | 173 194 | 223 224 256 264 277 287 301 @ Clothing and footwear
Semi-duursaam S 173 194 223 | 224 756 264 . 277 287 301 | Semi-durable
Huur, brandstof enkrag . = = = . 140 143 158 168 178 195 219 245 267 Rent, fuel and power
Nie-duursaam . . . . . . . . . 3| 38 0 43, 46 49 55 62 67 ' Non-durable
DIOERE = . = 5 e 5 5 w0 106 ' (AR 118, 126 132 146 164 183 200 | Services
Meubels, toerusting en lopende | | | i | . | Furniture, equipment and household
huishouding ‘ 196 258 : 240 241 306, 312 339 377, 409 |I operation
Duursaam 61/ 91| 75, 72, 102, 97, 107| 123 132 | Durable
Semi-duursaam iy 4| 67 55 51| 73 71 79 90 99 | Semi-durble
Nie-duursaam . . . . . . . . . 18 20 22 24 27 30 34 37 41 | Non-durable
Dienste . . . . . . . . .. .. | 72 80 88 94 104 114 119 127 137 | Services

| | | | [ |
Mediese versorging en - _ | | : | Medical care and health
gesondheidsuitgawes . . . = . . 43 47 | 53 58 60, 67 7N 75, 80 expenses
TTTTE 2 A - 1| 1 1 11 1 1 1] 1 | Durable
Nie-duursaam . . . . . . . . . . 12 13| 15 16 17) 18 21 22| 24 | Non-durable
Dienste . . . . . . . . . . .. 31| 42| & | 0 42 ‘ 47 43 | 52 55 | Services
Vervoer en kommunikasie. . = . . 141 168 175| 184 196 208 225 236 275 | Transport and communication
Duursaam Y 35 49 44 37 38 38 41 42 68 | Durable
Semi-duursaam .~ . . . . . 13 17| 20 23, 26 217 30 [ Kl 34 | Semi-durable
Nie-duursaam . . . . . . . . . . 2| 3 36| 45/ 48 51 54| 57 53 Nondurable
Dienste . . . . . AR ) 75| 78 B4 82 100 106 114 | Senices
Ontspanning, vermaak, opvoeding | | | | | | " Recreation, entertainment, education
en kulturele dienste , | 82 | 89 89 93 10 108 116, 125 133 * and cultural services
Duursaam gy t& 9zl W B 8| Wl W A : Durable
Semi-duursaam 18 i 19 20 22| 23 24| 26| ZB‘ 30 ' Semi-durable
Nie-duursaam . = . . . | 19 20 19 21 | 2| 23 25 5 27 28 | Non-durable
Dienste . . . . . . . 36 ‘ 7| 3| 3B 4 | 45 | 48| 51| 54 | Semices
Diverse goedere en dienste . : 170 181 | 194| 205 228 252 271 282 296 Miscellaneous goods and services
Duursaam . . . . . . . . . | 14| 14| 16 16 18| 19, 19| 20| 20 | Durable
Semi-duursaam . . . . , 19, 2 |- 24 26 | 28 | 3 35 37 41 | Semi-durable
BIEHSR: w « o 5o s s 137 146 154 163 182 202 217 225 235 | Services
Besteding in die binnelandse mark . } 1440 ‘ 1623 | 1694| 1775| 1994 | 2212 | 2382 2519 | 2707 | Expenditure in the domestic market
Besteding deur inwoners in ' | | ! | |' Expenditure by residents in foreign
buitelandse markte | 16 | 18 22 271 3 36 40 | a3 46  markets
Min Besteding deur nie-inwoners | i ! |[ J | Less Expenditure by non-residents
in die binnelandse mark . 49 | 57, 60 62 65 | 73 74 ‘ 83 | 91 | in the domestic market
BORMRL 5, < bosen s w | 1407 158 i 1656 1740 1960 2175 2348 2479 2662 Total
Duursaam . . = . . 0 19| 168 ‘ 148| 138 1?4! m 185 | 205 | 242 ' Durable
Semi-duursaam N 268 | 318 342 346 406| 417 447| 473| 505 @ Semi-durable
Nie-duursaam . . = . | 605 660 ‘ 694| 751 829/ 978| 1053 1097 1165 & Non-durable
T 1 A R T | 4Tﬁl 438i 472; 505 551 : 609 | 663 7[I4| 750 | Services'

1. Insluitende netto besteding van buitelanders in die binnelandss

mark.
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1. Including net expenditure of foreigners in the domestic market.
























verkry word, vir die verkope van tweedehandse goedere
en verkope aan ander instansies as finale verbruikers
aan te suiwer. Slegs die bruto handelsmarges op
tweedehandse goedere wat aan finale verbruikers
verkoop word, word by private verbruiksbesteding
ingesluit. Om die finale verbruiksbesteding volgens
hierdie metode te bereken, moet die waarde van
groothandelsverkope aan finale verbruikers, die waar-
de van vergoeding in natura en die waarde van
goedere geproduseer en verbruik, byvoorbeeld voedsel
op plase geproduseer en verbruik, bygetel word.
Hierdie metode word omvattend in Suid-Afrika gebruik
vir die berekening van verbruiksbesteding aan belang-
rike poste soos meubels en huishoudelike toestelle,
klerasie en skoeisel, drank, ens.

