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QUARTERLY ECONOMIC REVIEW 

SUMMARY AND CONCLUSIONS 

During the fourth quarter of 1964 and the 
lirst two months of 1965, the current eco· 
nomic upswing in Sou~h Africa showed 
such sustained vigour that the existing in· 
flationary pressu res in the ecollomy became 
somewhat stronger and the deficit on the 
curren! accou nt of ,he balance of payments 
increased 5ubst311!,ial ly. 

The ma in causes of the further rapid rise 
in the fcal gross n:ltional product during 
the fourth quarter and the accompanying 
upward pressure on the general pnce and 
wage level were substantial further increase<; 
in private fixed capital outlays, inventory 
investment, privau~ consumption and current 
Government expedi lUre. Public rOred invest­
ment and gold ou tput showed little change, 
while merchandise exports increased mode­
rately aher having declined during the 
third quarter. Gross domestic saving, whicn 
had also declined during the third quarter, 
recovered only slightly during the fourth 
quarter. 

In the prevailing conditions of virtually full 
employment of available resources, the 
physical volume of manufacturing output 
showed furthe r signs of a temporary leveUinS; 
off, while labour and ot her bottlenecks con· 
tinued to exist. The comtruction industry, 
in particular, operated under considerable 
pressure. 

As a result of the substantial further rise 
in the total monetary, demand for both 
capital and consumer goods, imports con· 
tinued to increase strongly during the 
fourth quarter and remained at a relatively 
high level during j anuary and February, 
J 965, Since the net gold output showed 
little change and merchandise exports in­
creased only slightl y, the substantial deficit 
which had emerged on the current account 
of the balance of payments during the third 
quarter, became even larger during the 
fourth quarter of 1964 and the first two 

months of 1965. Since the net movement 
of capital during this period was fairly 
negligible, the official gold and foreign 
exchange reserves accordingly declined con· 
siderabl y, 

(5 ) Notwi thsL'l nding t.he overall balance of pay· 
ments deficit, lhe seasonally adjusted ratio 
of money and near-money to gross national 
product remaincd virtually unchanged 
du ring the fourth quarter at the relatively 
high figure of 35 per cen t, mainly owing 
to a substantial further expansion of com· 
mercial bank credit and a return of Govern· 
ment funds to the private sector, TIle ten­
dency towards innationary over-spendin,q' 
during this period was accordingly facilitated 
by an environment of relatively easy credit 
and abundant liquidity. There was also 
a further increase in ered it extended to 
the private sector by merchant banks, dis­
count houses, "general banks", "hire-pur­
chase banks" and "savings banks", 

(6) The Treasury bill and related money· 
market rates, as well as most other deposit 
rates throughout the banking system, in­
creased sharply during the fourth quarter 
of 1964 and the fi rs t two months of 1965, 
This largely renected the ahnonnal increase 
in the demand for most forms of credit at 
a time: when the dericit, on the balance of 
payments was draining liquid assets from 
the banking system as a whole and per­
sonal saving was relatively low. 

(7 ) Despite a rela tively high level of new secu­
rity issues, share prices remained high and, 
in many cases, tended to rise further during 
the fourth quarter of 1964 and January, 
1965, At the same lime, upward pressure 
was exerted on gilt-edged rates and the 
Reserve Bank increased its pattern of rates 
for Government stock by 0.25 per cent on 
the 8th December and by a further 0_30 
per cent on the 5th March, 1965. The 
changed suppi)'-demand situation in me 
capital market also affected the building 
societies, which experienc.ed an innated 
demand for their mortgage loans simulta· 
neously with a reduced innow of new fu nds, 



(8) In order to a:;.<;is t in reducing the rate of 
increase of total monetary demand to ;1 

level more commensu rate with the rate of 
increase of rral outpUt ali(I income, the 
Minister of Finance anllouncl'll a series of 
furthe r disillflationary Ireasurcs fin the 5th 
March. These included an increase in 
Bank Rate from 4~ to 5 per cent: the 
increase in the pattern of rates for Govern­
ment stock referred to above ; the imposi ­
tion of supplementary lilj\lidity reljuirements 
011 commercial banks; a request to other 
bank ing institutions a lso to comply with 
these reql1 ircmclHs; and an evt'n more re­
strictive attitude on the- part of the Reserve 
Bank towards rediscoullting for banking 
institutions. For various reasons, however, 
the authorities found it necessary to regu late 
the increase in deposi t ra tes and, to thii 
end, the Reserve Bank, with effect from 
the 22nd March, imposed a set of maximum 
deposit rates on a t! banking institutions and 
building societies. 

NATIONAL ACCOUNT S I 

Furllier Rise in Gross Nati01lal Produci 
During the fourth quarter of 1964 the gross 

national product at cu rrent prices continued to 
risc rapid ly. While (his was partly attributable 
(0 a moderate degree of price innation, thc real 
gross national product a I~o increased substan­
tially, a lthough its ratc of increase tended to fall 
slightly below that of the preceding three 
quarters. 

For the ycar 1964 as a v.:holc the gross national 
product at curren t pnces IS provisiona lly 
estimated at R 7,417 million, which is approxim­
ately 11 per cellt aoove the fig·ure for the 
previous year. After making a llowance for price 
increases and chanJ.!'cs in the terms of trade, the 
rral gross national product i~ estimated to have 
risen by about 7! per cent during 1964. Thi~ 
is the Ulird year running in which the econom y 
has achieved a real growth rate of roughly this 
order.2 

I) The analysis in thi, section of the review is largely 
based on the Reserve Bank's quarterly enimates 
of the national accounts, af/tlT adjrulrntlTl/ IQr 
jelU(lTlal l~nd~Tld~J. Since these quarterly figures 
are not yet judged reliable enough for publication, 
the analysis is confined to pointing out broad 
tendencies. 

2) The estimates of the real gross national product 
a~ significantly innuenced by the terms of Irade 
adjustment, which hal th· effect of redllcinl the 
real figure for 1963 and ;ncrtafiTlI tha t for 1964. 
Without the trrms of trade adju.slmenl, the real 
growth ntcs for 1962, 1963 and 1964 would havl': 
been 7t, 8t and 6 per cent r('~pecliV1'ly. In other 
words, had it not been for II favourllble turn in 
the temn of trade, the fl"al rilte of growth would 
have declined !omewhat during 1964. 

vi 

Continued Upsurge in Fixed Capital Olltla),! 

Qtle of the main causes of the cOll tiuueu ris.:! 
in the reai gross national product d uritlg th,· 
four th quarter of I 96.J., as we ll as of the accom­
panying upward pressure 011 the gcneral price 
level, was a fur ther substantia l increase in pr ivat'~ 
capi tal ou tl ays on plan t, eqUipment and con­
struction. In the public sector, a slight decline 
was registered in fixed investment by public 
authorities, but this was very nearly offset by 
an increase in the fixed capita l ou tl ays of public 
corporations. 

For the year 1964 as a whole, In'a/ fi xed invt'sl­
ment amounted to about RI ,500 million, which 
was no less than R233 million or lSi per cent 
higher than the figure for 1963. Prjl'al,. fixed 
investment showed an increase of R 190 million 
or 26 per cent. Of this latter rise, privatc manu­
facturing accounted for R92 million and residen­
tial construction for R40 n,i ll ion. Important 
IIlcrcases were also registered In eom mcrce, 
transport and mining. 
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In v~ntorl In vest ment 

j\{tc: declining during the third quarter of 
196-1-, inventory investment, i.e. the net addition 
(0 stocks, increased sharply during the fourth 
quarter, mainly owing to a substantial rise in 
manufacturing inventories. Over the year as a 
whole, total stocks of goods increased substan · 
tially, althoul{h by a smaller percentage than 
the gros~ national product. 

Further Sharp Rise in Private Consumption 

The expa nsionary and even innationary effect 
of the upsurGe in capitel spending during the 
fourth quarter was strongly reinforced by an· 
other sharp rise in private consumer outla}'1, 
alt hough the rate of incr:!ase of this important 
component of total spend ing was somewhat 
lower than the abnor.rally high rate of tht! 
preced ing quarters. 

The seasonally adj usted index of retail sales, 
which had increased sharply during the first 
three quarters of 1964, increased by only 1.2 
per cent during the fourth (Iuarter as compared 
wi:Jl the third quart~r. Similarly, the seasona lly 
adjusted index of motor vehicle sales, which hall 
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rcadu.d a peak in August, declined somewhat 
during September, October and November. It 
then increased again in December and January, 
hut once more registered a slight decline in 
f ebruary. Duri ng the fourth quarter of 1964, 
this index was 9.4 per cent lower than during 
the peak third quarter. 

During 1964 total priva te consumption 
amou nted to R4,956 mill ion, . which was no less 
than 14 per cent higher than in 1963. Allowing 
for price increases, this represented an increase 
in real con5umption of II per cen t, compared 
with 7 and 9 per cent during 1962 and 1963, 
respectively. Expenditure on ncw motor cars 
showed the mmt pronounced rise compared with 
thc previou5 yea r, namely an increase of 33 per 
cent. 

Stead), Increase in Cu rre'lt Government 
Expenditure 

Although current C'Xpenditure by the Govern. 
ment and other public authorities increa~ at 
a somewhat 510we.r rate during the 135t tWO 
quarters of 1964 than during the first two 
quarters, it stit! reached a total for the year 
which exceeded that of 1963 by. nearly 13 
per cent. 

M erchandise Export! a7ld Gold Output 

After declining d uring the third quarter, 
merchandise exports recovered moderately during 
the fourth quarter, while the gold output showed 
little further change. For 1964 as a whole. 
mt'rc:hand ise exports and the gold output 
showed increases over the previous year of .. bout 
6! and 7 per cent, respectively, which naturall y 
also helped to sti rr.ulate inco:;re and the demand 
for locall y produced and imported good5 and 
services. 

Sauing 

Following a decline during rhe third quarter, 
gross domestic saving would appear to have 
recovered slightly during the fourth quarter. For 
1964 as a whole, however, it is estimated to have 
risen by only about 2 per cent, compared with 
7 per celli during the previous year. This wa:; 
largely the result of a decline in persollal saving 
from about. R41 5 miJIion in 1963 to about R293 
million in 1964, which, in turn, was mainly the 
counterpart of the excessive rise in consumption 
rderred to above. 



PRODUCTION AND EMPLOYMENT 

Levelling-,," III MUIlIIIi/cturing Output and 
Empldymenl 

With the economy up against the full em­
ployment ceiling, the seasonally adjusted index 
of the physical volume of manu factu ring output, 
which had already tended to level off frOIll May 
onwards, act ually declined sligh tl y during 
October and November, before r ising again ill 
December. Nevertheless, for the year 1964 as 
a whole, this index was still abou t 14i per cent 
higher than du ring 1963. The branches of 
secondary industry responsible for the largcst 
contributions to this increase were those producing 
metal products, products of petroleum and coal, 
non-metallic minerai products, chemicals and 
chemical products, basic metals and electrical 
machinery. 

The seasonally adjusted index of employment 
in secondary industry, which had increased 
sharply du ring 1963 and the first three quarteN 
of 1964, likewise tended 10 level off during the 
fourth quarter. 

COllstruction Industry Under Pressure 

The construction industry cont inued to operate 
under considerable pressure during the fourth 
quarter, and the seasonally adjusted index of 
"building plan~ passed", which had tended to 
level off during the second and third quarters, 
increased by a further 3 per cem during the 
fourth quarter, mainly owing to an exceptionally 
high poi llt in Oeceml:il'r. For 1964 as a whol~. 
thc value of "bui lding plans passed" and 
"buildi ngs complcted" exceeded the previous 
year's figures by no less than 47 and 34 per 
cent, respectively. 

Fll rtltcr Risc in Real EJi aic Traluaclions 

The seasonally ildjustcd index of the value 
of real estate transactions ( 1958 = 100) which 
had moved persistcntly and strongly upwards for 
three years, increased further to 290 in Decem­
ber, compared with 87 in December, 1961. 

Rf'g i5Ierct/ Ullcmpfoyed 

The registered number of unemployed White~, 
Coloureds ;lOd A~iatics declined further to 9,615 
i,l December, the lowest level for thi rteen years, 
before rising seasonall y to 12,824 in January, 
1965. 
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The sharp further increase duri ng the fourth 
(luarter in both capital and consumer outlays, 
coming as it did at a lime when total demand 
was alread y tending to exert undue pressure 
upon available resou rces, would appear to have 
tipped the scales further in the direction of 
inflation. Althoug-h. as will be evident from 
the next section, the impact of this gencral 
over-spending was as yet mainly felt by the 
cu rrent account of the balance of payments, both 
wholesale and consumer prices showed noticeable 
further increases during the fourth quarter. The 
wholesale prices index ( 1958 = 1(0) moved up~ 
wards frOm 108.5 in September to 110_2 in 
Nnvember, before declining sligh tly to 109.8 
in December and 109.5 jn January, 1965, while 
the consumer price index ( 1958 = 100) in­
creased steadily from 111.4 in September to 
112.4 in December and 11 2.5 in February. 1965. 
As during the thi rd quarter, the increase in the 
wholesale price index was largely a renection of 
increases ill the prices of agricu ltural products, 
while the further rise in the consumer price 
ill(ie" was agai n mainly the result of a rise in 
food prices, which can, at least partly, be attri­
bu ted to unfavourable weather conditions in 
certa in agricultural regions. 



Nevertheless, it is significant that during the 
second half of 1964, the seasonally adjusted 
wholcsaJc and consumer price indices increased 
at annual rates of 3.5 and 5.3 pc;r cent, respec­
tively, compared with increases of only 1.6 and 
2.3 per cent during the preceding twelve months. 

BALANCE OF PAYMENTS 

Growillg Current 4ccount Defit:it Q ileflection 
a/ I lIllatianar, OvtJ ,:Spending 

As during the third quarter, the behaviour 
of the current. account of the balance of pay­
ments during the fourth quarter a~in rerlected 
the inflationary pressure in the IOternai eco­
nomy. Thus imports continued to rise strongly 
to bring the total for the year to Rl,589 million 
or about 23 per cent above the 1963 figure. 

Merchandise exports, on the other hand, only 
increased slightly and for 196 1 as a whole 
amounted to RI ,082 million or 6i per cent 
above the figure for the previous year. 

The !lei gold outpuL showed little change 
during the fourth quarter, but nevertheless 
altained a new record of R736 million for the 
year which, as mentioned earlier, represented a 
rise of 7 per cent over the previous year's 
figure. Although declining seasonally during 
the fourth quarter, total net invisible paymenlS 
for the year increased by R46 million compared 
wi th 1963, mainly due to an increase in freigh: 
and insurance payments on the higher import 
bill. 

The net result of all the above items was a 
current deficit of R33 million during the fourth 
quarter, which brought the total deficit for the 
year up to R78 million. Moreover, if adjusted 
for seasonal influences and taken at an annual 
rate, the current deficit actually amounted to 
as much as R228 million during the last quarter, 
which was the largest adjusted quarterly defiCIt 
since the first quarter of 1958. 
Private Cilpital MOl)~ments 

1 f IIc t errors and omissions in the balance 
of payments estimates are included undcr private 
capital, a small net innow or R4 million is 
obtain,,--d under this heading for the fourth 
quarter. As during the third (Jlmrtcr, net capital 
movcments trough the Joha nnesburg Stock 
Exchange, which had dominated the private 
capita l account of the balance of payments 
duri ng the preceding eight quarters, had a 
negligible innuence during the fou rth quarter. 
This was largely owing to the fact that no 
further allocations of sterling were made under 
the "arbitrage" scheme for the repatriation of 
South African securities held by foreigners.' 

For the year as a whole the net outflow of 
private capita l amounted to only R22 million 
compared with R73 million during 1963 and 
an average of R90 million during the four years 
1959-62. This was the resull not. only of the 
decline in the net outflow through the Stock 
Exchange mCllliollcd abovc, but partly also of 
an increase ill the inflow of funds for direct 
investment in the rapidly expanding South 
African economy. 
Official and &nlrillg Capital 

No net inflow or outflow of official and 
banking capital was registered during the fourth 
quarter. The Government repaid about RI6 
million 011 long-term overseas loam and blocked 
rand bonds, but this was offset by various other 
capital movements, including a drawing of R7 
million 011 the fCvolving cred its made available 
to South Africa by American banks. 

1) Thill scheme was finall y abolished in Februar.'. 
1965. 



Further Decline in Co'd and Foreign Exchange 
R eserves 

.'\5 a Ic~uh of the balance of payments ten· 
dcncies referred to above, the total gold and 
foreign exchange reserves held by the Reserve 
Bank, the commercial banks and the Govern­
rncill declined by a fu rther R29 million during 
the fourth quarter 10 bri ng the lotal decline 
over the )'l 3r to R89 million. As the total 
reserves declined, the funds which had tempo­
rarily bLoco transferred abroad by the commer· 
cial banks under special swap arrangement! with 
the Reserve Bank continued 10 be repatriated 
and by the end of the yea r only R6 million 
was still held abroad under these arrangements. 
This remaining amount was finally. repatriated 
d ur;ng January. 

Deul!lopments during. January and 
February, 1965 

Preliminary indications suggest tha t the cu rrent 
account of the balance of payments continued 
to show a substantial deficit during the first 
two mon ths of 1965, even afler allowing for 
seasonal variations. Mainly as a result of the 
strong internal demand for both capi tal and 
consumer goods, seasonally adjusted imports 
remained at a high level, while seasonally ad­
justed exports showed little change. 

On capital account, net foreign borrowing by 
the Government during J anuary and February 
amounted to about R 14 million. But since the 
total gold and foreign exchange reserves declined 
by abou t R43 million during these two mont h~, 
a net outflow of capital in other (orms, for 
example short.term trade credit!., is indicated. 

By the end of Februar)·, the total gold and 
foreign exchange reserves held by the Reserve 
Bank, the commercial banks and the Govern­
ment had declined to about R447 mi llion com­
pared with R537 million a t the end of ~tober, 
196-1-, and the peak of R583 million attai ned 
a t the cnd of January, 1964. 

MONETARY AND BANKING SITUATION 

High Ralio 0/ M ane)' and N ea r-M oney 
to G.N.P. 

Despite the substantial decline in the gold and 
foreign exchange reserves referred to earlier, the 
supply of money and ncar-money in the hands 
of the private sector showed a further increase 
of RI24 million during the fou rth quarter of 
1964. The main reasons for this were (1) a 
net return of ahout R68 million of Government 
tax and loan funds to the private sector and 
(2) a fur ther extension of credit by the ban king 
!Wetor to the private S<.'Ctor of R81 million. 

The result was that, notwithstanding the 
balance of pa yments deficit, the sea!Onally 
adjusted ratio of money and near-money to 

gross national product remained virtually un­
changed at the relat ively high figure of 35 per 
ce nt. This meant that the inflationary pressures 
which tl'ndcd to devdop in the economy at that 
stage were encouraged to do 50 by an environ­
ment of relatively easy credit and abundant 
liquidi ty. 

During J anuary, 1965, the banking ~tor 
extended a fu rther R25 million of credit to the 
private sector, bu t the effect of this on the 
su ppl y of money and near-money was more than 
offset by the contractionary infl uence of such 
other factors as the sharp decline in the banking 
sector's holdings of gold and foreign (,."Xchange 
and a Ir odrra<e net moverr ent of tax and loan 
funds from the privatc sector to the Govern­
ment. 

Shmp F'lfj/lCr Rise in Commercial &nlc~ 
n i$coIHliJ and Advances 

The increase during the fourth quarter in 
cred it extended to the priva te sector by the 
banking sector was largely accounted (or by the 
activities of the commercIal banks. During t hi~ 
period their discounts and advances showed a 
further rise of RI04 million, wh ich brought the 
total increase in these assets for the year up 
to RH6 million or 40 per cent. This was 
followed in January, 1965, by yet another large 
increase, namely of R28 mill ion. 

Despite the fact that the increase in the 
commercial banks' discounts and advances during 
the fourth quarter occurred in the face of an 
overall balance of payments deficit, their 
liquidit y ra tio (old definition) only declined to 
3 }.8 per cent in November and actually in­
creased sharply to 37.3 per cent at the end of 
Ihe year. This somewhat paradoxical develop­
ment would appear to have been attributable 
to three main factors, namely ( I ) the return 
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of Government fu nds to the private sector 
rererred to earlier, (2) the conversion by the' 
banks of overdrafts into trade bills and the 
inclusion of the latter under " liquid assets" anrl 
(3) the repatriation by the banks of funds. 
previously held abroad under the special swop 
arrangements with the Reserve Bank. 

Since the abili t), of the commercial banks to 
extend credit to the private sector is largelv 
based on their liquid asset ratio, this meant that 
the banks ended the year with considerable scope 
lert for a futther ocpansion of their d iscounts 
and advances. In addition, one of the effects 
of the Bankin~ Amendment Act which came 
into operation 111 J a nuary, 1965, was to reduce 
the liquidity requirements of the commercial 
banks, thereby further increasing their ability 
to create money. 

For the various reasons stated above, th.! 
undue expansion o f commercial bank credit 
therdore did nOL bring about its own natural 
corrective. As will be set ou t in more detail 
in a following sec tion, it accordingly became 
necessary (or the a uthorities to applv certai n 
remedial measu res. 

Further Rile in lk te ptanus of 
M erchant Banks 

In addition to the increase in commefcial 
b.1.nk discounts and advances, the acceptance 
faciliti es extended by the merchant Ilanh lfl 

the private sector a lso showed a sizeable i .... ~ 
crease during the fou rih quarter, namely oi 
RI8 million. This brought the total increase 
in these faci li ties over the year 10 R46 million 
or 52 per cenL • • ".1111 .... 
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General, Hirl!-!)urcha.se and Sa",'ngs &nks 
"GeneraJ banks", "hire-purchase ba nks" and 

"savings banks", tak en together, succeeded in 
attracting additional deposits of about R II:) 
million during the fourth quarter. Roughl y half 
of this amount, however, wen! to subsidiaries of 
commercial banks and was largely reinvested 
with the "parent" banks. Hire-purchase finance 
and "other loons" ( including persollal loans) 
provided by gelleral, hire-purchase and savings 
banks accordingly increased by relatively mode.n 
a:l'OunlS during this quarter, namely by R7 
million and R30 million, respectively. 

DiJCounl Housl'S and National Finanu 
Corporotion 

Total call money wilh the discount houses 
and the Nat ional Finance Corporat ion increased 
from R273 million at the end of September 
to R283 million a t the end of both December 
and J anuary, wh ich was only moderately lower 
than the figure of R~!95 million recorded at the 
end of Decemlxr. 1963. The houses' holdings 
of bankers' accepL."1ncl!s increased by RI 2 million 
during the last quar te r to a level of R96 million, 
but then d t.'Clincd to ROO million at the enJ 
of January. 

IncretUe in Restrve &TIk Credit 
The R~rve Bank's lotal discounts, advances 

and investments incteOlscd by only R9 million 
during the last quart.er of 1964 to a figure of 
RI 32 million at the end of December, compared 
with R98 million ai, the end of 1963. The 
Bank's contribution to the large e.'l(pansion of 
cred it extended by the banking sector to the 
r rivate sector during 1964 was, therefore, rela­
tively small. 

T owa rds the end o f February, 1964, howevu, 
as lhe usual seasonal shift or tax funds to the 
Treasury occurred, the Bank's total credit in­
creased sharply and :lmounted to R 192 million 
at the end of thal month.' This was the h i~hest 
month-end level reached since J anuary, 1962. 

Fu.rther Rise in SllOfl-Term !llterest Rates 
The Treasury bill tellder rate and related 

money market ra tes have during recent months 
continued the upward movement which began 
16 months ago. Compared with the low point 
of 1.68 per cent reached in November, 19i3, 
and 3.63 at the end of 1964, the Treasury bill 
rate amounted to 4.10 per cent 0 11 the 19th 
March. 1965. The main reasons for the fu rther 
risc since the end (of 1964 would appea r to 
have been the following: 

( I ) A decline of some R44 million in the 
Reserve Bank's gold and foreign eXchang~ 
reserves during this periooj 

(2) an increase in Government deposits with 
the Reserve Blink from a low point of 



R76 million on the 24th December, 1964, 
to R214 million on the 19th March ; and 

(3) lUI increase in the total amount of tcnder 
Treal'ury bills outstanding from RI44 
million at the end of December to R21 0 
~niJlion O~\ the 19th March, owing to 
rncreases III the amount of Treasury bills 
offered at the wt:('kly lenden. 

Call money rates and most other deposit rale~ 
throu~hout the banking system showed even 
larger increases than the Treasury bill rate 
during thc course of 1964 and the first two 
rl\onlh ~ {If 1965. This was the result of keen 
compctJlIOn for funds among the various 
banking institutions which, in turn, was largely 
a natural reflection of the changes which 
occurred during this period in the underlyin .. 
('Conomic situation and, in particu lar, in th~ 
rcbtiOllSllip between the demand for and supply 
of loa nable funds. Thus, nn the nne hand, the 
inflationa ry over-spending 0 11 both capital and 
consumer ",'00<.15 was accompanied by an abnor­
mal increase in the Jr.manJ fnr virtually all 
(arms of credit while, on the other hand, the 
lu pply of loanahle funds was a(fcr:ted by both 
a substantial dccli ne in personal saving and a 
larKe deficit on the overall b.'\lance of payments, 
which naturally tended to drain liquid assets 
from the banking system as a whole. 

In these circumstances, certain "general", 
" hire-purchase" and "savings banks", 11\ an 
attempt to draw su Hiciclll fu nds to meet the 
abnormal demand for their credit facilities, 
rai~(.-d thei r deposit rates in stages to relatively 
high levels. The main com mercial bank sub­
sid iaries followed by substantially increasing their 
deposit rates and, as pointed out earlier, re­
inves:ed most of the add itiona l funds they 
succeeded in attracting in this way with their 
"parent" cnmrl'ercial hanks. Thi~ roundabout 
method of keeping funds within the sphere of 
influcnce of the parent banks was employed 
because of an agreellleut which existed among 
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commercial banks to (juote more or less unifonn 
rates. Not all the commercial banks, however, 
harl subsidiaries of this kind and even tually the 
deposit rai l' agreement was lerminated, where­
upon the commercial "anks raised their own 
deposit rates. In the meantime, the merchan t 
banks had also found it necessary to increase 
their various rates for funds so that by the 
first quarter of 1965 virtua ll y the entire struc­
turc of deposit rates had moved upwards. By 
February, for exa mple, commrrcial banks were 
paying 6 pcr cent on fixed deposits of 12 t'l 
18 months, wh ile certain other indi vidual 
h~lIIking ill.~titutions werc- quoting as much as 
6~ per ceflt for such funds. At the same time, 
as much as 4.20 per cent was being paid by 
snmr ill.~tit utiolls on 30 days' notice deposits. 

Under til t· ex isting conditions, lending rates 
ill general also tended to rise, pa rticu larly as 
Bank Ratc, wh ich had IlCCn increased from 4 to 
4} IXor celli on the 8th Deccmber, 196+, wa~ 
further rai~d to 5 per eent on the 5th March, 
1965. 

CAPITAL MARKET 
NI'w IWII'J o{ Markctablr SUlI.ritiu 

A~ a result of the further expansion of general 
l'conomic activity, the demand for new capital 
remained at a rdati vely high level during the 
fourth quarter of 1964. Net new issues of 
market.a.hle securities by the private sector, public 
corporat iuns and local authorities. for examf, lc, 
increased sligh tly from R66 mi llion during the 
third Illl<lrtl'r to R71 million during the fourlh 
quarter. For 19tH as a whole these new i.~ue5 
totallc'd R3(Mj million, compared with RI 95 
lII ill if'n during 1962 and R202 million during 
1963. In additioll. the Government was 
rt'spollsibl(' for lIet new i:c.sues of R212 million 
during 196·1, bringing the .It" rand total faT the 
year up to n('arty R512 mill ion. 

During the first two months of 1965. 11et new 
i :..'J ll!· ~ b:. th" private sector, public corporations 
alld loca l iluthorities, according to preliminary 
da ta, amountrtl to abou t R28 million, while 
the Government raised a further net amount 
of abollt R30 million. 
PI/r/hu Uiu ill Share PriceJ 

Despi te the relatively high level of new issues, 
share prices remained high and in some cases 
tended to riS{' further during the (ourth quarter 
of 1961 and j anua ry, 1965. The index 
( 195:.i = 100) of industrial al1d commercial 
share prices, for example, which had declincd 
to 244 in j uly, follow ing the ;lItainment of a 
Iw:,k figure o( 268 in April, continued to recover 
alld ill j anua ry. 1965. stood at 261. In the 
c: •• :-e of golu mining sharc~ . the price index 
incrca~d from 112 in September, 1964, to about. 
126 ill j anuary, 1965, while the average yield 
ucr:lincd from 7.2 per cell t to 6.7 per cent. 

The rea~JllS for these share price increases 



were va ried, but included ( I ) optlll1lstlC expecta­
tions regarding the future course of the economic 
upswing in Sou th Africa, (2) an increased 
foreign demand for South African gold mining 
shares and (3) !hI! cessa tion, from August on­
wards, of a lloca tions of sterling under the 
arbitrage scheme of exchange con trol relaxation, 
which subSiantialiy reduced the addition to the 
supply of scrip on the Johannesburg Stock 
Exchange through sales of Sou th African securi­
ties by foreigners to Sou th African residents. 

Ilpward Prf'Jjur" on Gilt-Hag",l / ntt!rut Rotu 
In the gilt-edged market, changes in the un­

derlying demand-supply cond itions exerted up­
ward pressure on interest rates during th·! 
months October, 1964, to March, 1965. The 
Reserve Bank accordingl y increased its pattern 
of rates for Government stock on twO occasions 
during this period, namely by 0.25 per celll on 
the 8th December and by a further 0.30 per 
cent on the 5th March. Both these adjust. 
men ts coincided with increases of 1 per cent in 
Bank Rate. 

T he margi n between yields on Government 
stock al1d those on flewly tlJutd municipal and 
public corpora tion stock, which had risen to 
0.87 per cent in August of last year, remained 
more or less at this level until it was reduced 
by the raising of the Reserve Bank pattem or 
rates for Governmelll stock in December. The 
rates at which public corporation stock weI"! 
issued during February. 1965, however. indicated 
that this margin had increased again . It is not 
yet clear at which level the margin will settle 
(ollowing the further increase in the Reserve 
Bank's paltem in March. 

Abnormal Demand lor Bu ilding Society Loan.s 
A5 during the third quarter of 1964, the 

building societies experienced an exceptional in_ 
crease in the dcma nd for tiwir mortgage loans 
during the period October. 1964, to January, 
1965. But in con trast 10 the position during 
the third quarter, this increase in demand was 
not full y matched by the inflow of new fund s. 
T hus, wh ile mortgage and other loans increased 
hy R52 mill inn during th iJ period, ~ha rf' capital 
and deposi ts increased by only R37 million. 
This served as another indication that domestic 
investment spending was tending to exceed 
domestic saving. 

Insurance Organisations 
The investment policy of insurance organisa­

tions likewise reflected the underlying change; 
in the economic situa tion in general and in the 
capital market in particu lar. During the fourth 
quarter of 1 96~ their net investments in secu ri­
ties of the private sector (excluding sha res of 
subsidiary companies) increased by RI 2 million, 
compared with R5 million d uring the preceding 
quarter. At the same time, their investments 

III shal'cs of subsid iary companies and loa ns 
(extended mainly to subsidiary compa nies) ill­
creast-d by It 14 million, which was roughly equal 
to the increase during the third quarter. 

The increasing demand in the economy for 
mongage loans and the accompanying rise in 
mortgage rates furthemlOre led insurance urga­
nisalions to invest a net amount of R8 million 
in such loans, compared with R6 million during 
the third quarter and an average of only RO. i 
million during lhe six preceding quarters. 

MONETARY POU CY 
In view of the increasing internal inflationary 

pressure and the accompa nying deterioration in 
the cu rrent accou nt of the balance of payments, 
the Minister of Finance, on the 5th March, 
1965, announced a ser ies of fu rther disinfb­
tiollary steps. I T hese new measures were the 
following : 

( I ) Bank Rate was increased further to 5 
per cent ; 

(2 ) the ratio of liqu id asset! to be held by 
the commercial banks agai nst their short­
and med ium-term liabilities to the public 
were increased b)' four per cent, that is, 
to 34 and 2+ per cen t respectively; 

(3) the Reserve Bank ra ised iLS pattern of 
rates for Government stock by 0.30 per 
cem, bringing the rate for stocks with 
maturities exc.ccding three years but not 
three-and-a-half yean to 4f per cent 
and that for maturities acceding 101 
years to 5! per cent ; and 

(4) it was almounced that the R(.'SCrve Bank 
might decline accommodation or charge 
penalty rates for any institution which in 
its view had been extending credit to 
a n excessive degree and/or fo r non· 
essential purposes, and that it might also 
refuse to purchase, or apply penalty. rates 
to the purchase of, 'prescribed assets, such 
as long-term Government or municipal 
stock, if, in its view, such purchases 
resulted from, or would encourage, exces­
sive and / or undesirable credit extension. 

During the week preceding thi.5 announce­
ment the Governor of the Re3CfVe Bank held 
discussions wit h the representa tives of the main 
Iypes of banking institu tions and impre~d upon 
them the need for a substantial reduction in the 
ra le of increase of credi t, particularl y credit for 
non-essentia l consumption. In addition, he 
requested those bank ing institutions which hav.: 
until the end of 1965 to comply with the 
mor~ stringent liquidity requiremenu of the 
amended Banking Act, to subject themselves 
voluntarily to the hig:-ter liquidity requiremenu 
which were to be applied to the commercial 
ba nks. 

I ) The fu ll Italement made by the Minister i5 re­
printed on page '''' of Ihi, wue. 



These measures were designed to increase the 
cost and restrict the rate of increase of credit, 
and to reduce the excessively high ratio or 
money and near-money to gross national pro­
duct. Tlie intentioll of this. in turn, was to 
assist ill reducing the rate of illcrease of total 
monetary demand to a level more commensurate 
with the rate of increase of the rea l gross 
national producl, thereby dimillishing the ill­
f1ationary pressure in the economy and relieving 
the stram on the balance of payments. 

But while the monelary authorities, for the 
reasons mentioned above, in general welcomed 
the upward tendency in intl'rest rates, they 
judged that the keen competition among banking 
inst itutions for tic-posits had brought about an 
excessive increase in certain deposit rates, which 
tended to distort the interest ratc. structure and 
to exert undue upward pressure upon certain 
lending rates, particularl)" the mortgage ra t~ 
of building societies. In addition they felt that 
hire-purchase, general and savings banks might, 
by offering higher deposit rates than commer­
cial banks and buildlllg societies, atU'act con­
siderable addi tional fu nds which would enable 
them to expand their credit extension to the 
private sector still further and thus facilitate the 
mflationary over.spending. It was also feared 
that such a movement of deposits might leave 
the building societies undu ly short of funds. 

For these reasons, the Rcservc Bank, in terms 
of powers given to it under the Currency and 
Exchanges Act of 1933 and with effect from 
the 22nd March, impos.c:d I.he following se l. of 
maximum deposit rates 011 all commercial banks, 
merchant banks, discount houses and building 
societies with deposits exceeding RIO million and 
a ll all gencral, hirc.purcha.se and savings banks 
with deposits exceeding R30 million: 

A!1l ... imllm Rol, 0/ 
I nlnnl 

p" """um t 

Demand deposit. withdrawable 
by cheque _ __ _. ____ _ Nil 

Other demand deposits, including 
call loans ; and deposiu with. 
drawable within a period, or 
!ubje<:t to notice of withdrawal, 
not exceeding 7 days __ _ 

• per cent below 
the current 
average I ~ nder 
rate for Treasury 
bilts. 

Saving l!eposiu; and depoJ.iu 
withdrawable within a period, 
or subject to notice of with · 
drawal, exceeding 7 daYI but 
not exceeding 30 da~'S _ " percent. 

Depositl withdrawable within a 
period, or subject to notice of 
withdrawat, 

exceedin~ 30 days but 1101 
exceeding 90 days __ •. _ 4\ per cent. 

txcecdin~ 90 day! bUI not 
rxcced 'ng 6 month, ._ ..... 41 f>t:T cllnt . 

exceeding 6 months but of 
len than 12 monlhs ~H per cent. 

of 12 monthl or more 'i. per cent 
['a id.up indefinite shaUl 01 

building ~ieties ____ . 6 per cent. 

I) Excluding C:lmmiuio:1 paid by building 
to agents for collection of deposi ts 

JOeiehe! 

In the case of all banking institutions 
and building soclcties with deposits nut 
exceeding RIO million and all general. 
hire-purchase and savings banks with depo­
sits 110t exceeding R30 million, an additional 
f per cent was allowcd 011 deposits other than 
cheque deposits, other demand dcposi ts and 
dcpo~its withdrawable within a period or subject 
to notice of withdrawal nOL exceeding 7 days. 

In his statement 011 credit control of tile 
5th March. the Minister of Finance said thal 
the stcp of pres.cribing maximum deposit rates 
was '·intendcd to be essentially of a temporary 
nature". 

Indices - Excluding Seasonal Changes (/958 = /00) 
1963 

3,d 4th 
Qrt. Qrt. 

Bank Debits _ 
.~." -- -- - - - - 187 201 

Discoullts and Advances of Commercial Banks 132 135 
Stock Exchange Turnover - - - 295 255 
Manufacturing Output ( 1956/7 = 1(0) 152 154 
Value of Gold Production 170 172 
Value of ImJX>rts 115 125 
Value of ExJX>rlS 129 132 
Rail way Earnings 139 141 
Value of Retail Sales 116 119 
Value of Property Transactions 164 175 
Value of Building Plans Passed 
Employment: 

147 160 

Private Manufacturing 109 III 
Private Construction 
Mining 108 108 

Unemployment 100 94 

1964 

1st 2nd 3,d 
Qrt. Qrt. Qrt. 
2l» 212 206 
139 152 166 
408 396 281 
163 172 174 
174 176 18-1 
128 133 148 
135 131 123 
150 149 149 
120 126 132 
184 212 239 
182 183 214 

114 11 8 121 
133 134 139 
110 112 112 
98 81 72 

4th 
Qrt. 
209 
183 
215 
172 
187 
154 
137 
152 
133 
253 
221 

123 
141 
III 
64 

1965 

J an. 
206 
189 
234 

187 
136 
120 
149 
130 
238 
282 

66 



STATEMENT BY THE MINISTER OF FINANCE IN REG ARD TO CREDIT 

CONTROL ON 51h MARCH, 1965 

For 50me time, both the Government and the 
Reserve Bank have been disturbed at the 
growing signs of inflationary pressure in th ~ 

Republic. The best evidence of this trend is 
to be found in the growth of both capital out­
lays and consumption at a rale which cannot 
be sustained by the available supply of good" 
and services from domt.'Stic and foreign 5(Jurct:S. 
This is in fact the underlying cause of the 
innationary situation, but it is also evidenced 
by certain symptoms classically associated with 
the growth of infl at iona ry pressures, such as 
a tendency to a risc in prices, shortages of 
skilled labour, a deterioration in the balance of 
payments position and pressures for a rise In 

wages and salaries. 

At the present stage. the "over-heating" ~I 
the economy is still relatively mild, thanks 
largely to the operation of natural corrective 
faclOn and various policy measures which have 
been taken by the Government and the Rc~ 

serve Bank. But the fact that inflationarv 
pressures arc tending to increase shows clearly 
enough that further measures have ~me 

desirable. The Republ ic hlU always been par~ 
ticularly vulnerable to inflation, having regard, 
intl'1r "lia, to its large gold mining industry and 
the relat,ive importance of foreign trade in its 
economy. This country is in no position to rest 
in the comfortable belief that so long as inna~ 

tion proceeds at a greater rate in other countries 
there is nothing to fear. 

The growth of infl:ltion in the Republic has 

been encouraged and faci litated through very 
apprt.'Ciable credi t exten;;ion by the variou! 
banking and certain other financial institutioll3. 
Some indication of the extent of this cred i: 
ex tension may be obta ined from the fact that, 
during 1964, the commercial and the merchaut 
banks alone have increased thd r credit to the 
private st."Ctur by MJme R400 million or by 
approximately 40 per cent. This excessively high 
rate of credit extension is also reflected in the 
fact that despite the declining tenden~ shown 
by the official gold and foreign exchange 
reservcs during the past year, the total of 
money and near~ l1loney i~ still equivalent to 
roughly 35 per cent of the gross national pro.. 
duct, which is excessive by any normal standard. 

The greater part of thh credit creation has 
probably been dcvoted directly or indirectly to 
development projects which are desirable in 
themselves and to essential consumption. But 
unfortunately, these development projects are 
being undertaken at a pace which, as J havt: 
indicated, is creating demands which the 
available physical and human resources cannot 
meet. In addition, a large amount of credit 
has been used to finance non-essential con~ 

sumplion which, of course, increa5eS unneces­
sarily the pressure or funds upon real resourccs. 

The Treasury and the Rcscrve Bank both 
feci, therefore, that the overal tempo of credit 
extension by all banking and certain other 
financial institutions must be substantially 



reduced if we arc to preserve a reasonable degree 
of stabili ty ill the t.'conomy and cilsure a growth 
rate commensurate with ou r capital and labour 
resources and sU5, tainable without jeopardising 
our balance of pa yments. Some application oC 
the credi t brakes ill odlel words has become 
necessary, and to this end a sc: ries of steps will 
be taken-

(a) I n the fi rst place, Bank rate will be in­
creased to 5~if, with immediate effect. 

(b) In the second place, the ratios of liquid 
assets to be htcld by the commercial banks 
against their short and medium term !iabi­
li ties will be increased, ini tially, by Cour 
per cent, that is, to 34 and 24 per cent 
respectively. Further increases, if neeessary 
up to tb~ maximum of ten percent, will 
be made if ac tual developmen ts necessitate 
such action. 

(c) In the third place, the Reserve Bank will 
raise ilS pattern of '.Iles for Government 
stock by 0.30 per cent effective from tada}'. 
The yield, e.g., for siocks with maturi ties 
exceeding thn:e years but not three and a 
half years will increase to of! per cenl, 
and that for maturities exceeding ten and 
a half years to 5t per cent. 

(d ) In the fourth place, the Reserve Bank may 
declinc accommoda tion, whether sought 
directly or ind irC(;tly, or may charge penal­
ty rates, to any institu tion which, in the 
Bank's view, has becn ~tcnding credit to 
an excessive degrcc and /or for non-essential 
purposes. The penalt y to be applied will 
obviously depcnd upon the circumstances 
of each case. T his measure will, in part i­
cular, be applicable to institutions which 
are llot as yet fu lly subjcct to the liquidity 
rcquirements of the Banking Act. The Bank 
may also refuse to purchase, or apply 
penalty rates to the purchase of. prescribed 
assets if, in its view, such purchases result 
from, or would encourage, excessive and /or 
undesirable credit extelltion. 

During the past week, the Governor of the 
Reserve Bank has had discussions wi th the 
representatives of all the important types of 
credit-extending ill$titution5 which fall under the 
Banking .'\ ct. He has impressed upOn them the 
need for a substantial reduction in the rate 01 
illcrease in overa ll cred it exp;'lI1sion, which should 
conform much more closely with the rate of 
growth in tile real gross national product. He 
has a lso emphasiS(~d that this reduction in the 
tempo of credit c;xtension should be selectively 
applied as ra r as practicablc, the main ~ trc5S 
falling' on non-essential consumption credit, ill­
eluding cred it for consu mer durables, such as 

motor cars for private use and ot her a rticles of 
a luxury nature. These arc largely financed 
by means of persor.Jal loans and hire-purchase 
upermions or by nwans of various other relate.:! 
devices. 

Many hire-purchase and rcla tl.'CI transactions 
are conducted by institu tions not covered by the 
ahove-mentioned me:asures, and I would appeal 
now tn such institu tions to exercise restraint in 
the extension of credi t of this nat ure. 

It is further m )1 earnest hope and strong 
recommendation that those banking institutiom 
in particular which are not as yet fully subject 
to the liquidity rC4uirements of the Banking 
Act will heed the Governor's request and, in 
SO doing, will a lso voluntaril y subject themselves 
to the higher liquidity requi rements now being 
applied to the commercial banks. 

In the event, IlC1wever, that these warnings 
are disregarded, and the scramble for deposit 
fund s, which is presently distorting interest rate.; 
(both borrowi ng and lending) and the flow of 
funds to various financia l institutions, continues, 
certain powers are being given to the Re5CrVl! 
Bank under Seetiom 9 of the Cu rrency and 
Exchange Act which will enable the Bank to 
prescribc ma);imum deposit rates in respect of 
allY institu tIon which is registered or provi­
sionally registered under the Banking Act or the 
Building Socie tie~ Act. 

This step is intended to be essen tially of a 
tcmporary natu re, and the powers are being 
given 10 the Bank on a stand-by basis. This 
means that the Bank may apply them at any 
moment but, of cou rse, will only do SO if actual 
developments make such action desirable in the 
nationa l economic interest. In short, the onm 
now rests upon the insti tutions themselves to 
co-operate fu lly, and I trust that they them­
selves will take immed ia te steps to ensure that 
the appl ication of these powers, which are as 
distasteful to the a uthorities as to themselves, 
will not become neeess. .. ry. 

All the foregoing steps are designed primarily 
to restrain the excessive tempo of credit expan­
sion to a rate which will not further stimula te 
inflationary pressure and will assist in main­
taining reasonable stability in the economy. 
Th e)' will 110t be applied in a manner which 
will milita te against the real isation of the 
maximum JtHlllitUlble rale of real growth of 
which ou r economy is capable. O n the contrary, 
they a rc intC'ncled to assist in ensuring that this 
growth rate is in fact realised without being 
prcjudiced by inflation. It is far better to 
impose moderate restraints now than to be faced 
with thc need for drastic measures at a later 
stage. 



PRO CLAMAT I ON 

By the State President of the Republic of 
South Africa. 

No. 47 .] [12 March 1965. 
POWERS CONFERRED UPON THE SOUTH 
AFRICAN RESERVE ~ANK TO PRESCR IBE 
MAX L\1UM RATES OF INTEREST ON 

CERTAIN DEPOSITS. 

Ullder the powers vested in me by section 
rli,lIt of the Currency and Exchanges Act, 1933 
(Act No. 9 of 1933 ), 35 amended, J hereby 
make the following regul ations:-

1. The Sou th African .Reserve Bank may, 
subject to the approval of the Minister of 
Finance, prescribe by notice in the G~~tte the 
ma'Ximum rates of interest which any institution 
registered or provisionally registered under the 
Banking Act 1942, or the Building Societies Act, 
1934, may pay, directly or indirectly, all depo­
sits of money received by the said institution 
from any person. 

2. T he term "in terest" as uwel in paragraph I 
of thcsc regulations means the LOla I cHectivc rale 
of return, expressed as a percentage per a lUmnI, 
paid by any institution concerned on deposits 
of money received by it, irrespective of whether 
the So'lid rate of return is designated, in whole 
or in part, by the term interest or any other 
term. 

3. The tenn "deposits" as used in paragraph 
1 of these regulations means all sums of money 
received by an institution concerned, which servl~ 
to make Ihe receiving institu tion a debtor of the 
person from whom the sums of money are 
received and, without prejudice to the generality 
hereof, includes shares or obligations, of what· 
~ver nature. which are issued by the said insti· 
tution, whether such shares or obligations a re 
frans.ernbJe or not, and wicll in the opinion of 
the Regislr&.r of Financial Institutions are, or 
"'It: , ... mamount to, deposits. 

4. The prescribed maximum rates of inleresl 
referred 10 in paragraph 1 of these l'Cgulations 
shall 1x.'Come effective from a date to be speci. 
fied in the notice publi~hed by the Sou th African 
Reserve Bank in I.he Ga{6tte, and shall apply 
to a ll IIl tercst·bearing deposit&-

(a) received by an inst itution cOllcerm.-cl after 
the said date ; and 

r,ii 

(b) held by an institution conccrned at the 
said date-

(;) wh;ch h"e a (;'cd malu';ly dOle and 
which are not withdrawn by the 
deposilor at maturity; or 

(ii ) which are repayable on demand or 
at call ; or 

( iii ) which may be withdrawn after a 
specified period of notice has been 
given by the depositor and which arc 
not withdrawn after the lapse of the 
said period of notice, provided that 
if the said notice of withdrawal has 
not been given prior to the date on 
which the prescribed maximum rate~ 
of interest become efrl.'ctive, it shall, 
for the purposes of this regu lation be 
deemed to have been given on that 
date; or 

(iv) which do not fa ll within the catego. 
ries referred to in (i), (ii) and (iii) 
above and which are nOI withdrawn 
within a period of eighteen months 
of the date on which the prescribed 
maximum rates of interest becom(' 
effective. 

5. The South African Reserve Hank lIl ay, by 
a further notice ill the Oa{l1tte and subject to 
the conscnt of the Minister of Finance, at allY 
time amend, alter or wi thdraw any notice pub. 
lished in Ihe Ga;:lIIle in ternu of paragraph J 
of these regulalions, and the said amendment, 
a ilef3 lJon or withdrawal shall become effective 
from a date 10 be ~pccified in the said further 
notice. 

6. Any institution concerned which fails to 
comply with the provisions of ally notice pub­
lished in terms of these regu latIOns shalt ~ 
gu ilty of an offence and be liable on conviction 
to a fine which shall not be less than the 10la l 
amount of intercst paid and accrued, at rates 
representing the difference between Ihe prescribed 
maximum rales and the rates actually paid, but 
shall not be more than Iwice the interest 
differential so calculated. 

Given under my Hand and the Seal of the 
Republic of South Africa at Cape Town on this 
fi rst day of March, One thou$.1nd Nine hundred 
and Sixty. fi ve. 

C. R. SWART, 
State Presiden t. 

By Order of the State Prcsident·in·Council. 
T . E. DllNGES. 
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GOVERNMENT NOTICE 

Department of "mance, 

No. 406.J {19 March 1965. 

SOUT H AFR ICAN RESE.RVE BANK. 

In terms of Proclamation No. 47 of 1965, Iht! 
following maximum rales of interest per annum 
which may be paid on deposits accepted or 
renewed on or after 2211d March, 1965, are 
hereby prescribed for the various classes of 
instiLutions indicated below which are registered 
or provisionally registered under the Banking 
Act, 1942 (No. 38 of 1942, <Ui amended). and 
the Building Societies Act, 1934 (No. 62 of 
1934, as amended):-

(i) Maximum rales of interest per annum 
applicable to all institutions so registered 
or prouisionally registered whose total de4 

posits on and after the date when 
this notice becomes effectiue exceed 
R10,OOOJJOO ( ten million rand), with th , 
exception of the hire· purchase, genertJl and 
sauin'gs banks men tioned in section (ii) 
below:-

( A) ( 0) 

(b) 

T,p, of Depofil. 

Demand depol itl 
drawable by cheque 

with· 

Other demand depolit5 in· 
cluding call lou!; and de· 
posits withdrawable within 
a period, or .ubject to 
notice or withdrawal, not 
veceeding 7 days 

( 8 ) Saving. deposiu j and de~it5 
withdrawable within a period, 
or subject to notice of with· 
drawal, veceeding 7 days but 
not veceeding 30 daYJ _ 

(C) Deposi b withdrawable within a 
period, or , ubject to notice o[ 
withdrawal, 

exettdin~ 30 day. but not 
veceed"'g 90 days _. 

exceedin~ 90 days but not 
vec~ed"'8 6 months __ 

~ceeding 6 ~nth$ but of 
Iu! than 12 months 

" f 12 month' or lnofe 

Moximu m role 
0/ interesl Plr 

onllum. 

Nil. 
, per cent below 

the current 
aveu.ge tender 
rale for 
Treasury bilb. 

4 per cent. 

4 ~ per cent. 

4' per cent. 

5} p~r cent. 
51 per cent. 

AfaKimum ,ale 
01 intereJt pet 

IInllum. 

(0) Paid·up indefinite , hares of 
building societin _ . _ __ 6 per cent. 

Th"" 
Building 
dl'pruiu. 

rates excl ude COnUniSSlO1l paid by 
Societ ies to agents for the collection of 

(ii ) Maximum roleJ of jrlteresf per annum 
appli&oble to all i,utitutio'lJ so registered 
or prouisionally registered whose totol 
deposits on or oft er thll date when this 
notice becomes effectiue do not exceed 

RIO,OOO,ooo ( ten miflion rand) , and hirll' 
purchase, general and sauings bonks whose 
total depojits o rl or alttr tlte date when 
this notice becomes effectiue exceed 
RIO,ooo,ooo ( tert million rand) but do no: 
exceed R30,OOO,OOO ( thirty mi/lion rand):-

T,p, 01 Depofil. 

All the variouJ types of dCp05i l5 
~pccified 

(' J in IuD-section (A) <)f 
section ( i) abo\'e 

( b.) in sub-section. (8) , (C) 
and (D) of sect ion (i) above ____ _ 

Moximum Tole 
01 inl"eJI Per 

oli lium . 

The rate.! pre· 
5Cribed in sub· 
section ( A) of 
Jec tion (i). 

t per cent above 
the rates pre-
5Cribed in ftlD-
5e(:tioru {81 , (C) 
and (D) of sec­
lion ( i) . 

G. RISS IK. 
Governor. 
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A Note on Money, Nen-Money and Bank Credit in the Current Economic Upswing 

by 

J. H . M EIJER 

I. hltroduction 

The period of about three and a half years 
since the beginning of the curren t econom ic 
upswing round about the middle of 1961 ha.> 
seen an exceptionally large increase in the 
volume of money and near-money in the Sou th 
Nrican economy. Measured in te rms of the 
private sector's ho~dings of money and other 
highly liquid ( intcrest-earning) assets wi th th,! 
government sector and the banking sector as 
currently defined, this increase amounted .u 
well over RI ,OOO m.illion, or about 63 per cent. 
This figure may be compared with a r ise of not 
more than about Rl OO million over the period 
of three and a half years immediately prccediug 
the present .upswing, i.e. , between the end of 
1957 and the end of June, 1961. 

By far the larger part of this huge increa.oe 
in liquid assets in the hands of the privat~ 
sector, i.e. about 60 per cent (as against. about 
75 per cent during the earlier period ), repre­
sented increased private sector holdings of money 
and near-money with the ba nking sector and 
call therefore be subjected to a specification anel 
measurement oC its main contributory factors or 
"causes" in terms of a so-called MonetarJ 
Analysis. 1 For thc period concerned, this 
analysis reveals major a nd fundamental shifts in 
the main causes of the sustai ned build-up of 
private seeler liquidity, on the basis of whicn 
various consecutive stages in the development of 
the upswing can b~ distinguished. Read in con­
junction wi th na lional output and expendit ure 
data, the analysis reveals a rapidly growing 
dependence of the continued expa nsion of eco­
nomic activity on the creawon of new bank 
credit, in the faee of a high ly stable and 
sustained rate of growth of gross na tionaJ prod uct 
in real tcrms.2 

I) Vi46 Van Staden, B.: A Monetary Analysis for 
South Africa ; this Bulldin, March, t963, pp. 
xiv_xxviii. 

2) As nay be infe:rred from data prCJCl1ted below, 
total claim) ot the banking JCCtor on the private 
leclor (i.e., lotal bani credit Vitended 10 the 
private JCCtor), after declining aomrwhat du ring 
Ihe second half of 1961, increased by 2.2, 16.9 
and 28.9 per cent during each of the call!ndar 
yean of 1962, 1963 and 1964 resprcti~ly. A$ 
against IhiJ, gr~ national prodUCI in real terms 
increased by a remarkably lI!!ady 7' per cent per 
year in each of the three yun concerned (although 
shorter pe:riodl did, of cou rSl!, show fluctuations in 
this rate) . 

