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Notes to tables 

Tables S-50 to 5-57 

South Africa's balance of payments has been completely 
revi sed from 1946 onwards and details concernmg the 
revision will be publ!shed In the March issue of the 
Ouanerly Bulletin. Apan from the improvement of the 
existing statistical data. the main revisions of the 
balance of payments tables may be summarised 
as follows : 
I. The compilation of the ba lance of payments ligures 

was brought in line with standard International 
principles as laid down In the new United Nations' 
A System 01 National Accounts and the International 
Monetary Fund's Balance of Payments Manual. 

2. All tables. with the exception of Table 5-53, now 
refer 10 the Republic of South Afnca and South 
West Africa only, In the new senes Botswana. 
Leso tho and Swaziland are, therefore. regarded as 
foreign countries. whereas the old series referred 
10 the Customs Union of all the termories men
tioned above. 

3. In the revised figures South Africa's net IMF-posilion 
IS regarded as part of tala I gold and foreign exchange 
reserves. while only the super gold tranche position 
was formerly included. 

4. In addition to The factors mentioned above, the 
1969 balance of payments figures, published in this 
issue of the Ouarterly Bulletin, have also been re
vised to incorporate the results of a more represen
tative annual survey on foreign liabilities and assets. 
This adjustment to the data relatin9 to the previous 
year was, In the past. usually effected In June. 

5. Tables 5-50 and 5-51 have been revised TO reflect 
not on ly the changes that have occurred In the gold 
and foreign exchange reserves as a result of balance 
of payments transactions, but also changes relating 
to Special Drawing Rights aJlocations and va luation 
adjustments, so that the total change in the gold 
and foreign exchange reserves over a specific period 
as shown in Ihese tables corresponds With the 
change over the same period shown in Table 5-57. 

6. Table 5-57 has been revised to include a separate 
column Showing the total holdings of Special Draw· 
Ing Rights (i.e. allocations plus de Sign allons) 
Included In the gold and foreign exchange reserves 
of the country. 

As all the data requ ired to compile the national ac
coun ts tables on the same basis as the new balance 
of payments figures are nOt yet officlaJly available at the 
Department of Statistics, the balance of payments 
lables are not on the same basis as the data pertaining 
to the other tables. which will be adjusted In March 
1971. 

-

Tables 8 -58 to 8 -61 

Details of South Africa 's foreign liabiliTIes and assets as 
at the end of 1969, together With comparable data lor 
prevIous years are shOwn In Tables 5-58 to 5-61. The 
above-mentioned revisions were also Incorpora ted In 

these tables. 

Foreign liabilities 

Total foreign Investment in South Afflca. as measured 
by total foreign liabilities, increased by the substantial 
amount of A428 million or about 9 per cent to 
A4,990 million during 1969, compared With Increases 
of 17 and 4 per cent in 1968 and 1967, respectively. 
Thi s relatively large rise was the net result of an 
Increase of R448 million to R4,399 million in the 
foreign liabilities of the private sector and a decrease of 
R20 mill ion to A591 million in the foreign liabilities of 
the central government and banking sector. The long
term foreign liabilities of the central government and 
banking sector, however, increased by R41 million. 
while foreign investment 1M the form of short-term 
capital declined by R61 million. 

Foreign investment in Ihe direct investment sector 
contri buted R416 million to the total increase 01 
R428 million, and occurred largely in the private sector . 
This rise was to a large ex tent reflected in an increase 
of R205 million In the IOlal foreign share of accumu
lated reserves of foreign controlled Sou th African enter+ 
pflses, while the nominal value of shares held by 
foreigners increased by RS6 million, short-term liabilities 
due 10 foreigners by A54 million and branch and 
partnership balances of foreign enterprises by R44 
million. Total foreign investment in the non-di rect in
vestmen t sector Increased by only A 12 million In 1969, 
compared With a sharp rise of R204 million in 1968, 
This small rise in 1969 was the net resul1 of an increase 
of R64 million 1M the foreign liabilities of South African 
controlled pflva te enterprises which was largely offset 
by a declme of A52 million 1M the liabilities of the cenlTal 
government and bankmg sector. 