(d) Die gesinsbegrotingmetode

Volgens hierdie metode word die berekening van
private verbruiksbesteding gebaseer op die uitgawe
aan 'n spesifieke verbruiksartikel deur gesinseenhede.
As gevolg van die groot getal verbruikerseenhede
betrokke, is dit in die praktyk nodig om die resultate
van steekproefopnames van gesinsuitgawes te gebruik.
Die uitgawe aan 'n spesifieke artikel of diens deur 'n
gesinseenheid ten tye van die opname word met die
aantal gesinne in die land vir daardie jaar vermenig-
vuldig ten einde die totale besteding aan die betrokke
artikel of diens vir daardie jaar te verkry. Ramings vir
daaropvolgende jare moet voorsiening maak vir toe-
names in die aantal gesinne sowel as prysstygings.
Terwyl hierdie metode as sodanig nie algemeen in
Suid-Afrika gebruik word om private verbruiksbeste-
ding te raam nie, word dit egter gebruik in die raming
van sommige komponente van verbruiksbesteding, in
die besonder diensteposte.

Die ondervinding het bewys dat die mees betrou-
bare metodes vir die raming van verbruiksbesteding
in Suid-Afrika die kleinhandelswaarderings- en klein-
handelsverkopemetodes is. In Suid-Afrika word distri-
busiesensusse egter slegs elke vyf of tien jaar geneem.
met die gevolg dat toepaslike indekse of ander meto-
des gebruik moet word om tussen sensussyfers te
interpoleer en om sensussyfers vir onlangse jare te
ekstrapoleer.

Daar is talryke statistiese bronne vir die berekening
van private verbruiksbesteding in Suid-Afrika. Die
belangrikste bronne van inligting is die publikasies
van die Departement van Statistiek, veral sensusse
van die groot- en kleinhandel en dienste, nywerheid-
sensusse, opnames van gesinsuitgawes, bevolking-
sensusse en indekse van kleinhandelsverkope. Ander
belangrike bronne is publikasies van staatsdeparte-
mente, byvoorbeeld die Departement van Binnelandse
Inkomste en die Departement van Landbou-ekonomie
en -bemarking, en statistiek wat beskikbaar gestel
word deur privaatliggame soos die Nasionale Vereni-
ging van Automobielvervaardigers van Suid-Afrika.

Bostaande metodes verwys na die berekenings van
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verbruiksbesteding teen heersende pryse. Om die
besteding teen konstante pryse, wat 'n aanwyser van
reéle aktiwiteit in die verbruikersmark is, te beraam,
moet die reekse teen heersende pryse aangesuiwer
word vir prysveranderings. Om private verbruiksbe-
steding teen heersende pryse om te skakel na konstan-
te pryse, word elke pos of komponent van 'n pos
herwaardeer teen hulle onderskeie basisjaarpryse, en
daarnd gesommeer om die totale private verbruiksbe-
steding teen konstante pryse te kry. Waar moontlik,
word reéle waardes bereken deur waardesyfers in die
basisjaar te ekstrapoleer met toepaslike volume-
indekse. Waar volume-indekse nie beskikbaar is nie,
word toepaslike prysindekse gebruik om die betrokke
reekse teen heersende pryse na konstante pryse om
te skakel. Indien nie een van bogenoemde metodes
suksesvol toegepas kan word nie, word die algemene
verbruikersprysindeks of komponente daarvan gebruik
om die reekse teen heersende pryse te defleer. Laas-
genoemde metode word tans slegs gebruik in die geval
van poste wat 'n baie klein gedeelte van totale private
verbruiksbesteding uitmaak. Daar word gebruik ge-
maak van 'n groot aantal verskillende indekse, soos
dié wat beskikbaar is vir komponente van die ampte-
like verbruikers- en groothandelsprysindekse, kleinhan-
delsverkope en die fisiese volume van fabriekspro-
duksie, wat almal deur die Departement van Statistiek
bereken word, sowel as indekse wat saamgestel word
op basis van inligting wat direk deur die Reserwebank
ingesamel word.

Ten einde 'n benaderde aanduiding van totale prys-
veranderings van private verbruiksbesteding te kry,
kan veranderings in die afgeleide deflator vir private
verbruiksbesteding gebruik word. Hierdie deflator
word afgelei deur die syfers vir private verbruiksbe-
steding teen heersende pryse vir 'n bepaalde jaar deur
die ooreenstemmende waardes teen konstante pryse
te deel. Alhoewel die persentasietoename in die amp-
telike verbruikersprysindeks in individuele jare in die
verlede merkbaar afgewyk het van die ooreenstem-
mende persentasietoenames in die afgeleide private
verbruiksbestedingsdeflator, het ondervinding bewys
dat veranderings in hierdie twee indekse 'n bale sterk
korrelasie toon.

I1l. Groei in die belangrikste komponente en struk-
turele veranderings in die samestelling van private
verbruiksbesteding

Wanneer die jaarlikse koerse van toename in private
verbruiksbesteding teen konstante pryse gedurende
die tydperk 1947 tot 1972 in oénskou geneem word,
blyk dit dat slegs twee sub-tydperke duidelik onderskei
kan word. Die eerste tydperk van betreklik stadige
maar stabiele groei teen ‘'n gemiddelde jaarlikse koers
van ongeveer 3 persent dek die jare 1947 tot 1962 en
die tweede tydperk van betreklik hoé maar wissellende
groeikoerse van gemiddeld ongeveer 6 persent per
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