For purposes of this article, the "banking 
secto r" is defined, in the currently still accepted 
way, to include the South African Reserve Bank 
the commercial banks, the discoun t houses and 
the National Finance Corporation, and the 
short· term opt:ra tioJl5 of the Land Bank. The 
private sector's holdings of money and near. 
~oney held ..... ith the ban king sector therefore 
lIIc1ude notes and coin in circulation, demand 
deposits with the South African Reserve Bank 
and the commercial banks, fixed and savings 
deposits with the com mercia l bauks call money 
with the discount houscs and the National 
Finance Corpora tion, and deposits wi th the 
Land Bank. 

While undoubtedly yieldi ng a measurement of 
priva te sector liquidity (and of the volume of 
bank credit outstanding) tha t in the past has 
proved useful {or purposes of monetary analysis 
and the framing of monetary policy, titis set 
of definitions may nevertheless, under present 
South African conditions, be held to be insuffi­
ciently comprehensiv~. This is so mainly be­
cause of its exclusion of a variety of forme. 
"deposit-receiving inslitutions" (i.~., mcmbers of 
the mcrchant bank, hire-purchase., .savings and 
genera l bank groups), a substantial part of the 
deposit liabilities of which undoubtedly qualify 
as near-money} and whose. operations should 
therefore at least to that exten t be considered 
of monetary significance." Being able to add to 
the overall supply of Ji(luid assets in the hand~ 
of the public as welt as simultaneously to in­
crease. the supply of "loanable funds", these 
institutions, in ways and by means highly similar 
to those of institutions a lready included in the 
banking sector, are in a position to exercisc :1 

two-way influence 0 11 the economy's overall 
propensity and ability to spend. A widening "f 

3) T he tl!,t of Mar-mOlley being ill "tiquidity" in 
the Ioenloe of ill allowing ilKlf to be convl!rted into 
money "upidly, convenient.ly, If' ".1U1I and with­
out risk of lignifiCJInt lou". The1e characteri.tiQl 
themselves being mailers of degree. a further dis­
tinction might in principle be made between 
"near-moneyneu" in an objec::tive and . ubjec::tive 
sence: an asset Il!chllically ranking u highly liquid 
need not be considered I() by ill owner. Statistical 
definition. and mu.surc:menu obviously have to 
disregard nw:h diffcrences, or have to dul with 
them in a more or Il!u arbi tra ry way. 

4) Compare, in th i, context, the rathl!r similar obser­
"alions madl! by 8 . ,'an Staden, op. cil., p. xviii . 



the scope of the banking ~ctur 1>0 as to in­
corporate at least the more impo rtant among 
them would appear to follow logically from last 
year's amendment s to the Bank ing' Act, tht. 
revised provisions of which, by empha-
sIZIng fu nct ional rather than insti tutio n<J1 
distinctions a nd Imposlllg a uniform sct 
of flllancial requirements, in effect gave formal 
recog ni tion to recen t d evclopfl1ents ill the f inan­
cial system. [n the presen : context, it may he 
noted that a wider defini t ~on o f the banking 
sector .... -au ld modify the data on private scctor 
liqu idity and the exte nsion o f bank credi t pre­
sen ted below in t.wo main respects: viz. ( [ ) i~ 
would show the increase in private sector 
liquidity 10 have been evell larger than indio 
ca ted,5 and (2) would diminish sig ni fican tly the 
o verwhelm ingly la rge share of the commercial 
banks in an en larged volume o f n:ccnt credit 
creation. 

T he rest of th is a rticle will outline briefl y the 
following aspects of the financial scene during 
the upswing from thc middle of 1961 up to the 
end of last year, viz. ( I ) the preponderant cause 
or causes of change in money and ncar-money, 
(2) the growth and structure of the volume of 
bank credit outstanding, and (3 ) the size and 
nature of the credit-extending a ::; tivities or the 
commercial banks alld the fonner "d eposi t­
rece iving institutions" respcctivcly.6 

2. Changcs in M Ollcy (lIld N ear-M ollcy (/lid 
th e Causes thereof 

Th e total increase in p rivate sector holdings 
of money and near-money with tlie banking 

5) It should be ob~crved her~, hOW~·.H. that a more 
eomprehensive delimitation of Ihe banking sector 
may well be accompanied by a more restrictive 
definition of near-monc~·. Good reasons exi~t. for 
example, to exclude from the laller all deposits 
ranking as long-Ierm liabililies of Ihe financial 
institution' concenlcd in te rms of Ihe dcfiuitions 
of the amended Banking Act. 

6) II will be noted that no mention is made of the 
(deposit.receiving and/or len.din$) activities \Jf 
other (non.bank) lending mstuullons such as the 
building societies and insurance companies wh ich, 
ahhough not covered by thc Bankin~ Act, are 
regulated by their own acts. Th is IS partly ::l 

matter of having to draw a line 5Omewhcre. In 
addition, howcver, the "monetary significance" uf 
insurance companics is doubtful, while it is hoped 
Ihat last year's amendmcnu to the Building Socie· 
ties Act will do much ( inlu alia by putting limit s 
10 thc yelocity of turnover which their dCpOliit 
liabilitie!' can attain) to restore the "true saYings 
institution" nature of the building societies and 
to reducc the "moneyness" of deposits held with 
them. As in Ille CUt of the majori ty of hire· 
purchase, sayings and general banks which do not 
rank as monelllTY banking institutions because the 
volume of their JIl OTt-lum liabilities is limi ted, the 
inclu~ion of any of th~se in$litutions in a redefined 
e:..:ttnded "banking ~eetor ' would appear to be 
ullwarranted. 

~cctor uvcr the entire period UctwCCIl the elld 
of J une, 1961 and the end o f December, 1964. 
amounted to R873 mill ion or 55 per cent. The 
net risc in the hanking sector 's gold and foreign 
exchange reser\les (amounting to R352 mill ion ), 
on the one hand, a nd the extension of bank 
credit to the priva te !>Cclor (amou nting to R50~ 
mi llion ), on the other, collcr livcl y accounted 
for no less than 98 per cent of this increas>:: . 
Fur the whole period, therefor!', a nearh' t'X­
haustive explana tion of the increase it l the 
pr ivate sector's holdings of liquid assets with th ~ 
ba nking' sector may be supplied in terms 'If 
these two factors alont'. T he abscnce of allY 
sig ni ficant Ilel effec ts of all other factors taken 
inlo accoulH by thc M onetary Anal ysis7 is to 
sollie exteIH explained by th eir normal rela tive 
unimportance (as in the case of " net long-term 
foreign loans"). It is a lso based, however, 011 
the absence of sig nifica nt longer-term upward 
or d ownward " trends" in some of these factors 
over the full period concerned, as wel l as o n 
a more or less (ortuitous mutual o ffsett ing of 
increases or decreases a mong them wh ich is, nf 
course, not necessarily fou nd to the same extcn: 
ovc r any other period of similar length .S This 
obviously docs not detract from the occasionally 
very importa nt effects which seasonal and /or 
random variations in these factors exerted on 
priva te (and banking) sector liquidity duri ng 
$ub-paiodJ of the three and a ha lf year period 
u nder considerntioll.9 

Concentrating on the above-named two ma in 
factors onl y, the ava ilable dn ta suggest a division 
of the entire three and a ha lf yea r period into 
three sub-periods. fUnning from the middle of 
1961 to the middle of 1962, frOm the middle of 
1962 to the end of 1963 a nd from the cnd o f 
1963 to the ('nd o f 1964, respec tively. 

7) For an exp.nition and t:..:plallation of the factor:! 
laken into account by the Monetary Analysis 
(which represent changes in various groups of 
assel5 and liabilities as on ~u cce.ssiye consolidated 
balance sheels of the banking sector a~ a whole) 
vide B. van Staden, op. cil., pp. xxii-xxi,·, who also 
refers to the effects of trends and ~easonal .-aria· 
tions 35 foun d in Ihese fa ctors. 

8) As lIlar be ob~rve:d from T able I, decreases in 
ntt claims on the: government ~eclor and in net 
long.term foreign 1000ns weTe more than offset by 
an increase of R48 million in "other assets" o,'er 
the 42·months' period as a whole. It should be 
noted that select ion of a period of three and a 
hal! years in principle will l ~aye a residue .,f 
seasonal innuence:s when data as at the beginning 
and the end of such a period are compared, as, 
for example, ill the ca5(" of Land Bank cash credit 
advances to farmers. 

9) E.g., sizeable decreases (amounting, unadjusted for 
5easonal changes, to R93 milliOIl, R I42 million and 
R70 million) occurred in "nel claims on the 
governmenl SH lor" in the fi rst quarters of 1962, 
1963 and 1964, respcel;yely. 
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TABLE 1 
C HANGES IN LIQUID ASSETS W IT H THE BANK ING SEcroR AND CAUSES THEREOF 

Calendar Yurs and Srlected Periods, 2nd Half of 196 1 - End of 19&t 
( UnadjllSlrd for Sra50nal Chan4jjes) 

fR mUllon. ) fR mlilioNI 

'". h.ll ca.leodtr rea,.. July. 1961 - July. 1963 - J an .. 1964 - Total. July. 1961 

1961 19<2 1963 ,,.. June, 1963 Dec .• 1963 Dtc .• 19&4 - Dec .. 1964 

Cha.Dats 'n LIQuid 
,useUl : 
)doner 49.9 147.6 153.2 107.3 74.0 2711 e 107.3 457.9 

Near.mooey 76.3 124.11 17.3 198.7 158.1 .... IlIe.7 4\4.8 

Money .n' nH-r· 
money 136.1 273.3 170.5 "' .• 333.1 336.e ..... 8n.7 c._ of Chanle. : 

Net 10Id and tor_ 
e\i"ll eXChan,.e 
!'elervH' 13tH 330.7 87.0 - 9 1.4 292.9 160.2 - 91.4 351.7 

Net lonll-term fOf_ 
,,,n 1000n.I . ••• - •. , ' .3 - , .. ' .9 - , .• - , .. - 9.' 

N" claims on 
fgvemment ~~ 

" 
Olllllnl on "' .. emment -=, 91.7 58." 117.6 211 .0 41 .2 111.3 - 311.0 117.5 

I.e;;;; Govern-
ment depoe/I. _ 48.7 43.6 61.5 .... ... - log.5 .... 87.8 

N" claim. on 
JrQvernment 

"""" 43.0 14.8 - 119.1 41.0 3.' - 58.2 41 .0 - 20.3 

Clalmt 00 
aectorl : 

private 

WI. Bank 51 .8 13.3 - •. , - 17.4 24.4 14.4 - 17.4 31.4 

Other __ 84 .8 34.0 171.0 360.5 90.' 210.8 3GO.5 481.0 

Total - - n8 21.8 170.3 343.1 "., "M 343.1 502.4 

Other _u .n' 
liabilities " .9 111.0 39.4 18.7 3. ' 2e.1I 18.7 48.3 

Tau, ,oa, 27:1.2 170.11 "' .• 232.1 336.8 , .... 872.7 

• i.e. total laid snd forelwn eXchfinle reserves of t he baoklnll leCtor leu ehorlrtenn lIahHLtln Of the 
bantlnl sector. 

I I .e .lo~-Lerm rorelll'n loan. IlTBnt.ed leq long-term foreiwn 1000nl receiVe-<! by the banklnlif Metor. 
r i.e. TreasurY billa. ~vemment .tack anll other cllI1m. on the Irovernment &eCtor. 
1 Includinlif small chnnlll'S In cllllml on local a.u thoritlee. 

(i ) Th e PeriQ(1 Irom Ole Third Quarter 01 and foreign exchange reserves during this period 
1961 10 the S{!cond Quarter 01 1962 showed quarterl y increasc! ranging from R43 

The total increase in the private sector'! 
holdings of money and near-money during this 
period amounted to R232 million, or about 15 
per cent, which was more than full y a.ccounted 
for by the record rise of R293 million in the 
banking sector's gold and foreign exchange 
reserves. 11 will be reca lled that the year 
1961 / 62 in fact yielded !.he sharpest and most 
sustained rise in gold and foreign exchange 
reserves ever recorded. Renecting the excep­
tionally large balance of payments surpluses ex­
perienced during a year when gold production 
and merchandise exports increased rela tively 
rapidly, while imports were still sluggish and the 
rate of overall economic expansion was still 
noticeably below optimu m levels, the banks' gold 

mill ion during the first to Ra9 million during the 
last of the four quarters concerned. By contrast, 
bank credit over 1961 / 62 as a whole actually 
declined by R66 million. As a result, monetary 
conditions during this year ehanged drastically 
from relative tightness to e'Xceptional ease ; the 
commercial banks' liqu id asset ratio reached a 
level of 53.3 per cent at the end of October, 
1962, while the Reserve Bank's legal gold reserve 
ratio at the end of that month amounted to no 
less than 96.8 per cent. 

( ii ) Tlu Puiod from the Third Quarter 01 
1962 to the End 01 1963 

The end of the second quarter 
marked the end of the very large 
balance of payment! surpluses which 

of 1962 
quarterly 
thereafter 



(up to the elld of 1963) continued only ;It 
substantiall y reduced levels, while bank creli it 
changed decisively from ~howing decreases to 
showing increasl's frorn the third quarter of 
1962 onwards. T lil' inr ll'aSl' of Ju :n l1I illioll 
( 18.6 p('r cl'nt ) in Illrll ll'Y :I nd llear-Illrliley wi th 
the banki ng sector durin.~ this midd le phase " f 
the econom ic upswing to da te accord ingly reflec­
ted to a large extent the combined effects of 
bala nce of payments factors creating a fu rther 
R 150 mi ll ion rise in the banks' cold and fo reign 
exchange reserves (IS well (IS of a n increase of 
R225 million in total bank credit outs ta nd inq-. 
The latter increase, in turn, was closely connected 
with a not icea ble accelera tion in the ra te o f 
total spend ing comprising, at this stage, both 
increased consumption a nd current Government 
expendiw res as well as rising outlays on fixed 
a nd inventory investment, and a rising: level of 
import s. It may be noted that only duri ng 
Ihe second half of 1962 did the conti nuill~ 
surpluses on the bala nce of payments a nd th e 
extension of new ba nk cred it contribute to ti ll' 
private secto r's holdi ngs of money a nd near­
money in roughly simi la r amounts. After till' 
turn of the year, the extension of ban k cfI·dit 
to the priva te sector rapidly emerged as thl' 
prepondera nt, and evl'ntually the only signifielH'! t 
factor behind the sust:li lll·d build-up of priv: rl.· 
~,.c tor liquidi ty. 

(ii i) T he Period Irom the £'1(/ (II 1.96.1 tf} llln 
End 01 196'J. 

In the first quarter of 1964 the increases in 
the banks' gold and foreign excha n~e reserves. 
which had dwind led during the fourth quarter 
o f 1963, turned into decreases which amoun led 
to about 9 1 mi ll ion over the year. T he record 
increase of R3O.:J. million ( 14.1 pcr cent ) ill 
money a nd ncar-money accord ing-ly was sull­
stant ially less than the amount of new ba nk 
credit, the banking sector havinJ;l: added R343 
mill ion to its cla ims 011 the private sec tor during 
the yea r. IO Duri n,l.(' this period, therefore. balanc'! 
of payml' nts f;Jctors ,md new ("Tedi , crea tion nnc'! 
aga in ac ted ;'lS opposing f() rcr.~ . thnu!!.b ill 
reversed roil'S. 

10) At the same time, howevtr. nct claims Oil th .. 
government also added R41 million to pd"ate 
and banking sector liquidity during 1964, wh i l~ 
during the preceding period between J uly, 1962, 
and D« ember, 1963. R58 mill ion had been with_ 
drawn from private and banking s«tor Iiquidil}, 
in this way. The substant ial net movemenl of 
IiIX and loan funds from Ihe government to Ihe 
private seclor, which was la rgely contentraled in 
Ihe fourth quarter of 1964, d id much 10 prop 
up Ihe liquidity of Ihe banking sector towanh 
the end of lasl yea r at a rime when the com­
mercial banh' liquid asse l ra tio, though fl uc­
tua ting, had already decl ined to its lowest level 
by rar ~ince promulgation of Ihe Banking Act 
in 1942. (The ra tio a mounled to 34.8 per cenr 
.a l the l' nd of November last year. ) 
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In a scn~c, tl lereforc, thc South Africa n 
economy in less than two years' time turned 
full circle fro m a situa tion comprising excep­
tional l}' large ba lance of paYlllents surJl lusl's 
,lIld diminishing Imll k (, Ied it t" Olle of rela tively 
licavy df'ficits un till ' halanfl ' of pa ymellts ;'lnd 
r('('l) rd Ill 'W clTdit cn';'l linn b y tlte bank~ 

3. Comm ercial Bmlk eN,die DUn'n'g the 
Upswing 

T he rise in the ba nking sector's cla ims 0 11 the 
private sector ( i.e., in ba nk cred it ex tended t? 
th~ priv:lI e sector ) was shown above to have 
been responsible for R502 m il lion OU t of a total 
increase in money a nd nea r-money with thl! 
banki ng sector amount ing to R873 mill ion be­
twecll the middle of 196 1 and the end uf 
1964. Particul ars of Ihis incrca~c, as well a~ 
deta ils in respect of the structure of ba nk 
credi t extended to the priva te sector in tenns 
of the institu tions involved, are given in T able 2. 

A few observations a rc appropriate in th is 
connection. Firs tly. the increase in ba nk crediL 
over the period concerned was to an ov('r­
whel ming degree due to the activi l ie ~ of the 
commercial bank s alone, the net add ition !o 
the com mercial banks' cla ims on the private 
secto r amounti ng to no less than about 95 ocr 
cent of the increase in such claims C'xperiencecl 
by the ba nking ~~r. tnr ( a.~ (, urrcntl y defined ) 
as a whole, 

Secondl y, commercia l bank credit decreased 
by 5.3 per cen t over 196 1/ 62, increased by 23.3 
per cent from J uly, 1962, to Deeembcr, 1963, 
and increased by no less than '3 7.7 per cent 
during the calendar year 1964-.11 As it thereb), 
initially decreased rela tivel y less and subsequently 
incrcascd relativel y faster tha n tota l ,claims on 
the priva te sector (especially during 1964 ). the 
commercial banks a lso w mewhat expanded thcir 
share in the ba nking sector's clai ms on the 
priva te sector from a pproximately th rcr -qual'tcl's 
or tess 10 slight ly more tha I! four-fift hs of ti ll' 
releva nt tota l. 

In view of the na ture of the illMit ut iol1s a t 
present incl uded ill thl' ban king seclor. neither 
resul t need be surprising. T he South Afr ica n 
Rescrve Ba nk oocs not gra n t cred it d irectly 
to private com panics or individuals. Its cla ims 
on the private scctor, alia n fmm advances made 
to "Other Customers". therefore tend to n'sult 
more or less inc identaily from its dealings wit !l 
selected banking institut ions. The Na tionai 

") On a calendar yea r basis these percentages 
amounted to _5.9 per c~nt d uring the second half 
of 1961 and to 4.5, 18.7 and 37.7 per cenl 
during 1962, 1963 and 1964, rC3 pectively. Suh 
stantially similar percentages may b~ oblained 
from a comparison of the banks' loans, d iscou nts 
a nd advances a~ lit Ihe end of each or these 
yean respeetiv~l y. 



TABLE 2 

BANK ING SECTOR CLAIMS ON THE PRIVATE SECTOR 

Quarterly Data, 2nd Quarter, 1961 - ilh Quaru~r, 1%4 

(UnadjUllled for Seasonal Changes) 

Claims on 
IR mililani) 

pl1vate "" "" I .. ' .,'" Inereue (t) or 
~to, d~reate (- , JulY, 

held by; (2nd "d Uh ", >nd 'nI U" '" 3hd 'nI Uh '" 2hd 'nI "h 1961 - Dee.. 1964 
Qrt .• Q,c "' .. Qrt. "',. Qn. Qn. Q~ Q'c ",c Qrt. "',. Qrt. Q~ Qn. 

!S .•. Reserve Bahl< (46.8) 2<>.5 11.3 11.3 '.7 2.' I.. 3.7 5.' 2.7 ... 19.5 5.5 11.3 1.7 4.5.1 

.National P'1nance Cor_ 
wratlon - - 122.8) 24.9 2S.1 27.1 26.7 26.8 28.' 29.2 27.4 27.0 2S.S 2S.2 23.' 21.0 21.5 I.' 

lICommere\al Ba"", (781.6) 746.0 73S.2 756.0 740.2 729.6 768.6 848.3 811.8 912.S 912.5 999.' 1.081.3 1.161.9 1.2S6.6 + 47S.0 

btseount "OUllN (SS.4) 52.0 44.4 47.7 46.0 " .3 S7.8 7S.6 "'.5 7l.S 87.5 99.' "., 97.8 107.8 + 5 •• ~; 
Land Bank _ (lll.O) 168.6 162.8 147.3 13S.4 I1S.8 ISO.S 130.9 132.6 168.8 149.8 128.1 134.8 146.8 132.4 + 21.4 

Total Clelma on Pri-
o.u """" 11.01'1.6) 1.012.0 984.8 99S.4 951.9 979.3 1.006.6 1.0870 1.125.4 1.182.3 1.116.9 1.~1.0 1.338.9 \.438.8 I.S2O.0 + 502.4 

lncrellM! 1+1 0' d~ 
"~ I-I ,IDee 
})reced.lnll Quarter - S.6 - 27.2 +10.6 - 43.:; + 27.4 + 27.3 + 80.4 +38.4 + 5e.9 - 5.4 + 84.1 + 77.9 + 100.0 + 81.2 +502.4 

<;emmerclal Banka' ,,- Oh privett 
I5ettor at '*' of total 
'Claina Oh private 
'sector - - - 176.8) 73.7 74.7 75.9 77.8 74.5 76.4 78.0 78.0 77.2 77.5 79.2 90.' 80.8 82.7 



Fimmce Corporation's main fields of invcstmelll 
consist of claims on th(" Govcrnmcn t (Treasury 
bills and short-term Govcrn ment stock) and 
claims on the La nd Bank (bills and debentures). 
As is apparent from T able 2, its claiws on th,· 
pri va te secto r have been remarkably stable over 
the past three and a ha lf years. Cash credit 
adva nces cxtended by Ihe Land Bank, whi 'e 
subject to sccul ar increase, fluc lUa te seaw nallv 
ralher than cyclically ove r shorter periods. It 
shou ld be noted [rom T able 2, however, that the 
relative increase ill the commerc ial banks' d ai ol" 
on the private sec to r was exceeded by that of 
the discount houses who all hut doubled the ir 
claims on the private ~l'c tor over Ihe three a nd 
a 11<.l[f year period COllc(·rned. 

It may also be observed in this context, how­
ever, that thc imp.act on spcnding of the com­
mercia l banks' discounts and advances is not. 
of course, restrictcd to the amOUrH of the pur­
chases which immediate borro\H'n from the 
banks themsclves are thereby enabled tn make. 
By adding to the supply of money and near· 
money in the hands of the public, the banks' 
crcdit-creating activities will simultaneously tcnd 
to exert upward pres.sure on the ratio of monev 
and near-molll:y to gros.s national product in re'll 
and monel:!r}' terms. Increased liquidity ill this 
scnse, and a feeling of increased liquidity pre­
vail ing in the economy, may in turn both 
facilitate and encourage an increased volume 
of spending ou t of any given level of national 
iucome. 12 In addition, howevcr, a .~ lIpp ly of 

12) The rat io of money and nraT-money to GN P 
in monetary term, (seasonally adjusted ) increa.'led 
fmm approximatelY 31 per cen t in the middle 
of 196 1 to 34 per cent at the end of 1962 and 
1963 and to ahoul 35 per cent during 1964 ( I.e., 
rhe ratio continued to ri se even after the gold and 
(.-.reign exchange reo;.erve.~ had already ~gun to 
d~c1ine .) 

-----------
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money increasing in excess of payments require­
ments may be held to be a favourable condi tion 
for a ~ hift of deposits from commerc.ial banks to 
" ncar-ban ks" and financial intermediaries out­
side tlte banking sector, lIotably if a rising level 
of interest rates pa id On dcposits ca n be offercd 
as all additiona l inducement. The fi nancial 
insti tutions receiving these funds a rc thereby 
cnabled to add another rou nd of lcnding to 
that a lready g ranted by the commcrcial bank~, 
without nt'cessarily red ucing the credit potential 
of the la ll('r. 13 As under cert a in conditions such 
institutions ma y, Iherefore, be ill a position to 
reinforce (or. conceivably, under rather d iffer('11t 
conditions, to counteract) the commercia l banks' 
c reat ion of cred it, the nature arId extent of their 
actlvttles during the current upswing would 
appea r to be worthy of investigation. 

4. TIl(' Extl'1uion 0/ Credit by " Deposit _ 
R"ceifl illg fll still/lions" 

Dat.1 regarding the claims 0 11 the pri,,:ate 
stt to r of the fo rmer "deposit-receiving mst ttu ­
tions" (i.e., the present merchant banks, hire­
purchase, sa vings and general ba nks) since 1961 
rtre presented in T able 3. 

It will be noted that, rel(/tively speaking, the 
"d{'I)()s it-receivillg institutions" ill fa ct expanded 
their claims on the private scctor much fa ster 
tha n did any of dle groups of banking institu­
tions included in the bankillg ~t"Clor as currentl y 

13) Under certain a~sumpt ion s, this statement musl 
be qualified when and to the exte nt that the 
cash reserve and liquid aSlel requirements apply­
ing to the commercial banks are also made In 
apply to "nt-ar-banks" and ot her financial inter· 
mL·di ar ie~. This will now be the case as far as 
the "monetary banking institutions" among 111(" 
merchant banks, hire-pu rchase, ~aving .• and gener:!1 
ballk .• are concerned . 

TABLE 3 

CLAIMS ON TlfE PRIVATE SECTOR OF MER:::HANT BANKS AND "OTHER DEPOSIT.RECEIVING INSTITtrrTONS'" 

Half_yea rly Oat.a. 196 1-64 

IUnBdJlI~ted for Season Bt C llBn!le~ 1 

~--

ClaIms on ", 'R millions) 
-- --

p rivate lICctor 1961 1962 '963 '96, Increase '+1 " ----- ---- decrea&!! ! _ L J uly. held by : ,I< 11 11 11 11 ,'.11 - Dec., 1964 

Merchant banks 112.8 ) 18.0 22.8 22.2 26.1 34 .2 53.2 60.9 ' + 48.1 

"Oth er dePOSIt-re-
ce lvlng Instltu-
ttons'" ( 225.2) 227.8 242 4 263.7 301.0 352.4 422.5 499.6- + 274 .4 

------

'" "dcpost t-recelv-

'"' Institutions'" (238.0) 245.8 265.0 285.9 327. 1 386.6 475.7 560.5' +322.5 

- PrelimInary 



defined. The risc in their claims in three and 
a half years' time amounted to no Icss than 
135 per cent. As in the case of the commer­
cial banks, the ra te or expansion was highest 
during 1964 ; 110 previous decrease in credit 
ex tended had , howcyer, occu rred during 1961 / 62. 

Even though, as at the end of 1964, the 
collective claims of all ·'deposit-receiving insti. 
tutions" on the pri\'ate sector only amounted 10 

somewhat more than bile-third of those of the 
banking sector (in terms of its present definition ) 
as a whole, a more releva nt. impre.~ion of th(' 
quantitative importance these- institutions have 
meanwhile a tta ined may perhaps be derived 
(rom the fact tha t the incrilase in these claims 
since the middle of 196 1 amounted 10 R322 
million (as against an increase, previously noted, 
of R475 million in similar claims held by till" 
commercia l banks). 11 seems obvious, therefore, 
that a full and balallced appra isal of bank credit 
and its impact on the economy, under conditions 
as a t present, can no longer ignore the crt.-dit­
extending activities of at least the quantitatively 
Illf)re important members of this group. 

5. TIlt! Campolition 01 M Olley alld Near-m oney 
A final note may be added on the composition 

af Ihe supply of money and ncar-money in terms 
of iu two componenls aver the Ihree and II; half 
years of the currcnt upswing. The relevan t data, 
on a half-yearly basis, are presented in Table 4. 

Table 4: Percentage Share of Near-Money with 
th e Boding Sector in T otar M otuy 
and Nea r-Montfy with the Banking 
Sector, and of T otal Near-Moncy 
with th e &11I ki"g alld COllrnrment 
Sec/ors ill T olal M oney mid N eaT­
M oney with th e Bankhlg mId GOVeTn­
mrl1/ S ectors 

H flIJ-}'raT/Y IllItn. 1961-1964 

NeIJr ·Mrl>lty willi 
8IJrt kirt l 

Ntar·Montl willi IJ",d Gounn· 
80nki"l SlClor menl SlClors 
as % of IOlal aJ % 0/ tolal 

1961: June 43.9 48.3 
December 45.\ 45. 1 

1962, June 47 .0 52.9 
December 45.2 49.5 

1963: June 45.7 51.9 
December 42.4 49. 1 

1964: June 42.3 50.6 
December 45.2 52.0 

It will be observed that these data do not 
show any consistent longer-ru n upward Or down_ 
ward movement of the share of near-money in 

total money and near-mOlley, nor do they appear 
to show an y obvious conncction between th'! 
share of near-money in total priva te sector 
liqu idity and changing conditions of monetary 
tightness or easc. I n view of the rapid and 
substantial shifts in monetary conditions which 
did, in fact, occur over the period concerned , 
and considering the substantial cha nges in in­
terest rates paid 011 deposits accompa nyi ng thCSt'" 
shifts, it nevertheless seems reasonable to assume 
that private depositors and inv~tors could nOI 
have fa iled ent irely to effect appropriate adjust· 
ments in thei r assct holdings by sh ifting from 
money to other ( interest·bearing) va rieties of 
liquid assclS. Their reactions will then, how­
ever, have to be looked for outside the banking 
sector rather than with in . I t seem relevant to 
note, therefore, that the lotal deposit liabilitie~ 
of merchant b.1nks and "other deposit-receiving 
institutions" between July, 1961, and December, 
1964, increased by, roughly, some R450 million 
(as against R683 million in toe case of demand, 
savings and time deposits with the commercial 
banks ). As a subslalllial part of these funds 
undoubtedly may a lso be regarded as near­
money in the hands of private individuals and 
companies, I" and as by far the largest annual 
increase therei n ( in both absolute and relative 
terms) occurred during 1964 (when interest 
rates were generally rising) , this develapment 
would appea r to offer a t least a partial explana­
tion of toe phenomenon noted above. 

6. Summar), (Hid ConclUlioPlS 

1. BetwCt'n the middlt: of 1961 and the end 
of 1964 lhe yolume or money and near·money 
in the Sou th African economy increased by well 
over R1 ,OOO million. R873 million of this in­
crease represented money and near-money held 
wi th tbe banking SCClor. 

2. 1n the initia l stages .of the upswing, i.e" 
between July, 1961 , and June, 1962, balance 
of payments surpluses more than account t:d for 
the risc in money and ncar-money then ex­
perienced, wh ile during a furl her (ive or six 
IjUartcrs from the middle of 1962 up to about 
the end of 1963 the con tinued increase in priva te 
sector liquidity was due 10 bOlh bala nce of 
payments fac tors and the creat ion of new bank 
credit . During 1964 the risc in money and 
nea r-money was, however, largely a ttributable 
to the extension of new bank cred il. 

3. The increase in bank credit extended by 
banking seclor institutions, amounting to R502 

14l Accordin« to the nill prevalent notions of what 
eonSiitutes "ncar·money". A larse pan of the 
time deposi ts wilh these institutions will neees· 
u rily rank u tonl·tum liabilitie:s of Ihe instltu· 
tions concerned in tenn. of the definitions of Ihe 
amended Banking Act. 



million in three and a half years, was to an 
overwhelming degree due to the activities rr 
the commercial banks. 

4. Substantial amounl~ of new cred it were, 
howcver, also ~raJ1ll'd by rinallcia l institutions 
out~ide the bankiug M!!'tor as ClllTl'l1tly dcfirll'u, 
while the amount of interest.earning deposits 
held with these institutions increased consider· 
ably. 

5. A widening of the scope of the concept of 
the banking sector, e.g., a long lines suggested by 
the provisions of the amended Banking Act, 
and corresponding revisions of the concepts of 
money aud IIcar·money, would therefor!" provide 
a more conrpn'hcnsivc ya rdstick of private sector 
liquidity, while serving at the 5.1.me time to put 
the role of the commercial banks in the overall 
credi t picture in a better perspective. 
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KWARTAALLIKSE EKONOMIESE OORSIC 

OPSOMMING EN GEVOLGTREKKINGS 

(I) 

(2) 

(3) 

Gedurende die vierde kwartaal van 1964 en 
die eerste IWer. maancle van 1965 het die 
huidige ekononiiese oplewing in Suid.Afrika 
so 'n volgehoue krag getoon dat die be­
staandc inflasionisliesc druk in die volks­
huishoudi ng ielwat sterker geword het fOn 
die leknrt op die lopendc rckening van difl 
betalingsba lans aansienl ik toegeneem het. 

Die hoofoorsake van die vcrdere vinnig(' 
stygi ng in die I'eele brulo volksproduk ge· 
durcnd~ die vierde kwartaal en van die 
opwaarl.SC d ruk op die algemene prys. en 
loollpeil Wolt daamlL'e gepaard gegaa n hel. 
was aallsicn like verdere stygings in private 
vaste hpitaa luitgawes, beleg1: ing in voor· 
rade, privale verbruik en lopende owerheids. 
bestedi nJ;, Die openbare vaSle kapitaal. 
vorm inl( en die goudproouksie he! wein is: 
verandering gelool1. lerwyl die uilvocr van 
handelsware malig toegeneem het nadat dil 
!,<edurende die derde kwartaal gedaal hel. 
Die bruto binnelandse besparing, wat ewen­
cens f(edurende die deroe kwartaal gedaal 
het, het ged urende die vieroe kwartaal slegs 
in geri nge mate hentel . 

Onder die hcersende omstand ighede van 
feit.1ik volledige besetting van beskikbare 
hulpbronne het die fisiese omvang van die 
fabrieksprduksie verdere tekens van ' n tyde. 
lik meer gdyke verloop getoon, tcrwyl 
arhcids- en allder knelpunlc voorlbestaan 
he!. Die houbcdryf in die besonder het 
onder aansienlike druk gewerk. 

(4) As gev~lg va n die :l:l.nsicnlikc verdel'f' 
styging III die Inlale monelere vraag na 
sowel kapita::.l. all verbruiksgocdere. het die 
invoer gedurende die vierdc kwartaal aan· 
gehou om skerp Ie stYI{ en gcdurendf' 
Januarie en Febru::.rie 1965 op 'n bClreklik 
hoe peil gebly. Aangesien die nellO goud· 
produksie min verandering getoon het en 
die uitvoer van handelswa re s le~ eHem 
toegeneem het, het die aanmcrklike lekort 
wat gedurende die derde kwartaal op die 
lopende rekening van dil" betali ngsbala ns na 
vore gekom het, gedurende die vierde kwar· 
taal van 1964 en die ecrste twee maandc 
van 1965 selfs nog groter geword. Aange­
sien die nello beweging van kapitaa! gedu· 
rende hjenUe tydperk taamlik onbeduidend 

(5) 

(6) 

(7) 

(8) 

was, het rfie amptcJike goud· ell builelandse 
valutareserwes dienooreenkomstig aanmerk­
lilt gedaal. 

Nieteensl::tande die tekon op die betalings­
balans in sy geheel, het die scisocnsaange. 
liuiwerdc verhuutling van geld en kwasi-gdd 
lot die brulo volksproduk gedurende die 
vierde kwartaal feitlik onvera nderd gebly op 
die betreklik hoe syfer van 35 pcrsent, hoof· 
saaklik ten gevolge van 'n aansienlike 
verdcre uitbreiding van handclsbankkrediel 
en 'n lerugvloeiing van owerheidsfondse na 
die private sektor toe, Die neiging tOt in­
flas ionistiese oorbeslcding gedurende hierd ie 
I')'dperk is gevolglik aangehelp deur toe· 
stande van belreklik maklike krediet en oor· 
vloe-dige likwiditcil, Daar was ook ' n ver­
dere toename in die krediet wat deur aksep­
banke, diskontohuise, "algemene banke", 
..huurkoopbanke" en .,~paarbanke" aan die 
private sektor toegestaan is. 

Die skatkiswis.sel. en verwantc geldmark­
koersc, $Owel as die mceste deposilokoerse 
dwarsdeur die bankstclsel, het gedurende die 
vierde kwartaal van 1964 en die cerste twee 
maande van 1965 !kerr gcstYI{. Oit hel 
grotendee)s die abnormale tocname in die 
vraag na die m~te vonne va n .krediet 
wcerspieel op ' n stad ium we die tekort op 
die betalingsbalans likwiede bales aan die 
bankstdsel in sy geheel on llrek het en die 
persoolllike bespari ng bel rek lik laag was. 

Ondanks 'n betreklik hoe pei! van Iluwe 
effekte-uitgifte5, hel aarideleprysc hoog gcbly 
en ill baic gcvalle het hulle gedurende d ie 
vierde kwartaal van 1964 en J anuarie 1965 
geneig om verder Ie slyg, Terselfdertyd 
is opwaartse druk op die rentrkocrse op 
prima.effekte uitgeoefen en hN die Reserw('. 
bank sy siel koerse op slaatseHek te op 8 
Dcscmber met 0.25 pe:n:ent ell op 5 Maart 
1965 met 'n \lerdere 0.30 persent verhoog. 
Die veranderde IQCStande van vraag en aan· 
bod in die kapitaalmark het ook die bou· 
verenigings geraak, wat tegelyk ' n vermin· 
deroe insLroming \Ian nuwe fondse en 'n 
verhoogde vraag na hul verba ndlen in~ 
ondervind het. 

Ten einde daartoe by te dra om die koen 
van toename va n die totale monetere vraag 
af te bring lot 'n peil wal in 'n betel' ver­
houding tot die koen van toename van die 



recle produksic en inkome sou staan, het 
die Minister va ll Fillallsies op 5 Maan 'It 

reeks verdere disin ftasionistiese maatn.:els 
afgekondig, Oil het ingesluit ' n vcrhoginl!' 
van die bankkoers van 4! tOt 5 per>ent : 
die verhoging van die stc! rentekocrse op 
staatsefrekte waarna hierbo verwys is ; di" 
instel li ng van aa nvullende likwiditeitsvereis­
les vir die hanclclsbanke: ' n versoek aa ,l 
ander bankinstcllings om oak aan hierdie 
vereistes Ie voldocn: en 'n nog meer beper­
kende houding <Ian die kant van di,:, 
Reserwebank tccnoor herdiskontering vIr 
bankinslellings. Om verskillende redes I](;t 
die owerheid dit cgter nodig geag om dic 
styging in dcpositokoerse te rcgulcer en met 
die oog hicrop he! die Rcscrwebank met 
inga ng 22 Maan aan aile bankinstellillb<S 
en bouverenigillgs 'n ~Ie l maksimum clepo­
sitokocrsc opgeh". 

NASIONALE REKENINGE I 

If crdrn" stygillg ill die brlllO votksprodllk 

Die bru to volksproduk teen hecrscndc prpt' 
het gedu rende die vierde kwarlaal van 19&1 
voortgegaan om vinnig toe te ntem. Tcrwyl 
hierdie styging gedeehelik aan 'n matige graad 
van prysinflasie toegeskryf kan word, het die 
reiHe bruto vol ksPT:oduk ook aansienlik tocgeneem, 
alhocwel die koers van tocname gencig het om 
eHells tot onder die vall die voorafgaande dric 
kwartale te daal. 

Vir die jaa r 1964 as geheel word d ie iJrutn 
volksproduk teen hcerSCllde pryse voorlnpig oj> 
R 7 ,417 miliocn geraam, wa t nngevcer 11 per­
sent hocr is a.~ die syfer vi r die vorigc jaar, 
Nadat voorsiening vi r prystoellart' eS en vl'ran­
clerings in die ruilvoet gelllaak is, het die reik 
bruto volksproduk volgellS rami ng met nTl.':"{'vecr 
70\- pcrsent ~edurellde 1964 tocgcneem, Oit is 
die derde agtereenvolgcllde jaar waarin die volk~­
hu ishouding ' n reele Rmcikl)('rs va n ongcveer 
hi{' rdic ordc bchaal het.2 

I) Di~ ontleding in hierdir a.rdeling van die (lOrsig 
i ~ in hoofsaak gebaseer o p die Reserwebank 51' 
kwartaallikse ramings van die nasionale rckeninge, 
lid uil.skokelint UIIII die se;Joelisinu/lltd. Aange_ 
sien hierdie kwartaatlikse syfers tans nog nie ;u 
belrouballr geooeg "iT publibsie beskou word nie, 
word d ie omleding tot die beskrr wing van alge­
mene neigings beperk. 

2) Die ramings van die reele brulo vo lksproduk word 
aansienlik deur die ruilvOClllansuiwering beindoed 
wat die reete syfer vir 1963 utrmindtr en dii va n 
1964 ut ,murder. Sonder die ruiIVOC:I;I.ansuiwerinJ( 
!IOU die reele ~roeikoene vir 1962, 1963 en 1964 
onclerskeidelik 71, 8-1 en 6 persenl beloop het. In 
ander w(lOrde, indien daar nil' ' n gunslige wending 
in die ruilvoet wu nie, wu die reele groe i koe~ 
gcclurende 19fi4 effens afgelleem het. 

xxviiI 

V oortgCJctte st)'ging 111 v(uie kopilaalbcstcdiug 

Een "an die hoofoorsake van die voorlgeseuc 
toename in die n:iHc bruto volksproduk gcduren ­
de die vierde kwarlaal van 1964, sowel as va n 
die mcegaandc opwaartse druk op die algcmene 
pryspcil, was 'n verdere aansienlikc toename ill 
private kapitaalhesteding 01' masjincrie, uitru j­
ti llg ell kOIlSlruksie. In die opcnbare sekto!" is 
'\I klein afname in die vaste bclegging deur 
opellbarc owerhedc aangclekell, fIlailr dit is net 
oml rent goedgemaak deur ' n tOl:name in die 
v.a5te kapitaalbeswding cleur opcnbare korrora­
~le5 , 

Vi r die jaar 196+ as gehed ltet die tolfl t!' 
vaSle bclcgging ongcvecr R 1 ,500 miljocll beloop, 
wal nie minder nil.' as R233 miljoen of IB! 
persent hoer as die syrer vir 1963 was. Pril'fI/ (, 
vaSle belcgging ltct 'n locname van RI 90 mil­
jOCll of 26 pcrscnt getoon. Van hicrclie laa~­
gcnocmdc toenamc het private fabriekswese vir 
R92 miljocn en woongeboue vir R40 miljocil 
verantwoord. 8cJangrikc toenames is ook tn 
handel, vervocr en mynwesc aangctekcn. 
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Belegging ill voorrade 

Nadat d it gcdurcnde die dcrdc kwarlaal van 
1964 afgeneem het.. het belegging in voorrade, 
dit wil se, die netto toevoeging to t voorrade, gt­
dUN!ude die vierdc kwartaal skerp toegeneem 
hoofsaak lik as gevolg van '11 aansien like tocname 
in nywerheidsvoorrade. Dor die jaar as geheel 
het die lotale voorraad goedere aansienlik toe­
geneem, alhoeweJ met , ' n kleiner persenlasie a~ 
die bru lo volksproduk. 

Verderc skl1rp dyging ill p,iIJall' l'crbruik 

Die uitbre idings_ en selrs die infl asionistlcsc 
effek van die locname in kapi taa lbesteding gc­
durcndc die vierde kwarlaal, is wesell lik vcrstcrk 
deur 'n verdere skc1"p loename in private ver­
bruiksbcslcding, a lhocwel die koen van IOCllame 
vall hierdie belalll,rrike kompollcnt van lo tale 
besleding cffens lacr was as die abnormaal hop 
koers van die voomfgaande kwarlale. 

Die seisoeosaangesuiwerdc indclu van klein­
handclsverkopc, wat gcdurende die cerste drie 
kwarlale skerp locgeneem hel, het gedurende 
die "ierde kwarta:11 met slegs 1.2 penenl ver­
gelekc met die derdc kwarlaal locgeneem. Ins­
geJyks hel die scisoensaangcsuiwerde indeks "an 
die vtrkope van nuwe mOlorvocrtuie, wal 'n 
hooglepunt in Augustus bereik het. gedurende 
Seplember, Oklobcr en November afgeneem. Dit 
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het daarna weer in Dcsember en J al1 uarie IOC­
geneem maar wccrccns 'n klein afname in Fe­
bruarie geloon. Hierdie indeks was gedurende 
dio vierde kwartaal van 1964 9.4 perselll laer as 
gedurende die rekord derde kwarlaal. 

Gedurende 1964 as geheel her lotale privale 
verbru iksbesled ing R4,956 miljoen beloop wa~ 
nie minder nie as 14 pencnl hoer as die 1963-
syfer was nie. Nii voorsicning vir pry~tygings 
"crleenwoordig dil 'n loename van II persent 
in reele "erbruiksbeSied illK, \'ergeleke mel 7 en 
9 persent gedurcnde 1962 en 1963 onderskeidelik. 
Besteding aan ouwe motors het die mees opva l­
lende toenamc vcrgcleke met die vorige jaar 
gelOO I1, nl. 33 perscnt. 

Gelykmotigt tot.,wllle in laplnlde 
owerl1 eid sbesttd i n It 

Alhocwcl die lopcnde bcsleding deur die Re­
gering en ancler owerheidsliggame tccn 'n ietwat 
sladiger kocrs gedurendc die laaste twee kwar­
lale van 1964 as gedurellde die CUSIc Iwee 
kwartale toegent.-em hel, hel dit noglalls 'n totaal 
vi r die jaar behaal wal die van 1963 met byna 
13 persenl oortref het. 

Got.dtJre-uitvoer 1m goudprodubie 

NA '0 afname gedurende die dcrdc kwartaal, 
het die goedere-uilvoer gedur~nde die viude 
kwartaal malig herstel ICnvyl die goudprocluksie 
min verdere verandering getoon het. Vir 1964 
as gchccl het die goedere-uilyocr en goudprod uk­
sic loenames vall onderskeidelik 6. ell 7 pcrsent 
vcrgcJeke mel die vorige jaar geiOOIl, wal na­
tuurlik ook die inkome en die vraag na plaasli k 
vervaardigde ell ingevoerdc gocdere en dicnsle 
gestimuleer hel . 

Bespari1lg 

Na ' n dal ing gedurende die derde kwarla.11 
wi l dit voorkOI11 asCIf bruto binnelandse bcsparinlr 
gedurende die vierde kwarlaal effens herstel hel. 
Vir 1964 as geheel word dil egter geraam dat 
dil met slegs 2 persellt toegeneem het vergelcke 
mel 7 pcrsent gcdurcndc die von ge jaar. Oil 
was grootliks die gevolg van 'n afname in 
ptrsoolllike bcsparing vanaf ongeveer R415 
miljoen in 1963 lOt ongeveer R293 miljoen in 
1964, wal op sy beurl hoofsaaklik die teenhanger 
van die oordadige laename in die privale vcr· 
bruik was. 

PROD UKS IE EN WERKGELEENTHEID 

M etr 'gd)'kt. vnloop V01l /abrieksprodubje 
en -indiens"emi1lK 

Met die volkshuishouding leenaao die plaIon 
van volledige besetti ng, het die seisoensaange­
su iwerde indeks van die fisiese volume van 
fabrieksprodu ksic, wal reeds sedert Mei gcneig 



het om meer gclyk te verloop, ill werklikheid 
gedurende Oktober en November eHens afge­
neem voorclat clit wee r ill Descmbcr gcstyg hct. 
Desnieteenstaancle was die indeks vir die jaar 
1964 as gchccl nag ongeveer 1 +! persent hoer 
as gcdurende 1963. Die vcrlakkings van die 
sekondcre nywcrheicl wat vir die grOO151c b}'­
draes tot hierdic stygi ng verantwoordelik was, 
was die wal metaalproduk te, produktc lIl: 
petroleum en stcenkool, n ie-metaalhoudend~ 
mine·raalprodukte, chcmikalice ell chemiesc pro­
duklC, basiesc mclalc en clcklrie::.c masjincric 
vcrvaardig. 

Die seisocnsaangesuiwcrde indcks van indiens. 
!leming in die sckonderc nywcrheid, wat gedu­
rende 1963 en die eerstc drie kwanale van [964 
skerp toegeneem het, het gcdurendc die vierdc 
kwartaal insgelyks gcne ig om gclyk te verloop 

K onstru/Uiebedr" onder druk 
Die boubedryf het gedurclldc die vierdc 

kwartaal voortgegaan om onder aa nsienlike druk 
te werk en die seisoe.nsaangesuiwerde indeks vall 
"bouplanne goedge-keur", wat geneig het om 
ged urende die tweede en dercle kwartaie meer 
ge1yk Ie verloop, het gedu rcnde die yicroc kwa r­
laa1 met ' n verdere 3 persent loegcncem, hoof­
saaklik weens 'n builcngewoon hoi! syfcr vir 
Dcsember. Vir 1964 as geheel hel d ie waardc 
van " bouplanne gocdgekcu r" en "gchoue voJ­
looi" die syfers van die vooge jaal' met nie 
minder nie as 47 en 34 persenl, onderskeidc1 ik. 
oorskry. 

V ert/ere stygil!g ill vasle eie'ldomslralliriksics 
Die seisoensaa ngcsuiwerde indeks van die 

waarde van vaste eiendomstransaksies ( 1958 = 
100), wat aallhoudend en sterk opwaarts vir 
drie jaar beweeg hel. het verder loegenecm tot 
290 ill Desember, vcrge1eke met 87 in Descmber 
1961. 

Geregistreerde werkfoscs 
Die aanla l geregistrcerde werklose Blank ~, 

Kleurlinge en Asiale hct verder tot 9,615 in 
Oescmber afgeneem, die laagste syfcr vi r dertien 
jaar, voordat dit weer seisoensgewys tot 12,824 
in J anuarie 1965 loegeneem het. 

PRYSE 

Oit wil voorkom asof die verderc skerp slyging 
in kapitaal- sowel as verbruiksbesteding gecl urcll_ 
de die vierde kwartaal, waM dit voorgekom het 
op 'n tydstip toe die lotale vraag reeds gcneig 
het om oonnatige druk op die besk ikbare hulp­
bron ne uil Ie oden, die skaal verder na die 
kant van inflasic lila t oorslaan hel. Alhncwd, 
soos \lit die volg:cnde afddi llg 5:11 bl yk, cJie 
uitwcrking vall hierdie algemenc oorbesleding 
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nag hoofsaaklik deur die lopcnde rckelling van 
die betalinb'libalans gevoel is, het die groothall­
dcls- sowel as die verbruikcrsprysindeks verden: 
opmerklike toenames gedurende die vicrde 
kwartaal getoon. Die grooumndclsprysindeks 
(1958 = 100) het gestyg vanaf 108.5 in Sep­
tember tot 110.2 ill November voordat dit eHens 
afgenecm het tot 109.8 in Dcsembcr en 109.5 
in J anuarie 1965, terwyl die verbruikersprys­
indeks (1958 = 100 ) aanhoudend toegeneem hel 
vana f 111.4 in September tot 112.4 in Desember 
en 112.5 in Februarie 1965. Soos gedurcnde die 
derde kwa rtaal, wa~ die toename in die groot­
handelsprysindeks hoofsaaklik die gevolg van 
loenames in d ie pryse van la nclbouproduktC', 
lerwyl die verdere toename in die verbrui kers­
prysindeks weer grootlik ~ die gevolg van ' n 
styging in voedselprysc was wat, op sy beurt, 
weer ten minste gedecltelik aan ongunsti l{'! 
weersomslandighedc in sckcrc landbougebiedc 
toegeskryr kan word. 

Dit is nogtans bctekenisvol dat gedurende die 
laaste helhe van 1964, die JeiJocnsQ(mgesuiwl'r­
dt: groothandels- en vcrbruikersprysindekse teen 
jaarliksc kocrsc van 3.5 en 5.3 persent onder­
skeidelik loe~cne('m het, vcrgeleke met tocnaml'S 
van slcgs 1.6 en 2.3 pcrscn t gctl urcntlc die 
voorafgaantlc twaalf maande. 



BETALINGSHALANS 

T oenemerlde lopende l#!kort " 1 wI!8rJpiciling 
von in/fasioniJtiese oorbesteJillg 

Die verloop in die lopcncle rekening van die 
betalingsbalans gedurcnde die vierde kwartaal 
het, net soos gedurcllde die dercle kwartaal, 
weereens die innasionistiese druk in d ie binnc­
landse ekonomic weerSpieel. So hel die inl/ocr 
aangehou am sterk te 5tyg am die lowal vir 
die jaar op RI,589 miljoen Ie staa n Ie bring, 
wat angel/eer 23 persent hoer is as die syfcr 
vir 1963. Goedere-uit.voer he t, aan die Ander 
kant, slegs effcns toegeneem en vir die jaar 1964 
as gcheel Rl ,082 miljoell of 6. perscnt bo di~ 
syfer vir die \longe jaar bedra. 

Die nella goudproduksie hef min vcrandering 
gedurcndc die vierdc kwartaal geloon, maar 
nielemin ' n nuwe rekord van R136 miljoen vir 
die jaar bereik wat, soos vrOt.-er gemeld, 'n tOC­
name van 7 persent bo die syfer vir die vori~ 
jaar veneenwoordig. Alhoewel totale netto 
onsigbare betalings gedu rende die vierde kwar­
laal 'n seisoenscialing geloon het, hct dit vir 
die jaar met R46 miljoen vergeleke met 1963 
toegenecm, hoofsaaklik as gevolg van die hoer 
betalings vir vrag en versekering op die groter 
invoerrekening. 

Die neUo resuhaat van al die bogenoemde 
veranderings was 'n lopcndc lekort van R33 
miljocn gedurende die vierde kwanaal, wat. die 
totale tekort vir die jaar op R78 miljocn Ie 
staan gebring het. Verder he! die lopende lekort, 
ni aansuiwering vir seisoensinvloede en gereken 
teen 'n jaarlikse kocn, ged urende die vierde 
kwarlaal sovccl as R228 miljocn bedra, wat die 
grootste aangesuiwerde kwartaallikse tekon sedert 
die cerste kwartaal van 1958 was. 

Prival~ kapitaalbewegi1lgs 

Indien die neuo wegJatings en foute in die 
betalingsbalansramings by die private kapitaal 
ingereken word, word 'n klein netto invloeiing 
van R4 miljoen vir hierdie pes vir die vierd!~ 
kwartaal verkry. Neuo kapilaalbcwegings deur 
die Johannesburgse Errektebeurs, wat die private 
kapitaalrekening van die beta lingsbalans gcdu­
rende die voora.rgaande agt kwartale oorheers 
net, hct gedurende die vicrdc kwartaal, net soos 
gedurende die derde kwartaal, 'n onbeduidende 
invloed gchad. Dit was hoofsaaklik toe te skryf 
aan die (eit dat geen verdere sterling-toekennings 
onder die " arbitragc"_skema vir die repatriasie 
van Suid-Afrikaanse effekte wal deur buitcla n­
den gehou word, gemaak is nie. 1 

, 
Vir die jaar as gcheel het die n CUO uitvlocling 

van priva te kapitaal slegs R22 miljocn bcdra 
vergeleke met 'n uitvloeii ng van R73 miljoen 
gedurende 1963 en ' n gemiddelde uitvloeiing 
van ROO miljocl\ per jaar gedurende die vier 
jaar 1959-1962. Dit was nie nel die gevolg V4\1I 

die afname in die neu o ui tvloeiing deur die 
Effektebeurs waarna reeds hierbo verwys is nie, 
maar is ook gedeeJtelik toe te sh yf aan die 
invloeiing van fondse vir re~lTeekse belegging 
in die vinnig groeiende SUld-Afrikaanse eko­
nomie. 