The share 0 1 the sterling area If"! the total foreign 
liabilities of South Africa declined slightly from 62·4 
per cenT at the end of 1968 10 61 ·6 per cent as at 31 st 
December 1969, while the share of Western Europe 
Increased from 18·9 to 21,3 per cent over the same 
penod Maln!y as a result of a decline 1M South Afflca's 
liabilities to the 1M F, associated with an increase In the 
super gold tranche position, the share of international 
organisations decreased from 2·9 per cent at the end 
of 1968 10 1 ·2 per cent at the end of 1969. 



Foreign assets 

South Afnca's foreign assets rose by R27 million 10 a 
total of R2.449 million at the end of 1969, compared 
with an increase of R621 million in 196B. If the changes 
in the gold reserve are excluded, however, other assets 
rose by R 119 mi l lion or about 8 per cent in 1969, com
pared with R 149 million or about 11 pel cent In 196B. 
The foreign assets of the private sector Increased by 
R 122 million, while that of the central governme01 and 
banking sector, excluding the gold reserve, declined 
by R3 million, 

DUling 1969 direct investment by South African 
organisations Increased by R64 million to R792 million 
and non-dlrect Investment declined by R37 million to 
R1.657 million. In the direct Investment sector the 
largest change was an increase of R56 million In South 
Africa's share of the accumulated reserves of foreIgn 
organisations controlled by South Afncan residents. 
The most Imponant changes in the non-direct invest
ment sector was a decline of R92 million in the gold 
reserve and an Increase of R52 million In the short-!erm 
assets of the private sector. 

The dollar area proponion of South Afrlca's foreign 
Investment Increased Irom 12·7 per cent al the end of 
1968 to 14 7 per cent at the end of 1969, while that 
of Weslern Europe and the sterling area increased 
moderately. Over the same period a corresponding 
decline from 36·7 to 32·5 per cent occurred in the 
proponion of the gold reserve. 

Adjustments to the consumer price index (Table 5-13) 

In compiling the consumer price index, the Govern
ment's Department of Statistics pnor to Ap'" 1970 
Incorporated the results of the annual cencuses 01 
house rent and servanls' wages and of flat rent as and 
when they became available, usually a number 01 months 
after the dates to which the censuses related. Between 
the dates on which these census results were Incor
porated, the indices concerned were kept unchanged. 
As the data relating to house and flat rent and servants' 
wages had not been incorporaled in (he same month 
of consecutive years, the Reserve Bank lor purposes of 
determining the seasonal faClors and also 10 calculale 
a meaningful rate of change between specifiC months, 
effected the changes 10 the indices In approximately the 
same month of every year, namely 10 either July or 
August. This enabled the Bank to smooth out the eHect 
of the IOciuslon 01 the increase over a year in house and 
flat rent and servants' wages in one month by means of 
the seasonal factors and thus 10 ob talO a seasonally 
adjUSted senes which is more useful lor analytical 
purposes. 

As from April 1970 the Department of Statistics has. 
however, followed a new procedure by including monthly 
estimates of the house and flat ren l and servan tS' wages. 

L 

For Apfll 1970 the index was adjusted firstly 10 Include 
the results of the October 1969 census of house rent 
and servanTS' wages, which would normally have been 
IOciuded only in July or August 1970, and secondly to 
IOclude the estimated increases in these items as well 
as the estimated increase in flat rent Irom Ihe dates of 
the prevIous censuses 10 Ap,,1 1970. The laller would 
under the old procedure have been Incorporated 10 the 
mdex only 10 197 L ThiS resulted in the inclUSion of 
the Increase in house and flat rent and servants' wages 
lor more than TWO years 10 the Index between October 
1969 and April 1970. From May 1970 onwards the 
consumer puce Index of the Depanment of Stallstlcs 
includes an estimate of the monthly IOcrease 10 house 
and flat rent and servanls' wages and thiS method Will 
therefore eliminate the IOclusion of these Items 10 the 
index at Irregular intervals. 

