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Quarterly economic review 

General observations 

After showing a moderate revival dUring the fourth 
quarter of 1972 and the first half of 1973. real 
economic activity increased at a high rat e during the 
third quarter. Th e available national accounts statistics 
and other general economic indicators show that all 
sectors. with the exceplton of agriculture. shared In 
this accelerated upward movement. The largest contri 
butions to the acceleration in the growth rate of real 
gross domestic product were made by the non-go ld 
mining. manufacturing , com merce and transport. 
sto ra ge and co mmunica tion sectors. 

Except for inventory investment. all th e expendi ture 
components of domestic demand. as well as the 
higher merchandise exports and net gold output. 
contributed to the further expanston of economic 
activity during the th ird quarter of 1973. Of particular 
importance was the sharp revival in gross domestic 
fixed investment. After declining during th e previous 
two quarters. fixed investment by public authorities 
Increased sharply while fixed capi tal expenditure by 
the private sector also increased at a somewhat faster 
rate. Although small Increases were registered in 
fixed investment by private manufacturing dUring both 
the second and third quarters. the average leve l for 
the fi rst three quarters of 1973 was still below that of 
the same period of 19 72 . 

After showing a su rplus for six consecutive quarters, 
the overall balance of payments recorded a deficit of 
R63 million in the third quarter of 1973. This deficit 
was the net result of a large net capital outflow and a 
substantial surplus on current account. Repayments of 
foreign loans by the central government and the 
private sector and the switching of the financing of 
foreign trade from overseas to domest ic sources of 
finance owing to the lower level of interest rates In 
South Africa than abroad were mainly responsible for 
the net outflow of capital. The surp lus on current 
account. however. increased substantially in the third 
quarter, mainly because of a larger increase in the 
total of merchandise exports and the net gold output 
than In merchandise imports. During October and 
November va riou s fore ign developments occurred 
which affected South Africa 's balance of payments. 

A most welcome development was a signi ficant 
slowing-down in the rate of increase in consumer 
prices from about April to October 1973, which 
was primarily attributable to a decline in th e rate of 

Increase In food prices. The rates of increase in prices. 
and more particularly wholesa le prices are, however, 
sti ll on a high level. 

Th e monetary and banking situation during the third 
quarter of 1973 was characterised by a continued 
rapid rise in the quantity of money and near-money 
and sustained large increases in bank credit to th e 
private sector. As the net gold and other foreign 
reserves showed a decline, the further sharp rise in 
the quantity of money and near-money during the third 
quarter was based almost exc lusively on the expansion 
of bank credi t. 

Cond itions in both the money and capital markets 
changed appreciably during the course of th e third 
quarter. As a resu lt of an exceptiona l COinCidence of 
events. conditions in the money market tightened 
during the last two weeks of August and short-term 
mterest rates on va riou s money market instruments 
Increased markedly. During September the position 
remained fairly tight but eased somewhat during 
October. Short-term interest rates. however, generally 
tended to ramaln at the higher levels reached during 
September. W ith effect from 15 November. the 
commercial banks increased their prime lending rate 
by 1 per cent to 8 per cent. Conditions in the capital 
market likewise tended to become tighter towards the 
end of the third quarter. as was evident from the lack 
of support for new issues at the existing yie lds in the 
market for long-term fixed-interest securit ies. 80th 
stock exchange turnover and prices. with the exceplton 
of gold and coal mining shares. declined during the 
third quarter and dividend yields IOcreased. Although 
the inflow of funds to building socie ties declined to a 
lower level. the amount of new advances gran ted 
reached a new reco rd during the third quarter. 

A feature of government finance during the first six 
months of the cu rrent fiscal yea r was a substantial 
build-up of government deposits. The cash balance on 
Exchequer Account. including funds available on the 
Stabilisation Account. reached a record level of as 
much as Rl 157 million towards the middle of 
September. This development. which had a marked 
influence on money market conditions in the th ird 
quarter. was th e net result of a high level of tax 
receipts. actual declines in Loan Account issues and 
la rge investments in government securities. particularly 
by the monetary banking sector. In accordance with 
expecta tions. however. government deposits subse
quently began to decline. 
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National accounts 

Acceleration in economic growth rate 

Th e moderate revival in real domestic economic 
activity experienced since the fourth quarter of 1972 
gained further momentum during th e third quarter. 
Al th ough almost all sectors of th e economy shared in 
the increase in real econom ic activity during this 
quarter, th e largest con tributions to the furth er 
acceleration in the growth rate were made by the 
sectors non-gold mining. manufacturing. com merce 
and transport, storage and communica tion . Th e 
improvement in the growth performance of the 
economy as a w hole during the third quarter of 1973 
was even more impressive when accoun t is taken of 
the negative contribution to acce lerated growth made 
by the agricultura l sector. 

At cu rrent prices, the exceptionally high rate of 
increase in gross domestic product recorded during 
the first quarter of 1973 was not maintained during 
the second quarter and declined slightly furth er during 
the third quarter. The reason for this disparity in 
changes in the rates of increase in th e domestic 
product at constant and current prices was that the 
derived gross domestic product deflator, i.e. the 
measure of overa ll price movements in domestic 
production, increased at a much lower rate during th e 
second and third quarters than in th e first quarter of 
the year. Th e increase in gross domestic ploduct at 
cu rrent prices recorded during the th ird quarter of 
1973 was about equal ly distributed between th e 
remunera tion of employees and the gross opera ti ng 
surplus. Higher salaries and wages paid by the mining 
sector and public authorities were mainly responsible 
for th e increase in remuneration of employees, while 
higher profits realised in the mining, manufacturing, 
and transport, stora ge and communica tion sectors 
accounted for the increase in the gross operating 
su rplu s. Although higher prices, such as the higher 
average gold price on the private market, contribu ted 
to the increase in profits, it would appear that the 
major contribution came from increased production, 
in particular in the non-gold mining and manufacturing 
sectors. 

Pronounced further rise in total monetary demand 

During the third quarter of 1973, tota l domestic 
demand as measured by total gross domestic ex
penditure increased at a high rate . All componen ts of 
aggregate expenditure, wi th the exception of inventory 
investment. together with higher merchandise exports 
and net gold output, contributed to the furth er ex
pansion of economic activity in the third quarter of 
1973. 
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Percentage change in private consumption expenditure 

1972 

At current prices: 11 
Durable goods 1 1 
Semi-durable goods 8 
Non-durable goods 12 
Services . . . . . . 12 

At consta nt 1963 prices: 3t 
Durable goods 4 
Semi-durable goods 2 
Non-durable goods 4 
Services 4 

High rale ofincrease in private consumption 
expenditure at current prices 

First three 
quarters 
of 1973 

14 
21 
14 
16 
1 1 

5 
1 1 
6 
4 
4 

After increasing at a relatively high rate during the 
second quarter of 1973, private consumption ex
penditure at current prices increased at a markedly 
lower rate during the third quarter. This development 
was, however, mainly attributable to a notable decline 
in the rate of increase in consumer prices in general. 
Real private consumption expenditure increased at 
about the same rate as during the previous quarter. 

Consumer outlays on durable and semi-durable 
goods, such as motor cars, furniture and househo ld 
appliances, and clothing and footwea r, at current as 
well as constant prices. continued to increase at 
relatively high rates. Expenditure on non-durable 
goods and services at current prices. on the other 
hand, registered a much lower rate of increase, mainly 
owing to a lower rate of price increase. particularly 
food prices. At constant prices, the rate of increase 
in expenditure on non-durable goods and services 
showed litt le change . 

The overall upturn in consumer demand in general, 
and for durable and semi-durable goods in particular, 
is best illustrated by the accompanying table which 
shows the increase in consumer expenditure recorded 
for 1972 and for the first three quarters of 1973 
compared with the same period of 1972. 

Increase in government consumption expenditure 

Current expenditure of general government on goods 
and services, which had already shown a rise during 
the second quarter of 1973 partly as a result of 
salary and wage adjustments effective from 1 April, 
showed another substantia l increase during the third 
quarter of 1973. This was particularly noticeable in 
the consumption expenditure of both the central 
government and provincial administrations. In the 
case of the former the increase was of a general 

nature, whereas the upward movement in consump
tion expenditure of provincia l administrations resu lted 
particularly from higher current expenditure on 
education and the maintenance of roads and bridges. 

Welcome revival in gross domestic fixed investment 

Gross domestic fixed investment, which had remained 
sluggish during the fi rst half of 1973, showed a 
marked increase during the third quarter of 1973 . 
Increased outlays on new buildings and construction 
works and on new transport equipment and machinery 
and other equipment contributed about equally to this 
acceleration in tota l fixed investment. 

The la rgest increase in fixed capital ou tlays during 
the third quaner of 1973 occurred in the case of 
public authori ties. In fact, this increase marked a quite 
notable reversal of the downward trend observed since 
the beginning of 1973 and was main ly accounted 
for by higher fixed investment expenditu res by the 
genera l departments of public authorit ies on com-

Gross domestic fixed investment at 
current prices 
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munity and social services and by increased outla'is 
by the Post Office on new machinery and equipment. 

Fixed capital outlays by the private sector also 
recorded a noteworthy increase during the third 
quarter of 1973, mainly in the form of larger ex
penditures on transport equipment and machinery 
and other equipment . Th e major portion of the in
crease in new outlays occurred in the mining sector 
and was about equally divided between gold mines 
and oth er mines. The new investment in gold mines 
was attributable to the sinking of new sha ft s. as a 
result of the favourable price of gold on the private 
market. whereas fixed capital expenditu res of non
gold mines could be ascribed to new projects and ex
tension programmes. especially by platinum mines. 
Revised estima tes for private manufacturing indicate 
a small upturn in fixed investment during the second 
quarter of 1973 and this slight upward tendency was 
maintained during the third quarter. Nevertheless. th e 
average level of fixed investmen t by private manu
facturing during the first three quarters of 1973 was 
still substantially lower than the level of the corres
ponding period in 1972. 

After increasing very strongly during the second 
quarter of 1973. fixed capital outlays by public 
corporations showed on ly a small further increase 
during the third quarter of 1973 . The increase in 
expenditure of manufacturing concerns, in particular 
ISCOR. was almost neutralised by a reduction in the 
outlays of corpo rations providing electricity and water. 

Decline in level of inventories 

After a relatively small net addition to inventories in 
the second quarter of 1973. the level of inventories 
declined during the third quarter. This decline in 
inventories may possibly partly be ascribed to the 
worldwide shortage of certain basic raw materials. 
An increase in industrial and commercial inventories 
was more than neutralised by a decline in agricultural 
stocks in trade. It wou ld appear. therefore. that the 
increases in domestic production and imports were 
completely taken up by higher consumption ex
penditure. fixed investment and exports and that little 
was left for addition to inventories. 

Further increase in domestic saving 

Mainly as a result of large increases in corporate 
saving and the cu rrent surplus of general government. 
gross domestic saving again exceeded gross domestic 
investment. with the result that funds were available 
to reduce South Africa's net indebtedness to the rest 
of the world . The increase in corporate saving was 
mainly attributable to larger profits in general while 
the increase in the current Surplus of general govern
ment was due to a marked increase in tax receipts . 
Provision for depreciation showed its normal increase 
whereas personal saving remained at approximately 
the same level reached in the second quarter. 
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Production. trade and employment 

With the rate of increase in the real gross domestic 
product increasing for the fourth consecutive quarter. 
there can be no doubt that the South African economy 
is in an upward phase of the business cycle. Various 
general economic indicators. reflecting mainly real 
economic activity. showed sharp increases during the 
second and third quarters of 1973. Th e upsurge in 
economic activity was furthermore accompanied by 
an increase in labour productivity and the belter 
utilisation of production capacity. 

After two yea rs o f very slow growth . manufacturing 
production increased at a relatively high rate during 
the first nine months of 1973. During this period. the 
seasonal ly adjusted index of the physical volume of 
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manufacturing production was on average nearly 9 per 
cent higher than during lhe corresponding period of 
1972. This acceleration in the rate of increase in the 
volume of production was primarily the result of a 
higher rate of increase in the production of durable 
goods. Moreover. a very high rate of increase in the 
value of unfilled orders for both durable and non
durable goods recorded during the first lhree quarters 
of 1973. indicates that a further increase in manu
facturing production may be expected during the 
remainder of 1973 and in early 1974. The accelera
tion in the rate of increase in manufacturing pro
duction was accompan ied by a marked rise in the 
utilisation of production capacity. 

In contrast to a decline of 4.4 per cent in total 
mining production recorded in 1972. the volume of 
production was on average 3.2 per cent higher in the 
first nine months of 1973 than in the comparable 
period of 1972. The upturn in mining production was 
particularly pronounced after April 1973. firstly as a 
result of a marked acceleration in the rate of increase 
of non-gold mining production and. secondly. as a 
result of a sl ight increase in gold mining production . 
Th e average of the index of non-go ld mining pro
duction for the first nine months of 1973 was 14.1 
per cent higher than during the comparable period 

General economic indicators 

40 

60 

80 

300 

250 

200 

250 

200 

150 

400 

300 

230 

150 

120 

Total h urs w orkj in constr ction 

Number of new m tor vehiel s sold 

Value f real estat 

Retail ales at con tant 1963 nces 

Indices: 1 3 = 100. 5& ally ad just . Semi- Iog Ie 

1969 1970 1971 1972 1973 

of the previous year. Increases in the production of 
platinum. coal. manganese ore and building materia ls 
made the largest contribu tion s to this high rate of 
increase. Aher declining almost continuously since 
the middle of 1970. the volume of gold production 
levelled out during the second quarter of 1973 and 
even showed a slight increase in the third quarter. 
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The va lue of residentia l building plans passed and 
residential buildings completed con t inued to rise 
strongly during the third quarter of 1 973. whereas 
th e comparable figures for non-residential constru c
tion showed little change. Residential construction 
was faci litated by a further sharp increase in new 
advances granted by building societies for new 
buildings during the thi rd quarter. Judged by the 
relatively sharp and continued increase in cement 
production and the production of other non-metallic 
mineral products (mostly used by the construction 
industry) since the fourth Quarter of 1 972. building 
and construction ac tivity in general would appear 
to be buoyant. 

After increasing moderately during the first four 
months of 1 973. the va lue of retail sales at constant 
pr ices rose markedly during the fou r months ended 
August. Mainly as a resu lt of th e sharp ly increasing 
tendency in motor car sales. the motor trade ex
perienced buoyant trad ing conditions during the first 
nine months of 1973. During the fi rst ten months of 
1973. the total number o f new motor vehicles so ld 
rose by no less than 2 11- per cent and the number of 
new motor ca rs sold increased by as much as 3 1 per 
cent when compared with the same period of the 
previous year. In contrast wi th the continued in· 
creasing tendency of motor ca r sales. th e volume of 
commercia l vehicle sales which had been attained in 
the first quarter of 1973 remained more or less 
unchanged in the subsequent months to October . 

Marked increases in the va lue of transactions in 
fixed property. imports. exports and bank debits are 
further indicators of buoyant conditions expe ri enced 
by most secto rs of the economy. Th e upward trend 
in economic activity since the fourth quarter of 1972 
was also reflected in the seasonally adjusted number 
of unemployed Whites. Coloureds and Asians. which 
declined from 13 326 in October 1972 to 9 677 in 
October 1973. 

Prices 

Aher increasing at the exceptionally high annual rate 
of 11.4 per cent from June 1972 to March 1973. the 
annual rate of increase in the seasona lly adjusted 
index of consumer prices showed an encouraging 
decline to 7.8 per cent from March to October 1973. 
The slowing-down in the annual rate of increase was 
primarily attributable to a decline in the annual rate 
of increase in food prices from 20.8 to 9.5 per cent 
during th ese two periods . Th is favourable turn in the 
rate of increase in prices should be interpreted with 
caution as the rate of increase in food prices acce lera
ted again durin g the th ree months ended October. 
resulti ng in a higher ra te of increase in overall prices. 
Moreover. the increase in the prices of petroleum 
products effect ive from 25 October. wi ll on ly be 
reflected in th e official price indices from November. 

10 

Consumer prices 

14 % 
Annual percentage rate of change 

12 . 

in quarterly averages of seasonally adjusted 
monthly index 

10 r 
I B 

6 

l 1---' 
I 

4 

J 2 

o 
1971 1972 1973 

From December 1972 to September 1973. the 
seasonally adjusted consumer price index rose al an 
annual rate of 9.8 per cent. Prices of goods increased 
at an annual rate of 10.5 per cent during thi s period 
with the most important contributions to this increase 
co ming from food prices. which rose at an ann~al rate 
of no less than 17.9 per cent. and clothing and 
footwear prices. Large contribulions to the high 
annual rate of increase in food prices were, in turn, 
made by grain products (which rose at an annual rate 
of 2 1.0 per cen tl. meat (19.4 per cen tl. vegetables 
(28 .2 per cent) and fru it and nuts (30.9 per cen tl. 
Prices of services continued to rise at a relatively rap id 
rate throughout the first ten months of 1973. 

Consumer prices 
Annual percentage rate of change in seasonal ly adjusted 
Index. 

June 1972 March 1973 Dec. 1972 
to to to 

March 1973 Oct. 1973 Oct.1973 

Services : 9.8 8 .1 8.7 
HOUSing 9.5 6.6 7.8 
Other 10.2 10.8 10.2 

Goods : 12.4 7.6 10.5 
Food ... .. 20.8 9.5 17.9 
Furniture and 

equipment 7.9 5.7 6.5 
Clothing and 

footwear . . 6.8 10.3 10.2 
Pu rcha se of vehicles 6.3 3.8 1.3 
Other 7.6 5.6 5.1 

Total 11.4 7.B 9.B 



From December 1972 to September 1973 the 
seasonally adjusted wholesale price index rose at an 
annual rate of no less than 15.7 per cent. A significant 
development observed during th is period was th e fact 
that prices of goods produced in South Africa regis
tered a higher annual rate of increase th an imported 
goods. viz. 16.5 per cent as against 13 .3 per cent. 

Balance of payments 

Deficit on overall balance 

After the overall balance of payments had shown a 
su rplus for six consecutive Quarters. a deficit amounting 
to R6 3 million was recorded in the third Quarter of 
1973. For the first nine months of the yea r th e su rplu s 
on the overall balance amounted to R220 million. 
compared wi th a su rplus of R338 million in the 
corresponding period of 1972. This slight deterio
ration occu rred notwithstanding th e fact that th e 
balan ce on current account continued to be fa vourable, 
and was caused by a substant ial net outflow of capital 
during the third Quarter. The outflow was mainly th e 
result of repayments of foreign loans by the central 
government and the private sectOr. and the switching 
of the financing of foreign trade from overseas sources 
to loca l bank credit because of the lower leve l of 
interest rates prevail ing in South Africa than abroad . 

Large surplus on current account 

During the third Quarter the balance of paymen ts on 
current account showed a su rplu s of R 162 million. 
this being the third consecu tive Quarterly su rplu s. Th is 
brought the to tal surplus for the first nine months of 
1973 to no less than R396 million. compared with a 
su rplu s of only R69 million during th e corresponding 
period of 1972. During the course of these three 
Quarters th e surplus on cu rrent account first declined 
from a seasonally adjusted annual rate of R533 million 
in the first Quarter to R338 million in the second 
Quarter. before increasing again to R519 million in the 
thi rd Quarter. Th e substantia l increase in the su rplu s 
on cu rrent account during th e past Qu arter was the net 
resu lt of a sharp rise in merchandise exports and net 
go ld output which more than offset the large increase 
in merchandise imports. Net invisib le payments to the 
rest of the world remained on more or less the same 
level. 

Merchandise exports increased substantia lly from 
a seasonal ly adjusted annual rate of R2 432 million 
in the second Quarter to R2867 million in the third 
Quarter of 1973. During the latter Quarter. however. 
important changes occurred in the contribution of th e 
main categories of export products to the increase in 
exports. Whereas increases in th e exports of agri
cul tural products and diamonds had been mainly 
responsible for the revival in merchandise exports 
during the previous yea r and a half. diamonds. base 
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metals. textiles and mineral products made the largest 
contributions to the increase during the third quarter. 
During this quarter the value of exports of agricultural 
products actually declined . 

The value of the net gold output again increased 
substantially dUring the third quarter and at a sea
sonally adjusted annual rate amounted to as much as 
R1 972 million. In contrast to the preceding quarters. 
the increase in net gold output in the third quarter 
was not only the result of an increase 10 the average 
gold price on the private market. but was also partly 
due to an increase in the volume of gold prodUCHon . 

The value of merchandise imports. which had 
sta rted to rise in the fourth quarter of 1972. continued 
to increase during the third quarter of 1973. After 
having reached a seasonally adjusted annual rate of 
R3235 million in the second quarter. imports in
creased to no less than R3684 million in the third 
quarter 01 1973. This substantial rise can be anributed 
not only to the higher prices of imported goods due to 
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high inflaHon rates experienced abroad. but also to an 
increase in the volume of imports as a resu lt of an 
acceleration in domestic expenditure . Although most 
of the main categories of Imported goods contributed 
to the increase in merchandise Imports. particularly 
large increases occurred in the imports of machinery 
and electrical equipment. transport equipment. 
textiles and textile products. base meta ls and chemical 
products. 

Substantial net outflow of cap!(al 

A substantia l net outflow of capita l amounting to 
R225 million was recorded during the third quarter of 
1973. Together with the net inflow of capita l measured 
during the lirst half of the year. the net outflow for the 
first nme months of 1973 amounted to R1 76 million. 
compared with a net inflow of R269 million during the 
corresponding period of 1972. 

As shown in the accompanying table. the com
position of capital movements in the third quarter of 
1973 diHered considerably from that in the second 
quarter. In con tra st to the second quarter. when public 
corporations sti ll borrowed a large net amount of 
funds abroad. a small net repayment was made on 
long-term loans by these organisations during the 
third quarter. In addition. both the private sector and 
the centra l government and banking secto r showed 
large outflows 01 long-term capita l during this 
quarter. The net outflow of short-term capital during 
the third quarter was. in turn. mainly accounted for 
by the switching by Importers of a large amount of 
financing 01 international trade from foreign to domes
tic sources. 

The substantial net capital outflow during the third 
quarter can to a large extent be attributed to the lower 
interest rate structure prevailing in South Africa than 
abroad and to the availabi lity of funds in the domestic 
money and capita l markets. In particular. these factors 

Net capital movements 
R millions 

Private sector; 
Fore ign long-term loans by 

public corporations ..... ,. 
Other long-term capllal 
Short-term capital. Including trade 

credits. errors and unrecorded 
transactions ........ . 

Central government and banking sector: 
Long-term loans of central government 
Other ........ . 

Net capital movements 

Second 
quarter 

- 17 

58 
1 

-76 
- 13 

42 
-55 

- 30 

1973 

Third 
quarter 

- 161 

-3 
-69 

-89 
- 64 
-68 

4 

- 226 



contributed to the large repayments of foreign loans 
by the central government. 

Decrease in gold and other foreign reserves 

As a net result of these various transactions on current 
and capital account. the gold and other foreign 
reserves declined by R63 million during the third 
quarter of 1973. If adjustments due to changes in the 
exchange rate of the rand are taken into account, the 
gold and other foreign reserves declined by as much 
as R98 million. This decline was reflected entirely in 
the foreign exchange holdings of the Reserve Bank, 
as the gold reserves of the Bank actually increased 
slightly during the quarter . Th e gold and other foreign 
reserves of the central government and other monetary 
banking institutions remained almost unchanged. 

During the course of the third quarter changes in 
the gold and other foreign reserves showed wide 
fluctuations depending to a large extent on the date of 
repayment of foreign loans and the recording of 
valuation adjustments. Aher increasing by no less than 
R89 million in July to reach a record level of R 1 430 
million at the end of the month, the gold and other 
foreign reserves subsequently declined substantially 
by R 187 million to a level of R 1 243 million at the end 
of September, of which the Reserve Bank held R 1 080 
million. 
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Developments during October and November 

From 30 September the gold and other foreign 
reserves held by the Reserve Bank increased by R23 
million to R 1 103 million on 26 October, before 
declining by R 111 million to R992 million on 16 
November. As during the third quarter. this decline 
was mainly reflected in the foreign exchange holdings 
of the Reserve Bank. The foreign reserves of the 
central government showed little change during 
October. 

Monthly trade figures released by the Department 
of Customs and Excise showed a continued large 
deficit on the merchandise trade account which 
amounted to R 1 04 million in October 1973. This 
deficit occurred notwithstanding a sharp increase in 
merchandise exports. Aher declining from a seasonally 
adjusted annual figure of R2 588 million in July to 
R2 183 million in September. merchandise exports 
increased to no less than R2 490 million in October. 
On the other hand. merchandise imports also in
creased considerably from a seasonal ly adjusted 
annual rate of R3 682 million in September to R3 810 
million in October. 

On the international front. various developments 
occurred during October and November which 
aHected South Africa's balance of payments. On 
6 October war broke out in the Middle East. which 
led to restrictions on oil exports by most of the oil 
producing countri es in that area and also to higher oil 
prices . From the end of October the value of the dollar 
strengthened considerably and consequently a cor
responding appreciation occurred in the external value 
of the rand . Overseas interest rates remained on a 
high level and tended to strengthen. whi le the average 
gold price on the London market decl ined. On 13 
November th e United States and six Western Euro
pean countries (Belgium. West Germany. the United 
Kingdom. th e Netherlands. Italy and Switzerland I 
agreed to termin ate the 1968 gold agreement under 
which a two-tier market for gold was established. The 
initial effect of this development was a further lowering 
of the price of gold. 

Monetary and banking situation 

Money and near-money 

During the third quarter of 1973 the seasonally 
adjusted quantity of money and near-money increased 
by R281 million or at an annual rate of 22 per cent. 
This compares with a seasonally adjusted annual rate 
of increase of 21 per cent during the second quarter 
and of no less than 40 per cent during the first quarter 
of the year. For the first nine months of 1973 as a 
whole the annual rate of increase amounted to 28 per 
cent. As a result of the third-quarter rise In money and 
near-money. the ratio of money and near-money to the 
gross domestic product. both seasonally adjusted. 
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rose slightly further from 29.5 per cent in the second 
quarter to 29.7 per cent in the third quarter. 

Th e con tinued strong upward movement of money 
and near-money during the third quarter was due 
almost entirely to fu rther large increases in bank 
credit. in particular to th e private sector. The net gold 
and other foreign reserves of the banking sector. 
which had increased almost without interruption from 
the end of 19 7 1 up to the end of July 1973. declined 
fairly substantially (by R 11 0 mi ll ion. seasonally 
adjusted) during August and September: a further mild 
decline would appear to have occurred dUring October. 
Net claims of the banking sector on the government 
sector. having decreased by rough ly R200 million from 
the end of the first quarter of 1973 to the end of 
August. Increased markedly by R1 26 million during 
September because of a decline In government 
deposits. 

During the third quarter claims of the monetary 
banking secto r on the private sector increased by 
R41 7 mill ion or at an annual rate of 37 per cent : th is 
compares with increases of R41 6 million and R3 7 1 
milli on during th e second and first quarters of th e year. 
respectively. The total increase in bank credit to the 
private sector during the first nine months of the yea r 
accordingly amounted to slightly over R 1 200 million 
or to an annual rate of Increase of 39 per cent. Marked 
fluctuations occurred. however. In the monthly 

Causes of changes in money and near-money. 1973 
R millions 

Not seasonally Seasonally 
adjusted adjusted 

1st 2nd 3rd 1st 2nd 3rd 
qtr. qtr. qtr. qtr. qtr. qu. 

Net gold and 
other foreign 
reselVes 

Claims on 
government 

169 105 - 133 160 34 -64 

sector : 
Gross claims . 143 286 104 
Government 

deposlIs · . -228 - 270 -78 

Net claims . -85 16 26 
Claims on 

private sector 361 363 475 
Long-term 

private 
deposits ' . -61 -164 -1 2 1 

Net olher 
assets and 
liabilities 

Total causes 

- 185 63 58 

199 383 305 

"Increase -: decrease + 

14 

122 -113 49 

371 416 417 

- 18 -226 - 11 9 

415 258 281 

amounts of these increases. FollOWing upon a very 
large rise of R236 million during August. the Septem
ber increase was only R59 million. 

As during the second quarter o f th e yea r. th e effect 
of the various factors contributing to th e rise in money 
and near-money continued to be offset to a not insigni
fi cant extent by marked further rises in long-term 
deposits of th e private secto r with the monetary 
banking sector. During the third quarter of the yea r the 
seasonally adjusted increase In these deposits 
amounted to R 11 9 million. which was. however. 
substantia lly less th an the increase recorded during the 
preceding three months. 

Bankcredic 

Contrary to developments dUring the second quarter 
of 1973. during wh ich monetary banks also made 
substan tial additions to th ei r investments in priva te 
sector securit ies. the increase in banking sector claims 
on th e priva te sector dur ing th e third quarter was 
entirely accounted for by increases in the banks' dis
counts and advances. Com mercial banks. merchant 
banks and monetary hire-purchase and general banks 
actually increased their discounts and advances by 
R485 million compared With an increase in these forms 
of credi t of R48 8 million for the banking sector as a 
whole. Among the various classes of monetary banking 
Institutions. the fastest rate of increase in the ex
pansion of discounts and advances to the private sector 
was once more recorded by the monetary hire
purchase and general banks. From the end of Decem
ber 197 2 up to the end of September 1973 th e per
cen tage increase in the discounts and advances to the 
private sector of these two classes of monetary banking 
Institutions amou nted to no less than 50 per cent. Th e 
corresponding percentage increases in lending by the 
commercial and merchan t banks were 37 per cent and 
39 per cent. respectively. 

Lending by means of discounting of bankers' 
acceptances and trad e and agricul tural bills continued 
to rise faster than the total of the monetary banks' 
discounts and advances to the private sector. Indeed. 
during the thi rd quarter of 1973 monetary banks ' 
holdings of private bills of exchange and bankers' 
acceptances increased by no less than R 130 million 
to R680 million. or by 24 per cent. Virtually all of this 
increase occurred. however. during July and August. 

Bank liquidity 

Th e excess liquidity ratio of monetary banking institu
tions. which at the end of July 19 73 had been on 
approximately the same level as at th e end of Apri l 
(4.5 per cent!' declined sharply to 2.3 per cent at the 
end of Augu st and showed only a relatively mild 
recovery during September. Apart from reflecting the 
eHects of the banks' rapid expansion of credit. the 
Augu st decline in this ratio was also a result of factors. 
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Commercial banks. merchant banks and monetary 
hire-purchase and general banks 

Excess liquidity ralios. July 10 September 1973 -1%1 

July Aug . 

Commercial banks 5.3 3.0 
Merchant banks 1.9 1.2 
Monetary hire-purchase and 

general banks 3.4 0.8 

Total 4.5 2.3 

Sept. 

3.2 
1.6 

2.0 

2.7 

such as the increase in government deposits. a decline 
in the gold and other foreign reserves. and a marked 
rise in the amount of notes in circulation, which 
con tributed to the sharp tightening of the money 
market during the second half of that month. 

Money market conditions and short-term interest rates 

After a sharp lightening during the last two weeks of 
August. as a result of the exceptiona l coincidence of 
even ts referred to above. conditions in the money 
market remained relatively light during September. 
This was largely the result of a further decline of R96 
million in Ihe net gold and foreign reserve holdings of 
the Reserve Bank which parl ly offset a decrease of 
R 150 million in government deposits. In addition. the 
note ci rculation as at the end of September showed 
anolher fairly large increase over the preceding month
end. while Reserve Bank and NFC holdings of Land 
Bank bill s declined after having reached Iheir seasonal 
peak. Call loanS with the discount houses. which had 
dropped to R254 million at the end of August. accord
ingly increased only slightly to R256 million at the end 
of September. Under these condi tions. accom
modation granted by the Reserve Bank to th e discount 
houses under th e new arrangements. plus accom
modation provided to other banks by means of buy
back agreements. together amounted to R371 million 
al Ihe end of September after having reached an 
amount of R338 million during the first few days of the 
month. In this connection it was also announced by the 
Chairman of the National Finance Corporation at 
the Corporation's Annua l General Meeting on 30 
October that. as from October. the gold premium 
payable to gold mines would henceforth be paid out 
shortly before the end of each month instead of early 
in the following month. in ord er to counteract the loss 
of fund s to the money market which resu lts from the 
month-end increase in the amount of notes in ci rcu
lation . 