0llisiil~ ~n bankkapitaal 

Ceen neUo il\vloeiing of uitvloeiing van 
olfisiele bankkapilaal is gedurende die vierde 
kwa rL'lal :J.ange trken nie. Die Regcring het 

I) Hierdie skema u fioul in FelJruarie 1965 algw.af. 



tcrugbctalings lell \.x:drae van Ollgcvccr IRIG 
miljoen op langtcrmyn oorsesc lenings ell ge­
blokkcerdc rand-effcktc gemaak, maar dit is 
uitgekansellecr deur verskeie ander kapitaalbe­
wcgings, insluitende 'n trekking van R7 mi ljocn 
op die dcurlopende krcd iete wat deur Ameri­
kaansc ba nke aan Suid-Afrika bcskikb"ar gc­
Slel is, 

Verd('Tc 0/' /(/1/111 III gou d- ell bllildmulsc 
vulutnTt'serwils 

As gcvolg v"n die bctal ingsbahll1sncigings 
waarna hierbo verwys is, het dIe Iota Ie goud- en 
bui tcla ndsc valutan:scrwcs gehou deu r die 
Reserweba nk , die ha ndelsbanke e ll die Regering 
met ' n verderc R29 miljocn gcdurende die vier­
de kwartaal afgeneem om die totale afname vir 
die jaar op R89 miljocn Ie slaan te bring. Soos 
die totale reserwes afgeneem het, is die fomh::: 
wat tydelik deu r halldclsbanke onder spcsialc 
"swop"-oorecllkomste met die Reserwcbank Ild 

die bui tcland oorgeplaas is, teruggetrek en teen 
die einde van die jaar was slegs R6 mi ljocll nog 
onder hierd ie ooreenkomste in die buitcland 
gehou. Hierdie oorblywende bcdrag is gt..-<i u> 
rende J anuarie teruggetrek. 

Vt'rwikkelillg~' geduTeudc Jmlluaic CII 

Fl1bTuarie 1965 

Voorlopigc aanwysings dui daarop da t die 
lopcnde rekening van die bclaiingsbalans aan­
gehou het om 'I) aansicnlike tckort gcdurendc 
die eerste twee maande vall 1965 te tOOll, sclf:; m' IOcla ting vi r scisoensinvloedc. Hoofsaak lik as 
gcvolg va n die stcrk binnclandse " raag ua 
kapitaal- sowcl as verbruikersgoede rc, hel die 
scisocnsaangesuiwerde invocr op ' n hoe pcil 
gebl)', terwyl die seisoensaangesuiwerclc uit vocr 
min vcrandering gctoon het. 

Op kapitaal rckening is dit bekend dal netto 
trekkings ten bcd rae van ongeveer RI4 miljocn 
gedurende J anuarie en Februarie deur die 
Regcri ng op buitclandse Icnings gemaak is. Maar 
aangesien die totale goud_ en buitc\andse valuta­
reserwes met ongevcer R43 mil joen gedu rende 
die twee maande afgelleem bet, wil dit voorkom 
asof ' n nelta uityloeiing van kapitaal in allder 
vorme, byvoorbeeld korttermyn-handclskredict'!" 
plaasgevind het. 

T een die einde van Fcbruarie het die totale 
gaud- en buitclandsc valu tareserwes gehou deu r 
die Reserwebank, die handclsbanke en die Re­
geri ng tot ongcveer R44 7 miljoen afgellcem, 
vergeleke met R537 mi ljocll aan die cinde vall 
Oktober 1964 en die hoogtcpunt van R583 
mi ljoc n wal aan die eindc van Jan uaric 1964 
bereik is. 

MONETeR E EN BANKTOESTANO 

Hoi Ilcrhou dillg val' gtdd ell kwmi.gelrl tal 
bruto IlolkspToduk 

Ondanks die aansicnlike daling in die goud­
en buitelandsc valutareserwes waarna reeds vcr­
wys is, het die hoeveclheid geld en kwasi-gcld 
in besi t vall die private scktor ' 11 verdere toe­
name va n RI 24 miljoen gedul'cnde die vierde 
kwartaal van 1964 gctoon. Die vefllaamste 
redes was ( I ) '/1 /letto terugvloeiill"': va ll onge­
veer R68 miljocn ail n owerheidsbelilsting- en 
leningsfondsc na dic private sektor toe en (2) 
'1\ verderc uitbreiding van RBI lI1iljoel1 in die 
krcdietverlening deur die hanksektor ail l! die 
privil te sehor. 

Dit., resultaat was clat, Ilicteenstaandc ' n 
bctalingsbalanstekort, die scisoensaangcsuiwerde 
vcrhouding van geld en kwasi-gcld tot bruw 
volksproduk fei tlik onverandcrd op die redclik 
hoe syfer van 35 pcrSCllt gebly hel. Di t het 
beteken dat die inflasionistiese druk \Vat op 
daardie stadium geneig het om in die ekonomic 
te ontwikkel, aangespoor is deUf toeslande val! 
bctreklik maklike kredict en oorvloedige likwi­
diteit. 

Gedurende Januaric 1965 het die banksektor 
'n verdere R25 miljocn kredict aa n die private 
sektor locgeSlaa n, maar d ie uil \Vcrking hiel'van 
op d ie hocveclheid geld en kwasi-gcJd was meer 
as geneutra lisccr di ur die vernouende invlocd 
van sulke faktore soos die skerp dilli nA' in die 
bankscktor sc bcsit aan gaud- en buitclandsc 
valuturescrwes en ' n matige netlo lX'wegilig val! 
l>elasting- en leningsfondse vanaf die private 
scktor na die Regering lOC. 

Sku!} 1'f'rdcrc .Jlygillg hi diskollierillge ':11 
voorskOll 1! va /! hOlldelsbollkc 

Die styging in die krcdiel vcrleen dellr die 
banksektor aan die private schor gcdurende die 
vierde kwartaal was grootliks veroorsaak deur 
die aktiwiteite van die handelsbanke. Geduren­
de hierdie tydperk het hul diskontcringe en voor­
skottc ' n verdere tocnamc van R HH miljoen 
vertoon, wat die (otale styging in hierdie ba te~ 
gedu rende die jaar op R346 miljoen of 40 
persc nt te staan gebring het. Gedu rendc 
J an uarie 1965 was dit· gevolg deur nag 'n 
verdere groot tDCname, naamlik van R28 miljocn. 

Ondanks die fei t dal die stygil1g in die dis­
konteringe en voorskotte van handcJsbanke ge­
durende die vierde kwarlaal met 'n betalings­
balanstekon saamgeval het, het d ie banke se 
likwid iteitsvcrhouding (ou definisie) slegs tot 
34.8 pcrscnt in November gedaal en inderdaad 
skerp tal 37 .3 iX'rscll t aa n die einde van d ie 
jaar .I.":'cs tyg. Oit wil voorkom asof hierdie ietwat 
paradoksalc on twikkcling aan drie hooffaktore 
tocgeskryf kan word, naallllik ( 1) die terug-
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vlociing van Regeringsfondse na die private 
sektor Loe, waarna reeds vClWys is, (2) we am­
setting deur die banke van oortreklcings in 
handelswissels en die insluiting van laasgenoem­
de onder " Iikwiedc bates" en (3) die repatriasle 
deur die ba nke van fonclse wat voorheen in die 
buildand gehou is ingevolge spcsialc .. swop"­
oorcenkolllste met die Reserwchank. 

Aangcsicn die vcrmoe van die handelsbanke 
om krcdict aan die private sektor te verleen 
op hul likwiede bate-vcrhouding gcbasecr i:;, 
het dit bctcken dat die bankc die jaar met 
aansienlikc ruimtc vir 'n vcrdere uitbreiding 
van hul diskonlcringe en voorskolte afgeduit het. 
Daarbcnewcns was cen van die uilwerk ings van 
die Bankwysigi ngswct, wat in Januarie 1965 i'l 
werking gclrec hCl, om die likwiditeitsvereistcs 
van die handelshanke te vertaag waardeur hul 
kredictskeppcnde vcrmoe verder uitgcbrci is. 

Vir die verskillende redes wat hierbo genocm 
is, het die oormatige uitbreiding va n handels­
bankkrediet derhalwe homself nie gekorrigecr 
nie. Soos in die volgende afdeli ng meer breed­
voerig uiteengcsit sal word, het dit vir die 
owerheid derhalwc nodig geword om seKere 
maatreels tot hers tel tOO te pas. 

Verdere stygillg in ak1cpte vnll aksepbm/ke 

Bencwens die styging in diskonteringe en 
voorskotte van die handelsbanke, het die aksep­
fasiliteite van aksepbanke aan die private sektor 
ook 'n taamlike nygin~, naamlik van RIB 
miljoen, gedurende die vlerde kwartaal getoon. 
Oil het. die totale slyging in merdie fasiliteite 
gedurende die jaar op R46 miljoen of 52 per­
sent te staan gehring. 
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Algemene-, IlUurkoop- e" spaorbanke 

Gesamentlik het "algemene banke", " huur­
koopbanke" en "spaarbanke" daarin gcslaag om 
ongeveer RllO miljocn aan bykomstige depo­
sito's gcdurende die vierde kwartaal te bctrck. 
Naastenby die helhe va n hierdie bedrag het 
cgter na fi tiale van handclsbanke gegaan en was 
hoofsaaldik herbelS by die "moeder"·banke. 
Huurkoopfinansiering en "ander lenings" (in­
sluitende persoontike tenings) verstrek deur atgf';_ 
mene, hu urkoop- CIl spaa rbanke het gevotgt ik 
mel bclrek lik matige bcdrae gestyg, naamlik mct 
1t7 miljocn en R30 mitjocn onderskeidelik. , 
DiskoPllo/wise B/I die NasiOlla/e 
Fi l1nnsickorporasir, 

Totale daggetd by die diskonlohuisc en die 
Nasionale Finansickorporasie het vanaf R273 
miljoen aan die clnde van September tot R283 
miljocn aa n die d nde van sowel Desembcr as 
Jan uarie geslyg, wat slegs e£fens laer was as 
die syler van R295 miljocn wat aan die einde 
van Desember t 963 behaa! is. Die huise ~ 
besit un bankak5epte hl.'t gedurendc die laaste 
kwartaal met RI2 miljoen toegeneem tOI 'n 
rei! van R96 miljoen, maar daama tot ROO 
miljoen aan die einde van Januarie gedaaJ, 

T DC/lame in R eserwebankkrediet 

Die Reserwcbank se lotale diskonteringe, voor­
skolte en bcleggings het met slegs R9 miljoen 
gedurende die la;ute kwartaal van 1964 lOt 'n 
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bedrag van R 132 miljocll aa n die cindc van 
Desember gestyg, vergeleke met R98 miljocn aan 
die eindc va n 1963. Die Hank se bydcae lot 
die groot uitbreiding va n krediet verlcen deur 
die banksektor aan die private sUtor gedurendc 
1964 was derhal ..... e betreklik klein. 

Teen die einde van Februarie 1965, toe die 
gewone seisoensverskuiwing van beJasti ngfondse 
na die T esouric voorgekom hct, het d ie Bank 
sc totalc kredict egter skcrp gestyg en R 192 
miljocn aall die eindc van daardie maand be­
loop. Oil was die hoogste syrer vir 'n Illaand­
einde sedert J anuarie 1962. 

Verdut styging in korll" ,myn rentekQfWl 

Die skatkiswissc;l tcnderkoers en aanverwantc 
kocrse het gcdurendc die jongslc maan dc d ie 
opwaartsc tellden! wat 16 maande gelede: begin 
het voortgesit. Vergclcke met die Jaagtcpunt. va!l 
1.68 perscnt wat . in November 1963 . bereik .Is 
cn 3.63 <lan die cmde van 1964, het die Ilkauus­
wisselkoers 4.10 persenl op 19 Maart 1965 bcdra. 
Die vernaamste redes vir die verdere styging 
sedert die einde van 1964 skyn die yoigende t':'! 
gewccs het: 

(I) 

(2) 

(3) 

' n Daling van ongeveer R44 miljoen gc­
dUiende hierdie tydperk in die Reserwe­
bank se goud- en buitelandse valuta­
reser~'e$j 

'n loename vanal 'n laaglepunt. van R76 
miljoen op 24 Descmber 1964 tOI R214 
miljoen op 19 Maart in Regcringsdepo­
sito's by die Reserwebank; en 

'n styging ill die totale bedrag van lende.r­
skatkiswissels ultstaande, vanaf RI 4.4 mil · 
joen aan die einde van Dcsember LOt R210 
miljoen op 19 1-iaarl, vanwee tOoenames 
in die bedrag skatk isw i~ls. wal op die 
week1ikse tenders aangebled IS. 

Daggeldkoerse en die meeSle ander dE:po~ito­
kocrse in die ba nk Slelsel hel seUs grater stygmgs 
as die skatkiswisselkoers gedurende die loop van 
1964 en die eersle Iwee maande van 1965 
getoon. Oil was die resultaal. van ske~p mede­
dinging om fondse onder die ~rskele bank­
instell ings, wal op sy beurl grootliks 'n natuur­
like weerspiee!inf$ was van die veranderings wat 
gedurende hierdle tydperk in die onderliggen~e 
ekonomiese locstand en in die besonder in die 
verhouding tussen die vraag en aanbod van 
uitlecnbare fondse plaasgcvind het. So het, 
enersyds, die inflasion istiese oorbesteding op 
sowel kapitaal_ as verbruiksgoedere gepamd ge­
gaan met 'n abnormale stygi.ng in die vraQg 
na !eitlik a ile vorms van krcd lc t. terwyl, ander-
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syds, die aanbod van uitlccnbare Condse deur 
!\Owel 'n aansienlike aCname in pcrsoonlike be­
sparing as ' n grool tekort op die betalingsbalalLs 
in sy geheel, wat natuurlikerwys gcneig het om 
likwiede bates va naC die banksektor as gehecl 
weg te laal vloei, beinvlocd was. 

Onder hierdie omslandighede hel sckerc 
"algemcllc". " huu rkoop"- en .. spaa~ank7:' h.u! 
depositokoerse trapsgewys tot betrekhk hoe petlc 
vcrhaag in ' n paging om voldoende Concise. Ie 
Irek a m aan die abnormale vraag na hul kredlel­
fasiliteite Ie voldoen. Die vernaamste handels­
bankiiliale het gevolg deur h ul deposi tokoerse 
aansienlik Ie verhoog, en soos reeds aangeloon, 
mecsle va n die fondse wat hullc op die wysc 
kon bclrck, weer by hul "moeder" .handelsbanke 
herbele. Hierd ie ol1lwcg melode om fondse 
bin ne die invloedsfccr va n die moedcrbanke Ie 
bchou is gebruik weens ' n oorccnkoms wal 
11Isscn ' handclsbanke beslaa n hel am min of 
meer eenvormige keerse Ie kwolct'r. Nie a llc 
handclshanke het egtcr soortgelyke [iliale gchad 
uie en uilcindelik is die depositokoen-oorecn­
korns beeindig, waarna die handelsbanke hul e ~";! 
deposilokocrse verhoog he!. Intusscn het du· 
aksepbankc dit ook nodig gevi nd om hul ver· 
skil1ende koersc vir fondse Ie vcrhoog sodat 
feitlik die hele struktuur van deposi tokoe.rse teen 
die cersle kwartaal van 1965 reeds opwaarts 
beweeg het. Teen Februarie het handelsbank~ 
byvoorbeeld 6 per sent op vaste deposito's van 
12 tot 18 maande betaal, tcrwyl sc.kere ander 
individuele bankinstellings soveel as 6f persent 
vir sulkc fondse gckwotcer het. Terselfdertyd 
is saved as 4.20 persent deur sammige instellings 
op deposito's met 30 dae ken nisgewing betaal. 

Onder die beSlaande toestande het uitlcen­
koene oar die algemeen ook gcncig om Ie styg, 



veral toe die bankkoen, wal reeds valla! 4 na 
4i persent op 8 Desember 1964 verhoog is, 
vCrder tOl 5 pcrsent op 5 Maart verhoog is. 

KAPJTAALMARK 

Nuwe uitgilt~J van bemarkbare el/ekl. 

.M gevolg van die verdere uitbreiding van 
algemeue ekonomiese bedrywigheid, het die 
vraag na nuwe kapitaal !,<edurende die ... iude 
kwartaaJ van 1964 'n relatief hoe pcil gehand. 
haar. Netto Iluwe uitgifte& van bemarkbare 
ef(ekte deur die private scktor, openbare kor· 
porasies en plaaslike bcsture, hel byvoorbeeld 
'n geringe styging, vanaC R66 miljoen geduren· 
de die derde kwartaal tot R7 J miljocll geduren· 
de die vicrde ·kwarlaal, getoon. Die totaal van 
hierdie nuwe uitgiftes gedurende 1964 wa~ R300 
miljoe.n vergeleke met R 195 miljoen gcdurendc 
1962 en R202 miljoen f;cdurendc 1963. Hier· 
benewen~ was die Regermg verantwoordelik vir 
nello nuwe uitgift es van R212 miljoen geduren. 
de 1964, wat die groottotaal vir die jaar op 
bykans R512 miljocn te staan gebring het. 

Volgens voorlopige gegewens het netlo nuwe 
uitgiftcli deur die private ICktor, openbare Im r· 
porailcs en plaaslike besture gedurende dio! 
eerste twee maande van 1965 ongcveer R28 
miljoen beJoop, tenvyl die Regering elCekte tot 
'n netto bedrag van ongevccr R30 miljoen uit­
gereik het. 

Vt!,dt!re Stygi/lgS In aalldfliepryst! 

Ten Bpyte van die reJaliel hoe: pcil van /luwe 
uitgiftes hct aandclepryse gedurende die vierde 
kwartaal van 1964 en Januaric 1965 hoog gebly 
en in sommigc gevalle gencig om verder te styg. 
Die indcks ( 1953 = 1(0) van nywerhcids-- ell 
handclsaandcleprysc, byvoorbecld, wat afgencem 
het tol 244 in J ulie nadat di t 'n hoogtepunt 
van 268 in April bcreik het, hel daal1la aan­
gehou styg toldat dit 'n syfer van 261 in 
Januarie 1965 bereik het. In die geval \Ian goud· 
~ynaandele het die prysindek~ gestyg van 11 2 
ill September 1964 tot ongeveer 126 in Januarie 
1965, terwyl die gemiddelde opbrengs gedaal hct 
van 7.2 pcrsent tOt 6.7 pcrsent. 

Verskillende redes was vemn twoordclik vir 
hierdie stygings in aandelepryse, insluitendc ( I ) 
o~timiJticse ... erwagtings aangaande die toek.om.. 
stlge verloop van die ekonomiese oplewing in 
Suid.Afrika, (2) 'n groter buitelandse vraag oa 
Suid·ACrikaanse goudmynaandele en (3) die 
staking, met ingang Augustu~, van toekennings 
van sterling ingcvolge die "arbitrage" -skema van 
verslapping van valutabeheer, wat grotendeels 

die toevoegings tot die aanbod van aandele op 
die Johannesburgse Elfektebeurs deur middel van 
die verkope van Suid-Afrikaanse sekuriteite deur 
bui telanden aan Suid.Afrikaanse inwoners, laat 
afneem het. 

Opwaartse druk op di. r.ntdoerse 
op prima-.I/ektt! 

Veranderings in die onderliggende vraag- en 
aanbod toestande het 'n opwaartse druk op 
rentekoerse in die mark vir prima-elfekte ge­
durende die maande Ok toller 1964 lot Maarl 
1965 veroorsaak_ Die Reserwebank het <lien. 
ooreenkomstig sy Itel rentekoene vir staatsefCekte 
by twee geleenthcdc gedurcnde hierdie tydperk 
verhoog, naamlik met 0.25 pcrsent op 8 Desem­
ber en met 'n verdere 0.30 pcrsent op 5 Maart. 
Albc.i hierdie aanpassings bel saamgeval met 
verhogings van ! persent in die bankkoers. 

Die marge tusscn die opbrengskoerse op staats­
elfek.te en die op nuwe effckte van plaaslike 
bcsture en openbare korporasies, wat in Augus.­
tus verlede jaar tot 0.87 pcrsent gestyg het, het 
min of mecr op hierdic hierdie peil ~bly totdat 
dil deur die verhoging van die Reserwebank 
se stel fCntekoersc tcn opsigte van staatseffc.kte in 
Dcsember vcrminder is.. Die koerse waartee:1 
effek te van openbMe korpor.uies gedure.nde 
Februarie 1965 uitgereik is, toon egter aan dat 
hierdie marge reeds weer genyg nel- Dit i§ 
nog nie duidelilt op watter )XiI die marge sal 
stabilisecr na die verdere verhoging van die 
Reserwebank se stel koerse in Maan nie. 

Abnormale vraag na boullt!reniging-Ienings 

Net $()()$ gcdurende die derde kwartaal van 
1964, het die bouverenigings gedurende die tyd. 
perk Oktol>er 1964 tot Januarie 1965 ' n buitcn· 
gewone toename in die vraa,l( na hul verband­
Icni ngs ondcrvind_ In tcenstelling egter met die 
posisie gedurende die derde kwartaal, was die 
toevloeiing van nuwe Condsc nic voldoc::nde OOl 

in d ie stygende vraag te voorsien nie. T erwyl hul 
vcrband· en ander lenings met R52 miljoen ge­
durende hierdie lydpcrk tocgeneem het, het hul 
aandclekapitaal en deposito's met slegs R37 
miljocn gestyg_ Oit hel gedien as nog 'n aan· 
duiding dat binnelandse bcleggin~bes:teding ~­
neig het om binnelandse bespanng te oorlrd. 

V crsskeringsoT ganismi.s 

Die beleggingsbeleid van versekering50rganisa­
sies het op soortgelyke wyse die onderliggende 
verandCl'ings in die ekonomiese toestand in die 
a1gemeen, en in die kapitaalmark in die be· 
sondeI', weerspieel. Gedurende die vierde kwar­
taal van 1964 het hul net to be.Jeggings in effekte 
van die private seklor (aandele van fi liaalmaat. 



skappye uitgesluit ) met RI 2 miljocll gcslyg, vee · 
geleke met R5 miljocn gedure nde die vooraf· 
gaallde kwarlaal. Tcrsclfdertyd het hul bcleg· 
gings in aallde\e van fiJiaalmaatskappye en in 
l enin~s (hoofsaaklik verlcen aan riliaalmaat­
skappyc) gcstyg met RI 4 miljocn, wat ongeveer 
gelyk was aan die styging gedurende die derde 
kwartaal. 

Die tocnemende vraag in die ckonomie l1a 
verbandlenings Cli die gepaardgaande styging in 
verbandkoersc het verdeI' daanoe bygedra dat 
vcrsckcri ngsorganisasies 'n neUo bed rag vall RB 
miljocn in sulkc leni ngs bela hel, vergcJeke mN 
die R6 miljocn gedurcndc dic deedc kwartaal 
en 'n gcmiddeJde van slegs RO.I miljoen gc· 
durendc die voorafgaande ses kwa rtale. 

MONET .E; RE BELElD 

Met die oog 0p die toenemcndc interne 
inflasioniSlicse druk en die gepaardgaande vcr· 
slegting van die bctalingsbalans in lopende 
rekening, het die Minister van Finansies op 
5 Mann 1965 'n verdere reeks disinfl asionisticsc 
stappel aa ngekondig. Hicrdie nuwe maatrcels 
was die volgende; 

(1) Die bankkocrs is verder verhoog tot ~ 
pcrsent ; 

(2) die verhouding van likwiede bates wal 
die handelsbanke teenoor hulle kort· en 
middcltermynverpligtings teenoor die pu· 
bliek moet hou, is verhoog met 4 persent, 
naamlik na 34 ell 24 persent onderskei· 
delik; 

(3) die Rcscrwebank het sy stel rentekoers'~ 
vir slaatseffektc met 0.30 persellt verhoog, 
wat die koers vir effekte Illet 'n looptycl 
langer as drie jaar maar hoogstcns dric· 
cn·' n·half jaar op 4* persenl te staan ge· 
bring het, en die vi r effek tc met looptye 
langer as tien·en.'n·half jaar op 5i per­
sent ; en 

(4) claar is aangekondig dat die Reserwebank 
mag weier Olll hulp te verleen of sleaf· 
koerse mag vra vir enige instelling wat 
volgens sy mening oonllatige krediet en/of 
krediet vir nie·es5ensicle doeleindes ver­
Icen, en dat hy ook mag weier Olll voor· 
geskrewe beleg~ngs, soos langtermyn 
staats· of mun islpale effekte, Ie koop of 
strafkoerse by ~ulke aankope Illag toepas 
indien na sy mening sulke aankopc hu [[~ 
ontstaan het in oormatige en/of onge· 
wenste kredictuitbreiding, of di t sal aan· 
moedig. 

=-::-:-
(1) Die vollcd ige verklaring deur die Minister verskYIl 

0]> blads)' lOtllViii van hie rdie uitgawe. 
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Gedurendc d ie week wat hierdie aan kondi· 
gi ng voorafgegaan het, het die Prcsident va;') 
die Rcscrwebank samcsprckings gevocr met vcr­
Ict'nwoordi!!ers van al die vernaamste soone_ 
bankinstellings en by hulle die noot.lsaaklik heid 
bcklcmloon va n ' n aansienlike vermindering in 
die koers van toenarne in krediet, in die bewlI· 
der krcdiet vir nie-esscnsiclc vcrbruik. Hy he: 
oak daardie bank illslellings wal tot die ei nde 
van 1965 g-clcen lheid het om I.e voldocn aan die 
strenger likwiditeitwereistes van die gewysigde 
8ankwcI, versock O lll hulle vrywillig Ie onder· 
werp aan die hoer likwiditeitsvcreistes wat op 
die handclsbanke van tocpassing gelllaa k sou 
word. 

Hierdic mOlal reels was daarop bcreken om d ie 
kosle vall krediel Ie verhoog, die kocrs va n toe­
name in kred iet te bcperk ell die oonnatige 
verhouding van geld en kwasi-geld lot die brulo 
volksproduk Ie vermindcr. Die oogmerk hier­
va ll, op Sy beu rl, was am by Ie dra tot die 
vcrmindering va n die kocrs van toename van die 
tOlale monetire vraag tOt '11 pcil mccr in 001'· 

eenstcmming met die kocn van tocname in die 
reCle bru to volksproduk, om sodocnde die in· 
flasionistiesc druk op die ekonomie en die druk 
op die bctalingsbalans te verlig. 

Alhoewcl d ie moncler\! owerhede, vir die redes 
hierbo genoem, die opwaartsc neiging in rente­
kocrse our die algemeen verwelkom het, was 
hulle van mening dOli die skerp mededinging om 
deposito's tussen bankillstcll ings oormatige vcr· 
hogings van sckcre depositokoerse meegebring 
het, wat gencig het am die rentekoer.;slruk tuur 
te \'erwring en ' n oonna tige opwaartse druk ui t 
te odell op sckere uitlccnkocl'se, ill die bcsonder 
op die verbandkocrsc van bouverenigi ngs. Hulle 
het ook gevocl dat hllurkoop·, algemene. en 
.~ paarbanke deur d ie aanbieding va n hoer depo· 
si tokocrse as handclsbanke en bouverelligings, 
aa nsien likc addisioncle fondre kon trek wat hulle 
in staat sou stel am hul krcdietverlening aan die 
private sek tor verder uit te brei en sodoende 
infl asionistiesc oorbesled ing te vergemak lik. Daar 
is ook gcvrces dat so 'n bcweging van deposito's 
'n oormat ige tckort aan fondsc by die bou­
verenigings kon laal ontstaan, 

Om hicrdie rerles het £IiI' Re5crwebauk IIlgC'· 
volgc magtc aa n hom vcrlcell kragtens d ie Wel 
op Belaalmiddele cn Wis~eJkoersc van 1933, met 
ingang van 22 Maart die volgende slel maksi· 
mum depositokocrsc neergcle vi r aile handcls· 
banke, aksepbankc, diskon lohuisc en bouvcreni· 
gings met deposito's van meer as RIO miijocn 
en vir aile algcmene·, huu rkoop· en spaarbankc 
met deposito's van meet· as R30 miljocn: 
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A/akJimlMI rtnle­
klU'S pt, jllll,1 

onmiddellik opc.i!bl~ deposilo'$ 
WlIII per tjek opvraagbur is Nul. 

Ander onmidd~J1ik . ~pc.ubare de­
pmilo's met IIISlultlllg v .. n d .. g­
grid lenings; en dcposilO'1 wal • 
opvra.agb .... r is binne 'n tyd 
perk, of. onderworpe u ..... n 
kenni,¥ewmg van onllrekkm~, 
w .. t Ole langer is u 7 dac me 

J)f'rRIII laer .. , 
die hecnende 
gemiddelde 
I ndcrkOC!l vir 
skatkiswissels. 

Spaardcpo!ito', ; ell deposito's wal 
opvraa£M, .. r is binlle 'n' tyd­
peril of onderworpe is ... n ken­
ni,gewing van onltrekking, 
langer Il5 7 d .. e m ... r nie meer 
u 30 dae nie __ .. ~rsent . 

[)epo!iIO" opvraagba .. r binne 'II 
t)"dperk, of onderv.·orpe ... n 
kennisgewing van onllrekkinl{, 

t .. nger u 30 d .. e maar me 
meer u90 dae _ _ _ 

I .. nger as 90 d .. e maar nie 
meer as 6 maande __ 

I .. ngcr al 6 munde maar 
minder In 12 maande _ 

van 12 maande of langcr _ 
Qpbeta .. tde onbep .... lde a .. ndele 

v .. n bouverelligingl __ _ 

'f persenl. 

'11 pellCnt. 

>I penell\. 
'I persem. 

6 pencnl. 

I) Uitsluilende kommwie wat deur bouvereniginp 
aan .. genIe vir die insamding v .. n dc~ito" belaal 
word. 

In die geval van aile ba nkinstellings en 
bouverenigings met deposito's wat nie RI O mil­
joen oorskry nie en aile algemene, huurkoop- en 
spaarbanke met deposito's wat nie R30 miljocn 
oorskry nie, is 'n addisionele -! persent toegelaat 
op aile depo~ilo's bchalwe ljckdeposito's, andcr 
deposito's op aallvraag betaalbaar en deposito's 
wat opvraagbaar is binnc 'n tydperk of onder­
worpe aan kcnnisgewing van onttrekking wat 
nie langer is as 7 dae nie. 

In sy vcrklaring oor kredietbeheer op 5 Maan, 
het die Minim::r van Finansies gcse dat die 
stap om maksimum depositokoerse voor te skryr 
"bcdocl (is) om in hoofsaak van tydclikc aard 
It" wees". 

/ndtkse - SeisoenslJeranderings uitgestuit (/958 = /(0) 
1963 1964 1965 

3dc 4de Isle 2dc 3dc 4de 
Kw. Kw. Kw. Kw. Kw. Kw. Jan. 

Bankdebiteringe __ _.~ - - - - - 187 201 204 212 206 209 206 
Diskonteringe en voorskotte van hande1sbanke 132 135 139 152 166 183 189 
Effektebeursomset - - - -- 295 255 4{)8 396 281 215 234 
Nywerhcidsproduksie ( 1956/57 = 1(0) 152 154 163 172 174 172 
Waarde van goudprodukaie 170 172 174 176 1&1 187 187 
Waarde van invocr 115 125 128 133 148 154 136 
Waarde van uitvoer _ -- 129 132 135 13 1 123 137 120 
Spoorweginkomste 139 141 150 149 149 152 149 
Waarde van kleinhandelsverkope 116 119 120 126 132 133 130 
Waarde van ciendomslransaksies 164 175 184 212 239 253 238 
Waarde va n bouplanne goedgekeur _ 

22 1 282 Werkgelcenthcid: 147 160 182 183 214 
Private fabriebwese 109 111 114 118 121 123 
Private konstruksie 133 134 139 141 
Mynwese 108 108 110 112 112 111 

Werkl~heid 100 94 98 81 72 64 66 



VERKLARI NG DEUR DI E MINISTER VAN FINANSIES MET " ETREKKING TOT 

KREDlET8EHEER OP 5 MAART 1965 

Vir 'n geruime tyd a1 is sowe! die Regering 
as die Rcserwebank bckornmerd oor die toe· 
nemcnde tekens van inflasionistiese druk in die 
Republiek. Die besle aanduiding va n hierdi...: 
neiging is Ie vinde in die groei van rowel 
kapilaal- as vcrbruiksbcsleding lecn ' n koers wal, 
inasnemendc die beskikbare aanbod van gordcre 
en diCllsle uil plaaslike en buitelandse bronne, 
nie vol.l:{ehou kan word nie. Oit is inderdaad 
die grondliggt·nde oor~aak vall die inflasionistiesc 
siluasie m:wr die [oesland word ook weerspied 
in 5ekcrc simptome wat normaalwcg saamgaan 
mel die Woei van inflasionisticse druk, soos 'n 
nciging lot slygende prysc, tckOrlc aan geskool­
de arbcid, ' n vcrswakking van die betalillb.-s­
balans, en druk vi r 'n stygi ng van lone en 
salarisse. 

Op die oomblik I ~ die ,.oorverh itting" nag 
belreklik gemati~, wal hoorsaaklik te danke is 
aan die werking van natuurlike regstellende fak. 
tore en verskcic beleidsmaatreels wat deur die 
Regering en die Rescrwcbank gencem is. Maar 
die fe it dat infl asionistiese druk neig am loe 
te ncern, loon duidclik genocg dat verdcre maa!­
reels wenslik geward he!. Die Republiek was 
nog al~yd besondcr kwesnaar vir inflasie indien, 
onder meer, sy grool goudmyn indu5trie en die 
rclatie ..... e belangrikheid van buitelandse handel 
in sy ckonomie in aamnerking geneem word. 
Hierdie land ketn nie berus by die gerusstellendc­
gedagte dat solank innasie in ander lande teen 
' n vinniger koers toeneelll daar niks te vrese 
IS me, 

Die groci van inflasie in die Rcpubliek is 
aangemoedig en vergemaklik deur uitgebreide 
krcdietverlcning deur die verskcie bank- en 
~kcre ander finansii'lc instell ings, 'Il Aanduidi ng 
va n die omvang \,;111 hierdic kredietverlening is 
die feit dal die handclsbanke en di('" aksephanke 
aileen gedurt·nde 1964 hulle kreclict aan die 
private sektor mct ongcveer R400 miljoen of 
OI1.1~eveer 40 pcr~1l1 lIit.~cbrc i het. Hierd ic oar­
matig hoe kocrs Villi krcuielverlening word ook 
wecrspicel in die fei t dal, nielecnstaande die 
dalende nciging in die amptelike goud_ en buile­
landse valutarc.~e rwes gcdurcndc- die afgelope 
janr, die totale hocvcelheid geld en kwasi-geld 
nog Slt·('US gcJyk is aatl nngeveer 35 pcrsen t van 
d ie hrutn volksproduk, wat volgens aile 1'1all­
daardc ool"matig is. 

Oil· s roots!C' gedeelte van lticrdie kred i cl~kcp­

ping i~ waarsk)"lllik din,:k of indirck gewy aan 
on!wikkelinw;projekte wat op sigself wcnslik is, 
en :Ian es~n~icle verbruik. Maa r ongelu kkig 
word hit'rdic projekte ondemcern teen 'n pa~ 
wat, soos ek aangcdui hel, ' n aanvraag skep 
Wi'lt bo die vermoe is vall die beskikbare fisiesc 
en IIlcl1slike hulpbronnc. Bowendicn is ' n groot 
bedrag <Ian krcdiet gchnlik om nie-essensiele 
vc rbru ik IC' rinansiel" wat natuurIik d ie druk or 
recl t' hu lpbrrmne onnodig verhoog. 

Die Tesourie ell die Rcserwcbank vael albci 
dus dat die algemene koers van kredietskepping 
dcur aile bank- en sekcre ander finansic lc in­
stelli ngs aanmerklik verminder moet word as onll 
·11 reclelikc mate vall stabi li teit ill die ekonomie 



wil behou, en ' II groeikoeJ"S wi! verseker wat 
OIlS hulpbronno a'-Ill kapitan l en nrbeid nie sal 
oorris nie en wat \lolgeh.)u kan word sonder am 
oIU bctalingsbalans in gevaar te ste!. Met ander 
woorde, ' n matige wepassing van d ie krediet­
rem het nodig geword en vir hierdie doe! sal 
'n reeks stappe geneem word-

(a) In die cerste plek SOli die Bankkoers on­
middellik na 5% verhoog word. 

t 
(b) Tweedens sal die w:rhoud ing van likwiede 

bates wat handelsbanke teenoor hulle kon­
en nlt!diumtennynverpligtings moet hou 
verhoog word, aanvanklik met vier persent, 
dit wi! se tot 34 I!n 24% ondenkeidelik. 
Verdere verhogings, indien IKKiig, tOt di'! 
maksimum van tien pcrsent, sal gemaak 
word indien werklike ontwlkkellngs so 'n 
stap noclig mank. 

(e) 

(d ) 

Derden! sa l die Reserwebank gy stel koerse 
vir staatscffekte vanaJ vandag mct 0.30 per­
sent verhoog. Die opbrengs, byvoorbeeld, vir 
effekte met 'n looptyd langer as drie jaar 
maar hoogstens drie-en-'n-half jaar, sal styg 
tOl. 4i persent, en vir looptye langer a~ 
tien-en-'n-hal£ jaar tot 5t penent. 

Vicrdcns mag die Reserwebank weier am 
hulp Ie verleen, of dit nou direk of ind irek 
gevra word, en mag hy ook strafkoe~ 
vra, vir en ige ill!wlling wat volgell5 die 
Bank se mwing oorma tige krediet verleen 
en / of krediet verleen vir nie-essensiele doel­
eindes. Die boete wat toegepas sal word, 
sal natuurlik afhang van die omstand ighede 
in elke geva!. Hirrdie maat'reel sal in di O! 
besonder toegepas word op instell ings wa t 
nog nie ten volle aan die likwiditci tsverei~­
tes van die Hankwel onderworpe is nie. Dil! 
Bank mag oak weier am voorgeskrewc be­
leggings Ie koop, of strafkoene toepas by 
die aankoop daarvl:ln, indien volgens sy 
mening sulke aanko pc hulle ontstaan hel 
in oormalige en/ of ongewenste kred iet­
uitbreid ing, of d il sa l aanmoedig. 

Gcd urende die afgelope week het die Presi­
dem van die Reserwcbank samesprekings ge­
voer mel die verteenwoordigcrs van al d ie 
belangrike soorte krcdietverlenende instellin!,"S 
wat onder die Bankwet val. Hy het by. hulle 
die noodsaaklikheid beklemtoon vir 'n aamien­
like vcrmindering in die kocn van toename in 
tmale kredieUlilbreiding wat nouer met die groel­
keen in die reCle bruto volksprcxluk ooreen 
behoort Ie korn. Hy h.:t ook beklemtoon dat 
hierdie: afname in die tempo van kredietuitbrei­
ding SO ver as moontlik selektief loegepas moet 
word met die hoofklem op nie-esJCnsiele ver­
bruikerskrediel, inslui tende krediet vir duurs.'UTle 
verbruiksgoederc !IOO$ motorkarre vir privale 

gebruik en .... nder arlikels van 'n luukse .!ard. 
l'lierdie ltansaksies word hoofsaaklik gefinansier 
deur middel van persoonlike lenings en huur­
kooptransaksies, or deur middcl van vemei'! 
ander verwante mctodes. 

Baie huurkoop_ en aanverwante transa1csies 
word ondcrneem deur instellings wat nie deur 
die voormclde maau-eels getrer word nie. Ek 
wil nou 'n beroep op hierdie instellings doen 
om die uitbreiding van krediet van hierdie aard 
in bedwang te hou. 

Dit is voorts my innj81~ hoop en sterk aan­
beveling dat veral daardie bankinstell ings wat 
nog nic tcn volle aan die IikwiditeitsVereistes 
\'an die Bankwet onderhewig is nie, op die 
Presidellt se venaek sal ag slaan en sorloende 
hulle vrywilliglik sal onderwerp aan die: hoer 
likwiditeilsvereistcs wat IlO U op die handelsbanke 
van locpassing gemaak is. 

Ingeval hierdie waarskuwings egler in d ie wind 
geslaan word en die wed loop om deposito's wat 
tans die rentckoers (sowel die leen- as die uit­
leenkoersc ) en die vlaei van fonclse na d ie 
ondenkeie instellings verwring, voortduur, is 
sekere magte kragtens artikel (9) van die Wet 
op Betaalmiddels en Wis.selkoerse aan d ie 
Reserwebank gegee wat d ie Bank in staat sal 
stcl om maksimum deposiwkoerse voor It: Kkryf 
ten opsigle van tmig~ instelling wat geregistreer 
of voorlopig gercgistreer i~ ingevolge die Bank­
\,'et of die Wet op 8ouverenigings. 

Hierdie stap is bedoel am in hoofsaak van 'n 
tydelike aard te wees en die magte word aan 
die Reserwebank op 'n gereedhcidsbasis verleen. 
Dit beteken dat die Bank hulle tt: eniger tyd 
kan tocpas, maar hy sal dil n .... tuurlik net docn 
indien werklike olltwikkelings so 'n stap in die 
nasionale ekonomiesc belang rebrveroig. Kortom, 
die verantwoordel ikheid rus nou op die instel­
lings self om ten volle IIMIll te werk en ek 
hoop dat hulle self onmiddc,l lik stappe sal. neem 
om Ie verscker dat die tocpassing van hierdie 
magle wat vir die owerhed e net 50 onaantreklik 
as vir hulle is, nie nod ig sal word nie. 

Al die voorgaande stapp<: is hoofsaaklik bedocl 
om die oormatige tempo van kredietuitbreiding 
te beperk tot 'n koen wa.t innasionistiese dOl" 
nie verder sal stimuleer nie en sal help in die 
handhawing van rede!ike stabili tei t in die eke­
nomie. Hulle sal nie op 'n wyse toegepas word 
wat die verkryging van d ie maksimum handhaa/­
bare koers van reele groei waanoe ons ekonomie 
in staat is, teenwerk nie. Inteendeel, is hulle 
daarop gemik om te help verselter dat hierdie 
groeikocn in wericlikheid behaal word sender 
dat dit deur innasie ondennyn word. Dit u 
baie beter om nou matiKe beperkings op te 
Ie liewer as om op 'n later stadium meer drai_ 
tiese maalreels te neem. 



PROK LAMAS I E 

Vall die Staulspresidclll van die Republiek van 
Suid·Afrib. 

No. 47.] (12 Maan 1965. 
BEVOEGDHEID VERLEEN AAN DIE SUJD. 
AFRI KAA NSE RESERWEBANK OM MAK· 

SIMUM RENTEKOERSE OP SEKERE 
DEPOSITO'S VOOR TE SKR Yr. 

Kragtens die bcvoegdheid my verleen by 
artikd lIege van die Wet op Betualmiddels ell 
Wisselkocrse, 1933 (Wet No.9 van 1933). soo~ 
gcwysig, maak ck hicrby die volgcnde regula­
sies:-

I. Die Suid-Afrikaanse Rcscrwcbank kan, be· 
houdcns die goedkeuring van die Minister van 
Finansics, by kcnnisgewing in die Staatskoerallt 
die maksimum rentekoerse voorskryf wat ellige 
ins\cl!ing, gercgistrcer of voorlopig gercgistrcl'f 
kragtens die Bankwet, 1942, of die Wet op Bou­
vercnigings, 1934, direk of indirek mag bclaal oj) 
gelddcposito's deur gcnocmde instelling van enige 
persoon ontvang. 

2. Die I,egri p " rente" soos gebruik in para· 
graaf 1 van hicrdie regulasies beteken die wlale 
effektiewe opbl'tng~koers, uitgcdruk as 'n per­
scntasie per jaar, betaal deur enigc betrokke 
instelling op gclddeposito's deur hom ontvang, 
ongeag daarvan of gcnocmde opbrcngskocr~. 
geheel of gedecltelik, aanRedui word cleur di:· 
benam ing rente of l'nigc under bcnaming. 

3. Die begrip "deposito's" soos in paragraaf 1 
van hicrdie regulasics gtbru ik, betcken a ile geld . 
bedrae ontvang deur ' n betrokke instelling, wat 
mecbring dat die nntvangcnde instelling 'n deni­
teur word van die persoon van wie die geld­
bedrae ontvang word en, sander om die algc­
mene strckking hiervall in Ie kort, sluit dit in 
aandele of obligasics van cnige aard wat deur 
genoemde instclling uitgercik word, hetsy SQ­

clanige aandele of obligasics oordraagbaar is al 
dan nie, en wat volgens die sienswyse van die 
Registrateu r van Finansiele Instel lings, deposi to's 
of daarmee gelykstaan. 

4. Die voorgcskrewe rnaksimum rentekoersc 
waama in pragraaf 1 van hierdie regulasies 
verwys word, is van krag vana f 'n datum gf" 
spesifiseer in die kennisgewing wat deur die 
Suid-Arrikaansc Rcserwebank in die Staats­
koerant gepubliseer word, en het belrekking op 
aile rcnledraende dcposito's-

(a) onlvang deur '11 uetrokke inslelling na 
genoemde datum; en 

(b) gehou deur 'n betrokke insleHing op ge· 
Ilocmdc datum-

(i) wat 'n vasle vervaldatum het en wat 
nie deur die clcposant op die verval· 
datum on ttrek word nie ; of 

(i i) wat op aanvraag of as daggeld terug­
betaalbaar is; of 

(iii ) wat onttrck mag word na 'n gespr­
sifiseerde tydperk van kennisgcwin;,: 
deur die dcposant en wat nie na vel'­
stryking van genoemcle tydperk van 
kennisgewing onltrek word nie, met dif'11 
verstande dal indien genoemde ken· 
uisgewing van onllrekking nie g:e­
skied het voor die datum waarop die 
vonrg~krcwe maksimum rentekocrse 
van krag word nie, dit vir doelcindes 
van hierdie rcgulasie geag word op 
daardie datum Ie gesk ied het: of 

( iv) wat nie in die kategoriee va l waarna 
in ( i), ( ii ) en (iii ) hieroo vt'rwy~ 
word nie en wat nie onttrck wod 
binne 'n tydperk van agtien maandc 
na die datum waarop die voorge· 
skrewe maksimum rentckocl'SC vall 
krag word nie. 

5. Die Suid-Afrikaanse Reserwcbank kan, b}' 
vcrdere kennisgewing in die StaatJkoerant ell 
bchoudem die tocstemmi llg van die Minister van 
Finansies, enige kcnnisgewing gepubl isccr in die 
SlaatIkoerallt kragtens paragraaf I van hierdie 
regulasics, Ie eniger tyd wysig, vera nder of inlrek 
en genocmde wysigin~, verandering of inlrek­
king word va n krag vanaf 'n datum wat in 
gelloernde verden' kennis.gewing gt'spesifiseer 
wnrd. 

0. Enige betrokke instelling wat in gebreke bly 
om tc voldroell aan die hepalings van enige 
kenllisgewing gepuhli~eer kragtt'lls hit'rdie reg-u­
lasics, begaan ' n oorln:ding CIl is by sk uldigbe­
vindi ng strafbaar lTlet 'n boele W:J.l nie minder 
is nie as die 10lale lX'clrag van die ren le, betaa! 
en np~cInop. hereken leen kocrse W'II gelyk is 
nan die vcrskiI lU~sen die voorgeskrewe maksi­
mum koerse en die kocrse wat werklik betaal 
is, maar nie meer nic as tWt'e krt'r die rente· 
verskil aldus berrken. 

Ccgee nnder m }' Hand en die Secl van die 
Republiek van Suid·Arrika Ie Kaapstad, op hecl e 
die Eecste dag van Maart Eenduiscnd Nege­
bondercl Vyf-en·sestig. 

C. R. SWART, 
Staatspresident 

Op la ~ \'<111 die Slaatspresidel1l-in-radc. 
T . E. DoNCES. 

1 



xli 

GOEWERMENTSKENN ISGEWING 

Departement van Finansles. 

No. 406.] fl9 Maan 1965. 

SUID-AFRIKAANSE RESERWEBANK 

Ingcvotge Pl"okJamasic No. 47 van 1965 word 
die voJgende maksimum rentekoersc per jaar waf 
betaa! mag word op deposi to's wat op of na 
22 Maarl 1965 gcneem of hcrnieu word, hierby 
voorgeskryf vir dje ondcrskeic sool"te instcllings 
!IQO$ hierondcr aangedui wat gercgistrcer of \loor­
lopig gercgistreer is kragtens die Bankwe&, 19+2 
(No. 38 van 1942, SOOI gewysig), en die Sou­
veren igingswet, 1934 (No. 62 van 1934, soos 
gew".;g) ,-

(i) Maksimum flmtekotrse per jaar van toe­
passing op aile insteflings wat aldus ge­
registreer of voofJopig gefegUtTeer is en 
"n wie se totale depOJito's op of na die 
datum WQnlle"r hierdie kennisgewing !lOll 

hag word, RIOJXJOIJOO (tienmiljoen rand ) 
oorskr}" met uitsondering l'an Iwurkoop-, 
afgemtme en spaarbanke wat in seksie (ii) 
hieronder genoem WOrt/:-

(A ) (a) Onmiddelli.lr. opeiJbare de· 
posito'. Wit pcr Ijek op· 
vralgbllr is ___ _ 

( b ) Ander onmiddellik opeis_ 
blre depolito'. met insJlli· 
ting van daggeldlening.j 
en depo!lito'. Wit oPvrlllK­
balr l' binne 'n tydperk, 
of onderworpe i., lin ken­
nisgewing vln onttrck­
king, wat nie langer is a.~ 
7 dle nie 

( 8) Spludeposito'l j en deposito" 
wat opvralgbaar il binne ' n 
tydperk of onderworpe b aan 
kennisgewin« van onUrekkin" 
langer al 7 dae ma., nie mter 
as SO dae nie ____ _ 

(e) Deposito's opvraagblar binne 'n 
tydperk, of onderworpe un 
kennisgewins Vln onltrekkin" 

langer l.IJ 30 die maar nle 

M g/;Sirlillm 
rentll kCH:rJ 
,ur janr. 

Nul. 

• peNent laer u 
die heersende 
gl"midde1de 
tenderkoers 
vir shtki.­
wiueb. 

4 pentnt. 

meer AI 90 die _ __ 4! penem. 
linger II 90 dae maar nie 

meer .. 6 maande 
langer as 6 m .. nde mllr 

minder u 12 m .. nde 
van 12 malnde of Janger 'I persem. 5 penenT. 

Mtlbimllm 
T ipe allpolifO. , en/ llkoIlJl 

pu jntlr. 

(D) Ollbetilide onbepilide aandl"lc 
van bouvereniging. __ _ _ 6 persen!. 

Hierdie koe.rse sluit kommissie wat deur lJou­
verl'mgmg aan agen/fJ vir die insamcling Vl'ln 
deposito's betaal word, uil. 

( ii ) M aksimu m rcntekouSll per joa,. van toe­
possi'lg op aile instdUngs aldus geregislrur 
0/ voorlopig guegislruf wi,. se totale depo­
sito's op 0/ nil die datum W 01mUr Me,dj"! 
ktulnisgcw;ng van hag word flje 
RIOj)OO,OOO ( tienmiljoell rand) oorslrry 
nil', en IlIlIIrlroop_, algemene en spoor. 
bade wie se Mtale deposito'J op of 110 
die datum wontlur hierdie kennisgewjng 
lIan hag word RJO.ooo,{)()(J ( tie'lm;ljoell 
rand) oorJlcry nl(lar nic meer is as 
R30,{)(}().noo ( dl' rtigmiljoell rm/(I) n;6:-

Al die onderskeie tipes depo~i' o'l 
Wit g~pe~ifiseer is 

( - ) 

(' ) 

in sllbseicJie 
van seksie ( i) 

in 5ulueksies 
en (0) van 
hierbo 

(A) VI'I 
hirebo _ 

(8), (e) 
Jeluie (i) 

A/aksimllm '''''11' 
k OUJ PU jatlr. 

Die koerse wat in 
lubsehie (A) 
van seksie (i ) 
voorg~kryf U. 

t persent ho& a5 
die koene wat 
in JUbseuies 
( 8) , (C) en (0) 
vln sebie (i) 
voorgeskryf is. 

G. RISSIK, 
Preside.m. 
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'n Aantekening oor geld, kwasi ·geld en bankkrediet in die huid ige ekonomiese 

oplewing 

/ I I . A·I E I /ER 

L In/erd;,,!! 

Gedu l'cllde d ie I)'dpcrk va ll omM rccks d rie·c ll ­
'lI-h:M jaa r sederl d ie beg in V:ll l d ie h u idi~e 
ckOllomicsc oplcwi ll/:: ollgevccr ill die middd 
van 196 1 het die SlIid-Mrikaanse volkshuishou­
ding ' n buitcngcwoon grout locnarne in ~ch l 
en kwasi-geld beleef. Gerncet volgells die pri ­
vate scktor se beStl aa B geld en a uder hoog, 
likwiede (n' ntedra('ndc) bates hy d ie regering­
seklnr en by die hankscktor soos laasgenoemde 
la ns gl'dcfi n icer word, hel h icrd ie toenam:' 
hctlwal mccr as rU,OOCl miljoen, of ongcvccr 63 
persent, bedra, li ierdie s),fer kan vcrgelyk word 
mel ' 11 st}'.l;i ng van nie meer as ongcvecr RIOO 
milj fl(,, 11 uie nor die tyd perk van drie-en-'n-balf 
jaar wat o nmiddcllik aall die huid ige oplewin~ 
vnorafgegaan het, dil wil M-, die l)'dperk lusscn 
d ie eiudl' \ ',111 1957 ('n dit, l·inde \an J unie 196 1. 