In order to eliminate the effect of the IOciusion of rent 
and servantS' wage IOcreases 10 the consumer price 
IOdex at megular Intervals prior 10 Ap'" 1970, the 
Reserve Bank: adjusted the relevant Items of the IOdex 
and the total from 1958 to accord With the procedure 
adopted by the Department 01 Statistics as from Ap,,1 
1970. All the census resulls were broughllOtO accounl 
i,-, the months to which the censuses actually related 
logether with gradual monthly changes between census 
dates The revised senes. both adjusted and unadjusted 
for seasonal movements, are published in Table S-73 
of ThiS Bulletm. These seasonally adjusted figures of 
the Reserve Bank Ihus proVide an appropriate baSIS fOr 
the calculation of rates of change between any month 
before and after April 1970. 
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Opmerkings oor tabelle 

Tabella 5 -50 tot 5 -57 

Surd·Afrika se betalmgsbalans IS vanal 1946 heeltemal 
herslen en besonderhede aangaande die herslening sal 
In die Maart-u itgawe van die Kwartaalblad gepubJlseel 
word. 8enewens die verbelOflng van bestaande stalts
liese gegewens, kan die vernaamSle herslenmgs aan 
die belahngsbalanstabeUe soos ..,olg saamgeva l word 
1. Die samesteiling van die belalmgsbatanssyfers IS In 

ooreenSlemmmg gebrtng mel die standaard Inter
nasionale begmsels soos ulteengeslt In dreVerenigde 
Volke Organlsasie se nuwe "A System of Nafional 
Accounts" en die InternaSlonale Monclere Fonds 
se., Balance of Paymenrs Manual". 

2. Aile tabelle. mel die ulIsondermg van labet $-53, 
hel slegs betrekklng op die Republiek van Suid-Afnka 
en SUidwes-Afrrka. In die nuwe reekse word BOI
swana, lesotho en Swaziland dus as dee I van die 
bUlle land beskou, lervvyl die ou reekse betrekkmg 
gahad het op die Ooeana-unle wat al die boge
noemde geblede IngestUit het 

3. In die hcrSlene s~fe rs word SOld-Afrika S9 nellO IMF
pOSISle as deel van dIe Iota Ie goud- en bUlielandse 
valu lareserwes beskou, terwyl slags die super goud
tranche voorheen ingesluillS. 

4. Behalwe bogenoemde herslenlngs, IS die 1 969 
betalmgsbalanssyfcrs. soos In hlerdle ultgawe van 
die Kwartaalblad gepubllseer, ook herSlen om die 
resulta1e van dIe meer omvauende laarlikse opname 
van bUllelandse lasle en bates In Ie SIUIL H,erd,e 
aansulwerlng van die syfers van die voorafgaande 
Jaar, IS In die verlede gewoonlik In JunlC aangebrrng. 

5. Tabelle 5-50 en 5-51 is herSlen om nle slegs die ver
anderlOgs In die goud- en bUl telandse valula
reserwes, wa t as gevolg van belallOgsbalanstrans
aksles ontstaan, aan Ie loon nle, maar ook verande
rlOgs wal In verband slaan mel dIe toekennrng van 
Speslale T rekkingsregleen waardaSlc-aansulwerlngs, 
soda l die lOla Ie veranderlng In die goud- en bUlte
landse valulareserwes In 'n besondere peflode soos 
In duo! tabelle aangeloon. ooreenslem mel die veran 
derrng oor dlesetfde peflode 5005 aangeloon in label 
$-57 

6. Tabel 5-57 is hersien om ·n alsonderlike kolom 10 
Ie slulI waarrn die tolale besll aan Speslale Trek
kingsregle !d.w.s. toekennings plus deslgnasies) 
wal m die land se goud- en bUllelandse valula
reserwes rngeslull is, aangeloon word . 

Aangeslen al die gegewens wat benodlg word om 
die naSlonate rekenmge-Iabelle op dleselfde baStS as 
die belal,ngsbalanss'{fers saam Ie siei. nog nle ample 
lik by die Departement van Sialisilek besklkbaar is nre, 
is die belalingsbatanslabelle nle vergelykbaar met die 

gegewens wal rn die ander tabelle aangegee word nle. 
l aasgenoemde labelle sal eers In Maan 197 1 aan
gepas word 

Tabelle 5-58 tot S-61 

Besonderhede van SUld-Afrika se bUllelaMse las le en 
bales soos aan die ernde van 1969, asook ~ergelykbare 
gegewens vir die vroeer ,are, word In labelle S-58 101 
S-6 1 aangeloon. Bogcnoemde herslenrngs is ook In 