A fa irly substantial easing of the market during 
October. resulting inter alia from a continued decline 
in government deposits. caused call loans with the 
discount houses to reach a level of R331 million at the 
end of the month. Rates on money market instruments. 
however. tended 10 remain at the higher levels reached 
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during September. The rate on 3-month bankers 
acceptances. for example. which had increased from 
3.8 per cent on 10 August 10 5.7 per cent on 21 
September. amounted to 6.0 per cent at the end of 
OClOber. The rate on 90-day NCDs. which had been 
3.5 per cent on 10 August. was quoted at 6.75 per 
cent at the end of September and October and at 
7.0 per cent in middle Novembe r. The Treasury bill 
tender rate rose from just over 2.5 per cent in middle 
September to 2.70 per cent on 16 November. 

In line w ith the rising level of interest rates on money 
market instruments. banking institutions after the 
middle of September fairly genera lly tend ed 10 raise 
th eir interest rates on ce rtain deposits to the maxima 
allowed under the deposit interest rate control regu
lations. This was followed by an increase of -t per cent 
10 8 per cent in the commercial banks prime lending 
rate with effect from 15 November. 

Money market and related interest rates 
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Government finance 

ExchequerAccount 

The outstanding feature of the Exchequer Account 
during the first half of the current fiscal year. i.e. from 
Ap ril to September 1973. was the substantial build-up 
of deposits. primari ly as a result of current receipts 
being higher than anticipated. a low level of issues 
from the Loan Account and a substantial increase in 
the monetary banking sectors holdings of government 
securities. The latter increase was. however. more than 
offset by th e increase in deposits with th e resul t that 
the Exchequers net indebtedness 10 the monetary 
banking seClOr showed a notable decline during the 
period. 

Rece ipts iexcluding borrowingi proved 10 be well 
above expectations and showed a rise of no less than 
34 per cent compared with th e same period a year ago. 
This percentage may be compared with a budgeted 
increase of 9 per cent for the fiscal yea r as a whole . 
Total issues from the Reven ue. Loa n and South West 
Africa Accounts. which had been expec ted to rise by 
nearly 20 per cent during the year as a whole. rose by 
a mere 6 per cent during the half-yea r period as com
pared with the period April to September 1972. 
Although the increa se in issues from Revenue Account 
was also somewhat less than the budgeted rise . the 
lower th an expected rate of increase in total issues 
during the last six months was primarily caused by an 
actual reduction of R 1 00 mi ll ion in funds made 
available from Loan Account compared with the same 
period a year ago. 

These divergent trends in issues and receipts 
resulted in a deficit of only R32 million on the Ex
chequer Account during the first half of the fiscal year 
wh ich was in sharp con tra st to the shortfall of R403 
million in the same period of 1972. In conjunct ion with 
this sma ller deficit. the private non-banking sector 
invested a net amount of R 121 million in government 
securities. including loan levies. and the Public Debt 
Commissioners contributed a further Rn million to 
Exchequer finance. As indicated above the monetary 
banking seclOr also invested heavily iR389 millioni in 
government secu rities and the net result was that. even 
allowing for th e redemption of R86 mil lion of foreign 
debt. Exchequer deposits rose by R469 million during 
the six-month period. These deposits actually attained 
a record level of R1 157 million towards the middle of 
September but declined seasonally thereafter to R873 
million at the end of October. During the period as a 
whole. therefore. the Exchequers net indebtedness 10 
the monetary banking sector was reduced by R80 
million . 

Although the monetary banking secto r s holdings of 
both government stock and Treasury bills increased 
fai rly substantially during the period under review. the 
increase in the latter was particula rly noteworthy. The 
banking sector s holdings of Treasury bills. which did 
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not show material changes during the past three years. 
recorded a marked upward trend particularly since the 
beginning of 1973. As shown in the accompanying 
graph. outstanding marketable Treasury bills actually 
increased from R120 million at the end of 1972 to 
R372 mi llion on 31 August before declining to R306 
million on 3 1 October. 

Stock issue and redemption 

Between 24 and 31 OClOber 19 73 a furth er issue of 
the 7t per cent 1998" slOck was made available for 
public subscription . It was also offe red for conversion 
lO holders of a R35 million stock issue due for redemp
tion on 1 November. Investors applied for only about 
R5 million of the issue whereas R33 million of the 
issue due for redemption on 1 November had to be 
repaid in cash. including about R 1 0 million to the 
Public Debt Commissioners. 

Capital market 

Conditions in the capital market tended to tighten 
towards the end of the third quarter of 1973 after a 
period of relative ease during the first eight months of 
the year. Yields on long-term fixed-interest securities 
hardened somewhat. share prices drifted downwards 
and share yields increased. and the flow of funds to 
building societies declined to a lower level. 

Market for fixed-interest securities 

Conditions in the market for fixed-interest securities. 
which had been fairl y easy during the first eight months 
of 1973. tended to tighten somewhat during Septem
ber. This change was not so much reflected in an actual 
increase in yields as in a degree of reluctance on the 
part of investors to support new issues at the existing 
yields . Expectations that yields might increase in the 
near future probably accounted for this behaviour of 
investors. The predominant yield on new issues of 
long-term semi-gilt-edged securities. for example. 
decreased from about B.75 per cent in January to 
about 8.03 per cent in the beginning of September 
and then moved upwards to an approximate level of 
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8,25 per cent at the end of September. The yield on 
long-term government stock was lowered from 8,125 
to 7,75 per cent in March 1973 and then remained 
unchanged at this level. However, the latest govern 
ment stock issue at this yield during October attracted 
only a very limited amount of subscriptions. The yield 
on company debenture issues moved downwards from 
9,50 per cent at the beginning of 1973 to 9,125 per 
cen t in Augu st and then increased to 9,25 per cent in 
October. 

Share market 

With the exception of prices of gold and coal mining 
shares, share prices tended to drift downwards from 
February to May 1973. During June and July there was 
an increase in the prices of most classes of shares but 
this improvement was not sustained during the re
maining part of the third quarter and October. Stock 
exchange turnover, as measured by the number of 
shares traded, was also noticeably lower during the 
thi rd quarter and October as compared with the first 
six months of 1973 and this lack of investors' interest 
contributed to the renewed decl ine in share prices 
especia lly during August and September. The be
haviour of gold mining share prices Was strongly 
influenced by changes in the gold price on the private 
market and transactions in these shares tended to 
dominate the stock exchange scene throughout the 
first ten months of 1973. 

The dividend yield on all classes of shares, which 
had declined almost con tinuously from 4,30 per cent 
in December 1972 to 4,00 per cent in Ju ly 1973, 
increased to 4,62 per cent in October. Because the 
yield on long-term government stock did not increase, 
the inverse yield gap between this yield and the share 
dividend yield declined from 3,6 percent in June 1973 
to 3, 1 per cent in October. 

Reflecting the weaker trend on the stock exchange, 
unit trusts experienced an increased outflow of funds 
in the form of repurchases of units during the thi rd 
quarter. The figure concerned amounted to R 19 
million, compared with R 11 million in the second 
quarter. Consequently, the trusts were net sellers of 
securities and their cash and deposit holdings also 
declined from R20 mi ll ion at the end of June to R 16 
million at the end of September 1973. On account of 
these developments and the general decline in share 
prices during August and September, the market value 
of the trusts' net assets declined from R500 million 
at the end of June to R413 million at the end of 
September. 

Building societies 

The flow of funds to building societies. which had been 
exceptionally la rge during the second quarter of 1 973, 
decreased to a lower level during the third quarter. The 
societies' net inflow of fu nds during the first three 
quarters of 1973 already exceeded the record annual 
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total registered in 1972. As indicated in the accom
panying tab le, the increase in mortgage loans out
standing and the amount of new mortgage loans 
granted likewise exceeded the record annual figu res 
recorded in 1972. 

The sma ller inflow of new funds during the third 
quarter induced the bu ilding societies to raise the 
interest rate on deposits of between 12 and 24 months 
to 7 per cent as from 15 September, after having 
reduced it only th ree months earlier to 6,5 per cent. 
With effect from 1 August 1973 most building 
societies had also reduced lhei r mortgage rate in 
respect of dwellings and other buildings from 8,75 per 
cent and 9,50 per cent to 8,50 per cent and 9,00 per 
cent per annum, respectively , 

Building societies 
R mi llions 

Not Increase in Now 
inflow outstanding advances 

of funds advances granted 

1972 . . . , . . . 493 37 1 870 
1973 : 1 st quarter 169 124 217 

2nd quarter 271 130 329 
3rd quarter 184 187 411 

Tota l. three quarters 6 24 441 9 57 



The higher tempo at which new advances had been 
granted led to an increase of R 197 million, du ring the 
first three quaners of 1973, in the building societies' 
commitment in respect of advances granted but not yet 
paid ou t and brought the total amount of commitments 
ou tstand ing to R4 58 million on 30 September. The 
accumulation of surplus fund s in the form of increased 
holdings of liquid assets and the suspended other 
prescribed investments, however. did not keep pace 
with the rising commitment figure as th ese holdings 
increased by only R 160 million. Consequently, th e 
ratio of commi tments outstand ing to total liquid assets 
and the suspended other prescribed investmen ts 
increased from 45 per cent at the end of 1972 to 6 1 
per cent at the end of September 1973. 

In terms of the amendments to the bui ld ing Societies 
Act earlier this year, the Minister of Finance laid down 
that. from 1 October 1973, the following maximum 
percentages of tota l advances and re-advances granted 
during a yea r may be allocated to va rious classes of 
mongages: 20 per cent in respect of dwelling houses 
where the outstand ing amount exceeds R 18000; 
15 per cent in respect of flats ; and 3 per cent in respect 
of buildings for business purposes. 
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Private consumption expenditure 
in South Africa: 1947 to 1972 
byJ.J.J. van Rensburg 

Introduction 

Private consumption expenditure IS (he main expendi
ture component In the national accounts and any 
change in its rate of growth naturally has an important 
effect on economic growth in general. It is therefore 
appropriate that particular attention should from time 
to time be focused on the magnitude. composition and 
growth of private consumption expenditure. Apart 
from two previous articles' which have appeared in the 
Bank's Ouarcer/y Bul/ecin. particulars of the main 
components of private consumption in South Africa for 
the period 1947 to 1970 were also published in Tables 
8. 9 and 10 of "A Statistical Presentation of South 
Africa's National Accounts for the Period 1946 to 
1970" which appeared as a Supplement to the South 
African Reserve Bank's Ouarceriy Bul/ecin of June 
1971 . These tables contained information about ex
penditure classified by object at both current and con
stant 1963 prices and according to services and th e 
durability of goods at current prices. These figures are 
kept up to date in current issues of the Ouarcer/y Bul
lecin and revised estimates for 1967 to 1970 and 
figures for 1971 and 1972 appear in Tables S-72 and 
S-73 of thiS issue. 

The main purposes of this article are. therefore. to 
publish more detailed statistical information about 
the components of private consumption expenditure. 
to describe the methods used and the sources of basic 
information utilised in estimating the various aggre
gates and to discuss briefly the growth in the total and 
in certain important components of private consump
tion expenditure and focus attention on certain struc
tural changes that have occurred during the post-war 
period . Detailed statistics on private consumption 
expenditure are given in the statistical tables'. Tables 
I and II contain information about private consumption 
expenditure claSSified by object at current and constant 
1963 prices respectively. In Tables III and IV Informa· 
tion about private consum~tion expenditure classified 
according to services and the durability of goods IS 
given at current and constant 1963 prices. respec· 
tively. This Information could be useful in empirica l 
and theoretical analyses for purposes of planning and 

Ou PleSSIS. J. C. and l. W . A. Nel : Private consumption expendi
ture In the Union of South Africa. 1951 - 1959. Supplement to 
the Quarterly Bulletin of Scatistics. South African Reserve 
Bank. December 1960 ; and Groenewald. B. P. and A. D. Kock' 
Private consumpllon expenditure In South Africa. 1947- 1963. 
Ouarterly Bulletin of Statistics. South African Reserve Bank. 
December 1964 

2 The slatlsllcallables appear on pages 30- 41 
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marketing research and for testing certain hypotheses 
regarding consumer behaviour. 

Section I of this article covers the definitions. con
cepts and principles underlying private consumption 
expenditure figures. while Section II contains a de· 
scription of the methods and the basic sources of 
information used in the calculations. Section III IS 
devoted to a discussion of the growth in the total and 
in certain imponant components of consumption ex
penditure and structural changes that have occurred 
over the post-war period. Section IV contains a short 
discussion of the inter-relationship between private 
consumption expenditure and the business cycle while 
a brief discussion of the more importan t consumption 
theories is presented in the next section. together with 
a regression analysis of consumption expenditu re and 
disposable personal income. Finally. a summary and 
conclusions are presented in Section VI. 

I. Definitions, concepts and principles 

Private consumption expenditure encompasses the 
final consumption expenditure of households and 
private non-profit institutions serving households and 
conSists of outlays on new goods and services reduced 
by the net sales value of second·hand goods. scrap and 
waste . Also included are the profit or dealers' margins 
on the sale of second-hand goods Ibut not the full pur· 
chase price) to private households and the admini· 
strative expenses of non-profit Institutions serving 
households. " Household s" refers to individuals In 
their capacity as consumers in a housekeeping or 
family concept, as clearly distinguished from business 
activities. whereas private non-profit institutions serv
ing households are bodies which primarily furnish 
SOCial and community services to households free of 
charge or at sales prices which are not Intended to 
cover fully the cost of prodUCing the services and 
which are not entirely. or mainly. financed or controlled 
by public authorities. Examples of such bodies are 
social and sport clubs. social. welfare and religiOUS 
organisations. etc. Reference to households In this 
art icle will also include these bodies and organisations. 

The outlays of households on goods and services are 
generally recorded at the time the purchases are actu· 
ally made. irrespective of delays in the delivery of the 
goods. With the exception of hire·purchase arrange
ments, a purchase is deemed to take place at the time 
at which the households acqu ire the legal title to the 
goods. or when services are rendered . In the case of 
hire-purchase arrangements the purchase IS conSid
ered to occur at the time the contract is signed or. if 



there IS no formal agreement. at the lime the goods 
are delivered. Simila rly. household purchases of 
second-hand goods are recorded at the lime that 
ownership changes. 

Two concepts of household consumption expendi
ture are emp loyed. namely consumpt ion expendi ture 
In th e domesllc market and consumption expendi ture 
of residen t households. The former concept refers to 
th e expenditure of permanent resident and non-resI 
dent households In the domesllc territory of the 
country. Consumption expendi ture by resident house
holds only IS derived from expenditure In the domestic 
market by addmg the direct purchases of consumer 
goods by resident households abroad and by deduct
ing the purchases of non-resident households 10 the 
domestic territory. 

Private consumption expendllure may be classified. 
firstly. according to the major object or purpose for 
wh ich the goods are acqUired . Secondly. goods may 
be separated from services and a dislinCtion made 
between durable. semi-du rable and non-durable 
goods. Th e lormer classi fi cat ion l i.e. outlays by object 
or purposel IS needed for studi es of consumers' de
mand and welfare. whereas the latter classification 
Ii.e. acco rd ing to services and the durabil ity of goods) 
is needed for eSlimaling the stock of household goods 
and to study the sensitivity of th e various types of 
consumer expenditu re to cyclical variations. 

Durable goods are defined as goods With an ex
pected duration of life longer than one year and of 
which the purchase prices are usually relallvely high, 
for example, motor cars and fu rn iture. Semi-durable 
goods, e.g. clo thing . footwea r and household texli les. 
In general have a shorter expected lifetime of use than 
durable goods, though equ ivalent to one yea r or some
what longer . while th eir purchase prices are also sub
stantially lower than those of durable goods. Non
durable goods conSist 01 goods With an expected 
usable lifellme shorter than one year such as expend i
ture on food, beverages and tobacco. Th e category 
services includes household expendi tu re on all types 
of services e.g. actua l and Imputed rent, all profes
Siona l services such as medical and lega l services, etc. 
A detailed list of goods and services, clasSified by object 
Ipurpose) and accord ing to services and the durabi lity 
of goods, as compiled by th e Stallstlcal Office of the 
United Nations' , IS given in the Annexure to this article . 

With minor exceptions, prrvate consumption IS 

val ued at market prices. i.e. at transactions value in 
the market economy. The exceptions represent goods 
produced and consumed by the agricultura l sector as 
well as goods produced for home lown l consumption . 
In these cases the goods are va lued at producers' 
pri ces. 

3 United Nations: Department of Economic and SOCial Affairs. 
A System of NalionaJ Accounts, Studies In Methods, Series F, 
No. 2. Rev 3, New York.. 1968. 

II. Methods employed and sources of information 
used in the calculation of private consumption 
expenditure 

Four different basic methods may be app li ed in the 
calculation of private consu mption expenditure: 

(a) The commodilV flow method 

ThiS method follows the flow of goods from the primary 
producer or manufacturer th roug h the different stages 
of distribution to the consumer. The different steps 10 

the ca lculation of consumption expenditure 10 accord
ance wllh this method are as fo llows: 

Ii) Th e calculallon of the value of manufactured final 
goods and the value of sa les of non-manufactured 
final goods, e.g . fresh frull and vegetab les, by 
domestic producers. 

Oli The allocation of domestic production plus imports. 
Including transp0rl cos ts, to expOrlS, wholesalers, 
retailers and final consumers. 

1",lThe division of th e sa les 01 wholesalers between 
sa les to retai l dea lers and to fina l consumers. aher 
prOViding for changes 10 inventories, th e addition 
o f trade margins and the flow to exports. 

I,v) The ca lculation of the value of sa les of retailers to 
final consumers after providlOg for changes in 
inventOries and the addition of trade margins. 

Iv) Th e addi tion of fmal consumers' purchases fro m 
producers, manufacturers, w holesa lers and retail
ers. 

To apply thiS method detailed and reliable statistica l 
data on the flow and cos t of goods from th e primary 
producers or manufacturers to th e ultImate consumers 
must be available . Owing to the lack of the necessary 
statis tics, thiS method is not extensively used in South 
Africa . 

(b) The retail valuallon method 

This method entai ls the calcu lation of the consumers' 
value of goods and services by multiplYing the volume 
of IndiVidual commodities consumed by an appropri
ate retai l or consumer price. The volume of each 
commodity purchased for final consumption IS esti
mated on the basis of the quanti ty produced or manu
factured, plus imports less exporlS and plus or mIOus 
the change in Inventories. Adjustments must also be 
made for those goods w hich are not destined for fIOal 
consu mption. In South Africa. th iS method IS used in 
th e calcula tion of expendi ture on motor cars, food, 
rent, domestic services, peLrol, mo tor ca r tyres, pans 
and accessones, elC. 

(e) The retail sales method 

In accordance with this method. consumption expend i
ture IS estima ted on the basis of the va lue of retail sales 
to fIOa l consumers . Th e general procedure followed IS 
to adjust the va lue of retail sales, obtained from dlstrl-
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bution censuses or sample surveys. fo r sales of second
hand goods and sa les to other than final consumers. 
Only the gross trade margin on second-hand goods 
sold to final consumers IS included In private consump
tion expenditure. To arrive at tota l consumption ex
penditure by following this method. the value of whole
sale sa les to fin al consu mers, the va lue of remunera
tion in kind and the value of goods produced and con
sumed. e.g. food produced and consumed on farms. 
must be added. Th is method is extensively used In 
South Africa for calcu lating consumption expenditu re 
on important items such as furniture and household 
appliances. clothing and footwear. beverages. etc . 

(d) The family budget method 

According to this method. the calculation of private 
consumption expenditure is based on the expenditure 
of family units on specific consumer items, As a result 
of the large number of consumer units involved. it is 
in pra ct ice necessary to use the results of sample sur
veys of fa mily expenditure. Th e expenditu re on a 
speCific article or service by a family unit at the time of 
the survey are multiplied by the number of families in 
the coun try for that year in ord er to obta in the tota l 
expenditure on th e article or service in question for 
that yea r. Estimates for subsequent yea rs must take 
in to accoun t increases in the number of families as 
well as price rises. 

While th is method as such is not widely used in 
South Africa for estimating private consumpti on ex
penditure. it is. however, used in estima tin g some 
componen ts of consum ption expenditure. in particular 
service items. 

Experi ence has shown th at the most reliable met
hods of estimating consumer expenditure in South 
Africa are the reta il va luat ion and reta il sales methods. 
In South Africa distribution censuses are. however. 
only undertaken every five or ten years with th e result 
that appropriate indices or o ther methods must be 
devised to interpolate between census figures and to 
extrapolate census figures for more recent years. 

Statistical sou rces for th e ca lculat ions of private 
consumption expenditu re in South Africa are nu mer
ous. Th e main sources of information are the publica
tions of the Department of Sta tistics. particularly those 
pertaining to censuses of wholesale and retail trade 
and services. industrial censuses. surveys of fami ly 
expenditu re. population censuses and indices of retad 
sales . Other important sou rces are publications of 
government departments. e.g. the Department of 
Inland Reven ue and the Department of Agricultural 
Economics and Marketing. and statistics re leased by 
private bodies. e.g. the National Association of Auto
mobile Manufactu rers of South Africa. 

The above meth ods refer to ca lculations of con
sumer expenditure at current prices . To estimate ex
penditure at constant prices. which is an indicator of 
rea l activity in the consumer market. the se ri es at 
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current prices have to be adjusted for price changes. 
In converting private consumption expenditure at 
current prices to constant prices. each item or com
ponent of an Hem is revalued at their respective base 
yea r price and then added together to arrive at total 
private consumption expenditure at constant prices. 
Where possible. real va lues are ca lculated by extra
polating base year value figures by appropria te volume 
ind ices. In the absence of volume indices. appropriate 
price indices are used to conve rt the relevant current 
price series to constant prices. If neither of the above 
methods can be applied successfully. the general 
consumer price index or co mponents thereo f are used 
to deflate the series at cu rrent prices. At present the 
latter method is used only In respect of items com
prising a very small proportion of total private con
sumption expenditure. Use is made of a large number 
o f di fferent indices. such as those available for com
ponents of th e officia l consumer and wholesale price 
indices. reta il sales and the physical volume of manu
facturing production. all calculated by the Departm ent 
o f Statis tics. as well as of indices constructed on the 
basis of in form ation col lected directly by th e Reserve 
Bank. 

In order to get an approximate ind ication of overall 
price changes of private consumpti on expenditure. 
changes in the implicit or derived deflator for private 
consumption expenditure could be used . This deflator 
is derived by diViding th e figures for private consump
tion expenditu re at current prices for a particular year 
by the co rresponding va lues at constant prices. Al
though the percentage increase of the official con
sumer price index for individual years In the past devi
ated noticeably from the corresponding percentage 
increases of the derived priva te consumptlon expen di
ture defl ator. experience has shown that changes In 

these two indices are very high ly correlated. 

III. Growth in the main components and structural 
changes in the composition of private consumption 
expenditure 

When conSidering the annual rates of Increase in 
private consumption expenditure at constant pri ces 
during the period 1947 to 1972. It wou ld appear 
that only two sub-periods are clea rly discernib le. Th e 
first period of relat ive ly slow but steady growth at an 
average annual rate of approximate ly 3 per cen t 
covers th e yea rs 1947 to 1962 and the second period 
of relatively high but fluctuating rates of growth . 
averaging about 6 per cent per annum. during th e 
years 1963 to 1972 . For analytical purposes th e 
period 1947 to 1962 is further sub-divided into two 
periods. i.e . 1947 to 1954 and 1955 to 1962. during 
which private consumption expendi ture increased at 
average annual rates of 3.5 and 2.9 per cent. respec
tively. 

As shown in Table 1. changes in expenditure during 
the three peri ods distinguished differed markedly. 



Table 1 . 
Average annual percentage change in private consump
tion expenditure and in the derived private consump
tion expenditure deflator 

1947- 1955- 1963- 1947-
1954 1962 1972 1972 

At current prices 
Durable goods 8.1 
Semi-durable goods 8.5 
Non-durable goods 8.9 
Services 7 .8 
Total .. . . . . . . 8.4 

At consta nt 1963 prices 
Durable goods 0.6 
Semi-durable goods 4.4 
Non-durable goods 3.6 
Services .. . . . . 3,6 
Total .. . . . . . . 3.5 

Derived private consumption 
expenditure defl ator 
Durable goods 7.5 
Semi-durable goods 3.9 
Non-durable goods 5.1 
Services 4,1 
Total . . . . 4.7 

3.211,8 
3.5 10,3 
5.0 9.2 
5.6 10.7 
4.7 10,1 

3.2 7.4 
3.1 7.4 
3.1 5.3 
2.2 4.9 
2.9 5,8 

4,1 
0.4 2.7 
1.8 3.7 
3.3 5.5 
1.7 4.1 

8.8 
7.7 
7.7 
8.1 
7.9 

5.0 
5.3 
4.1 
3.6 
4.3 

3.6 
2.3 
3.5 
4.3 
3.5 

Pnvate consumption expenditure at both current and 
constant prices Increased at relatively high rates during 
the first pen ad. slowed down slightly during the sub
sequent period and then accelerated again during the 
last penod . 

One of the most outstanding features during the 
period 1947 to 1954 was that real private consump
tion expenditure on durable goods showed almost no 
increase. This phenomenon can mainly be ascribed to 
the restrictive measures which were introduced after 
World War II 10 curb consumer demand and the scar
city of durab le goods during the post-war years . During 
the following penod. I.e. 1955 to 1962. consumer 
expenditure on durable goods at constant prices in 
creased at a markedly higher average annual rate and 
the rate of Increase accelerated even further dunng the 
period 1963 10 1972. The acceleration in the rate of 
increase during the latter period was mainly attribu
table to sharp Increases in outlays on new motor 
vehicles and furniture and household appliances which 
Increased at average annual rates of 7.2 per cent and 
7.6 per cent, respectively. 

After increasing at a relatively high rate during the 
period 1947 to 1954, expenditure on semi-durable 
goods at constant prices slowed down slightly during 
the second period and then accelerated appreciably 
from 1963 10 1972. The marked acceleration in the 
rate of increase during the latter period was mainly the 
result of increased expenditu re on clothing and foot
wear, Expenditure on clothing and footwear at con
stant prices increased at an average annual rate of no 
less than 8.4 per cent during the period 196310 1972. 

As a result of the high correlation between the total 
population and expenditure on food. consumer ex
penditure on non-durable goods (mainly food) at 
constant prices showed a much more even rate of 
increase throughout Ihe post-war period. The accelera
tion in the rate of increase during the sub-period 1963 
to 1972 can be ascribed to the relatively high rate of 
increase in living standards recorded during that period. 

Changes in the rate of increase in expenditure on 
services at constant prices closely followed the pattern 
of changes in the overall growth rate of the economy. 
After increasing at a relatively high average annual 
rate from 1947 to 1954, the average rate of increase 
in expenditure on services declined appreciably during 
the period 1955 to 1962 before accelerating again 
from 196310 1972. 

Except for the years 1948. 1951 to 1953, 1971 and 
1972, consumer prices increased at relatively low 
rates dunng most of Ihe post-war years . This is clearly 
eVident from the data in Table 2 , 

The high rate of increase in prices experienced in 
1948 cou ld be associaled with the world-wide inflation 
after World War II and those recorded during the 
period 1951 10 1953 to the devaluation of the pound 
slerling and the South African pound in 1949 and the 
Korean War during the early nineteen fifties which 

Table 2 . 
Percentage change in private consumption expenditure 
and in the derived private consumption expenditure 
deflator 

At current At constant Derived 
prices prices deflator 

1948 12,6 6,1 6.1 
1949 4,5 2,5 2,0 
1950 5.1 2,1 2.9 

1951 12,6 4.5 7,8 
1952 11 ,0 2,3 8,5 
1953 8,0 3,9 3.9 
1954 5.6 3,1 2.4 
1955 7,4 4.1 3.2 

1956 4,2 2,9 1,3 
1957 6,6 4.5 2.0 
1958 4.7 2.5 2,1 
1959 3.8 2, 1 1.7 
1960 5,2 2,9 2,2 

1961 3,3 1.4 1.9 
1962 5.4 3,6 1,7 
1963 8,0 6,3 1,6 
1964 12,3 9. 1 2.9 
1965 8.8 4.9 3,7 

1966 8.4 4.4 3,8 
1967 8,1 4,6 3.3 
1968 9.6 7,3 2.1 
1969 10.7 6,9 3.6 
1970 11.5 7.2 4,0 

1971 10,5 4,0 6,3 
1972 1 1 , 1 3,8 7.0 
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ca used International commodity prices to increase 
sharply. The sharp increases in consumer prices ex
peri enced dUring 1971 and 1972 were to a large 
extent attributable to the increase in the prices of ser
VIces, sharp increases in food prices owing to adve rse 
wea ther conditions. th e realignment of exchange rates 
and world-wide inflation In general. 

Although the derived private consumpt ion expendl ' 
ture deflator Increased at a much fa ster rate during 
th e period 1963 to 1972 (Table 1 refers) than dUring 
the preceding period. It is neverth eless noteworthy 
that the highest rates of Increases were registered in 
respect of durable goods and services. against much 
more moderate rates of increases In the prices of 
more essential goods such as food. clo thing and foot
wear. The high rate of Increase in the prices of ser
vices can to a large extent be ascribed to the increase 
registered in respect of house and flat rents. Whereas 
rent Increased at an average annual rate of 4 .3 per 
cent dUring the period 1955 to 1962. It acce lera ted 
appreciab ly to no less than 7.5 per cent during the 
period 1963 to 1972. 

The divergent growth rates discussed above have 
led to importan t changes in th e composit ion of private 
consu mption expenditure at constant pr ices, The most 
Important change. however. was the Increase In the 
relative importance of expenditure on durable and 
semi-durable goods and a decline in the relative share 
of expenditure on services. Expenditure on non~dur

able goods. representing the largest component of 
private consumption expenditure. I.e. about 43 per 
cent. more or less maintained itS relative share over 
the whole post-war period. Consumer expenditure on 
food at constan t prices. the largest Single Item of 
private consumption expenditure. showed a gradual 
decline In Importance from 28.5 per cent In 1947 to 
23. 1 per cent In 1972. On th e other hand. the per
centage out lays on durable personal transport equip
ment increased from 2.0 per cent In 1950 to no less 
than 3.9 per cen t In 1972. These changes In the 
relative shares are In agreement with the genera lly 
accepted economic law that as a natlon's standard of 
liVing increases. relatively more will be spent on 
durables and semi-durables. I.e. goods of a lUXUry 
nature. and less on goods of an essential nature. e.g. 
food. 

Also important is the declining tendency of the 
relative share of real private consumption expenditure 
In total expenditure on th e gross domestic product 
during the post-wa r period. namely from about 72 per 
cent during th e period 1947 to 1954 to 61 per cen t 
dUring the period 1963 to 1972. The relatively large 
share record ed during th e earlier period may to a 
ce rtain extent. however. be assOCiated with the large 
pent-up demand existing Just after the war. Notwith
standing its declin ing relative importance. private 
consumption expend iture has remained one of the 
main expansionary forces in the economy, 
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IV. Influencing private consumption expenditure 
for anti-cyclical purposes 
Th e classification of private consu mption expend iture 
according to services and the durability of goods IS 
necessary not only for meaningful analyses of con
su mer demand and we lfare. but also to assist th e 
authorities in th e framin g and Implementing of appro
priate measures to stImulate or restrain expenditure 
on certa in classes of consumers' goods when deemed 
necessary. 

M easures directed at private consumption expendi
ture In order to Influence domestic economiC condi
tions are quite often applied by the au thorities . These 
measures can include changes In personal Income tax 
rates. the sa les duty. the terms of hire-purchase credit 
and Import cont ro l regulations. or measures applied 
by the monetary authOrities to affect the cost and 
avai labil ity of money and credit In general. and con
sumer credn in particular 

In a si tuation of excessive monetary demand. th e 
authOriti es sometimes have to Introduce measures to 
curb domestic demand and more specifica lly private 
consumption expenditure. As expenditure on durable 
goods is the most vo latile component of consumer 
demand. measure directed at the curtailment of ex
pendi ture on durable goods. e.g. more st ringent hlre
purchase credit requirements In respect of certain 
articles. have in the past effectively reduced the exces
sive growth In consumer demand. In 1970. for 
example. the higher minimum depOSit and the reduc
tion of the maximum period of repayment of hlre
purchase credit actually reduced the outlays on 
durable consumer goods. In a situa tion where the 
domestic economy needs stimulation. these require
ments can be relaxed In an attempt to stimu late th e 
demand for these goods. 