Vern:weg tl il' ).!I'oot , tc dC'f'1 vall h ierd ie reu~­
agtige Iflc na llle in likwicde I,., tes in d ie hamle 
van d il' priwlIe sl'k lur, na:lIlllik on);eveer 80 per· 
"4:'nl (Iel'noor ongcvcer 75 pe rscnt ,~cd urendc die 
voora fgaa nde periOtIc), hl't u it ' n verlll('erdl'­
ring vall d ie priva te sek tf)f Sl ' I)(·.~i l aall geld 
I'll k ",a~ i -geld by cli~' h'Ulk~l'k tol' bt.'~laan I 'll kan 
gt'voJglik ondl' rwcrp wnrd ;tan '11 spesifi kasic f'Jl 
nll'l in,l.; va ll die bcl,lIlwiksle hyd raellde faktort­
(Of .. (Nlrsakc" daarva n volgells 'n sogenaa mdC' 
j\'lont·thl' O nt led ing. 1 J-l il' rd ic nntlcding Ir}fll! 
oor d ie belrokke Iyd perk hcJangrikc en cliep· 
gaa nul' vl' r~ k lliwings in d i" hoo(oorsake van d ie 
volgelulIIc "pholl van likwid ilC' it van di~ 
pr ivate scktor, op grolld waarvan verskillendl' 
opeellvolgende fases in die o ntwi kkcli ng va n d i,' 
oplewillg onderskci kan word. Ind ien die ont­
ledj n~ in ~amdmllg 10, I Kt'gcwcns betrcfft'lld,! <.I i-:­
vo lk~produksie en d ie volksl>estedi ng gelees WOrt!' 
loon dit ' n vi nnige toename in d ie ma te waari;} 
die voon gt.''iette uitbreiding in ekonomicsc \)(>­
d rywigheid afha llk lik was vall d ie ~ke)J pillg va n 
nuwe ba nkkred iel, rel f< a l is die groeikocrs van 

I ) Sien Van Stadl'n, B,: n Monet~re 
Suid·Afrih: Ilit' rdie K II'tI''''(llbfad. 
hI. xiv-u\'iii , 

Ontleding vir 
M U ri 19m. 

die rci:lc hm w volksproduk selr op 'n hoe>gll 
sla hi"If' peil gl·handha .. r.2 

Vi r doclejndc~ vall hierd ic a rt,ikl..'l word d ie 
" ba nkscktor" gedefillieer op die tans nog gt:. 
bru ii-.likc llIanil-r, waa rvolgcns d il d ie S uid , 
,\fri kila llse Roerwebank, die handclsbanke, d i~' 
cliskou tnh uisc ell d ie Nasionalc F inansiekorpflra­
sic, Cll d ie kortten llyn-werks..a mhede van d i" 
Lanclhank insluit. Dic besil van d ie p rivilte 
-.ck t,, /, aa n ~rld en kW:l~i-~dd by die bank­
sektur sluit diell()(,['('Cn kornslig in note en mUli t 
in onl loop, flllInidd\· lI ik npcisba re deposito's by 
tlie Suid ·i\frikaa nSl· Rescrwcban k en d ie ha n­
d .. lsbankc, va~tl' en spaardeposito's by d ie ha n­
tld'iha nkl', dagg~' lu by die diskon toh uise en tli;' 
Na ... iona lc Finan~il'korpnral> ie, en drposilO's hi' 
dil' I.a lldhank, 

Alhflcwd hit'rd i{, ~ tl' l ddin isif's I1n~etwy{t'ld 'II 

maa tsta( vall die likwiLiilcil van d ll' priva te sck· 
to r (rn V<l1l d ie omvang va n uitstaande hallk­
kn 'd ict) v("l'I'oka f wa t in d i\· verledc nutt ig ge­
blyk 11I'L vir du\· I('inlit"s \Ian moneter{' ontkdilll.: 
\'ll d ie I"lI:Jlalillg \ '0111 ll1(1ut' tere- Ix:leid, ka n <lit 
ll irtelOin o lliJer d ie hu idige Suid-Afrikaa nse om­
~ ta lld ig l ll'dl' as o llvr)ldoe lide omva tl t' IH1 1>C$kflll 
won t. Die !'('tie h i\'!'vonr is hoofsaa kl ik (hi t dil 
11 \'(' rsk\· id l' I I II ~· id va ll vooTil la ligc " ti l'prls illl­

l 1('tl1l'nd~· inskllings" (li it wi l ~C-, leue van cli l' 
~fII('pt.: akscpha nkc, hu urkoop·, spaar- en al/?e­
mf'lle banke ) ui tslu it. a lhoewd 'n aa/ISienhk.:­
dcel van die depnsit/lverpl ig ting~ va n h il'rd ic 
i ll ~ldlinl!~ Ot1gClw~ ((' Id d it' hO{'dan ighede van 

2) ~ uit gegcwcn' wat hicrondl'r aan!j:ebicd word, 
afgdci kan word . het die 10;,1.1.. r'", "an di .. 
bank.<.e ktor tf'cn die private K ktor (dit wit sC, dic 
lotale hoc\'ulhcid bankkrtdici wat un d ie- privatc 
sektor vcrleen i,), nadat dit J!cdurende die Iwcede 
hdfte van 1961 iClwat d gclleem h~ t, gedurendc 
di(' kalenderjare 1962, 1963 t'n 1964 met 2.2, 16.9 
l'n 28.9 pen('nl , ondenkt'iddik, ge~t)'g. In leeo­
stelling hicrm .. e het die rd'le bruto volluprodd: 
in t'!k\'('11 van di(' dril' bttroHl' jare met 'n 
opvallend Ix~tcndigc 7} per-.cnt per jur toege· 
nt'l'ln ( alh(~"rl k.lllcr periodl''' ui t .. rurd wd 
..knmmelings in h i('rrl i .. k"c r~ I(t' toon ht' I) , 



kwasi.geJd bcsiL3 en hulle wcrksaamhcde du! lcn 
minsle in daardie mate as van monctere betekenis 
beskou behOOf! Ie word.4 Aangesien hulle in 
sUiat is om toevoegings aan die tatale voorraad 
likwiede bates in die hande van die publiek Ie 
maak en terselfdertyd ook die aanbod van "uit­
leenbare fondse" kan vermeerder, verkeer hierdie 
inslcUings in 'n posisie waarin hulle, op maniere 
en deur mClodcs wat in hoe mate soongelyk is 
<Ian die van imtelling! wat alree<b by die bank­
seJ,:lor ingesluit worH, bp tweerlci wyse die alge­
mene bestedingsgeneigdheid en bested ingsvermoe 
van die volkshuishouding kan beinvloed. 'n 
Verruiming van die omvang van die banksektor 
ten cindc tcn minste die belnngrikstes van hier­
die inslcllings daarin of> te ncem, vloei op die 
cOg logics vOOrt Uil wysigings wat verlede jaar 
aangebring is aan die Bankwet \Vaarvan d ie her­
siene bepalings, deur funksionele ecrdcr as inst;­
tusionele verskille Ie bcklemtoon en deu r 'n een­
vormige stel finansiC le vereisles in Ie vocr, in 
werklikheid fOllneel :Ian onlangse ontwikkeling<! 
in die fi nansiele slelsel erkenn ing gegee het. 111 
die huidige verband kan opgemerk word d'H 
'n ruimer omskrywing van die bankscktor d ie 
gegewens betreffende die likwiditeit van die 
private !eklor e n die verlening van bankkrediet 
wal hieronder aangebied word, in twee belan.!;­
rike opsigu:~ sou verander, naamlik : (I) dit sou 
loon dat die tOt:name in die likwid iteit van die 
private sek lor sells nog groter was as wat hier 
aangedui words, e n (2) dil sou die oorweldi­
gende aandee! van die handclsbanke in die vcr­
grole bedrag aan onlangse kredie~keppjng in 
bcduidcnde male vennindcr. 

Die res vall hierdie a rlikel bcoog om in hoof­
trekke die volgendc a~pekte va n die finansiele 
tonce! gedu rende die oplewing vanaf die middel 
van 1961 tOt aan die einde van verlede jaar Ie 

3) Hierby is die toet, vir kwasi·geld die "Iikwiditcit" 
tiurvan, in di~ . in dat dit "vinnig, gerienik, 6n 
mASII en SOlider die ri'iko van ' n betekenisvolle 
verHes" in geld omge~ il moet hn word . Terwyl 
hierdie eienshppe selr grndverskilJe behels, kan 
in beginsel 'n verdere ondcnkeid gemaak word 
lIusen ,,!r:wasi-geld-a,tigheid" in 'n objelttiewe en 
!ubjektiewe belekems: 'n bale wal tegnies ge· 
sproke hoor. Iikwiede ii, hoef nie deur die eienaar 
daarvan al lOdanig beskou te word nie. In 5latls. 
tiese definisies en bereltening$ moet sulke venkille 
klaarblyltlik veronlapaam of op min or m~r 
willekcurige wyse behandel word. 

-t) Vergdyk in Ilierdie verband di ~ mill of rn::cr 
IOOrtgdyke opmerking. "an B. "an 51aden, O.lO., 

bl. xviii. 
5) Oit behoor! hier egler opsemerk Ie word dal dit 

lloed moonllik is dal 'n meer omvanende arbake· 
ning van die bankseklor mel 'n enger Olllskrywing 
van kWMi·geU gepaa rd kan lIun. Oaar beSlaan 
b)"loorbeeld lloeie ~el daarvoor om van la~e· 
noemde uit Ie Iluil .lIe dep<uito'l wal volgellJ 
die om'krywings van die f{ewysigde Bankwel M 
langtermynverpliglingl van die belroklte finansil!le 
inslellinlf1 bedlou moet word 

beskryr, n:1am lik ( I ) die hoofoorsaak of -oorsake 
van die veranclcrings in geld e n kwasi-geld, (2) 
die groei en struktuur van die bedrag aan uit­
slaande bankkrediet, en (3) die omvang en aard 
van die kredielverleningsbedrywighede van die 
handelsbanke ('II die voormalige " depositollemcn. 
de insfellings", ondenkeidelik.~ 

2. Vuande,ingJ in gtld en kwasi-gt:ld en. 
die O()rsake daaruan 
Die tOlale toename in die besil van die private 

seklor aan geld en kwasi-geld wat by die bank­
sektor gehou word, het oor die hele lydperk 
fussen die einde van Junie 1961 en die emde 
van Deseml>er 1964 R873 miljoen of 55 persenl 
bedra. Die neno styginK in die goud. en bu ile­
la nelse valularcscrwCll van die banksektor (wat 
R352 miljoen bcloop het). aan die een ka nt, 
en die verlening van bankkrcdiel aan die private 
seklor (wat R502 miljnen beloop het) , aan die 
a nder kam, was ges.'lmentiik vir n ie minder nie 
as 98 persent van hierdie toename verantwoor­
delik. 'n Byna volledige verklaring van die 
vermeerdering in die private seklo r se besit aall . 
likwiede bates bv d ie bankseklor kan dU5 vir d i t~ 
periode in sy gehcel op grond van slcgs hierdie 
IW~ faklore verskaf word. Die reit dat 'n 
beduidcnde netto uitwc rking van al die a nder 
faktore wal deur die Monelcre Ontleding in a:£ 
gelleem word7, ontbrcek het, \\-"Ord tot op sekere 
hoogte verklaar dellr die (eit dal sommige van 
hierdie faklorc nonnaalweg vergelykenderwys 
onbelangrik is (5009 b}'voorbeeld neUo la ngter­
myn buitelandse lell ings). Oil bems egter 00" 
6) Oil ... 1 opgemerk word dal hie.. Been meldin! 

gemult word nie van die bedrywighede (a.s depo­
li!onrmen en/of a.s uil lenen) va n Ander (nie_ 
bank.) uitleeninnellinp JOOI die bouvere.nigin!j:$ en 
vel"$ekeringsmaatshppye wat, alhoewel die Banlt· 
wei nie op hulle van toepuling is nie, deur hullr 
rie welte gereguleer word. nil is gweeltelik ~ 
omdat l rens 'n grt'ns gel rek moet word. Verder 
kan die .,monetilre betekeniJ" v.n verselteringsmaat­
skapp)'e egler ook betwyW word, lerwyl gehOl'p 
word dat die wysigings wat verlede jaar aan dit' 
Bouverenigillgwet ungebring is, hee.lwat daartoe 
sal bydra (onder . ndefe dellr perke Ie 51el un 
tiie omseunelheid WIlli hul deposltoverpligtings hI) 
berelk) om die "tgte spaarinslrilingsaafd" van die 
oouverenigings te hentel en die .. geldagtigheid" 
van deposito's wal by hulle gehou word, te ver­
minder. Net tool in die geval van die rneerder­
heid huurkoop·, spur- en algemene b.nlte wu nie 
.u mond/" bankimlellings geklassi riJetr word nie 
omdal die omvang van hul l o"",m711verplilltinss 
beperk is, wi! dit voorkom or die opname van 
e/llgeen van hicrdie inSiellingJ in 'n herdefiniec.rrle 
versrote "banltJeltlor" nie veranlwoord is nie. n Vir 'n uitecnsetlin! en verdu ideliltin~ van die fait· 
lore wat deur die MOnflllre Omlwmg in ag !e. 
neem word (wat verandmnlf1 vertecnwoordig in 
venliUende groepe bates en laue too, dit op 
aglcreenvolgende gekonsolideerde balsnutale van 
die banluektor In 'y gt'-I voorkom) litn B. van 
5taden, A.W., bl. xlni'lOCiv, wal oolt verwys na die 
invloed van l.n~lemlynneigingl en seisoenweran­
dt rings JOOI dil In hierdie faktore aangelref word. 



op die afwesigheid op langer Icrmyn van be­
tckcn is\'olle opwaartsc (If afwaartse "ncigings" 
in sommit;c vall hierdic faklore oor die betrokke 
t}'dperk in sy gcheel, asoak op ' n min of mcer 
locvalJige onderlinge uitskakeling van loenamo!S 
en afnames wal naluurlik nie noodwendig ir. 
dicsclfde male oor enige ander tydpcrk van 
soorlgdyke Icngt(· onder hulle aangelrc£ hoel Ie 
word nie.8 Oil docn klaarblyklik geen afbreuk 

8) Soc.J uit tabf.1 I a fll eletS kan word, is die dn.mts 
in die m~Ilo eise leen die regeriugiieklor tn in nelto 
iangH!rm) n builtlandse len;ngs oor die I)'dperk van 
42 munde in sy gchroel meer aJ gentulral iseer deu r 
' n toename \'an R48 miljuen in "ander bates". D il 
behoorl opgemerk Ie Wl'lrd dal dit keuse van ' II 

tydperk \';1In clri t-en-'n-Italt jur in beginsel 'n 
reslant van sei~/l . i rl\'luede n l /lal nl wannetr 
ge~ewell s nn dit heR;n en li n die e inde van 
so ' n p~riode mel mckaar vC'rgelyk word, ~(){JS b)'· 
voorbceld in die geval van kiskl't'diCIV1)nrskottC' wal 
delll' die Llndhank aan boere \'('rleen i ~. 

aan die $Oms bail' bclangrikc invloed ..... at sci­
soens- en / of tocvalligc skommclings in hienlie 
faktorc gedurende korler periodes binne die Ird­
perk van dric-cn-'n-half jaar onder beskouing op 
die likwidi tcit \'an die private (en bank-) seklor 
lIitgeodcll hel nie.9 

Wanneer slegs oJ> die bogenoemde twee hoof­
faklorc toege5pits ..... ord, docn die bcskikbarc gc­
gcwens aan die hand dat die hele Iydperk van 
drie-en-'n-ha!r jaar in drie korter pcriodes ver­
dec! kan word, wat sirek vanaf die middel van 
1961 10 1 die middcl van 1962, "onaf die middel 
va n 1962 tot .-an die einde va n 1963. \'n vanaf 
die einde van 1963 lot aan die eillcle van 1961, 
nndecskeidelik. 

9) Aan .• ie nlike . rmll/lc~ (wal, "ocr scisocnSlallSuiwe­
rilllI, R93 miljOtn, R142 miljaell ~n R70 lOiljoen 
be:Jra hl'l) ht't bv. in die C'l'r~lc kwut.le "an 1962. 
1961 en 1964. ollderskeidclik, in die ndln eise 
te"" di~ regcrillg.l£' klo r \'(oorgekom . 

TABEL I 

VERANDERINGS IN LlKW IEDE BATES BY DIE BANKSEKTOR EN DIE OORSAKE DAARVAN 
Kalendtrjare en ui lgl'sockle pe:riodts, tweede helftc van 1961 _ elr'lde Vlln 19&1 

( VOOr SC'iSOE'maallJu lwerlng) 

'" mHjoene) IR mlljoene) 

Tw."" Kalenderjllre 
hetrt.e J ulie 1961 - Julie 11HI1i - "" 11164 - TOUUlI Julie 1961 

"" 1962 "., , ... Junle 1962 D, .. ",.3 DH. ,,,. D .. , ... 
Veranderlnp In 

kwlede halell . 
L'. 

0". 49.9 1476 "" 107.3 ,., 2786 107.3 4:11.9 

Kwasl-aeld 16.2 12' 6 17.3 196.7 158.1 60.0 IIHI .1 414.8 

Geld en kWlIsl-geld "'" :1122 170.5 30<, :l311.1 3366 304.0 872.7 

()()rsake '"" ." ~eranderloll1l: 

NeHo goud- e n YII_ 
lutart'!ltTWes" _ 1:J5 i 2207 87' 0" 292.9 150.2 , .. 351 '1 

Ne~t.O lalls:nnyn 
hullelsn Be Ie-
nlng8 t :1.3 0' " " ., 

'" 
,. 

'" Netto ,,~ ,~" 
I'eeerlngsektor; 
Else leen rt'iI'e-

Mngsektorl '" , .. 51.6 250 .., 
'" '50 67.:1 

Min : Regel·l np.-
dep05lto's ." ." 61.5 '" .n - IOO ~ 00' 87.8 

Netto , .. , teen 
relferlng~ektor ~~ 0 '" _ 119. \ ." 3. ' '" .. , 203 .. ~ teen 

IItktor r : 
prlvlIle 

Landbnnk '" '" 0.' - 17.4 24.4 14.4 - ,,. 21.4 

Ander - 84 .6 34.0 171.0 31J1U 90.' 210.8 360 , 481 0 

Totaal '" 21.8 170.3 341.1 "., 22S 0 343 I li02.4 

Ande r b.tes ,n 
,~ .. ,., 15.0 39.4 '" 3.' ". 18.7 48.3 

Totaal 12e1 272.2 170.5 "" , 232.1 336.6 304.0 872.7 

d .W.I. totale goud_ en bulteland!;t vlllutareserwes van die bnnkaeklor mlDUB korU.emlyn bultelan<lse 
lute VR.ll die bankaektor. 
d .w.a. langlennyn buLtelnndse lentols lDege5t1UUl mlDua langlennYD huiteln/ldBe lenlnp Mngegilln 
deur die l)anksektor 
d W.I. skaUlswl!IIit!s, atllnWffekte en II nder else t~n d ie regerlnlllCktor 
Illel Inlll"ttlnlI VA n klein v.rnnderlng~ In el~(' l I'Cn 111Mllilite owe rhede 



fi) Dil! pe,iode V(l1wt die derde kwarlaal van 
. 1961 101 die lweede kwarlaal van 1962 

Die totale tOCllamc in die private sektor se 
besit aa n geld en kwasi.geld het gcdurende hier· 
die periodc R232 miljoen, of ongeveer 15 per­
SCllt Ix:loop, wat mcet as vollcd ig verklaar is 
deu; die rekord styging van R293 miljocn in 
die goud. en bui tela ndse valutarcscrwes van di..: 
ban ksektor. Oi l sal omholi word dat die jaar 
1961/62 in werklikheid die skerpste en mces \/0 1-

gehoue styging in goud. ell buitelandse valuta­
rescrwes wat ooit aangeteken is, opgclcwcr het. 
As 'n weenpieeling van d ie bui tengewoon groot 
betalin~balansoorskolte wat ondervind is gOOu· 
rende hierdie jaar toe die goudproduksie en d1e 
uitvoc.r van handelsware betreklik vinnig gestyg 
het, terwyl d ie invoer nog t.raa~ gebly he.t .en 
die koen va n algemclle ekOnOlnleSC UltbrcldlOg 
nog steeds mcrkbaar onder die optimale pcil 
gele het, het die banke se gaud· e il buitelandsc 
valu ta reserwes oor hierdie periode kwal'laallikse 
toenames getoon wat van R43 miljocll in die 
etrsle lOt R89 miljocn in die laaste van die 
belrok ke vier kwarule gewissel het. In teen­
stelling hiermee het bankkrediet oor 196 1/62 in 
sy geheel ill werklikheid met R66 rniljoen afge· 
neern . As gevolg hierva n het die monctere toc· 
stand gedu rende hierdie jaar draslies verander 
van belreklike nouheid tot builengewone ruiml<!; 
die likwiede bate.vcrhouding van die handels· 
banke hel aan die einde van Oktobcr 1962 ' n 
pcil van 53.3 persclll bercik terwyl d ie Rescrwe· 
bank se wctlike goud reserweverhoudiJlg aan die 
cinde van daa rdie roaand nie mindcr lIie as 96.a 
persent bedra het. 

(ii) Dit) perlodd vOllaj dil! dUlle kworlaal vall 

1962 tot djl! einde va" 1963 

Die ei ude van die tweede kwa rtaal vall 1962 
het ook die einde van die baie groot kwarlaal· 
tiksc bctalingsbalansoorskotte aanged ui \Vat van 
da.1. J' af (101 aan die einde van 1963) slegs op 
'n aansienlik laer vlak vooftgeduur het, lerwyl 
ba nkkredict vana( die derde kwartaal van 1962 
deurslaggewend van afnames ua tocnames om· 
geskakel hel. (Die handelsballke se diskon~ 
tcringe en voorskotte. na uilskakeling van die 
seisoensinvloed, het egter een vana f Oktober 
1962 ' II bcsl is l~ opwaartse beweging hcrvat ). 
Die loellamc van R337 miljoen ( 18.6 pcrscnt) 
in geld en kwasi·gcld by. die ballksek tor gcdu fC n­
de hicrdie middelfase van die oplewing tOt dus­
vcr was gevolglik in ' Il groot mate ' n weer­
spieeling van die gekombineerde ui twerking van 
bctalillgsbala llsfaktore wat 'n vem ere styging 
van RI 50 miljoen in die banke se goud· en 
buitelandsc valutareserwes tewceggebring het 
lowel /U van 'n tocname van R225 miljocn in 

die Iota Ie bcdrag aail uitslaande bankkrcdie t. 
Laasgellocmde tocname het op sy bcurt weer in 
noue verballd gestaan mel ' n aanmerklike vcr· 
snelling van die tempo van die totale bestcding, 
wa t op hierdie stadium $Owel vermeerderde ver· 
bruiks· ell lopende owerheidsuitgawes as stygen­
de ui tgawcs op vasle bclegging en belegging in 
voorrade belLels het, asook met 'n stygende pei l 
van die invocr. Oit kan hier opgemerk word 
d Ol l die \'oorlgcseu e oorskotte op die bc talin~. 
balan! en die verlening van nuwe bankkredlet 
slegs gedurende die t.weede helfte van 1962 min 
of meer vergelykbare bedrae tot d ie privat.! 
sekwr se bcsit aan geld en kwasi·geld bygedra 
het. N:i die jaarwisscling het die vcrJening van 
bankkred iet aa n die private sektor vinnig na 
vore gekom as die oorwegende. en uiteindelik 
die elligste belangrike oorsaak van die voon· 
gesette opbouing vall likwiditeit va n die private 
sektor. 

(ii i) Die puiode vUllaj die eindl! vafl 1963 tal 
die einde van /964 

In die ccrste kwar taal van 1964 het die toe· 
names ill die banke se goud· en buiteiallcUc 
valu larcscrwes, wat gcd urende die vierde kwar· 
laal va n 1963 sterk ingekrimp het, na afnames 
verander W3t. oor die jaar ongevccr R9 1 miljoen 
bcloop hel. Die rekord stygi ng in geld en kwasi_ 
geld von R3M miljocn ( 14.1 pcrscnt) was ge· 
volglik hedwat kleiner as die bedrag aan nuwe 
bankkrediet, aangesien die banksektor gedurende 
die jaar R34:J miljocn aan sy eise teen die pri. 
vate sektor tocgevoeg het. lo Geclurende hicrdie 
tydperk was bctalingsbalansfaklore en die skep· 
ping van nuwe krediet dus wecreens as teen· 
oorgeslclde kragtc werksaam, maar met die rolle 
omgckeer. 

In sekere sin het die Suid-Afrikaansc volks­
hu ishouding dus billlle twee jaar ' n vollcdige 
ommcswaai gCll1aak vanar ' n tocstand wat uit­
sondcrlik groot bctalingsbalansoorskotte en vcr· 

10) T eneUdettyd het netto tisc teen d ie ugering ge­
duunde 1964 egter 0011. Rotl miljoen un die 
lilr.widiteit van die private en banbelr. tore tof-. 
A'cvoeg, terwyl Btdurendc die vooraJ'galnde tyd· 
peril. t\Wen Julie 1962 en Desember 1963 R58 
miljocn lings hicrdie weg un die likwiditei t van 
die private en banbektou OllttreJr. is. Die u n­
sicnlilr.t nello beweging van belasting- en lenings. 
rondse vana! dll~ u gerings. nl die priva te sektor toe. 
wat grotendeelJ in die vierde kwartaal vln 1961-
gekonsentreer Wat , het heelwlt daartoe bygedra 
om die likwiditeit van d ie banlr.se.ktor teen die 
einde van ver1ede jur Ie nlgueu n op 'n tydstip 
toe die likwiditeitsverhouding van die banke, 
alhoewcl dit geakomme1 het, alreed. lot verreweg 
die I .. glte peil wat sedert die an.:ondiging van 
die Banl::wct in 1942 bereik is, ged,llli het. (Die 
verhouding het un die einde vln November ver­
lede jUt op 34.8 petltnt geatun.) 



TABEL 2 

ElSE VAN DIE BANKSEKTOR TEEN DIE PRIVATE SEKTOR 

Kwartaalllks, twecde kwartaal 1961 - vlerde kwartaal 19&1 

( Voor seisoensaamuiwerldg) 

,R mUJoene ) 
El~ teen Toename (+) of private 1961 ."" .,., ."'. ~ .. '" ""'~. 1 - ). JUlle 

I'ehou deur: (2de 3d. 'do lite "'. 3d. • d. lite 'd • 3d. .d. tate 'd. 3d. 4d.e 19tl1 - De •. ."'. Kw.) Kw. Kw. Kw. K o . Kw. Kw. Kw. K o . Kw. Kw. Kw. Kw. Kw. Kw. 

S.A. Reaerwebank ( ~6 .8 ) 20.5 11.3 '" 3.7 2.' ... 3.7 '.0 2.7 ... 19.5 ,., 11 .3 L7 45.1 

Nutonale P'Jnanatelr.or. 
porule 122.8 ) 2~.9 25.1 21.1 28.7 28.' 28.~ 29.' 27 .~ 27.0 25.6 ,., 23." 21.0 2U L3 

Hande18ban1l::e (781.6) 146.0 136.2 766.0 140.2 729.6 766.6 848.3 877.8 IU2.6 912 .11 .... 0 1.081.3 1.161.9 1.266.6 + 4711 .0 

OlakontohulAe ( 66.~) 52.0 44.4 41.1 ~6 .0 ~~ .3 67.8 711 .6 "'., 71.3 81.11 " .. 93.' 91.8 101 .8 + 112.4 ~ Lan(!bQnlr. (111.0) 188.8 182.8 14.7.3 1311.4 176.8 160.11 130.9 132.6 168.8 149.8 128.1 1348 \46.8 132.4 + 21.4 

---
Totale .... "'. "n-

n" aelr.tor ( 1.017.6) 1.012.0 984.8 ..... ~1.9 979.3 1.006.8 1.087.0 1.125.4 1.182.3 1.176.9 1.261.0 1.338.9 1.438.8 1.520.0 +502 4 

ToellAme 1+) or or-
.~. 1- ) 

_ ... 
~"". 1I::wart&a1 - -6.6 - 27.2 + 10 .6 - 43 .5 + 27.~ +27.3 + 90.4 +38.4 +56.9 - 5. ~ + 84.1 + 77.9 + 100.0 + 8 1.2 + 502.4 

EI~ ~ hlUldels-...... "" . private 
sektor u .. no 
totale elAe teen pri. .. '" ~ktor - - (76 .8 ) . 73.7 7".7 711.9 '77.8 74 .6 76." 78.0 78.0 '77 .2 77.5 19.2 80. 80.' 82.1 



minderende bankkrcdiel behels het tOt 'n toe· 
stand van betreklik omvangryke taone op die 
betalingsbalans en rekord nuwe krcdietskepping 
deur die banke. 

3. Hand~/sbankkr~diet gedur~nde die apl~wing 

Hierbo is reeds daarop gewys dal die &lyging 
in die else van die banksektor teen die private 
seltor (dit wil se in bankkrediet. wal aan die 
private scktor verl~ is) tusscn die middel van 
1961 en die einde van 1964 verantwoordelik was 
vir R502 miljoen uit 'n totale slyging in geld 
ell kwasi-geld by die banksektor wat R873 mil­
joen beloop het. Bcsondcrhooe van hierdie toe· 
name, asook besonderhede ten opsigle van die 
struktuur van die bankkrediet wal aan die 
private sektor verleen is volgens die ins lell in~ 
wat daarby bc trokke was, verskyn in tabel 2. 

'n Paar opmerkings is in hierdie veruand 
gepas. Ecrstens was die toename in bank­
krcdiet in die onderhawige periode in oorwel­
digendc mate die gevolg van die bedrywighooc 
van die handelsbanke aileen, aangesien die nello 
toevoeging lIan die eise van die handelsbanke 
teen die private sektor nie minder nie as 95 
pel'$Cnt van die locname in sodanige eise wat 
deur die banksektor (volgens die huidige deli­
nisie claarvan) in sy gcheel ondervind is, bedra 
hcc 

Tweedens het handeJsbankkrediet oor 1961 / 62 
mel 5.3 perscnt afgeneem, vanaf J ulie 1962 tot 
Descmber 1963 mel 23.3 persent toegeneem, en 
oor die kalenderjaar 1964 met rue minder nie 
as 37.7 persent wegeneem. 11 Aangesien dit daar· 
deur, relatieC gesproke, aanvankLik miuder ge· 
dul hel en vervolgens vinniger tocgeneem. het 
as die totale eise leen die private sektor (met 
/lame gedurende 1964), hel die handelsbanke 
ook hulle aanded in die eise van die banksektor 
leen die private scklor ietwat vergrool. naamlik 
vanaf omstrceks drie-kwart of minder tot ietwat 
IUt.'cr as vier.vyfdes van d ie bctrokke tolaal. 

In die Jig van die aard van die instcllings wat 
tans by die bankseklor in ge..~l uit word, hoel geen 
van hierdie twee bcvindingi verbasing Ie wek 
nie. Die Suid-Afrikaanse Reserwebank verleen 
nio rcgslreeks krediet aa n private maatskappye 
of individue nie. Algesien van voorskotte wal 
aan "Ander Klientc" toegestaan word, toon die 
eise wat die Bank teen die private selHor hou 
daardeur 'n neiging om min of meer toevallig 
Wt sy transaksies met sekere ipeSifieke bank-

11) Op 'n hlenderjutbuiJ het hierdie pencnlasies 
,edurende die Iweede hdfte van 1961 -5.9 per­
.ent bed ... , en 4.5 penenl, 18.7 penenl en 37.7 
penenl gedurende 1962, 1963 en 1964 ondenkei­
delik. SoortJelyke penentuies kan wrkry word 
deur die lemng.. di, konteriJ\fle en \/OOnkolle van 
die banke I0OI un die einde van elkeen van 
hierdie jare ondenkeidelik:, met mehar Ie ver­
gelyk. 
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inste11ings vOOrl Ie spruit. Die beJangriksle be· 
leggingsgebiede van die Na.sionale Pi nansicltor­
porasie heslaan uit eise teen die regering (skat­
kiswissels en koruermyn..sl'aatseffekte) en eise 
teen die Landbank (wissc.ls en obLigasies). Soos 
wI tabel 2 blyk, was die Korporasie se We tccn 
die private sektor oor die afgelope drie-en-'n-half 
jaar merkwaardig konstant. Hoewel die kas­
kredielvoorskotte wat deur die Landbank ver­
leen word, aan sekulere toename onderhewig is, 
toon dit seisoens. eerder a5 konjunktuunkomme­
lings oor korler periodes. Op grond van label 2 
behoort egter opgemerk te word dal die reJatiewt: 
tocname in die eise van die halldelsbanke tccn 
d ie private sektor oorLrel is deur die van die 
diskon tohuise. wat hulle eise teen die private 
seklOr oor die betrokke d rie-en-'n-half jaar byn:. 
verdubhel het. 

Oil kan in hierdie verband cgter ook opge­
merk word dat die invlocd wat deur die handels­
banke sc diskon leringe en voorskotte op die 
totale besleding ui tgeoeren word, ui t die aard 
van die saak nie tot die bedrag van die aan­
kope waartoe regstreekse Jeners van die banke 
self in staat !,"Cslel word, _ beperk bly nie. Deur­
cia, die kredietskeppingsbcdrywighede van die 
banke ook die voorraad geld en b·asi_geld in 
die hande van die publiek vermeerder, neig dit 
terselfdertyd om opwaartse druk op d ie verhou­
ding van geld en kwrui-geld tot die reeJe en 
monetere bruto volksproduk uit te oeien. Ver­
hoogde likwiditeit in hierdie sin, en 'n gevoel 
van verhoogde likwiditeit wal dan in die voLks­
huishouding heers, lean op Sy beun 'n vergemak­
liking van, sowel as 'n aanmocdiging tot, ' n ver­
grate omvang van die hesteding by enige ge· 
gewe peil van die volksinkome beleken.li 
Buitendien kan 'n toename in die geldvoorraad 
W3t grater is as die styging in betalingsbehoeile!l 
as 'n gU listigc omstalldigheid vir ' n verskuiwing 
van deposito's vallaf handelsbanke na .. kwasi­
banke" en finansicle l us~ngangen buite die 
banksektor bcskou word, vcral ind ien 'n styging 
in die pci! van rentekocrse wal op deposito's 
betaal word hierby as 'n ckstrn aallsporing aan­
gcbied kan word. Die finans iele instellings wat 
hierdie fondse ontvang, word daa rdeur in !laat 
gesteJ om 'n vcrdere uitleen-rondte toe te vocg 
aan die wat alreeds deur die handelsbanke be· 
werkstellig is, sander dat die kredietpotensiaal 
van laasgenoemdes noodwendig daardeur vcr-

(2 ) Die wrhou.ding van geld en kwui.gdd tot die 
monetire BVP ( n.f. uitskakeling van die teiJoens­
inv1oed) het van.f omslreeb 31 pene.nt in die 
middel v.n 1961 tot 34 penent un die eiude 
van 1962 r.n 1963 en tot ongeveer 35 penent 
gedurende 196+ Batyg. (Dit wi l -", die verhou· 
ding het aaJ\flehou om te .tyg scJfI nldat die 
lOud- en buileiandlC vllutatelerwes a1teeds begin 
afneem het.) 



milldcr word.1J Aangcsicn 5u lke instcll ings dus 
onder sckere omstandighcde in 'n posisie kan 
verkccr waarin Iwlle dic krcdictskepping va n die 
haudclsbanke ka n vcn.terk (of, wat onder ander 
omst,mdighcde 001.. dcnkbaar is, dit kan tcewerk), 
wil dit voorkom or die 41ard ell omvang van hul 
bcdrywighcdc gcd urcmle dic huidigc oplewing 
' n mate van ondcrsoek regvcrdig, 

.f . Die lIeriuling lJan Art'flicl Jellr 
.,d t IIOJil 01lemll "de i ml elli" gt" 

GcgewcI15 Ixt rdfcnde die eise teen die private 
scklor va n die voormalige "dcposi tonemende in_ 
stelli llb'J;" (dil wil se, d ie huidige aksepbanke, 
huurkoop-, spaar- ell algcmcne banke) sedert 
1961 word In tabel 3 wccrgegcc, 

Oil sal opgclHcrk word dat die "deposito­
nem('lIdc instcllings" relotie! gesproke hul ei.sc 
leCIl die private sck tor in werklikheid ved 
bncller vermccrder hc~ as cn igecn van die groepe 
bankinstcJlings wat by die bankscktor soos d it 
tans gedefi llieer word, ingeslui! is. Die styging 
in hlll eisc in drie-cn.'n-half jaar het nie minder 
!lie as 135 perscnt beloop. Net soos in die gev31 
vall die handelsbanke was die kocrs van uit· 
bre iding die hoogste in 1964; gedurende 1961 / 62 
hct daar egter geen voorafgaa nde daling in di~ 
verh:ende kredict voorgckom nie. 

Sclfs 411 het die gcsamentlike eisc van aile 
.,deposiwncmemle ill5tellings" teen die private 
scktor aan die cinde van 1964 slcgs ielwat meer 
as cen-derue bcdra vao die van die banksektor 

13) Hierdie stell ing moel, onder seken~ aannames, ge· 
kw.lifiM:cr word indien en in die male waarin 
die kontanll'1!M:rwe- en likwitde b.te-Yel'1!iMelI wal 
op die handdwanke .... n loepassing is, ook op 
.,kwasi·banke" en Indl'r finansiCle tussengangers 
van toepassing gemaak word. Dit sal nou die 
I(e\'al wees vir lOver d it die "monelere bank­
inslell ings" onder die ak5epbanke, huurkoop·, 
~paar· en aJgemene banke belrer. 
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(volgcns die huidige dcfinisie daarvan) in sy 
geheel, kan 'n metr tcr Sdke dienende indruk 
van die kwalllita tiewe bclallgTikhcid wat hierdie 
ill~ t('lIings intuSSCIl vc(\.\·crf he t miskien onUten 
word aan die reit dal die tOtlnomtl in hierdi!! 
{'isc sedert die middcl van 1961 R322 miljocn 
bdoop hct (tcclloor 'n toename van R475 mil. 
jocn in soortgdykc ebe wat deur die handels, 
banke gehou word, waarna voorheen reeds \'er­
wys is). Oit Iyk dus duidelik Ie wees dat 'n 
vollcdigc ell (·wewigtige \vaardebepaling van 
ballkkrcdiet en 5)' uitwerking op die volkshuis­
!Lauding, ollder omstand ighcde 5005 die IlUidige, 
nie mCl'r die kredictverleningsbcdrywighcde van 
ten minsle die kwanti taticf bclangrikcr lede vall 
hicrdie Srocp kan veron tagsaam nil'. 

5. Die SIUlu'jlelling uo" geld en kwasi-gcld 
' II La:JSlC aantckcning oar dic smncstc.llill '{ 

van die geld- CII kW:l.si·gcldvoorraad volgem die 
twcc bcstanddele daarvan oor die dric-cn-'n-half 
jaa r van die huidige oplewing kan ten slotte nag 
aan die bostaande uiteellsctting toegevoeg word. 
Die betrokkc gegewens, op halfjaarliksc grond­
slat;, verskyn in tabel .f. 

Oil sa l opgemerk word dat hierdie gegewens 
oor langcr tcr/llyn ~n konsekwen te opwaa nse 
of afwaartse bewegmt-: va n die aandeel \'an 
kwasi-gcld in die totaa l vall geld en kwasi-geld 
loon nie, terwyl dit tcrselfdertyd wil voorkom 
:l.sof daar geen klaarblyklikc vcrband tusscn die 
a.mdcel va n kwasi·gcld in die totale likwiditeit 
van die priva te scklor en vcra ndercnde omstan­
dighede vall monetere nouheid of r\limte bcstaa n 
hc~ nie. Op grond v.m die vin nige en aansienlikc 
v('r.;.kuiwi ngs in die mOnetere toestand wat in 
..... erklikheid wei oar die bctrokke pcriooe vour­
gekolll hct. en in die lig van die OIanmerklike 
vcrallllcrin,t::s in rcntekoersc wat op deposito's 
betaal is wat met hicrdic verskuiwings gepaard 

TABEL 3 

EI8E TEEN D IE PRIVATE SEKTOR VAN AK SEPB ANKE EN .,ANDEn DEPO!:IITONEMENDE I NSTELLINQS·· 

HnlfJBarllkl. 1961 _ 1964 

! Voor $el$Oensaan~ulwcrtn(f) 

•• re teen die !R II1I1Joenel 

prl ¥ate &ettor 1961 I'" "" 1,.. Toename ! + ) or 
lIehou deur: IlL Il U Il U alname !-J. ulle 

1'" - 0. •. 11164 

AkRpbanke U2.8) 18.0 2~.6 22.2 26.1 34.2 ." 60.9 ' + 48,1 

.. Ander depaeJt.olle-
mende Inatelllnrl" (225.2) 271.8 242.4 263.' 301.0 352.4 422.5 499.6' +2744 

Aile .. depoeltollemen. 
de Inilelllng.·' __ (23(1.0) 2411.8 2&6.0 285.9 327.1 386.6 476.7 !I6O.II· +32~.5 

• Voorloplge Iyler 



Tabci 4: PeHtm/asil'-(I(wdcei van Awasi-gcld by 
die bOl/Asdlor ill IOla/e geld en kwasi­
geld by die bfwKsek/or, en I'lln lollll!! 
AwttJi-geld by die bank- l'II regering­
Jl'k lort: il/ tOUl/e geld en kwttJi.gel4 
by die bank- en regerillgsd:lore. 

1961: 

1962 , 

1963, 

1964: 

Nai/jtwriiku gcgl'wem, 196/-/964. 

J unie 
Descmbcr 
J Ullie 
Desembcl' 
J unie 
Dcsember 
J unie 
Desembcr 

KUlIJj.,dti by 
bdrttsdlOt dJ 

% Udll I Oldnt 

,3.9 
·~5. 1 

no 
45.2 
45. 7 
42.4 
,2.3 
45.2 

KWluj'ldd 
by bad. en 
"":rilllJek/o,, 

lIS % vall loladl 

48.3 
01-9.0 
52.9 
49.5 
5 1.9 
'~9.1 

50.6 
52.0 

gegaa n het, lyk dit Ilogtans redelik om te vel'­
onderstel dat private deposa nte en beleggers nie 
gehed en al kon nagelaat hct om hulle batebesit 
op gepaste maniere hierby aan te pas deur vall 
geld na ander (rcntedrnende) soorte likwiede 
bates te verskuif nie. H ulle reaksies sal dan 
egtcr buite die bank.sck tor eerder as binne die 
banksektor gesock moet word. Oit Iyk dus ter 
sake am hier op te merk dat die lotale deposito­
verpligtings van aksepbanke en "ander deposito­
nemende instellings" tu~n Jul ie 1961 en Oe­
sember 19&1- b)' benadering mel ongevccr R450 
miljoen toegenccm het (teenoor 'n tocllame van 
R683 miljoen in die ge\'al van onmiddellik op­
cisbare, spaar- en tcrmynde(Xlsito's by die han­
delsba nke). !\angesien 'n belangrike decl vau 
hierdie fondsc ongclwyfeld ook as h,'asi-geld in 
die hande van priva te individue en Jllaatskappye: 
beskou kan word, l<I en aangesien vcrrewe,l{ d ie 
groolste tocname daarin (sowcl relatief as dbso­
luut ) gedurende 1964 voorgckolll !let ( toe rente­
koe.rse 001' die algemeen gestyg het ). wil eli i 

Ii) Volgell5 die tailS nng geJdtllde njlvallillgs van 
waaruit "kwui-ge1d" bcSlun. n Groot deel van 
die lum)'ndl'pOJiIO'J by hierdie ill5tellings sal 
\'olgens die olllskr),wingi van die gewysigde Bank_ 
wet noodwendig as /allllermYllVerpligtings van die 
bctro~~e imtellinll' besllotl moet word. 
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voorkom asof hicrdic vcrloop van sake ten 
mimle 'n gedceltclike verklaring va n die ver­
skynscl wa3rop hierbo f.:'ewys is, verskaf. 

6. O psommillg I'n gellolglrdAi"gs 

I. Vanaf d ie middel \ ' ,UI 1961 tot aa n die. 
einde van 19&1 hel die bed rag aan geld en 
kwasi-geld in die Suid-Mrikaanse volkshuishou­
ding met heel wat meer as RI,OOO miljocn Ioc.­
genccm. R873 rniljoen van hierdie tocna me het 
uit geld en hI asi-geld wat by die bankscktor 
gehou is, bcsl3an. 

2. In die aanva ngstadiums van d ie oplewillg, 
dir wil se tussen J ulie 1961 en J unie 1962 was 
die oorskotte op die betalingsba lans me~r as 
g root gcnocg am die slyging in geld en kwasi­
geld wat dcstyds ondervind is, te v('l'klaar tel''' 
wyl die volgchoue styging in die Jikw iditci~ va:1 
diu private scktor gcdurendc 'n verdere vyf of 
ses kwartale vanaf die middeJ van 1962 to t 
ong-evecr die ci nde v:.ln 1963 die gcvolg was 
van bctaling"balansfaktore sowe] a§ van die 
skcpping \'an nuwe bankk rcdiet. Die stygi ng in 
geld en kwasi-geld ged urende 1964 moet egter 
grotendeels aan die verlening van nuwe bank­
krediet loege:skryf word. 

3. Die locnamc in bankk redict \'crleell deur 
instellings binnc die banksektor. \Iat in dric-en­
'n-half jaar R502 mil jocn bedra hel, was in 
oorwcldigende male die gevolg van die bedry­
wighedc van die handelsbanke. 

4. Aansienlike bcdrae aan nuwe krediet is 
egter ook deur instellings buitc die bankscktor 
SOD! dit tans gedcfiniecr word, locgestaan, terwyl 
die bed rag aan rented racnde- deposito's wat by 
hierdie instellings schou word, aanmerklik f[!!­

styg het. 

5. 'n Vcrruiming va n die omvang van die 
begrip van die banksck IOl', bv. in die rigting 
wa~ deur die bcpalings van die Jlcwysigde Bank­
wet aan d ie ha nd gedaen word, en ooreenkom­
stige hersienings van die bcgrippe geld en kwasi­
geld, sou d us ' n meer omvattende maatstaf van 
die likwidileit vall die priva te scktor verskaf, 
terwyl dit tersclfdertyd sou help 0111 die 1'01 van 
die handelsbanke in die algemcnc krcdietsituasic 
in ' n betel' pcrspcktie£ Ie plaas. 
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2i'1;"8 
2fll;· ·1 

:!\,ij·3 
2\ti'l·3 
301· S 

30)(· 1 
3u7·f> 
3 14·4 

:114 ' /\ 
;In·3 
331·" 

:II li-li 
32 1 ';1 

DF:PO~tT8 
U.:pnsrTo'8 

- -----I-;:----c-- -I---I 
Provi nc, al 

Ad min i.trR-C .. "l rlll 
B""k",... Go\· ... rnmenl tim," 
ltnnki,'''' ' RUllt rale P rov i .. ~illle 

O~I ,(' r 
Ande, 

of hnte~ 

Gold CO;" 
"uri 

13 0 llion ' 
Goudm uut 

eo 
"tlll' fgoud' 

TIJI.!"rinJl ,\,III, iniet"IIsi,' 
- 1- -,,-,--1----,-.,.-1--,,-,- - ---::::-:-- 1--:-:--:-

:!.~ 1)·4 5'8 103· 7 77 ·2 

l(li·n 
1:13· ~ 

-" , .(; 
In·l; 
kll.:! 
!11·:1 
""'0 
!13· 4 
\1:/.1) 
1):1.1) 
117·" 
Oil'!! 

lU I · 7 
I ~~·4 
1:::3·!j 
I :, 1·:1 

121·S 
111, . :.1 
1 1.~·.it 

I l tHj 
Iitl " 
I~ I· I 

I~ I· ' 
12'r !l 
I 2~r I) 

1211'6 
J2!i· I 
1:1:1'" 

l:lii·:'! 
12 .~·r, 

138'3 

13;1·3 
133,/i 
1:16· 1 

140· 7 
1:I1·,it 
1,1;1 .. 1 

IH· .• 
14 1·{j 
15~· 3 

103'G 
!'I).fj 

,., 
1lI1.!) 
;15 · 4 
4 1· I 

;;.!! 
4\1· 1 
37·:! 
41·6 
1~·6 
11· !l 
UII·8 
3!J·5 
liO' 3 

11 3· fl 
1111 ·9 
68·1; 

14tt . 'i 
21",),8 
1:,2· 3 

II ~' :I 
IIi!' .• 
14,;· ~ 

174A 
1)(5·8 
1811' (; 

IGI:I'O 
I !)II. 9 
11l 1·!) 

I till· (; 
200·!1 
109·2 

13U·" 
1!!Ii' 2 
144 ·8 

U :l· 1 
[4 1'·6 
132 · 7 

11.( ' 7 
(15 · 3 
8/j · 6 

11 7'5 
I 7:j'!:I 

2·" ... 
:! ' u 
3· I 
3-6 
2'!l 
0·3 
0-' 
0- 1 
' -0 
1-0 
lI'li ,.. .., 

I I ·g 
12 ·0 

:! 1'6 
12· 1 
14 ·(1 

12· " 
13 · " 
14 ·6 

16 ·4 
12· 0 
It .!) 

11 ·8 
20 ·8 
34·5 

17 '3 
L 1· 8 
9 · 3 

12' 9 
12·" 
19·0 

13· 7 
1" ·6 
12· ') 

12,6 
IS· 7 
'-3 
6·0 ,-, 
3 · ' 
H ,., ,., ... ,., 

HI· l 
:14 ." 
8·8 

13 , 2 
'4· 2 

'·6 ,.. 
S' !) 

~ I ' 8 
-!I'r, 
8·' 

I).:! 
8-6 
8-' 
8·' ,., 

13·2 

,-, ,-, 
18· 2 

10·0 
13· [ 

'-9 
!I· I 

0-' '-6 ,.. 
' ·3 

14 ·2 

,., 
!1'2 

30 [ · 2 
391),2 
3~n '4 
375 · 6 
346 · 2 
3fHi ' 6 
3141) ,8 
" n7 · 7 
31)1'1 · I 
39,11' 0 
454 ·3 
472 ·6 
505· 7 
568 ·6 
G5 1·1J 
64(;, 7 

574·6 
6211·2 
596'5 

592·2 
600' 6 
/i89.5 -62" ·8 
o:m' 7 
650· [ 

6~3'2 
664 · 9 
(;5 1 '8 

674 ·0 
683·8 
O:Itj· 0 

630·2 
600·0 
625 ·0 

6013 · 0 
642 · 7 
642 ·4 

1;32,6 
6j6' 4 
646 · 7 

60 1· I 
ljljj· 7 

1)0's 
13:1'5 
134 ·7 
120·6 
124 ·0 
14 1 · 1 
16U·3 
168'7 
153·6 
14 9· 9 
1(18 · 9 
126. :t 
211 '6 
353· 3 
44 6 · 3 
407 · 0 

344 · 2 
357 ·!) 
390· " 

404 · 4 
4[S'5 
423 ·8 

433- 1 
452 · 6 
451S· 7 

446 '6 
44 5· 6 
4<16·3 

441 · 6 
447'1 
444 '0 

44" , 6 
443·2 
43It. ) 

435·6 
422·9 
417 · 6 

,, 26· 7 
41 9·8 
407· 0 

38f\· 1 
:l61'!1 

1. Since June. 19~4. Ihi~ ilem includes Ihe nOlCS of Olher Innks fo r which Ihe Reserve Ban k has auumed liability. 

1- --
1"orei,ll;1I BUIr 
Bujle land .. 

wi."I, 

- ---
16·2 

114 ·3 
188 · 3 
13 [ ' 7 
138 ' 9 
;2 '4 

144 ·0 
9 1·0 
83 , 7 
27 ' 4 
38 ·7 
96· 0 

19· 1 
:1 1·6 
2 1· 5 ,- , 
43 · 2 
46 · U 
28 . 8 

11 [, 
1I}-1, 
14 ·4 

)9 · 4 
17 '6 
[7·:\ 

[ l j·8 
13 ·11 
2) '6 

13· 8 
16 · 6 
11 '4 

'·6 ,-, 
[2· 7 

17· 4 
2 -0 

20 '6 

16 ·0 
6·0 ,- , 

10,0 

' -I 

2. Valued. ut' to June. 1946. at COS I : from )Olh June. 1946. up to December. [949. at the statutory price or RI7.20 DU fine 
ounce. as from 31\t December. 1949, al the new sta lulory pr ice o f Rl4.80 pel" fine ounce. 

3. Gold 10ln to U. K .. February. 1948 - R I60 mi llion. 
4. In tcrms of Ihe Amendment 10 Ihe Soulh Africa n Reserve Bank Act, the rat io lince 121h October, 1948, iI baKd 00 the Bau', 

liabitities to the puhtic leS!! the amount of IlS fore ign I sseIS. 
,. Rep~ymen t by UK of Jtold loan. March to Seplember, 1949 - RI60 million, 



,...sOID.AFRIKAANS!!: H.ESERWEDANK 
(R mil joonoj 

-- 'fotAl 
FOIlKIO," As8&T8 Gold and 

OOlT1tLANOSK BAT!'.:S Foreign ----- A_ .. 
TQtaal I Invest· 

mente Other Total Goud an 
))uite 

poles· And( TOlaal InndJle ...... !.ate!! ------ .., 16·3 93·6 

- ,., 11 8·0 208-8 

- ,., 192-G 332-0 

a·' ,., 13!!-] 273-8 

a·' 10·0 I"D'" 270-0 
1·0 10-0 84 -3 209-2 
,·3 '·1 1M'" 296·6 

10-0 a·8 107-8 268-1 
10-2 ,., 103-3 262-0 
14-0 8· 1 60-6 204-0 
16-9 18-9 74-6 22" -3 
20-0 18-9 134 -0 303 -S 
!l-6 23·3 H_9 171·1 

I 19-3 26-7 66-' 276-6 ... , 21·g 17-6 430-8 
21-6 10·2 68-3 lil,-7 
30·0 25·3 63-8 ·no-8 

2,-4 23 · 3 90-9 4311- I 
%11-4 23·0 95-3 4113-2 
26-2 25·4 80-4 470-8 

211-8 26·6 60-8 466-2 
211-6 21 -9 67·1 48li·' 
21i·8 22.6 62-' "80-5 -n'li 25·2 11'\ 604-2 
"·0 22·0 66·0 li19·2 
"·3 Ig·, 63·7 li I9 · , 

27· 3 26·5 69-6 /i 16·0 

17·" 27·1 69·0 6 14'0 
27·6 19·2 68·3 IIJ4" 

27'9 22·' 64 '3 /i 1l ·8 
1S'3 22·2 66· 1 11 13·2 
!8'8 19· ' 69·9 504·0 

I t8·3 22·6 69'4 604·0 
18·0 21· 2 64 · 9 498·1 
!S·2 27·8 68·6 498" 

lB·, 23·3 60·3 504·8 
!S'9 23·3 64· 1 477·0 

'N 21-6 71· 6 489·2 

29·4 20·8 66·2 491· 0 
29 '4 26·, 63· I 482-g 
30·0 25·3 63· 8 470·8 

30·1 24·1i 64·6 450· 7 
"·9 21i·3 62·3 430· 2 

-

SllbilidiRry 
Coin 

Pasfllun! 

'" 
0·8 
0·, 
a·, 
0·, 
0·' 
0·, 
0·' 
0·' 
0·8 
0·8 
0·' o· , 
I·, 
'·1 
0·' 
0·. 

1·1 
1-2 
1.2 

1· 1 
1· 1 
'· 1 

1· 1 
I · I 
1·0 

1·0 
0·0 
0·' 

0·0 
0·' 
0·8 

0·8 
0·, 
0·' 
0·' 
0·' 
0·, 

o·a 
0·' 
0·' ,., 
0·' 

2 

ASSETS - UATES 

DOUEWI'IC 
OU.IM UISCOOlo'TSD 

LoA-loiS ,ufO Inv63t.- Ratio or Legal 
ADVANCES manti! 

BL'lIntWlJOSI:: 
LENll'IOS 1>:..'\1 in 

Reservo 10 Lillbiliti611 
OEDUlIWSTP:JCilOK B.A. to Public' 

VOOiU<K OTTr.: Verhoudin8 van W'.'ISI'U.\I ~Iag. .. ottilie maerWB tot 
CorrunoJrcial Tre8llury GOIIOMl- Other p:lnga verpligtings t&onoar binno mont S,A. publiek' 

H B Udl']'t- Skatkia- Regering Ander % 

- - '·8 - s·a M'. 