hlerdle labelle aangebring 

BUirelandse laSfe 

Ole lOla Ie buitelandse bcleggrng 10 Suld-Afrlka. soos 
gem eel aan die lOla Ie bUltelandse lasle, hel gedurende 
1969 met die aansienlike bed rag van R428 mriJoen 
of ongeveer 9 persenl tOI R4,990 mlljoen loegeneem, 
vergeleke met loenames van 17 en 4 persent in 1968 
en 1967 onderskeidelik Hlerdle relatiewe grOOI slyglng 
was die nellO resultaal van 'n loename van R448 mil
loen lot R4.399 mitJoen 10 die bUllelandse lasle van die 
private sektor en ·n afname van R20 mlljoen 101 R591 
miljoen 10 die bu itelandse laste van die sentrale rege
flng en bankseklor. O,e langlermyn- builelandse laSle 
van die sentrale regering en bankseklor he! egler met 
R41 mllJoen loegeneem, lervvyl buitelandse belegglng 
10 d,e vorm van korttermynkapllaal met R61 mifjoen 
gedaalhel. 

BUltelandse belegglng 10 die regstreekse beleggrng 
seklor hel R416 m.IJoen tol die IOlale lOename van 
R428 mlljoen bygedra en he l grolendeels In die prwate 
sekior voorgekom H,erdle styglOg word 10 'n groOI 
male weerspieEH 10 ·n toename van A205 mllJoen 10 die 
10lale bU llelandse aandeel 10 dre opgehoopte reserwes 
van bUllelandsbeheerde Su id·Afrlkaanse onderne
mrngs, terwyr die nommale waardc van aandele wal 
deur bUlle landers besll word mel R56 mllJoen, korner
mynlaste verskuldig aan burtelanders met R54 milJoen, 
en dIe saldo·s van lakke en vennoolskappe met A44 
mllJoen gestyg hel. Totale burlelandse belegglng 10 die 
onregstr eekse belegglOgsektor hel met slegs A 12 
mil,oen in 1969 loegeneem. vcrgelcke mel 'n skerp 
slyging van R204 miljoen 10 1968. H,erdie klelO loe
name 10 1969 was die netto resullaa t van ·n loename 
van R64 miljoen 10 die bUll elandse laste van SUld 
A/rlkaansbeheerde prlvale ondernemrngs wat grOlCn
deels deur ·n afname van A52 mll,oen rn die lasle van die 
sen lrale regerrng en banksekto. geneulrallseer IS. 

Ole aandeel van die slcrhnggebled In dIe tOlale 
bUltelandse lasl e van Su idAfrrka het letwat vanar 62·4 
pers~nl aan die erode van 1968 101 61·6 persen! op 
3 1 Desember 1969 gedaal, Icrwyl die aandeel van 
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Wes-Eurapa vanal 18·9 persem tal 21·3 persen! oor 
dleselfde perlode gestyg het. Hoofsaaklik as gevolg 
van 'n vermmdering in Suid-Afrika se laste teenoar die 
IMF, wat verband hou mel die loename in die super
gauduanche-pasisie, hel die aandeel van inlernasionale 
organisasles van 2·9 persent aan die einde van 1968 
tal t · 2 persem aan die einde van 1969 gedaal, 

Buitelandse bates 

Suid-Afnka se buitelandse bates het met R27 miljaen 
tal 'n 10laal van R2,449 miljaen aan die einde van 
1969 geslyg, vergeleke met 'n loename van R621 
miljoen In 1968. Indien die verandering in die goud
reserwe buite rekening gelaal word, het ander bates 
egter met R 11 9 miljoen of ongeveer 8 persent m 1969 
gestyg, vergeleke met R 149 miljoen of sowat 11 per
sent in 1968. DIe bUllelandse bates van dIe private 
seklor het met R122 miljoen toegeneem, lerwyl die 
van die sentrale regering en bankseklor, uitgesonderd 
die goudreserwe, met R3 mitloen afgeneem hel. 

Gedurende 1969 het regstreekse belegglng deur 
Suid-Afrlkaanse ondernemmgs met R64 miljoen tot 
R792 miljoen toegeneem en onregstreekse bejegging 
met R37 milJoen tot R 1,657 miljoen gedaal. In die 
regstreekse beleggingseklor was die grootste ver· 
andering 'n toename van R56 miljoen In Suid-Afrika 
se aandeet in die opgehoopte reserwes van buitelandse 
ondernemings wat deur Suid-Alrikaanse inwoners be
heer word. Die belangrikste verandermg in die onreg
streekse beleggingsektor was 'n vermindering van R92 
miljoen in die goudreserwe en 'n loename van R52 
miljaen in die korttermynbales van die private sektor 