Another measure which can be used to in flu ence 
private consumption expenditure IS the restriction of 
bank credit in genera l and In particular bank cred it 
for consumption expenditure. The Identiflcatton of 
bank credit used for consumption purposes IS In prac
tice not easy, however, and the authOrities have to 
rely on moral suasion for thiS purpose. In addition. of 
course. a general restrictive monetary policy. includ
ing higher Interest rates. will tend to reduce the 
availability and increase the cost of credit In general. 

Since 1964. the authofllies on several occasions 
found it necessary to resort to one or more of the 
above-mentioned measures , Before the introduction 
of the sales duty In 1969. oHlcial measures to Influence 
pr ivate consumption expendi ture cons isted mainly of 
changes in interest rates and the terms of hire-pur
chase credit. During the yea rs 1968. 1969 and 1970. 
priva te consumption expenditu re In general. and ex
penditure on durab le goods In particular. rose at 
excessive rates and restrictions had to be imposed to 
reduce the rate of increase in consumer spending. The 
au th orit ies consequently Increased personal income 



tax rates In order to reduce disposable personal In
come. increased the sales duty and other ,ndirect 
taxes to discourage spending through higher prtces. 
Impose more stringent reqUirements In respect of 
hire-purchase and other types of consumer credi t to 
reduce negative saving. Increased loan leVies, raised 
oHlclal Interest fales and allowed interest rales in 
general to rtse In order to encourage saving. These 
measures proved successful to reduce the rate of 
Increase In consumplton expenditure durtng 1971. 
Subsequently. when an expansionary policy was called 
for. these measures were relaxed and consumption 
expenditure rose again at a faster rate durtng 1972. 
particularly real consumption expenditure on durable 
goods. 

V. Consumption theories 

A vartety of theories of consumer behaviour. I.e. prtvate 
consumption expenditure. have been advanced by 
economists. Th e simplest explanalton of aggregate 
consumption expendi ture IS the Keynesian hypothesis. 
According to thiS theory consumplton expenditure 
changes In the same direclton as the change in diS
posable personal income. but by a smaller amount. 
Thus. an Increase in hiS disposable personal Income 
would cause the consumer to increase hiS spending 
on consumer goods by less than the absolute increase 
In his Income. ThiS means that the marginal propensity 
to consume is less than 1. 

Emplrtcal tests of the above theory resulted in [he 
formulation of the relative Income hypotheSIS. This 
theory states that consumption expenditure is not 
determined by absolute Incomes (as stated by Keynes!. 
but rather by relative Incomes. According to J . S. Due
senberry. the first theorist to elaborate on the Keynes
Ian hypothesis a malor oblective of Ind ividuals in 
e: ny community is to Increase their standard of liVing, 

I e. to consume superior goods. In order to obtain a 
higher SOCial status In the community It IS necessary 
for the Individual to allaln and maintain a higher level 
of consumption which would be coupled with the 
consumption of more and higher qualny goods. The 
desired amount 01 consumption out of the consumer's 
Income therefore depends on the consumer's Income 
relative [0 that of other members of his community. 
I.e. on hiS relallVe pos/llon on the income scale of hiS 
community. Individual consumers accordingly act In 
an Interdependent rather than ndependent manner. 
SpeCifically. this theory asserts that In any given 
pertod the indiVidual will consume a smaller fraCllon 
of hiS Income. the higher hiS relative posil/on IS within 
hiS speCific income group. As long as the consumer 
remall1s in the same relative position he wi ll continue 
to consume the same proportion of his income as the 
absolute level of his Income rtses. A Similar principle 
applies to aggregate consumption expenditure of the 
community as a whole. for which living standards tend 
to be set at least partly by the highest level of aggregate 

disposable personal Income enloyed in the past. 
Another consumption theory IS the permanent in

come hypotheSIS which was formulated by M . Fried
man . In this theory. Frtedman distinguishes between 
" permanent" and "t ran stlory" components of income 
which together constitu te the aCLUal observed or 
measured income dOling a specific pertod . Permanent 
Income may be conceived of as that pan of observed 
or measured income which the consumer, in view of 
hiS expertence of the past and hiS expectaltons regard
II1g the future. wou'ld regard as "normal" for the period 
concerned. At the end of thiS period he may find that 
hiS measured income differs from hiS antiCipated 
Income. the difference being called tran sitory Income. 
The amount the consumer is Willing to"Spend on con
sumer goods durtng a period Will depend on his perma
nent Income rather than on his actual income during 
thiS pertod . Thu s. according to this theory prtvate con
sumption expenditure is. th erefore. not a direct fun c
lton of disposable personal Income but is rather a fun c
tion of that pan of disposable personal income which 
IS represented by permanent income. 

F. Modlgliani and oth ers presented alternative ver
sions of this theory. applying a concept of permanent 
wealth rather than permanent income. Consumption 
expenditure during any panlcular pertod WOUld. 
according to them. tend to be determined as a certain 
fraction of the spending unit's wealth. this fraction 
Itself. however. being dependent on the stage the 
spending unit (household) has reached in its so-called 
"life cycle" . 

Correlated values of private 
consumption expenditure (C) and disposabfe 
personaf income ry.) : 1953-1972 
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Avai lable statistical data are not sufficient to accept 
or reject th ese hypotheses. However. theorists in 
general are in agreement that for both the individual 
household and the economy as a whole. a close re
lationship exists between disposable personal income 
and the amount being alloca ted for private consump
tion . In the case of South Africa a good relationship 
between private consumption expenditure (el and 
disposable personal income (Yo) for the period 1953 
to 1972 is clea rly evident from th e accompanying 
graph . Although it is. therefore. clear that in the 
longer run private consu mption expenditure is closely 
related to income. there are also other factors which 
may be of considera ble Importance 10 determining in 
creases in consumption expenditure that accompany 
given increases in disposab le persona l income. 

The margina l propensity to consume in Sou th Africa 
during the period 1954 to 19 72 exhibited marked 
fluctuations. as can be seen from Table 3. This phe
nomenon can to a la rge extent be ascribed to fluctua
tions in the income of th e farming com munity whose 
income represents a substantial part of total dispos
able personal income. 

Table 3. 
Absolute change in disposable personal income and 
private consumption expenditure and the marginal 
propensity to consume 

Disposable Private Marginal 
personal consumption propensity 
income expenditure to consume 

A millions 
1954 184 1 3 I 0.71 
1955 22" 183 0.83 
1956 132 I 13 0.86 
1957 219 182 0.83 
1958 76 138 1.82 
1959 200 1 I 8 0.59 
1960 96 168 1.75 
1961 332 I I 2 0.34 
1962 248 187 0.75 
1963 286 294 1,03 
1964 326 489 1,50 
1965 552 394 0.71 
1966 562 410 0.73 
1967 600 424 0.7 1 
1968 398 546 1.37 
1969 647 665 1.03 
1970 827 796 0.96 
197 I I 126 808 0.72 
1972 I 136 948 0.83 

VI. Summary and conclusions 

Modern planning and research techniques require 
detai led economic statistics. This article endeavou rs 
to provide comprehensive sta tistics on private con
sumption expenditure inter alia for planning and 
market research purposes. Furthermore. it conta ins 
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a discussion of structu ra l changes that took place 
during the post-war period. Thus. it is shown that 
expenditu re on durable and semi-durable goods. and 
more in particular on furn iture. household appl iances. 
motor cars and clothing and footwear. increased 
much faster than expendi ture on goods of a non
durable nature. e.g. food. beverages and tobacco . As 
far as price changes are concerned. it was found that 
consumer prices in genera l showed a relatively low 
rate of increase from about the middle of the nine
teen fifties until the end of the nineteen sixties but 
that th e rate of increase th en accele rated sharp ly. 
Past experience has also shown that fiscal and mone
tary policy measures and more direct measures aimed 
at influencing private consumption expenditu re. and 
expenditu re on durable goods in particu lar. were very 
successfu l. 



Annexure 

Classification of household goods and services 
(The symbols D, 5D, ND and 5 sland for lIems classified as 
and services, respectively.) 

L Food, beverages and tobacco (N D) 

1 1 Food 

1 1 1 Bread and cereals 

Rice, glazed or polished, but not otherwise worked 
(Including broken nce) ; maize, meal and flour of 
wheal. barley and other cereals: cereal preparations. 
malt (Including malt floud and malt extract; macarOni, 
spaghetll. noodles. vermicelli and similar products . 
bread, biSCUits, cake and other bakery products : 
preparations of flour, starch or mall eXIfBct, used as 
Infant food or for diellC or culinary purposes; pOlalo 
starch: sago, tapioca and other starches; sealing 
wafers. communion wafers and Similar products 
Includes tans and pies other than meat and fish 
tans and pies; macaroni and spaghew cooked. ready 
for consumption; farinaceous products stuffed with 
substances other than meat ; rice. cook.ed. ready for 
consumption. 

1.1. 2 Meat 
Fresh. chilled and Irozen meat of bovine animals. 
sheep and goats. SWine, poultry. horses. game. and 
edible offal ; bacon. ham and other dried. sailed or 
smoked meal and edible oHals: meat extracts and 
meal JUices. sausages. meal preparations; and 
canned meat. Includes meat pies; frog meat: meal 
of marine mammals such as seals. walruses and 
whales; meat soups in liqUid. solid or powder form. 
whether or not containing vegetables. spaghetll. rice. 
etc. ; paste products filled with meal such as canellonl, 
raVioli and tortellini . 

1. 1.3 Fish 
Fresh. frozen. canned and preserved fish and other 
sea food and !Ish preparations. Included are tinned 
fish soup. snails. fish pie. 

1.1.4 Milk. cheese and eggs 
Fresh, evaporated. condensed and dried milk and 
cream (Including buttermilk, skimmed milk. whey 
and yoghurt); cheese and curd; eggs. Including 
treated eggs. 

1.1.5 Oilsandfats 
Buller. margarine. lard and other prepared edible 
fats: cooking. salad and other edible Oils; peanut 
bUller . 

1 1 6 FrUits and vegetables other (han potatoes and sirmlar 
tubers 
FrUits and other vegetables. freSh. drted. frozen or 
preserved. JUices and nuts Includes frull-peei. nuts 
and parts of plants preserved by sugar (drained, 
glace or crystallized); edible seeds; garlic; culinary 
herbs : mushrooms; rhubarb: mmataes; truffles ; 
vegetable SOups. without meat ar meat extracts or 
only traces; dried beans. lentils and other pulses. 

1. 1.7 Potatoes. manioc and other rubers 
Potatoes. manioc. arrowroot. cassava. sweet potatoes 
and other starchy roots. Includes tinned and other 
products. like meal. flour. flakes. ChiPS, except 
starches. 

1. 1.8 Sugar 
Relined sugar and other products 01 refining beet 
and cane sugar. not including syrups. 

1 1. 9 Coffee, lea. cocoa 
Coffee. tea. cocoa and theIr subSlilutes. 

1. 1.10 Other foods. including preserves and confeCTIOnery 
Syrup; jam. marmalade and table leilles: honey . 

durable. semi+durable. Dr non+durable goods 

chocolate and sugar confectionery : salt. spices: 
prepared bak.ing powders: sauces: mixed condIments 
and mJxed seasonings: Ice cream: vinegar; yeast. 

, .2 Non·alcoholic beverages 
Minerai waters and other soh dtlnks. 

3 Alcoholic beverages 
Spirits ; wine; beer and Cider, including beer and Cider with 
low alcOhol content. 

1.4 Tobacco 
Cigars and cheroots: cigarettes: smoking and cheWing 
tobacco. cigarette paper ; snuff. 

2, Clothing and footwear (S D) 

2. 1 CIa ching other than footwear. including repalfs 

2. 1.1 Clothing other [han footwear 
All made-up ClOthing and clothing matenals Including 
haberdashery. millinery and custom tailoring and 
dressmaking Includes aprons. smocks and bIbs: 
belts ; gloves. and mittens other than rubber; hand· 
kerchiefs except paper hanakerchle fs: muffs and 
sleeve protectors . SPOrtS clothing including bathing 
SUitS and crash helmets: suspenders. accessories for 
making up clothing such as buckles. bunons. fasten · 
ers, patterns. zippers, etc; hire of clothing. 

2.1.2 RepBlrs to clothing other than footwear 

2.2 Footwear, includmg repalfs 

2 2. 1 Footwear 
All foorwear Including rubbers, gaITers. spats. leg
gings and puttees; sports footwear other than boots 
and shoes with Ice or roller skates attached. 

2.2.2 Repairs to footwear 

3 . Gross rent. fuel and power 

3.1 Gross rents and water charges 

3. 1 . 1 Gross rents (5) 

All gross rent In respect of dwellings, actual and 
Impu ted In the case of owner-occupied houses 
Including ground rents and taxes on the properlY. 
House rent Will In general be space rent. covertng 
heating and plumbing facllilies. lighting fixtures. 
fixed stoves. wash baSins and other similar equIp, 
ment which IS customarily installed in the house 
before seiling or Jelling Also Included are payments 
for garbage and sewage dIsposal and expenditures of 
tenantS on Indoor repair and upkeep. such as Indoor 
painting. wallpapering and decorating. Rents paid lor 
rooms in boarding houses. but not In hotels. are 
Included. Rents of secondary dwellings such as 
summer cortages. mountain chalets. etc .. are also 
Included. 

3.1.2 Warercharges (NO) 

3.2 Fuel and power (NO) 

3.2.1 ElectricllY 

3.2.2 Gas 
Natural and manufactured gas, including lIquefied 
petroleum gases (butane. propane. etc.l. 

3.2 .3 Liquid fuels 
Heating and ligh ling Oils. 

3.2.4 Orherfuels 
Coal. coke and briquettes ; fi rewood : charcoal : peal: 
purchased heat. 
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4. Furniture, furni shings. and household equipment and 
operation 

4. 1 Furniture. fixtures. carpets. other floor coverings 
and repairs (0) 

4 1 1 Furniture. fixtures. carpets. other floor coverings 
Beds, chairs . tables. sofas. storage units. and hall 
boys. carpets. large ma ts and linoleum ; crtbs. high 
chairs. playpens. door and dividing screens: sculp
tures. carvmgs. figurines. paintings. drawings. en
gravings and other art obJects, venetian blinds: 'Ire 
place eQuipment. other furniture and fixtures, 

4 1 2 Repalfs 10 furnllUre, fixtures. carpels. other floor 
coverings 

4 2 Household textiles. other furmshmgs. and repalfs (SO) 

4.2 1 Household textiles and other furnishings 
Curtains. sheets, table-clOlhs and napkins. towels. 
tapestrtes. bedding mattress and other coverings. of 
all mateuaJs , furnishings such as ash Hays. candle
sticks and mirrors, awnings. counterpanes and door 
mats: flags, garden umbrellas; gar men! and shoe 
bags, laundry hampers and bags, and shoe racks . 
mOSQUito nets; steamer and travelling rugs: wasta
paper baskets. flower and plant boxes and pOtS, 

4 2.2 Repalfs to household lexllles and other furnlshmgs 

4 3 Heating and cookmg appliances. reff/gerarors. washmg 
machmes and Similar ma,ar household appftances. Including 
fmmgs and repalfS (0) 

4,3 1 Heatmg and cooking appliances. ref"ger81ors. wash. 
mg machines and sImilar malar household appliances. 
including fmlngs. 
Covers major eQuipment like clothes washing and 
drying, dlshwashmg. IrOning. sewing or knitting 
machines: electnc floor scrUbbing, waxing and 
polishing machines; vacuum cleaners: water softer· 
Ing machines: refrigerators. lood freezers and Ice 
boxes. room air-conditIoning unitS , cooking appl
ances other than spIri t stoves and plate-warmers. 
reflector ovens: camping stoves and Similar appl 
ances, toasters, electriC fan s, and electrtc coffee
makers and heattng appliances. lawn mowers ; non+ 
portable safes. water pumps 

4 3 2 Repairs (0 heating and cooking appliances. reff/gero
lors, washmg machines and Similar malar household 
appliances 

.:1 4 Glassware. tableware and household urenslls Includmg re 
pairS (SO) 

4 4 1 Glassware. tableware and household urenslls 
Pottery. glassware, cutlery . silverware. hand. kitchen 
and small garden tools Inot power-driven). all TYpes 01 
lotchen utensils . portable toilet and saOitary utenSils 
for mdoor use. electriC bulbs. plugs. wIre. cable and 
SWitches; heating-pads. sauce-pans. non-eleclne 
coffee-makers: thermos bottles and flasks. watering 
cans. wheelbarrows, garden hose and spnnkllng 
devices. and small garden appliances (nol power
dnvenl : portable money boxes and sHong boxes 
household scales; ladders ; locksmith's wares_ 

4.4.2 Repalfs of glassware. lableware and household uten
sils 

4 .5 Household operation except domestic servIces 
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4. 5 1 Non-durable household goods (NOI 
Household goods of limited durability such as matches, 
household soap, scourers. pol ishes, cleantng mater! 
als. household paper products: candles and lamp 
WIcks. clothes hangers ; shoe polish : clothes pins. 
mops, brooms and brushes; rope. string and tWine; 
dyes for dyeing clothIng and household textile fur
nlshmgs. nails. nuts and bolts, screws, tacks. wash 
ers, hooks, knobs, etc _, needles and pins, insectiCides. 
fungicides and diSinfectants , aluminium fO Il. etc. 

4 .5 2 Household services excludmg domestic service (S) 
Cleaning. dyeing and laundering , hire of furniture. 
furnishings and household equipment, including pay
ments by sub tenants for the use of lurnnure. etc .. 
service charge for Insurance 01 household property 
against fire . theh and other accidents. payments lor 
services such as chimney clean ing. Window cleaning, 
snow removal. extermlnallng, diSinfecting and fuml -
9allng. etc. 

4 6 Domestic serVIces (5) 

Remuneration In cash and III kmd of domesllc servants, clean~ 
ers, cooks. etc. Includes paymenls In cash and In kind to 
baby-sllters. chauffeurs. gardeners, governesses, IUtors, etc. 

5. Medical care and health expenses 

5. 1 Medical and pharmaceulical producls (NO) 
MedlclOes, vitamins and Vitamin prepara tions : cod and hali 
but liver all; clinica l thermometers. hal -water bollles and Ice 
bags; first aId kits. elastic medical hOSiery and Similar medIcal 
goods 

5 2 Therapeutic appliances and equIpment (0) 

Malor appliances and equipment . eye glasses ; hearing aids: 
glass eyes. artifiCial limbs. orthopedic braces and Supports; 
surg ica l belts. trusses and supports : medical massage equip
ment and health lamps. wheel chairS and invalid carnages. 
motorized or not 

5 3 ServIces of phYSICians. nurses and relaced praClllIoners (5) 
Fees paid to phYSICians. psychiatrists, nurses. phYSiothera
PiStS, midWives. den lists. etc. who are not employed by 
hospitals : payments to medical and dental laboratortes lor 
lestS, analyses. etc: rental 01 therapeutic equipment 

5.4 Hospital care and rhe like ' (5) 
Fees 10 hospitals and cliniCS. Including fees lor services 
prOVided by phYSICians, nurses. etc .. employed by. and 
ambulances of. these hospital s and dlnlcs. 

5 5 ServIce charges on acclden( and health msurance (5) 

6. Transport and communica tion 

6 I Personal rransport equipment (D) 
Motor cars. tratlers and caravans, motor cycles and bIcycles. 

6.2 Opera"on of personal transport eqUlpmem 

6 2 1 Tyres and rubes, parts and acceS$Ofles. and repalf 
charges (SO) 

6 2 2 Gaso/me. 0115 and greases (NO) 

6 .2 .3 Orher expenditure (5) 
Payments for parking and garaging, bndge, lunnel. 
ferry and road tolls : driVing lessons. hire 01 personal 
transport equipment , service charg es on Insurance of 
personal transport eqUipment 

6 3 Purchased transporr (S) 

Fares on railways. trams, buses. cabs. ships and airlines, 
lees for Iransportmg personal Transport equipment 10 shIps. 
uams and aJrcrah . fees lor baggage transfer. storage and 
excess charges, tips to porters. etc., service charges for 
baggage and speCial transpOri aCCident Insurance, moving 
and storage of household goods 

6 4 Communication (5) 
Postal. lelephone and telegraph services, Including aU ex 
pendl ture on new postage stamps. 

7. Recreation, entertainment. education and cultural ser
vices 

7 1 EqUipmenr and accessofles. including repairs 

7 1 I Wifeless and teleVISion sets and gramophones (D) 
WIreless and teleVISion sets. gramophones. record 
players and tape recorders; radiO transmllling and 
receiving sets for amaleur radiO stallons . clock
radiOS. 



7 1.2 Photographic equipmem, musical instruments, boars 
and other major durables (0) 

Aeroplanes; boats and outboard motOrs : cameras. 
proJecllon equIpment. other photographIc equip, 
ment. bmoculars: microscopes and telescopes; 
pianos, organs, vIolins, cornets and other major 
mUSical Instruments; tYpewfilers: power·drlven 
equipment for wood-working. metal·working. etc.: 
horses ; swimming pools which are nOt permanent 
fixtures . 

7 1.3 Other recreational goods (SO) 

Goods purchased In connection with hobbles whIch 
are not included in 7. 1.2: harmonicas and other 
minor musica l Instruments not Included m 7 1.2; 
records : flowers ; sports equipment and supplies 
except SPOrtS clothing and SpOrts footwear : campmg 
equipment; films and other photographic supplies; 
used postage stamps for philateliC purposes : chlld
ren 's outdoor play equipment: pets other than horses : 
feeding stuffs for pets: exercisIng equipment. 

7. I 4 Pans and accessories for. and repairs to, recrearional 
goods (SO) 

7.2 Entertainment, recreational and cultural servIces. excluding 
hotels. restaurants and cafes (S) 

Expendllure on theatres, Cinemas, spOrts and other places of 
public amusement. expenditure on private entertainment 
such as hiring mUSICIans. magic ians. clowns. etc .. for private 
parties : bndge. social danCing and spans lessons; gambling: 
portrait and other services. such as film developmg and print 
processing furnished by photographers; hire of wireless and 
television sets. aeroplanes. boats, horses and other recrea
tional equipment; vetennary and other services for pets; fees 
for use of teleferics. ski-hhs and similar conveyances , fees to 
mOuntain, skI. tOUrist and other gUides; radiO and teleVISion 
licences where government broadcasttng sta tions eXist; 
admission fees to museums. art galleries. historical monu
ments. and botanical and zoo logical gardens. 

7.3 Books. newspapers and magazines (ND) 

Books. newspapers and other printed matter 

7 .4 Education' (S) 

Fees to schools. univerSities. etc .. excluding, If feasible. 
payments for food, beverages and shelter. 

8 , Miscellaneous goods and services 

8. 1 Personal care and effects 
8. I . 1 Services of barber and beaury shops. elC. (S) 

Services of barber and beauty shops, baths and 
massage parlours. 

8.1 .2 Goods for personal care (SO) 
Toi let amctes and preparallons Including shaVing 
equipment: electric hatr driers and hair clippers. 
elecirlc or not. permanent wave sets for home use ; 
tooth and toilet brushes. repaIrs to such Items. 

8.2 Goodsn.e.c. 
8 .2. 1 Jewellery. watches, rings and precious stones (0) 

8 .2.2 Other personal goods (SO) 

Travel goods, handbags and SImilar goods , umbrellas. 
walking sticks and canes; pipes. lighters. tobacco 
pouches: pocket Imlves : sunglasses : clocks; baby 
carnages : repairs to such items. 

8.2 3 Writing and draWing eqUipment and supplies (SO) 

Pens and pencils : rulers. slide rules. draWing sets 
and SimIlar tnstruments ; penCIl sharpeners ; paper 
punches. hand stamps and seals; typewriter ribbons 
and carbon and stencil papers. stationery : erasers. 
Ink and paper clips . 

8 .3 Expenditure in restaurants, ca fes and hote/s'(S) 

Included are the value of fOOd. dnnks and tobacco consumed; 
tiPS for services rendered by the personnel of restaurants. 
cafes and hotels; fees for use of camping sites and faCilities. 

8 .3.1 Expenditure In resraurants and cafes 

8 .3.2 Expenditure for hotels and similar lodging services 

8 .4 Packaged tours2(S) 

All inclUSive tours which proVIde for travel, food. lodgmg, 
gUide servIces. etc. 

8.5 Financial services. n. e. c. (S) 

Service charges tor life Insurance and for Insurance against 
CIVIl responsibilitY in respect of injuries to other persons 
or other persons' property not aTlsmg from the operation of 
personal transport equipment : actual charges for bank ser
vices; fees and service charges for brokerage. Investment 
counselling. household finance company loans and services 
of Similar financial institutions: charges for money orders and 
other finanCial services provided by the post oHice: and 
administrative charges of pnvate penSion schemes. 

8.6 Services, n.e.c. (5) 
Fees for legal services. to tax consultants and to employment 
agencies; membership dues In profeSSional associa ti ons; 
charges for undertaking and other funeral serVices ; expendi
ture for dupllcaling, blue-pTlntlng, photDstallng, addressing. 
mailing and stenographic services; payments for caples of 
b,nh. death and marriage cerll ficates; charges for newspaper 
notIces and advertisements ; etc. 

In addition. H IS deSirable 10 have separa tely the outlay on food. 
beverages and tobacco made m the case of restaurants. ca fes and 
hotels. hospitals and other medIcal mSlllutlons, and II this expendllure 
has been Included. In the case of payments for educallonal services. 

2 In addition It IS deSirable 10 have data on Ihe sub-diVISIon 01 the total 
ou tlay IntO transport. lodging. food aM other lIems. In the case of 
South Africa, however, ou tlays on packaged tours are claSSi fied under 
!lem 6.3. purchased transport. 
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Tabell 

PRIVATE VERBRUIKSBESTEDING 
Teen heersende pryse 

R miljoene 

Voedsel. drank en I.bak 
Voedsel . . . 
Nie·alkoholiese drank 
Alkoholiese drank. . 
Tabak ...... 

Klerasie eo skoeisel . 
KierasI8 
Skoelsel · . · 
Huur. brandstof en krag · 
Huur en waterheffmgs . · 
BrandslOf . · . . 
Elektrlsitell en gas , _ . . 

Meubels. toerusting en lopende 
huishouding · .. .. 
Meubels. loebehore en vloerbedekklngs 
HUishoudelike linne, ens .. 
Huishoudelike toestelle 
Glasware, tafe lgere l. breekware. ens 
lopende huishouding · . 
Huisbed1ening . · . 
Mediese versorging en 
gesondheidsuitgawes 
Farmaseutlese produkte 
Medlese dienste . 

v ervoer en kommunikasie 
Persoonlike vervoenoerustlng 
Lopende kosle van persoonlike 
ervoertoerustlng v 

V 
K 

· 
ervoerdlenste gekoop 
ommUntkaSledlenste 

o 
e 
T 
o 
k 
8 
o 

ntspanning. vermaak. opvoeding 
n kuhu rele dienste . 
oerusllng en benodigdhede 
ntspannlngs-, vermaaklikheids- en 
ulturele dienste . · . 
oeke, koerame en Iydskrlhe 
pvoedkundlge dienste 

Diverse goedere en dienste _ 
ersoonlike versorgmg en -goedere P 

A 
U 
h 
F 
A 

ndsr goeders . 
Itgawes 10 restaurante. kafees en 
olelle . .... 
inanslele dlensle n.e.1. . 
oder dlenste n.e.1. . 

. I 

8 

B 
b 

esteding in die binnelandse mark . 

esteding deur inwoners in 
uitelandse markte 

Min Besteding deur nie-inwoners 
n die binnelandse mark 

T otaal _ . 

30 

1947 

495 
393 

8 
51 
41 

173 
138 

35 

140 I 
108 
17 
15 

196 
38 
36 
23 
9 

18 
61 

43 
11 
31 

141 
40 

46 
50 I 

5 

81 
17 

17 
19 
9 

170 
15 
11 

97 
11 
15 

1440 

16 

49 

1407 

1948 1949 1950 

537 561 601 
419 449 488 

9 I I 11 
53 54 54 
46 48 48 

194 113 114 
153 176 177 

41 47 I 47 

149 158 I 168 
115 111 119 

18 19 I 19 
16 I 17 I 10 

I 
158 I 140 141 

53 44 I 41 
55 I 45 41 
38 31 30 
11 10 9 
31 33 36 
69 77 82 

I 47 I 53 58 
14 16 17 
33 37 41 

168 175 184 
55 51 45 

56 64 76 
51 53 56 
6 6 7 

89 89 93 
31 31 34 

28 18 16 
20 19 11 
9 10 11 

181 194 105 
17 19 10 
11 15 16 

101 106 113 
13 15 16 
17 19 30 

1 613 1 694 1775 

18 11 17 

57 60 61 

1584 1656 1740 

1951 

669 
541 
13 
61 
53 

156 
101 

54 

178 
136 

11 
11 

306 
60 
61 
42 
12 
40 
91 

60 
18 
41 

196 
47 

82 
60 
7 

101 
38 

19 
11 
11 

218 
11 
19 

118 
17 
32 

I 994 

31 

65 

1960 

Tablel 

PRIVATE CONSUMPTION EXPENDITURE 
At current prices 

R millions 

1952 1953 1954 1955 

806 864 891 946 Food. beverages and tobacco 
65S 705 71B 765 Food 

13 11 14 17 Non-alcoholic beverages 
71 79 S1 88 Alcoholic beverages 
63 68 69 76 Tobacco 

164 177 187 301 I Clolhing and lootwear 
108 115 111 134 Clolhlng 

56 61 66 67 Footwear 

195 119 145 167 Rent. fuel and power 
150 169 189 106 Rent and water charges 

I 11 13 15 16 Fuel 
13 17 31 35 Electricity and gas 

I Furniture. equipment and household 

I 
I 

I 311 I 339 377 409 operation 
57 63 74 78 Furniture, appl iances and floor coverings 
58 65 74 81 Household textiles, elc. 
40 I 44 I 49 54 Household appliances 
13 14 16 17 Glassware. tableware. crockery. etc. 
44 49 I 53 59 Household operation 

100 104 111 119 Domestic services 

Medical care and health 
67 71 75 80 expenses 
10 12 13 15 Pharmaceutical products 
47 49 51 55 Medical services 

108 I 115 . 136 175 Transport and communication 
51 I 55 57 85 Personal transpon equ ipment 

Operation costs of personal transport 
87 94 97 103 eqUipment 
63 67 71 77 Transpon services purchased 
7 9 10 10 Communication services 

Recreation. entertainment. 
108 116 115 133 ed ucation and cultural services 

40 43 47 51 Equipment and accessories 
Recreation. entertainment and cultural 

31 31 34 36 services 
13 25 17 18 Books, newspapers and magazines 
14 16 17 18 Educational services 

252 171 181 196 Misce llaneous goods and services 
14 17 30 33 Personal care and goods 
31 33 34 35 Other goods 

Expendtture In restaurants. cafe 's and 
143 151 154 159 hOl,ls 
10 12 15 19 Financial services n.i e 
34 37 39 40 Other services n.i.e. 