- - 29'4 19·4" 31·2 60-0 
I·' 2-/) - 12·4 40'9 75·3 
H 2,0 - 13-0 39· 1 76·2 
- - - 29·6 68·8 61·8 
- 16-0 23'0 17·7 67·2 53-0 
- I·' - 10-7 73·9 66-0 
0·' 22-6 - 16- 1 8 1-7 68-9 

10-4 ,·a - 29-7 8 1-6 68-0 ,. , 66-0 - 18·7 96-6 4i-8 

- 37- I - 2 1'6 100-0 /i I -ii 
6·0 , ·0 - 23-1 07-0 69-li 

110·0 27-4 - 48·8 UIl-9 32· 1 
32 -0 ... - 22· 3 146-4 "., 
38 · 0 31·0 - 42·9 ,., 79'li 
2li·0 , .. - 37 · 7 211-4 84·li 
- s·, - 70·0 58-2 78-0 ---

31-0 33-6 - 34- 7 16·3 78·6 
21-0 43-0 - 42·0 39'4 73-8 
18·0 26-2 - 12·8 38-0 83-6 

17-0 29·7 - 18 ·7 SIi·7 82'9 
10·0 29·11 - 15·0 34-4 84·8 
10·0 19·t) - ]5·2 3/i·2 86 ' 6 

10 ·0 32·6 - 16·g 33·8 84-7 
10·0 18· 1 - 13'6 34'11 8' · 9 
35 -0 14 ·8 - 23· 9 33·2 83· ] 

31 ·0 ,., - 14·1 30· 8 B7-3 
25·0 .·8 - 20-6 26·li 88-0 
25·0 , .. - 37-7 26·4 a'-6 -
19-0 26·6 - 64·3 26·3 aO'4 
22·0 62·0 - 18" 2li'4 81" 
18·0 - - 40'6 ' 28·2 86" 

.·0 10-6 - 48-4 36·0 84·2 
,·0 a·1 - Hi·8 36·0 90'11 
- • ·a - 48_4 30·3 84·8 

16·0 25'4 - 29·3 39'4 82·2 
20'0 33·9 - 40·1 38·9 78·2 
26·0 ,· 1 - 61· 3 40·0 79·6 

10·0 14·6 - 61·0 40·9 so·o 
- 19· 8 - 62·3 1:\6·6 79 . 0 
- 3·' - 70·0 1i8'2 78·0 

8·0 14·6 - 41'6 6 1· 3 7S·2 
12·0 55· 1 - IiB·S 66· ) 68·0 

I. Sedert Junie 1924 sluit bierdie pol die Dote van Ander ballke narvoor die Reserwebank aalUprecid itheid aanvau bet , In_ 
2. Gewa:udeer tot Junie 1946. teen kospry.; vanaf 30 Junie 1946 tot Dcsember 1949, teen die statuthe pryt yao R17.20 per fyo 00'; 

sedert 31 QQember 1949. leen die DUwe ItatUtere pm n o R24.80 per fyn Onl. 
3. Goudlcnina aan V.K .• Pebruarie 1948 - Rl60 milJoen. 
4. InacvollC die Wysigina vao dic Wct op die Suid·Afrikaaose Rcsuwebank word die vtrhoudinl sedert 12 Oklober 1~ berek:en 

nadal 'n bedral Iclyk un die buitclandsc bates VlID die Bank van 5Y vcrplillinp ieenoor die publiek arlctrell: iI. 
S. Tcrulbelalina dcu! V.K. van lovdleninl. Mutt tot September 1949 - Rl60 m.iljocn. 



J 

-
LIA[l ILI ','JES IN S.A. AND S, W.A. - LASTE B I NNE S.A. EN S,W.A. 

Dl>po!:lrnl DI'!PO~ITO'S 

~nd of - End 
l)"mRrl'1l Filll.d Sa\' illgt' 

Omniudellik VMoo Spu.r. 
opfliBU"r(I' 

1114f1- Doc. / Dr:A. GfJ2 · 5 37·3 31-0 
11l60-Dtoc./D6II. 676·0 48·7 33·7 
1951 - 000./0611. 6IH'S 51'9 38·3 
11152- Ooo ./DOII. 670· 3 87·3 49·4 
I'lil- Dec. / Dee 694·3 '4" 68·2 
lIi54- Doe. / IJIlR. ,706' 5 116-0 83·[ 
I 955- [)fOQ./D"II. .... 667· 2 193·8 In'6 
JII56-Doo· l n,· ~. 684 ·0 251}'6 114, II 
11I57- Doo·f l)e ... 6t16·7 308·7 133· 9 
11I58- 0el1 f l)eJI. .... 673·5 2118· I 143'7 
I jlfj9--i)('('. / I) ...... .. 713· 2 318·7 159'6 
11l60-t)eI" .J nn~ . .. 71(;·0 308·0 170·8 
IflO1 - 0e0. ' Doa. ... 1192·3 369·6 178· 1 
1962-DfK'. /D<)6. .... 820·0 4~5· I) 207'7 
191}3- [)II(" .ID~. 952·3 ~02·9 232· II 
t964- Doo./DeB. 1,0Hi·1 555·3 257·3 

lnr.2- Nov ... 795·4 463·9 208·0 
U&c·/ I)(!~· 8211·0 445·5 207·7 

llltl3-J ..... 77:;·v 439'9 207'8 
Fob. 773·5 ~38'4 208·6 
r.rllr. /1\trt. 773·1 442·2 212·2 

April 7!)6· 1 44 1·0 212·1 
n~y/M .. i ... ... 707·0 453·7 213·4 
Jun. 8:!u'8 4liD'8 213·5 

Jul. .... .... 81O·fI 450·3 215'4 A,. 853'4 ~29'7 220·\ 
Sept. 853 ·' 441· I 225'5 

Oct./Okt. 851·0 433,6 22{1·2 
No,' ..... 027 .5 41 .. · 6 229 8 
D&<'·/D09 !Jr,2.3 402 9 232'9 

.064- JIUl. 87!)'9 41)2,8 234'4 
Fob. .. 8116·0 391·2 233· .. 
~tnr· /Mrt . 9211·3 406· 1 237·3 

April 928· I 407· 1 2311·3 
May{Moi 927.8 417'0 241·2 
Jun. ... 997'5 431'9 23!H 

• Iu..l. 927.7 .. r,0 ·6 240· 7 
Aug. 950 ·7 ~84· 1 245·6 
Bep. ... .. n66·0 408'0 252· I 

(kt. / Okt. .. 928· 1 60·HI 21i6·5 
Ko\' ... !lSO·O 534·9 257,7 
Doc./DOIl. 1.045. 1 555'3 257·3 

1965--Jan. .... .... ... 978·0 6111· ( I 252·2 

I. This item indudu balances due to Governments lind ForeilD Banks. 

2. Including nOlo of Commercial Banks in South We5t Arfie. . 

J . South Africnn Roeue Bank. 

4. National Finance Corporation of South Africa. 
~ . With DiKount HDluea. 

-
To!al 

Liabilil.iee Total 
10 Puuli~ Liflbjl i li~ 

Total 
Totu.Je T ollde 

Tot!l.lll vorpligt iulllI I~ .. 
Leanoor 
pul>liok 

670-8 671i·6 7 18'[ 
158·4 765·3 809· 6 
774·7 780·9 837,. 
807· ' 813,' 872· 7 
836· 6 842·0 900·3 
006- 7 91 1'4 973'8 
958·6 963·6 1,034'2 

1,058,6 1,064·2 1,1 35·0 
1,139·2 1,146'7 1,226'6 
1,116·2 1,122'6 1,206'3 
1,191'4 1,202'0 1.283·3 
1, 188'8 1,204'9 1,298·6 
1,240'0 1,262'0 1,34n'3 
1.482'2 1.489 ·9 1,600'4 
1.588·0 1,595'5 1,720' 0 
1,857'7 1,875' 3 2.031·5 

1,407'3 1,473'4 ... 
1,482·2 1,489·9 1,600'4 

1,423· 1 1,430'6 .... 
1,420·5 1 ,~27'7 ... 
1,427' 5 1,433'0 1,548 ' 7 

1 ,4~9·2 1,4.';6'3 ... 
1,465·0 1.~6!l· 8 
1,4{14'1 1,498·2 1,015·3 

1,475·7 1.483 ·5 
1.503·\ 1.509' 5 
1,619' 7 1,627'4 1,655·7 

1,513·7 1.519·3 
1,571 · 9 1,577·2 
1,688'0 1,5!)5 5 1,729'9 

1,517 ·0 1,530'8 .... 
],520·6 J,5:!8'7 
1,572' 7 1,680' 7 1,7a·0 

1,674'5 1,682,8 .. 
1,586'1 1,6111'8 .. 
I,OG8'8 !.6H-O 1,813' S 

I,028·9 1,644 '1 .... 
I,G80'3 I,CiS7 ·7 ... , 
1,700·7 1,720'2 1: 8G~'2 

1,681' 2 1,708·R . ... 
1,7i2'{j 1,783· 5 . ... 
1,857' 7 1,875· 3 2,O:1l·(j 

1,82 1' a 1,858' 7 . ... 

[I. --COMHERCIAL BAJQ 
( R [JI ilLione) 

C .. SIl RlI:u:ltvr.1 

Oold Coi.' 
ond 

Subsidiary Bullion 
Coin 

GoudmUIII 
P&&UUllt ,. 

IItaafgoud 

,., O· , 
2 ·6 0·3 
2'8 0" 
,·7 0·' 
3·' 0·3 
4 ·0 0·' ,. , 0·' ... 0·' ... 0·' 
"7 0·' 

'" 0 · 2 ,., -,., -
5·' -,., 0· ' I 
'" 0·' 
,., 0·' ,., -
6" 0·' 
6'4 0·' ,., 0· ' 
6" 0·' 
5'5 0·' ,., 0.' 

6·0 0" ,·2 0 " "8 0·' 

6·' 0· ' , ·7 0· ' ,., 0" 

6·, 0·' ,., 0·' ,., 0" 

6·3 0·' 
,·3 0.' 
'·6 0·' ,., O-Il 
,·7 -
5·11 0·' 

,·2 0·' 
5· 6 0-:1 
'·2 0·' 
,., 0· ' 

"" 



_ gANDEL8DANKE 

(R miljoefie) 

- ASSETS IN a.A. AND S.W.A. -_ KONT,ui'TJI;E.8lutwI!:S 

Not.,.' 0' Balan~ Balance. 
S.A.R B,' with with 

S.A.R. B.' N.F.e. ' Total 
• 

a.nknote· Sa/dO'iI by Saldo'. To t8.Ell 
.," S.A. R. D.' by 

a.A.R.B.- N.F K.' 
--!2·7 107· 8 34· 7 167·9 

26·4 134' 3 31 ·5 194· ' 
30·3 84 ' 4 2-2 120·0 
SI· 2 94 ·5 31'15 16 1·) 
52·3 86' 2 ,., 128·2 
,e·3 9 1·0 16·0 14 6·l5 
40·2 88·6 25·6 1158· 7 
46·8 92·8 61·2 2015·3 
4S·6 92·7 31'7 1715·6 
41i ·2 !IS'6 1i8·2 20 1· 8 
43·3 97 '6 36· 1 181·6 
49 ' 3 99·6 11·2 166·0 
60·7 101· 3 23·6 180·15 " .. 121· 7 43·2 227 ·1 
118·8 133·6 27·8 226·0 
61' 2 152·8 22'4 241 ·7 

,.., 116·6 84 ·3 236·6 .... 121·7 43·2 227· 1 

41·9 121·9 20· 9 191·11 
SIi·1i 11 6·7 21·8 179· 6 
36·9 11 8· 7 28,6 IS9'6 .... 11 6· " W· • IS3·6 
tS·3 II S'4 17'15 169'S 
34·1 120·8 31·15 19 1·9 

, 3·2 122·2 , .. 180· 1 
34·3 120·0 34·2 194 ' 4 
37·9 128 ·1i 26·0 l OS· 3 

41 ·7 1211 ·6 18· 1 191 ·9 
36·4 126·1 34·3 202·6 
1i8·S 133 ·6 27·8 226 ·0 

31'9 1 3 ~ ' 1 16· 2 188'7 
31 ·8 1 2 8' ~ 17.6 183·7 
" ·0 137 · 7 44 ·8 230·6 

44·7 132·6 ,., 192·11 
36·7 1!l3·2 3 1·3 206·6 
44·2 136·2 3~ ·3 220·8 

36·2 14n'7 10·9 103· 3 
« ., 138·8 13 ·6 20l!·7 
4"'3 142·6 24 ·0 216 ·0 

39·9 '42 ·6 '·1 196·9 
47 ' 2 142·6 16·3 212·0 
81· 2 162 · 8 22· , 24 1.7 

40 · 1 nO'1i 37·9 18S '3 

-

- DATES BlNlI.'E B.A. EN S.W.A. 

D~llnt ... 
Money LoaM 

" ond I nveet. 
C.ll' Advance. m~ .. 

Daggold l Diakon~rin.gll. Belog. 
leninga en ginga 
Yoofllkotte 

- 257·0 2.$11·1 - 28 1·3 283·2 
- 418·] 246-9 
- 376·2 2i9·4 
- 43/·g 273· 1 
- 491·] 269'4 
- 561·3 239·2 
- 672·2 263·6 ... 663 ·6 263· 1 

11 . 1 621'1i 273·6 
12 ·6 638·8 329· .. ,., 770·3 239'4 
6 1· 1 742·9 237·6 

143· 3 737·2 284'4 
82 ,7 8611·0 319·0 
76·0 1,211 '2 2M·0 

125·3 726·6 2815·5 
14S' 3 737·2 28 .. ·4 

116'4 747' 7 296·7 
101·0 780·6 290·6 
SO'8 S12 '6 203·6 

92·1 SII ·9 20 1·1 
82·2 828·0 306·8 
80· 8 841· 1 317·0 

M'O 861i· 3 32 1'4 
77· 6 888· 1 296'7 
(16·8 8S7· 7 200·7 

97 ·6 863·2 29 1 ·~ 
) 28,) 871 ·6 31'111·0 
82· 7 81115·0 310 0 

3D· 8 890·7 332·2 
34 ' 4 (14 2·2 320·6 
14· 8 962·6 30t!· 7 

2~ ·2 9!l~ ·0 30 1·2 
41·/ 1.013 · 1 2116·9 
38·0 1,049 ,6 200·0 

211'4 1.083·6 282'S 
44 ·Ii 1, 107 ·4 283·1 
153·6 1, 106·9 280 ·1 

29·2 1,144 ·3 285·1 
H ·O 1,1 77' 3 266·0 
7.5·0 1,211· 2 21i8'0 

72·0 1,238'8 282· 7 

I. Hicrdic pol $lui! IAido·. vCf5kuldil u n rC l crinp en buildandsc bankc in. 
2. InsJuitcndc nOle vao handc1sbankc in SuidwCJ,-Afrika. 
1. Suid.Afrilr.unsc Rcaenvebank. 

t . Nu ionaie FinaDJickofDOrasic van Suid· .\frika. 

5. By dlskontobulx, 

• 

RA.TIO TO LI.BfLrTrd TO P UIIW O 
VC'RaO 'l1DnfO TOT VERPJ.J OTllioa 

TJ:I:NOOa rUIII.nUI: 

Total 

""' .. Di.leOUIlUl, 
Cub Loan.l ArId Liquid 

R6IIOrveII Advance. A_ .. 
T o tal8 
bate~ Kanlant. DiakOlltOringe, Likwiooe 

r68er"'811 ieninge en balea 
vool'$kotUi 

717·2 24 ·9 38·0 ... 
810-3 25-4 36·8 .... 
838· ' 16·" 53·6 .... 
874·2 19·8 46· 2 
!l01·0 Hi· 2 l51· 2 
973·2 16,1 l53·D ... 

1,034'8 16'6 58·3 ... 
1, 136·6 1!"J'3 53·8 .... 
1,227·3 115·3 1'i7·9 .... 
1.206·8 18·0 65·4 
1,284'" HI· I 6:j·1 .... 
1,298 '6 13·7 63·9 .... 
1.3 .. 9 ' 4 14·4 69 ·3 ... 
1,683'0 IIS'2 "!I·6 40· 2 
1,717'4 14 ·2 64 ·2 44 ·4 
2,044 ·3 12·9 64· 6 37·5 

16·1 49· 3 40 · 4 
I.M3·0 16·2 49,6 40·2 

13'4 62·3 47·7 
.... 12· 6 154· 7 46·8 

1.1543.0 13·2 06·7 4l1·1 

.... 12 ·6 :>5·8 "4 ' 4 

.... 11' 6 156·3 " 4 ·0 
I.G05·" 12·8 66· I 46·' 

... 12·1 67' 7 41 · 7 

.... 12·9 1i8·8 46·6 
1.046,0 13·0 118·0 ..2·S 

12 ' 6 1>6·8 4-1·0 
.... 12 ·8 55' 44 . " 

',7 17. 4 "·2 54'!! 4of. 4 

I t'3 68,2 .. 1·6 
12·0 IIl'6 40'3 

1,705 ·8 11·6 60·3 30·3 

.... 12·2 62'8 38· ' .... )3·0 63·6 39·7 
1.81 1·6 13·2 62 ·0 38·4 

II · 8 fl6·11 3.5· 1 
... 12·0 6,5·6 37·4 

1,861·0 12·6 64· :1 37·0 

11,5 67·0 35·2 
11 ·9 66·0 34 · 8 

2,041 .3 IiHl 6" 6 37" 

... ,., 66'1.\ .... 



5 I H.-NATI ONAL F'lNANCE COR PO R .... TION OF - ~AS[ONALE FI N ANS I E I(OH.PORASI g V,\N 
SOUTH A~'RJCA SUlI)·AFR lKA 

(R millionB) (R rni ljoonel 

LI.-\H ILITIES - L ASTE 

Enol of_ Enrl H_n"o Other Towl 
C;"pillli FUIl.l Dol'0,;i . ~· 0..10<)111",,," J. i"hilitiell LiflIJil;Wl~ 

Knpit8Rl R~nrcr,,,,,I~ Doposito'dO Ol.lli~,uoi(OS Andl'r 'l'o tall' 
\"erp1il:t.;ng8 [Jl.fite 

-
1956-0 00./DIlII. _ .. .. . Z·o :,!.(i 166'!) ... ,., 178 ·3 
1956-Dec./Des. '·0 2·9 16G ·7 ,·0 3·' 179 · J 
1957- Doc./D6II. .-.. 2-0 ,.. 132'9 , ·0 3·' 145·4 
1958-Dec./ DO$ . . , .. ,.. 15·1-3 ... 3·0 167,[ 
19159-000./0611 ..... .... 2·0 '·3 142·8 , ·0 ,., 15tH) 
1 1l60-~·/De8. .... .... . ... 3·0 3·' JI {l -6 ,· 0 ' ·9 132'3 
1961 - 0 00./ Doli. ,.,- 3·0 4 -2 138, 4 ... ,.. 162·3 
1962-Dec./Dot<. .... ... , 3·0 4·0 160'3 - 3·' 111'4 
1963-De.-. / DOII . ... ... .. , ·0 [;'4 130·6 - ,.. 143 · 4 
1964-0«:./ Oe8. .... '·0 6· ' 13{Hi - ,.. 153·7 

I 96"-Jlln. .... ... . .. ,·0 ,., lUi ' " - ,., 128· 7 
Feb. , .. ,·0 ,., 113' H - 3 ·0 121 ·2 
l'Ibr. {M rt. ... . .. , ·0 6·' 146·7 , - 3·3 WO· 4 
April .... .... .... , ·0 ••• 12tH) - 3'S 1401· 1 
May/ Mu' .... .... .... .... , ·0 6 ' 142·6 - ,., 157 , 
Jun. .... .... .... .... . ... ~ · 0 7·' I( S·4 - '·6 1(;1 ,9 
Jul. .... .. .... ... 7·\1 11 9'S - "0 132·7 
Aug. ... - .. .... .... ... 7·!l 101'7 - 0,5 114 · 1 
Sept. , ·0 7·' 12(1,5 - 0·, 142· 2 
OcL/ Okt. .. .. .... . ... '·0 ,.. 11 3· 7 - ' ·0 121i·7 
Nov. .... .. .. . .. ' .0 7.9 11 7· 7 - H 13 1·0 
Dec·/De!!. .... ... ... . .. /j·O 6·!l 139 ·:; - ,.. 163 ·7 

1961'i- Jau. .... ... 5·0 6·0 128·4 - ~·S 143 · 1 
Feb. 1i · 0 6·ft H6'S - ,·7 101·4 

ASSETS - BATES 
-----

h;' VYRI'II EI<T8 - I3I':LEllo IN(lB 

GOVfH'Il. 
End or - I~", I 'l'." .... u.y Oth". rnGn~ Mun;";I,,,1 

l3ills 6il111 Stoek8 SInd,! 

iSkatkill· A"dor SiaM .. · i\I""i~il .... lu 
wi_I! wiBIII)18 {,ff .. klo otTokte 

1955-Dl'C./ tM!. 59 ·0 60·0 48·5 3'1i 
19ti6-Doe·/Dea. .... 76·0 30·0 48·4 ,.. 
ID57-Doo.{0 0ll .. ,. 34·0 34 ·0 52·6 ,., 
1958- Doo./DOtI . 41·0 44· 0 57'7 ... 
195D-0ee./De3. .... 36'4 36·0 6 1·2 .., 
1960- Dec./Oe •. 24·9 22'0 6 1·3 ... 
196 1-Doc.IDOM. 34 ·3 30·/) 6 1'4 " ·8 
1!l62_ Dec./DefI . ... 22· 1 22·0 97· I 4·3 
1!l63_ 0 ec./Det! .. 3S·9 15 ·0 62·8 , ·0 
I!lM-Oec. / DOII. -... li3·' 10·0 6::!'D o· , 

1964 -Jan. 2Hi Ii .(l ()2·8 ... 
Fob. ... ... 27·0 10·0 ()2'~ ' ·0 
Mar. / Mrt. ... 42· It 21 ·0 ()2'S ,., 
April .... 3S·4 15 ·0 62· 8 ,., 
M ... y / Mei 54·5 10·(1 62'S ... 
Jun , .... .... 59· 7 15·0 62·9 0. 1' 
Jut. ... 30·9 15·0 62,9 ,·0 
Aug. .... 18·2 10·0 62·9 ,. , 
Sopt. ... .... 43'7 14· 0 62·9 H 
Oct./Okt. .... 31·1 10·0 02·!l 5· 4 
Nov. -... 29·6 15·0 6:!'9 6·' 
Doo./D8!I. 53·' 10·0 62·9 6· 3 

l OOCi-Jan. 47 '0 0·0 62,9 6· 3 
}'eb. .. . .. ,.. 0·(1 tl2·!J (j·3 

• Thll Corporat ion acceplt deposlu a t ca ll from Ihe public In .-nounUi 
of nOI leu than R l00.000 al I lime. while ",.(ltd,a w. ls mlY also 
l ot be for ~ss Ihan Ihill amoun t. 

Ca"h 
P"J,Ii ~ with Otl,tlr Total 
Ulili •. >, J)eLe". Tol,,1 l3 .. nkorll A_,,, AU&h 

Slot"ks tul"('l8 
I':ffolilo 

V",II ver· Ol,!ign. To'nul Kontantll) Audor 1'Ol81e 
II()r(!ings. ~ "'~ hallkioll! bate. buea 
bedrywe 

2,2 13·3 176·4 6· 7 I ·' 1711·3 
2'6 IS'O 177 ·3 0·' 1·5 17D · 1 ,.. 1/j·5 14 2·S 1·0 ,.. 145 ' 4 
3· ' 15· 1 165'5 0'2 H 167 · 1 
3·, 13·2 IM'O 6·5 I" 155· 9 
3'5 14·3 130·3 0·, 1·2 132·3 
3· 9 16·4 150'8 0· ' H 152'3 
3'S 20·3 160·6 0·' I ·, 17 1·" ,., 16· 7 142'4 fl· I ' ·0 143·4 
,1· 7 10·6 14 7,[' ;'HI 1·2 lli3 ·7 

4 ·2 16· 7 126·8 0., ,., 128·7 
4·2 16·7 125·3 0·, , ·7 127·2 
4·2 16· 2 162 ·0 6·6 ,., 160'4 
H 1(J·:l 141· 7 0.1 ,., 144· I 
5 ·0 14· I 160'S ..0 ,., 157' 1 
H '4·1 16 1·0 0· ' 0·, 161·9 ... 101·1 132,2 0· ' 0·, 132 ·7 ... 13' I 113·6 0· ' 0·, 1\01 . , ... II · :I 141,7 0· ' 0·' 142· 2 .., It '3 12[;·3 0·1 I· 2 12(1·7 
4·7 11 ·3 129'8 0· 1 ,., 13 1·(1 
'·7 10'0 l ·n· 5 ;'j·O I · 2 Ilia ·7 

,·7 10·5 14 0·9 - 2· 1 143 ·1 
;'j· 1 10'0 m,, 2 0·' 2· 1 101'4 . DI~ K orpOrul~ num van dIe pubh~k dag,ge ld-dcpo~to. u n ID 

bcdrnc van monSlcn. RIOO.OOO per keer. lerwyl lewens llcen iteld 
III k~incr bedrae IS die aenoemde onmek kin word me. 

• 

-
-

-

-



-
I V.- DISCOUNT HOUS"~S I 

(R milliona) 

LlABlLITrES -

DJSKO~TOHU lgE ' 
(R IIutj OOl\8) 

LASTE 

• 

End 01- Cell Depoeite - Dllgg8ld.depoBito '. 
Capital Other Tolal 
~d Commorcia' Merchanl 0,,- Liabililiee Liabilities 

End-- "_ .""" ...... Financial Other' TotAl 
Kapi .... ! lut. I Ande. Totale ." nandeo. "'- Ander fin .... - Ander' 1'0 111111 lut8 , .... 
_~M banke , .... aiille ira!.. I 

iii~Deo.{De8. .... ,., ,, ·2 16·" ,., 26'6 62·3 20'3 14·:! 
IIIBI-Dec·/ON. .. '·3 6 1'4 ,. , 22·3 32·7 12·H5 ,., 128·3 
1962-r>ec./DN. .. ,. ,. , '43 · .. '·3 16' 1 I IHI IS!!·' :1· 7 196'6 
' 9S3- Dec·fDee· .. .. '·0 82· I 29·2 14 ." 38·0 161- ' 2" ,6 193· 6 
11I84- Dea. / Dee. ... ,., 75·0 21·" 19·0 27·/ '4 3·0 (i1 · 4 199-9 

1964- Feb. .... .... ,. , tN'. 27·! 20 · ' 87 ·2 1611·" ,., 179·6 
MIU'.j}[rt. .... ,., 14 -8 18·0 Jl'2 99·6 143 ·(\ :!8'O 177 ·5 
April .... .. . ,·3 24·6 26·3 18· 7 61· I 130- 7 :16 ·0 ' 7(J' 9 
May/lofe; .... '·3 4"4 21 -8 14 ·6 60 -8 147 · 7 2' 6 IM·G 
Jun. .... .... ,. , 38·0 3 1· 1 15 ·9 '" 138 · 6 30'3 17·1·2 
Jul. .... .... 6 .. 1 25·4 :11·8 30·0 8 1· 7 1118· 0 :1·0 177· 4 
Aug. .... .... ,. , 4" '0 13·2 25'4 75·2 1611·3 20· 0 183 ·7 
Sept. .. .. .... ,., 113'6 18·7 18·6 052·g 14 3· 8 33'6 11I2 ·g 
Ckt IOkt. .... ,., 2\)·7 23· 8 23·2 M·t; 1:12·4 22 7 160· 6 
No,'. .. .. .... ,., J 4 · 1 17·6 31 ·8 42·s 12(1·3 :18·8 I lJi;.(i 
Dec·ION. .... ,., 76·0 21· 9 19·0 27'1 143· 0 51 · 4 I!lD·!) 

1961S-Jan . .... ,., 72 ·8 26·3 17 ·9 37·2 l iH '3 2 1·J 181H.! 
Feb. .... .... .. .. 

ASS1.'T8 - DATES 

End of- INVEllTiBNTII - BUBOOrs08 

Tl'fl&lury Blinker.' Other 
Bill. Aoceptanoell " BillY 

End_ Skatk;'· DlUlk_ AndM ...... abepu " . ..... 
Igtl6-Deo./Oe.. .... 17 ·6 36·2 0·, 
11M1- Dec·fDe.. .... 64·7 40 · 4 -
1962-Deo./0e.. .... 93·7 61'1 -
1963-Deo./DN. .... 52-9 71 -2 -
196I-Deo.{DN. .... 33-7 IllS·9 -
196~-Ftob. .... 41 · 3 72 ·0 -

~[8r·fMrt. .... 38-/1 76·7 
"pril .... 3\). I 03·7 -
lItny / Mei ... 26·0 62·0 -
Jun. .. .. ... 26·4 80 ·8 -
Jul. .... .. 29·, 8 1·6 -
Aug. .. .. 29-7 84 ·7 -
Sept . . .. .... 25.5 83·0 -
Oct /Okt. .... 20·/1 76-0 -
Nov. ... 27·2 71·8 -
Dec. fOe.. 33·1 96·9 -

965-J,n. .... .... 27·1 79·7 -
Feb . .... .. . 

I. Cormsunl. Ilnee JUM, 196 1. of (he .ccounll of Tho OiJc:ouDI 
HoulO o( S.A. Ltd. and th~ Natioul OW:out!I HOUle of 
S.A. Ltd. Before June , 1961, d.!' refcr (0 Thc Oiseounl 
House of S.A. Ltd. and tho discnunt deputmmb of Aoccpti", 
Bank for IndUllry Lid., Philip HiIJ (S.A.) LuI. and Ca!.tral 
Ao::eptinl Bank WI. 

t Eldudinl minm, houles. 
3. Mainl)' minina houscs and the Central Go'tCf1lllleD~ 
i. I.e. di"ounted bills .((epted by mctchant banks. 
s. Intludina ncsliaible IllIounu o( tash Ind deposits 

Other 'rol6l 
Governmen~ ~t8· "-,, 

Stock Other T oul 
Ander Totale 

Staat._ Anne r Tot&lll "" .... ...... 
efJekte 

16 '4 ,., 7:J ·g 0·, 74·2 
18·2 .·0 127·3 ' ·0 128'3 
44·6 ,., 1115·7 0·0 1118-' 
5i!·lS 10 ·3 1112·9 0· 7 193 · . 
57·0 ll·1l 199 '6 ' ·3 199-9 

53 ' 4 12 ·2 178 ·8 0·' 179·6 
49'2 12 ·3 176'7 0· 7 171·6 
5 1-2 13- I 170· I 

, 
0·' 170 ·0 

64 -2 13'1 1M · I 0·' I M ·1l 
5 1· 2 13-1 173 ·" O' 7 171·2 
63'6 12·7 116· 7 0·' 177 · 4 
6tHi ]3·2 183·0 0·7 IS3· 7 
68· 7 13·1l 18 1·1 ,., 182·8 
60·8 13·6 159·0 1' · 7 160·6 
62'0 13 ' 4 164·9 0.6 I M'1i 
57·0 11· 9 108'6 '·3 199·9 

fO·& 12' 4 180- 1 6·, 180-9 

L B~ .. nde. sedert J UDIe 1961, UII dIe rc:kemnp van Thc DIS· 
count House o( S.A. Lid. en die Nnionl le Did:onlerinvhuH 
'tan S.A. Bpk. Voor Junie 1961 het die aClewena bctrcld;ina 
op The Discoun t HOlIK of S.A. Ltd. en die dhkon tcrinl$lf· 
delinp Yin die N)'wcrheids-Aksc:pblnk Bpk., Philip Hill 
(SA) Ltd. cn Scntrale Akscpbank 8 pk. 

2. Uitslulleodo TD),nhuisc. 
3. Hooruaklik TD)'nhuise cn die Senlralc Reacrina. 
4 . d_w,s. ¥crdistontccrde wwels IC-.·k$cpl~r dcur .bepbanke. 
5 Inslui lendo n'~ l ilt bcd"c tOn!'ot ell depoti:o·1. 



V. - LIABILITIES OF THE BANXlNQ SECTORl 
(Including S. W. AInc .. Ba8utolaod, Swaziland 

and Bechuanaland) 
(R milliotU) 

MO~T IN CmOVLlr.'rtON - Qu.D IN OIllLOOP 

END 0" - Do_tiC Binnel.aolb 

EwD- Depo.ita l Notes' Coin" To'" 
Foreign 

Buite!-.ndt 
Oepoaito',· Banknotel Muntl To<a&l -

l a49 - Deo.fDea. .... .... .... 614'6 116'! 15·6 706·1 31·8 
1900 _ Doc./Dee. .... .... .... 6.4·7 129·0 16·3 790·0 35·2 
19til - Dec./Des. .... .... .. .. ... ·6 143·0 17'6 S16' 1 33·6 
1962 - Dec.fDea. .... .... . ... 642·7 IM'4 18·6 816'6 31·6 
1963 - Dec./DeI, .... .... . ... 67 1·7 169· 1 19· 7 860'4 28·0 
1964 - Dec.IDee. ... , .... .... 682·6 176·9 20· 3 879·9 26,3 
1966 - Dec. /Dee. .... .... , ... 646·9 184'6 :lI ·2 86 1·1 23·8 
1966 - Dec./De.. .... .... .... 660·7 100·8 21·6 873·0 26'4 
1951-Dec.{Des. .... .... .. .. 673·9 191·3 22·3 893'6 26·2 
1968 - DEIc./Dee. .... .... .... 648·3 200·2 :::2'4 870· 8 33'3 
1959 - Doc.{De8. .... .... . .. S90·6 202·3 23·0 9 16·8 30·9 
1960 - Dec./Dee. .... .... ... 661·6 IUS' 3 23·3 883· 1 28·1 
1961 _ Deo.{Des. .... .... .... 676·' 209·3 23·5 008'3 28·9 
1962 - Dee./Dee. .... .... .. .. 812·7 218·7 24 · 0 1,065'4 2U'4 
1963 - Dec.{Des. .... .... .. .. 917 ·3 2. 2 ·6 %6 · 6 1,206.4 32' 1 
19M - Dee.IDes. .... .... .... 1,011'6 274 '8 21 ·8 1.''' '2 3 1·1 

1983 - Oct./Okt. .... .... .... 831" 237'4 24·3 1,093'4 29·7 
Nov. .... .... .... 909·7 249 · .. 25'4 1,184' 4 3 ... 
Dec.{Doo. .... .... . ... 931·3 2:42 ·6 25·6 1,206'4 32 '6 

1964 - - Jan. .... ... .. .. .... 160·0 260 ·8 25·0 1,135'9 3 1'7 
Feb. .... .... .... 816·6 253·6 26'6 1,165'0 33 ·3 
M'~lMrL. .... .... .... gog ... 253 ·' 25·6 1, 188'8 36'. :rani .... .... .... .... goS·7 :!:51' 1 26·2 1.182,9 36·9 

"y/M.i .... .... . ... 906·8 261·0 26 ·3 1,193'0 37'3 
Juu ..... .... .... .. .. 1)17'6 256·8 %: 6·8 1,260'3 39· 3 
Jul. .... .... .... .... ~3 ' 7 271'2 28·6 1.201'4 311·7 
Aug. .... .... .... .... 926·2 262' 3 21 ·2 1,213 ' 7 34·0 
Sept ..... .... .... .... U31·3 269·3 26, 1 1, 226,8 31'S 
Oc~./Ok~. .... .... .... 00 1·7 273· 3 21·0 l,2Q2·1 32·2 
Nov. .... .... ':13 .7 276.4 27·0 1,257' 2 31 ·3 
0..../0.;.; . .... 

.... .... .... 1,011 ,6 274 ' 8 27·8 1.314 ·2 31· 1 

1065 _ J Illi. .... .... .. .. .... 053·8 2;5,8 %7·:1 1,256" 31 ·2 

Footnote. on nell t page. 

LASTE VAN D IE BANKSEKTOR I 
(In&Iultende S. W. Afrika. U-toland. Swaziland, 

tin Bol.lljoeana!and) 
(R miljoone) 

OrBElI DE-POfun· 
AND~ DEPOIIrTO', · 

To,," 
Doo:oeetic Foreign Tota! 

Tot ... ! 
Bi.nne!anda Buitalanda Totaa! 

142·9 145'5 3·6 149·1 
826·2 234·8 ,.. 23S'6 
S49· 7 233·9 3·8 237·7 
847, 1 254,8 3·2 268·0 
888,' 280,3 .., 284'6 
906·2 40 1 '8 .., 405·8 
815·6 46 1·1 .. , 455·9 
89!)'4 602·3 6·6 008·9 
9 19·1 579 · ; 7·2 586·g 
904·1 579·6 19 ·4 G9!)'0 
946'8 666·3 ,·0 014·3 
911 ·8 659·9 S'2 668·1 
937·2 762·5 s·, 771·0 

1,084'8 886·6 10·0 89ti·6 
1,23"0 902.6 10'2 012·9 
1.345'3 1.097 · 1 12·6 1,109 '6 

1,123'2 924·6 10·0 931·6 
1,214'8 813·6 10·0 89l , 6 
1,238'0 902'6 10':! IH2" 

1,167'6 931·0 10·2 94 1 '::: 
1,188.9 883.7 10·2 893 ' \1 
1,226'1 887 ·1 10·6 807·7 
1.219·8 923 '0 10 ·6 USa·6 
1,230· 4 920·0 10·8 930'6 
1,291H5 94'·7 12 · 7 954'" 
1,238·1 1,004'11 12 · 7 1,017 ' 3 
1,2"'7 9 ;,. ·6 12· 7 '87· 3 
1.2:18·S 1,024'4 12·1 1,036'5 
1,234·3 1,054'0 12·1 1,066'0 
1,21H)·6 1.065,2 12· I I,Oln·S 
1,34:1'3 1.097' 1 12 '6 1.100·6 

1,288· 1 1,10 1 ' 3 12·5 1,113·8 

Vootnot .. op volgende blad,y. 

Sa8. 
T=~ 

SUB· 
TW~ 

892·0 
1,063'S 
1,087'4 
1, 105·0 
1, 172'9 
1,311·9 
l ,rm'4 
1,408'3 
1,606'6 
l ,ti03 '0 
1.621,' 
1,679'9 
1,708·2 
1,980'4 
2,160, ' 
2,464,9 

2,067'6 
2.101,4 
2.160 · 9 

2,108 ' 8 
2,082.9 
2,122'8 
2. 16S·" 
2, 160·9 
2,264.0 
2,266 ' 4 
2,235·0 
2,2915·0 
2,300'3 
%.357· 7 
2.464 " 

2,401 '8 
J 

= 



V. - LIABILITIES OF THE BANKING SECTORI (Co""n-') 
(R millima) 

LASTE VAN DIE BANKSEKTORI ( IIUvolg) 

(R luilj oene) 

GO"lUO.lt'JI'T DEI'08tT8 - RCOltlU:NGIIOnoIUTO'S FOREIGN LJ.A.BILfTlEII 

Em> OJ'- Contl'a1 Government.-Sentrt.lo Regering 

E~- lo.t.ertWlt Othor Total P.A. " ........ 
Rent.ed.re.ende Andor Totaal 

11I.f1l- Dec.fDee. .... .... . ... - ,.. ,·6 ,·9 
1960 - Deo./Doe. .... .... .... - 69'8 69·8 6·' 
laoS! - Deo.fDee. - "'" "., ,·7 .... .... .... 
IIl62 - Dec.fDee. .... .... .... - 40·9 40·9 ,., 
11163 - Dec./Dee. .... .... . ... - 8'7 8·7 6·6 
1116" - Deo.{Doe. .... .... .... - 48·9 48·9 ,., 
Hl66 - Doc./Daa. .... .... .... - 36·9 36·9 "8 
1966 - Doc.fDoa. .... .... - ",1·6 41·6 ,·7 
1967 - Doo.fDoa. .... .... .... - 12 ·6 12·6 ,., 
1868 - Dec./Do&. .... .... .... - 18· 1 18'1 ,., 
19119 - Doc.fDoa. .... .... .... - Sg' 3 69·3 ,., 
11160 - Deo.fDoe. .... .... .... 30·0 39·9 611 ·9 ,·7 
18S1 - Deo.jDee. .... .. .. .. . 10·0 69·8 70'8 "8 
1962 - Doc.{Doe. ,, ' ... .... - 114 ·6 11 ... ·6 "8 
1963 - Deo./DM. .... .... . ... ,., 162 · 7 167·7 16·0 
186. - Deo./Doe. .... .... .... 15·0 86'0 101 ·0 11·7 

11163 - Oct./Okt. .... .... .... ,., 168'6 173'6 18· 9 
Nov. .... .... ... , ., 1111 ·3 11111·3 16· 2 
Doc./DN. .... .... .... ,., 162 ' 7 lin · 7 16 ·0 

1964 -Jan. .... .... .... . ... '·9 197 ·!.! 202'2 1$ ·6 
~'eb. .... .... . ... .... 65 ·0 207. 3 262, ' 2.·6 
Mar.Jllrt. .... .... .... 66·0 11 0 · 1 175· 1 38'3 
~ril .... .... .. .. 30'0 137·0 167·0 21·3 

yfMoi. .... .... .... "0 · 0 126·5 168' 6 Ill·6 
Jo~ .... .... .... . ... 27'0 146 · 7 172·7 12 · 7 
Jol. .... .... .... .... "'6'0 143·5 189' 6 16'6 
Aog. .... .... .... .... 56·0 1 ... 9· ... 2011· ... 18 ' 4 
Sept. ..... .... .... .... 28 ' 0 , 133'0 161 ' 0 23·4 
f)ct..j0kt. .... .... .... 21 ·0 I 115 ·0 136·0 17'9 
Nov. .... .... .... 32·0 91i·6 121·6 1S'5 
Dec./Dos. .... .... .... iii ·0 86·0 101·0 16·, 

11I66 - J au. .... .... . ... ····1 18 ·0 117·9 136.8 1S·4 

I. A oolL5Olidatioll of tbo ballUlO& abaeta of tho ~rvo Bank, t.ho oommorciai 
ba.nk.a, tho Natiollar FinlUlco Corporation, tho di.ecoU/lt ho~ IUld tho e.ho~· 
term buaill_ of the Land Bank (iDc1udi!lg coin in circulation). 

2. Demand deposita with tho Re8erve Bank and tho corwnorcial banks, excluding 
Oontt'ai and Provinoial Governmont. deposita. 

S. 10. circulation out.eido tho Bankillg Sector. 
•. Fu.d -.ud _ving, doposita with the commercial bankl, and doposit. witb the 

National Finance Corporation, the dillOOU/lt lIou_ and the Land Bank, OI· 
olud.ing Oeatraland ProviDcial Govel'1lJ1loot deposit.. 

6 . Pro.ineial Admini,tratiolW 

B~"fD8B USTB Othar Total 

Lo"","= I 
Liabilitiee Liabilities 

To"" 
Sbort.-t.enn 'l'ot.el 

~ 
Tota1e 

To"'" lu .. lu", 
Kortt.ennyo Langt.ennyn Tot&ILl 

8·' ,·9 31·9 36·9 0&7 ·1 984 ·6 
06·3 - 32·6 32'6 30·6 1,193'2 
40'8 - 38'9 38·9 . 39·0 1,206' 1 
46'4 - 38·9 38·9 41·\ 1.237· ... 
1&·3 - 40·9 "'O·g 44· 7 1,273' 8 
M·3 - 44'7 .... ·7 40·3 1,452'2 
.fO·7 - 49·3 ... 9·3 64·0 1,.76·' 
... 6·2 - "., "., 55·0 l,65S ' S 
15·\1 1 ... ·3 58·5 12·8 58'4 1,653·7 
23·6 ,.. 6S'S 66·9 63·1 1,665'6 
76·8 - 56·1 ,,·7 6ti ·1 1,818,1 
16'6 23·2 0" ,9 88·1 69'6 1,8 14· 2 
17 ' 6 26·8 64·9 91·7 82· ... 1,969 ·9 

121·2 7 · ' 67·2 ,. ... 100' 4 2,276·4 
182·1 - 73·2 73'2 112·0 2,6 18'8 
116· 7 ,.. 14 ·9 112·0 135·8 2,799·4 

1112 ·6 - 72· 7 72· 7 .... 
211·, - 72·7 72· 7 
182 ' 7 - 73·2 73·2 112·0 2,518'8 

217 '9 - 73·2 73 · 2 .... .. .. 
286.8 - 72 ·6 72 ·6 . ... . ... 
211· ... - 76' 7 76' 7 121·7 2,533·7 
188· 3 - 75·7 711 · 7 .... .... 
182·0 - 76· 7 76 ' 7 . ... .... 
185·3 - 76·7 76· 7 108· I 2,624'1 
206·1 - 76·7 76· 7 . ... 
221· 1 - 76·7 76'7 .... . ... 
18 ... ·• - 79·7 79·7 117 ·3 2676· ... 
16S' 9 7" 79·7 86·' .... 
146·2 7" 79·7 86 ·8 .... . ... 
116'7 7" 84·, 92· 0 135·8 2.799,4 

15. ·3 7·' ' ... ·9 9:! ·O .... I .... 

l. '0 KOlL5Olidasie van die balall!l5tat.e van diG ~rweba.nk, dio handoUlbank:e, dio 
Nasionalo Firulnlliokorporaaio, die diskonc.ohuillll on dio kortt.erruynbe&igheid v-.u 
die Landbank (mot in8tuiting van mU/lt in omloop). 

2. On.middollik opeiabare depoe.ito's by die Roreorwebank en dio handolsbanko, 
ui~ndord eontrele on pl'Ovinaialo rogeringsdepooic.o's. 

3. In omloop buit.e die ba.nk8ekc.or. 
4. VINIta on llpA&tdopoaito's by dio ha.ndol. banko Oil dapooito's by die NMiouale 

Finanaiekorporaaio, die di8k:ontohuiM on dio LandblUlk, uitgoeondel'd Mutrals 
ell pl'Ovioaialo regeringsdeposito' •. 

O. Provinsiale admini.traaiOll. 



VI. - ASSETS O}O' THE BANKING SECI'OR' 

(Including S. W. Africa. BlUiut.ola.nd, 
and Bechuan8hmd) 

(R miLliona) 

Swuiland 

BATES VAN DrE BANKSEKTOR' 

(Insluit&llda S.W .• Afrika. llaaoetola.nd, 
en Beujooanaland) 

(R miljoone) 

SW&2.iland 

CUo.III8 ON GOVERNKENT-ElSE TEEN REOEJU:NO I CLAllilS ON PIU1'AT.K S£('TOR 
GOLO AND FOREION EXCH&,NOJ: 
GOUD EN BOlTELAl'o'D8E Vll.OTA Central Government. 

END 01'-

-~. 
Sentrale Regering 

EN"D- Dank Other Total 
Credit ' Coin ' To<&! 

RMDrwo- Ander 1'otaa1 
Bank Krediet l Munt" Totsal 

1949-Dec./Des. 208·8 17·1 225·9 410·2 18·9 429·1 
1960--Dec./Deii. 332·0 33·3 365·3 444·6 19'4 463·9 
IUISI-Dec./Des. 273·8 18 ·0 29 1· 8 377·1 20·6 397'7 
1962-Dec./Do.. 270·0 6·' 276·6 .... "·4 22·7 467·1 
1963--Dec./Dea. 200·2 13'6 222'8 467·9 23'6 491·5 
19M-Dec./Dell. 295'6 16·2 3 10'7 464·0 24'8 488'8 
I 966-Dec./Des. 258'1 '·6 267·7 422·8 26·2 449·0 
19M-Dec./DM. 262·] 29·3 291'4 447'9 2ij'7 474'6 
1967-Dec./Doe. 204·0 26·3 229·3 476·0 27'5 602'5 
1968-Dec.{DM. 224·3 16·0 239·3 491·3 27·9 619·2 
I 969-Dec./ Dea. 303·8 13·1 316·9 .... , 28·3 636·0 
1960--Dec./Des. 171·1 12·6 183·7 ""'·4 28·9 603·3 
lDIlI-Dec·fDes. 276·7 ,., 286·6 {j01·3 29·9 631'2 
1982-Dec./Dea. 430·8 67'0 487·7 ti43 ·\ 30·7 Ina'8 
1963-D&c.{Des. 6 1".7 62·9 667 ·6 6 10 '6 32'4 642·8 
1964-Dec.IDea. 470·8 12'5 483'3 484 '5 33 '6 618·1 

11l63--0cl ./Okt. 616·4 44·9 661·3 419·8 31·9 611·6 
No,'. 6 14· 6 66'4 671'0 604 ·6 32,1 536'7 
Dec./Des. 6 14·7 52·{j 667·6 510'6 32'4 542 · 8 

1964--.1&11 . .... 6 11·9 6" ·7 666'9 629·0 32·3 561'3 
Feb. 6 13·2 46 ·6 659·8 6:!!!·!! 32·3 561'6 
Mar./Mrt. ~4'0 39· t 643·1 472·0 32·2 604·2 
Apri l. 61)4 ·0 30·' 634'0 486·7 32'4 518'1 
May/Moi 498·1 25·3 523'4 486·1 32 ·5 517·6 
J"~ 4911·7 17 ·4 6 16·2 491·1 32·6 523·7 
Jul. .... 604' 8 18'4 523·2 481· 7 az·v 614'3 
Aug. .... 477·0 16·9 493'9 482·0 32·7 514· 7 
Sept. 489·2 23·7 ti12·9 47.·0 32·' 606·7 
Oct. / Ok.t. 4!l1·{I .fl·:! 633·1 462·6 32·9 4-!l6·1\ 
Nov. .... 482'\1 21'6 504 '6 463'() 33'3 496 ' 3 
Ooc-/Des. 470'8 12'15 483 'S 484'5 33'0 618· 1 

1966-J8.u. 4lif)·8 6·9 457· 7 516·0 33·6 I 5~8'5 

I 
I. A couaolidatiou of the balanCE! ahOO18 of ~ho ~rve BlUlk. the commer"Cial blWka.. 

the Nalional Finfmce Corporation. th" dilJoCount ho~ and the ahort-term 
buaineee of the Land nank (including coin in circulation). 

2. Treaaurv billa, Celltro.l Government SltX:k and loaM and advances to the Central 
Govemlilent. 

3 . Coin held by the Il&nking Sector pitta coin in circulation. 

4 Provincial Administration&. 
6 Cull cf6d.it advan06ll by the Land Bank to eo-operat.ive aooieti6l., control boa.rdIi 

and farme",. 

ElSE T£EN PIUVATI!: 8E);1'OR 
Othor Total 

AdvanOOll -~ 
_ .. 

Total by Land Other Total 
P.A. t Bank' Ander Totala 

Vool'llkotte ba~ bales 
TotAlll deuf Land. Ander Totaal 

book' 

1·3 430' 4 36·8 255' 1 291-9 3,;,3 984·6 
- 463·{I 47'4 2113·3 340·7 23'3 I, W3·::! 

2·6 400,2 77 ·0 393·' 410·7 43 ' 4 1.206,1 
3·' 470· 1 58·9 366'7 426·6 U5·2 1,237'4 
2·1 403·() 84'4 401i·8 491·2 66 ·0 1,273,6 
0 ·2 489·0 116'7 461·6 678·3 74·2 1,462' 2 
6" 4M'0 11 8·2 556'8 1>76·0 77·7 1,475'" 

22·2 496·8 122· 8 568·3 69 1·1 70·3 1,658·6 
Iti· 1 517·6 122·3 6 i4 ·6 79ij·0 IO!HI 1.663' 7 
13'4 532'6 102·3 667'6 769·9 113'8 1,666'6 
19·6 654'6 117'4 700·6 818·0 129 · 3 1,818'7 
16' 7 520·0 138·2 850·9 989- 1 121·4 1,81 4'2 
16· 7 647·9 162'8 822·0 98"'11 140'0 1,959·9 
32·5 606·3 100'6 866·1 1.006·6 17:; ' 8 2,276 '4 
6" 648'8 149·8 1.027 ·1 1,176'9 226·6 2,6 18·8 
5· 7 523·8 132 '" 1,387'0 1520·0 :!72·3 2,799'4 

6·' 518·2 160'4 1,000·\ 1,](;0'6 .... 
,·8 542·;5 149'4 1.030' 5 1, 179.9 .. 
6·' 548·8 149·8 1,027'1 1.176'9 221S·0 2.618·8 

'·9 667·2 146·5 1.044,9 1,191'4 .... .. .. 
6· ' 567'6 138·0 1,104'5 1,242'5 ... 609'7 128·1 1.132·9 1,261'0 219·0 2,6:;3·7 
,·3 624'4 lZO'6 1. 163'6 1.274 .\ .... .. .. 
6·' 524·1 122·9 1,157'3 1,280'2 .... .. .. 
(j·7 6~O ' 4 134 .8 1,204'1 1.338· 0 23S · 7 2,624'1 
';·4 6:20 · 8 148·6 1.247·8 1,3U6'4 .... .. .. 
'·3 521·1) 147 ·4 1.27lj·!l 1.-1201·3 .... ,., 612 .• 14 6·8 1.292·0 1,438'9 212'3 2,076'4 
'·3 ..... 140 '4 1.308·0 1,448' " .... 
'·6 602 ·9 127'4 1,335'8 1.403·2 .... ... ,., 523'8 132'4 1,3IH'1I 1,(i~O'O 272.3 2,799'" 

,., 56:1,6 13:1 _11 1.41. · :1 1,5":;·1 .... 

I 
, 

I 
, , 

l. 'n KOllIIOlidaaie van die bala.neet.nte van die RMerwebank, die handelaba.nke, die 
Ne.eionaJe Finanaiakorpol'll.llie, die diskontohuiBo ell die korttermynUesigheid van 
dill Landbank (met iraluit~ VI1ll UIWlt in omloop). 

2. SkatkiBwillllllla. lIIlutrale I'IIgGringllllifllkte ell loninga en vool'llkotta ann die IIentralll 
regering. 

3. M\IJlt gehou deur dill ba.nkeektor plull munt in omJoop. 

4. Provinsiale administrasies. 

6. Ka.akredietvoo...J<otte (leur die Landbank ..... k06po .. · ... i-. boh_rr .. .:Io ... _,.. 

.. 



VU.-MBRCHANT BANKS I 

(R millions) 

LU.DIL1Tla LAII'I'K 

AKSEPBANKB' 
(R miljoene) 

10 

Depoaitll - Depoaito'. 
End "f - Capital Accept. Olher 

aod DOilUliltio--BinneltlolLda I oncBll t Lillbiliti611 T()laJ 
Reaor v&II 

End- KKpitanl Demand Fixed 

'" Onmid. 
1'(l8O':"'1lII dellik VaslO 

opeiabare 

]960-----000./DeB. '·3 16,6 16'8 
1901-Dee./DoI. .... .... ,., 18·0 19·2 
1902- D &o./ D8&. 11·1 23·0 18· 2 
1963- Doo./ 068. 111 . 0 37·6 40'4 
1964-Dec./Des. .. . .... 21 ·0 67·' 28·2 

196<l-Jan. .... .... .. .. 14.9 liQ·6 43·7 
Feb. .... .. .. .... 16 -0 "9'4 .2·0 
Mat·/Mr t. .... .... led 37·8 47'2 
April ... - 16·0 42·4 63·6 
May/ 1t(oi .... ... 10 · 3 40·5 60·4 
J= .... .. .. 17·6 47·7 11 1 ·[ 
J uJ. .... .... 17 ' 4 48· 8 49'4 
Aug. .... .... . ... IS·6 47.6 43·2 
Sept.. .. ,. IS· S 33· 8 41 ·0 
Oct./Okt. .... .. .. 2<)·0 46. 6 38·1 
Nov. .... 20·2 46·7 32·2 
Dec./OM. .... -... 21·0 iH · 7 2S'2 

1965- J a n. .... .... .... 20·:1 6S'0 36·0 
J·eb. .... .... .... .... .... . ... 

