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GOVERNMENT NOTICE 

Department of "mance, 

No. 406.J {19 March 1965. 

SOUT H AFR ICAN RESE.RVE BANK. 

In terms of Proclamation No. 47 of 1965, Iht! 
following maximum rales of interest per annum 
which may be paid on deposits accepted or 
renewed on or after 2211d March, 1965, are 
hereby prescribed for the various classes of 
instiLutions indicated below which are registered 
or provisionally registered under the Banking 
Act, 1942 (No. 38 of 1942, <Ui amended). and 
the Building Societies Act, 1934 (No. 62 of 
1934, as amended):-

(i) Maximum rales of interest per annum 
applicable to all institutions so registered 
or prouisionally registered whose total de4 

posits on and after the date when 
this notice becomes effectiue exceed 
R10,OOOJJOO ( ten million rand), with th , 
exception of the hire· purchase, genertJl and 
sauin'gs banks men tioned in section (ii) 
below:-

( A) ( 0) 

(b) 

T,p, of Depofil. 

Demand depol itl 
drawable by cheque 

with· 

Other demand depolit5 in· 
cluding call lou!; and de· 
posits withdrawable within 
a period, or .ubject to 
notice or withdrawal, not 
veceeding 7 days 

( 8 ) Saving. deposiu j and de~it5 
withdrawable within a period, 
or subject to notice of with· 
drawal, veceeding 7 days but 
not veceeding 30 daYJ _ 

(C) Deposi b withdrawable within a 
period, or , ubject to notice o[ 
withdrawal, 

exettdin~ 30 day. but not 
veceed"'g 90 days _. 

exceedin~ 90 days but not 
vec~ed"'8 6 months __ 

~ceeding 6 ~nth$ but of 
Iu! than 12 months 

" f 12 month' or lnofe 

Moximu m role 
0/ interesl Plr 

onllum. 

Nil. 
, per cent below 

the current 
aveu.ge tender 
rale for 
Treasury bilb. 

4 per cent. 

4 ~ per cent. 

4' per cent. 

5} p~r cent. 
51 per cent. 

AfaKimum ,ale 
01 intereJt pet 

IInllum. 

(0) Paid·up indefinite , hares of 
building societin _ . _ __ 6 per cent. 

Th"" 
Building 
dl'pruiu. 

rates excl ude COnUniSSlO1l paid by 
Societ ies to agents for the collection of 

(ii ) Maximum roleJ of jrlteresf per annum 
appli&oble to all i,utitutio'lJ so registered 
or prouisionally registered whose totol 
deposits on or oft er thll date when this 
notice becomes effectiue do not exceed 

RIO,OOO,ooo ( ten miflion rand) , and hirll' 
purchase, general and sauings bonks whose 
total depojits o rl or alttr tlte date when 
this notice becomes effectiue exceed 
RIO,ooo,ooo ( tert million rand) but do no: 
exceed R30,OOO,OOO ( thirty mi/lion rand):-

T,p, 01 Depofil. 

All the variouJ types of dCp05i l5 
~pccified 

(' J in IuD-section (A) <)f 
section ( i) abo\'e 

( b.) in sub-section. (8) , (C) 
and (D) of sect ion (i) above ____ _ 

Moximum Tole 
01 inl"eJI Per 

oli lium . 

The rate.! pre· 
5Cribed in sub· 
section ( A) of 
Jec tion (i). 

t per cent above 
the rates pre-
5Cribed in ftlD-
5e(:tioru {81 , (C) 
and (D) of sec­
lion ( i) . 

G. RISS IK. 
Governor. 
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