1111 1381 1 519 1707 Expenditure in the domestic market 

Expenditure by residents in foreign 
36 40 43 46 markets 

less Expenditure by non-residents 
73 74 83 91 in the domestic market 

2175 2348 2479 2662 Total 



Tabell (vervolg) 

PRIVATE VERBRUIKSBESTEDING 
Teen heersende pryse 

R milJoene 

1956 1957 

Voedsel. drank en labak 1 000 1 053 
Voedsel 808 856 I 

Nle·alkoholiese drank 19 21 
Alkohol"se drank . 91 97 
Tahak . 81 79 

Klerasie en skoeisel 306 315 
Klaras1e . 236 243 
Skoelsel 70 72 

Huur. brandstof en krag 284 310 
Huur en waterhefflOgs 2Z1 246 
8rand,lO!. 26 28 
EleklflS llell en gas 37 36 

Meubels, toerusting en lopende 
huishouding . . 409 424 
Meubels, lOebehore en vloelbedekkmgs 74 76 
HUlshoudelike linne. ens . 79 82 
HUlshoudellke loeslelle 52 53 
Glasware , lalelgerel , breekware. ens 17 17 
lopende hUlshoudJng 63 68 
HUIsbedlemng . 124 128 

Me di ese versorging en 
gesondheidsuitgawes 82 87 
Farmaseul lese produkte 25 26 
Medlese dlen!le 57 61 

Vervoer en kommunikasie 290 349 
Persoonllke vervoenoerusllng 89 130 
lopende kosle van pmoonllke 
vervoenoerUSl ing 111 126 
Vervoerdiensle gekoop . 79 81 
KommuOikasledienste . . 11 12 

Ontspanning. vermaak, opvoeding 
en kulturele dienste 140 149 
Toerusling en benodlgdhede . 53 56 
OnlspanOlngs·, vermaakllkhelds- en 
ku llurele dienste 36 39 
Boeke. koerame en Iydsknhe 32 34 
Opvoedkundlge dienste. . 19 20 

Oiverse goedere en dienste . 313 325 
Persoonlike versorg ing en ·goedere 38 41 
Ander goedere 36 37 
Ungawes In restourame, kalees en 
hotelle 164 165 
FIOanslele dlensle n.e.1 32 

I 
36 

Ander diensle n.ej. 43 46 

Besteding in die binnelandse mark , 2 824 13 012 
Besteding deur inwDners in 
bu itelandse markle 47 I 47 

Min Besteding deur ni e·inwoners 
in die binnelandse mark 96 102 

Totaal 2775 2957 

1958 1959 

1 102 1144 
881 902 

23 23 
110 119 
88 100 

323 333 
250 258 

73 75 

329 353 
260 277 

29 32 
40 44 

433 452 
77 79 
81 86 
54 56 
17 18 
72 78 

131 135 

93 98 
27 30 
66 68 

372 374 
140 128 

136 144 
83 86 
13 16 

156 166 
59 63 

41 42 
35 36 
11 25 

341 359 
45 49 
39 40 

170 175 
39 44 
48 51 

3149 3279 

46 47 

102 113 

3095 3213 

1960 

1183 
922 

26 
118 
107 

342 
265 

77 

376 
293 

32 
51 

469 
78 
92 
57 
18 
83 

141 

107 
33 
74 

411 
148 

154 
90 
19 

178 
67 

44 
40 
27 

383 
54 
40 

188 
47 
54 

3449 

52 

120 

Table I (continued) 

PRIVATE CONSUMPTION EXPENDITURE 
At current prices 

R mi ll ions 

1961 1962 1963 1964 
I 

1 249 1 299 1 380 1 521 Food. beverages and tobacco 
970 1 002 1 054 1 155 food 

27 28 29 31 Non-alcoholic beverages 
139 151 168 196 Alcoholic beverages 
113 118 129 139 Tobacco 

341 357 390 438 Clothing and footwear 
263 277 300 335 Clorhlng 

78 80 90 103 Footwear 

394 415 436 467 Rent. fuel and power 
308 325 340 360 Ren! and waler charges 

33 35 37 39 fuel 
53 55 59 68 Electrlclry and gas 

Furniture . equipment and household 
479 502 553 634 operation 

74 78 91 108 Furnllure, appliances and lIoor coverings 
93 96 106 120 Household ",,"es. eIC 
55 54 63 87 Household appliances 
19 19 23 27 Glassware , tableware , crockery, elc. 
86 91 94 101 Household operation 

152 164 176 191 I Oomestlc serVICes 

Medical care and health 
113 119 127 136 expenses 

34 36 38 42 PharmaceutICal producls 
79 83 89 94 Medica l services 

402 439 494 594 Transport and communication 
119 131 164 213 Personal uanspon equlpmenl 

Operallon COsls of personal uanspon 
168 187 201 241 eqUipmem 

95 100 105 115 Transpon services purchased 
20 21 23 25 CommuOicalion services 

Recreation. entertainment. 
183 I 194 209 231 education and cultural services 

69 71 77 1 87 Equlpmem and accessones 
Recreallon, emenalnment and cullural 

45 49 51 56 services 
40 44 47 50 Books, newspapers and magazmes 
29 30 33 38 Educ81iona l services 

399 422 458 512 1 Miscellaneous goods and services 
56 60 63 70 Personal care and goods 
43 46 54 63 I Other good' 

Expenditure 10 reSTauranlS. cafe's and 
193 202 214 242 hOlels 
50 54 63 67 FinanCial services n I e. 
57 60 64 70 Other services n.I,e 

3560 3747 4047 4533 Expenditure in the domestic market 

Expenditure by residents in foreign 
56 58 63 71 markets 

less Expenditure by non· residents 
123 125 136 141 in the domestic market 

3381 13493 3680 3974 14463 I Total 

31 



Tabell (vervolg) 

PRIVATEVERBRUIKSBESTEDING 
T aen heersende pryse 

R miljoene 

1965 1 

Voedsel. drank en Tabak , , 1 675 
Voedsel , , . 1 Z77 
Nie ·alkonoliese drank 36 
Alkonol"se drank , . . 216 
Tabak 146 

Klerasie en skoeisel , 478 1 
Klerasle , .. 363

1 Sko""el 115 

Huur, brandstof en krag . 505 1 
HuUf en waterheifings · 389 
Brand"o!. 41 
ElektristfeH en gas . . .. 75 

Meubels. toerusting en lopeode 
huishouding ....... . , 684 
Meube ls, toebehore en vloelbedekklngs 114 
HUlshoudel ike linne. ens ... · . 127 
Huishoudelike loeslelle · ... 96 
Glasware, talelgeral. breekware, ens 29 
lopende hUlshouding 110 
HUi sbediening , . 208 

Mediese versorging en 
gesondheidsuitgawes · 147 
Farmaseutlese produkte · 44 
Mediese dlenstB . 103 

Vervoer en kommunikasie . 631 
Persoonl ike vervoenoerustl ng 206 
lopende kos!e van 'persoonllke 
vervoenoerusting . . . 274 
Vervoerdienste gekoop . . . . 125 
Kommunikasiediensle . . , 26 

Ontspanning. vermaak. opvoeding 
en kuhurele dienste . . . . . . 250 
Toerusli ng en benodigdhede . · , 95 
Ontspannings-. vermaaklikheids- en 
kulturele dlensle .. 60 
Boeke. koerame en Ivdskrifte 54 
Opvoedkundige dl enS!e . . 41 

Diverse goedere en dienste . 562 
Persoonlike versorglng en ·goedere 74 
Ander goedere . . . . . . . . 66 
Ui tgawes in reSlourame, kafees en 
hOlelle .. . ... 282 
Flnanslele diensle n.e.1. .... 66 
Ander dlensle n.e.l. ... , . 74 

Besteding in die binoelandse mark . 4932 

Besteding deur iowoners in 
buitelandse markte . . 75 

Min Besteding deur nie-inwoners 
in die binnelandse mark 150 

Totaal . .. 4857 

32 

1966 1967 1968 

1 806 1 942 2110 
1 368 1 465 1 561 

38 3B 63 
240 270 296 
160 169 190 

511 548 595 
395 423 460 
116 125 135 

553 616
1 

688 
426 475 532 

44 47 49 
83 94 107 

732 771 839 
123 131 150 
136 144 157 
101 110 115 

31 33 33 
116 119 114 
225 234 260 

163 172 187 
48 52 56 

115 120 131 

699 773 845 
228 257 287 

307 337 362 
137 149 161 

27 30 35 

274 294 330 
101 110 124 

64 68 75 
60 63 73 
49 53 58 

619 670 737 
80 87 94 
72 76 81 

314 345 360 
74 78 92 
79 84 90 

5 357 5786 1 6331 

81 89
1 

97 

171 184 I 191 

5267 5691 16237 

Table I (continued) 

PRIVATE CONSUMPTION EXPENDITURE 
At current prices 

R millions 

1969 , 1970· 1971· 1972· 

2254 2480 2701 3016 Food. beverages and tobacco 
1 661 1 801 1 921 2 146 Food 

74 86 96 99 Non-alcoholic beverages 
319 377 448 515 Alcoholic beverages 
200 216 236 256 Tobacco 

673 763 B5B I 926 Clothing and footwear 
526 596 1 671 711 CIOlhing 
147 167 187 215 Footwear 

764 854 984 1 140 Rent. lu el and po wer 
596 665 774 898 Rem and waler charges 

51 60 66 70 Fuel 
117 129 144 172 Eleclrtclty and gas 

Furniture. equ ipment and household 
940 1 013 1101 1 1194 operation 
182 192 205 ZZ5 Furmture, appliances and Iloor coverings 
177 1 197 218 231 Household texllies. elc 
131 138 147 161 Household appliances 

37 1 39 43 46 Glassware. tableware. crockery. elc. 
130 138 148 160 Household operation 
283 309 340 371 Domeslic services 

Medical care and health 
208 I 235 250 259 expenses 

63 71 76 B2 Pharmaceut ical products 
145 1 164 174 177 Medical services 

984 I 1142 1 295 1 478 Transport and communication 
358 425 426 482 Personal transpon equipment 

OperatIOn costs of personal transpon 
405

1 

463 577 664 equ ipment 
182 209 235 270 Transpon services purchased 
39 1 45 57 62 Communication services 

Recreation. entertainment, 
375 420 I 452 497 education and cultural se rvices 
138 155 157 171 EqUipment and acceSSOfles 

Recreation. entertainment and cultural 
85 95 100 106 services 
81 88 104 119 Books, newspapers and magazlOes 
71 82 91 101 Educational services 

798 884 970 1 053 Misce ll aneous goods and se rvices 
106 116 125 128 Personal care and goods 
87 97 100 107 Olher goods 

ExpendllUre 10 reSlaurams. cafe's and 
408 463 515 577 hotels 
101 105 119 123 Financial services n I.e 
96 103 111 118 Other services n I e 

6996 7791 861l 9563 Expenditure in the domestic market 

Expenditure bV residents in foreign 
110 133 159 179 markets 

less Expenditure by non-residents 
204 226 264 288 in the domest ic market 

6902 7698 8506 9454 Total 



Tabel II 

PRIVATEVERBRUIKSBESTEDING 
Teen konstante 1963-pryse 

R mlljoene 

Voedsel. drank en tabak 
Voedsel 
Nle-alkohollese drank 
Alkohollese drank 
Tabak 

KJerasie en skoe isel 
Klerasle 
SkoOisel 

Huur. brandstof en krag 
Huur en walerheffings 
BrandSlol 
Elekrnsilell en gas 

Meubels. toerust ing en lopende 
huishouding 
Meubels. loebehore en vloerbedekkmgs 
HUlshoudellke linne, ens 
HUlshoudellke toesle l le 
Glasware, tafelgerel , breekware, ens 
lopende hutshoudtng 
HUlsbedlemng . 

Mediese versorging en 
gesondheidsuitgawes 
Farmaseultl!se produkie 
Medtese dtenSle 

Vervoer en kommunikasie 
Persoonllke vervoertoerustlng 
Lopende kosle van persoonllke 
vervoertoerusl lng 
Vervoerdlensle gekoop 
Kommunikasledtenste 

Dntspanning, vermaak, opvoeding 
en kulturele dienste 
ToerusTlOg en benodlgdhede . 
On tspannings·, vermaaklikhelds· en 
kulrurele dtenste 
Boeke. koerame en tydskrlfte 
Op,oedkundlg' dienSl' 

Diverse goedere en dienste . 
Persoonltke versorglng en ·goedere 
Ander goedere 
Ullgawes 10 restourante. kafees en 
hotell, . . 
Flnanslele dlensle n e I 
Ander dlens!e n.e I 

Besteding in die binnelandse mark 

Besteding deur inwoners in 
bu itelandse markte 

Min Besteding deur nie·inwoners 
in die binnelandse mark 

1947 

841 
660 

12 
BB 
81 

213 
170 

43 

269 

220 I 30 
19 

337 
58 
60 
43 
13 
36 

127 

70 
20 
50 

251 
78 

74 
89 
10 

120 
46 

34 
22 
1 B 

273 
26 
30 

155 
19 
43 

2374 

27 

82 

1948 I 
885 
700 
14 
B7 
84 

223 
175 

48 

279 
22B 

30 
21 

351 
58 
61 
47 
13 
41 

132 

74 
22 
52 

297 
108 

87 
91 
11 

126 
47 

35 
24 
20 

183 
27 
32 

160 
20 
44 

2 519 

30 

88 

, 

Totaal 2319 2461 

1949 1 
917 I 

727 1 
16 
90 
84 

235 I 
182 I 

53 

289 
236 

30 
23 

353 
58 
61 
41 
13 
44 

136 

79 
23 
56 

287 
90 

94 
91 
12 

128 
48 

36 
24 
20 

294 
29 
34 

164 
22 
45 

2582 

34 

93 

2523 

1950 

943 
754 

17 
B5 
87 

243 
18B 

55 

302 
246 

30 
26 

364 
62 
66 
37 
13 
47 

139 I 

82 
24 
58 

263 
64 

98 
89 
12 

130 
48 

37 
25 
20 

301 
31 
33 

168 
23 
46 

2628 

39 

91 

2576 

Table II 

PRIVATE CONSUMPTION EXPENDITURE 
At constant 1963 prices 

R millions 

1951 I 1952 I 1953 , 1954 , 

974 994 1 020 1 055 
773 7B5 
17 16 
95 102 
B9 91 

253 261 
195 203 

58 58 

310 320 
251 258 
30 30 
29 32 

396 I 397 
69 70 
73 74 
47 40 
15 15 
50 53 

142 145 

83 87 
24 25 
59 62 

271 278 
66 65 

102 106 
91 94 
12 13 

135 140 
49 50 

38 40 
27 28 
21 22 

316 320 
31 31 
35 36 

180 183 
24 25 
46 45 

2738 2797 

43 48 

90 92 

2691 2753 

808 
14 

105 
93 

279 
212 

67 

332 
267 

30 
35 

409 
71 
74 
43 
15 
58 

148 

91 
26 
65 

190 
67 

112 
96 
15 

147 
52 

41 
31 
23 

332 
34

1 38 

187 
27 
46 

2900 

52 

91 

2861 

B33 
16 I 

109 
97 

289 
217 
72 

343 
274 

31 
38 1 

424 
74 
77 
46 
16 
60 

151 

95 
28 I 
67 

291 
66 

116 
94 
15 

154 
55 

42 
33 
24 

344 
37 
38 

191 
30 
48 

1995 

54 

100 

2949 

1955 

1 084 Food. beverages and tobacco 
B44 food 
1 B Non-alcoholic beverages 

117 Alcoholic beverages 
105 Tobacco 

302 Clothing and footwear 
228 Clolhlng 
74 Footwear 

357 Rent. fuel and power 
284 Rent and waler charges 

31 Fuel 
42 ElecHlclIY and gas 

Furniture. equipment and household 
441 operation 

76 Furni ture, appliances and floor coveri ngs 
BO Household textiles, etc 
49 Household appliances 
17 I Glassware, tableware, crockery, elc. 
64 Househo ld operation 

155 Oomesl!C servtces 

Medical care and health 
100 expenses 

29 PharmaceUTica l produc ts 
71 Medical services 

325 Transport and communication 
92 Personal transpon eQUipment 

Operation COStS of personal transpon 
123 equipment 
94 Transpon services purchased 
16 CommunicaTion services 

Recreation, entertainment. 
162 education and cu ltural services 

58 Equipment and accessories 
Recreation, entenainmenr and cul lUral 

44 services 
35 Books, newspapers and magazines 
25 Educational services 

350 Miscellaneous goods and services 
40 Persor,al ca re and goods 
39 01her goods 

Expendnure to restaurants. cafe's and 
190 hmeis 

33 Financial services n I e. 
48 Other services n I e. 

3 121 Expenditure in the domestic market 

Expenditure bV residents in foreign 
56 markets 

less Expenditure bV non·residents 
106 in the domestic market 

3071 Total 

33 



Tabelll (vervolg) 

PRIVATE VERBRUIKSBESTEDING 
Teen konstante 1963-pryse 

A miljoene 

1956 

Voedsel . drank en tabak 1 111 
Voed,,1 870 
NIB-alkohollese drank 20 
Alkohol18" drank 122 
Tabak . 110 

Klarasie en skoeisel 304 
KleraslB 229 
SkoOl,,1 75 

Huur. brandstof en krag 370 
Huur en waterhefflngs 294 
Brandslof 31 
ElekwslIBII en gas 45 

Meubels. toerusting en lopende 
huishouding . - ... 446 
Meubels, loebehore en vloerbedekkmgs 76 
HUlshoudellke Imne. ens 80 
HUlshoudellke 10eslella 49 
Glasware. tale lgersl, breekware, ens 17 
Lopende hUlshoudmg . 67 
HUlsbediening . 157 

Mediase versorging en 
gesondheidsuitgawes 103 
FarmaseuIIBse produktB 30 
Medlese dlenste 73 

Vervoer en kommunikasie 335 
Persoonlike vervoerloerusung 94 
Lopendo kosle van parsoonllke 
vervoertoerustlng 131 
Vervoerdienste gekoop . 94 
KommuOlkasledlenste . 16 

Ontspanning. vermaak. opvoeding 
en kulturele dienste . . 169 
Toerusung en benod lgdhede , . 60 
Ontspannlngs·, vermaakllkhelds- en 
kulturele dlenste 44 
Boeke, koerante en tydsknhe 38 
Opvoedkundlge dlenste . , . . 17 

Diverse goedere en dienste . 365 
Persoonllke versorglng en ·goedere 44 
Ander goedere . 40 
Ullgawes 10 leSlOuranle, kalees en 
hotelle . 194 
Fmanslele dlensle n.e.1. . . 36 
Ander dlenst8 n.8 I 51 

Besteding in die binnelandse mark . 3214 

Besteding deur inwoners in 
buitelandse markle 57 

Min Besteding deur nie-inwoners 
in die binnelandse mark 110 

1957 

1158 
895 

22 
129 
112 

311 
236 

75 

375 
301 

31 
43 

464 
79 
84 
53 
17 
71 

160 

107 
32 
75 

399 
144 

145 
93 
17 

176 
63 

46 
39 
18 

370 
46 
41 

191 
39 
51 

3360 

55 

113 

Totaal 3161 3302 

34 

1958 1959 

1 187 1 111 
920 941 

23 25 
139 143 
105 102 

317 330 
242 254 

75 76 

385 397 
308 313 

31 34 
46 50 

477 491 
81 84 
86 89 
53 55 
18 18 
75 80 

163 165 

111 113 
33 34 
78 79 

406 404 
147 138 

151 157 
90 90 
18 19 

181 189 
67 71 

48 49 
39 40 
18 19 

376 390 
48 53 
40 41 

191 193 
43 47 
54 56 

3441 3525 

55 51 

111 

3456 

1960 

1119 
946 

25 
149 
109 

338 
261 

71 

404 
316 

35 
53 

506 
83 
95 
56 
19 
85 

168 

119 
36 
83 

411 
147 

161 
91 
11 

198 
74 

51 
43 
30 

409 
57 
41 

101 
50 
58 

3615 

57 

116 

3556 

Table II (continued) 

PRIVATE CONSUMPTION EXPENDITURE 
At constant 1963 prices 

R millions 

1961 1961 1963 I 1964 

1173 1 316 1 380 1 469 Food. beverages and tobacco 
974 1 013 1 054 1 104 Food 

25 27 29 31 Non-alcoholic beverages 
160 157 168 196 Alcoholic beverages 
114 119 129 138 Tobacco 

337 359 390 437 Clothing and footwear 
259 274 300 334 CIOIhlO9 
78 85 90 103 Footwear 

414 415 436 453 Rent. fuel and power 
325 333 340 348 Rent and water charges 

35 36 37 38 Fuel 
54 56 59 67 EleClrlcny and gas 

Furniture. equipment and household 
504 514 553 613 operation 
71 80 91 103 Furniture, appliances and floor coverings 
95 97 106 117 Household leKllles. elc. 
55 54 63 87 Househo ld appliances 
19 10 13 17 Glassware. tableware, crockery, etc 
87 90 94 99 Household operal lon 

171 173 176 180 Domestic services 

Medical care and health 
111 117 127 133 expenses 

37 39 38 41 Pharmaceutical products 
85 88 89 91 MedIcal servIces 

408 435 494 578 Transport and communication 
113 133 164 108 Personal transport equipment 

Operation COStS 01 persona l transport 
168 181 101 131 equipment 

96 99 105 114 Transport services purchased 
11 12 23 14 CommunIcation servIces 

Recreation. entertainment. 
196 198 109 116 education and cultural services 

73 71 77 86 EQUipment and accessories 
Recreation, entertainment and cultural 

49 49 51 56 seNlces 
43 46 47 49 Books, newspapers and magazines 
31 31 33 35 Educational services 

419 431 458 495 Miscellaneous goods and services 
59 61 63 69 Personal care and goods 
44 46 54 61 Other goods 

Expenditure In restaurants, cafe's and 
104 107 214 233 hotels 

51 56 63 65 Financial services n.l.e, 
60 62 64 67 Other services n I e 

3673 3806 4047 4404 Expenditure in the domestic market 

Expenditure by residents in foreign 
60 59 I 63 69 markets 

less bpenditure by non-residents 
116 117 136 138 in the domestic market 

3607 13738 3974 4335 Total 



Tabelll (vervolg) 

PRIVATE VERBRUIKSBESTEDING 
Teen konstante 1963-pryse 

R mi ljoene 

1965 

Voedsel , drank en tabak 1 544 
Voedsel . . 1 153 
N!e·alkohollese drank 35

1 Alkohol"se drank 211 
Tabak 145 

Klerasie en skoeisel 479 
KleraslB . 365 
Sko",,1 114 

Huur, brandstof en krag 474 1 
Huur en waterheffmgs . 362 I 
BrandslDf . 39 
Elektnsneit en gas 73 

Meube ls . loerustjog en lopende I 
huishouding 635 
Meubels, toebehore en v!oBrbedekktngs 102 
HUlshoudellke linne, ens 121 
HUlshoudellke lOesle(le 96 
Glasware, lafelgerel , breekware, ens 28 
lopende hUlshoudlng 103 
HUlsbedleOing _ . , ,- 185 

Mediese versorging en 
gesondheidsuitgawes 131 
FarmaseUllese produkle 40 I 
Medlese dlensle 91 

Vervoer en kommunikasie . 595 
1 Persoonlike vervoenoefUsl lng 188 

Lopende koste van persoonllke 
vervoenoerusllng , 261 
Vervoerdlenste gekoop 121 
Kommunlkasiedienste . 25 

Ontspanning. vermaak, opvoeding 
en kulturele dienste . 140 
Toelusllng en benodigdhede 92 
Onrspannlngs-, vermaakllkhelds · en 
kul lurele diensle . . _ . . 59 
Boeke. koerame en tydskflhe 52 
Opvoedkundige d,enste . 37 

Diverse goedere en dienste . 519 
Persoonlike versorging en -goedere 71 
Ander goedere . , ... 61 
Ungawes m reSlourame, kalees en 
hotell, . . . . . . . 155 
FinansliHe dlens(e n.e.1 62 
Ander dlensle n.e.1. , 69 

Besteding in die binnelandse mark 4618 

Besteding deur inwoners in 
buitelandse markte . 70 

Min Besteding deur nie-inwoners 
in die binnelandse mark 140 

1966 I 1967 1968 

1 607 I 1 666 I 1 766 
1 191 I 1135 1 287 

36 35 57 
125 139 254 
154 157 168 

499 532 575 
386 413 443 
113 119 132 

497 527 551 
377 395 409 

41 44 44 
79 88 98 

661 686 751 
108 112 127 
128 133 146 
100 108 130 

29 30 35 
107 109 114 
189 194 199 

134 139 148 
40 43 45 
94 96 103 

631 665 716 
191 203 224 

288 304 321 
127 132 144 

25 26 27 

1 I 
151 160 186 

97 104 124 
I 

61 
1 

61 60 
53 54 59 
40 41 43 

550 574 619 
75 78 85 
66 68 71 

272 1 286 308 
67 69 79 
70 73 76 

4830 1 5049 15411 

I I 73 78 81 

I 
155 161 163 

T otaal . 4548 14748 4966 5331 

I 

1 

I 

I 

1 

Table II (continued) 

PRIVATE CONSUMPTION EXPENDITURE 
At constant 1963 prices 

R mi lli ons 

1969 1970'1 1971' 1972' 

1 891 1008 1086 1148 Food. beverages and tobacco 
1 371 1 417 1 480 1 516 food 

66 77 88 93 Non-alcoholic beverages 
176 326 315 330 Alcoholic beverages 
177 178 193 199 Tobacco 

641 720 789 809 Clothing and footwear 
503 562 620 627 Clothing 
139 158 169 182 Footwear 

571 601 616 670 Rent. fuel and power 
420 438 452 480 Rent and water charges 
46 I 48 48 51 fu,l 

106 116 126 139 EleclflClIY and gas 

I Furniture. equipment and household 
790 815 839 866 operation 
143 143 144 150 Furniture, appliances and f Joor coverings 
157 169 177 179 Household lexilles, eiC. 
133 136 140 148 Household appliances 
33 34 35 36 Glassware, lableware, crockery, elc 

118 121 124 128 Household operation 
206 212 219 225 Domeslic services 

Medical care and health 
151 154 160 164 expenses 

47 48 49 50 Pharmaceutical producls 
105 106 11 I 114 Medical services 

784 
I 

868 886 I 936 Transport and communication 
258 290 269 178 Personal transpon eQUlpmem 

OperatIOn COSTS of personaluansp0rl 
341 371 399 424 eQUIpmem 
156 177 187 102 Transport services purchased 

29 30 31 32 Communication services 

I Recreation. entertainment. 
301 325 336 344 education and cultural services 
117 

I 
140 137 139 EQUIpmem and accessories 

Recreall on , emenalnmenl and cu llural 
65 I 69 72 73 services 
63 67 75 77 Books, newspapers and magazines 
46 49 52 55 Educational services 

650 695 714 
I 

734 Miscellaneous goods and services 
92 96 96 93 Personal cafe and goods 
74 79 80 

I 
83 Other goods 

Expenditure In reSlaurams, cale's and 
324 

I 
355 369 382 hale Is 

82 85 88 96 Financial services n.l.e. 
78 I 80 81 80 Other services n I e. 

5781 I 6187 6436 6671 Expenditure in the domestic market 

Expenditure by residents in foreign 
88 101 113 110 markets 

Less Expenditure by non-residents 
169 180 195 198 in the domestic market 

5701 6109 6354 6593 Total 
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Tabel III 

PRIVATE VERBRUIKSBESTEDING INGEDEEL 
VOLGENS DIENSTE EN DUURSAAMHEID 
VAN GOEDERE 
Teen heersende pryse 

R miljoene 

Voedsel. drank en tabak 
Nie-duursaam 

Klerasie en skoeisel . 
Seml -duursaam 

Huur. brandstof en krag 
Nie-duursaam 
Dlenste . 

Meubels. toe rusting en iopende 
huishouding 
Duursaam 
Semi-duursaam 
Nie·duursaam 
Dienste . 

Mediese versorging en 
gesondheidsuitgawes 
Duursaam 
Nie-duursaam . . 
Dienste . . . . . . 

Vervoer en kommunikasie . 
Duursaam . . . 
Sem j -duursaam 
Nie-duursaam . -
Oiensle · . . . 
Dntspanning. vermaak. opvoeding 
en kulturele dienste . 
Ouursaam · . 
Semi -duursaam 
Nie-duursaam . 
Olenste · . 

Diverse goedere en dienste . 
Ouursaam , . 
Seml -duursaam . . 
Olensle . . 

: 1 

I 

. 

Besteding in die binnelandse mark . 

Besteding deur inwoners in 
buitelandse markle 

Min Besteding deur nie-inwoners 
in die binnelandse mark 

Totaal . . . - -
Duursaam . . 
Semi-duursa am 

Nie-duursaam 

Dienste 1 

1947 i 
495

1 495 

173 
173 

140 I 
35 

105
1 

196 I 
61 1 
45 
18 
72 

43 

12 1 31 

141 I 
35 
13 
26 
67 

82 
9 

18 
19 
36 

170 
14 
19 

137 

1440 

16 

49 

1407 

119 

268 

605 

415 

1948 I 
537 I 
537 I 

194
1 

194 

149 
38 

11 1 

258 
91 
67 
20 
80 

47 
1 

13 
33 I 

168
1 49 

17 
32 
70 

89 
13 
19 
20 
37 

181 
14 
21 

146 

1 623 

18 

57 

1584 

168 

318 

660 

438 

1949 

562 1 
562 I 

223 
223 I 

158 I 
40 I 

118 

240 
75 
55 I 
22 
88 

53 
1 

15 
37 

175 
44 
20 . 
36 
75 

89 
12 
20 
19 
38 

194 
16 
24 

154 

1 694 

22 

60 

1656 

148 

342 

694 

472 

1950 I 

602 
602 

224 1 
224 

168 
43 I 

125 

241 1 

72 1 
51 
24 
94 

I 
58 I 
1 

16 
41 

184
1 37 

23 
45 
79 

93 
12 
22 
21 
38 

205 
16 
26 

163 

1775 

27 

62 

1740 

138 

346 

751 

505 
I 

1. Insluitende neno bestedlng van bu itelanders in die binnelandse 
mark. 
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Table III 

PRIVATE CONSUMPTION EXPENDITURE 
CLASSIFIED ACCOR DING TO SERVICES 
AND DURABILITY OF GOODS 
At current prices 

R millions 

1952 1953 : 1954 I 1955 I 

669 1 806 1 864 1 892 1 946 Food. beverages and tobacco 
669 I 806 864

1 256 264
1 277 1 

256 264 277 

178 195 I 219 
46 49 55 

132 146 164 

306 ! 312
1 

339 
102 97 I 107 
73 71 I 79 
27 30 34 

104 114 119 
I 

60 67 I 71 
1 

1 ~ I 1 
17 21 
42 47 49

1 196 208 1 225 
38 38 41 
26 27 30 
48 51 54 
84 92 100 

lOB I 116
1 

101 
15 16 17 
23 24 26 
22 23 25 
41 45 48 

228 252 271 I 
18 19 19 
28 31 I 35 

182 202 217 

1 994 2 212 2382 

31 36 40 

65 73 74 

1960 2175 2348 

174 171 185 

406 417 447 

829 978 1 053 

551 609 663 

892 1 

287 
287 

245 
62 

183 

371 
123 

90 
37 

127 

75 
1 

22 
52 

I 

236 
42 1 
31 
57 

106
1 

125
1 

19 1 
28 
27 
51 

282 
20 
37 

225 

2 519 

43 

83 

2479 

205 

473 

1 097 

704 

946 Non-durable 

301 Clothing and footwear 
301 Semi -durable 

267 Rent , fuel and power 
67 Non·durable 

200 Services 

Furniture. equipment and household 
409 operation 
132 Durable 
99 Semi -durable 
41 Non-durable 

137 Servi ces 

; Medical care and health 
80 expenses 
1 Durable 

24 Non·durable 
55 Services 

275 Transport and communication 
68 I Durable 
34 1 Semi-durable 
59 I Non·durable 

114 Services 

i Recreation, entertainment. educatio 
133 I and cu ltural services 

21 Durable 
30 I Semi ·durable 
28 I Non-du .. ble 
54 Services 

296 Miscellaneous goods and services 
20 Durable 
41 Semi ·durable 

235 Services 

2707 1 Expenditure in the domestic market 

Expenditure bV residents in foreign 
46 markets 

less Expenditure by non-residents 
91 in the domestic market 

2662 Total 

242 Durable 

505 Semi-durab le 

1 165 Non-durable 

750 Services 1 

, . Including net expenditure of foreigners In the domestic market. 

n 



Tabelill (vervolg) 

PRIVATE VERBRUIKSBESTEDING INGEDEEL 
VOLGENS DIENSTE EN bUURSAAMHEID 
VAN GOEDERE 
Teen heersende pryse 

R miljoene 

1956 1957 1958 

Voedsel. drank en tabak 1 000 1 053 1102 
Nte·duursaam . 1 000 1 053 1 102 

Klerasie en skoeisel 306 315 323 
Semi·duursaam 306 315 323 

Huur. brandstof en krag 284 310 329 
Nte·duursaam 70 71 76 
Drenste 214 239 253 

Meubels. toerusting en lopende 
huishouding 409 424 433 
DUUlsaam 126 129 131 
Sem ,·duursaam 96 99 99 
NIB·duursaam 44 48 52 
Dienste . 143 148 151 

Mediese versorging en 
gesondhe idsuitgawes 82 87 93 
Duursaam 1 1 1 
Nte·duursaam 24 25 26 
Drensle 57 61 66 

Vervoer en kommuni kasie . 290 349 ' 372 
Ouursaam 73 112 120 
Seml -duursaam 37 42 45 
N,e-duursaam 61 70 75 
Diensle . 119 125 132 

Ontspanning. vermaak. opvoeding 
en kulturele dienste 140 '149 156 
Ouursaam 21 13 14 
Seml-duursaam 32 33 35 
Nle-duursaam 32 34 35 
D,ensle - 55 59 62 

Diverse goedere en dienste 313 325 341 
Ouursaam 21 22 22 
Seml-duursaam 44 47 51 
Olensle 248 256 268 