I 
, 

I 'n"e!ltmentB 
End of-

- Beleggingll 

'l' r6f\.IJury Other Govt. 
Bil la Bills S"",k Other 

Enrl- Skatkia. Ander St8Ata. Ander 
wi_II wiaola ef'lekte 

1960--Doo./ne.. 6·' J . , ,., 2·, 
I!le l- Dec./ON. ' ·0 ,·3 1I ·9 '" I062-Doc. / 00a. ,.. ,., 18·2 6·7 
I g63-Dec./Dsa. 3 ·2 10·. 27·3 .·1 
I!104--Oec.JD&.. '·0 22·3 26·2 16·3 

1 964-Jan. .... 0·2 18·9 29·0 7·, 
Feb. .... 0 · 2 22·0 27·7 10·2 
Mllr./Mrt 0·, 27·0 3 1·2 10·8 
Apri l J ·7 36·6 27·7 10·11 
May/~Toi J . 7 39·4 211· 1 11·0 
Jun. .... 3· 2 22·2 29'7 14.0 
Jul. .... J.' 2"5 27·9 16.9 
Aug . .... J. , 211·2 28'4 14·1 
Sept. .... - 13·3 28· 1 , ,,·2 
O"t./Okt. - 20·6 211·3 /4 ." 
Nov. - 22·4 28'5 14'4 
Dec·/Dea. '·0 22·3 2:;· 2 .16' 3 

19M - Jan. .. .. J·O 39,3 17·0 13'9 
Feb. ... . .. .... .... .... 

I . Consbtlng, since Tune. 1961. of the accounts of UnIon 
Acceptances Ltd .• A ccepting Bank for Industry Ltd.., Philip 
Hill (S.A.) Ltd. and Central A ccepting Bank Lid. Before 
June, 1961. fi gures for the last-mentioned three Institutions 
refer to their accepting departments only, Figures for Cily 
Merchant Bank Ltd. have been Included since N ovember. 
1963. 
Total acceptance liabilities. 

3. Customers' liabilities under acceptances. 

Foreign Total 
1'01111 

Buitelaode 1'ot8s1 Akllepte' Alldo. TotlWl 
1'01"'81 111$10 

33·3 0·' 33·8 36·2 I·' 76·0 
37·2 0·' 37·7 46,6 '·7 D7 " 
41·2 1·3 42 ·6 118·3 , .. 120-0 
78·0 1·, 79·8 89·2 7 · 8 19 1 ·8 
86·9 9·2 9.5· 1 1S6·3 12·9 26.,3 

94 ·3 2-0 96·3 93·3 7·' 212·0 
Il l ·" 1·, 93·0 98·7 7· J 21\.8 
86'0 6'8 91·8 101·6 ,., 21ti· I 
96·0 8 ·0 10",0 106·6 If· 8 241 · 2 

100 '9 ,. , 109 '6 1011·3 12·11 248·0 
98·8 ,., 1011· 4 108·6 14·3 246· 8 
IIS'2 ,., 106 '6 IOS·3 14 '11 246·1 
90·7 7· 2 97·11 114 ·3 12·4 243·2 
74·8 7 · 1 8 1·8 117 ·8 ll·9 230'4 
S4·6 0.' 9 1· 1 11 8 ·8 10·9 240 ·n 
77·9 ,.. 84.9 120 ·9 11 ·0 237·6 
S6 ' 1I 9·2 96· 1 136·3 12·9 264'3 

9S·0 0·7 107·7 141·0 13·2 282·1 
.... .... . ... . ... . ... 

LoBnoMd c..w Md Accept- Other 
Advlllwee Deposiw an~_1 -~ Total 

Total Loning_ Kont.ant 
~otM.I ,. ,. Akeeplol A'ldor Totaal 

voonr.kotte deposito'l l,aWl! 

16'2 ,., IS· S 36·2 ... 76·0 
26·7 ,., 12·8 46' 6 , .. 97'4 
34'2 9·3 12' 6 68 ·3 6·' 120·9 
60·0 14 ·. 32·2 89· 2 '·0 I BI ·i! 
66·8 22·2 3 1·8 136·3 '·2 204'3 

66·9 17·0 42·0 ' 93· :i ,., 212 ·0 
80· ' 18·2 32 ·7 00·7 ,. J 211· 8 
69·6 17 ·2 21· 7 10 1·6 ,·1 216· 1 
76·9 16·3 30·2 106·6 11 ·3 24 1·2 
8 1·2 16·S 30·6 109·3 10.6 24S.0 
011· 1 l i·4 39· I IOS ·5 '0·7 246· 8 
70· 8 16·9 H'4 108·3 ' · 7 246· ) 
70·2 16 ·11 31·0 114 · 3 10·8 243·2 
156·6 16 ·6 3 1·3 II7 'S 10· 1 230'4 
64·2 16· 11 32·0 11 8'S '·3 240. " 
65·3 111·2 24 ·6 120·9 '" 237'0 
66'S 22· 2 3 1·8 ) 35·3 8·2 26'" :I 

71 ' 2 24-·1 34'9 .,61 ·0 10·9 282'1 
.... .... .... .... ... . ... 

I. Bestaande, seder! Junle 1961, ult die rekenlngs van Union 
A cceptances Ltd., Ole Nywerhelds-Aksepbank Bplt., Philip 
Hill (s.A.) Ltd. en Sentrale Aksepbank Bplc. Voor Junle 
1961 verwys Iyfers vir laasgenoemde drle o rgaolsasles 

slegs oa hul akKpafdeUngs. ~yfers t,o.v. City Merchant 
Bank LId.. Is loges)ult vanal November 1963. 

2. Totale akseplaste. 
3. Verpllgtlngs van klli!nte ult hoofde van altsepte. 



II 

VI JI.-DEPOSIT-RECEI VINU INSTITUT IONS' 
(R millione) 

DEPQSITONEJl.1ENDE JNSTELLIN08 ' 
(R miljoone) 

LI ABILITIES ' N !j.A.-LASTI~ DINNE S.A. 

DI':POBITS-DI':POSIT(l's Total Tottll 
Liabiiilio. Li .. l"i ljtj"a 

End of- End- to Puhl ic in :S.A. 
Demand Fi:red Saving. Tutal 1'01111", Total" 

Onmiddellik vl!rpligtingl lute 
opoisbare VU~ 8paar- Totaal l8elloor birtnf' 

rubliek S.A. 
~"-

19.~ I -Im.{I)es. 1·2 34·6 16·7 52'0 67-7 61·4 
J952-Dt-c./DM. ]·2 3(1-8 J 7·7 65·7 {iL ·3 a·, 
11l53-Tm:./ Des. .... H 40,4 18-8 60'0 ij!j.(I 77·3 
196"-Dee. /Dee. " 

,. , 43-2 1\)-6 6~ ·5 tiD·S 82·3 
19M- Doe. IDe!!. " ". ,. , 60·4 20'6 12·g 7g·! 02,] 
19l16-Dec./Des. ". 3·6 6 1·5 21 · 4 86'0 Ol-::! 107 · 2 
19S7- D .. ~.J DeII. ... 7·2 80·4 22·3 1011· {I 111'5 138'1 
111(;8 - ))(}r../I>ea. -... , .. IUI'4 23'0 1:)3-9 1-1 L • 1 166·0 
19:,9-D8.,.1061. .... 13·2 133·9 25·1 172·1 l!jf\·i 206 · 4 
10110- 0 1><' ./ 0 011. I"· " 1(;8'1 28·\ 212·7 221'7 252· 7 
196 1-Dec./ Des. "" 16·3 108·!) 18·6 :!:l3·8 242 8 276.4 
I 962-Dlle. DOlI. 2! .~ 230·8 39·2 291·4 2!l!l·0 337·' 
1 9 8 '-Dec./~. "". 19·\1 313·n 15·0 38S·e 4 11 ·0 "5S·1 

19!13-.1 u". .... ~O·O 262·0 ·"'·2 326· 2 :140·1 382.3 
Dec./Dee. I :'·!! 3 13'\) MH) 38S'8 4 11 ·f! 458· 1 

191;4- J"" 23·0 317·3 69·2 469·5 502·6 663·8 

ASSETS I N S.A.- BATES BINNE S.A. 

Coin 
BALANCI!8 WlTlI-S.u.Do'a " Diacounta, Total 

ond 
E"d of- Enrl - N""" S.A. 

Munt Reeerve N.F.C. ' 
Uank ... S.A. bank- N.F.K. ' 

nol. 
R_rwe_ 

lUlnk 
-

1951 - Dee_/Detl. "" 0" , - o· 9 
1952- Dec./Dea. 0" , - 0"0 
1953- Dec./Dea . ... n., - O· , 
1954- Dee.IDN. 0" , - 0·' 
1 955-Dee./Dee. 0·' - ,. , 
11156- Oee./Detl . .... 1l·1 - ,. , 
1957_Dlx./l IIl8. .... 0·2 - ,. , 
HI68- Dec./D8lI . . ... 0"' - J.4 
IOSt- Dec./ DM. .... 0"' - 3'2 
19Io0_ Doe·/ Dea. 0·3 - , "0 
106 1-Dee./Dea. O· , - '.7 
1962-Dec· f De,.. ... 0·, - 7':! 
I 963- DN'. / De.. O· I) - 12·5 

Hl63---Jun. .... , ... 0 ", - 8·2 
Dee./Dee 0"' - 12·/1 

1964--Jun. 0"7 - 12·0 

I. Con)'~lin8 of People'! Banks. L("I~n Banks am! Other IftPOSI!' 
Rece1vinl Institut ions which ale subject 10 Ihe requirements 
of the Bankinl Ad of 1942. but e~cluding Di.scounl Hous" and 
Mer,hant Banks for which figuln are &bown in Tables IV 
alld VII. 

2. National Finan,e Corponlion of South Afria. . 

Commer. 
<:illl 

b'lnka 
Hand,,".-

hllnke 

2·:! 
'·3 
2·5 
2·6 
2·6 
2'7 ,., 
'"' 7"' 

12·0 
:n·8 
3Q'4 
5-1.3 

~ 5· 1 
54 ·3 

7~· 7 

Loans A_t, 
Other ond I nv .. t. 

in 8. A. Building Inati- Advance. meuLt Tot. l. Societies tutiorlll Di8kon- ~Ieg. 
Houver- Ander t~ringe, 

tno.l .. ~ gmgl binn .. 
e"igil1.l;8 irllltol- lenin~ en S.A lings vool1lkott.e 

2·6 0·3 47·6 10·2 67·1 
2·6 0"' 51-6 10·7 71·8 ,., 0"' 55·5 11 ·0 7IHI 
3'2 0"' 59·\ II · 2 82·0 ." , '·0 (;7·1 11'7 92·0 
H 3· 1 75·4 1",1 107·1 
'"7 0·' 104 · 3 17·3 138'8 

'"' , "' 126' I 20·8 166'4 
H , "' 148'4 29·8 207·1 

'". 3· , 183' 2 36 ·0 253·2 
6"' , 0 103·1\ 311·0 279 ." 
g.f) ,., 219·S 48·0 3:1S·/l 
'"7 4·2 301·3 04· 1\ 458 ·0 

'"' 3·' 25~ · 1 50·!} 383·1 
n 4·2 301 ·3 64·5 458 ·9 

'"0 2·6 364 '1 80'0 564·j 

Bestaandt:: UII .olhbanke. lenina:;banlr en ander depoo;l!o­
nemende instc ll inll wal .an die verei.slcs van die Bank ... el 
van 1942 onderhewig is, mau mel uitsondcring van di5~onlo· 
hube ell ruepbanke len opsi,le waunn syrer, in TabeLlc 
IV en VII aanletoon word. 

2. NuionlJe FinlnllckOfl'or .. ie van Suid·Afrika 

1 



IX.- OTHER TRUST COMPANIES 
(R milliont) 

ANDER TRUBTMAATSKAPPYEI 
(R miljoone) 

11 

-

• 

LIABILITIES IN B.A.- LASTE DrN"NE S.A. 

OJl!P08rrs--DF..P081'l'O 'S Total Total 
Liabilitiee Liabititiee 

End of-End to Public in B.A. 
Demand FUi:oo Su-vinge Total Totale Tolale 

Oumiddellik 
V .. " Spur- Tot.,..] verpligtinp ,",," 

opeilsh!\nI t.eenoor binDe 
publiek S.A. 

I 964- Dec. IDe.. " .. .... . .. . - - - - ,., 18·0 
11l.'i6-000 .~. ... - - - - 8·, 17 ·\1 
1I1M-Dec·/Dee. .... .... . ... - - - - 8·8 18·:! 
I057-Dec.{DM. ... , .... - - - - 13·3 23·0 
JII58-Dto<:.{D6/I. .... ... , ... - - - - 13·6 23-'1 
IOriD-Dec./Des .... .... , ... - - - - 11·6 19·8 
looO-Dec. /Dea. .... .... .... - - - - 12,7 22- 3 
1\l61-Dec./D.:., .... - - - - '·6 18·9 
1962- Doe./DM. ... .. -. .... . .. . ... ._ .. 

ASSETS TN S.A.- OATES B1NNE B,A. 

Coin BAL&NCU WITH-8ALDO'8 BY DiacounU, Total 
,"J Loo~ A_,," End of- End- B.A. Other ,"d InvM~_ No"," 

Roeen'8 Commer. Building fIUlt;. AdvlUlce. manti in B.A. 
Munt N.F.O' cial 1'otal8 nank ","k. Societies lut ioIUI DiBkon- Beleg. 

bAtee '" S.A. Bouver. Andor tennge, gingtl bllnk- N.F.K." Handolil- binne Re8erwe. eniginga iJllltel. leni~ ell no" """" 
19 15 ~-Deo.fDN. .... - - 0·' 
19M-Dec. /DeB. .... .... - - 0·1 
195''-Dec./Dee. .. ... - - 0·, 
1957-Dec./Des. - - 0·2 
1958-Dec /0&8. .... .... - - -
1059-Dec./ IM. .... .... - - -
196o-Dec./Dea. .... - - 0·3 
J96 1- Dec./I>e.. ... .... 0· 1 - -
19t12-Doo.(De. .... ... . ... 
l. Trust Compames alld Boards of Exec:utorJ whIch are nOI 

$ubject to the requiremcnts of thc Bankin, Act of 1942. 
Fiaures supplied by the Bureau of Stal/.stia. 

2. National Finance Corporation of South Africa. 

banke 

2'4 
I·' 
2·4 
2·& 
2·& 
'·0 
,·7 ,., 

lill8a VOOI"II otta B.A. 

0·, 0·7 '·6 '·3 17·9 
0·7 '"' 8·, 2·15 17 ·9 
0·' '"' ,., 2·9 18·2 
0·' 0·, 11·2 3·0 22·9 
0·7 O· 8 11·& 3·0 23·7 
0·' 3·0 10·1 2·9 22·0 
0·, 2·) II· 3 ,.. :N·ij 
0·7 3·1 7·' 3·' 21·2 

.... .... . ... . ... 

1. Trultmalll$kappye cn Eksckutcurskamcrl Wit nlc ondcrhewl, 
Is aan dic Ycrcillics Yan die Bankwct yon 1942 nlc. Syfert; 
ycntrek deur die Bum vir Statistick. 

2. Nulona]e Finansiekorporasie un Suid·Afrika. 

X .-TRUST ASSETS ADMINISTERED BY nANKING 
INS'fJ'ruTIONS AND OTHER. TRUST COMPANlES ' 

TRUSTIlATE S GEADMI.NlSTREEH DEOn. BANK. 
INSTELL1NOS EN ANDER TRUSTl(AATSKAPPYEI 

eR m'll'ollfJ) , , 
Caoh '"' Bank 

At 31l,t December-- BalanC>811 
Op 31 De.emoor- Kootant 

.n bank· 
M ldo'. 

191515-80lely Adminiatered 
Alloonljk gfladminiat roor ... ... .... ,., 

19M-Jomtly Adminiatemd-
Oesamllntlill: gead1'liniatreer .... .... 0·1 

1915f>-Tot.a]I/Totaa[1 .... .... . ... . ... ,., 
11l15t1 - Tota!I/Totaal l .... .... .... I·' 
L 9157- Total1rrotaal" .... .... ... .... . ... 2·0 
1958- T ote]l(rntaa]1 .... .... .... . ... I·' 
191i9-Total"rrotaal' .... .... ... . ... I·' 
11I6Q.-Total"{Totaal' .... .... .... .... .. .. I·' 
1961- Total'rrotaal l .... .... .... .... . ... '·0 
1962- Total1rrotaal' .... .... .... . ... ,·0 

.. I.C., capllal assCI$ of • permanent nature admlDlStcrcd by the 
inst itutions included in Tables II. VIII and IX. Exc1udina assetJ 
only temporarity handled by them, e.,. imolvcnt estates, etc. 
Fijures supplied by the RCllistrar of Baob and the Bute:m 
of Stawtics. 

(R miljoonll ) 

fu .... and 
Savingll Loana and Illv.t. O~hlltl" 
o.potIita Advance. manta 

_ .. 
Total 

Vu", Lemings 
lin .p .. r_ en voor· Belllggings Andar batea Tolnal 
deposito', akotte 

,. , 76· 9 04· 3 19· 7 202·S 

0·2 ,., 10·9 1· I 15.6 
'·3 78·6 OO·S 20·3 210· 1 
'·1 82·0 103·1 21·0 217·2 

10·11 8 .. ·1 110·6 26·0 222·4 
11·9 90·' 104·6 24·8 233·6 
11·0 8<>-8 98· 1 26·/1 218·3 
12·8 93·9 107·8 28·0 244'4 
13·6 91·6 107·3 27·6 242·0 
115·7 98·6 112'15 26·6 266·fj . I. d.w.s. kapltaalbates YIn n permanenle aurd ,eadmmlStreer dtor 

die in$lellinp Wit III Tabelle II. VIU ell IX inaealuit is. Uit· 
,esQllderd bates wat slep tydelik deur bulle hantcer word, 
sons bv. insolyentc bocdcls, eM. Syferl yerstrek: deur djl 
Reaistrateur van Banke en dill Duro vir Statistiek. 

2. Estimltcd for eath year by addina one half of the "Jointly" 
to the total of the "Solely." 

2. Gealr.at yir elke jaar deur ten helfte .. n dJe "Getl..Dlc:nllill:.'· 
by die lDtaai van die .. Allecrdikc"' te tel. 



END or-

Em>-

1964-Mar·fMrt,· 
19M-Mar·/Mrt. .... 
1966-Mar./Mrt.. .... 
1957-Mar·fMrt. .... 
1958-Mar· /Mrt. .... 
1959-Mar. /Mrt. .... 
196G-Ma r·fMrt. .... 
196 1-Mar./Mrt. .... 
1962-Har./ Mrt. .... 
1965-Mar./Mrt. .... 
1!}63-Dec./ DM. .... 
196 ......... JiUl. ... .... 

Feb. .. .... 
Mar./Mrt. .... 
April .... .... 
MayfMei .... 
J=. 
Jul. .... 
Aug. .... .... 
Sept. .... .... 
Oct. / Okt. .... 
Nov. .... 
Doo./D&s. .... 

I 9615----Jan. ... -

J964_Msr. /Mrt. 
1 966--Mar.~fr~. .... 
IM6--MsT.{Mrt. .... 
1967-Msr. /Mrt. .... 
196B-Mar·fllrt. .... 
1969-Mar.{M.rt. .... 
1960-Mar.lMrIo. .... 
1 961-Mar.{Mr~ . .... 
1962-MIU'./Mrt . .... 
I 963-MarJ Mrt. .. .. 

Xl.-BUlLDING SOCTh-rmS 
(R rnillioWlj 

I 
L:r oU!IrLlTlE8-L£.sT:I: 

Share Statutory DePOlliU'-DepG'ito'., 
Capital "-NM 

~ Aandele· Statu~re Fixed Total 
kapitaal ~rwea 

VU .. S"""" I To .... 

Total 
Liabilitillll 
or~Ui 

To,,", 
laate of 

b .... 

A. PERMANENT SOCIETIES 

.... 

.... 

.... 

.... 

.... 

.... .... 

.... 

., .. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 
.. .. 
.... 
... 
.... 
.... 

.... 

.... 
.... 
.... 
.... 

. ., . 

... 

3 12·9 13·6 230'0 
308·1 Hi·8 260·5 
406'6 18·2 279·2 
449· 2 21 ·0 297·9 
49S·7 24· 1 324'8 
638·5 27·3 339·" 
686·6 30·7 3M·5 
637'3 34'5 387·0 
678·9 38·0 391'8 
768·9 41· 8 406·3 

850·6 41 ·8 401·2· 

860· 7 41'S 401,0-
869·4 41 ·8 399· 2· 
886·2 4Hd 395·S· 
892·8 4(1· 0 396·0· 
901·8 46·3 396·7· 
909·3 46·3 400,3-
9 16·8 46·3 4::l .S-
919.1 46·3 436·0-
925·6 46 ·3 445 · I-
925·0 46·3 467·2-
026·2 46· 3 416·4" 
927·9 46·3 470'6 ' 
935'4 46.3 473·0· 

B. 

1'2 - -
I· ] - -
1·2 - -]., - -]., - -
\·2 - -
]·3 - -]., - -
I · 3 - -
]·3 

I. Inc:ludiDl accrued Inttrtlt. 
2. Includina Treuury Bills. 

, 
126·0 356'0 712·2 
148·4 408·9 816·8 
158·1 437·3 897·0 
174·5 472'4 981'6 
187·2 512·0 1,076' 4 
195·0 534·4 1. 142·5 
200·8 666·3 1,224 ·9 
207 '8 (l9~ ·8 I ,S II ' " 
2 17 · 1 108· 9 1,370'0 
234 · 7 640·Y 1.495,1 

242·3· 604·3 .. 
24:1·2- 664·8 . .. 
230·3· 649·0 ... 
:!46·0" 649·6 ... 
Z3Q·9" 644 ' I .. .. 
236,9 - 64 1 ·9 .... 
232·1 - 64 1·9 .. .. 
233·5· 660·0 
237'6" 682'2 .. .. 
244·9~ 700·3 .. .. 
246·7· 714·7 
247· 5· 725·2 ... 
248·2 " 7:10·i .... 
242· 5· 727·6 .... 

TERMINATING SOCIETIES 

- - ]. , 
- - I · 3 
- - ]., 
- - l-6 
- - l-6 
- - '" - - ]., 
- - ]., 
- - ]. , 

1'6 

o ExcIudina accrued iatCTtSl. 

, 
, 

BOUVERENIGrNGS 
(R miljoene) 

AasltT'9--BATE8 

Liquid ~u-Lik ... iede batee 
Mortgage 
Advancell Lo&no Govern· Munic ipal 

m=' S""''''' Other 
Voor. Lellinl!!' Stoc:klI" S"",1m 
Ikotte Muniei. 
~o Staata· X]' Ander 

verba.nd effekte" .k .. eflekte 

- A. PERMANENTE '""ERENIGINGS 

050·3 3·' 42·3 40·3 3 1'4 
636·6 4·2 46'S 42·6 38·7 
711·6 ,. ] 4~ '0 46·6 39 · 8 
764' 9 '" 46· 2 5:1·0 ·HHI 
838·0 6·2 51·:; 62·9 U·7 
S97· 1 7·3 49·8 66·3 51· 2 
967·1 7 · 7 65·:; 70·9 66· 2 

1,039'9 ,., 6 1'6 73· 7 59· 7 
1.066·0 ,., 49·tI 75·1 6 1· 1 
1, 127'3 9,2 62 ·9 86·!) 69 ·0 

1.218·2 ,., 77· 3 89·7 78·2 

1,225· 1 0·, 77'4 80·6 78'5 
1.235·2 9· , 83·0 89·0 80·0 
1,245·9 10·3 81 · 4 90·9 78·6 
1,266,6 10· I 78·6 89·9 77'4 
1.271·7 10·2 82'3 87·4 77 '4 
1 2::16·8 10·6 79·. 85·4 7(1·1 
1.30 1' I 10 · 7 82·5 82 ·1 74· 7 
1,309'8 10'7 85·0 83.3 76·6 
1,32 1.3 11·0 87.1 83·6 76.4 
1,335·3 10 ·6 86 ·6 83·8 76 · 8 
1,34\J' I 10,6 85·0 8:!'9 70· 7 
1,363' I 10·8 84·6 82·4 76'5 
1,373'2 J1 ·4 84· 2 8 1 ·6 7ri·9 

- B. TYDEUKE VERENIGINGS 

1,2 
J.2 
1·2 
I·" 
I-< ]., 
]. , 
I-< 
I-< 
I-< 

- - -
- - -
- - -
- - -
- - -
- - 0·] 
- - 0·1 
- -- -

1. Inslultcndc OPlciopc rcntc. 
2. Insluitcodc s.katkiswisscb. 
• Uiwuitcndc opa:ciopCI rtntt. 

-
-

-
-
-
-
--
-
-
-

C&&b and 
~poaitfl' 

Kootaot 
~ d~ 

poeito', ' 

20·0 
24'S 
24·1 
33'5 
30· 7 
27·8 
30·0 
2"'4 
tll·8 
78·4 

66·1 

14 ·4 
63· 1 
63·8 
63 ·6 
46·6 
"·0 
71 ·4 
7\)'4 
74'0 
77 ·7 
83 · 7 
81·6 
82·6 

0·3 
0·] 
0·2 
0·2 
0'2 
0· ] 
0·] 
0·2 
0" 
0·2 

Total 

Tolaal 

133·9 
152·6 
162·5 
178':1 
193·S 
194·0 
2 11 · 7 
209.4 
237 '6 
297' 1 

3 11 ·3 

3 19·8 
3 16· 1 
304·8 
299'4 
293·7 
290·3 
310·7 
324·3 
321·2 
326' I 
328'3 
325·1 
324 · ' 

0·' 
0'2 
0·' 
0·2 
O·Z 
0·2 
0.2 
O· 2 
0·2 
0·2 



-
XIL- l"OS'l' OFFICE ,sAV lNQS BAl'llt 

IR m ilHonl) 

Depoait. Withdrawnt. 

Otipoeit.o'. Opvragingll 

.--
YOllr ended :ll~t Mareh-
Jallr gelinyig 31 Maart~ 

1:138 .... .... .... .... 23·0 21·6 

19M .... .... ... .... .... 68·9 74·2 
1966 .... .... .... .... 65·0 75·1 
19117 .... .... ... .... 62·" 68· 9 
19liS .... .... .... .... .... 58·8 66·1 
1959 .... .... .... .... .... 57·1 M'O 
1960 .... .... .... 67 ·0 64·5 
1961 .... .... .... .... .... 51·0 60·0 
1962 .... .... .... . ... 40'5 110·2 
1063 .... .... . .. .... . ... 1i1·9 50'4 
1904 .... ... .... . .. 52·0 56·7 

MI)Jlthly- l l undelika-
I 9S4- February/Februarie ,., ,. , 

Mareh/Ma&rt .... ... , ., ,., 
April .... .... ,., ,·3 
May/Me; .... .... ,·3 ' ·8 
.JunejJ unie .... 3·9 , .9 
July/Julie .... ... . .... ,·3 ,. \ 
Augugt/ Auguatua .... ,., ,., 
September .... .. .... ,., , ., 
Oc.t.ober/Oktooor .... ,·8 ,., 
Novpmoor .... .... .... 3·' , ., 
~berfDoBemoor .. . ,., 5·, 

IIHI5-Janullory(J annar io .... 4·0 5·\ 

XIlL- NATlONA L SA VINCS CERTIFICATES 
(R milliOIlll ) 

I I!IIU88 

Ne~ 

De~te(+) 

"' With· 
dra",ala( -) 

Netlo depa-
aito'a{+) 
or OpHIIo· 

gi~(- ) 

+ ,.. 
- 5·2 
-10· 1 
- ,., 
- 7-3 
- '·9 
- ,., 
- ,., 
- 9·' 
+ \., 
- '·8 

- 0·2 
- 0·' 
- 0.8 
- 0·' 
- 0·9 
- 0·8 
- 0·3 
- 0·\ 
+ 0·' - 0 · ' 
- 0·' 

- 1.\ 

Repaymenta 
Uitgifte TerugbAt.e. linga 

Y~r ended 31 st Mareh-
JaAr g~ind ig 31 Maert.-

1038 ... . .... .... .... . ... 1-2 \ ·3 

111M .... .... . ... .... .... ,., ,., 
19156 .... .... .... .... . ... .... ,., ,.. 
111117 .... .... . ... .... 10·4 8·' 
1968 .... ... .... .... .... ,., 8·0 
19119 .... .... .... .... .. .. .... 20·3 8·' 
1960 .... .... .... .... .... . ... 19·1 ,., 
HUll .... .... .... . ... 13·7 ,., 
19(12 .... .... .... .... 12 · 9 10·' 
U S3 .... .... .... .... . ... .... 28· 1 8·8 
1064 .... .... .. .. 31 '3 18·2 

Monthl) -Maa.ndeli~ 

1 06~anllaryfJallun.r;e ... .... ,., \., 
FebruarY/I<'ebruarie .... ,., \., 
Manlh/Maart .... ... .... 2·' \ ·5 
April .... .... .... .... .. .. 3· \ \., 
May!Mei .... .... .... .. .. 2·8 J.< 
J une/Junie ... ... .... .... 2·2 \ ·3 
July/Julie .... .... .... .... '·3 \., 
Auguet/Auguelua .... .... 2·' \., 
Soptember .... '" .... .... 2·\ \., 
O(l~ber/Oktoblir .... .. .. 2·6 \., 
November .... ... .. .. 2·3 \., 
Dec:ember{Deeomoor ... .. \ . , \., 

POSSPAARDANK 
fR m'ljoone) 0 

Int&l'Il8t B.t.LUI':l1ll DO. TO O.PC>BITOM 
Crodited S.U.OO VII:IUIItI3l.DIO !lUI' Dapoe!l!!'" 

31ae 
March Savinga 

0r?-inary Bank 
Ren .. Account Certi fl catea 

gekroditeer 
3\ Oe",one Spaarbank. 

Mllarl rekening eerti8ka ta 

0·' 33·0 ,.\ .., 1M· 4 16·2 ,., Il\O·8 12·8 
'·0 149'4 11·0 
,·9 147·0 10·0 ,. , H4· 8 8·' 
, ·8 1012·0 8·0 
'·8 140'4 ,., 
3·P 134 ·8 6· ' 
'·9 136·0 ' · 8 
3·, 134·4 ,., 

132·1 ,., 
3·' 1301.·4 ,., 

133·6 ,., 
.... 133·0 ,., 
. ... 132·1 ,., 
. ... 131 ·3 ' ·3 . ... 131·0 '·3 
.... 130·9 ,., 
. ... 131·2 ,., 
.... 130·(; 7-1 
.... 129'9 ,.\ 

128· 8 '·0 

NASION ALE SPAARSERTI FlKATE 
(R miljoene) 

Net I/MIlle (+ J 

"' 

Total 

Tot .... 1 

40·0 

171· 6 
163·6 
160'4 
1116 ·9 
163·5 
160·0 
14 8·0 
141'4 
1·"'·8 
141,6 

139·2 
141.6 
I·W·S 
1ol.0·3 
139'4 
138·6 
138·3 
138·2 
138'" 
137·S 
137'0 

136·8 

Repaym;,nw(-) BAlanoo Jntefflilt P",id 
Netto u~1irte{ +) Saldo Betaalde renle 

terughetalinge( -) 

- 0·\ 13,6 0·' 
0 

- 0·' 33·7 J.< 
- ,., 3 1·8 \., 
+ \., 33·7 \., 
+ \ ., 31i·3 J.6 
+ 12·0 47·3 \., 
+ 12·9 60·' 1·2 
+ 7-1 67·3 \.\ 

+ 2· 3 69 ·6 ,. , 
+ 14·3 83·9 ,. \ 
+ 13·1 97·0 ,., 

+ \·0 94· 7 0·, 
+ \ . \ 911'8 0·, 
+ \., 97·0 0·, 
+ H 08'6 ,., 
+ H 99·0 ,., 
+ 0·8 100·7 0·, 
+ ,., 10 1 '4 0·, 
+ 0·' 102·1 0·, 
+ 0·' 102·7 0·, 
+ 0·' 103·3 0·, 
+ 0·, 103·8 ,., 
+ 0 · , 104·2 0·, 



Fioar.eial 

XJV.-[NSURANCE COMPANIES· 
IR milliolls) 

ASSETS' - DATES' 

VERSEKERINGSMAATSKAPPYt;· 
(R miljoone) 

I Ysar DollUSTlo A1I8E'1's - BINNEJ...L'fDSE BATES 
, 

ended 
during- GOVilm- Clni.m8 011 I Loan> 0"' I Cuh and meo~ LO<.'al "'ttainat etandin);: lrort-

DepOlliUI Seeuritio. Authori· Polieiee Premiunu g .... 
Bookjaar ties. ete.' 
geflindig Koutant StaatIJ- Von:leringa Leninge Uit- Ver_ 
~uren- •• effekte -. "". etaandll blUlde 
d~ deposito', plaaalike 

owerhede 
poliNe premiee 

I ena.' 

A. LONG ·TERM BUsrNESS' 
1953 .... .... 10-4 , 64·0 l l l ·6 33·8 15·ij 17-'·0 
ilUi" .... 16·l 66·7 128·0 37·3 16·5 182·8 
1955 .... .... II · 2 ",.. 139·4 41·1 18·9 209·6 
1966 .... ... . 11 ·2 66·1 155·0 -&8·1 21·5 237·3 
1957 .... .... 16· 3 67·6 179· 7 64·0 24' 2 245·8 
1958 .... 13-2 64'6 203'6 69·8 26·8 266·3 
1959 .... .. .. 15-8 60·6 217·3 66· 7 28·2 269'3 
1960 .... 16·6 73.5 218'6 72·4 30· 5 269·0 
1961 .... 20'7 78· 7 223·0 80'!! 31·5 281·6 
1962 .... ... 21· 6 86' 3 ~37'8 88·0 34 ·6 294·0 

". SHORT-TERM BUSI NESS' 
1963 .... .... 10· 8 11 · 2 7·2 I 3·li ,·0 
19M -... .... 12·6 U'6 ,.\ I - 3·' '·0 
19116 .... .... 14''- 11·6 10·4 - .., ,., 
"" .... .... 1 ~·4 II · 7 12·0 - 5·2 ,., 
1957 ... .... 16' 7 12·0 13'4 - 0·, 11·9 
1958 .... .... 19·8 1I·1I 14·7 - ,., 12·3 
19~9 .... .... 19.0 12,5 16.7 - 0·' 13·' 
1960 .... 2 1·0 13·0 17·9 - '"' 12'7 
1961 .... .... 211·9 12'5 18· 8 - 9·\ 12·6 
1962 .... .... 17· " 14·3 24,·0 ,., 12'~ 

• ~e data refer to (a) all assets hekl ~;" S.A. Insurers (other than 
Profe5$ional Reinsurers) I.r.o. their insurance business in and outside S.A .. 
and (b) lISIIets held in S.A. by S.A. ProfeQional Reinsur= Dnd Non-S.A. 
Insurers i.r.o. their ill.!luram:e business in S .... _ (For the period 1946 to 
1951. c:stimates have been made in the case of some items in order to 
ennDnc:e the comOl'.!'ability e! ~';; .... iiable data for the yean befort 
~.,d since 1952). 

2. Le. premium income (net of reinsurancc:s) of (10 S.A. Insurers (other than 
Professional Reinsurers) i.e.o. business in and outside S.A .. and (b) S.A. 
Professional Reinsurers and Non-S.A. Insurers i.e.o. business in S.A. 

3. Securities of. or loans to local au thorities. the Rand Watet' Boald. f.sc:om . 
lscor. the S.A. Broadcasting Corporation. elc. 

4. Stocks or shares in oomp3n;cs. buildinl societies. hanb. etc. 
j. Life and si.ot.i.oa fund. industrial and funeral business. 

6. Fire, marine, motot. persooal .ocidenl .nd mi$oeUBae!)us businea. 
Based on filllres pubUshed by the RelisH" of lasurance. 

ShQ.nlll in PREKlO'W 
Compalliee. ~c .... ~., Foreign Grand INcollOl: ' 

lite.' Claimll Prop9rty Total A_ .. TOlal 

Aandelll Ander Ligg8lUU_ Buill!_ Groot. PREYIIt-
in maat_ vor· like Totll8l lauW!e totaal INll:O)l8T!t' 
ekappye deringa .... b . ... 

IIDII . ' I I 

- A. LANGTERMYNBESIGHETD' 
23 ' 4 18·6 25·1j 467'0 39'4 506·4 75·3 
22·8 26·6 31·7 517·6 43· 4 561·0 85·0 
26' 7 26·2 36·8 510'3 4S'3 6 18·6 9-1·7 
28'5 28·1 39·7 625'5 64·7 680· 2 103':! 
33·9 32·7 43·0 687·1 58·3 745·4 113·3 
45·1 36· 7 49'4 766'5 58·2 813·7 123·8 
59·0 39'3 65'4 820'6 7·" :2 891·8 133· 7 
92·3 47·2 59'4 878·5 84.7 963·2 145.8 

120·6 51·9 67·0 961· 7 90·, 1,052'5 152·7 
167 ·0 69 ·4 70·8 1.059' 5 99·9 1,159' 3 183'8 

- B. KO R·j"j·EH.llfY N HE8IGHE I U' 

'"' 3·2 '·0 62·" 3·2 55'6 43'4 
5·8 ,·3 5·4 59·6 3·2 62·8 48·0 ,.\ ,.\ ,., 611·0 ,. , 69·:! 54·7 ,., , ., '·0 13·1 '·0 711· 1 59·0 ,., ,., ,., 80· I 3·ti 83· 7 64·4 
7·6 ,., ,., 87·2 ... 91·1 72·7 ,. , 10.0 ,., 93.11 ,. , 98.7 76·U 

10.3 10.2 ,., 99· 8 ,., 106·3 84·9 
11 · 3 11· 1 ,., 109 '8 7'4 11 1·2 78·2 
15' 9 12·11 '.8 12' ·6 s·, 132·9 81 '2 

L. Die gCilcwen. hel betrtkkina op (a) aile bales WIll deur Binne1andse Ver­
sekcnlllt'S (uitgesondcrd Profcssione1e Hervcrsekeraars) Ichou ,,"ord 1.0 .•. 
hullc vet'$e.ir.erinlSbcsighcid binne en buile S.A.. en (b) bates wal dcur 
Binnelanme ProfessioncJe Hernrsd:eraars en Buitelandse Verschraa,. in 
S.A. gehou word I.O.V. hulle vcrsckcrinlSbcsigheid binne S.A. (Vir d ie 
tydperk 1946 tot 1951 u skattinl$ in die aeva! van somlllige pOSte 
gemaak ten einde die vergelykbaarhcld van die beskikbare gegewtns vir 
die jare voor en seden 1~52. Ir verbc!cr). 

2. D .w.s. premie-in.ir.omSle (na aftrekking VilIl hcrversekcr ings) van (.) Binne­
lambe Verseker33rs (uhgcsonderd Professionele Hcrversckeraars) I.O.V. belig­
heid binnt rn buite S.A .• en (b) Binnelllndse Professionele HerveTlekeru,. 
en BllitcJandse Vefsckc,aal'$ I.O.V. bcsigheid binnr S.A. 

3. Effekte van, of lenings 3an pial.5lik:e owcrhede. die R.ndwatcrrud, 
Evkom, Yakor. die S.A. Uitsaalkorpota.!lle. tD.:II. 

4. A.ndele in maalsbppye. bollvercm!linlS. hanke cos. 
S. L.cwens- cn amorllsasiefonds-. nywerheids- cn hclfafoubcsig,hcid. 
6. Brand-. $ee-. mO(Of-. pcrsoonlike ongc¥alle- en IClDeQlde bcsighcid . 

Gcbaseer op Iyfe,. gepubliscer deur dic ReliSiralcur .an VersekerinlSWCSc. 



-

XY.-LAND AND AGRICULTURAL 
BANK OF SOUTH AFTtICA 

In. millionll) 

LANO- EN LANDBOO . 
BANK VAN SUID.AFRIKA 

(R miljoone) 

L1AB I LITIEB-LASTE 

Bank Otber End 01 - Capital 
_~M 

Debentul'tlll Depollil.$' Q"erdr8fta' Liabilitiell Oorlrokke 
End- Kapit.e.&1 R_rwell Obligui8fl Depollito'.' b,,",,- AodlH' 

I"8kening~ ' Iy" 

I 1961-Dee·fDe8· .... --- .. " 44·2 6-3 - 22·2 6Hi -
1962-Dec.{Dea. .... 44·3 7-0 - 16·3 43·3 -
1 9(i3-Dee·ID~ .... .... .... 46·8 7·7 - 18·9 615 · 1 -
1 !l64-Dec·/~· .... .... --- 47·3 s-, - 23-0 92·8 -
1966-Deo./Des. .... --- .... 48·8 '-9 - 21·6 96·7 -
IUlI6-Dec./De.. .... -- .... liO·3 11, 4 - 26·1 99·6 -
19li7-Deo./ Dea. .... .... 63·a 12·9 - 33·7 91·2 -
I 968-0ec.JD6II. .... .... .... 69 ·8 '<l·6 - 40· 7 60·8 -
1969-000./Dea. .... ... - .... 69·8 16·7 30·0 65 -6 61'9 -
196Q-Dec./DM. .... .... --- 69·8 19·3 62· 3 62'6 108'9 1-7 
196 1- 0 00.{061. .... .... 159·8 21-8 08-1 61· 0 112-6 2·\ 
1962- Dec./Dell. .... .... .... 159·8 24' I 815·ij 68·0 76·9 2'11 
11I63- Doo./DeH. .... . ... 159·~ 26·15 86· 3 77· 3 69·3 13·6 
i9G4-Dec./DeIi. .... .... _ ... 59·8 20·0 8 1'6 811· 2 28·6 18 ·7 

ASSETS-DATES 

A~v.]fc_VOOR8I1:OTTB 

---
End or Co·operative Regulatory Otl,e. IndividuaLa Orgalli.e.at iou~ Boardt A_ .. End- I ndiwidue KolIperatiewll Beheef Total Ander 0 Organiilalliee .ade - I 

Totaal batee 

Mortgage Other Mortgage Other Ot·he. 
Verband : I AneW. Verban'.!t Ander Ander 

101l 1- Dec./DeIi. .... .... 36·6 I-I '-6 76·0 0-' 124·1 0-' 
101l2-Dec·fDeR. --- .... 39·0 1-0 10·0 lH·7 1-' 100·8 0-' 
11I1I3- Dec. /De.. .... 40·6 1-0 I 11·4 83·3 1-0 137·2 0·2 
IOi5 4- 000. / DeH. .... .... 42· 1 0-9 1l·8 JlG·2 0-' 171'4 0'2 
19fi1\- Doo./Dee. .... .... 44·0 0- 9 12 ·7 117·6 0-6 176· 7 0-' 
IOi56-Deo.{DoII. .... .... 4!)·2 0-' I "'~ 12\·3 1-' 186'9, 0-' 
10117-000.jl>ea. .... 61·9 '-9 I 16- 121,4 0·' 1 90'~ 0-' 
10fiS- Dec.roN. .... .... flo&.· 8 0-' 17'~ 101·6 0-6 1715· I 0-' 
11I1I9-Dec./Dea. .... 84·3 1-0 Hi· 2 1I 6·lJ 0-' 22 1· 9 1· 1 
1960- Doo.{Dee .... .... 120'6 0-5 21·2 137 i O 0·2 289·3 '-3 
ID61 - Dec./Dee. .... . ... 124·2 II ·'; 21·4 162·2 0- 1 319·4' 6-6 
1962- Doc. /OM .... --- 1,26,6 10·15 2J ·5 UO·O - 308·7 ,-, 
I&03-Dec./Dell. .... 133·0 '-y 22 · I 1.41·ft, 1-' 313·0 ,-, 
1964- D ee·fDIlII. .... . ... 140·g 6- 2li·6 115·& ... 1293 •6 .. , - I 

1964-Jan. .... .... .... 134·8 ,-, 21·9 0 144·9 0·9 J 3J1 ·4 .... 
Fob. -- .... .... 13fi' 4 lJ '-6 22 ' 4 134· 3 3'0 303·7 .... 
Mar·flIrt.· .... 136·1 '-6 22-' 122·fI 4·jl 294 · 4 .... 
April .... .... 136'6 '-5 23·6 114·9 , -, 288·2 ---
?lrayfMei .... .... 137·0 ,-, 2S ·S \J' .9 6-' 291·1 
Jun. . ... --- .... 137·6 '-0 211· 7 J\!6· 4 7-' 30/1·3 
Jul. .... .... U7 ·8 7-6 26· 0 14S·2 ,. , 31 9· 4 .. .. 
Ao, .... .... --- Ug ·t\ ,-, 26· 7 143 · 1 3-' 318'" .... 
Sept. .... .... 13S·8 7- 0 26·6 1311' 6 0-' 307 · 3 . ... 
Oet·fOkt. .... .... 139·2 6-, 211'7 125 ·0 ... 301 ·2 
Nov. .... .... 139·0 6-7 211·8 11 2·6 ' -0 281 ·9 
Dee.jD&!! . .... .... 140 · 8 '-7 211 .6 11 6·9 .-, 2113 '6 '- I 

19M-Jan. --- .... .... 14\·0 '-6 215· 7 121·5 I 0 -1 294·8 .... 
Feb. .... .... 141 ·7 6-' 211·S 120 · 6 0-1 29,(-7 .. .. 

16 

-

TotAl 
Totaal 

---
124 ·3 
109 ·9 
137·6 
171· 7 
177-0 
187·3 
191') 
176-0 
223·0 
294·6 
326·0 
316 · 9 
322·7 
302·7 

--

Total 
T otaal 

124·3 
100·9 
131·fI 
171·7 
177 ·0 
187'3 
101' 1 
116·0 
223·0 
204· 0 
32tHl 
316 ·& 
322·1 
302 ' 7 

. ... 

. ... 

. ... 

.... 
---
---
. ... 
. ... 

---
---

302· 7 

.... 

. ... 
I. Including balances held to cred it of co-operauvc organlu tJolIS. 

reaulatoTY boards. CIC., IIwailin, allocation. 
1. fnsilJllendc saldo s 101 kredlel van tolSpcntJcwc Or,lnlJlSltrl , 

behecrrade. ens., wal nOI loqcwys moel word. 
1. Includin, Land Bant bUll. 2. Instuitcndc Landbantwlssf:lI. 
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XVI- BANK DEBl'1'1S AND VELOCITY OF 
CIRCULATION OF DEMAND DEPOSITS 

BANKDEBE'IY l'E EN OMLOOPSNElJIELD VAN 
ONYlI IDDELLIK OPEIsnAI~E DEPOS ITO'S 

Y&ar and B~ O':II'TSI - I3ANKDEBII:TI'I': • Velooi'1 
~ronth DepOilita' Velooi ~y • Inde,. I 

Index I Amount - Boo". 
Jaar en 
msand lndeka I R miL --

Itllli .... 87·7 17,723 '6 
19112 .. .... ... , 04·0 18.094,1 
HI1I3 .... 100· 0 20,212-' 
1964 .... ... 110'3 22,289- I 
Ul65 .... 120·" 24,3:l0·n 
1956 .... .... ... 130· 2 26,314-3 
1967 ... ... . ... 146·' %9,638-7 
J958 •• n n._ 1156·9 31,617') 
191i9 .... .. .... 173'7 35,114':1 
1900 .... .... ... 193·] 39,026 -2 
1961 .... .... 1911·1 fO,241-6 
1062 ... ... 230·0 47,0;11·0 ' 
1903 ... " 283· I 67,772'1 
1064 .... ... 323·6 69,660· 7 

1063-0ct.fOkt. 314 ·0 5,331;'0 } Nov. .... :J40'8 5,9~u' I 
0e0./D8II. 309'1 5,26:1· 8 

IIJ04- Jan. .... 289 · 4 4,910 ' 5 

t 
Feb. 289' 1 4,013'9 
Mar·fMrt. 371'4 6,312'3 
April 317·2 6,390'7 
May/ Moi .... 317·6 6.395'8 
Jun. 316·6 1i.380·6 
Jul. ... 342'0 6.812 ·2 
Aug. .... .... 324'3 6.611.2 { Supt. ... 3011 ' 4 D,W7-8 
Oct /Okt. :n3·8 fi,672-o 
Nov. .. 311· 8 6.290' 7 J Doc. {De~. 364 ·0 fl,187· 4 

1965-Jnll. . .. 320·2 Ii,H3'0 

I. OebiLil to current RCOOltnta with tho RQI!&rvo Bank nnt! 
commorcisl bauke, It"clut!iu~ GovornmOllt ncnount.8. 

2. 8886: monthly svom~ 1!J53 _ IOO. 
3. Qmuterly totaill. 
4. Monthly average figul"lllJ or comm~rt:ial blmk~ <IQt''''n,1 I'I\I~ 

n-rve Uank'lI "OtllOr" dep<NIit.l!. 
6_ B8llk dtlbita divitlod by dopolJit8 IU! deruloo 
6. BiU!IO: quartl)r1y avorll!.l0 1053 - IQII. 

The floures Include South West Africa from January, 1962. 
and are therefore not entirely comparable wi th the pre­
cl.'dlng data. 

XVlI .-GOVERNMENT t)TOCK YIELD' 

Deposito'e' Ornloop· Omloo~nel. 
R milo" R mil. ~Ilelhojd • heidailldek.' 

685-9 26·6 " 6~O· 8 29·6 96 
655· 2 30· S 100 
668·9 33·8 110 
641· 8 37·9 ' 23 
6 19·9 42'4 ' 38 
640· 3 46·\ ' 00 
620- 2 60-8 '" 641·8 54·7 17, 
~IiD· 7 68'3 18. 
652·2 61·7 200 
727·0' 64·7 tOS 
841· 4 fiR·7 !2:J 

... 

16,534 9 920· 6 la ·O 2:11 

16, 146'7 914-2 17·7 t:JO 

16,167, 0 1162-2 16- ~ '" 
16,153 1· :: 9,;4 ·0 17 " 225 

17,159·7 1104·7 l i · 3 22[, 

I. Debo~tt) 101m lopendo rekorung" by dio ReaoI'Wobnnk on 
hllndolllbflnko, uitgOlioutlord Oworhaidsrokoningo. 

:!. Basil!: lnu.mu6likllO gomidtloldo 10:'i3 _ 100. 
3. K \VartRalliluio totalo. 
4 . MaandolikBo gomirtdoldo lIy/OrB van hllndeLabanko 80 on· 

middoltik OpoiBbaro plus HOfIOrwolmnk 110 "Andor" dopoailo'e. 
6. l3ankrlobotte gedool douT dOjlooto's BOOB omBkryL 
11, BI\8;6: kWllrtR,dlikllO gOllli,ldoldo 10113 _ ]{to. 

Oil.' sy fl.'rs slull Suidwes-Afrika In vana! lanuarle 1962 
en Is dus nil.' hl.'l.'ltemal vl.'rgl.'lykbaar ml.'t vooTafgailode 
gegewens nIl.'. 

RENDEMENT OP oSTAATSE I' FEKTE' 

A.·nWAL AV£RAOE - JAaLlJl:8E OEMIOOI'lLOE 

,.,,, J9GI 1062 1953 1054 I 1055 

3,63 ;)·GO " ·2S 4 ·50 4'46 I 4·33 

MON7JILY Avr:RAolC 

Yoar/Jaar Jan. Feb. !'.Iar./Mrt. Apr. May/Mei 

11163 .... .... .·16 4'16 • ·15 4· 75 4·15 

1964 ... .... 4 ·15 4·76 ,. 15 4· ni 4·75 

1966 ... .... '·00 5'00 .... _ ... .. .. 

L From 10« tq HIIH • .v iold 0" 3 per conI IlIGO/1U GovBrnment 
Stock: rrorn Ill.'." I.{j 1!l511. r iolrt 01, 41 per ('''nt 1974 Govorn 
m<'lut t:itock . from 1900 oowan:IH .. viol.! on ") per cont 1970 
' l''''Ornrllllnt l'1 • ...,k. 

~I '"'' "" 10" 119

';0 ~21~ 
4·7::1 4·75 5·13 6·25 11·29 5·76 5'44 j 4·75 

------ . , 
- MAANDELIX8E OEWDOELDK 

.Jun. 

4·16 

·\ ·76 

.... 

Jul. Aug. Sept. Oct.{Okt. Nov_ Dec·fOtoo. 

4· 711 4 -76 4·16 4·15 4·75 ~'76 

4·76 4 · 75 4·76 , ·75 4 · 75 4 ·Il' 

.... . ... .... .... .... . .. 
I 

I. V"lII~1 1944 tot IOS4. rnndemont op:J ptll'lWnt 1960/10 st&ate­
tofJokto; vannI I~Jlj5 t-at J!l60. rendllmontop 41 pol'Wllnt 191' 
~t .. atllOrrtlkto: vnnar 1\100 all d .... ~rnll.. rendo",ont op fit por· 
... ·ut 1!l7!1 eta.a.t80ff.,kte. 



I' 
VIlI -INTEREST RA1'ES , HJ:o:N1'EKOERSE 

.. 

B.A.R.B. N.F.C. Tall:MUIlY Blus' eoIoUII.Jl:IlCIAL B"NKS 
S.A.R.B. N.F.K. SItATKlSW IS8BUJ' HANDJl:L8nANII:E 

DATE 
DiaeoulI~ Dt.pOIIita Three Six Savingll FillCod Depoaita - VaHte depOllito'e Over, 

DAT UIII n." Monthll Month. De!XlAit.l drafts' 
3 i\Tths 6 Mth. 12 ! hh. 15 Mlha 18 Mtha 

OiRkonto· 0.1"" Orie "" Spaar- Oorttek-
k~~ 'ilo'a mMnde me.ande de!XlAito', , Mude 6 Mnd .. 12 Mllde 16 MJ\de 18 Mndll kioga" 

% 
, 

% % % % % % % % % % 
Elld 0' 1 End: 

1961 ,,·600 • • - 3,600 .·126 .·250 6·000 lj.()OO 6'500b 1-600 , .. - .... 
Ch...,.1 
Veranderinge : 

1-1-62 • • - 3·600 3·626 3'750 HOO 4·600 6-000b , .... .... 
13-6-62 ,·600 • • - .... ... . ... 
18-6-<\' ... • • - 3·125 3·260 4 ·000 , ·600 4 ·liOOb . ... .... 

1-7-62 • • - .... ... .... .... 5. 000 .... 
16-94;2 .. . • • - 2·.500 ... ... ... .... . ... .... . ... 

12-11-62 • • - - 3·2500 .... .... .... .... . ... 
27-1 1-tl2 ... 3·1100 • • - - .•. .. 
29- 11-62 • • - - 3·_ 3·300 3·600 4·000b .... 

1- 12-62 .... • • - .... - ... .... . ... 6· 600 
2-6 ... , • • - .... - ,·600 ,·000 , ·liOOb . .. , 

15-7-64 ,.. ,·000 • • - ,·000 - .... . ... .... . ... 
22-7-64 • • -.... .. .. .... - 3'11000 ,·600 HOO 6·000h ... , 
24-7-6. • • - .... .... - .. .. .. .. .... '·000 
8-12-6' , .... • • - .... - .... .... .... . ... .... 

12-12-6( • • - 3·600 , , , .... .... ...00 .... 
6-3-63 '·000 • • - , , , .... ...' .... 
8-3-66 .... • • - .. , , , .... 7·000 

. 