Die verhoudmg van die dollargebled in die buite
landse belegging van SUid-Afrika het vanal 12·7 
persent aan die emde van 1968 lOt 14·7 persenl aan 
die einde van 1969 loegeneem. terwyl die van Wes
Europa en die sterlinggebied matig gestyg het ·n 
Ooreenstemmende vermindering vanal 36,7 tot 32·5 
persent hel oar dieselfde peri ode In die verhoudlng 
van die goudreserwe voorgekom , 

Aansuiwerings in die verbruikersprysindeks 
(tabeI5-73) 

By die opstel van die verbrUlkersprysindeks het die Rege
ring se Departement van Statistiek voor Ap,,1 1970 die 
resultate van die Jaarlikse sensu sse van huishUlJr en be
diendelone en van woonstelhuur soos dit besklkbaar 
gekom het. ge'inkorporeer, gewoonlik 'n aanlal maande 
na die datums waarop die sensu sse betrekkmg gehad 
het. Tussen die datums waarop hierdie sensusresultate 
In berekening gebring is, is die betrokke indekse on 
veranderd gehou. Aangesien die gegewens met be
trekking tot huis- en woonSlelhuu r en bedlendelone 
nie in dieselfde maand van opeenvolgende Jare gein
korporeer IS nie, het die Reserwebank vir doeleindes 
van die bepaling van die seisoenslaktore en ook am 'n 

betekinisvoUe koers van verandering tussen speslfieke 
maande 10 beteken. die veranderings in die indekse In 
ongeveer dieselfde maand van opecnvolgende jare 
aangebnng, naamlik in Of Julie of Augustus, Dit het die 
Bank in staat geslel am die invloed van die toename 
oar 'n jaar in hUls- en woonstelhuur en bediendelone, 
wat in een maand m berekening gebring IS, deur middel 
van die seisoensfaklore uit Ie slryk en om sodoende 
'n seisoensaangesuiwerde reeks Ie kry wal meer bruik
baar vir analiliese doeleindes is. 

Vanaf April 1970 het diP Departement van Sialistiek 
egter <n nuwe werkswyse gavolg deur maandelikse 
skattings van die huis- en woonstelhuur en bediende
lone in Ie stuit. Vir April 1970 is die indeks aangesuiwer 
am eerSlens die resultate van die Oktober 1969-sensus 
van huishuur en bediendelane In Ie sluit. wat normaal~ 

weg eers In Ju lie 01 Auguslus 1970 ingesluit sou word, 
en tweedens die geraamde toenames in hierdie Items 
sowel as die geraamde loename in woonSlelhuur vanal 
die dalums van die vorige sensusse lot April 1970 In 

Ie sluit. l aasgenoemde sou onder die ou prosedure 
eers in 1971 In die indeks ge'rnkorporeer word. Dit 
het daartoe gelei dat die toe name In huis- en woon
stethuur en bediendelone oor meer as twee jaar in die 
mdeks tussen Oktober 1969 en April 1970 ingeslUl\ 
is, Vanal Mer 1970 sluit die verbruikersprysindeks van 
die Departement van Sta listlek ·n skaning van die maan
delikse toename in huis- en woonstelhuur en bediende
lone in en hierdle metode sal dusdie insluitingvan hierdie 
items In die indeks met onreiHmatige intervalle Ultskakel. 

Ten emde die invloed van die insluiting van huur
en bediendeloonloenames in die verbru ikersprysindeks 
met onreelmallge intervaUe voor April 1970 uil Ie 
skakel, het die Reserwebank die betrakke items van 
die indeks en die totaa l vanaf 1958 aangesuiwer om 
ooreen te slem met die werkswyse wat vanaf Apnl 
1970 deur die Departement van Stalistiek gevolg is 
AI dm resultate van sensu sse is in die maande waarop 
die sensu sse in werktlkheid belrekking gehad het in be
rekening gebring, tesame mel geleidelike maande
likse veranderings tussen sensusdalums. Die hersiene 
rsekse, beide aangesuiwer en anaangesuiwer Vif sei· 
soensbeweglngs, word In labels S-73 van hierdie Kwar
laalblad gepubliseer. Hlerdie seisoensaangesuiwerde 
syfers van die Reserwebank bied dus 'n geskikte basis 
vir die berekening van koerse van verandetlng tussen 
enige maand voor en na Apri l 1970. 
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