Besteding in die binnelandse mark . 2824 3012 3149 

Besteding deur inwoners in 
bu itelandse markle . 47 47 48 

Min Besteding deur nie· inwoners 
in die binnelandse mark 96 102 102 

Totaal 2775 2957 3095 

Ouursaam 142 287 298 

Semi-duursaam 515 536 553 

Nie-duursaam - 1 1 231 1 301 1 366 

833 878 Oienste I . . - - 787 

1959 

1144 
1 144 

333 
333 

353 
83 

270 

452 
135 
104 

56 
157 

98 
1 

29 
68 

374 , 
lOB 

4B 
78 

140 

166 
16 
37 
36 
67 

359 

22 1 
55 

282 

3279 

47 

113 

3213 

292 

577 

1 426 

918 

1. Insluitende nello besteding van buitelanders in die bmnelandse 
mark. 

19S0 

1183 
1 183 

342 
342 

376 
92 

284 

469 
135 
110 

61 
163 

107 
1 

32 
74 

411 
129 

51 
81 

150 

178 
17 
40 
40 
71 

383 
23 
60 

300 

3449 

52 

120 

3381 

315 

603 

1489 

974 

Table III (continued) 

PRIVATE CONSUMPTION EXPENDITURE 
CLASSIFIED ACCORDING TO SERVICES 
AND DURABILITY OF GOODS 
At current prices 

R millions 

1961 1961 1963 1964 

1 249 1 299 I 1 380 1 521 Food, beverages and tobacco 
1 249 1 299 I 1 380 1 521 Non-durable 

341 357 390 438 Clothing and footwear 
341 357 390 438 Semi·dUlable 

394 415 436 467 Rent fuel and power 
95 99 106 117 Non-durable 

299 316 330 350 Services 

479 ' 502 553 634 
I Furnit~re. equipment and household 
operation 

130 132 154 195 I Ourable 
111 116 129 147 Semt~durabl e 

63 65 67 70 Non-durable 
175 189 203 222 Services 

Medical care and health 
11 3 119 127 136 expenses 

1 1 1 1 Durable 
33 35 37 41 Non-durable 
79 83 89 94 I Services 

402 439 494 594 Transport and communication 
102 114 144 190 Durable 

56 62 72 85 Semi·durable 
85 93 96 114 Non-durable 

159 170 182 205 Services 

Recreation. entertainment. education 
183 194 209

1 

231 and cultural services 
27 17 30 36 Durable 
42 44 47 51 Semi -durable 
40 44 47 50 Non·durable 
74 79 85 94 Services 

399 I 422 I 458 512 I Misce llaneous goods and services 
25 28 I 33 40 Ourable 
62 65 71 79 Semi -durable 

312 329 354 393 Services 

3560 3747 4047 4533 Expenditure in the domestic market 

Expenditure bV residents in foreign 
56 58 63 71 markets 

l ess Expenditure by non-res idents 
123 125 136 141 I in the domestic market 

3493 3680 13974 4463 Total 

285 302 I 362 462 Durable 

612 644 709 800 Semi-durable 

1 565 1 635 1 733 1 913 Non-durable 

1 031 1 099 1170 1 288 ! Services 1 

1 I nclud,ng net expenditure of foreigners in the domestic market. 

37 



Tabelill (vervolg) Table III (continued) 

PRIVATE VERBRUIKSBESTEDING INGEDEEL PRIVATE CONSUMPTION EXPENDITURE 
VDLGENS DIENSTE EN DUURSAAMHEID CLASSIFIED ACCORDING TO SERVICES 
VAN GOEDERE AND DURABIUTYOFGOODS 
Teen heersende pryse At current prices 

R miljoene R millions 

1965 I 1966 1 1967 1968 1969 1970' 1971' 1972-, 
~ 

Voed,el. drank en tabak 1 675 1 806 1 942 2110 1 2254 2480 1701 13 016 Food, beverages and tobacco 
Nie·duursaam 1 675 1 806 I 1 942 1110 1 2254 2480 27013016 Non-durabl, 

Klera$ie en skoeisel . . 478 511 I 548 595 673 763 858 1 926 Clothing and footwear 
Seml-duursaam 478 511 548 595 673 763 858 926 Semi -durabl' 

Huur. brandstof en krag 505 553 616 688 764 854 984 11140 Rent, fuel and power 
Nle-duursaam . 127 139 154 170 184 207 232 267 Non-durabl, 
Dlenste 378 414 462 518 580 647 752 I 873 Services 

Meubels. toe rusting en lopende Furniture, equipment and household 
hui shoud ing . 684 732 771 839 940 1 01 3 1 101 1 194 operat ion 
Duursaam 21 0 224 234 265 313 330 352 386 Ourabl, 
Seml·duUlsaam 157 168 177 190 214 236 260 278 Seml ·durable 
Nie·duursaam . 76 79 81 83 86 90 95 100 Non-durable 
Olenste . 141 161 Z79 301 327 357 394 430 Services 

Mediese versorging en Me di cal care and health 
gesondheidsuitgawes 147 163 172 187 I 208 235 250 259 expenses 
Duursaam 1 1 1 1 1 1 2 1 Ourabl , 
Nle·duursaam . . . 43 47 51 55 61 69 74 78 Non-durabl, 
O,enS!B 103 115 110 130 145 164 174 179 Services 

Vervoer en ko mmunikasie . 631 I 699 773 1 845 984 1141 11295 11478 Transport and communication 
Ouursaam 1 B5 107 136 1 165 335 401 402 449 Ourabl, 
Seml-duursaam 100 114 133 I 146 1 164 189 145 183 Semi -durable 
Nie-duursaam . 118 1 141 150 I 157 170 193 236 161 Non-durabl, 
Oi ensle 118 137 154 177 315 358 411 4B4 Services 

Ontspanning. vermaak. opvo eding 
194 1 

Recreation. entertainment. education 
en kuhurele dienste 250 274 330 375 420 452 497 and cultural services 
Duursaam 40 43 49 56 61 72 75 81 Durab le 
Seml-duursaam 55 58 61 68 75 84 83 90 S'mi-durable 
Nie·duursaam . 54 60 63 73 I 81 BB 104 119 Non-durable 
Oienste 101 11 3 111 133 156 176 190 107 Services 

Diverse goedere en dienste 562 619 670 737 798 ' 884 970 1 053 Miscellaneous goods and services 
Ouursaam 43 48 50 53 I 56 61 63 69 Ourabl' 
Seml·duursaam 81 88 95 104 I 116 118 136 138 Semi -durable 
Olenste 437 1 483 515 580 I 616 694 771 846 ServIces 

Besteding in die binnelandse mark . 4932 I 5357 5786 1 6331 1 6996 7791 8 611 19563 Expenditure in the domestic market 

Besteding deur inwoners in Expenditure by residents in foreign 
buitelandse markte . 75 81 89 97 1 110 133 159 179 markets 

Min Besteding deur nie-inwoners l ess Expenditure by non-residents 
in die binnelandse mark 150 171 184 191 204 226 264 188 in the domestic market 

rot •• 1 _ 4857 15267 5691 ' 6237 6902 7698 18506 9454 rotal 

Duursaam 479 1 523 570 I 641 768 868 894 I 987 Durabl, 

Semi-duursaam 871 I 939 1 014 1103 1 141 1400 11 582 1 715 Semi-durable 

Nie·duursaam 2 103 12272 1441 1 2648 1 1 837 1 3117 3442 3836 Non-durable 

Dienste l . 1 403 I 1 533 1 666 1 845 I 2055 I 1 303 2588 2916 Services 1 

1. Insluitende netto besteding van buitelanders in die binnelandse 1. Including net expenditure of foreigners in the domestic market 
mark. 
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TabellV 

PRIVATE VERBRUIKSBESTEDING INGEDEEL 
VOLGENS DIENSTE EN DUURSAAMHEID 
VAN GOEDERE 
Teen konstante 1963-pryse 

R miljaene 

Voedsel. drank en tabak 
Nle-duursaam 

Klerasie en skoeiseJ . . 
Semt·duuTsaam . . . . 

Huur. brandstof en krag 
Nie·duursaam . 
Dienste 

Meubels. toerusting en lopende 
huishouding . 
Duursaam . . 
Seml-duuTsaam 
Nie-duursaam . 
Dlenste . 

Mediese versorging en 
gesondheidsuitgawes 
Duursaam . 
Nle·duursaam .. 
Dienste . . 

Vervoer en kommunikasie . 
Duursaam 
Semi·duursaam 
Nie duursaam - - .. .. 
Oienste , 

Dntspanning. vermaak. opvoeding 
en kulturele dienste . 
DUUlsaam -
Semi-duursaam - -
Nle-duursaam , 
Diensle 

Diverse goedere en dienste . 
Duursaam - . 
Semi-duursaam .. 
Oienste 

. 

. 

Besteding in die binnelandse mark . 

Besteding deur inwoners in 
buitelandse markte . . 

Min Besteding deur nie-inwoners 
in die binnelandse mark 

Tota81 

Duursaam 

Semi-duursaam , , , 

1947 

841 I 
841 

213 
213 

269 
56 

213 

337 
101 

73 
23 

140 

70 
1 

19 
50 

251 
67 
26 
35 

123 

120 
15 
30 
31 
44 

273 
20 
29 

224 

2374 

27 

82 

2319 

204 

371 

1946 1949 1950 1951 

885 917 943 974 
885 917 943 974 

223 235 243 253 
223 235 243 253 

279 289 302 310 
58 60 64 67 

221 229 238 243 

352 353 364 396 
106 99 99 116 

74 74 79 88 
26 28 29 31 

146 152 157 161 

74 79 82 83 
1 1 1 1 

21 22 23 23 
52 56 58 59 

297 287 263 271 
96 77 52 54 
31 33 35 36 
41 45 47 49 

129 132 129 132 

126 128 1 130 135 
16 16 16 19 
31 32 32 31 
32 30 30 30 
47 50 52 55 

283 294 301 316 
19 22 21 22 
31 34 36 37 

233 238 244 257 

2 519 2582 2628 2738 

30 34 39 43 

88 93 91 90 

2461 2523 2576 2691 

238 215 189 212 

390 408 425 445 

Table IV 

PRIVATE CONSUMPTION EXPENDITURE 
CLASSIFIED ACCORDING TO SERVICES 
AND DURABILITY OF GOODS 
At constant 1963 prices 

R mil lions 

1952 1953 

994 1 020 
994 1 020 

261 279 
261 279 

320 332 
70 73 

250 259 

397 409 
110 114 
89 89 
34 38 

164 168 

87 91 
1 1 

24 25 
62 65 

278 290 
49 51 
38 1 40 
51 54 

140 145 

140 147 
18 19 
32 33 
30 31 
60 64 

320 332 
22 22 
38 42 

260 268 

2797 I 2 900 

48 52 

92 91 

2753 2861 

200 207 

458 483 

1954 

1 055 
1 055 

289 
289 

343 
77 

266 

424 
120 

93 
40 

171 

95 
1 

27 
67 

291 
50 
41 
55 

145 

154 
20 
35 
33 
66 

344 I 

22 I 
45 

277 

1955 

1 084 Food. beverages and tobacco 
1 084 I Non·durable 

I 
302 Clothing and footwear 
302 Semi·dulable 

357 Rent , fuel and power 
82 Non-durable 

275 Services 

Furniture. equipment and household 
441 operation 
125 Durab le 
97 Semi·durable 
43 Non·durab le 

176 Services 

Medical care and health 
100 expenses 

1 Durable 
28 Non-durable 
71 Services 

325 Transport and communication 
74 Durable 
44 Semi -durab le 
59 Non durable -

148 I SeNIC" 
Recreation. entertainment. education 

162 and cultural services 
22 Durable 
36 Semi -durable 
35 Non·durable 
69 Services 

350 Miscellaneous goods and services 
23 Durable 
47 Semi -durable 

280 Services 

2995 1 3121 Expenditure in the domestic market 

54 I 
Expenditure by residents in foreign 

58 markets 

less Expenditure by non-residents 
100 106 in the domestic market 

2949 3071 I Total 
213 I 245 Durable 

503 526 
, 

Semi-durable 

Nie-duursaam , 1 005 1 063 1102 1136 1174 I 1 203 1 241 1 287 1 331 Non-durable 

Dienste ' . . 739 770 798 826 

Insluitende netto besteding van buitelanders in die binnelandse 
mark. 

860 I 892 930 946 969 Services 1 

1. Including net expenditure of foreigners in the domestic market 
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TabellV (vervolg) 

PRIVATE VERBRUIKSBESTEDING INGEDEEL 
VOLGENS DIENSTE EN DUURSAAMHEID 
VAN GOEDERE 
Teen konstante 1963-pryse 

R mllJoene 

1956 1957 1958 

Voedsel. drank en labak 1 122 1158 1 187 
Nle-duursaam 1112 1 158 1187 

Klerasie en skoeisel . 304 311 317 
Seml ·duursaam 304 311 317 

Huur. brandstof en krag 370 375 385 
Nle-duufsaam 85 83 86 
Olensle 285 292 299 

Meubels. toerusting en lopende 
huishouding 446 464 477 
Duursaam 125 132 135 
Seml -duursaam 97 101 104 
Nle-duursaam 45 49 52 
O,ensle 179 182 186 

Mediese versorging en 
gesondheidsuitgawes 103 107 111 I 
Ouursaam 1 1 1 
Nle-duursaam 29 31 32 
OleOSle 73 75 78 

Vervoer en kommunikasie 335 399 I 406 
Ouursaam 77 124 126 
Seml-duufsaam 46 52 54 
Nle-duursaam 63 69 72 
O,enste 149 154 154 

Ontspanning, vermaak. opvoeding 
en kulturele dienste 169 176 181 
Duursaam 23 24 27 
Seml-duursaam 37 39 40 
Nle-duursaam 38 39 39 
O,ensle 71 74 76 

Diverse goedere en dienste 365 370 376 
Ouursaam 23 23 23 
Seml -duursaam 50 53 54 
O,ensle 292 294 299 

Beste ding in die binnelandse mark _ 3214 3360 3441 

Beste ding deur inwoners in 
buitelandse markte 57 55 55 

Min Besreding deur nie-inwoners 
in die binnelandse mark 110 11 3 111 

Totaal _ 3161 3302 3385 

Duursaam 149 304 312 

Semi-duursaam 534 556 569 

Nie-duursaam 1 382 1429 1 468 

Oiensle I 996 1 013 1 036 

1959 

1 211 
1 211 

330 
330 

397 
93 

304 

491 
139 
107 

56 
189 

113 
1 

33 
79 

404 
117 
56 
75 

156 

189 
28 
42 
41 
78 

390 
24 
59 

307 

3515 

51 

111 

3456 

309 

594 

1 509 

1 044 

1. Inslultende netto bestedlng van bUltelanders in die blOnelandse 
mark 

40 

1960 

1 229 
1 229 

338 
338 

404 
97 

307 

506 
139 
114 

61 
192 

119 
1 

35 
83 

412 
128 

57 
78 

159 

198 
29 
45 
43 
81 

409 
24 
63 

322 

3615 

57 

116 

3556 

311 

617 

1 543 

1 075 

Table IV (continued) 

PRIVATE CONSUMPTION EXPENDITURE 
CLASSIFIED ACCORDING TO SERVICES 
AND DURABiliTY OF GOODS 
At constant 1963 prices 

R millions 

1961 1962 1963 1964 

1 273 1 316 1 380 1469 Food. beverages and tobacco 
1 273 1 316 1 380 1 469 Non-durab le 

337 359 390 437 Clothing and footwear 
337 359 390 437 Seml ·durab le 

414 I 425 436 453 Rent. fu el and power 
98 101 106 114 Non-durable 

316 324 330 339 Services 

Furniture. equipment and household 
504 514 553 613 operation 
132 134 154 190 Durable 
114 117 129 144 Semi -durable 

62 65 67 70 Non-durable 
196 198 203 209 Services 

Medical care and health 
122 127 127 133 expenses 

1 1 I 1 Durable 
36 38 37 40 Non-durable 
85 88 89 92 Services 

408 435 494 578 Transport and communication 
106 115 144 186 Durable 

59 64 72 82 Semi-durable 
81 87 96 112 Non-durable 

162 169 182 198 Services 

Recreation. entertainment. education 
196 198 209 226 and cultural services 

18 28 30 36 Durab le 
45 44 47 50 Semi -durable 
43 45 47 49 Non-durable 
80 81 85 91 ServIces 

419 432 458 495 Miscellaneous goods and services 
26 28 33 39 Durable 
64 66 71 77 Semi -durable 

329 338 354 379 ServIces 

3673 3806 4 047 4404 Expenditure in the domestic market 

Expenditure by residents in foreign 
60 59 63 69 markets 

less Expenditure by non-residents 
116 117 136 138 in the domestic market 

3607 3738 3974 4335 Total 

193 306 362 452 Durable 

619 650 709 790 Semi-durable 

1 593 1 651 1733 1 854 Non-durable 

1 101 1 130 ! 170 1 139 I Services ' 

1 Including net expenditure of foreigners In the domestic market. 



TabellV (vervolg) 

PRIVATE VERBRUIKSBESTEDING INGEDEEL 
VDLGENS DIENSTE EN DUURSAAMHEID 
VAN GOEDERE 
Teen konstante 1963-pryse 

R milioene 

1965 1966 I 1967 

Voedsel. drank en tabak 1544 1 607 1 666 
NIB ·duursaam 1 544 1 607 1 666 

Klerasie en skoeisel . 479 499 532 
Semi- duursaam 479 499 

I 
532 

Huur. brandstof en krag 474 497 527 
NIB-duursaam 122 131 142 
Dlenste 352 366 385 

Meubels. toerust ing en lopende 
huishouding 635 661 686 
Ouursaam .. 198 208 220 
Seml·duursaam 149 157 163 
Nle-duursaam 73 76 78 
Oleosis 215 220 225 

Mediese versorging en 
gesondhe idsuitgawes 132 134 139 
Ouursaam - 1 1 1 
Nle·duursaam 39 39 42 
Olensts 92 94 96 

Vervoer en komrnunikasie 595 631 665 
Duursaam 169 172 185 
Seml-duulsaam 93 102 108 
Nle-duursaam . 125 138 146 
D,eosle . 208 219 226 

Dntspanning. vermaak. opvoeding 
260 I en kulturele diensle 240 251 

Duursaam 39 42 47 
Seml-duursaam - 53 55 57 
Nle-duursaam - 52 53 54 
D,enste 96 101 102 

Diverse goedere en dienste 519 550 574 
Duursaam 40 44 45 
Seml-duufsaam 78 82 86 
Diensl8 401 424 443 

Besteding in die binnelandse mark 4618 4830 5049 

Besteding deur inwoners in 
buitelandse markle 70 73 78 

Min Besteding deur nie-inwoners 
In die binneland se mark 140 155 161 

Tataal 4548 4748 4966 

Duursaam 447 467 498 

Semi-duursaam 852 895 946 

Nie-duursaam 1 955 2044 2128 

Dianste 1 1 294 1 342 1 394 

1966 

1 766 
1 766 

575 
575 

551 
153 
398 

751 
257 
180 

80 
234 

148 
1 

44 
103 

71 6 
200 
115 
155 
246 

286 
59 
62 
58 

107 

619 
46 
95 

478 

5412 

82 

163 

5331 

563 

1 027 

2256 

1 485 

InslUitende netto bestedmg van bunelanders In die bmnelandse 
mark. 

Table IV (continued) 

PRIVATE CONSUMPTION EXPENDITURE 
CLASSIFIED ACCORDING TO SERVICES 
AND DURABILITY OF GOODS 
At constant 1963 prices 

R millions 

1969 1970· 1971· 1972' -
1 891 2008 2086 2 148 Food, beverages and tobacco 
1 891 2008 2086 2148 Non-durable 

642 720 789 809 Clothing and footwear 
642 720 789 

I 
809 Semi-durable 

572 602 626 670 Rent. fuel and power 
163 175 186 202 Non-durable 
409 427 440 

I 
468 Services 

Furniture. equipment and household 
790 815 839 866 operation 
277 279 284 298 Durable 
189 203 213 215 Semi-durable 

83 85 86 88 Non-durable 
241 248 256 265 Services 

Medical care and health 
152 154 160 164 upenses 

1 1 1 1 Durable 
46 47 48 49 Non-durable 

105 106 111 114 SeN lees 

784 868 886 

I 
936 Transport and communication 

241 275 254 260 Durable 
121 132 142 151 Semi -durable 
164 178 192 204 Non·durable 
258 283 298 321 Services 

Recreation. entertainment. educatio n 
301 325 336 344 and cultural services 

64 70 

I 
71 72 Ourable 

63 70 66 67 Semi-durable 
63 67 75 77 Non-durable 

111 118 I 124 128 Services 

650 695 

I 
714 734 Miscellaneous goods and services 

47 51 52 55 Ourab le 
103 108 108 105 Semi-durable 
500 536 554 574 Services 

5782 6187 6436 6671 b:penditure in the domestic market 

Expenditure by residents in foreign 
88 102 113 120 markets 

less Expenditure by non-residents 
169 180 195 198 in the domestic market 

5701 6109 6354 6593 Tatal 

630 676 662 686 Durable 

1118 11 233 1 318 1 347 Semi-durable 

2410 2560 2673 2765 Non-durable 

1 543 1 640 1 701 1 795 Services I 

, . Including net expenditure of foreigners In the domestic market 

4 1 



Notes to tables 

Tables 5 -64 to 5-67 

Details of South Africa's foreign liabilities and assets 
as at the end of 1972, together with comparable data 
for previous years, are published in this issue of the 
Quarterly Bulletin. These figures are based on the 
results of a census of foreign transactions, liabilities 
and assets taken for the year 1956. supplemented by 
means of annual samp le surveys. The South African 
Reserve Bank Intends to take a second census of the 
Republic's foreign transactions. liabilities and assets 
at the beginning of 1974. As soon as the census 
results become available, the existing data in respect 
of the foreign liabilities and assets of South Africa will 
be revised, If nec.essary. 

Foreign liabilities 

During 1972 South Africa's total loreign liabilities 
Increased by R753 million to R7786 million or by 
10.7 per cent. Although this increase was conSider
ably lower than the record rate of increase of 20,9 
per cent in 1971, it compares favourably with the 
average annual rate of increase of 11 ,5 per cent 
during the five years 1966 to 1970. The lower rate 
of increase during 1972 when compared with 1971, 
can be attributed to a lower net capital Inflow and a 
smaller valuation adjustment due to changes in ex
change rates during this year. Retained profits of 
South African organisations controlled from abroad. 
however, increased at a faster rate during 1972 Ihan 
dUring the previous year. It is also significant to note 
that the percentage share of foreign Investment in 
direct investment enterprises in relation to the total 
foreign liabilities of South Africa continued to decline 
in 1972. The share of direct investment in total foreign 
liabilities declined from 70,2 per cent at the end of 
1969 to 62.9 per cent at the end of 1972. 

During 1972 the foreign liabilities of the private 
sector increased by 11 ,1 per cent. or R643 million. to 
R6435 million, compared wi th an Increase of 15,9 
per cent In 1971 . This lower rate of increase was 
mainly the result of a net outflow of short-term capita l 
during 1972, which may be ascribed to factors such 
as rising Interest rates abroad, a continued improve
ment in conditions in the domestic capital market and 
a declining trend in merchandise imports. In contrast, 
the foreign long-term liabilities of the private sector 
increased by 13.8 per cent in 1972. compared with 
12.9 per cent In 1971 . The foreign liabilities of the 
central government and banking sector Increased by 
R 11 a million to R 1 35 1 million in 1972, compared 
with an increase of R418 million In 1971. This smaller 
increase in 1972 was mainly due to the fact that the 
amount borrowed abroad by the central government 
declined markedly. 
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Aher the Western European countries had steadily 
increased their share rn the total foreign investment 
in South Africa at the expense of countries in th e 
Sterling area from 1967 to 197 1, their relative share 
declined slightly in 1972, whereas that of the Sterling 
area showed a corresponding slight Increase. As in 
the past the share of the Dollar area countries re
mained almost unchanged. 

Foreign assets 

During 1972 South Africa's foreign assets Increased 
by R586 million to R3 072 millron or by 23.6 per cent, 
compared with an average annual increase of only 
about 1 per cent from 1969 to 1971 . Th is sharp rise 
in South Africa's foreign assets during 1972 was to a 
large extent caused by an increase in the country's 
gold and other foreign reserves. If the gold and other 
foreign reserves are excluded from the foreign assets, 
the other foreign assets increased by only 8.1 per cent 
from the end of 1971 to th e end of 1972 , and the 
other foreign assets of Ihe cenlral government and 
banking sector actually declined slightly. The total 
foreign assets of the private seclor. on the other hand. 
increased by 10,9 per cent, which was slightly higher 
than the average annual rate of increase during the 
preceding three years. The latter Increase can mainly 
be attributed to a rise in re invested profits of foreign 
companies controlled by South Africa . 

Although the relative share of South Africa 's foreign 
assets In the Sterling area declined consrderably 
during 1972, more than 40 per cent of South Africa 's 
total foreign assets were still held in Sterling area 
countri es. The share of assets in Dollar area countries 
also decreased slightly during 1972, whereas that of 
assets In W estern European countries increased. 



Kwartaallikse ekonomiese oorsig 

Aigemene opmerkings 

Nadat die reele ekonomlese bedrywlgheld gedurende 
die vlerde kwartaal van 1972 en die eerste helhe van 
1973 'n matige oplewlng getoon het, het dlt geduren
de die derde kwartaal teen 'n hoer koers toegeneem. 
O,e beskikbare nasionale rekenlnge-statlstiek en ander 
algemene ekonomlese aanwysers toon dat aile sek
tore, met uitsondenng van die landbou, in h,erd,e 
versnelde opwaanse beweglng gedeel het. Ole groot
ste bydraes tot die versnelling in die groelkoers van die 
reele bruto binnelandse produk is gemaak deur die 
sektore nie-goudmynbou, labriekswese, handel en ve r
voer, opberging en kommunikasle, 

Behalwe voorraadlnvestenng, het al die bestedings
komponente van die blnnelandse vraag, asook die 
hoer goedere-ultvoere en die netto goudproduksle, tot 
die verdere uitbrelding van die ekonomiese bedrywig
held gedurende die derde kwartaal van 1973 bygedra. 
Van besondere be lang was die skerp oplewing In die 
brute binnelandse vaste Investenng. Nadat dit gedu
rende die vooralgaande twee kwartale gedaal het, het 
vaste investenng deur die opelluare owerhede skerp 
toegeneem, terwyl vaste kapitaalbesteding deur die 
private seklOr ook teen 'n ,etwat vi nn iger koers gestyg 
het. Alhoewel daar gedurende sowel die tweede as die 
derde kwartaal klein toenames aangeteken is ten 
opsigte van die vaste investenn g deur die pnvate 
labriekswese, was die gemlddelde pel I daarvan Vir die 
eerste dne kwartale van 1973 nog steeds laer as die 
VIr die ooreenstemmende tydperk van 1972, 

Nadat die betalingsbalans in sy geheel Vir ses op
eenvolgende kwanale 'n oorskot getoon het, IS daar 
gedurende die derde kwartaal van 1973 'n tekon van 
R63 mtlloen aangeteken. Hlerdle tekon was die nelle 
gevolg van 'n groot nellO ullvloellng van kapitaal en 'n 
aansienlike oorskot op die lopende rekening . Terug
beta lings van bUllelandse lenings deur die sentrale 
regenng en die pnvate sektor, en die omskakeling van 
finanslering van die buitelandse handel vanal oorsese 
na b,nnelandse linansienngsbronne op grond van die 
laer peil van rentekoerse In Suid-Afrika as In die buite
land, was hoolsaaklik VIr die nellO kapitaalUltvloellng 
verantwoordellk. O,e oorskot op die lopende rekenlng 
het egter gedurende die derde kwartaal aansienlik 
toegeneem, hoofsaaklik as gevolg van 'n groter toe
name in die totaal van goedere-uitvoere en die nellO 
goudproduksle as in goedere-invoere. Gedurende 
Oktober en November het verskeie buitelandse ontwik
kelings wat Suid-Alrika se betalingsbalans be'invloed 
het, plaasgevind, 

'n Besonder welkome ontwlkkeling was 'n beteke
nlsvolle verlangsamlng In die koers van toename van 
verbruikerspryse vanal ongeveer April tot Oktober 
1973, wat in die eerste plaas aan 'n alname in die 

koers van toename van voedselpryse toegeskryf kon 
word, O,e koers van toename in pryse, en meer in die 
besonder groothandelspryse, IS egter nog steeds op 
'n hoe petl, 

O,e monetere en banktoestand is gedurende die 
derde kwanaal van 1973 gekenmerk deur 'n voortge
sette vlnnige styging In die hoeveelheld geld en kwasi
geld en volgehoue groot lOenames In bankkredlet aan 
die private sektor. Aangeslen die netto goud- en ander 
bultelandse reserwes 'n klein alname getoon het. was 
die verdere skerp styging In die hoeveelheld getd en 
kwasi-geld gedurende die derde kwartaal bykans 
uitslultend gebaseer op die ultbreid,ng van bankkre
diet. 

Die toestand op sowel die geld- as die kapltaalmark 
het gedurende die loop van die derde kwartaal aan
slenllk verander. As gevolg van 'n buitengewone 
sameloop van omstandighede het die toestand op die 
geld mark gedurende die laaste twee weke van Augus
tus vernou en het die korttermynrentekoerse ap ver
skillende geldmarklnstrumente aansienlik gestyg. 
Gedurende September het die lOestand betreklik 
stram gebly maar gedurende Oktober letwat verrUlm. 

Kortlermynrentekoerse het In die algemeen egter 
genelg om op die hoer peile te bly wat gedurende 
September bereik is . Met Ingang 15 November het 
die handelsbanke hulle orima uitleenkoerse met t 
persent tOt 8 persent verhoog . Die lOestand op die 
kapltaalmark het eweneens geneig om teen die elnde 
van die derde kwartaal strammer te word, so os geblyk 
het Ult die gebrek aan ondersteuning Vir nuwe ultglhes 
teen die bestaande opbrengskoerse op die mark vir 
langtermyn- vaste-rentedraende elfekte. Ole omset op 
die elfektebeurs sowe l as aandelepryse, met uitsonde
nng van goud- en steenkoolmynaandele, het gedu
rende die derde kwartaal gedaal en divldendopbrengs
koerse het lOegeneem . Alhoewel die vloel van fondse 
na die bouverenlgings na 'n laer peil algeneem het, 
het die bed rag aan nuwe voorskotte toegestaan gedu
rende die derde kwartaal 'n nuwe rekord behaal, 

'n Kenmerk van die staa tslinansies gedurende die 
eerste ses maande van die lopende li skale laar was die 
aansienlike opbouing van regenngsdeposito's, Die 
kontantsaldo op die Skatklsrekenlng, inslultende 
fondse beskikbaar op die Stabilisaslerekentng, het 
teen die mlddel van September 'n rekordvlak van nie 
mlnder nle as R 1 157 mllioen bereik, Hlerdle ont
wikkellng, wat gedurende die derde kwartaa l 'n duide
like Invloed op die toestand op die geld mark gehad 
het, was die netto gevolg van 'n hoe pell van belas
tingontvangste, werklike afnames in uitreikings op die 
Lenlngsrekening, en groot beleggings in staa tselfekte, 
In die besonder deur die monetere banksektor. Oor
eenkomstig die verwagtings, het regeringsdeposito 's 
daarna egter begin daa!. 
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Nasionale rekeninge 

Versne/ling m ekonomlese groelkoers 

Die matige oplewmg m die reele binnelandse ekono
mlese bedrywigheid wat seden die vierde kwanaal van 
1972 ondervmd IS, het gedurende die derde kwartaal 
verdere stukrag gekry. Ofskoon byna aile sektore van 
die volkshuishouding deel gehad het aan die toename 
in die reele ekonomlese bedrywigheld gedurcndc hler
die kwartaal, IS die grootste bydraes tot die ve rdere 
versnelling in die groeikoers deur die seklore nle
goudmynbou, fabnekswese, handel, en vervoer, op
berging en kommunikasle gelewer. Die verbele ring in 
die groeipreslasle van die voikshuishouding In sy ge
heel gedurende die derde kwartaal van 1973 was nag 
meer indrukwekkend Indien die nega tiewe bydrae tal 
versnelde groei deur die landbousektor In aanmerking 
geneem word . 