P.O.S. D.' 
POII"""'l- BU ILUINO SOCIB11E1!1' - BO\JVERENIOINOII' 

IlANK" 

DATE Savinga Suvingll Filtod Deposita Shal'Oll Aalldele i\l ortgage AdvaflCM 
Depolita DepOllit.l Vaalo dopoaitn'. Verbllndlaninp 

DATUM 
12 Mont,I'1I 15 lIt onthl 

SpaIlr-
dOpoBit(J'e 

Spaar. 
dopa&it(J'. 12 l\taando 115 ?!.fMndo 

End or I End: % % % % 
1969 .... ... 3.60 ,·00 , ·00 , ·60 
1060 .... ... '·00 3·00 ,·00 , ·50 
1961 .... :1·00 '·50 ,·00 '·50 
1082 .... .... :1.00 2.60 ,·00 ~ '60 
1963 .... ... 2·60 ,.", 4 ·00 4 ·60 

ChangOl f 
Verandering6 : 

19-2-64 .... .... ,·00 
16-4-64 .... 2·00 .... ,6-+-6, .... . .. ,.", 
18-6-6. .... .... ,·00 "00 
24- 6-64 .... .. .. 3·50 6·liO (i'liO 

I. D,ltCOu' lt ratoe. 
2. Minimum rate. 
3. Pod Office Saving6 Dank. Depoeite limited t(J R4.0(H) pur 

penlOli per y&flr eliding 3bt Mareh. 
,. Predominant ratell. 
6. I ndeflniw, poriod paid.up ahal'Oll. 
6. Fixod period eubflcription sharoe. 
7. Commoroiai and iod\l8tria l property and flllIe. 
". 18 to 24 mooth.l. 
b. 18 mooth.i and longer. 
fl. Dep(lllitIJ .ubjact to 6 ruoothil ootica. 

No rate quoted. 
No ohange. 

• See nellCt page. 
t .u trom the 12th December. coDlDlercial banlul no 

lonaer Quote uolform rate •. 

Paid·up" Subacrip' 
HI Afonth@ Hon" Dwelling Other' 

OJlbo- SlIbBkrip· HOU8118 
18 Maande taalde" Ilio' Woon.huillfl Ander' 

% % " '" % % 
5·oob '·50 5·60 6· 60 , ·00 
6'00b '·50 6·60 6·50 7 ,00 
5·60b 6·00 ,·50 ,.1\0 7·60 
',6Gb '·50 '·50 6·50 ' ·50 
4 ·6Gb 6 ·00 '·00 6'60 6· 1i0 

4·00b .. 
.. , . .... ... .... 

4·o5Gb ... 
lI·ooa ,..6 ,.1\0 '· 00 
6·60a .. .... 

I. Dlllkontok06l'11tt. 
2. ?a[inimllm kool"ll. 
3. Depoeito'a bcperk tot R4,OOO pcr per&oon por jaar 

eindigendo 31 MAArt. 
4. Oorhool'fJOnde koorae. 
6. Onbepaalda.w,nnyn opbataaldll twndllio. 
6. VIlIIw,·w,nnyn lubllkri[lllie-aandeio. 
7. Handeia· en induatrille eiondom on WOOTl3W,lJo. 
Il. 18 tot Z4 maande. 
b. 18 maando en langer. 
o. Deposito'. m.t 6 maaodo 0Pf£l8~ ing . 

Otten koara gekwoWlllr. 
Geen vorandoring. 

• Si@n vnl~ndo blfUllIY. 

-

t Han<1elabanke Ir.woteer vana! 12 Del!ember ole meer 
eonvormJlle lr.oeMile 010. 



" XVlIJ ll'ITEREST HATES (0 j' edl " 0" , .. u 

N.r.C. DISCOUNT Hous&!! 
W !;:I':I( N. ~·.K. DISKONTI;RIN08U(1ISE 

DIWII'fNlf;O: 
Call Cull lJeposits' 

WEEK DOpollit3 Du~old.dop06il.O'61 

I:II': OINNF.NOJ:. Dllggeld. 
dopoll ito's D. H.' N.D.H.' 

% % % 
30-12-5\J a-i)75 a·~U6 -
30-12-60 . .... 3'650 3·\)03 -
29_ 12_6 1 .... 3·800 3·941 3·957 
2S-1 2-62 . 1·600 1·720 \ '740 
27_ 12-8:1 .... 1·700 I ·9~2 1·918 
26-12-64 3·350 3· 770 3· 767 

1- 6-0. 2· 360 2-651 2·644 
8- 6-64 .. .... ~'360 2·6MI 2-672 

16_ 6-64 ... ... - 2·35O 2'65ll 2·678 
22- 6-64 2·360 2·72 1 2·7 10 
u - 5-64 2' 400 2·704 2·704 

5- 6-64 .... 2· 41i(} 2'571 2·680 
12- 6- 6" ... 2'460 2·617 :1. 645 
19- 6-64 . .... !HlOO 2·668 2'671 
26- 6-64 2'600 :!'112 2·784 

3- 1-64 2.750 2·909 2'!l46 
10- 7-64 .... 2·800 2 .957 2· !l66 
\7_ 7-64 .... 2·860 3·02 1 3 ·020 
24- 7-64 .... 2·1)00 3·019 3'087 
31- 7-64 .... .. 2'960 3· 111 3·1 06 

7- 8-64 .... 2·950 3·089 3·002 ,.- 8-64 2·060 3 ·085 3·0711 
21- 8-64 2· OOoJ 3 ·046 3·029 
211- '-6, 2·850 3·07 1 3·072 

01 - 9 - 6<4 2· 850 3·119 3· 114 
11 - 0-64 2 ·850 3· 086 3·098 
18- 9- 64 2·850 3· 138 3·204 
26- 9-64. ... 2·1100 3·26 ) 3·206 

2-ICHH 2·960 3· 246 3·3U 
9- 1Q-{j" . ,·000 3· 344 3'405 

16-10-64 3·060 3·370 3·". 
23- 10-64 ... 3· 100 3'460 3''''3 
80-1()-6" .... 3·150 3'463 3' 479 

6- 11 - 64 3· )5O 3· 4tU 8 ' 483 
13- 11 - 64 .... 3· 160 3'481 :\·604 
20_ 11_64 .... 3·200 3·635 a·667 
27- 11 _64 3·200 3·5M 3·(;06 

4.- 12-601 3·t50 3·1596 :\·/12 1 
11 - 12- 64 .... 3· 350 3·638 :1'6 11 
18- 12-64 .... .... 3·300 :H~'JO :\·626 
26- 12-64 3·350 3·770 3·767 

1- 1-65 ... ;{'400 3'682 3·736 .- 1-65 .... 3' 400 3'682 3·6115 ,,- I -Oil .... 3·460 3 '6~8 3·704 
22- 1- 61i 3'450 3·726 3·768 
2'- 1_61i .... 3'460 .. .. 

5_ 2-61) . .... 3·.f.50 .. .. 
12- 2+65 .... .... 3'51}11 
19- 2-66 3· (HiO ... 
26- 2-65 ... 3·650 .... 

5- 3-66 .... .... 3'600 
12- 3-65 .... 3·7('i0 ... 
111- 3-66 ... .... 3·81iO .... 
26- 3-66 .... 3 ·8130 .. .. 

1. Wt'"8hted RV('r&g6 rate fot the wook. 
2. Tht) Di/lCOunl Ho\l.88 of 5. A. Ltd. 
3. Notiollol Diecollnt HoulI6 of 5.A. Ltd, 
4. DilIcollllt ""tot!. 
II. Tender rate 00 01 day billft , 

RENTEKOERS~ .... , £1"00", J 

'I'P;NOP;I\ 'l'at;&!IURY liu"l.S· 
TENDER-S 11:.\ TKJS W ISS 1-:l.8' 

AmOUII~ Amount 
HalO" TltmJorod Allottod 

KOOI'III 13(lt! r$~ lledrng 
selQIl.t!or toogekoll 

% R mil. R rnil. 
:J ';1~5 2 1'4 HH~ 
:1·1100 13'4 11'4 
4-030 24 ·6 14· ' 
),850 22·6 15·8 
\ ·960 26-0 "·0 
3'610 20-0 14· 0 

2·5110 19'0 13'8 
2,68'1 22 ·3 14 -0 
2'5\)0 23·0 13·7 
2·600 20,6 14·0 
2'670 17·0 13·8 

2· 700 11·2 13·e 
2·720 22·0 is· 6 
2· 760 17'1 13·9 
2·860 14 '5 12 ·0 

2·ggn 16·(l 1\·8 
3·070 13'6 10'5 
3·100 17·3 '" 3·160 14 · 1 11·\ 
3· 100 12·0 10·0 

3·200 22·0 11'4 
3 · 190 22·5 11·3 
3 ·1010 23·8 11'6 
3 ·100 26·8 1\·1i 

:1.100 21· 6 11·6 
3· 120 21·0 ll 'S 
3·120 :!3'1 H· I 
3 · 130 22·0 11 ·6 

3·ISO 17·0 10·6 
3·230 16·2 11 ·0 
3·280 11'2 10· 2 
3·330 11 '0 11 ·2 
3·380 16·0 10· 0 

3 ·380 \1·0 II ·" 
3'400 16'0 10· '2 
3·430 Ifi· 5 11 '6 
3· 460 15·4 10' 5 

3 ·6UO 14 ·8 10·8 
3 '500 20·0 10·5 
3·670 24·0 11·0 
3·611} 2\'·0 14 ·0 

3·630 21·0 15·0 
:H560 21 ·6 16 '5 
3·61111 20· 8 16·2 
:1·680 22 ·0 16'4 
3 ·690 22·1\ 16 ·7 

3·710 20· 6 1(;·3 
3·760 20·S 18·0 
3·190 19·0 17· 6 
:1·810 24·0 18·1 

3·860 22·0 18·4 
3·9110 17'0 17· 5 
.f. · 100 1.f.-5 14 ·0 
4 · 110 1.f.·7 10·0 

I. Cew~do gemuldeldo koera vIr clIft week. 
2. T ha DI8COunt H oulIB of 5.A. Ltd. 
3. Naaionale Dillkolltorillgahuia van 8.A. Bpk. 
". DiBkontokoorae. 

-
12 Month. 
Treallu ry 

BUll' 

12 MMnde 
Mkntki,_ 
wi_Is' 

% -
-

,, 160 

--
-

-
--
-
-

-
-
--
----
-

---
-
-
-
--
--
-
-
-

-
-
-
-

-
-
-
-
-
-
--
-

-
-
-
-
-
-
-
-

-
6. TBIlderkoel'll op w~lft lDot 91 doe looptyd. 

• 



XIX.-TREAStJRY BLLL8 AND TA...'l REDEHPTlON 
CERTIFICATES OUTSTANDING 

(R millionaj 

TREASURY BILLS -

8KATKISWlSSEL8 EN B'ELASTINODELCtNO· 
SERTIFIKATE UlTSTAANDE 

(R miljoene) 

SKATKISWISSELS 

. 

001.Yl'ANDlNO - UITSTAANDB TO'rU. BY HOLOXIl - TorAA.1. VO!.OENI:I BESITr!';B 
END 0"-

Tender 12 Months Commef. DilllOunt Merchant 
E~ Bilill Bilill Other 

~ ~~ 
SARB. 

~ 
dal Banks Rou_ B."", 

Tender. 12 Mnde. HandeiB. Di ij kon· AklIep. 
wi_I, wi_18 Ander Totaal S.S.K. · B.M.G." S.A.R.B. N.F.K. bank. tohuiee banke 

--
1 9II~Dee.{De& .... .... 238.3 - 12.8 261.1 4.2.3 - 7.0 36 . 4 90.' 18.6 11.6 
1960-Doe.{Da. . .... .... ISO.3 - 7.' 187 .7 32.0 - 27.4 24.11 "'.3 17 .6 6.0 
1981-Ooo.{D6.. .... .... 203·9 "0 16·8 225 · 1 26·2 - ••• 34·3 .. ·3 64·7 '.0 

196Z_ April .... 160·11 "0 37·0 202·9 "·3 - 11 '1 24·9 83· '7 43'1 8'8 
Hay{Mei .... .... IM.6 '.0 28·7 189.2 41.9 - - 31.6 38.3 51.4 8.8 
J=. .... .... . ... 168.3 '.0 30.6 1113.9 43.8 - - 83.0 29.4 .... 10.6 
Jul. ... .... . ... 174.6 12'0 30.9 217 .4 4..f..9 - 0. 1 29.1) 33.11 64.6 10.3 
Aug. "" .... 194.8 12.0 32.3 239.1 46.3 - 8·0 25.3 39.6 70.2 10.9 
Sept .. .... .... 209.0 12.0 31.3 262.3 44.2 - 0. 1 34.8 63. 1 SO., 8.0 
Ort.IOk'· ... .... 208·3 \2·0 20·6 240'8 32'6 - 0·1 43·8 54·a 86'5 7·0 
Nov. " .. .... 207.7 7'0 16.7 230.4 26.4 - •. 3 45.6 43.11 91.4 7.5 
Dec./OM . .... .... 207.2 7·0 10.3 224.5 20.4 - 31.0 22.1 .2 .• 93.7 3.' 

1963-J 1Lll. " .. .... .... 206·3 7-0 14.3 227.6 26.0 - 33.6 15.4 49.0 83.2 2.8 
Feb. .... 2{/6· 2 7·0 8·3 22 1'4 20·0 - 43·0 14·0 43·9 70·0 ,., 
Mar·IMrt ..... .... 205·3 7·0 , .. 217·7 18.4 - 26'2 23·0 46'8 74 ·0 0·3 
April .... .... 204 .6 7·0 29.9 241·11 44.4 - 29.7 11.0 ·U.3 67.5 0·3 
May{Mei 206.0 7 ·0 aO.6 242.6 «.3 - 29.6 23.9 5 .... 66.4 0.3 
Jun ..... " .. .... 206.0 7.0 1l1.6 246.5 47.7 - 19.0 36 . 8 611..1 47.4 3.0 
Jul. .... " .. .... 199'5 - 19.4 218·9 3"· 1 - 32.6 27·9 ... 4S·3 -
Aug . .... .... .... 189.1 - 19.7 208.9 35. 1 - 18.1 30.2 33.9 511.0 -
Sept . .... .... .... 191. 1 - 26.7 216.8 39.4 - 14.8 28.2 30 . 9 67.6 0.' 
o..t. /Okt. .... .... 17&.7 - 22.& 201.6 32.6 - , .. 35.& 26.6 6&.0 0·. 
Nov . . . .... 184.2 - 29.2 ~ 1 3.4 37.8 - •• 8 39.9 39. ! 62.6 -
Dec·lDee. .... .... 193.9 - 13.3 207.2 23.6 - ••• 38.9 52.1 62.9 3 · 2 

1964-Ja.n. .... .... 21U'4 - 27·6 237.9 39·2 - 26·6 27.!i 64· 2 63·7 0·2 
Feb. .. .. .. .. 216.4 - 23· 1 1!39.6 36. 1 - 62.9 27.0 ".2 41.3 0.2 
Ma:r.{Mrt ..... .... 163.6 - 61 '2 214.8 67·2 - - 42.9 42·1 38.5 0.' 
April .... .... .... 167.4 - 61.0 218'4 72.0 - 10.6 ae.4 32.2 39.1 1.7 
MayfMei .... .... 166.6 - 30.0 IDII·6 63·" - ' . 1 54.6 :!:!.I:I 26.9 1.7 
J= .. .. 178.4 - 36·0 214.4 68.8 - '.0 69.7 3d.0 26.4 3.2 
J"l. .... .... .... I M.3 - 84 ·8 2~O.0 IIIIi. 2 - 21LoI 30 .9 33.6 29·1 I·' Aug . .... .... .... 16 1·6 - 119·1 220·7 79'8 - 33·9 18·2 32'6 211· 7 I·' 
Sept. .... .... .... 144.8 - 40.4 186'2 69'9 - ,· 1 43· 7 27·2 26'6 -
Oot. {Ok~ .... 144·2 - 4 ' · 6 186'9 62·6 - 14 .6 3 1 · 1 29·6 20.6 -
Nov . .... .... .. .. 137·0 - n·o 174·0 60·2 - 19" 29·6 23 ·3 27·2 -
n.o.{DM. .... ... 143·9 - 18' 4 182·3 44· 4 - 3·7 63· 1 14·9 33·7 3·0 

1II65--Jan. .... .... 164.9 - 30·3 195·2 "·3 - 14'6 .n ·6 38 ·9 27 · 1 1·0 

1. P ublic Deb~ Commillioners. I. Staatekuldkomm.r.an.e. 
2. Paym..rer GellersL 2. &taAlm_ter·Genereal. 
I. Main1y mining bou-. 3. Hoofll8&klik mynhuiBe. 

Tu: R. 
demption 

CertiS· 
Other ~ ... 

Partiee" Beluting. 
delging· 

Ander eertifikate 
panyel 

U.6 11.2 
211.7 10.7 
24·1 11· 1 

31· 2 II' 3 
17 .3 12.7 
26.3 14 . 1 
33.8 16.3 
39.8 16.5 
3 1. 7 17.6 
16·8 16·9 
11.7 14.0 
II.. 10.8 

18.7 6.3 
26·0 ,·1 
29·0 2·8 
88 · 4 1. 9 
23 .6 1.8 
a4.3 I.. 
27·1 1,2 
38.6 1.0 
46.3 0.' 
U.5 0.8 
28.9 0.7 
27.1 0.7 

26.6 0·' 
31.8 0.' 
23.6 0·6 
24.6 0.' 
21.3 0.' 
27.4 0.' 
23.4 0.' 
26' 1 0·, 
22·8 0.' 
27·6 0" 
14·0 0·, 
9·3 0·, 

36'8 o· 3 
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XX.-INDICES 01" STOCK EXCHANGE 
T liANfiACTIONS AND I RICE."; 

'T'RAN8AO'J'ION8 

TR.u<a.u:8u:a 

South Africa 
Year Mid Suid ·Afrika 

Month 
Number of Valull of Gold 

Shatefj Shalllll Mining 
Jaar en Pureh~ 1 PurchlUlOd I Shlloree" 
maand Anntal \ \ 'lIlU'de Vtl n 

aandole Modole Goudmyn. 
gokoop I gllkOOI> , aaodole' 

1960 12()·6 137·6 122 
195 1 12 1· I 162·7 122 
1852 ... .... 8~ ·9 83·1) 10' 
IV53 .... ... \00-0 100·0 100 
lt64 .... 170·3 240'4 110 
HHI5 .... 111 '2 160·8 10' 
1966 , ... .... 76·0 112 ·9 67 
1957 ... , 92·5 135·0 60 
195' .... .... .... 12{)·3 164'S 91 
11t1l9 .... ... ... , 155·3 292·3 121 
"60 .... lUl·O 247'6 108 
1961 ... . ... 94·0 186'7 90 
11Ir,2 14 1 ·7 3 14 ·2 10' 
1963 ... . 214·1 433·8 II!! 
1964 .... .... 236·8 11 18·, 117 

11l63-Mnr Itl rrt. ... 214 ·3 430·8 "' At-ril .. .. .... 142·0 321'5 "' 11 ay/Mai IM.3 444·(1 116 
.Iun. .... 19S·6 871'4 116 
Jul. .... 2UI·l 386' 4 116 
Aug. .... 263·1 624 · 8 123 
Sept. 231·7 4014 '8 125 
Oct../Okt.. 277 ·7 522'5 121 
No v. .... 223·4 482'11 II. 
Doo./Doe. 218'7 400· !1 "' 

11I64-Jan. .... 343·6 648 ' 6 120 
Feb. .... ... 'liO' 2 6~6.6 120 
Mar./Mrl .. ... 348·9 814·1 123 
April ... :'123·0 689.1 120 
Ma y{Mei :!3l'8 462' 8 '" Jun. ... 213,8 112i'9 117 
.Iul. .... ... 163·2 396·2 II. 
Aug. ... 186'8 432 ·8 113 
Sept. .... 186·2 467·8 "' Oct. /Okt. 100·9 396'4 "' Nov. .... 1811·0 366'0 117 
Dec./Des 1M'1I :100'1) 122 

1966 JM. ... .... 198· 1 398'5 126 

I. E"cluding Government, Municipal and Public Util ity .;';tock~ . 
Saeed on pureh_ loy Johanneeburx StOt'kbrokere. 
Sour«.: JohannOllhurg Stock Exeha~. 

2. Baeed on the total v6.lue of purc:hWlBfl of 8n markatllLlo 8&('u· 
riti88 by JOh"fln88burg Stockbrokere. 
Source: Department. of Inland Revenue. 

3. Weighted index n.unoore o f ordirl6ty IIharoo compiled uy the 
South African R_r've Bank. 

4. Weighted inde" numoore of ordinary S)UU68 ("ompilod by the 
BU~ll of StatiatiCII. 

S. U n_ighted inde" DlJiJUbere compiled fl'QlD the Act,mriu' I,,· 
t'Ulm.ml lnde:c. 

fI , Weighted inde" Il1lJDOOl'l!l eom pilarl by Sfo"'J,,,.,/ ami Poor~ 

l NDEKSE VAN EFFEKTEBEURS· 
TRJ'NSAKSIES EN ·PRYSE 

11163 _ 1(0) 

PaleD - PRY811: 

South Africa U.K. 
Suid·Afrika V.K. 

Indu&trial Rrld Cornmoreilll ShAres ' IndWllrinl 
IndWltri,;le on hsntl{,[BlUlndole ' Shal'(lO'l' 

Industrial Commerci!ll Tot.al IlIdUII' 
Iod",- tmle 
trillis Handol • . - T ota.a l aandels" 

118 11 8 II. 96 
130 127 130 "' 10' "" 109 00 
'00 100 '00 100 
102 105 103 130 
lOS II. 110 140 
96 107 " 136 .. II I " 145 .. '16 .. 145 

" 117 101 "0 
68 111 93 .. 0 
68 10' " '" 122 '" 12. '" 16" '14 '07 263 

'" 299 '60 . ... 

16. 191 170 2112 
163 190 168 256 
167 I!Jv 173 268 
I7Ii '02 '" 25. 
183 21 0 16. ,GO 
167 2111 '" 267 
19' 232 '91 '73 107 '41 "6 270 
'lO I 247 210 282 
2 \0 '67 21!l 28~ 

231 27. "0 28 1 
240 "0 .. , ". 

'" '00 265 28 1 
258 30S 268 266 
21i.1 304 '61 262 ,<2 29;; 253 278 
2M 282 241 287 ,,, '98 21i6 290 
249 306 '" 2112 
249 300 2r,1 ,.. 
24!i 312 ,,, 
2311 307 252 ... 

2U 31' 2f1J 

U.S.A. 
V.B.A. 

Industrilll 
Shares* 

Indus· 
tri61e 

&andale' 

" " 100 
100 

'" 171 
200 
'92 
190 
247 
'39 
28t 
'04 
205 

277 
20' 
206 
206 

'" 3~' 
JOH 
310 
:10(1 
316 

,,, 
330 
337 
34~ 
:1405 ,,, 
355 
:149 
355 
31i1 

.. 

.. 

I. Met u.iie11litinll v'an elTakte van die Staat, mlllueipaliteite en 
velllOrgin81lbedrywe. Geb8800r op unkope rlau • .l ohannee· 
burglll' aandelemakalaal'll . 
Brall: .foh8rUI88burgll6 ElTektebeure. 

2. Gaba.oor o r rlie tote)" waatde van flA nkor\(! van fl lle . 'ar· 
handelbaro afl'ekte deur JohannOllbu rl1l111 e.ande)"makelaal1J. 
Bran: Del»'lrteme~lt. van Binnolall,lso lnkonlilte. 

3. I3oawaardo indok'.yfere van gewono aandelo bureken deur d ie 
Sl1 id·A(rika.anao R_rwebank. 

-t. 13eewaaf< leindelu.yfore van ~ewone aandel0 berekon deur die 
Buro vir Statiatiok. 

6. Ont;e.nraarde indokaayrol'll bereken uit die Actll"riu' Im'uf­
m~n.I I rvlu:. 

,; . RfflIwaal'{io inr!"kMyrere loorekell ,Jeur SI"'III",." (wtl. Ptx1f"¥. 
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:<X I.-EXCHANG H: RATES 
(Telegraphio T r&Z1.lfer) 

WTSSELKOERSE 
(Telegrafl_ oorboeking) 

22 

SOUTH Ar' RlCA ON !- SUTD·AFRlKA OP:-

LoNDON/ LoNDKN NEw Y01l.E pu,lIfPAIlYl AMSTERDAM" 

Rand per £ 100 Frll[l~/FrlUlk& Ouilde ... jOuldeM 
Sterling 001111.111 per Rand per Rand per Rand 

Buy ing Selling Buying Selli llg Buying Selling Buying Selling 
Koop Verkoop Koop Vflrkoop Koop Verkoop Koop Vl!.rkoop 

A. "'.f llil!. of Daily Rate&-
Oemidd.lde van duglikllll koe rllO-

IUS .... .... 200·250 201 ·750 2'4112 2'409 811· tiS 84'06 4'40 .,38 

]16. .... .. , . .... . ... 1110·750 200·71iO )·407 I· 308 492· 79 487·30 6·34 6·28 
1'611 ... .. 199·760 200·750 1·398 1·390 401·09 486·116 (j·33 !'i·27 
19056 , .. , .... ." . "" ... 199· 7050 200·760 j·400 I· 392 493-48 487·98 6·34 11·28 
19117 ... ... ... 199·7050 200·760 1·399 '·389 631·36 6211-114 /1·34 6·29 
1911A ... .. ... ... .. 199· 760 200- 760 1'407 I· 309 1191'46 684·87 /1·32 6· 26 
1969 _ .. 199'7050 200· 750 1'407 )·308 691·80 684 ·28 /1·32 6·27 
1980 .... ... ... ... , 199· 760 200·7tiO 1'406 1·398 6'91 6·84 ~·32 ~·2(1 

1"1 .... .. .... .... .... . ... HI0·760 200 ,760 1,,,0" 1·39/l 6·90 6·83 ~' II /l,06 
lta% .... .. ... ... .... . . 109·760 %00·760 I ·,OU 1·308 6·01 0·84 • ~·08 6,03 
1963 .... ... .... 190.760 200·760 ",,02 1.394 6·88 6·82 '·06 !i·OI 
190" .... . ... 199·760 200·760 1·391l 1'300 a·8f. 6·62 /l·06 ',00 

End or_ End-
196:l- 0ot./Okt. .. ... 1\19·760 200·760 1·40, /'39t '·"1 6·821 6·061 6·0 1 

Nov. .. .... .. .. 199·760 200· 760 1'4°1 1· 39t 6·86 6·821 6. 061 ~·Ol 
0.0·/0 • . .. .. 199·760 200·760 1·'On 1·39A 6'861 6·82t 6·06 ~·OO' 

1964-J1I.D. ..... . .. . .. 109 ' 760 200·7/l0 1'4°1 1'3!!l 6·86t 6'821 6. 061 6·01 
Feb. ... .... . ... 199·760 200·760 1 '4°1 1· 391 6·87 6·821 6·06, 6·01 
Mar. /Mrt. .. .... .. .. 190 · 160 200· 760 "401 '. 391 6'861 fl· 82j ~'06t 6·01 
April .... .... 199·760 200· 760 '·40t 1·391 6'87, 6·83 6·07 11. 02 1 
Uay/Ua; ... .... .... 199·760 200·760 1·.01 1'391 6·861 6.821 IL07' 6.021 
Jun. .. .... . ... 199·76O 200·760 I·SOH 1·38lt 6·8~1 6'811 !I·07. 1I·021 
.Jul . ... .... .... . .. .. .. 199·760 200 '760 I· 30ft 1·3Sil 6·841 6'801 

'.
061 6'001 

Aug • . .... .. .. 199·11Kl 200·160 1'39 "", 1'381 6'83, 6·19 1i·01i 6·00t 
SopL .. .... . .. 109' 760 200· 760 ]. 30t I· 381 6·831 0 · 7SI !i·031 "9SI 
Oot./Okt. .... .. .. 109·750 200· 760 '·391 1·381 6·831 6·791 '.0'1 •. 071 
Nov ... .... ... .. .. 190·760 200· 760 ,. 30, 1·381 6·86 6'SOt 6·03 "98 
Doc.j.I}<">!I. .... . . ] 99· 760 200· 760 1·30t ] '38i 6 ' 84' 6·8°1 ~'O31 4·08 

]966--.111.11 . .... .. .. .... .... .... 199·160 2oo'7~ /·3I1i I· 39 6'861 6·81 5'031 4·08 
Fab. .... .... 100·160 200·750 1 .3~it 1·30 * 6·S6i 6.811 1l·0,t 4·09 

Rat&:!! at linn of 
February, 1066 

LMt Date of 
SOO'I'II ArRln" ON :- Koorllll eiude Fobruario 1!)6S Change 
SOID.ArR,,,,, or '- , Laaat.e datum 

Buying BeUing ,"n verundering 

Koop Vllrkoop 
- --

New York ... ... ... ... DoHan per Rand .. . .. 1·89B 1'30 y, 27/2/1905 
Montreal .... .... .... ... Dollan per Rand . . 1·61 1·150* 26/2/19615 
London/Londau .... .... Rand per .£100 Sterling 199·16 200·76 3/1/1962 
AmlJt.erdarn .... Guildet8{Guldaua per Rnnrl 15'0'1 .·90 Ilf2/10615 
Parie/parye .... ... Franca/Franke per Ranu .. 6·861 1I·81i 2812/1966 
B~JajDrueeo' Franca/Franke per 1lll.D.d .. .. 09' 70 68·90 11/2/ 1965 
Zurioh .... .... Franca/Franke per Rand 6·061 6·02t 27f2/ 1961l 

g:ronh~~n/.~ope.~hl\g~n Kroner/ Krane per Rand .... g. 70t g·601 II /2/ 1905 
Kroner/ I{rone per Hand 10·02, 9·92 ' 4/1f19615 

Stockholm Kroner/ Krona per Rand .. 7·20, 7·131 26/21 1966 
Liabon/LiMabon .... Reeudu. per Rand .... 40·30 39·80 17/81 1961 

Eaat Afriea/OQII·Afrika .... Rand per 2,000/ · F..A./O.A. 199·25 ~OO· 76 10/ 1/1963 
8. RhodMiaJS.-Rhoollllili .... .... Rand per £100 S.R. ... . .. 109·75 200·7~ 3/1/1062 

Wllllt G&nnany/WIIII- Ouitalllnd DauUlelw lIlark per Rand ... ., .. .. 6'66t 6 '621 27/2/1966 
Auatralia{Al.l8tralili .... .... Rand per £100 A. .. .. .... 168·96 160·60 3/1/106! 
New ZealandjNiau·SeI!llWd .... Rand ref £Ino N.Z./N.S. .. .... . ... 197'52 200·00 3flflOI~ 
BombaYfBombaai .... . .. Ind. l1.upee/Roopee per Rand ... .... 6·70 1I·61f 311/1161 
Karachi... . .... ... .... .. .. .... Pak. RupaeJRoepe& per Rand .... .... .. 6·10 6·61f 1118/1966 

, 



OPENINO 
B.I..L.L'<ciI 

A ...... '<_ 

V.l.t<'O-
SA LOll 

Year ended 
3Iat March -
Jaa.r glll! indig 
31 Maart-

19..\4 -". ... 14·2 
L9·U; 2·6 
1946 .... 19-0 
19.1j ... .._. ... 
1948 .. _. .. -. ... ',8 
1949 ... .... 2'11 
1950 .... 2·1l 
195 1 -' .. ... 11'4 
L952 45·1l 
19t)3 ... ... II-II 
1964 .... , .. 
1955 ,.. 
19M ... 2S'0 
1957 . _ .. ... 39 ' 4 
1958 19-6 
1969 ... 19'0 
1960 6· II 
1961 .. _. 55·3 
1962 .. . .. 53-0 

II 
1963 40· 11 
1964 .... . 58·!) 

Monthly -
Maalideli kM- I 

111M-reb. l1i3-5 
Mar.!Mr!. .... 225 .'~ 
April .. _. 12l.6 
May/Me; ... 1:!'.)·3 
Jun. l:!-l- S 
Jul. .. 132. 1 
Aug_ ._ .. ... - 141).5 
Sept. 138· I 
Oct. / Okt. ... 88-Z 
Nov. ._ .. 71 '4 
D9(l./ I)~ •. .. .. 68-3 

1965- Jan. .... 41· S 
Feb. 74·.; 

XXIt.-GOVERNMENT l"lNANCE 

(R milliOll8) 

A, E:S:OHEQUItB RECEU'TfI .l..ND I6SUU' 

Re:CEl.PTII - ON'T'l' .l.NOIIT'II: 
(Excluding (LeULlLlo(~ 
Borrowing) ",tgeson,l ... d) 

- , --- --
0" Hevenua Account 

, , 
Op InkoIU¥tereken;nl( I I L~" CUlltOIUft p~, Inlanrl R". 

ond Office Revenue Total I'o\'e riee Other" 
Exeise 
Doeane p~. Binoe. Tnta,,' Terugbe. Ander ' 

"" kun. IllnWlEo tea lde 
Iluyna ,~, illkoll'!uf' laninll8 

, 

41·2 17'8 16U'2 219·2 22·S 12·4 
46·6 L8'S 111'4 230-8 IS·" II'S 
58 · U tu·S 1SS'4 26i'2 15 ·0 8·, 
84·S 2L .ij 1Il1·8 214-2 24·8 25-S' 
S3· :! 23· 2 151·ij 258-0 45·8 40·2 
8U·" tij· {j 17~'U 285'4 33·0 13·0 
69-2 ~7'6 198-0 211"'8 27 ' 8 12-6 
74-2 3'), -, 21tH) 322'4 :.\9·8 29·2 
86·4 34 ' S :!76'" 307 -(l 35-6 20-S 
\)1'4 "I .~ 30r"4 "4S'0 33'4 28-8 

112-6 45'4 :14~)- 4 601·4 33-4 25-6 
IU)-U 49·0 355·0 523·0 34·" ,,11·0 
131·2 51 ·0 35\).1:1 MS, 0 36·2 5<)-6 
140· 2 "G'I; a8D·8 683·6 39-8 42·4 
loS·S til·" 3()I·O 611' 2 3"-0 ,,5·:! 
L75 ·2 64·4 3!)4·6 ,134' 2 37·2 50· 2 
202·8 SO·@: 4\1· 2 100·S 3()' 3 55 .. , 
2 13'6 SI·u 4:l5'2 13(l'6 41:1·7 62·9 
1f1t1'6 S5·!) 45L ·0 ,36·5 5L'9 12·6 
2~~~·2 91'1 49S'4 818·1 61·1 n-o 
158· I 98·0 600·u 9S6·1 72·5 7j ·6 

25.1 7'5 111·1 IliA $ ·9 6·, 
1!I.8 7 - ~1 46·1 73'4 ii - I 6'5 
22-0 ,. , 37-4 61.0 0.2 , .. 
:!4-2 S·8 46·3 19'4 1-2 5·11 
:!:! ·2 ;·2 4!l·9 7S.2 1'6 j'6 
~3 ' 6 U.S 81·1 114' ~ ' ·8 '.8 
23· S ,., 61-~ 92'4 16 ·0 ,., 
23'4 ,·2 39·3 !i9-!) 3· 8 6·' 
~4'5 ,., ,,3·1 87·9 3·3 6·8 
21\·9 1'2 W)·., 96·3 21-0 6·2 
30·3 ... -l3·7 82·3 ,., 5· 3 

:!5·~ 15-!; 54-4 95'4 '·6 I 5-2 
:!2· " ,., III·, 12) ' 3 \).) ,., 

TM~ 

TOTAAL 

254'4 
~64'U 
200·6 
324· 8 
3H'0 
33 1·4 
33:;·2 
:191·" 
~54'0 
510-2 
560'4 
6 13-4 
634'8 
065·8 
6\)1·0 
721'1\ 
1M'5 
843· 2 
S6 1-,' 
95 1·8 

1.106-2 

120-1 
SO' I 
7L7 
8'i· I 
81.'1 

129·1 
114 ·5 
80·2 
9S'0 

123·5 
92-6 

\01· 1 
136- I 

STAATSFlNANSI ES 

(R miljoenel 

tssue:s - Urr llIITAu. .. oS 
(Exc!udin<t (AfIUllllings 

R0tlemptioll) Ult g....oodenil 
---- ---

I , 
0" I I.oan 

Revenuel Sep-
Al·count l vi('t!ll Other' 'faTAL 

Op Ander' T OTAAL 
iuku,n_te' Len,ugft. 
rekening dif'n.te 

I 
~ 19·@: 129·6 ,., 356·0 
~3U-~ 132 ·6 15'8 3iS · ij 
265·0 I'~')"~ ':;-6 392'8 
26:!'6 88·6 19'8 3i L·O 
243-4 111'6 IS'4 373-" 
215'2 150-6 10·2 442·0 
Z9:H} 103'0 !-l' II '171 . 4 
31:kl 105-0 2S' " ,,46·6 
392·0 120·0 ~3'2 541·2 
424 ·0 151· 6 HI·S 5!)5'4 
4-lG·O 185-8 :!3 '4 654·:! 
~1' 6 166-0 19·" OS7 · (1 
4118-4 158-4 39,0 6S5·S 
533·0 tU:!· (I 41·2 11G· 2 
545-S 2"1),8 4 L·2 S27 ·8 
51i6-S 278-2 48· 0 81.13·0 
ijOt·S 257- 1 5 1'4 911· 2 
657·5 204- 1 51·S 913'4 
123·8 20141-5 :'1.6 981 -9 
!IlL ·0 212-S tll-2 1." 85. 11 
866'4 ~82'S 69·8 1.218·9 

55·6 25·0 ,. , 811.2 
106·2 7"'5 7-5 lSi·:! 
1;!'4 9.8 6· , 1'8-5 
72' I 13.6 6-4 ~' I . I 
7,,·1 If.· I '·0 !1;!·1 
DIl-1 2,· 7 42_1 16u'5 
87·8 ~2 ·6 n '~ 1l ~·11 
88·0 21·5 'i'\) 

I 
121'0 

76-6 :!1·1) ,., I 10- I 
85·0 27 ·3 5·6 111·8 
tJ8-3 28·1) 5,9 102'2 

92-2 26· 5·2 
, 

123·7 " I 6~ -0 ~, ... , 0.' 95·1 

I 

:-;".T 
, 

l~mulOw. CLOSI!<O 
INU' ,I BALANCE , 

~f:'M'O 
£11<10_ 

1.11:-
NI!<OS' 8ALDO 

----

00·' 2·6 
131·0 19·0 
81-6 ... 
45·ij 3-8 
28 ' 4 ~-S 

109·8 , .. 
1" ~'6 II·" 
8S·8 45·0 
54·U 11 -S 
7i1'4 0·0 
85-2 ,., 
9S'2 t8'0 
62·" :I!J. 4 
00- 11 HI·6 

136·8 19'6 
15S- " ,-, 
164'4 /5;;'3 

/>7 · 9 5:)·0 
IOS'7 ~O · $ 
/51 -4 6t/·9 
175'" Itl·6 

21·U 220·() 
- 1·2 121 '6 
21'4 129·3 
0·, 12"'5 
I~ ·4 132· J 
39·8 l~u'5 

- 0'1 13S' 1 
-8·5 !l8·2 
- ",8 71'~ 

- 18·8 58_3 
-6·g 41·8 

4!l·l H'5 I :10·1 145·" 



B. 0_ Po'Buo DEBT 

A~ Beginni llg oIPeriod Net Borrowing ' Ce.noeUa- /, At E:nd of Period 
A~ - ' 8n Iydperk Netto leningP' tiOlW Aan end IllloO tydperk 

of 
Floating Funded Total FJOilting Funded Stockl Total F loating F'unded Total In ternal E:lUernal 

Deb. Dob. Deb. Dob. Dob. K BIUleI_ T ot.aal Dob. Dob. Deb. Dob, Dob. 
Tydelike E6ekt.e- Totale Tydelike Effekte· IMie van Tydelike Eifekte. TotlLle Binne_ Bui te. 

okuld lIku ld akuld akuld lIkuld eflektel okuld olruld Bkuld lancl.ee I~"" Ikuld llkuld - ---
VelLl' ended 
3lat Maroh-
J aar gej!indig 
31 Maart_ 

194-4 .... .. 74·8 786·2 8110·0 ,., 84'4 - 0·8 89 · 2 80'4 869·0 940'4 912·0 37 '4 
1945 .... .. 80'4 86g·0 94g·. - 4 ·4 135 ' 4 - 131·0 iO'O 1004 ·2 1080·1 1044·0 3(1 , 2 
1946 .. .. ... .... 76·U 1004 · 2 1080·2 28'4 69· 2 -2·0 86·6 104'4 106 1'4 1166·8 113~'2 27·6 
Ig.7 ... .. . .. 104'" 1061·. 1165'8 - 10·" 66-0 -21·8 23·8 g .. ·O 1095·6 1189'6 1162' " 27·2 
1948 .. .. ... .... 94·0 1096·6 1189·6 -1·6 30'0 - 28'4 02 ' 4 1125·6 1218·0 1191·0 27·0 
1949 .... -... ... .. .. 92·" 1125·6 1218·0 68·4 40 1' 40 -3·6 106·2 100·8 1103·4 1324 ·2 1297·4 28·8 I.'" ... lt10'S 1163·4 1324·2 73'4 12'2 -0·. 145·2 234·2 1235·2 1469'4 i .. Og·" 60·0 
1951 ... .. .. ... 234·2 1236·2 '4069'4 13·6 76·2 -0·6 83·2 247 ·8 1304·8 IM2·6 I0I085· 2 67· 4 
1962 .... .. . .. Z.7 ·8 130.·8 1552·6 -20'6 74·6 -1'2 62·8 227· 2 1378·2 160:\'4 1508· 8 96·6 
1963 .... 227·2 1378·2 16M·40 54 ·4 25·0 - 79,4 281·6 1.03·2 1684·8 1588'2 96·6 
1964 .... ... .. 28 1·6 1«l3·2 1684·8 -13·0 98·2 - 1,0 84·2 268·6 1600·4 1760·0 1645·8 123'4 
111M ... 268'6 1600'4 1769·0 -2'8 101·0 - 98·2 265·S 1601'4 1867·2 1743'4 123·8 
1966 .. .. 266·8 1601'4 1867·2 -27·6 90·0 - 62·4 238·2 IiJIII ·4 1929·6 1783·6 146·0 
1967 ... .... ... 238 · 2 1691'4 1929·6 39·2 51'4 - 90·' 277·4 l7a'8 2020·2 188 1 '8 138' 4 
1958 .. •.. .. .. . ... 277·4 1742·8 2020 · 2 \9·8 117·0 -0,4 136'4 297·2 1869·4 2156·6 1977·6 179·0 
1969 .. 297·2 1869·, 2166·6 30·6 127·8 -16·2 142·2 327·8 1971·0 2298·8 20IJ5·2 ~03'6 
1960 ... .. .. 327 '8 197 1 ·0 2298·8 -25'6 190·0 - 164· 4 302·2 2161·0 2463·2 2274·4 188'6 
19tH .... . ... 302'2 216 1·0 2463'2 -64·2 132'0 - 67 ·8 238·0 22113·1 2531·1 2315'5 215'6 
1962 ... .... . ... 238·0 2293· 1 2531·1 74 ·1 3~' 7 -2·2 106-6 312·1 23~ij'6 2637·7 2H8 ·9 181;·8 
1963 ... ... ... 312 ·1 2326'6 2637·7 - 49·3 200·6 --()-6 160'1! 262·8 2525·6 2788·5 26 18·2 170·2 
1964 ... 262·8 2625·6 2788'0 -23·9 199 · 3 - 1 ·8 !73·8 239·0 2723·1 2962 ·1 2823'4 138·7 

Monthlyjllaandelikl -
19M-Feb. .... . .. 268' I! 2673·5 294-2· 3 -0·4 21'5 - l!1'O 268'3 2605·0 2963·3 2822'3 14 1· 1 

Mar./'M r t. ... .... 268·3 2695·0 2963·3 -29 · ' 28'2 - -1'2 239·0 2123·1 296~' 1 2823·3 138·8 
April . .. 239.0 2723. 1 2962. 1 2·0 19·5 - 2"" 241 ·0 2742.6 2983'6 2~46'4 13S·2 
MayfHe, 2 .. 1·0 2U2 . 6 29S3·/\ -23·11 23·9 - 0 " :! 17 . I 2766 · 1) 21111:1·11 ')8110·7 11'12· 9 
Juo. .... .. :!I7' 1 2766·5 2983.6 17 ·8 -0'4 -0.6 11'9 2:14'9 2760· 7 2995· 0 2'16:1,7 131' 9 
Jul. .. .. 2:14 '9 2760.7 2995.6 35·3 ,., - 311·8 270·2 2765·2 :1035·4- 21105·0 130-4 
Aug ..... .. .. .... 270· 2 2765·2 3035.4 -29.4 29' 2 - -0·1 :!40·" 2794 ... 3036·3 2!.104 ·9 nO. 3 
Bapt. ... 240·9 2191" 3035· 3 -35·5 27 · 1 - -11·6 205'4 282 1 '6 :1026· 8 2898·3 128 ' 6 
Oct. j Okt. ... 206'4 2821'0 3026·8 -0·4 -4.·4 - - 4·8 ;!Q5.Q 2817 · 1 3022· 1 2110 1' 2 120· 8 
NOll. ... ... 205·0 2817·\ 3022 · 1 -14'4 - 4·. - - I S'~ 190,11 2i1 12· 7 3003·3 2886·11 11 8'2 
DM./De«. 190·6 2812·7 3003· 3 -13·7 ,., - -6,8 176·8 28 1Y·6 29911·4 287 11 ·8 lI S·6 . 

I 965-Jao. ... 176·' 2819 ' 6 29911'4 D· D n ·:! - 0 · 1 .. 9·1 206'8 21138·8 3046.6 2912·7 132·8 
Feb. . 206· 8 2838·8 3045'0 7·;1 22'8 - 1 ·2 28·8 214·1 281'10,3 3(174·' 21142·(1 132' 4 

I. Sou~ : Reports of the Cootroller ud Audltor-Genmli -.oj 
Government Gautr;e. 

I. 8 ,on : Verslae 'Ian die KOll troleul eo Qudltetlr-OcoeruJ eo Stuukoeanl. 

2. locludm, Natioui Ro"", Fund ud S.A. Native Trust and, u 
from 195"~6. lbe Bu m EduCition Account. 

3. lndudint: accrual of R13,4 mi11ion from revaluatioo of aold beld 
by the S.A. Rese rve Bank. (The ball,lloc of Rll.9 million of the 
profitl resulLioa from the renJuaUon of the l old retene ... paid 
to the P,D.C. and applied 10 the redemption of debt.) 

4. A mtmu Dan iDdicaUil ~I ntdmrptum. 
5. Canceilatioo. of stoc:t beld by tinkiDa fundi. 

2. Met iosluitin& YlIl Nuionale Padfooda lID SA NatureUeCJ'UIt 
en, sedlrt 19~~/S6, d ie Bl,lltOMlOdcnrysrdt:cnina. 

3. Met insIuitio&; YUI die opbrenp Qtl R13.4 miljoen uil bennar. 
derin& .... 1'1 die S.A. Rese~bao t. te aoudbesit. (Die &&!do 'fU 
Rl I.9 miljoeo 'fU d ie ,...jru "t ontstaan bet uil die bCI"'II'U.l­
derio, 'fIlII die loud bcsit iii &aD we StBatJkuk1kommiaatU&e betaal 
eo aaqewClid vir die lfioaina VllO atuld). 

4. ' 1'1 Minus tekm dui Milo a/louin: UIl. 
5. KanseUasie van effeltle in die be$il I'1LII dclJinpfoodK. 



XX III . - OWl\'·EHS.liJP Dl:)T RIllUTlON OF INTEHNA L STOCK DEBT 
OF THL CENT RAL GOVERNM.Er..'1" 

(R millio(18) 

, 

BI NNELA ..... ~DSE EFF£KTESKULD VA..~ 01£ SE:oiTI"tAJ.,~: 
REGERING VQLGENS BESITTER' 

(R ruilj oelle) 

Pul>lic I 1lA.."lLiNC SI=:CTOR - 13A.l<IlSl-!IlTOR DlIfo~i ~'reo:eiving 
Dob' C()ntral Loc.1 

El<D 0'- Commill· Govern. Authori. S.A. I Commer . Nalional 
!liouerl- ment ti()s R_rve cial Fiuance 

Bank l3all.1<:I Corporal ion 
£"'0- Staat. Sentral6 Plaaalike 

"kuld· regering owerhede S.A. Handela· NII.flioHale 
korumis. R_rwe. banke Finansie· 
sari~9II' bank korporjl.jjie 

19-18 ti3U·1j 7·:! ,., Ii· I , 1::11· ~ -
19~9 0~5'4 7·:.! "0 :!., , IiI ·Ii " ., 1950 72~ . .. 7· I 7 'U :!~, , 1::17 · .. " .. 
19~1 757 ·4 7·' '" '" , 17tj·S 37 ., 
1952 813·8 ,. , , 0 " 

, IUI·u " ij 

1953 tilifl 'S ,. , , ·f. .. '" '1 I i ii'" 39 0 
1954 921:1· .. 0 ·3 " , 5 1·u 1~9·3 ., 0 
1955 ... 1,013· 6 "" 9'4 ,~9'3 1;.t·9 .,. , 
1956 1,068·7 ,. , '·3 li l ·1 1;2,5 . , 9, , 
1957 1,132' S 5 , 8'3 ti;: · .. ISI·9 53'2 
19511 1,ln·S Ii · , ,., Stj·!J 170·9 5S'" 
1959 ... 1,277· I " 

, 
'" 77'0 :!Ia · u II:!· ~ 

Ult\O 1.:11.14·:1 U·7 H·4 119'Z IH:! 7 II;!'-I 
1961 1,439' !l .\·7 " 

, ll!i'~ ,<I ·0 o:!':! 
1962 1,5i!;·5 'i·7 , , S·' :lUU· 7 !J4';J 
11163 ... - .... 1,705·2 ,·7 5· , 27·5 214· , d.'· 3 
1\16-1 .. 1.8ill·S " ·7 , U 6!' · !) 195 , 6:1·;1 

1\l64- Jan. 1.72 1· , ij. , 5· , ::7 ., 211· 7 63· 3 
Feb. 1,733' , Ii· 7 5·1 27 ., 21:1·7 6:\ · 3 
)!l\r l ~l tt. 1,7Sf. 9 ij. 7 5· I 31 · 2 ::07· 7 63·3 

Aril I. i i i;. I , 7 ,. , 311.0 ~ II· 7 li3· 3 
;\ aY/Mei l,i!!!"3 ij. 7 ,., 3l!'u 211·; Li3·S 
Jun. 1,;9n·4 1i·7 5·1 H·3 2117·7 t;3·3 
Jut. 1,8rQ.s 'i · i 4 ·1i 42'6 2"4· j Ii:l· 3 
Aug. 1,82'}·1 H·7 "·Ii 4 1·5 2117·6 ti:l·3 
;Sept. 1,151' I 6 -7 .f .•• H'I 2"5'''' !i3'3 
0," ./ 0k!. 1,~li5·~ ti·7 '" ·H·I :!n, .5 63 ' ;) 
Sov. ... I,S1l6·1 u' , 4 '6 .'; ~ • t! 195'", 6;!·3 
Doc·IDea. I. ... ~.; " !i' i 5·\; I 6ll · !! l (lj'l \,3 · :1 

I!lG;i-J/lrI. I,S!!; ·0 '·7 '·3 I . ~3 · I I!I~. , 63-:! 
Feb. I.Sthi· , " 

, :;.:! I ';;\'3 -
I. BII.._I on nominnl vl1l\16>1 sin<"" I~l.jl nnd l_t :lPIJro'<imaliouli ~h ... o"i priM fO 

thRI ys.t. r . 
. , InvO::ItruentH &<..lminislol"ed on oohnlf .,r d,o Central \ :(j\"onunonl, Pr(lvlllf' iol 

. ~ (Imini~trntions, ~.:\ . 1{",lw"YiI .luJ !I.u-bolln. PMI Ollke ~,\vin;:s Bank Rnd 
olltt'r lJouios IIpp .. "n,d I,.,· Ille "':"""T!.nleut. 

3. :I[erd,allt Uflnko. ('eol'l,"~ Ij:lnk~. Luan U!I"k~, IUld Other o...l'l)~ it·r{u.::oi'· ing 
Institut io ns . 

~ . J3u61.1>t'_~. indi .. iu1lllb "ud flOW!;"" funJs not ".JminislQl"fld loy Ihe PuLli<.' J)Qbt 
COlnmi.<Il iu'UH"s. 

1l3tltlltH)M Foreign 
Depoaitollemeude inslINra Holden Ot.her ' Total 

Diacoum il1.'!t.&lIio,gs 
HoulJIllI 

Building ' ·er&elke· Unite· Ander ' Tot/lA1 
DiskonlO· Societies Other' '~N laudse 

hui!ltl Bouvet. .\udet· bssitters 
enigings 

- 33·8 1$·0 8 1'4 1,092·6 
- 3·H) 5· t; 7j·U 1,1 3S'6 
- 3ti':! , ij li9·S 1,21.5·2 
- :17· .. , ij li7 ·0 1,252·2 
- a .. ·u 5 ij 63'S .. 1,~91'4 
- "Z'2 ,. , li5':! 1,:Jlf9·0 
- "0, " , , 71·0 1f1'5 S!)· , 1,450'0 
- H':! 5·' ti6·2 20·3 ~JI ," 1,5aS'0 
U·' ~3·a 5· 7 ti3-u 20·0 1I:!·ij 1,5S4'9 
'·U .HI·S H i5·8 ::0'-4 S3·9 1,()82':,I , ·2 .50·u 9·2 ,8·9 16·\ !lS·5 1,7i 1·4 

• • 53·1i 1-1 ·2 11 1·9 12·0 l:!S' (; 1,!.J4t·1 

" 9 54 ·2 13·:! i7 , I)'" 139·5 2,059'3 

" 
, ~!I. 7 18'3 " U tH) 160· 9 2, 100'6 

4::i . 7 .i4 · 3 ::7 ., " ·Ii IS·O !!11i' I 2,323'1 
53 ·0 i$·8 ", S IlS' I 3~'\) 192 " :!./iIO· i 
Iii· , ::Iii' \! ;j ~ I , " , 41 · 1 IH .:! 2,i03'0 

52·S 79· , .... ·2 !IS' , 37· , l ill ·2 2,532 · 0 
5:j'!1 " 

., H· I " 
, 41'3 '" 2 2,553· 9 

41)' 6 " 7 47· 7 S6·!l 46'4 IS!)· 2 2,5S" ' 3 
iit·1I S~ •• H·I llti-:! 46·3 Ill!)' 3 2. ';(»'6 
54" ",,·1 45·t; Sti· i -16·1 UJI· !l 2,li33·t} 
5 .. ·6 ,H·4 G3·6 ,,3'8 45·1 l :ili·!! 2,62::;·S 
53·\1 s2 · \.1 .:;:1·7 Sa'4 4 \. 7 IS~HI 2,63"'8 
;;6'U SS'IS !itj. :! S:!·tj U·S ISti·O 2,,;1;4,1 
j9·0 8"4 iitj·5 SI·I 44·4 186,] :!,I ill3·u 
51' ~ 8,·-1. 5 7·ij 7\1. ;5 ~3·11 IS5· 1 :?!'91;·3 
!i:j. U ~Il· I .,' 7 7~! . ;! "':? " 181·5 :?01l4 · 4 
ii i·", SIi ' !! 5'! .-, 70'4 " , 174 · :! :?7fl) " 
,it . ~ 8\i·\ I " 

, ,0 " , .. 0 lfi7·7 :?,70r. • 89 · 1 71i . ;! 38':! :? 7:!'·1) 

1. GebflllOOr or nOUli"nl .. w .. an loM seo:i!'n I ll5 .. IIU I)I!$!'" oo1l(l(le r ing6 dfUlrv1l.n voor 
;!erneldu jaar. 