Teen heersende pryse IS die buitengewoon hoe 
koers van lOename in die brulO bmnelandse produk 
wal gedurende die eerste kwartaal van 1973 behaal 
is, nie gedurende die tweede kwartaa l gehandhaaf nie 
en het dll gedurende die derde kwartaal etlens verder 
gedaa!. Ole rede Vir hlerdle afwyking lussen die ver
anderings in die koerse van lOename m die brulO bm
nelandse produk leen konstante en heersende pryse 
IS dat die afgelelde brulO bmnelandse produkdeflator, 
d.w.s. die maatslaf van totale prysbeweglngs in die 
bmnelandse produksie, gedurende die tweede en 
derde kwanale teen 'n heelwat laer koers as geduren
de die eerste kwartaal van die Jaar lOegeneem het. Die 
toename in die bruto binne landse produk teen heer
sende pryse wal gedurende die derde kwartaal aange
teken IS, was ongeveer ge lykop ve rdeel lUssen die ver
goeding van werknemers en die brulO bedryfsurplus. 
Hoer salansse en lone wat deur die mynbousektor en 
openbare owerhede betaal IS, was hoofsaakllk vir die 
toename In die vergoeding van werknemers verant
woordellk, terwyl hoer winste wat m die mynbou-, die 
fabriekswese- , en die vervoer, opberging en kommuni
kaslesektore gereallseer is. die lOename In die bruto 
bedryfsurplus verklaar het. Ofskoon hoer pryse, 5005 

die hoer gemlddelde goudprys op die pnvate mark, lOt 
die toename in winste bygedra het, wll dll voorkom 
asof die grootste bydrae van verhoogde produksle 
afkomsllg was, in die besonder in die nie-goudmyn
bou- en fabneksweseseklOre. 

Skerp verdere srygmg in die IOtale mOnetere vraag 

Gedurende die derde kwartaal van 1973 het die IOtale 
bmnelandse vraag, soos gemeet aan die hand van die 
bruto binnelandse besteding, teen 'n hoe koers lOege
neem , AI die komponente van die totale besteding, 
met ultsondering van die voorraadlnvestering, tesame 
met hoer goedere-ullvoere en nellO goudproduksie, 
het lOt die verdere uitbreidmg van die ekonomiese 
bedrywlgheid gedurende die derde kwartaal van 1973 
bygedra , 
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Bruto binnelandse besteding 

15000 

10 000 

9000 

8000 

7000 
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4000 
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Bru to v ste invest 
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Persentasieverandering in private verbruiksbesteding 

Eerste 
drie 

kwartale 
1972 van 1973 

Teen heersende pryse : 11 14 
Duursame goedere 11 21 
Semi-duursame goedere 8 14 
Nie-duursame goedere 12 16 
Dlenste 12 1 1 

Teen konsta nte 1963-pryse : 3t 5 
Duursame goedere 4 1 1 
Seml-duursame goedere 2 6 
Nie-duursame goedere 4 4 
Diensle ...... . . 4 4 

Hoe koers van toename in privale verbruiksbesteding 
eeen heersende pryse 

Nadat die private verbruiksbesteding teen heersende 
pryse gedurende die tweede kwartaal van 1973 teen 
'n betrekl ik hoe koers toegeneem het, het dit gedu
rende die derde kwartaal teen 'n opmerklik laer koers 
gestyg. Hierdie verwikkeling kon egter hoofsaaklik 
toegeskryf word aan 'n merkbare alname in die koers 
van toename 10 verbru ikerspryse in die algemeen. Die 
reele private verbruiksbesteding het teen ongeveer 
dieselfde koers as gedurende die vorige kwartaaltoe
geneem. 

Ve rbruiksbestedIOg aan duursame en sem i-duur
same goedere, soos motors, meubels en huishoude-
like toes tel Ie, en klerasie en skoe isel het teen sowe l 
heersende as konstante pryse voo rtgegaan om teen 
betreklik hoe koerse 10e te neem. Die besteding aan 
nie-duursame goedere en dienste teen heersende 
pryse, aan die ander kant, het 'n veel laer koers van 
toename aangeteken, hoofsaaklik as gevolg van 'n 
laer koers van pryssrygings, vera I voedselpryse. O,e 
koers van toename in die besteding aan nie-duursame 
goedere en dienste teen konstante pryse het weinig 

derd e kwartaal van 1973 'n verdere aansienllke toe
name gewon . Oit was ve ral waarneembaar In die 
verbruiksbesteding van sowel die sentrale regeri ng as 
van die provinslale adminisuasies. In eersgenoemde 
geva l was die toename van 'n algemene aard terwyl 
die opwaartse beweging in die verbruiksbesteding 
deur provinsiale administrasies hoolsaaklik uit groter 
lopende besteding aan onderwys en die onderhoud 
van paaie en bree voortgespruit het. 

We/kome op/ewing in die bruco binne/andse vasee 
invesrering 

Die bru to binnelandse vaste investering , wat gedu
rende die eerste hellte van 1973 traag gebly het, het 
gedurende die derde kwartaal 'n duidelike styging 
getoon, Verhoogde uitgawes aan geboue en konstruk
siewerke en aa n nuwe vervoertoe rustfng en masJinerie 
en ander toerusting het in ongeveer gelyke mate tot 
hlerdie lOename in die totale vaste investering bygedra , 

Bruto binnelandse vaste investering teen 
heersende pryse 

1500 
R mil'oene 

Private tor 
1000 

1500 

1000 

600 

Openbar korporasi s 

veranderlng getoon. 400 
Die totale opswaai in die verbruikersvraag In die 

algemeen, en na duursame en semi-duursame goe
dere in die besonder, word die beste roegelig deur die 
bygaande tabel wat die toenames in die verb ruiks
bestedIOg toon vir 1972 en vir die eerste drie kwartale 
van 1973 In vergelyking met dieselfde rvdperk van 
1972. 

Toename in owerheidsverbruiksbeseeding 

O,e lopende besteding deur die algemene owerheld 
aan goedere en dienste, wat reeds gedurende die 
tweede kwartaal van 1973, gedeeltelik as gevolg van 
salaris- en loonaanpassings wat vanal 1 April van krag 
geword het, 'n styglng getoon het, het gedurende die 
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Die grootste toename In die vaste kapltaalbestedlng 
gedurende die derde kwartaal van 1973 het In die 
geval van open bare owerhede voorgekom. Hierdie 
toename toon in werklikheid 'n duidelik merkbare 
ommekeer van die afwaartse neiging wat seden die 
begin van 1973 waargeneem is en hoer vaste kapi
taaluitgawes deur die algemene afdelings van open
bare owerhede op gemeenskaps- en maatskaplike 
dienste en verhoogde kapitaaluitgawes deur die pos
wese aan nuwe masjinerie en toerustrng was hoof~ 
saaklik hiervoor verantwoordelik, 

Vaste kapitaa lbesteding deur die privaatsektor het 
ook gedurende die derde kwartaal van 1973 'n merk
bare toename getoon, hoofsaaklik in die vorm van 
grater besteding aan vervoertoerusti ng en masjinerie 
en ander toerusting , Die belangrikste gedeelte van die 
toename in nuwe investering het in die mynbousektor 
voorgekom en was ongeveer gelykop verdeel tussen 
goudmyne en ander myne, Die nuwe investering in 
goudmyne kan toegeskryf word aan die sink van nuwe 
skagte, as gevolg van die gunstige prys van goud op 
die private mark, terwyl vaste kapitaa luitgawes van 
nie-goudmyne toegeskryf kan word aan nuwe proiekte 
en uitbreidingsprogramme, hoofsaaklik deur platina
myne. Hersiene ramings vir die private fabriekswese 
dui op 'n klein opswaai in die vaste investering gedu
rende die tweede kwartaal van 1973 en hierdie effense 
opwaartse neiging is gedurende die derde kwartaal 
gehandhaal. Die gemiddelde peil van die vaste inves
tering deur die private labriekswese gedurende die 
eerste drie kwarta le van 1973 was nielemin nog 
steeds aansien lik laer as die pei l gedurende die oor
eenstemmende tydperk in 1972, 

Nadat dit gedurende die tweede kwartaal van 1973 
baie sterk gestyg het, het die vaste kapitaaluitgawes 
deur open bare korporasies gedurende die derde 
kwartaal van 1973 slegs 'n geringe verdere styglng 
getoon. Die toename in uitgawes deur ondernemings 
in die labriekswese, in die besonder Yskor, is bykans 
heeltemal geneutra liseer deur 'n alname in die uit
gawes van korporasl8s wat elektrisiteit en water voar· 
slen . 

Afname in voorrade 

Nil 'n betreklik klein netto lOevoeglng lOt voorrade ge
durende die tweede kwartaal van 1973, het die vlak 
van voorrade gedurende die derde kwartaal gedaal. 
Hierdie alname in voorrade kan moontlik gedeeltelik 
aan die wereldwye tekort aan sekere basiese grond
stowwe toegeskryf word , 'n Toename in nywerheids
en handelsvoorrade is meer as geneutral iseer deur 'n 
alname in diamantvoorrade en landbouvoorrade in die 
handel. Dit wil derh alwe voorkom asol die toenames 
in die binnelandse produksie en invoere geheel en al 
deur hoer verbruiksbesteding, vaste investering en 
uitvoere geabsorbeer is en dat daar min ge laat is vir 
'n toevoeging tot voo rrade, 
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Verdere toename in die binnelandse besparing 

Hoofsaaklik as gevolg van groot toenames in maat
skappybesparing en in die lopende surplus van die 
algemene owerheid, het die bru10 binnelandse be
sparmg weer die bruto binne landse investering oorskry, 
mel die gevolg dat londse beskikbaar was om $uid
Afrtka se netto skuldposisie teenoor die buiteland te 
vermi nder , Die toename in maatskappybesparing kan 
hoolsaaklik aan groter winste in die algemeen 1Oege
skryf word, terwyl die toename in die lopende surplus 
van die algemene owerheid aan 'n opmerklike toe
name in belastingontvangste te danke was, Voor
siening vir waardeve rmindering het sy norma Ie toe
name getoon terwyl persoonlike bespartng op onge
veer diesellde vlak wat in die tweede kwartaal behaal 
is, gebly het. 



Produksie. handel en werkgeleentheid 

Met die koers van toename in die reele bruto binne
landse produk wat vir die vierde opeenvolgende kwar
taal gestyg het. kan daar geen twyfel bestaan dat die 
Suid-Afn kaanse volkshuishouding in 'n opwaarrse fa se 
van die konjunktuurgolf is nie , Verskeie algemene 
ekonomlese aanwysers, wat hoofsaaklik reele ekono
miese bedrywigheid weersp ieel. het gedurende die 
tweede en derde kwarra le van 1973 skerp toenames 
getoon, Ole styglng in ekonomlese bedrywigheid het 
ook met 'n toename in arbeidsproduktiwite it en 'n 
beter benutting van produksiekapasiteit gepaard ge
gaan, 

Na twee jaa r van baie stad ige groei het die fabrieks
produksie gedurende die eerste nege maande van 
1973 teen 'n betreklik hoe koers toegeneem , Gedu
rende hierdie tydperk was die seisoensaangesuiwerde 
indeks van die lisiese vo lume van fabrieksprodu ksie 
gemiddeld bykans 9 persent hoer as gedurende die 
ooreenstemmende tydperk van 1972, Hierdie ve rsnel
ling in die koers van toename in die volume van die 
produksie was hoolsaaklik die gevolg van 'n hoer koers 
van toename in die produksie van duursame goedere. 
Verder dui 'n baie hoe koers van toename in die waa r
de van onvo ltoo ide bestellings vi r duursame sowel as 
vi r nie-duursame goedere, wat gedurende die eerste 
drie kwartale van 1973 aangeteken is, daarop dat 'n 
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verdere toename in fa br ieksproduksie gedurende die 
res van 1973 en vroeg in 1974 verwag kan word , Die 
versnelling in die koers van toename in die labrieks
produksle hel gepaard gegaan met 'n aansien like 
sryglng in die benutting va n produksiekapasiteiL 

In teenstelli ng mel 'n daling van 4.4 persent in die 
totale mynbouproduksle in 1972, was die vo lume van 
produksie in die eerste nege maande van 1973 ge
middeld 3,2 persent hoer as In die ooreenstemmende 
tydperk van 1972 , Die opswaai in die mynbouproduk
sie was veral duidelik na April 1973, ten eerste as 
gevo lg van 'n aansienlike ve rsnelling in die koe rs van 
toename van die nie-goudmynbouproduksie en ten 
tweede as gevolg van 'n gennge toename in die goud
mynbouproduksie, Die gemiddelde Indeks van die 
nie-goudmynbouproduksie was VIr die eerste nege 
maande van 1973 14,1 persent hoer as gedu rende 
die ooreenstemmende lydperk van die vorige jaar, 
Toenames in die produksie van platina, steenkool, 
mangaanerts en boumateriale het die grOotsle by
draes tol hierdie hoe koers van toename gemaak, Na 
'n byna voortdu rende daling vanal die middel van 
1970, het die volume van die goudproduksle gedu
rende die tweede kwartaal van 1973 afgeplat en In 

die derde kwartaal sells 'n geringe toename getoon, 
Die waarde van bouplanne goedgekeur VIr woonge

boue en woongeboue voltooi het voortgegaan om 
gedurende die derd e kwartaal van 1973 ske rp te sryg , 
terwyl die ooreenstemmende sylers vi r die konstruksie 
van nie-woongeboue min verand ering getoon heL 
Woongeboukonslruksie is aangehelp deur 'n verdere 
skerp styging In nuwe voorskotte wat deur bouver
enigings gedurende die derde kwartaal vir nuwe ge
boue toegeslaan is , Geoordeel volgens die betreklik 
skerp en vo lgehoue sryging in semen tprodu ksie en die 
produksie van ander nie-metaalhoudende mineraal 
produkte (wa t hoofsaaklik deur die konstruksiebedryf 
gebruik word) sedert die vierd e kwartaal van 1972, wi l 
dit-voorkom asci die bou - en konstrukslebedrywigheid 
in die algemeen lewendig is. 

Na 'n matige styging gedurende die eerste vier 
maande van 1973, het die waa rd e van kleinhandels
verkope teen konstante pryse, gedurende die vier 
maande geeindlg Aug ustu s duidelik gesryg , Hoof
saaklik as gevolg van die ske rp stygende neiging in 
motorverkope, het die motorhandel gedurende die 
eerste nege maande van 1973 lewendige handels
toestande ondervind . Gedurende die eerSle tien 
maande van 1973 het die totale aantal nuwe motor
voenuie verkoop met nie minder nie as 21 t persent 
gestyg en het die aanlal nuwe motors ve rkoop in ver
gelyking met dieselfde tydperk van die vorige jaar 
met soveel as 31 persent toegeneem, Teenoor die 
volgehoue stygende tend ens van die motorverkope. 
hel die omvang van handelsvoertuigverkope wat gedu
rende die eerste kwartaal van 1973 bereik is, in die 
daaropvo lgende maande tot Oktober min of meer 
onveranderd gebly, 
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Duidelike toenames In die waarde va n transaksles 
in vaste eiendom. invoere. uitvoere en bankdeblte
ringe, is verdere aanwysers van gunstige westande 
wal deur die meesle seklOre van die volkshuishouding 
ondervind word , Die opwaartse neiglng in die ekono
miese bedrywigheid seden die vierde kwarlaal van 
1972 is ook weerspieelln die selsoensaangesuiwerde 
aantal werklose Blankes , Kleurlinge en ASlers, wal 
vanal 13326 in Oklober 1972 lOt 9677 in OklOber 
1973 gedaal hel. 
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Pryse 

Na 'n bunengewone hoe jaarkoers van wename van 
11.4 persent vanal Junie 1972 lOt Maan 1973, het 
die jaarkoers van roename In die seisoensaangesui
werd e verbru ikersprysindeks 'n bemoedlgende afname 
tot 7,8 persent vanaf Maan lOt Oktober 1973 gelOon, 
Die verlangsaming van die iaarkoers van toename kan 
hoolsaaklik lOegeskryl word aan 'n afname In die 
faarkoers van toename in voedselpryse vanaf 20,8 tot 
9,5 persent gedurende h,erdie twee tydperke. Hierdie 
gunstige verandering in die koers van toename in 
pryse moet versigtig verto lk word, aangesien die koers 
van toename In voedse lpryse weer gedurende die drie 
maande geeindlg Oktober versnel het, wat 'n hoer 
koers van lOename In pryse In die algemeen tot gevoig 
gehad hel. Boonop sal die verhoging In die pryse van 
petroleumprodukte met ingang 25 OklOber 1973 eers 
In die amptelike prysindekse vanaf November weer
spleel word, 

Vanaf Desember 1972 tot Oktober 1973 het die 
seisoensaangesulwerde verbrulkersprysindeks teen 'n 
laarkoers van 9,8 persent gestyg, Pryse van goedere 
het gedurende hierdie tydperk teen 'n jaarkoers van 
10,5 persent toegeneem, waarby die belangrikste 
bydraes tot hlerdie styging van voedsel, wat teen 'n 
laarkoers van nie minder nie as 17,9 persent gestyg 
het, en van klerasie- en skoeiselpryse afkomstig was, 
Groot bydraes tot die hoe iaarkoers van lOename in 
voedselpryse IS deur graanprodukte (wat teen 'n jaar
koers van 21,0 persent gestyg hetl. vleis (19.4 per
sent), groente (28,2 persent) en vrugte en neute 
(30,9 persentl gemaak. Pryse van dienste het regdeur 
die eerste l ien maande van 1973 voongegaan om 
teen 'n betrekllk vinnlge koers te styg , 
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Verbruikerspryse 

Jaarkoers van verandenng in s€lsoensaangesuiwerde IOdeks 

Junie 1972 Maart 1973 Des. 1972 
tot tot tot 

Maart 1913 Okt.1 973 Okt. 1973 
% % % 

Dienste: 9,B B. 1 B.7 
Behuising 9,5 6.6 7,B 
Ander 10,2 10.B 10,2 

Goedere: 12.4 7,6 10.5 
Voedsel 20,8 9,5 17,9 
Meubels en 

toebehore 7,9 5.7 6.5 
Klerasl€ en sko€lsel . 6,8 10,3 10,2 
Voerture 6,3 3,8 1,3 
Ander 7,6 5,6 5,1 

Totaal .. 11.4 7 ,B 9,B 

Vanaf Desember 1972 lot September 1973 het die 
seisoensaangesuiwerde groothandelsprysindeks teen 
'n jaarkoers van nle mlnder nie as 15,7 persent 
gestyg. 'n Betekenisvolle ontwikkeling wat gedurende 
hierdie tydperk waargeneem is, was die feit dat pryse 
van goedere geproduseer in Suid-Afrika 'n hoer jaar
koers van toename as ingevoerde goedere aangeteken 
het, nl. 16,5 persent teenoor 13,3 persent. 

Betalingsbalans 

Tekort op bera/ingsba/ans 

Nadat die betalingsbalans in sy geheel vir ses opeen
volgende kwa rtale'n oorskot getoon hel. is 'n tekort ten 
bedrae van R63 miljoen gedurende die derde kwartaal 
van 1973 aangeteken. Vir die eerste nege maande van 
die jaar het die oorskot op die betalingsba lans in sy 
geheel R220 miljoen bedra, vergeleke met 'n oorskot 
van R338 miljoen in die ooreenstemmende tydperk 
van 1972. Hierd ie effense verswakking het voorgekom 
ondanks die feit dal die saldo op lopende rekening 
gunsti g gebly het, en is veroorsaak deur'n aansien like 
neno uitvloeiing van kapitaal gedurende die derde 
kwartaal. Die uitvloeiing was hoofsaaklik die gevolg 
van die terugbetaling van buitelandse lenings deur die 
semrale regering en die private sektor. en 'n omska
keling in die finansiering van buitelandse handel vanaf 
bui telandse bronne na binnelandse bankkrediet as 
gevolg van die laer vlak van rentekoerse in Suid-Alrika 
as in die bui teland. 

Aansienlike oorsko! op /opende rekening 

Gedurende die derde kwartaal het die lopende reke
ning van die betalingsbalans vir die derde opeenvol
gende kwartaal 'n oorskot ge toon en we i ten bedrae 
van R 162 mi l, oen . DIl het die totale oorskot vi r die 
eerste nege maande va n 1973 op nie minder nie as 

lopende rekening van die betalingsbalans 
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R396 milioen te staan gebrlng, vergeleke met 'n oor
skot van slegs R69 milloen gedurende die ooreen
stemmende tydperk van 1972. Gedurende die loop 
van hierdle drie kwanale het die oorskOI op lopende 
rekenlng eers vanaf 'n selsoensaangesuiwerde iaar
koers van R533 milioen in die eersle kwartaal tot 
R338 milioen In die Iweede kwanaal gedaal voordat 
di l weer in die derde kwartaal lot R519 mi lioen loe
geneem het. Ole aansienlike toename In die oarskot 
op die lopende rekening gedurende die afgelope kwar
taal was die netto gevolg van 'n skerp styging in 
goedere-uilvoere en die netto goudproduksie wat 
meer as vergoed hel VIr die aansienilke toename In 
goedere-Invoere. 

Goedere-ullvoere hel aansienlik vanaf 'n selsoens
aangesUlwerde laarkoers ten bedrae van R2432 
mllioen gedurende die tweede kwartaal tot R2867 
mlllOen gedurende die derde kwartaal van 1973 
toegeneem . Gedurende laasgenoemde kwartaal het 
daar egter be langrike veranderlngs in die bydraes van 
die hoofgroepe van uitvoerprodukte tot die toename 

Netto goudproduksie 

300 

260 r 
Gemiddelde L ndense g udprys 

220 

t80 

t40 

tOO 

t40 

t20 

tOO 
Wr rde van etta gaud roduksie 

t20 

I .......... II~--L 
Fi iese volun evan gou I produksle -

I 
IndekS8-:,. 19~ - 100. Seisgensinvloed u IgeSkakel. Sa 

tOO 

i- log skeal 

t969 1970 t91t t972 t 973 

50 

In ultvaere voorgekom Waar toenames in die ultvoere 
van landbouprodukte en diamante hoofsaakilk vir die 
oplewlng In goedere-ultvoere gedurende die vorige 
een en 'n half iaar verantwoordeilk was, het diamante. 
basiese meta Ie en tekstle l- en mlneraalprodukle die 
grootste bydraes gedurende die derde kwartaa l ge
maak, Gedurende hierdie kwanaal het die waarde van 
landbouprodukte uitgevoer in werklikheld gedaa!. 

Ole waarde van die netto goudproduksle he l gedu
rende die derde kwartaal weereens aanslenilk lOege
neem en teen 'n seisoensaangesulwerde jaarkoers het 
dll soveel as R 1 972 milioen bedra. In teenstelling 
met die voorafgaande kwanale was die lOename In 
die netto goudproduksie me aileen die gevolg van 'n 
toename In die gemiddelde goudprys op die private 
mark me, maar kan dit oak gedeeltelik aan 'n lOename 
In die volume van goudproduksle loegeskryf word. 

Die waarde van goedere-Invoere, wat gedurende die 
vlerde kwartaal van 1972 begin toeneem het. het ge
durende die derde kwartaa l van 1973 voortgegaan om 
te styg , Nadat invoere 'n seisoensaangesuiwerde iaar
koers van R3235 mi lloen in die tweede kwartaal 
bereik het. het dit in die derde kwartaal van 1973 lOt 
nle minder nie as R3 684 milioen lOegeneem, Hierdie 
aansienlike lOename kan nie aileen lOegeskryf word 
aan die hoer pryse van Ingevoerde goedere weens die 
hoe Inflasiekoerse wat In die buiteland ondervind word 
nie. maar oak aan 'n toename in die volume van jn
voere as gevolg van 'n versnelling in die binnelandse 
bested lng, Alhoewel die meeste hoofgroepe van inge
voerde goedere tot die loename in goedere-Invoere 
bygedra het, het besonder groot lOenames in die 
Invoer van masjinerie en elektriese loerusting, ver
voertoerusting, tekstiele en tekstielprodukle, basiese 
metale en chemiese produkte voorgekom, 

Aansienlike .nella uilvlaeiing van kapl/aal 

'n Aansien llke netto uitvloeilng van kapllaal ten bedrae 
van R225 milioen IS gedurende die derde kwartaal van 
1973 aangeteken. Tesame met die netto invloeiing 
van kapitaal wat gedurende die eerste helhe van die 
laar aangeteken is het die nella uitvloeling gedurende 
die eerste nege maande van 1973 op R 176 milioen 
Ie staan gekom, vergeleke met 'n netlO Invloeiing van 
R269 milloen gedurende die ooreenstemmende tyd
perk van 1972 . 

Soos in die bygaande tabel aangetoon word, het die 
samestelling van kapitaalbewegings in die derde 
kwartaal van 1973 baie verskil van die in die tweede 
kwartaa!. In teenstelling met die tweede kwartaal toe 
openbare korpo rasies nog steeds 'n groot netto be
drag in die buiteland geleen het. het hierdie organisa
sies gedurende die derde kwanaal 'n klein netto terug
beta ling op langtermynlenings gemaak. H,erbenewens 
het sowel die private sekior as die sentrale regering en 
banksektor groot uitvloeiings van langtermynkapi taal 
gedurende die derde kwartaal getoon. Die netto uit
vloeiing van korttermynkapitaa l gedurende die derde 



Netto kapitaalbewegings 
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kwanaal is weer op sy beun hoofsaaklik teweeggebring 
deur die omskakeling deur invoerders van 'n groot 
bedrag van finanslering van buitelandse handel vanaf 
buitelandse na binnelandse bronne, 

Die aansienlike netto kapitaaluitvloeiing gedurende 
die derde kwartaal kan in 'n groot mate toegeskryf 
word aan die laer rentekoersstruktuur in Suid -Afrika as 
in die buiteland en aan die beskikbaarheid van fondse 
in die binnelandse geld- en kapitaalmarkte, In die be
sonder het hierdie faktore tot die aansienlike terug
belaling van buitelandse lenings deur die sentrale 
regerlng. 

Afname in goud- en ander buicelandse reserwes 

Die nelto resultaat van hierdie verskillende transaksies 
op die lopende en kapitaalrekening was dat die goud
en ander buitelandse reserwes gedurende die derde 
kwartaal met R63 milioen gedaal het. Indien aansui 
werings as gevolg van veranderings in die wisselkoers 
van die rand in berekening gebring word, het die 
goud- en ander builelandse reserwes met soveel as 
R98 milioen gedaal. Hierdie afname is in sy geheel in 
die valutareserwes van die Reserwebank weerspieel, 
aangesien die goudreserwes van die Bank in werklik
heid gedurende hierdie kwanaal eHens geslVg het. Die 
goud- en ander buitelandse reserwes van die sentrale 
regering en ander mOnelere bankinstellings het by
kans onveranderd gebly. 

Gedurende die loop van die derde kwartaal het 
veranderings in die goud- en ander buitelandse reser
wes groot skommelings getoon. wat in 'n groat mate 
saamgehang hel met die datums waarop buitelandse 
lenings terugbetaal is en die aantekening van waar
dasie-aansuiwerings, Nadat die goud- en ander buite
landse reserwes met nie minder nie as R89 miljoen in 
Ju lie toegeneem het om 'n rekordvlak van R 1 430 
milioen aan die einde van die maand te bereik, het dit 
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daarna aansienllk met R 187 milioen tot 'n vlak van 
R 1 243 milioen, waarvan die Reserwebank R 1 080 
miljoen gehou het, aan die einde van September 
gedaal. 

Ontwikkelings gedurende Oktober en November 

Vanaf 30 September het die goud- en ander buite
landse reserwes wat deur die Reserwebank gehou 
word met R23 m ilioen tot R 1 103 milioen op 26 Ok
tober gestyg, voordat dit met R 111 milioen tot R992 
milioen op 16 November gedaal het. Soos in die derde 
kwanaal, is hierdie afname hoofsaaklik weerspieel in 
die Reserwebank se besit aan buitelandse valuta. Die 
buitelandse reserwes van die senuale regering het 
gedurende Oktober min verandering getoon. 

Maandelikse handelstatistiek wat deur die Departe
ment Doeane en Aksyns vrygestel word , toon 'n voon
gesette groot tekon op die goedere-handelsrekening 
wat in Oktober 1973 R 1 04 milioen bedra het. Hierdie 
tekon het voorgekom nieteenstaande 'n skerp styging 
in goedere-uitvoere. Nadat goedere-uitvoere vanaf 'n 
seisoensaangesuiwerde iaarsyfer van R2 588 milioen 
in Julie tot R2 183 milioen in September gedaal het, 
he t dit in Oktober tot nie minder nie as R2 490 milioen 
gestyg. Aan die ander kant het goedere-invoere ook 
aansien lik gesryg vanaf 'n selsoensaangesuiwerde 
iaarkoers van R3 682 milioen in September tot R3 810 
in Oktober. 
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Op die internaslonale front was daar gedurende 
Oktober en November ve rskele on twikkellngs wat 
SUld-Afrika se betalingsbalans be'invloed het. Op 6 
Oktober het oorlog In die Midde-Ooste uitgebreek en 
dll het gelei tot beperkings op olie-uitvoere deur die 
meeste van die olieprod userende lande In daardie 
gebied en ook tot hoer oliepryse , Vanaf die elnde van 
Oktober het die waa rd e van die dollar aanslenl lk ver
stewig en 'n dlenooreenkomstige appresiasle het 
gevolgllk In die ekste rne waa rde van die rand voo rge
kom, Rentekoerse in die buiteland het op 'n hoe vlak 
gebly en genelg om te verstewig terwyl die gemlddelde 
goudprys op die Londense mark gedaal het. Op 13 
November het die Verenlgde State en ses Wes-Euro
pese lande IBelgie, Wes-Duitsland, die Verenlgde 
Koninkryk, Nederland, Italle en SWllserlandl ooreen
gekom om die 196B-goudooreenkoms, waarvolgens 'n 
tweeprys-goudmark ingestel is, te beeindig , Die aan
vanklike uitwerking van hierdie verwikkeling was 'n 
verdere daling van die goudprys, 

Monetere en banktoestand 

Geld en kwasi-geld 

Gedurende die derde kwartaal van 1973 het die sei 
soensaangesUlwerde hoeveelheid ge ld en kwasl-geld 
met R28 1 milioen of teen 'n laarkoers van 22 persent 
toegeneem. Oil kan vergelyk word met 'n selsoensaan
gesulwerde jaarkoers van toename van 2 1 persent 
gedurende die tweede kwartaal en van nie mlnder nle 
as 40 persent gedurende die eerste kwanaal van die 
laar. Vir die eerste nege maande van 1973 as geheel 
het die laarkoers van toename 28 persent bedra _ As 
gevolg van die styg ing in geld en kwasi -geld geduren
de die derde kwanaa l het die verhoudlng van ge ld en 
kwasi-geld tot die bruto blnnelandse produk, albel na 
uitskakeling van die seisoensinvloed, effens verd er 
gestyg vanaf 29,5 persent In die tweede kwanaal to t 
29,7 persent in die derde kwanaal. 

Die volgehoue sterk opwaanse beweglng van geld 
en kwasi -geld gedurende die derde kwartaal was byna 
geheel en al die gevolg van verdere groOl toenames In 

bankkredlet, in die besonder aan die private sektor. 
Die netto goud- en ander buite landse reserwes van die 
banksektor, wat vanaf die einde van 197 1 tot die 
elnde van Julie 1973 byna sonder onderbreklng toe
geneem het, het gedurende Augustus en September 
taamllk aansienllk Imet R 11 0 milioen, seisoensaan
gesUlwerl gedaal ; dlt w it voorkom of daar gedurende 
Oktober 'n verdere gering e daling plaasgevind het. Die 
netto else van die banksektor teen die regering sekto r 
het. nadat dit vanaf die einde van die eerste kwartaal 
van 1973 tot die elnde van Augustus met ongeveer 
R200 miljoen gedaal het. gedurende September 
opmerklik gestyg met R 126 mlljoen as gevolg van 'n 
afn ame in regerlngsdeposi to's, 
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Oorsake van veranderings in geld en kwasi-geld. 1973 
R mllJoene 

Seisoensinvloed nie 
uitgeskakel nie 

Seisoensinvloed 
uitgeskakel 

1 e 28 38 1 e 28 38 
kw. kw. kw . kw. kw. kw. 

Netto goud- en 
ander buite-
landse reserwes 169 105 -133 

Else teen die 
regermg-
sektQr ' 

BrulO else 
Aegenngs

deposllo 's ' 

Netto else _ 

Else teen die 

143 

,-228 

- 85 

286 104 

- 270 - 78 

16 26 

private sektor 361 363 475 
Langtermyn 

private 
deposito's' - 6 1 - 164 - 121 

Netto ander 
ba tes en laste - 185 63 58 

Totale oorsake 199 383 305 

"Toename-; afname + 

t60 34 - 64 

t22 - 113 49 

371 416 417 

- 18 - 226 - 1 t 9 

416 258 281 

Gedurende die derde kwartaal het die else van die 
monetere banksektor teen die priva te sektor met 
R41 7 milJoen of teen 'n Jaarkoers va n 37 persent toe
geneem ; di t kan vergelyk word met toenames van 
R416 miljoen en R3 71 mlljoen gedurende die tweede 
en eerste kwartaal van die laar onderskeldel ik, Die 
totale toename in bankkredlet aan die priva te sektor 
gedurende die eerste nege maande van die laa r het 
gevolglik te staan gekom op effens meer as R 1 200 
miljoen of op 'n jaarkoers va n toename van 39 persenl. 
Opvallende skommelings het eg ter In die maandelikse 
bedrae van hlerdle toenames voorgekom, Na 'n baie 
groot stygmg van R236 mllJoen gedurende Augustus, 
was die toename In September slegs R 59 miljoen, 

Soos gedurende die tweede kwartaal van die laar, 
IS die uitwerking van die verskillende faktore wat tot 
die styglng in geld en kwasl-geld bygedra het. nog 
steeds in 'n nie-onbeduldende mate deur opmerkl ike 
verd ere stygmgs in die langtermyndeposllo 's van die 
private sektor by die monetere banksektor geneutrali
seer , Gedurende die derd e kwartaal van die jaar het 
die selsoensaangesUlwerde toename In hlerdie depo
sito's R 119 milJoen bedra, wat eg ler aanslenlik min
der was as die toename wat gedurende die vooraf
gaande drie maande aangeteken IS, 
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B ankkrediec 

In teenstelling met ontwikkelings gedurende die 
tweede kwartaal van 1973. gedurende welke tyd die 
monetare banke ook aansienlike toevoegings tot hul 
be leggings in effekte van die private sektor gemaak 
het. is die toename in die eise van die banksektor teen 
die private sektor gedurende die derde kwanaa l geheel 
en al verklaar deur toenames in die banke se diskonte
ringe en voorskone. Die handelsbanke. aksepbanke en 
monetare huurkoop- en algemene banke het hul dis
konteringe en voorskone in werklikheid met R485 
milioen vermeerder, verge leke met 'n toename in hier
die vorms van krediet van R488 milioen vir die bank
sektor in sy geheel. Onder die verskillende klasse 
monetare bankinstellings is die vinnigste koers van 
toename by die uitbreiding van diskonteringe en voor
skotte aan die private sektor weer eens deu r die mone
tere huurkoop- en algemene banke aangeteken . Vanal 
die einde van Desember 1972 tot die einde van Sep
tember 1973 het die persentuele toename in die dis
konteringe en voorskorte aan die private sektor van 
hierdie twee klasse monetere bankinstellings nie 
minder nie as 50 persent bedra . Die ooreenstemmen
de persentuele toenames in die leningsvoorsiening 
deur die handels- en aksepbanke was 37 en 39 per
sent onderskeidelik. 

Kredietvoorsiening deur middel van die verdiskon
tering van bankaksepte en handels- en landbouwisse ls 
het voongegaan om vinniger te styg as die totaal van 
die monetere banke se diskonteringe en voorskone 
aan die private sektor. Gedurende die derde kwartaal 
van 1973 het die monetere banke se besit aan private 
wissels en bankaksepte in werklikheid met nie minder 
nie as R 130 mi lioen tot R680 miljoen. 01 met 24 
persent, toegeneem . Hierdie toename het egter leitlik 
geheel en al gedurehde Julie en Augustus voorgekom. 

Banklikwidiceic 

Die oorskot-likwiditeitsve rhouding van monetere bank
instellings, wat aan die einde van Julie 1973 op onge
vee r diesellde vlak gestaan het as aan die einde van 
April (4.5 persenr), het skerp gedaal lot 2,3 persent 
aan die einde van Augustus en gedurende September 
slegs 'n betreklik geringe herstel getoon. Aigesien 
daarvan dat dit die uitwerking van die banke se vinnige 
kredietuitbreiding weerspieel het, was die daling van 
hierdie verhouding in Augustus ook die gevolg van 
laktore, soos die toename in regeringsdeposito's, 'n 
daling van die goud- en ander buitelandse reserwes, 
en 'n opvallende styging van die bed rag aan note in 
omloop, wat gedurende die tweede helfte van daardie 
maand tot die skerp vernouing van die geld mark byge
dra het. 
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Handelsbanke. aksepbanke en monetere huurkoop- en 
algemene banke 

Oorskot- likwiditeilsverhoudings, April lot September 
1973 - 1%1 

Julie Aug. Sept. 

Handelsbanke - - 5,3 3,0 3,2 
Aksepbanke , 1.9 1,2 1,6 
Mone[sre huurkoop- en algemene 

banke 3,4 0,8 2,0 

Totaal , , , 4,5 2 ,3 2 ,7 

ToeSland op die geldmark en korttermynrentekoerse 

Na 'n skerp vernoutng gedurende die laaste twee 
weke van Augustus, as gevolg van die buitengewone 
sameloop van omstandighede waarna hierbo verwys 
is, het die toestand op die geld mark gedurende Sep
tember betreklik stram gebly, Dit was grotendeels die 
gevolg van 'n verdere afname van R96 milioen in die 
nerto besit aan goud- en buitelandse reserwes van die 
Reserwebank wat 'n afname van R 150 milioen in 
regeringsdeposito's gedeeltelik geneutraliseer het. 
Hierbenewens het die notesirkulasie aan die einde van 
September 'n verdere betreklik groot toename in 
vergelyking met die vonge maandeinde getoon terwyl 
die Reserwebank en NFK se besit aan Landbankwis
se ls afgeneem het nadat dit die seisoenale hoogte
punt bereik het. Daggeldlentngs by die diskontohuise, 
wat aan die einde van Augustus tot R254 milioen 
gedaal het. het gevolglik slegs eHens tot R256 milioen 
aan die einde van September gestyg, Onder hlerdie 
omstandlghede het die akkommodasie wat deur die 
Reserwebank onder die nuwe reelings aan die diskon
tohuise verleen is, plus die akkommodasie verleen aan 
ander banke in die vorm van terugkoop-ooreenkomste. 
aan die einde van September gesamentlik R371 
milioen beloop nadat dit gedurende die eerste paar 
dae van die maand 'n bed rag van R338 milioen berelk 
het. In hierdie verband IS daar ook deur die Voorsitter 
van die Nasionale Finansiekorporasie, tydens die kor
porasie se Jaarlikse Aigemene Vergadering op 30 
Oktober, aangekondig dat, met ingang Oktober, die 
goudpremie wat aan die goudmyne betaalbaar is, 
voortaan kort voor die einde van elke maand betaal 
sou word in plaas van vroeg in die volgende maand, 
ten einde die verlies aan fondse vir die geld mark wat 
ontstaan uit die toename in die bed rag aan note in 
si rku lasie met maandeindes, teen te werk, 

'n Taamlik aansienlike verrUlming van die geld mark 
gedurende Oktober, wat onder meer Ult 'n voonge
sette afname in regeringsdeposito's voortgespruit het, 
het meegebring dat daggeldlenings by die diskonto
huise aan die einde van die maand 'n peil van R331 
milioen bereik het. Rentekoerse op geldmarkinstru
mente het egter geneig om op die hoer peile te bly wat 
gedurende September bereik is. Die koers op bank
aksepte van 3 maande, wat vanaf 3,8 persent op 10 
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Augustus tot 5,7 persent op 21 September gestyg 
het, het byvoorbeeld aan die einde van Oktober op 6,0 
persent gestaan , Die koers op VDS-e van 90 dae wat 
op 10 Augustus 3,5 persent was, was 6,75 persent 
aan die einde van September en Oktober en 7,0 per
sent in die middel van November, Die skatkiswissel
tenderkoers het gestyg vanaf net meer as 2,5 persent 
in die middel van September tot 2,70 persent op 16 
November, 

In ooreenstemming met die stygende peil van ren
tekoerse op geldmarktnstrumente, het bankinstellings 
na die middel van September betreklik algemeen 
geneig om hulle koerse op sekere deposito's te ver
hoog tot die maksima wat onder die depositokoersbe
heerregulasies toegelaat word , Dlt is gevolg deur 'n 
verhog ing van t persent, tot 8 persen!. in die handels
banke se prima uitleenkoers met tngang 15 November, 

Geldmark- en verwante rentekoerse 
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Staatsfinansies 

Skalkisrekening 

Die mees opvallende kenmerk van die Skatklsrekenlng 
gedurende die eerste helhe van die hUldige fiskale 
jaar, d,w,s , vanaf April tot September 1973, was die 
aansienlike opbouing van deposito's, hoofsaaklik as 
gevolg van lopende ontvangste wat hoer was as wat 
verwag is, 'n lae peil van ultreikings uit die Lenings
rekenlng en 'n aansienllke toename In die monetere 
banksektor se beslt aan staatskuldbewyse, Laasge
noemde toename is egter meer as geneutraliseer deur 
die toename in deposito 's met die gevolg dat die 
Skatk,s se netto skuldposisie teenoor die monetere 
banksektor gedurende die rydperk 'n opmerkllke daling 
getoon het. 

Ontvangste (uitgesonderd lenings) was heelwat 
hoer as wat verwag is en het 'n toename van nIB 

minder nle as 34 persent getoon vergeleke met die
selfde rydperk 'n Jaar gelede, Hlerdie persentasie kan 
vergelyk word met 'n beg rote toename van 9 persent 
Vir die fiskale Jaar as geheel. Totale uitreiklngs uit die 
Inkomste-, Lenings- en Suidwes-Afrikarekening, waar
van verwag IS dat dit gedurende die jaar as geheel met 
byna 20 persent sou styg, het gedurende die halfjaar
tydperk met slegs 6 persent toegeneem vergeleke met 
die rydperk April tot September 1972, Hoewel die 
toename In ultrelkings op Inkomsterekening oak 
letwat laer was as wat beg root is, is die laer as ver
wagle koers van toename in die totale uitreikings 
gedurende die afgelope ses maande grotendeels ver
oorsaak deur 'n werkllke afname van R 1 00 milioen in 
die fondse wa t ul1 Lenlngsrekening beskikbaar gestel 
is, vergeleke met dieselfde tydperk 'n jaar gelede, 

Hierdie uiteen lopende neigings van uitreikings en 
ontvangste het gelei to t 'n tekon op die Skatkisreke
nlng van slegs R32 milioen gedurende die eerste 
helhe van die fiskale jaar, wat 'n skerp teenstelling 
gevorm het met die tekon van R403 miljoen in dle
selfde rydperk van 1972, Tesame met hierd ie kleiner 
tekort, het die private nie-banksektor 'n netto bedrag 
van R 121 milJoen in staatskuJdbewyse, Insluitende 
lenlngshefflngs, beJe en die Staatskuldkommlssarisse 
het 'n verdere R77 miJioen tot die skatklsfinansies 
bygedra , Soos hierbo aangetoon, het die mOnetere 
banksektor oak groat bedrae (R389 miJjoen) in staat
sku Jdbewyse beJe en die netto resultaat was dat, 
selfs met inagneming van die delging van R86 miljoen 
van buitelandse skuld, die skatkisdeposito's gedurende 
die rydperk van ses maande met R469 milioen gesryg 
het. Hierd ie deposito's het in werkl ikheid leen die 
middel van September 'n rekordvlak van Rl 157 
miljoen bereik maar daarna seisoenaal tot R873 
miljoen aan die einde van Oktober gedaal. Gedurende 
die rydperk as geheel IS die Skatkis se netto skuldpo
sisie teenoor die mOnetere banksektor gevolgllk met 
R80 miljoen verminder, 

Alhoewel die mOnetere banksektor se besit aan 
sowel staatseffekte as skatkiswisseis gedurende die 
tydperk onder beskouing taamllk aansien lik gestyg 
het, was veral die toename In laasgenoemde opmerk
lik, Die monetere banksektor se besit aan ska tk,sw,s
sels, wat gedurende die afgelope drie jaar geen 
noemenswaardige verandering getoon het nie, het 
veral seden die begin van 1973 'n opvallende op
waartse tendens getoon, Soos In die bygaande grafiek 
getoon word het uitstaande bemarkbare skatkiswisseis 
In werklikheid vanaf R 120 milioen aan die elnde van 
1972 tot R372 miljoen op 31 Augustus gestyg voor
dat dit tot R306 miljoen op 31 Oktober afgeneem het, 
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Effekle-uilgifle en -a flossing 

Tussen 24 en 31 Oktober 1973 is 'n verdere uitgihe van 
die 7 t persent 1 998-effek vir open bare inskrywing be
sklkbaar gestel. Dit is oak aan die besmers van 'n 
effekte-uitglhe van R35 miljoen wat op 1 November 
verval het, vir omsewn£l aangebied Beleggers het vir 
slegs ongeveer R5 milioen van die uitgihe aansoek 
gedoen teewyl R33 miljoen van die uitgifte wat op 1 
November verval het, in kontant terugbetaal moes 
word, insluitende ongeveer R 1 0 miljoen aan die 
Sta a tsku Id ko m m i ssa risse, 
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Kapitaalmark 

Die toestand op die kapitaalmark het teen die einde 
van die derde kwartaal van 1973 geneig om strammer 
te word na 'n tydperk waarin die toestand betreklik 
ruim was gedurende die eerste agt maande van die 
jaar, Opbrengskoerse op langtermyn- vaste-rente
draende effekte het ietwat verstewig, aandeelpryse het 
atwaarts beweeg en opbrengskoerse op aandele het 
toegeneem en die vlael va n fondse na die bouvereni
gings het algeneem na 'n laer vlak, 

Mark vir vasee-rencediaende effekee 

Die toestand in die mark vir vaste-rentedraende effek
te, wat gedurende die eerste agt maande van 1973 
taamlik ruim was, het gedurende September geneig 
om ietwat stram mer [8 word. Hierdie ve rand ering is 
nie soseer in 'n werklike styging in opbrengskoerse 
weerspieel nie maar eerder in die tra agheid aan die 
kant van beleggers om nuwe uitglftes teen die heer
sende opbrengskoerse te ondersteun, Verwagtings 
dat opbrengskoerse in die nabye toekoms sou kon 
styg ve rkl aa r waa rskynlik die gedrag van be leggers, 
Die oo rh eersende opbrengskoers op nuwe uitgiltes 
van langtermyn-semi-prima-effekte het byvoorbeeld 

Rente- en opbrengskoerse 
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vanal ongeveer 8,75 persent in Januarie tot ongeveer 
8.03 persent aan die begin van September algeneem 
en daarna weer gestyg tot 'n peil van ongeveer 8.25 
persent aan die einde van September , Die opbrengs
koers op langtermynstaatseffekte is gedurende Maart 
1973 vanal 8.125 persent na 7.75 persent verlaag en 
het daarna onveranderd op hierdie peil gebly. Die 
jongste uitgifte van staatseffekte teen die opbrengs
koers gedurende Oktober het egter slegs 'n baie 
beperkte bedrag aan inskrywings getrek, Die op
brengskoers op maatskappy-obligasies het vanal 9.50 
persent aan die begin van 1973 tot 9.125 persent in 
Augustus afgeneem en daarna weer tot 9.25 persent 
in OklOber gestyg , 

Aandelemark 

Met uitsondering van goud- en steenkoolmynaandele. 
het aandeelpryse vanaf Februarie lOt Mei 1973 geneig 
om atwaarts te beweeg, Gedurende Junie en Julie was 
daar 'n toename in die pryse van die meeste klasse 
aandele maar die verbetenng is nie gedurende die 
oorblyvvende deel van die derd e kwartaal en Oktober 
volgehou nie , Die effektebeursomset. soos gemeet 
volgens die aantal aandele wat ve rh andel is. was 
gedurende die derde kwartaal en Oktober ook merk
baar laer vergeleke met die eerste ses maande van 
1973 en hierdie gebrek aan beleggersbelangstelling 
het bygedra tot die hernieude afname in aandeelpryse 
veral gedurende Augustus en September. Die verloop 
van goudmynaandeelpryse is sterk be'invloed deur 
veranderi ngs in die prys van goud op die private mark 
en transaksies in hierdie aandele het geneig om die 
effektebeurstoneel regdeur die eerste tien maande van 
die jaar te oorheers . 

Die divldendopbrengskoers op ail e klasse aandele, 
wat leitlik deurlopend vanal 4,30 persent in Desember 
1972 tot 4.00 persent in Julie 1973 gedaal het. het 
gedurende OklOber tot 4.62 persent gestyg, Aange
sien die opbrengskoers op langtermynstaatseffekte nie 
toegeneem het nie. het die omgekeerde rendements
gaping tussen hierdie opbrengskoers en die dividend
opbrengskoers op aandele algeneem vanal 3.6 per
sent in Junie 1973 tot 3, 1 persent In Ok10ber. 

Effektetrusts het. in ooreenstemming met die swak
ker neiging op die effektebeurs gedurende die derde 
kwartaal. 'n toenemende uitvloeiing van fondse in die 
vorm van terugkope van eenhede ondervind, Die be
trokke bedrag het R 19 miljoen be loop. vergeleke met 
R 11 miljoen gedurende die tweede kwartaal. Die 
trusts waS gevolglik netto verkopers van effekte terwyl 
hulle besit aan kontant en deposito's ook vanal R20 
miljoen aan die einde van Junie tot R 16 miljoen aan 
die einde van September 1973 algeneem het. As 
gevolg van hierdie verwikkelings en die algemene 
daling in aa ndeelpryse gedurende Augustu s en Sep
tember. het die markwaarde van die trusts se netto 
bates afg eneem vanal R500 miljoen aan die einde van 
Junie tot R413 miljoen aan die einde van September, 



Bouverenigings 

Die vloei van fondse na die bouvereniglngs, wat gedu
rende die tweede kwartaal van 19 73 uitsonderlik 
groOl was, het gedurende die derde kwartaa l lOt 'n 
laer vlak afgeneem. Die verenig ings se neno invloeiing 
van fondse gedurende die eerste drie kwanale van 
1973 het alreeds die rekord iaanotaal wat gedu rende 
1972 aangetekcn IS. oorskry. 5005 in die bY9aande 
tabel gelOon word. het die toename in verbandlenings 
ullstaande en in nuwe verbandlenings lOegestaan 
eweneens die rekord iaarsyfers wat in 1972 aange
teken is. oorskry. 

Die kleiner invloeiing van nuwe fondse gedurende 
die derde kwartaal het die bouverenigings genoop om 
hul rentekoers op deposilO 'S van tussen 12 en 24 
maande vanaf 15 September lOt 7 persent te verhoog 
nadat hulle dit slegs drie maande vroeer tot 6.5 per
sent verlaag hel. Die meeste bouverenigings het ook 
met ingang Augustus 1973 hul verbandkoerse ten 
opsigte van woonhuise en ander geboue va naf 8,75 
persent en 9,50 persent tot 8.50 persen! en 9,00 
persen t per iaar onderskeldelik verlaag . 

Die vinniger tempo waa rteen nuwe verbande w e
gestaan is. het gedurende die eerste drie kwanale van 
1973 gelei lOt 'n lOename van R 197 milioen in die 
bouverenigings se verpligt ings ten opsig te van ver
bande lOegestaan maar nog nie uitbetaal nie en het 
hul IOrale uitstaande verpl ig ting s op 30 September 
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Bouverenigings 
A miljoene 

Toename 
Netto in uit- Nuwe 

invloeiing sUiande voorskotte 
van fondse voorskotte toegestaan 

1972 .. , .. 493 37 1 870 
1973 : Iste kw. 169 124 217 

2de kw. 27 1 130 329 
3de kw. 184 187 411 

Totaal. drie kwartale 624 441 957 

1973 op R458 milioen Ie staan gebring . Die akkumu
lasie van surplu sfondse in die vorm van toenames in 
hul besit aan likwiede bales en die opgeskone ander 
voorg eskrewe beleggings het egter nie tred gehou met 
hul stygende verpligt ings nie aangesien die besit met 
slegs R 160 milioen toegeneem hel. Die ve rhouding 
van uitstaande verplig tings tot d ie totaa l van likwiede 
bates en die opgeskorte ander voorgeskrewe be leg
gings het gevolglik lOegeneem vanaf 45 persent aan 
die elnde van 1972 tot 61 persent aan die einde van 
Seplember 1973. 

Ingevolge die wysigings tot die 80uverenigingwet 
vroeer va njaar. het die Minister van Finansles die vol
gende maksi mum persenlasies van aile voorskotte of 
hervoorskoue wat van af 1 Oktober , 973 gedurende 'n 
iaar toegestaan word en wat aan die verskillende 
soon e verbande loegedeel kan word, vasgestel , 
naamlik: 20 persent ten opsigte van woonhuise waar 
die uitstaande bedrag R 18000 oorskry ; 15 persent 
ten opsigt8 van woonstelle ; en 3 persent ten opsigte 
van geboue vi r sakedoeleindes. 
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Private verbruiksbesteding in 
Suid-Afrika: 1947 tot 1972 
deur J . J. J. van Rensburg 

Inlaiding 

Private verbrUlksbestedlng IS die vernaamste beste
dlngskomponent in die nasionale rekenlnge en enige 
ve randerlng In sy groelkoers het noodwendlg 'n be
langrike uitwerking op ekonomiese groei in die alge
meen. Dit is derhalwe gepas dat besondere aandag 
van tyd lOt tyd aan die omvang. samestelling en groei 
van private verbruiksbestedlng gegee word . Afgeslen 
van twee vorige artikels ' wat In die Bank se Kwartaal
blad verskyn het. IS besonderhede van die vernaamste 
komponente van private verbruiksbestedlng In 5U1d
Afrika Vir die tydperk 1947 tot 1970 ook gepubllseer In 
tabelle 8. 9 en 10 van .. ·n 5tallstiese aanbleding van 
5U1d-Afrlka se naslonale rekeninge Vir die tydperk 
1946 tot 1970': wat as 'n Bylaag lOt die 5uld-Afri
kaanse Reserwebank se Kwartaalblad van JUnie 1971 
verskyn het. Hlerdie tabelle het inligtlng omtrent be
steding, geklassifiseer volgens objek teen sowel heer
sende as konstante 1963-pryse en volgens dienste en 
die duursaamheid van goedere teen heersende pryse, 
bevat. Hierdle syfers word op datum gehou in lopende 
Ul tgawes van die Kwartaalblad en hersiene ramlngs 
vir 1967 tot 1970 en syfersvir 197 1 en 1972verskyn 
In tabelle 5-72 en 5-73 van hlerdie ui tgawe. 

Die hoofdoelstellings van hierdle artikel is derhalwe 
om meer volledlge stallsllese inllgtlng omtrent die 
komponente van private verbrUlksbesteding te publi
seer, om die metodes wat gebruik word en die bronne 
van baslese Inligtlng wat VIr die raming van die onder
skele groolhede aangewend word te beskryf. en om 
kortllks die groel In die totaal en In sekere belangrlke 
komponente van private verbrUlksbestedlng te be
spreek en aandag te gee aan sekere struklUrele ver
anderlngs wat gedurende die na-oorlogse tydperk 
voorgekom het. Omvattende statistiek oor private 
verbruiksb'esteding word in die statisti ese tabelle aan
gegee2 Tabelle I en II beva t ,"lig l ing oor private ver
bruiksbesteding geklassifiseer volgens oblek leen 
heersende en konstante 1963-pryse, onderskeldellk. 
In Tabelle III en IV word Inligtlng oor private verbrUlks
besledlng geklasslflseer volgens d,enste en die duur
saamheld van goedere teen heersende en konstante 
1963-pryse. onderskeldellk. verskaf. H,erd,e Inligtlng 
kan nuttlg wees In emplrlese en teorellese ondersoeke. 
Vir doeleindes van beplanning en marknavorslng en 
Vir die toetslng van sekere hlpoteses aangaande ver
bruikersgedrag . 

Afdeling I van hlerdle arllkel omvat die deflnlsles, 
begrlppe en beglnsels onderliggend aan private ver
brulksbestedlngsyfers, terwyl aldeling II 'n beskrYWlng 
van die metodes en die basiese bronne van Inligtlng 

Du PleSSIS. J. C. en L. W A. Nel: Private verbrulksbesledlng 
In die Unt8 van SUld-Afnka, 1951 -1959, Bylaag 101 die 
SliJIISlIeSe Kwartaalblad. SUid-Afnkaanse Reserwebank. 
Oesember 1960 . en Groenewald. 8. P. en A. 0 Kock. Private 
verbrulksbeslodtng in SUld-Afrlka. 1947- 1963 , Stal/sliese 
KWilrraalblad, SUld-Afnkaanse Reserwebank. Desember 1964 

2 Tabelle I tot IV verskyn op bladsye 30-41 . 
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wat In die berekenlngs gebrUlk word, bevat. Afdeling 
III word gewy aan 'n bespreklng van die groel In die 
totaal en in sekere belangrlke komponente van ver
brUlksbestedlng en struklUrele veranderlngs wat ge
durende die na-oorlogse tydperk voorgekom het. 
Aldeling IV bevat 'n kort bespreklng van die wissel
werking tussen private verb rUlksbestedlng en die kon
Junktuurgo lf, terwyl 'n kort bespreklng van die meer 
belangrlke teorie;; van verbrUlk In die volgende afde
ling aangebled word tesame met 'n regressie-analise 
van verbrUlksbesteding en besklkbare persoonlike 
Inkome. Laastens word daar In Afdeling VI 'n opsom
mlng en gevolgtrekklngs aangebled. 

I. Dafinisies. begrippa an baginsals 

Private verbruiksbestedlng behels die Ilnale verbrulks
bestedlng van huishoudlngs en private nle-Wlnssoe
kende insteliings wat huishoudlngs bedlen en bestaan 
uit ultgawes aan nuwe goedere en diensle verminder 
met die netto ve rkoopswaarde van tweedehandse 
goedere. skrot en alval. Ook hierby ingeslui t IS die 
wins- of handelaarsmarges op die verkope van twee
dehandse goedere (maar nle die vol le aankoopprys 
nlel aan private hUlshoudlngs en die administratiewe 
ultgawes van nie-winssoekende Inste ilings wat hUls
houdlngs bedten ... HUtshoudmgs" verwys na mdlvidue 
In hul hoedanigheld as verbrUlkers In 'n hUishoudlngs
of geslnsverband. soos dUidelik te onderskel van 
sakebedrywlghede. terwyl private nle-wlnssoekende 
Instell,ngs wat hUishoudlngs bed len. liggame is wat 
hoofsaaklik soslale en gemeenskapsdlenste gratis 
aan hUlshoudmgs verskaf. of teen verkooppryse wat 
nle bedoel IS om ten volle die produkslekoste van die 
dienste te dek nle. en wat nie unslunend. 01 hoof
saakllk. deur openbare owerhede beheer of geflnansler 
wo rd nle. Voorbee lde van sodanige liggame is soslale 
en sportklubs. soslale. liefdadlghelds- en kerklike orga
nlsasles. ens. Ole verwysmg na hU lshoudings in hier
die artikel sal ook hlerdle liggame en organlsasles In
slun. 

Die uitgawes van hUishoudlngs ean goedere en 
d,enste word oor die algemeen aangeteken op die 
tydstlp waarop die aankope In werkllkheld gemaak 
word. ongeag venragings In die allewerlng van die 
goedere. Mel uitsonderlng van huurkooptransaksles 
word 'n aankoop geag om plaas te vlnd op die tydstlp 
waarop hUlshoudlngs die wettlge elenaar van die 
goedere word. of wanneer die dienste gelewer word. 
In die gevel van huurkooplranseksles word die aan
koop geag om plaas te vl nd op die tydstip waarop 
die kontrak onderteken is. of. indien daar geen formele 
ooreenkoms is nie. op die tydstl p weerop die goedere 
algelewer wo rd. Op soongelyke wyse word huishou
delike aankope van tweedehandse goedere aange
teken op die tydstip waarop elenaarskap verwlssel. 

Twee begrippe van verbrUlksbesteding deur hUls
houdlngs word gebrUlk. naamllk verbrulksbestedlng 
In die blnnelandse mark en verbrUlksbested,ng van 



inwoner-huishoudlngs. Eersgenoemde begrip verwys 
na die besteding van permanente inwoners en n18-

Inwoner-hUishoudlngs in die blnnelandse gebied van 
die land . Verbruiksbestedlng deur Inwoner-huishou
dings aileen word afgelei van die besteding In die 
binnelandse mark deur die dlrekte aankope van ver
brUlkersgoedere deur inwoner-huishoudings in die 
buiteland by (e (el en die aankope van nie-inwoner· 
huishoudings In die binnelandse mark at (e (rek. 

Privale verbruiksbestedlng kan. eerstens. geklassl
flseer word volgens die vernaamste obJek of doer 
waarvoor die goedere verkry word . Tweedens. kan 
goedere van dienste geskei word en kan 'n onderskeid 
tussen duursame. seml-duursame en nie-duursame 
goedere gemaak word . Eersgenoemde klassifikasl9 
(d .w .s. ultgawes volgens objek of doel) is nodlg vir die 
bestudering van verbruikersvraag en -welvaart terwyl 
laasgenoemde klassifikasle Id.w.s. volgens d,enste en 
die duursaamheid van goedere) benodlg word vir die 
raming van die voorraad hUlshoudelike goedere en om 
die gevoel lgheld van die verskillende klasse verbrulks
bestedlng vir sikliese veranderings te bestudeer. 

Duursame goedere word gedefimeer as goedere 
met 'n verwagte lewensduur van langer as een jaar 
en waarvan die aankooppryse gewoonlik betreklik 
hoag IS, byvoorbeeld motors en rneubels. Seml-duuf
same goedere. bv. klerasie en skoeisel en huishoude
like tekstiele. het oor die algemeen 'n korter verwagte 
lewensduur as duursame goedere. ofskoon gelyk aan 
een jaar of ietwat langer, terwyl hulle aankooppryse 
ook aansienlik laer is as die van duursame goedere. 
Nle-duursame goedere bestaan Ult goedere met 'n 
verwagte brulkbare lewensduur van minder as een 
laar. soos die besteding aan voedsel. drank en tabak. 
Die kategorie dienste sluit In die bestedlng deur hUls
houdlngs aan aile klasse van dienste. soos werklike en 
ge"imputeerde huur. aile professionele d,enste soos 
mediese en regsdienste. ens. 'n Volledlge Iys van 
goedere en dlenste. geklassifiseer vol gens objek 
Idoel! en volgens d,enste en die duursaamheld van 
goedere. soos dit deur die Statistiese Kantoor van die 
Verenigde Volke3 saamgestel is. word In die bylaag 
tot hlerdle artikel gegee. 

Met enkele uitsonde"ngs word pfIVate verbrulks
besteding teen markpryse. d.w .s. teen transaksie
waardes in die markekonomie. gewaardeer. Die ull
sonderings verteenwoordlg goedere geproduseer en 
verbruik deur die landbousektor sowel as goedere 
geproduseer vir tUls-Ieie-) verbruik. In hierdie gevalle 
word die goedere teen produsentepryse gewaardeer. 

II. Metodes en bronne van inligting gebruik ,n die 
berekening van private verbruiksbesteding 

Vier verskillende basiese metodes kan In die bereke
mng van private verbrUlksbesteding gevolg word : 

(a) Die goederevloelmerode 

Hierdie metode volg die vloei van goedere vanaf die 

p"mere produsent of vervaardiger deur die verskillende 
stadiums van versprelding na die verbrUlker. Die ver
skillende stappe in die berekening van verbrUlksbe
steding volgens hierdie metode IS soos volg : 

Ii) Die berekening van die waarde van vervaardlgde 
finale goedere en die verkoopswaarde van nie
vervaardigde finale goedere. byvoorbeeld. vars 
vrugte en groente. deur binnelandse produsente . 

III) Die toedeling van blnnelandse produksie plus in
voere. insluitende vervoerkoste. na uiIVoere. groot
handelaars. kleinhandelaars en finale verbrulkers. 

Iii,) Die verdeling van die verkope van groothandelaars 
tussen verkope aan klelnhandelaars en aan finale 
verbrulkers. nadat voorsienlng vir verandenngs In 

voorrade. die byvoeging van wlnsmarges en die 
vloel na UllVoere gemaak is. 

liv) Die berekening van die waarde van verkope van 
kleinhandelaars aan finale verbruikers nadat voor
slening VI( veranderings In voorrade en die byvoe
glng van winsmarges gemaak is. 

Iv) Die oplelling van die aankope van finale verbruikers 
vanaf produsente. vervaardigers. groothandelaars 
en kleinhandelaars. 

Om hierdie metode toe te pas moet omvattende en 
betroubare statistiese gegewens van die vloel en koste 
van goedere vanaf die primere produsente of vervaar
digers na die Ulleindelike verbruikers beskikbaar wees. 
As gevolg van die gebrek aan die nodige statistiek 
word hierdie metode nie atgemeen in SUid-Afrika 
gebrulk nie. 

(b) Die kleinhandelswaarderingsmerode 

Hierdie metode omvat die berekening van die verbruiks
waarde van goedere en d,enste deur die vermenig
vuldiging van die volume van Indlviduele kommoditeite 
verbruik met 'n toepaslike klelnhande ls- of verbruikers
prys. Die volume van elke kommoditeit vir fina le ver
brUlk aangekoop word geraam op basis van die 
hoeveelheid geproduseer of vervaardig . plus invoere 
min uiIVoere en plus of min die verandering in voor
rade . Aansuiwerings moet ook gemaak word vir daar
die goedere wat nie vir finale verbruik bestem is nie. 
In Suid-Afrika word hierdle metode In die berekenlng 
van ullgawes aan motors. voedsel. huur. huishoude
like dienste. motorbrandstof. motorbande. -onderdele 
en -bybehore. ens .. gebrUlk. 

(c) Die kleinhandelsverkopeme(ode 

Volgens hierdie metode word verbruiksbesteding op die 
basis van die waarde van kleinhandelsverkope aan finale 
verbruikers geraam. Die algemene prosedure wat ge
vo lg word is om die waarde van kleinhandelsverkope 
wat uit dist"busiesensusse of steekproefopnames 

3 Verenlgde Volke-Organisasie : Depanment of Economic and 
Social Affairs. A System of Nstlonal Accounts, Studies In 
Methods, Series F. No. 2. Rev. 3. New York. 1968. 
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verkry word. vir die verkope van tweedehandse goedere 
en verkope aan ander Instansies as finale verbrUlkers 
aan te suiwer. Slegs die bruto handelsmarges op 
tweedehandse goedere wat aan finale verbruikers 
verkoop word. word by private verbruiksbesteding 
ingesluit. Om die finale verbruiksbesleding volgens 
hierdie melode Ie bereken. moet die waarde van 
groothandelsverkope aan finale verbruikers. die waar
de van vergoeding In natura en die waarde van 
goedere geproduseer en verbruik. byvoorbeeld voedsel 
op plase geproduseer en verbruik. bygelel word. 
Hierdie metode word omvattend In Suid-Afrika gebruik 
Vir die berekening van verbrUlksbesteding aan belang
rike poste soos meubels en huishoudelike toestelle. 
klerasie en skoelsel. drank. ens, 

(d) Die gesinsbegrotingmerode 

Volgens hierdie metode word die berekenlng van 
private verbruiksbesteding gebaseer op die uitgawe 
aan 'n spesifieke verbruiksartikel deur gesinseenhede. 
As gevolg van die groot gelal verbruikerseenhede 
betrokke, is dit in die praktyk nodig om die resultate 
van steekproefopnames van gesinsuilgawes Ie gebruik, 
Die ultgawe aan 'n spesifieke artikel of diens deur 'n 
gesinseenheld len tye van die opname word met die 
aantal gesinne in die land vir daardie jaar vermenig
vuldig len einde die totale besteding aan die belrokke 
artikel of diens VIr daardie jaar te verkry. Ramlngs vir 
daaropvo lgende jare moet voorsiening maak vir toe
names in die aanlal geslnne sowel as prysstygings. 
Terwyl hierdie melode as sodanig nie algemeen in 
Suid-Afrika gebruik word om private verbruiksbeste
ding Ie raam nie. word dit egter gebruik In die raming 
van sommlge komponente van verbruiksbestedlng. In 
die besonder diensteposte. 

Ole ondervinding het bewys dal die mees betrou
bare metodes vir die ramlng van verbruiksbesleding 
In Suid-Afrika die kleinhandelswaarderings- en klein
handelsverkopemetodes is. In Suid-Afrlka word distri
buslesensusse egler slegs elke vyf of t ien jaar geneem. 
met die gevolg dal toepasl,ke indekse of ander meto
des gebruik moet word om IUssen sensussyfers Ie 
interpoleer en om sensussyfers vir onlangse jare Ie 
ekstrapoleer. 

Daar is talryke stalistiese bronne vir die berekening 
van private verbruiksbesteding in SUld-Afrika . Die 
belangrikste bronne van inligting is die publikasles 
van die Departement van Slatisilek. veral sensusse 
van die groot- en kleinhandel en dlenste. nyvverheid
sensu sse. opnames van gesinsuitgawes, bevolking
sensu sse en indekse van klelnhandelsverkope . Ander 
belangrike bronne is publikasies van staatsdeparte
mente. byvoorbeeld die Departement van Binnelandse 
Inkomste en die Departement van Landbou-ekonomie 
en -bemarking, en stalistiek wat beskikbaar geslel 
word deur privaalliggame soos die Naslonale Vereni
ging van Automobielvervaardigers van Suid-Afrika . 

Boslaande metodes verwys na die berekenlngs van 
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verbruiksbesledlng teen heersende pryse. Om die 
besteding teen konstante pryse. wat 'n aanwyser van 
reele akliwileil in die verbruikersmark is, Ie beraam, 
moel die reekse leen heersende pryse aangesuiwer 
word VIr prysveranderings, Om private verbruiksbe
sledlng leen heersende pryse om Ie skakel na konstan
Ie pryse, word elke pos of komponent van 'n pos 
herwaardeer teen hulle onderskeie basislaarpryse, en 
daarna gesommeer om die tolale private verbruiksbe
sleding leen konstanle pryse Ie kry. Waar moontlik. 
word reele waardes bereken deur waardesyfers In die 
basisjaar te ekstrapoleer met toepaslike volume
indekse. Waar volume-indekse nle besklkbaar IS nie, 
word toepaslike prysindekse gebruik om die betrokke 
reekse teen heersende pryse na konstanle pryse om 
te skakel. Indien nie een van bogenoemde metodes 
suksesvol toegepas kan word nie. word die algemene 
verbruikerspryslndeks of komponente daarvan gebruik 
om die reekse leen heersende pryse te defleer. Laas
genoemde metode word lans slegs gebruik In die geval 
van posle wat 'n baie klein gedeelte van lota le private 
verbruiksbesledlng ullmaak. Daar word gebru ik ge
maak van 'n groot aantal verskillende indekse. so os 
die wal beskikbaar is vir komponente van die ampte
like verbruikers- en groolhandelsprysindekse. klelnhan
delsverkope en die fisiese volume van fabriekspro
duksie, wat almal deur die Departement van Statistiek 
bereken word, sowel as indekse wat saamgestel word 
op basis van inligling wal direk deur die Reserwebank 
ingesamel word . 

Ten einde 'n benaderde aanduiding van totala prys
veranderings van prlvale verbruiksbesteding Ie kry, 
kan veranderings in die afgeleide deflator vir private 
verbruiksbesteding gebruik word. Hierdle deflator 
word afgelei deur die syfers vir private verbruiksbe
sledlng leen heersende pryse vir 'n bepaalde jaar deur 
die ooreenslemmende waardes leen konSlante pryse 
Ie dee I. Alhoewel die persentasietoename In die amp
lelike verbruikersprysindeks In Individuele jare in die 
verlede merkbaar afgewyk hel van die ooreenstem
mende persenlasieloenames in die afgelelde private 
verbruiksbesledingsdeflalor, hel ondervinding bewys 
dat veranderings in hierdle twee indekse 'n bale slerk 
korrelasie toon. 

III. Groei in die belangrikste komponente en struk
turele veranderings in die samestelling van private 
verbruiksbesteding 

Wanneer die jaarlikse koerse van toename in prlvale 
verbruiksbesleding teen konstante pryse gedurende 
die Iydperk 1947 lot 1972 in oenskou geneem word. 
blyk dil dat slegs twee sUb-tydperke duidelik onderskei 
kan word. Die eerste tydperk van betreklik sladige 
maar slablele groei leen 'n gemlddelde jaarlikse koers 
van ongeveer 3 persenl dek die lara 1947 lot 1962 en 
die tweede Iydperk van belreklik hoe maar wissellende 
groelkoerse van gemiddeld ongeveer 6 persen! per 



Tabel 1 . 
Gemiddelde jaarlikse persentasieverandering in private 
verbruiksbesteding en in die afgeleide private verbruiks-
bestedingsdeflator. 

1947- 1955- 1963- 1947-
1954 1962 1972 1972 

Teen heersende pryse 

Duursame goedere .. B.l 3.2 11.B B.B 
Semi-duursame goedere B.5 3.5 10.3 7.7 
Nie-duursame goedere B.9 5.0 9.2 7.7 
Dienste . . . . . . 7.B 5,6 10.7 B.l 
Totaal · ........ 8.4 4,7 10. I 7.9 
Teen konstan,e 1963-pryse 
Ouursame goedere ... 0.6 3.2 7.4 5,0 
Semi-duursame goedere 4.4 3.1 7.4 5.3 
Nie-duursame goedere 3.6 3.1 5.3 4.1 
Olenste ..... 3.6 2,2 4.9 3.6 
Totaal · ..... 3.5 2.9 5.8 4.3 
Afgeleide private verbruiks-
bestedingsdeflator 

Duursame goedere , . , 7.5 4.1 3.6 
Semi-duursame goedere 3.9 0.4 2.7 2.3 
Nle-duursame goedere 5,1 I,B 3.7 3.5 
Dlenste 4.1 3.3 5.5 4.3 
Totaal · . ....... 4.7 1.7 4.1 3.5 

Jaar die jare 1963 tot 1972 . Vir doeleindes van Ont
leding word die tydperk 1947 tot 1962 verder onder
verd eel in twee tydperke. naamlik 1947 tOt 1954 en 
1955 lOt 1962. waa rin private verbruiksbested,ng 
toegeneem het teen gemiddelde jaarlikse koerse van 
3.5 en 2.9 persent. onderskeidelik. 

Soos uit tabel 1 blyk het die verloop van besteding 
gedurende die drie tydperke wat onderskei word aan
slenlik verskll. Private verbruiksbesteding teen sowel 
heersende as konstante pryse het gedurende die 
eerste tydperk teen betreklik hoe koerse gestyg. ge
durende die daaropvolgende tydperk het die groei
koerse effens afgeneem en daama gedurende die 
laaste tydperk weer versnel. 

Een van die mees uitstaande kenmerke gedurende 
die tydperk 1947 tot 1954 was dat die reele private 
verbruiksbesteding aan duursame goedere byna geen 
styging getoon het me. Hierdie verskynsel kan hoofsaaklik 
lOegeskryf word aan die beperkende maatreels wat na 
die Tweede Wereldoorlog ingestel is om die verbrui
kersvraag in te kort en aan die skaarste aan duursame 
goedere gedurende die na-oorlogse lare. Gedurende 
die daaropvolgende tydperk. naamlik 1955 tOt 1962. 
het verbrUlksbesteding aan duursame goedere teen 
konstan te pryse teen 'n merkbare hoer gemlddelde 
jaarkoers toegeneem en die koers van toename het 
gedurende die tydperk 1963 lOt 1972 selfs verder 
versnel. Die versnelling in die groeikoers gedurende 
laasgenoemde tydperk was hoofsaaklik toe te skryf aan 
skerp lOenames in die besteding aan nuwe motor
voertule en meubels en huishoudelike lOeru sting. wat 
teen gemiddelde Jaarkoerse van 7.2 persent en 7,6 
persent onderskeidelik gestyg hel. 

Nadat die besteding aan semi-duursame goedere 
teen konstante pryse gedurende die tydperk 1947 tot 
1954 teen 'n betreklik hoe koers gestyg het, het dit 
gedurende die tweede tydperk verlangsaam en toe 
weer vanaf 1963 tot 1972 aanmerklik versnel. Die 
duidelike versnelling in die koers van toename gedu
rende laasgenoemde tydperk was hoofsaaklik die 
gevolg van groter bestedlng aan klerasie en skoeisel. 
Besteding aan klerasle en skoeisel teen konstante 
pryse het gedurende die tydperk 1963 tot 1972 teen 
'n gemiddelde jaarlikse koers van nie minder nie as 
8.4 persent gnstyg . 

As gevolg van die hoe korre lasie tussen die totale 
bevolking en die besteding aan voedsel, het verbru iks
besteding aan nie-duursame goedere (hoofsaaklik 
voedsell teen konstante pryse regdeur, die na-oorlogse 
tydperk 'n bale meer ree lmatige koers van toename 
getoon. Die versnelling in die koers van toename 
gedurende die sub-tydperk 1963 tot 1972 kan lOe
geskryf word aan die betreklik hoe koers van lOename 
in lewenstandaarde wat gedurende daardie tydperk 
voorgekom hel. 

Verandering s in die koers van toename in die be
steding aan dienste teen konstante pryse het die 
patroon van verandering s in die totale groeikoers van 
die volkshuishouding baie nou gevolg. Nadat dil vanaf 
1947 lOt 1954 teen 'n betreklik hoe gemlddelde 
jaarkoers gestyg het, het die gemiddelde koers van 
toename in besteding aan dienste gedurende die 
lYdperk 1955 tot 1962 aansienlik gedaal voordat dit 
weer vanaf 1963 tot1972 versnel het. 

Algesien van die jare 1948, 1951 tot 1953. 1971 
en 1972, het verbruikerspryse gedurende die meeste 
van die na-oorlogse lare teen 'n betreklik lae koers 
geslyg. Dit blyk du idel ik uit die gegewens in tabel 2. 

Die hoe koers van toename In pryse wat gedurende 
1948 ondervind is. kan in verband gebring word met 
die wereldwye intlasie na die Tweede Wereldoorlog, 
en die gedurende die tydperk 1951 tot 1953 aan die 
devaluasie van die Britse pond en die Suid-Afrikaanse 
pond In 1949 en die Koreaanse Oorlog gedurende die 
vroee vyftlgerjare wat Internasionale kommodltens
pryse skerp laat styg het. Die skerp roename in ver
bruikerspryse wat gedurende 197 1 en 1972 onder
vind is. was in 'n groot mate lOe te skryf aan die 
styging in pryse van dlenste. skerp slYgings In voed 
selpryse as gevolg van swak klimaatsomstandighede, 
die herskikking van wisselkoerse en die wereldwye 
intlasle In die algemeen . 

Alhoewel die afgeleide private verbruiksbestedings
deflator gedurende die tydperk 1963 lOt 1972 teen 'n 
heelwat vinniger koers gestyg het. as gedurende die 
voorafgaande tydperk (sien tabe l I), is dit nogtans 
merkwaardig dat die hoogste koerse van toenames 
aangeteken is ten 0psigte van duursame goedere en 
dienste. teenoor baie meer matige koerse van toena
mes in die pryse van meer noodsaaklike goedere soos 
voedsel. klerasie en skoeise l. Die hoe koers van toe-
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Tabel2. 
Persentasieverandering in private verbruiksbesteding 
en in die afgeleide private verbruiksbestedingsdeflator. 

Teen Teen 
heersende konstante Afgeleide 

pryse pryse deflator 

1948 12.6 6.1 6.1 
1949 4.5 2.5 2.0 
19 50 5.1 2.1 2.9 

1951 12.6 4.5 7.8 
1952 11.0 2.3 8.5 
1953 8.0 3.9 3.9 
1954 5.6 3.1 2.4 
1955 7.4 4.1 3.2 

1956 4.2 2.9 1.3 
1957 6.6 4.5 2.0 
1958 4.7 2.5 2. 1 
1959 3.8 2. 1 1.7 
1960 5.2 2.9 2.2 

1961 3.3 1.4 1.9 
1962 5.4 3.6 1.7 
1963 8.0 6.3 1.6 
1964 12.3 9.1 2.9 
1965 8.8 4.9 3.7 

1966 8.4 4.4 3.8 
1967 8.1 4.6 3.3 
1968 9.6 7.3 2.1 
1969 10,7 6.9 3.6 
1970 11 ,5 7.2 4.0 

1971 10.5 4.0 6.3 
1972 1 1. 1 3.8 7.0 

name in die pryse van dienste kan In 'n groat mate 
toegeskryf word aan die stygmg wal ten opsigte van 
huis- en woonstelhu1.!r aangeteken is. Waar huur 
gedurende die tydperk 1955 tol 1962 teen 'n gemid
delde jaarkoers van 4.3 persent gestyg het. het dit 
gedurende die tydperk 1963 tot 1972 aansienlik 
versnel tot nie minder nie as 7,5 persent. 

Die uiteenlopende groeikoerse wat hierbo bespreek 
is. het tot belangrike veranderings in die samestelling 
van die private verbruiksbesteding teen konstante 
pryse gelei. Die belangrikste verandering was egter 
die styging in die relatiewe belangrikheid van beste
ding aan duursame en semi-duursame goedere en 'n 
afname in die relatiewe aandeel van besteding aan 
d ienste. Besteding aan nie-duursame goedere. wat 
die grootste komponent van private ve rbruiksbeste
ding veneenwoordig. naamlik ongeveer 43 persent. 
het sy relatiewe aandeel min of meer behou oor die 
he Ie na-oorlogse tydperk. VerbrUlksbesteding aan 
voedsel teen konstanle pryse. die grootste enkele pos 
van private verbruiksbesteding. het 'n geleidelike 
afname in belangrikheid vanaf 28.5 persent in 1947 
tot 23,1 persent in 1972 getoon . Aan die ander kan t 
het die persentasie van die besteding aan persoonlike 
duursame vervoenoerust ing vanaf 2.0 persent in 
1950 tot nie minder nie as 3.9 persenl in 1972 ge
styg. Hierdi e verande"ngs in die relatiewe verhoudings 
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IS In ooreenstemming met die algemeen aanvaarde 
ekonomiese wet dat namate 'n volk se lewenstan
daard styg daar relatief meer bestee sal word aan 
duursame en semi-duursame goedere. d.w.s. goedere 
van 'n luukse aard, en mmder aan goedere van 'n 
noo.dsaakl ike aard, soos voedsel. 

Ook van belang IS die dalende neiging van die 
relatlewe aandeel van reele private verbru iksbesteding 
in die totale bestedlng aan die bruto binnelandse 
produk gedurende die na-oo rlogse tydperk, naamlik 
vanal ongeveer 72 persent gedurende die IYdperk 
1947 tot 1954 tot 61 persent gedurende die tydperk 
1963 tot 1972 . Die relatiewe groot aandeel wat 
gedurende die vroeere tydperk aangeteken IS, kan 
egter in 'n mate In verband gebring word met die groot 
onbevredigde vraag wat net na die oorlog bestaan hel. 
Nieteenstaande sy dalende relatlewe belangrikh~id, 
het die private verbruiksbesteding een van die ver
naamsle ekspansionistiese kragte in die vo lkshuis
houding gebly. 

IV. Be.nvloeding van private verbruiksbesteding 
vir anti-sikliese doeleindes 

Die klassifikasie van private verbruiksbesteding vol
gens dienste en die duursaamheid van goedere is 
noodsaaklik, nie aileen vir betekenisvolle ontleding 
va n verbrui kersvraag en welvaart nie, maar ook om die 
owerhede by te staan in die beplanning en toepassing 
van gepaste maatreels om. wanneer dit nodig geag 
wo rd. besteding aan sekere verbruiksgoedere te st imu
leer 01 te beperk . 

Maatreels, toegespits op private verbruiksbesteding 
met die doel om binnelandse ekonomiese toestande 
te be·'nvloed. wo rd heel dikwels deur die owerhede 
ingestel. Hie rd ie maatreels kan insluit veranderings 
in persoonlike inkomstebelastingkoerse, die verkoop
reg. die voorwaa rd es van huurkoopkrediet en Invaer· 
beheerregulasies, of maatreels toegepas deu r die 
monetere owerhede om die koste en beskikbaarheid 
van geld en krediet in die algemeen, en verbru ikers
krediet in die besonder, te be·'nvloed. 

If"} 'n toestand van oorm atige monetere vraag moet 
die owerhede soms maatreels Instel om die binne
landse vraag en meer spesiflek private verbruiksbe
steding aan bande te Ie . Aangeslen bestedlng aan 
duursSlme goedere die mees onbes tendige komponent 
van die verbruikersvraag is, het maatreels wat ge" g 
was op die beperking van besteding aan duursame 
goedere, byvoorbeeld strenger huurkoopkredietvoor
waa rdes t.O.V. sekere arti kels. in die verlede die oor
matlge koers van toename in die verbruikersvraag 
doeltreffend verlaag. In 1970. byvoorbeeld. het die 
verhoogde minimum deposito en die verkort ing van 
die maksimum terugbetalingstermyn van huurkoop
krediet in werklikheid die besteding aan duursame 
ve rbruikersgoedere verminder. In 'n toestand waa r 
die binnelandse vo lkshuishoud ing gestimuleer moet 
word . kan hierdie voo rwaardes verslap wo rd in 'n 
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paging am die vraag na hierdie gaedere te stimuleer. 
'n Ander maatreel wat aangewend kan word om 

private verbrUlksbesteding !e be'invloed is die beper· 
king van bankkrediet In die algemeen en In die besonder 
bankkredlet VIr verbruiksbesteding . Die Identifi sering 
van bankkrediet aangewend Vir bestedingsdoelelndes 
IS in die praktyk egter nie so maklik nle en die ower· 
hede moet vir hierdie doel op morele oorreding staa t 
maak. Daarbenewens sal 'n algemene beperkende 
monet,,,e beleid, InslUltende hoer rentekoerse, natuur· 
lik neig om 'n verlaglng In die beskikbaarheld en 'n 
styglng in die koste van kredlet m die algemeen teo 
weeg te bring . 

Sed en 1964 het die owerhede d,t by verskeie geleent· 
hede noodsaakllk gevlnd om van een of meer van die 
bogenoemde maatreels gebrUlk te maak. Voor die 
Instelling van die verkoopreg in 1969, het die ampte· 
like maatreels om private verbrUlksbestedlng te be"'n· 
vloed hoofsaaklik uit veranderings In rentekoerse en 
die voorwaardes van huurkoopkrediet bestaan, Gedu· 
rende die Jare 1968. 1969 en 1970, het private ver· 
bruiksbesteding In die algemeen, en bestedlng aan 
duursame gaedere In die besonder, teen oormatlge 
koerse gestyg en moes beperkings om die koers van 
toename in verbruiksbesteding te verlaag. Ingestel 
word . Gevolglik het die owerhede persoonlike in· 
komstebelastingskoerse verhoog ten elnde besklkbare 
persoonlike inkome te verlaag, die verkoopreg en 
ander Indlrekte belastings verhoog om bestedlng deur 
hoer pryse Ie ontmoedig, strenger voorwaardes I.O .V. 

huurkoop· en ander klasse van verbrUlkerskrediet 
ingestel om negatlewe besparing te verminder, 
leningsheffings en amptelike reniekoerse verhoog, 
en rentekoerse in die algemeen toegelaal om Ie Slyg 
ten einde besparing aan te moedig . Hierdie maatreels 
het daarin geslaag om die koers van toename In ver· 
bruiksbesteding gedurende 197 1 te verminder. Daarna, 
toe 'n ekspansionlstlese beleid wenslik geword het, 
IS hlerdle maatreels verslap en het verbruiksbesteding, 
en in die besonder reele verbrUlksbestedlng aan duur
same goedere, gedurende 1972 weer teen 'n vlnnlger 
koers gestyg . 

V. Verbruiksteoriee 

'n Verskeldenheld van tearlee aor verbrulkersgedrag, 
d .w ,s. private verbrUlksbestedlng, is deur ekanome 
aangebled. Die eenvaudigste verklaring van die totale 
verbruiksbesteding IS die Keynesiaanse hlpatese. 
Valgens hlerdie teorle verander verbruiksbesteding in 
dieselfde rlgting as die veranderlng in beskikbare per
soon like inkome, maar met 'n kleiner bedrag. So sal 
'n toename in sy beskikbare persaanlike inkame die 
verbruiker beweeg am sy besteding aan verbruikers· 
goedere met minder as die absolute styging in sy in
kame te verhaag . Dit beteken dal die grensverbruiks· 
geneigdheld klelner as 1 is . 

Emplrlese toetslng van bagenaemde tearle het 
gelel tot die farmulerlng van die relatiewe inkame· 

hlpotese. Hierdie teorie voer aan dat verbruiksbeste
ding nie bepaal word deur absolute inkame nle Isaas 
deur Keynes veronderstel). maar eerder deur relatiewe 
Inkome. Vol gens J . S. Duesenberry, die eerste teare· 
tikus wat ap die Keynesiaanse hipalese vaongebau 
het, is 'n belangrike doelstelling van individue in enige 
gemeenskap om hulle lewenstandaard te verhoog, 
d.w ,s. om meerderwaardige goedere te verbrulk. Ten 
elnde 'n hoer soslale statu s In die gemeenskap te 
verkry, is dit vir die mdlvidu nadlg om 'n haer vlak van 
verbruik, wat aan die verbrUlk van meer goedere en 
goedere van 'n beter kwaliteit gekappel IS , Ie berelk 
en In stand te hou . O,e begeerde bed rag van die ver· 
brUlk ui t die verbruiker se Inkame hang derhalwe af 
van die verbruiker se inkame relatief tot die van ander 
lede van die gemeenskap, d.w .s, van sy relatiewe 
posisie ap die inkame-skaal van sy gemeenskap, 
Individuele verbruikers tree hlervolgens dus op 'n on
derling afhanklike eerder as op 'n onafhanklike manler 
op. In die besonder neem hierdie teorle aan dat die 
Indivldu gedurende enige gegewe tydperk 'n kleiner 
gedeelte van sy Inkome sal verbruik hoe hoer sy rela· 
tiewe paslsle in die spesifieke inkamstegroep is. So 
lank as wat die verbrulker In dieselfde relatiewe posisie 
bly, sal hy voongaan om dieselfde gedeelte van sy 
Inkome te verbrUlk soos die absolute peil van sy In· 
kome styg. 'n Soangelyke beginsel IS van toepassing 
op die verbrulksbesteding van die gemeenskap In sy 
geheel, waarvoar lewenstandaarde nelg om ten mlnste 
gedeeltelik bepaal te word deur die haogste peil van 
die beskikbare persaonlike inkome wat In die verlede 
genie I IS . 

"n Ander verbruiksteone IS dIe permanenl8 inkome
hipotese wat deur M . Friedman geformuleer IS. In 
hierdie teorie onderskei Friedman tussen .. permanen· 
te" en .. toevallige" inkome wat tesame die werklike 
waargenome of gemete Inkome gedurende 'n spesl' 
fleke tydperk uitmaak. Permanente Inkome kan voor· 
gestel word as daardle deel van waargenome of ge· 
mete Inkome wat die verbruiker, op grond van sy 
ondervindlng In die verlede en sy verwagllngs om trent 
die toekoms, as .. normaal" VIr die tydperk sou beskou . 
Aan die elnde van die tydperk kan hy vlnd dat sy 
gemete Inkome van sy verwagte Inkome verskl! en die 
versklt word toevalilge inkome genoem. O,e bedrag 
wat die verbruiker gewillig is om gedurende 'n tydperk 
ap verbruikersgoedere te bestee, sal afhang van sy 
permanente inkome eerder as van sy werklike Inkome 
gedurende die tydperk, Volgens hierdie teorie is private 
verbrulksbesteding derhalwe nle 'n direkte funksie van 
besklkbare persoonlike inkome nie, maar eerder 'n 
funksie van daardie gedeelte van beskikbare persoon· 
like Inkome war deur permanente Inkome verleen· 
waardig word , 

F. Madiglianl en andere het alternatiewe vorms van 
hierdie tearie ontwikkel waarln van 'n konsep van 
permanente rykdom of vermoe eerder as van perma
nente Inkame gebruik gemaak is . Verbrulksbesteding 
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Gekorreleerde waardes van private 
verbruiksbesteding (C) en beskikbare 
persoonlike inkome (v.. ) : 1953-1972 

A mil"ard 
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C = - 0 , 0031 + O, 88 Yd 

2 

0 

0 2 6 6 10 12 v.. 

gedurende 'n bepaalde tydperk sou. volgens hull e. 
geneig wees om bepaal te word as 'n sekere breukdeel 
van die besledlngseenheid se rykdom : hierdie breuk
deel is se lf egter weer afhanklik van die stadium wat 
die bestedingseenheid (huishouding) in sy soge
naamde .. Iewensiklus" bereik het. 

Die beskikbare slatistiese gegewens is nie vol
doende om hierdie hlpoteses te aanvaar of te verwerp 
nie. Teoretici stem oor die algemeen egter saam dat 
daar vir sowel die indivlduele huishouding as die 
volkshuishouding in sy geheel 'n noue verwantskap 
bestaan tussen beskikbare persoonlike inkome en die 
bedrag wal aan private verb ruiksbesteding toegedeel 
word , In die geva l van Suid-Afrika bestaan daar 'n 
goele verwantskap tu ssen priva te verbrulksbesteding 
(e) en beskikbare persoonhke inkome (Y.) vi r die tyd
perk 1953 tot 1972.5005 du idelik blyk uit die bygaan
de grafiek. Alhoewel dit duidelik IS dat priva te ver
bruiksbesteding oor die langtermyn nou verwant IS 

aan mkome, IS daar ook ander faktore wal van beson
dere belang kan wees by die bepaling van toenames 
in verbruiksbesteding wat gepaard gaan met 'n gegewe 
lOename in die beskikbare persoon like inkome. 

Die grensverbru iksgeneigdheid in Suid-Afrika gedu
rende die tydperk 1954 lO t 1972 is gekenmerk deur 
opvall ende skom melings, soos blyk Ult tabel 3 . Hierd ie 
verskynsel kan in 'n groot mate lOegeskryf word aan 
skommelings in die inkome van die boerderygemeen· 
skap wie se inkome 'n aansienlike deel van die totale 
beskikbare persoonlike Inkome verteenwoord,g . 
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Tabel3 . 
Absolute veranderings in beskikbare persoonlike in-
kome en private verbruiksbesteding en die grensver-
bruiksgeneigdheid. 

Beskikbare Private Grens-
persoonlike verbruiks- verbruiks-

inkome besteding geneigdheid 

R mllJoene 
1954 184 131 0.71 
1955 221 183 0.83 

1956 132 11 3 0.86 
1957 219 182 0.83 
1958 76 138 1.82 
1959 200 118 

, 
0.59 

1960 96 168 1.75 

1961 332 11 2 0.34 
1962 248 187 0.75 
1963 286 294 1.03 
1964 326 489 1.50 
1965 552 394 0.71 
1966 562 410 0.73 
1967 600 424 0,71 
1968 398 546 1.37 
1969 647 665 1.03 
19 70 827 796 0.96 
197 1 1 126 808 0.72 
1972 1 136 948 0.83 

VI. Opsomming en gevolgtrekkings 

Moderne beplannlngs- en navorslngslegnleke verei s 
ui tgebrelde ekonomiese stati stiek. Hierdie art ikel poog 
om omvanende statistlek van private verbruiksbeste· 
ding te voorsien vir die doeleindes van. onder meer, 
beplannings- en bemarkingsnavo rsing . Verder beva t 
dil 'n bespreking van die struktu re le verandenngs wat 
gedurende die na-oorlogse tydpe rk plaasgevind het. 
So word daar aangelOon dat die besteding aan duur· 
same en semi-duursame goedere. en meer in die 
besonder aan meubels, huishoudelike toerusting, 
motors, en klerasie en skoeisel, bale vl nn iger toege
neem het as die bested,ng aan goedere van 'n nie· 
duursame aard, bv. voedsel. drank en labak, Wa1 
prysverandenngs betref, is gevlnd dal verbruikerspryse 
In die algemeen 'n betrekllk lae koers van lOename 
geloon het vanaf ongeveer die mlddel·vyftlge'lare lOt 
aan die einde van die sesllgerjare. maar dat die koers 
van lOename daar"" skerp versnel het. Die ondervln
ding toon ook dat fi ska le en mOne1ere beleidsmaat
ree ls en meer dlrekte maalreels wat daarop gemlk is 
om private verbrulksbesteding, en In die besonder 
besteding aan duursame goedere, te be',nvloed, 
su ksesvol was. 

I 
1 
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