~. Bolog.l:Ul"';~ j.[&;iumintltroor nlUllens dio .-<o)utralo re;;6ri"I.;, p .. ov insiale I\(lminis . 
tro.sie.l. :S .• t . ::;l'>l<.)!"\\·ea en H"we.14. liU>l.iI'NlrbRIlk en andu,. 1'gl!8"'e wnt deur 
die I{u;;erilll: g .... dg"k<)u r is. 

3. Aksop·, ,·olks· ,lu leni1lJ.:><b""ke 1m .,nJ"r ,Icpoooilonem""d" iu~rellinsll. 

I. So.l;e.o"Jenlemin';$. ;ndiv;du., en p.,,,~ioo,,fon, 11I8 .... /H ILie d • .,r die :)tllllt.lkuld· 
konunilulari.""C i.:en.rimini.;ttre&r word Ilie. 



xxrV.-INDICES Oll' PRICES 
(8ue' 1063 - 100) 

PRYSINDEKSE 
(Baaia' 10113 _ 100) 

2. 

Producers WROLKlI J.L II:"-OROOTil 4 lfDII: I,. I ReT4IL'- KLIi:1NIl4NO.u." 

prices of 
Yoal and Mooth A~rh;ultural 

roducts1 

Jaar 8n ",,,.nr! Produ.sente- S. A. Imported 
pryse v," Oood. G ..... 

! ~dbou- S.A. Ingev06rde 
produkte t gO&dere ,ood~ 

1938 ... , ... .... . ... 43·6 32·6 

1943 .... .... .. .. .... 68·3 63·6 
194" ... .... .... . ... 60·' 65·0 
1946 .... .... .... ..- ... 62·6 64-6 
1946 .... .... . ... .... M·' 63·9 
1947 .... .... .... . ... .... 67-8 67'8 
1004.S ... .... .... . ... 67 ' 4 69·9 6', 8 
1949 .... .... .... 64.·2 71·8 70 ' 9 
,,0<> .... .... . ... 78· ... 74 ·8 78· 3 
1961 .... , ... . ... .... 97·0 8 1· 7 94 ·1 
19112 .... .... .., . 87 ·2 96·1 10.,0 
19113 ... , .... .... .... 100 ·0 100·0 100·0 
lOll ' .... .... .... 06·0 100·8 100 ·6 
1066 .... .... . ... .... 93·6 106'7 101· 7 
1966 .... .... .... . .. 94·0 108·0 102·0 
19117 .... .... .... . .. 102·2 110· 3 102·6 
19118 ... .... .... . .. DO·' 111 ·0 102·0 
10110 .... .... . .. 03·9 11 0'4 102·6 

19" .... .... .... . ... 06·2 11 2· 3 103'4 
1061 ... .. .. 96· 7 114 ' 8 104 ·3 
1962 .... .... 94·4 116·0 106·0 
1063 110,4 ll 6 ·6 107·7 
1964 .... .... . ... 11 0·4 106· 2 

1962-Nov. .... ... .... .... 117 ·9 107 ·0 
Dec./Dea, .... .... 117· 6 107'1 

1l)63-Jan, ... .... .. .. 116 ·2 106·9 
Feb. .... .... 11 6·0 107·0 
nar./Mrt .... .... .... 116·2 107' 4 
Apri l .... .... .... .... 116·0 107·2 
May/Met .... . .. 116,0 107 '4 
Jun. .... .... ... 11 6·2 107'11 
.Jul. .... . ... 102,6 11 7· 2 107·6 
Aug. ... ... .... 102·4 1I8'8 108·0 
Sept. ... . ... 102 ·6 118'4 107·8 
Oct./Okt. .... .... 101·7 117·8 108· :I 
Nov. ... .. .. IOS.8 117 ·6 108· 7 
Dee·/ON. .. .. 103·1 117·8 108· 9 

10M- Jan ..... .. 10 1 · 7 117 .1 100·0 
Feb. . ... 101 · 4 117, 1 109'4 
Afnr. /Mrt ..... .... 99·8 117 ·2 100·6 
~ril ... .... ... 100·6 11 8· 1 109' 8 

e.yJMei .. .. 102· 1 117·7 110· 0 
Jun. .... ... . .. 106·3 118·6 110· 1 
Jul. .... .... 108,6 120'S 110·3 
Aug. .. .. 108·8 121,2 11 0 · 7 
Sept ..... . .. 103 ·7 12 1· 8 III · 2 
Uct ,/Okt. .. .... Jl 2' I 123·0 III· /; 
Nov . . ... .. .. 114 · 1 124·7 1l1·9 
1)&u,{Des. ... .... . ... 128·8 111 ·9 

1061i-Jen. .... .... .... .... 122·{I 111·0 
Feb. ... ... ... . .. . .. , 

1. Source: Department of Agriculture, EJ:c\uding Horticultural 

products. 
2. Sour~: Bureau or Statistic.:; . 

All Other All 
0 ..... Food Clothing It .... hemll 

Aile VoodJl81 KI6l'lUie ADder Aile 
goedel'9 p~" ['OIIt" 

38·3 .,,·3 3 ... ·7 62·0 

65·6 68·3 62·3 . .. 64·7 
67·6 60-9 6tHl . .. 60·9 
68· ... 62·3 67·8 68·7 
69·8 63·8 69'4 69·7 
62·7 67·3 63·0 12·6 
67-0 69·6 78·6 83· J 76·8 
70·' 71'4 88·2 8 ~ ·2 79·6 
76·7 76'6 89·8 87-0 82·8 
86·11 80·9 97'4 93·4 88·9 
99·2 04·0 10 1· 2 06,11 06·6 

100 ·0 100·0 100·0 100·0 100·0 
100·8 100·8 100· 7 103·2 101·8 
103·9 104·1 10 1· 3 ]07·3 106·0 
105' 4 106· 1 10 1· 6 100·1) 107· 0 
107·0 109·0 101·9 113·6 110·2 
107·2 114 .} 102·2 11 8,4 114 ·0 
107·1 114 ·3 101' 2 121·11 116 '4 
108·6 11 6·2 101 · 1 123 ·3 117· 0 
110· 3 11 8·7 101· 1 126·0 11 0·2 
111 ·1 118·0 100·7 120 ·7 121·0 
112 ,4 119 ·3 99·7 130·9 122·6 
11 6 ·1 124·8 100·2 13,·3 1211·11 

11 2, 7 1 13·~ 1(1()' 2 130 · 3 121·(1 
112·6 11 9'0 1(1()· 2 130,4 121· 8 

111· 0 120·3 100·2 130·11 122·' 
111 '4 11 8' 7 100·0 131· 0 121 '8 
111·6 11 8 ·8 100·1 131 ·1 122·0 
111 ,6 11 9,2 99·8 131 ·0 121·9 
111 ·6 118·6 90·8 181·1 121·8 
11 2· 1 118·5 011,8 18 1· 3 122,0 
112'7 119·0 90·6 131 ·/) 122· 8 
11 3· 3 120·3 !.IO·6 182·3 123 ·1 
11 3· 3 120·. 09'6 132, 4 123·2 
11 3, 1 119·8 99·5 • 132,8 123·2 
11 3·2 11 8·7 00· Ii 132·9 12 2·9 
11 3·3 11 9·0 99· 6 133· \ 123·' 

113 .1 11 9· " 09.6 133.0 128.2 
11 3·2 11 0·6 99'6 133·2 12S·3 
113·3 121'4 100·0 133· 4 124· 0 
113·11 123 · 7 100 ·0 133 '6 124.4 
113· ll 122 · S 100·2 133·6 124·3 
114 ·3 123· 0 100·2 133 ·6 124 '11 
11 6·2 125,6 100·2 134 ·2 126 , 7 
11 6·8 126 ·6 100'4 134 ·5 120·2 
11 6·3 128·1 100·6 135·0 127·0 
116·9 127,0 100·6 135·7 127.2 
118·0 120'4 100·(; 13.~·8 127·8 
117 ·0 130·6 100·6 131')·9 128· 1 

117 ·4 130 · 3 100·0 135·0 128·1 
.. , . 129· 7 100'8 136' 4 128·2 

I. &on: Departement van Landboo. Uitslul tende tuinboupro­

dukre. 
2, Bron: Buro vir Stati~tlek. 
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XXV-RETAIL SA LES AND TRANSPORTATION I K LEINBANDELSVERKOPE EN VERVOER' 

Val llD 01 SOUTH AnlloA.N RAnw.yS New Motor VehielOl!! 
Year Rod Retail Smv.MRlXAAt'I8£ SPQoBwd Regillt6md 

Month 88168' 

J~~ Waarde Villi Railway Earnings' 
maand kloinhandole· 

verkope" Spoorwoginkorrulte I 

rodel< • Index' 
R'OOO 

Indeb' Indelu! I 

"'" .... .... .... 81 173,58 1 80 
195 1 .... " 197,1 82 90 
1952 .... .... . ... " 205, 184 0< 
19113 .... ... , 100 218,166 100 
19M .... .... ... 10' 251,73/l 11' 
1955 .. .. .. 108 , 276,80 1 126 
196(1 .... .... .... 100 277,603 127 
Inti1 .... .... 112 289,879 133 
1968 .... .... 11 2 306,232 140 
1959 ... .... 113 319,136 146 
1960 .... .... 116 347,427 '" 1961 .... . ... 115 349,053 160 
HI62 . , .. .... 120 370,851 173 
1963 .... ... .... 129 400,613 188 
1964 .... ... .... 144 467,112 210 

1962- J ul . .... .... 106 31,487 173 
Aug. .... ... . I I ' 33,5 14 184 
Sept. .... .... 114 32,163 177 
Oc t. /Okt. .... 121 3~.236 104 
Nov. .... .... 127 34.206 188 
Doo./DOIlI. ... 186 30,1106 168 

I 963--J1Ul. .... 116 32,946 181 
Feb. .... .... 11. 31 ,1113 171 
lIar.{Mrt. .. . 118 3:1,902 187 
April .... .... 120 3~ ,881 181 
MayfMei .. .. 120 35.30 1 10< 
Jun. .... 120 3~,"63 1110 
Jul. ... 11 ' 36,418 200 
Aug. .... .... 121 36,863 202 
Sep t . .... .... 12fl 35.068 193 
Oct ·fOkt. 131 20, 114 161 
Nov. .... I:iO 37,327 to:,) 
Deo·fDoe. .... 200 3~,227 188 

190" - Jan. 127 36,5:15 201 
Feb. .... 127 35,006 193 
~flr· /"'frt .... 122 ~O.03G 2:10 
April ... ... 130 313,387 211 
HayfMei ... 139 37,260 tQ6 
Jun. .... 1:15 30,393 200 
Jul. .... .... 134 38,730 21' 
Aug. .... 133 38,26 1 211 
Sept. 140 38,930 ' 14 
Oct./Okt. 148 40, 100 221 
Nov. ... 15·1 38,602 . 2 1 ~ 
D&c./DB!!. .... 2:11 38,863 214 

196& ~en, .... .... 130 37,355 , .. 
I. Source: Burl'<lU of St<ltistlcs and S.A Railways. 
l. Combined indcl or retlil Mlel in iii or tho prine/pal urbaa 
~. 

J, Bue: monthl, "cralc 19B _ lOll 
... In ruped or trllllportatioo acrvicu 0111, . 
5. S./t. , RaliWlYI and Hatbour •. 

Revenue-Earning Emplo," 
Traffie mM' Nuwe motorvoortuie 

lnkOlllllte·dra.ende Werkver. gtlrogiatreer 
vervoor akaftlngl 

Ton Mil811 
(millions) Index' Index' Numbor Index' 
Torunyle 
(miljoone) Lndob' Indeb' Aantal Indeke' 

12, 779 86 '1 46,62 1 97 
13,783 93 92 48,4{17 10' 
14,562 " '0 47,430 " 14,834 100 100 47,740 10<1 
15.470 104 100 49,724 104 
16,660 11 2 103 70,4 10 147 
17,126 110 11 0 78,164 164 
17,708 11 ' 114 111,063 233 
18,505 120 11. 124,572 20 1 
111,492 126 109 114,412 240 
2U,4117 138 106 117,087 247 
21,460 1" 105 96,086 20 1 
23,027 100 100 106,1 21 222 
24,1134 1" lOB 142,703 20' 
20,480 179 10!l 181,7G9 381 

2,008 162 100 8.8 16 222 
2,143 173 106 0,209 234 
1,016 100 100 0,1'120 m 
2,074 168 106 0,740 ,., 
1.986 101 100 10,596 266 
1,638 133 106 O.,U' 237 

1,88 1 182 100 10,04Q 2112 
1.8 17 147 107 9,025 200 
1,912 105 107 11.044 278 
1,977 160 lOS 10,911 1 270 
2,01)4 169 1U8 11,664 201 
2,054 166 lOB 11 ,6611 293 
2.181 176 lOB 11.926 300 
2,266 183 108 12,495 31 4 
2,098 170 lOB 12,234 30B 
2,267 183 lOB 14,544 366 
2,083 169 100 14,395 362 
1,916 1" 109 11,971 301 

2, 199 178 109 13,724 34' 
2,071 168 109 13,920 300 
2,078 168 110 14,1 90 307 
2,330 1" 110 14,758 371 
2, 188 177 11 0 ili,031) 378 
2,120 172 110 14 ,761 371 
2,21i4 182 109 16,038 <0, 
2,27' I " 100 16,310 410 
2,240 181 100 16,270 .. , 
2,28 1 185 lOB 15,676 '" 2,2 10 179 lOll' 15,418 388 
2, 23 1 1'1 1011 15,668 3!).I 

. ... .... 14,50 1 31;15 

1. Bron: Bura vi r Statis tlek tn S.A. Spoorwee. 
2. GcStmCfttlike indcb VIII Idcinhandclnerkope In. au "'II die 

vernalllllJ!e Itedelike Icbiede. 
3. BI1$is: mll1ndelibe &emidddde 19B _ 100 . 
4. Slep met bctfilling tot YW""oerdiCIlIIl. 
5. S./t.. Spoorwd en Ha1rC •. 



XXVI.- FOREJGN TRADE AND GOLD I'RODUC"l'ION' 
(l ncludi'lg S. W. Africa, Buutoland, 

SWIUi10nd fl.tld I3achufl.tlolond) 
(A) VALUES -

28 
llUI'rELANDSE HANDEL EN GOUDPRODUKSlE l 

(Inalu itond0 B.W . . Afrika, Daaootolllllrl, 
SWfl'l'itand e ll Ber.jooolloJ811d) 

WAAHOES 

],f.&acIJ"'N"DI8E. ".0. D. G OltDKIUJ:, V . ... B. 

GO LD 
Yea .ND EXl'ORTIj - U ITVOlffilt PRO-

MONTH ' .ltl'ORoTS DUCTION 
B.A. Produce Total 

J ... .6.B KN U<vO~ B.A. produkte Re~xportil Totaal GauD. 
'~D PRO -. I ndex' Value l Indox' VaiuD lIoruit. V8]UI'I ' ndeJr; 1 D1]KJUE 

lndokll l WAArdn' illd!lksl W&Brde .oo~ Wanrdo Jndakl" 

R mil. R mil. It mil. R mil. R mil .1 
1951 "' 

. 'M 100 620 " '" 07 286 • n. ... 
1062 .... .... . ... " '34 93 .54 87 " I " 20. 
IOG3 .... .. .. 100 84. 100 '21 72 '" 100 29. 
1954 .... ... 103 87, "' 68' " '63 11 2 320 
1066 .... ... , 11 3 962 127 663 " '" I" 36. 
1956 .... •• n .... 117 'DO 1<2 740 54 '" 18 • 397 
1957 .... .... .... 130 1,1 00 164 SO, 100 003 162 4215 
1068 'n, .... ... 131 1,111 137 116 68 783 132 .. 0 
19511 .... .... . ... II . .71 "1 78' 78 867 146 600 " .. ... .... .... 131 1,11 2 164 '00 " 88' 14' 63' 
1961 .... .... . ... "' 1,006 163 ... 102 ." 160 '" · 1902 .... .... 121 1,028 166 .62 " 

.., 160 ." *1963 .... .... .... '" 1,262 17. 667 83 '" 167 .SO 
- 1064 .... .... .... 196 1,112:6 lSI ... 54 1029 17 • 736 

196<&-ApriJ .... .... 10' 13' 211 92 7 " 200 .. 
HayjM'ci .... 182 122 20' 88 • " 190 " J un . •••. .... m 116 176 76 7 83 168 " Jui. .... 26. 13' '" " 13 78 " . " Aug. .... .... 202 136 163 66 7 74 149 63 
Sept. .... .... 19 1 128 17l 74 5 79 106 63 
Oct·IOh. .... 1 .. 130 107 .. 7 93 187 " Nov. .... 1 .. 130 1S7 81 • 00 183 63 
"Dec./Dea ... 222 1<0 18<> 78 5 " 16. 66 

, , , , , , 
, (B) IND ICES OF VOLlJ}LE AND PRICES' INDEKSE VAN VOLlJ}rE J>.:N PRYSE' 

YE"S loRD 
l u.rosTS EXI'O"T8 (8. A . PROOUOE ) 'l'nu.8 0 .. T RA.OE' 

It[ ONTD 
lNvOERI!: UITVOS"R (S.A. I'Il.0PUII:TE) RUiLVOKT ' 

J ,,~ EN Prioo Excl. Gold'- Uitg. goud' Inc!. Gold '-In.aI. goud' Esc!. Gold ' Inc!. Gold' 

IIII"AND 
Volume p,,. Volume 

196 1 ... .... .... 11 0 100 62 
111112 .. 91 167 " 19053 ... .... 100 100 100 

"". ... , .... .... 10' " 124 
1961i .... .... .... 11. " 142 .... .... .... ... 116 161 162 
1967 .. .... .... 12' 103 161 
1968 .... .... .... 12. 163 '" 11I1i9 ... , .... I" 100 176 
1960 .... ... . ... 129 161 182 
11181 .... ... .... 120 " '" · 1962 .... .... .... 122 .. 202 

-1 983 .... , ... .... 1" 10' 20B 

·964~J .. n . .... .... 176 100 177 
Fob. .... .... 16. 103 210 
Mar·/lIfr t ..... 161 100 22. 
April ... .... 183 99 239 
May/ Uni .. .. 17l 100 231 
JM. .... .... 164 16 1 200 
Jul. .... .... IS. 16' 184 
A UF· .... .... 191 161 196 
SoPt. .... ISO .. l OS 

I . Sou~. Deparllllent of CUstOIlU and EXCISe &lid we BUn!lIu 
of Statistica. 

2. Eltdudina military equipment u (rom J uly, 1963 ; we ind~ 
hu bcea linIted to we earUer index tilllre. in order to 
obtain a continuous .erie.. 

3. Base: 1953 - 100. 
<t. F..xport pr1CC1 divided by import prioes. 
5. "Oold" refelll to ,old produCtIon. 
• Prelimlnal")' fi&u .... 

Price-Prya Volume Prioe--Prya Uitg. goud' Inal. goud' 

110 92 10. 110 10 • 
162 •• 16' " " 100 166 166 100 100 
91 122 " 93 " 66 13. 63 63 " 94 147 .. • " .. 
" 166 97 93 64 .. '" 9::! 86 IJij 

87 111 00 " 91 .. 18. " .. " 54 197 .. " 91 

" 260 .. " 91 .. 2 1B " 82 8S 

"" ... 
" 198 93 90 .. 
" 220 93 88 91 .. 236 93 go 93 .. 2<1 " 90 93 .. 236 62 .. " .. 211) 92 87 92 

" 211 00 81 88 
87 21' 92 87 91 .. 222 " 89 .. 
I. 8ro" . Depanemetlt \'&Q Doealle en Abyns eo die Buro 

vir Statistiek. 
2. Vanaf J ulie 1963 b mfiitere toerustIn, uitjealui t ; die indeb 

b geabkeJ aan vroel!ro iDdebsyfc:1'I ten dnde '0 dewlopende 
reeks til ,ertry. 

3. Bub: 19.53 _ 100. 
4. Uit,oerpr)'JO l «Ieel deur in,OIIfprySC. 
S. "Gaud" l"eI"W)'l na loudprod l'.b lo. 
- VOOflopip .,.fert. 



XXVU-MINERAL J'RODtJCTION' 

Qo"N'rtTy 
BOEVEELRlnn 

Prooioul Molt.aU. 
Year ond Gold Copper ""'" Diamond. 

lIontb ( '000 1'000 1'000 1'000 Edela Metale 
Fine O"t.) TOile) ' ToWl) " MCfU"4tM)" 

JlLM ell 
maand Gaud Koper Stoonkool DiU-rnante Uol.1 l Otlwt" 

('000 ('000 ('000 {'OOIl 
Fyn ona.) Ton)' Ton)' M.l>nr .... t) · Gaud I Ander' 

19:;0 ... .... II,t\6·' 39 :!t'.G65 1,9:!6 :!S\HI ;) · 2 
1951 ... 1I ,51li '" :!<;,~6S 2,1 63 2t!5· 9 ,., 
1952 .. .. .... 11,8 HI " :IU 03t' :!.35(1 :!94·;1 U·5 
1953 11.941 38 30.670 2.ti:!7 2(15' I 13·3 
1054 .... 13.237 '" 3f1,84-l :!!Wl 329' 4 1-1·5 
1055 .. 1",601 " 33.06 1 :!,U: l:1 366·6 15·-1 
1956 15,897 " :15.57U .\ ~-- 397-0 17·6 .... _ . ." , 
1957 .. 17.031 50 37,687 2.5.;:! 425 ·;! 18·7 
19:58 ... .... 17.flIiU " :19,9~O :!, '7-1 ; ·Hu · J 
1969 .... .... .... !!0,066 51 39,1113 2.S-I3 6" !":1 
1960 21,38:1 " 4 1.P62 '2.998 5313·0 
1961 :!~. \U~ " ~ ~ -I.'i2; 3.71'1 574·!l 
1962 .... ... .... 25.4!):! 60 46,210 :J,~IU7 636·6 
1963 ... , ... .... ::7,41\) ." Hi. 1411 -1,273 118t)·3 
196-1- ... ... ~Il,lll ,II -IS.II:!I -I,tiIlJ ;:1,1 -5 

W63-Sept. ... :!,:1:.!2 7 3.' ;3;; -111(1 '; . .,· 1 
0,'1 / Okl. 2.:UII , 3.9~0 :173 58· to: 
Nov. 2.311 " 3.77!1 37:1 57·!) 
Deo.[DeA. 2.:!-I8 , 3.735 523 66·3 ... 

196-1-Jan. .... 2,:!49 , ~.OU, " 56 · :\ .... 
Feb. .... ~ . :!8:1 7 3,570 261 57· ~ 
Ma.r·IMrt. 2,426 , 3.868 34:; 60- 7 
April 2,35 1 , 4, 11 3 :I ~ I 58· iI 
Ma.y/Me; 2,31i:! U 3,9fJ9 371 59'1; ... 
JUD. .... ~,4-10 , 3,956 51!) 61· 1 ... 
Jul. 2,482 • -I.n3 161 62·3 ... 
Aug. 2 .~9 1 9 4,1 5'; '" 62.6 ... 
Sept. ~,62{1 , 4,146 37U 63·4 .... 
Oct.j Okt. 2,569 , 4.15S 680 ,<-7 ... 
Nov. ... 2,513 , 3,928 73:! 63·:! 
0ec./OO8. 2,407 8 4,222 337 60·, 

J966-Js.n. .... 4,298 , ".2fJ8 (;2· 7 

1 . Excluding quarry products {SOUrcfl: Co\·urnmellt Minin!! Eqgin.em-}. 
2. Ai value realized (excludin8 premium 00 aalee of gold for manufacturing 

purpoeee in tbu·f1!Bl"8 1949 to ID53). 
3. F~ rep~Dt wee. 
• Provisional 

UlNERALE PRODUK81£ \ 

If .u.UE (R millions) - W.t....t.B.DE (R miljoen6) 

"- MiueralA' Onedole minerale" 

iUet .. UiferoWl N ou-metalliferouA Dia. 
Metaalhoudand Nie-metlUll.houdend mondA' Tot.lll 

U"nium 
Oxida CapP" Other eno' Other Dia· TotRal 
Ura8..0· mante' 
ol>lIioo Koper .'\Dder Su!.ml;ool Ander 

- 11·3 13'!) :!!J-\.i 8·:1 ;!8·1i 3liO'S 
- 16·t! ;!u ·jj :!7·1 1;!'11 3:!' i ~03· ! 
- 23·3 19·3 2\)·:.\ ItHi :!9·1} 421· j 
7·7 hHJ :!Z·V 32· !I II·:! :!S'U 421i·1S 

:!9. i 19· 9 lij · ~ :I:!· , 1"·3 26· 5 -186 ·2 
511·(1 2;·u 21·(; 3-1· 7 18·r; 26,4 66S'1I 
77·4 :!6·6 26 ·3 -I1'll ;!O':l ::O·S 033·' 

Hlu·lj 1\)·7 28 ' ~ 43· 3 2 .. · .. :!8·9 688· 1) 
IOI3·t) 17·1i 47· ~ 31 · 1 ,u:>' J 
97· 5 19·2 .. 9- .. 31-3 illJ· I 
(18·5 2~·2 1)5·1 ... J3·g 829·:1 
7!1· ::I 21·:1 5'1·6 3, ·3 Sli3· . 
H·J Iii·, " U5· r ... :16-6 9:!1·8 
IHI· II 22·3 " 

Iii· , 
" 3:;·0 975·2 

;;,",·1 26·7 ; :!.:! -14 ·0 I,II~ I·!) 

.., :l.ij .. 5·5 3·:J 

'" 1·4 ' ·6 "1. · 7 
"'5 2·:: .., 3·0 
H " 9 5'7 .. ,., ... 1·6 '·9 ,., 
'" 2 ·2 " . 5·3 2·ti .., '·1 ,. , .... J·ll 
5· , '" ,., .. 3·U 
';' J 2·11 ... 5·1i . . 3'5 ,., 2·:! " '·8 3·6 ... 2·~ 0'6 . ... :!·7 
3·2 , ., .... '·0 ,., 
'" 2 ·4 .. .. !l·2 ,.. ,. , Z·7 .... ,., . .. , n 

'" 
,.. ,., ,. , ,., 2· 7 ,., '·0 

5·' ,., 
'" 

I. Uitgeeondurd lteengroefprodulcte (Bran." St.aa.t.IIm.' o.i.ngenieur). 
2. Teen ree.liauiewaarde (uitgeeonderd die premie op goudverkope 

nywerheidlldoeleind911 in die jam 1949 t<lt 1953). 
3. Syfurs \'ortoonwoordig verkope. 
• Voorlopig 

81·9 
82·1 
86·\ 
8-1'u 

71H} 
80':! 
35·7 
84 ·S 
85'3 
Sli·:I 
8s·2 
S6·; 
00'1 
94·2 
92·2 
88·7 

vir 



XXY IJI-EMPLOYMENT, PRODUCTION AND 
OTHER INDICES' 

(B_: Monthly Average 1963 _ 100) 

EMl'WYllII:NT - 'VERItVIRSKAJ'rtNO 

YGjlI' Ilfld M8.llu· ,Con· Minill8 
Monti. ractu ring ,truction Mynweee 

(Private) (Private) 
Jaar en Fabriekll. Kon. Gold Total ' 
m~d woo> Itrubie 

(PriV/Ult) (Privaat) Gaud Tot&al l 

1949 .... .... .... " go .. " 19050 .... .. , .... 81 " '04 ' 00 
1061 .... .... " . " " 10' ' 00 
1982 .... .... .... " '01 10' ' 0' 
19113 .••• .... '00 '00 '00 ' 00 
19114 •.•• .... .... '06 '04 '07 ' 06 
Willi ...• .... .... 110 10. "' 107 
19t56 .... .... .... lI8 108 liS 10' 
1967 .. .. .... .... 120 '10 112 "' 1968 .... .. .. ... , 12 ' 112 Il~ "' 19119 •.•. .... " . "' '04 '" 120 
1060 .... ... .... 120 ' 00 127 '" 196 1 .... .... .... 12' '00 '39 '24 
1962 .... .... .... 122 10, 127 ' 24 
1963 ". .... . ... 130 '" '" 120 
1964 ". ,. '" 163 12' 12' 

11HI3-Jan. 12. 10' '" '21 
"'eb. m 10' 12. '" M/U". /Mrt. 129 107 '07 122 
April .... '" "' '25 '" May/H oi 128 11 2 '20 '21 
Jun. .... 12' '" 12 • '21 
Jul. .... '30 117 123 III 
Aug. 13' '10 122 120 
SopL. 132 '" '" 110 
Oc~fOkt. '32 II. ' 22 120 
Nov. 134 '22 '" ' 10 
"000./0&6. '34 12 ' 12' 11 8 

196-t-Jan. .... 138 '44 12' "' Fe h. .... 14' ' 00 124 ' 23 
Mar·/Mr~. 14' tOO '26 '" April .... '42 102 126 '24 
May/ Mei '44 '00 ' 24 '24 
J~, .... '" t62 126 '" Jul. .... '" Iliol 12' '24 
A"" 1<. 100 123 124 
Sept. .... '47 168 123 12. 
Oc~· /Okt. , .. '07 122 ' 24 
N~, 100 16' '21 122 
"Ooo./Doe. , .. '01 118 120 

966-J1I.11. .... .... 'l< .... , 
l. 80l0I1"01.. Buroo.u of StatUitiox. 
2. Eltduding quarrying. 
3. Physical volume inmCN bM&d on ligures for principal under. 

t.e.kingI.. 
4. Value iMOl[ b-.t on pl.&.ua ~ in tho 18 principal me· 

tropol itfln Ilr"'fIIUI flnd 45 amo.lIer towus. 
Ii. Vo.lue iuciez buod on t razaaatiOM on which t ransfOf duty 

ill pa.id. 

WE I~KVER8KAnlNOS· . PRODUKSI Jo: · 
EN ANDER INDEKSEI 

30 

(Bll8is: MaandeUk.8e gOl1liddalde 11M3 _ 100) 

PaoDoanoN ' Building Rea, 
PaOD(J][81J: ' P '~ .. "' .. 

P.-J' T_, 

Electric 
actiOllll' 

Current 
Cement Building Boup\IUUlG 

Elektri6e6 
Bricks good· Transakaiee 

Sem&.nt BOUliteae gekeur ' in vaste 
etroom eiendom l 

10 54 82 .... 78 
82 87 78 .... 87 
88 " 93 -... " " " ' 00 " ' 00 '00 ' 00 ' 00 ' 00 

110 10' 10. 120 li S 
12' 110 II. '" '16 
13' ' 16 II. 96 " ,<2 '10 10' II . '00 
'01 128 10. "' 96 
10' 12' ' 04 11 8 " 17' ' 27 102 '24 10' 18' 122 .. " " '" '" 88 " 90 
297 13. .. 10' '46 
'" 163 120 222 2 13 

' 89 '97 " 10, " 19S 132 87 123 127 
'00 ' 34 102 128 '24 
IRa 12' 87 127 110 
212 '" .. i6' '" 222 13' 100 '" IS. 
224 132 " '06 '01 
'" ' 1IO ' 00 '00 168 
211 10' 107 '00 160 
2 11 '60 II. 177 'DO 
2 12 '01 108 ' 10 18' 20J 110 'OJ 142 '47 
'00 '" 108 '00 '00 
212 '" 10' '" '" 213 16' 11 8 'SI 202 
202 '02 118 227 ' 10 
229 108 12. 200 298 
24' 10. '39 298 214 
240 17. II. 263 232 
243 17 ' 121 213 '" 233 ' 74 130 262 222 

'" ' 8D 12. 222 '" 229 IS' 120 225 240 
210 '47 118 225 24' 

" . 'DO ' 88 

I. Bran: Buro vir Statilltiek. 
2. Uitgolondord IlteongroDwe. 
3. Fisi_ volllD:le.indokM ge"-r op .yfel"ll vir die v&roNUWlte 

OM6I"n8minga. 
4~ Waarde.indekll gobaaoor op goedgokeurde pl&llUB in diB 18 

veroaanute metropolit.a.alllll!l gebiede on 41i kleiner dorpa. 
5. Waardo.indek8 gebaaoor op t.rana&.kaifll waatup bererep 

betaal word. 
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XX IX.-NATIONAL I NCOMI!: " VOLKSJ NKO~tE 

(R millions) - (H miljoone) 

No~ Llome,nio 1{08t of the Net NEltional 
Yonr emlad 30th Juno':> Product World Income 

Notlo binnolElurl, e H08 van die Netto 
.Isar goilindif! 30 Junie produk w&l't!ld voJlulinkome 

(I) ,2) (1HZ) _. 
1951/62 .... ... .... :!,6{1S "6 2,362 
1052/63 .... .... .... .... ... 2.81U 282 2,509 
I 053/5~ .... ... 3.131 298 2.833 
1954/65 .... ... . ... :1.363 338 3.026 
1956/56 .. - .. 3,IHl9 '" 3.20", 
1056/67 .... ... 3,U32 425 3,607 
I 967{1I8 .... 4,016 464 3.652 
196K{69 ",173 463 3,71 0 
1959{OO 4,510 46' 4.069 
1900/6 1 ... .. 4,791 437 4,3u. 
ID6 1f6:? 6,040 ·118 ',621 
1962/63 .... .... .... 11,605 402 6,103 
1063/64 .... .,.- , ... 6,OIl6 446 6,61i1 . --

CLASS 1061/62 1062/113 
, 

1993/H4 KLAS 

I. PRODUCTIVE I::NT"~RPRI SE L I'HODUKT I EW "~ ONDI!:RNJo:MINOS 

A BU8IN~. A. S"'KII-ONDl':flNEM IN GIl . 

I. Agriculturo. FOl'8/llty nod FiRhiu,g 63iHJ ,.7 1·0 65S'!) , LnlldbQI.l . OOlll>ou en Vi_ rye 
2. ltfining: GoM 618·9 6!'i4' 8 676· 1 2. MYllweI!6 : GQud 

Other 162·1 108 ·0 188 '0 Ander 
3. Maol.lfscluriuj.( rrj\'"te 1.232 ·0 1,408·1 1.1l!18·2 3. Fubrieklowe80. I'rlvBaI 

•• Trade and Comrnerr'll 631·6 104·6 ~fI.l· (j 4 . Ralldel ,. Tmneportation : ~.A R. &I H. :1:13·2 3G6·! ~II!)' I ,. Ver"OIIr: S.A.S. an H. 
Other (!'rivale) 49· 3 62':! [i!}' R Ander (privl\8tl 

6. Liquor aDd Catering 55'~ liO· 6 IH·2 6 V er\'orsinglKl ioneto 
7. ProfOl\8ioue 1:10·0 i:JO·Jj U!I . .II 7. ProfOl\8iE'fl 

•• FinallC1l (nanking. In6Unl.lll·6, el,('.) 181·6 1(1) ,8 2:!:!'4 •• FinnolliOlt (Danke. Ver8eker ill ll;. IIIIB) 

• Mi_ lIJ1.noOIl8 OUllill_ :- I • Di" uf8e sake-:-,.) Publill:_ (n) Openl,aN:-
Central Ooventmoot 85·1) SU'I! 04·7 Seotrale Regering 
Municipnlitie-tt 73·6 7fl·9 82·4 Munieipnliteile 
Otber 66·~ 72· 1 S I· !! Anrler 

,b) Privllt.e ... 123·4 130· 1 1:1j· ." ,"> Privaat 

B. ROM P.: OWNI':i\8t11I'. .. HlJI81':1I!:NIJUM 

". Pri"ate D .. elliug.~ ... . .. 166·0 1 6~ ·4 17:t·;; " l'riv"le Woonhuille 

11 . FINAL CONStaffiRS. II . F. INDVEHBRU IKRRS 

II . PulJlic Aulhoriliea:- II . Opeobare O ... ·erhede:-
(a) Contral Government 217'2 235·fi :?I 'U · 1:j (a) Sentrale R~ring 
(b) Provincial AdmiDislralionA 180·1 102'3 :?I-I·Q (b) Provineinl!! AdminilltrMio« 

'"~ 
Loc,,1 AuthoMlillll 106· 1 112'" JU).Q "~I Phu""like B&8lure 

(d) Other (Hij::hoT Educlltion, et".) 21l ·1 30· 2 :I:J'4 (d) Ander IJloIIr Ondl.'rwy8 1'"8 ' 
12. Private HOU90hold8 . .. 1.18·9 1 ~2'7 1.';2' 5 12. Prinl.le HII, ... houdin,gs 
13. Agp-regaws of Pel'llOn8 .. . ... 32·0 33·5 :1.)·2 13. VeroJUgi~s van POl'IIQne 

NET omlESTIC PRODUCT .... ... 5.(}~O· 4 6.606,0 1>,(\05' r, NETTO DINI .... ELANDSE PRODU/{ 

4. THE REST OF THE WORLD:- 14. D IE RES VAN DIE wf:HEbD -. 
ninll8 ," income ACcruing " NOD' Min netto inkom8le wat oio·S.A. pro· 

B.A. Factoi'll of Production .... '18'~ 4') 1· 8 444- G duksiefnktore toekom 

r."ET NATIONAL INCOME 4,G~2 ' 2 5.103· 2 5.fiGl ·0 NETTO VOLKS t NKOME 

-
• Sourc~; Bureau of Statlldes. • 8ro,,: Bi.lro Vir Stattsdek . 
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I R milliona) 
XXX-DOMESTIC CAPITAL FORMATION 

(IncludiIla S.W. Africa , BasutolaDd, 
huiland and Bechuanaland) 

BlNr..'"ELANDSE KAPrrA.ALVOR~UNO 

(tosluitmde S.W .• Afrika, Basoetoland, 
Swaziland eu Brujoe:analand) 

(R lniljoono) 

1 19li3 1 19li4 1 19li:i [ 1966 1967 [ 19681 196911 960 1 1961 1 1962'\ 19631 1 19!.l4 11 

A. GROSS AND NET CAPITALFORMATroN - A. BRUTO EN NETTO KAPITAALVORMING 

am.. Capita] Formation by PubU, 1. Bruto kapitaalvon:nlng VllI1 opeD~ 
Authorities _ _ _ ___ - - 2" 232 2<. 310 ". '" 3<. 3Ci:! 372 363 ... '" bare owrrm:de. 
Un Depredation ____ -- .. " .. .. 70 76 82 91 102 IIO 118 126 2. Min --waardrvermiDduing. 

Net Capital Formation by Public Au· - - - -
Netto' kapltaalvonulng 3. van open· tborttie, _ _ - -- - - - - 198 179 190 246 286 361 2" 271 :170 2li3 31' 348 bare oWttm:de. 

--- --
Gro.u Capital Formation by PubUc •• Bruto kapitaalvormlng van opeD-Corporatioll.l _ _ _ _ _ 98 79 .. .. " 76 " 63 " sa 12:1 124 bare korporasies. Un DepredatiOD ______ 

" 31 " 39 ., ., 62 " .. .. 1lO 63 5. M," waan:!rvermiOOering . --
Net Capita] Pormation by Public Cor, 6. Netto kapitaa!vorming van open, poratiOtUl ___ __ ____ ,. ., 23 ID " " 32 10 20 " 63 61 ban kOl"porasles. 

--I", --828 --
Grou PrIvate Capital Formation __ 622 ' 39 673 623 662 ", 110 66' 017 1,040 7. Bruto private u,pitaalvonnlng. 
Leu Depredation ____ - - 11:12 217 24U 26:1 282 301 321 34' 361 380 m 403 •• Min w aardevermladering . --r;;- --~ --N" Privatr Capital Pormation 330 . ,0 433 360 370 204 36' 300 288 '" •• Netto private kapitaalvormiDg . - - -" ------
TOT ... L G,,,,, C ... PIT .... L FORM .... TION 10. TOT ... 1.2 BRUTO KAprtMLVORMING 

j~::u 1+ 4+7) - - - - - - '" "0 '811 991 1,066 1, 106 '" 1, 136 I, ti", I, I~G 1,383 1.638 (paste 1+"+7) . 
Depredatlon (Items 2+ 5+8 ) _ 264 301 33. 306 396 424 ." <8' '" '" 393 6 -1 2 11. M in wllardevermindering 1..-

-- 2+5+ 8). 
Tar"'L NET CAPIT ... L FORM ... noN (ltelU 3+6+9) _ ________ 602 • 40 ... 625 671 OB I 603 .. , '90 MO '00 000 12 . T OT .... L£ N eTTO KAPrtA .... LVORMING 

l poste 3+ 6+9 ). 

B. GROSS CAPITAL FORMATION BY TYPE OF ASSET _ B. BRUTO KAPITAALVORMINC VOLGENS TIPE VAN BATE 

Building aoo Construction ____ 470 '" 489 I 617 li5!! '110 68' 61 0 1104 ... 673 780 1. Bou- en kOlUtrukslewerk. 

Machinery, Plant and Equipment __ 390 ' 01 367 352 383 . 68 .. 0 463 471 .., 
'" 68. 2. Masj lnrrle. InstallaSi f ,. uitrus-

tin<;i . 

Net ClliUl.ge In InventOries' _ _ -, " l IS 10. 11 0 33 -8~ 47 0 - '0 116 138 - - ' 3. N ruo verandering I. voorTade.' 
TrllDlfer Co5ts _ _____ - " 16- 16 13 " " i3 16 12 16 21 " •• Oordrag kostr . 

-- - _. ---------------
TOTAL GROSS CAPITAL FOR· 

) , 13011. 114 
5. T OT ALE BRUTO KAPIT.AAL. MATtON _ - - - - - -- ' 66 0'0 980 99 1 1,066 1,1 05 , .. 1. 126 1,383 1,638 V O RMING. 

I. PrdlmlnlU")' eaumatet. I. Voorlopi,e Ibuinp. 
2. After inven\OT)I valuatioa ad;u.anfIDL 2. N. ..nauiwerinl teu opsiK(e van YoorraadwurderiDa 
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(R millions,' 

XXX-DOMESTIC CAPITAL FORMATION ( continued~ 

jlncludina S.W. Afnca. Balluoland, Swaziland and Bechuanalalld) 

11l1'i2 11163 ( 11)5" I 1966 I 1066 

-------------------
C GROSS CAPITAL FORMAT10N BY TYPE OF ORGANISATION -

1. PUBLIC AUTHORITIES. 
I. CENTRAL GOVEBN~NT: 

fa) S.A. n. , uod RarbounI-
(i) Ouildifijl: nnd Con~truction .. .. _ .. , . .. .n, . ... 40 60 .. .. 73 

(ii ) Machine.'y. PlauL 8ml Equipment ... . 22 4G .. 32 32 
(iii) Net change in J n~'onl(>riDli ... .. • 3 -. 1 " (b, Other Goverrunnut Eulf:\f'llr~ 

(i) Building and CUI),.~t rucl ion .... .... .... .... 6 6 6 7 • (ii ) Machinery, Plant 011<.1 E{luil'meut ... .... _ ... ", .. ... . .. " 12 12 16 I' 
(iii ) Net cbB!I~e in JuvODtori811 .. ,. .... .. ... . ... . ... 2 I - - I 

(0' General Government--
Building and COn.8truc tion .... .... . ... 20 '0 20 22 23 
Sala o f Surplus gtutel! .... .... ... . .. . . - - - - -

2. PBOVll'lCta.!. AIlIllJN18TIU,TIONS' 
Building and COII~lru~tiOD .... .... .. .. .... .... .... 32 " 38 .1 .. 
Machinery ... ... . ... .... .... .... . ... 3 , 2 , • 

3. Loo~ AOTHOK1T1U-(., Trading Department&-
(i, Building and COWltruc tiQO .... ... .... .. " ... . ... I' 10 23 " 31 

(ii) 1tfachinnry. P llU\t and Equipmollt ... , ... - .. .. II I • 13 13 II 
(iii) Net chaDj,,'(l in In~'entori68 .... .... .... . ... . ... . ... I - - I I , 

(b, Other Dexartment_ 
Buil iug and COll8truetion .... ... - .... .... .... ._-. 31 32 32 ., ., 
Machin",)' ... .. ... . ... .. .... ... - . .. , 2 I I , 

--- - - -
4. T OT ... PaBuc AO"THORITJU .... .... .. ... .. . .. . ... '" 246 232 ,to 310 

--- ---
II. PUBLIC CORPORATIONS 

I. BuildillJj!: and COlUltruction .... ... .... .. . ... . .. I' I' I' I' I • 
2. Machinery, Plant and Equipment ... . .. •• " 62 .. 39 
3. Net change in Invontorla. ... -... , • 2 , , 

------
4. TOTU POBLIO CORJ'OH.f.nON8 ... .... .... .... .... .. . .. 61 " 79 " .. 

- - - ---
III l"JUVATE ENTERPRISES. 

I . RII:8IDnITUL BUILOIND .... .... . ... , ... ... . . 106 10' II ' 122 10 • 

,. F~o-
(a) Building and Con8truetlon .... ... . ... .. .. " " 60 
(b) Macbinery and Equipment .... ... . ... " " " .. .. 
(e) Net chaD86 in Fannini': Inv611toli6ll .. _ ... .... 0 • , 10 I • 

I. MTNlNO-
(a) Building and Couatnll·tiou ... .... . ... .... . .. .... oo " 60 ' I " eb) Machinery, Plan!. and Eq uipment .... .... . .. , 76 72 ,. 

" .. 
(0' Net change in Mining Invollt.orie!! ... -... • -II -5 I , 

• M.f.NU".f.crtnUl<n-
(u, Building and Corlfitruction .... -... 31 31 33 31 31 
(b, Machinery, P lant alld Equipment .. ... 67 ' I 80 .0 .. 
(0' Net change in Invent.ori8ll' " .. ... -33 -27 -. " 36 

, COMM'l:1WIAL. l 'RrvAn; Ta..t.f'.!iP(lRT .ND OrHER-(., Buildi'J8 " 
, 

. 0 37 34 36 ... , .... .... .... .... .. -... . ... 
,b' Machinery aud Equipment .... .... .... .. ... , ... 42 " 49 " 60 
(,' Net change in Inventories' .... .... .... . .. . ... - Ill I. 64 .. 24 

6. TB_8J"ER CQ'H ... , .... , ... .... . ... .... .... 13 I. I' I. 13 
------

7. T OTAL PRlVATIi: ENTltRI'IUIJ~ .... .... .. .. . . '0' 6"" 63!1 673 623 
- - - ---

GRAND TOTAL ... .... .... .. .. .. . ... 673 866 ,OO 980 00 1 

--
~'ool nolOil On page 32. 
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nlNNELANDSE KAPITAALVOR"'TNO (vervolg) 
(lasluht Dde S.W.·Afnka, 8uoe!olalld. Swuitlnd til IkllJotanal.nd) (R miljoene l . 
19~711958 I Ul lIO \ 1960 ] 196 1 I 1962' 1963 ' 19041 

C. I1RUTO KAPI'rAALVORM.lNQ VOLGENS TIPE VAN ORCANlSASIE 

. I. OPENBARE OWERHEDE 
l. SI!I:NTilAL E KlWclUNo: 

(a) 8.A.S. en Hawenl--.. 107 16 62 \7 88 78 " (i) Bou. 8n kOIWLruksiewerk 

" 62 6:1 70 04 37 " 61 (ii) MlIoIIjinerie, ifUlt.aJllL8ie en uitrulting. 
i6 19 - 6 ·6 - -, , • (iii) Netto v6t1Lnderini in voomW.o. 

(b) Ander aake-ollderneming. van die regaring-

• 7 , , 6 7 • • (il BUll' tILl konalrukai .. _rk 
19 18 18 19 '0 22 " 28 (i i) ~'lIoIIjln8ri8, illllta llaeie en uitruedng 

I - · 1 •• I I - -- (iii) Netw veralldering ill voorrade ,.) Reseting, algeD'I88Q_ 

" 27 30 3S 37 41 '0 .. Sou· en kOlllltrukaiewerk. 

- - - - - - - .- Verkoop viln lurplUllVoorrad .. 

2. PItOVIN8U,LIt AIHlIUOIlTa.8,I.8: 

" " " 61 ,. 80 88 .. Boo- 1M! kOlllltrubieweri< 
3 • 2 2 , • • • MlIo8jin(lrie 

3. PUoLf!,LIIU,: OWEall,SDJ:: 
(a) Handot.lepartemoot&-

28 36 " " 33 " 31 33 I i ) Bou. fill kOD.lltrukaiework. 
12 12 .. 16 .. 12 12 i3 (ai ) Mujinerie, hwtallaaie en uitM.l.~ing 

- I - - - - - - . - (iii) Netto veranderill8 ill voorrarie . .. 60 " " 72 ,. 
" 78 

(b) Ande, departemBllte-
Bou- OIl kOQ.ltruklie1O'lIrk. , , 2 2 , I , I loI8.lj inerie 

------------ -
3 .. 437 3<6 362 372 363 432 .,. ... TOTJ..u.. OP.N1I~1II OWIi.UIIIO •. ------------

11. OPENBAlU'': KOHI'ORASIE~. 
II " " 20 16 20 " " I. Bou. en kOIWtrubiewerk. 

1-
.. " " .. ., 88 86 .. 2. Mujinerie, ifl8tal\aaie eo uitrueting. 

3 • • - 12 8 • I 3. Netto ver&rldoring in voomwle. 
---- --- -

OS 76 .. .. " 86 123 124 -I . TOTJ.A..l., OPltNll..aJ: KOaI'oIUJlI" 
------ - -

IU PRrVATE SAK.E·ONDERNEMINOS 
10' 10. 113 122 10' " "' 16' t. \\Ir.oNo1I:800"l:. 

2 UoIU.Dtuly-.. ., " 47 .. .. " .. (a) Bou_ en kOWl~rukaiewerk . .. 60 " 61 .. 59 71 " (b) MlUljioerie eo uitruatill8. 
16 . , - , - 6 . , • - -- (c) Netto vetanOOring ill Ixotorneryvoortlule . 

3. UTNWUa.- • 
• 0 .. .. " " " 61 ,. (a) Boo- en kOlUltM.lkllillwerk. .. .. 39 " " " " 67 (b) MMjmen .. , iWlt.alla6ie en uitru1till8. 

" II - 10 " 
, - I - II 7 (e) Netto verandering in mynweIIOvoorrade. 

•• FJ.811.lIliDWUa-
32 3. 32 :p 36 " 

., 67 (a) Bou· eo kODlltrubiewllrk. 

" 10' '" '" 1211 1<. I fill 23. (b) PoI""jin",; ... i""'AI1",,;"'..., "itn,,,t;ng. .. " -:I!i " " 16 76 118 ( .. ) Netto verlllldoring in voorrade.' 

It R.uroIliL, PiUVJ.-r. V_volta la' Amlca-., .. .. 60 .. .. 43 50 (a) Bou_tll. . .. " 77 " 91 97 .. ". (b) Mujmerie eo uiLruating. 

" -I< -33 " -, 14 .. 8 (0) Netto verandering in voorrade. ' 

14 14 i3 16 12 16 21 27 , OoaDaAo~owr. - -----
I ,O~O '" '" '" 710 66' 67' 828 7. TOTAAL, PnIVAH SJ.I[I!:·ONOI:JlNaJaffa.. - ------

1,066 1,1 06 088 1,136 I,ll" 1,126 1,883 1,638 GROOTl'OTAAL. 

-
V08tnotu op blad.y 32. 



x-''{XI - NATIONAL ACCOUNTS NASIONALE REKENlNGE 
(locluding S. W. Africa, BB.6utoland. Swazil8.ud and BechulUlailUld) (In.aluitende S.W.-Afrika, IJllo806tollUlu. SWlUiland ItO I36tejoo8.11ILIa.r .. .I) 

(R milliona) (R miljoone) 

A. CROSS XATlOKAL PRODUCT A,.,.~ EXPENDITURE A. BRUTO VOLKSPRODUKSIE EN UITGAWE 

~'-CC __ CC-' __ CC_lN_'_O_'_'"_· __ OlCN_<_·O_·_·:-______________ I_CIC9C'~3 __ 1-,_19C'C"c-.I_cIC9C'~' __ I~i __ IC9C'_7 __ !~_19C'C'C-.I __ IC'c'c9 __ II __ Cl~9':lC'_I~IC'C'Cl __ l -,lC9C'C'~'_ I_CCl~9~9:3_' 
(_) Net~lLtionoIIncorn .. tltFlictorCOiIt ......... 2,1143 3.163 3,358 3,tl82 3,88U 3,999 4.235 4,512 4,7u9 5,150 6,663 

Netto \·olkainkom .. teen faktorkOilte 

1964' 

6,289 

(b) Depreci_tion ... . .. 
w -ro.vermindedng 

(a) Indirec::t TUN U6 SubaidilW 
Indirekte balaatin3a ,,,in lIUbaidlll<j 

(d) GROSS NATIONAl.. PROOUCT AT M ... RItET PRICES _ 
BRUTO VOLKSPROOUK TEEN NARICPRYSE 

E:J:I'£NOITUI<E - UrruAWII: 

fe) P...-.onal CoRliumptiOIl ExpelidituI"Oj 
Pe...oonlike verbruilabeloteditl'l" 

(t) Pur"'u.".,.. of Gooda lind ServiCD;I by Public Author. 
iti611 ... ...... . .. 

Owerh .. idaoollledin.g &B n goedent en dienste 

(8) Grou DOlll8lltic Capital Formation 
BI'U~o loinnel ... n ,11MI k"'rit841vonnin~ 

(b) ElI"port or Good~ ond Non·l-·actor Servu:e8 ... 
Uiw06re Vfln 800<1U!e en nie·faktor·dionat.e 

uu Import .. of Gooda nnd Non·Factor Servioes 
Min lnVoore van goedere en nie_faktor.dien.te 

til Expenditure 00 Gra. Dome,tie Product 
Be-at.edifl8: op bruto bino .. hmdae produk 

(k) Net Facl-Or r!lcome from Abroed ... 
N.~to f_ktorin.kome van die louiteland 

264 

188 

3,395 

1953 

2,329 

387 

'60 

992 

1,020 

3,654 

-1611 

(I) GR055 NATIONAL ExP!.NorruRl!. AT MARKET PR.tCQ 3,396 
BRUTO VOLJt5B!.STIID1NG TUN NARJtPRV51! 

30 1 33< 366 

211 233 2<3 

3,675 3.925 1,.,,1 

195~ 1955 1956 

2,464 2,648 

,9< 421 

980 991 

1,089 1,210 1,341 

1.0$0 1.150 1,17~ 

3.847 4,100 4,486 

- 172 -184 -L1I5 

3,675 3,925 4,291 

395 ." 51l:t '" 
300 "9 3" 381 

'6.6~ 7 4. 7~3 05,026 5,3135 11,1190 6,088 6,68 1 7,417 

1967 L9.58 111 .511 1960 1961 1962' 1963' 1\164' 

3,020 3,265 3,367 3,6 14 3,635 3.936 ",348 4,966 

<9, 630 ." 690 736 930 

1,0ti6 1,105 968 1.136 1,114 1,126 1,383 1,638 

1,464 1,332 1.501 1,.532 1,630 1,717 1,979 

1,307 1.318 1,167 1,312 1,205 1,877 

4.138 4.916 6,217 6,$59 5,809 6.280 6,877 7,626 

-191 -192 -191 - 194 -219 _192 -196 -209 

4,723 11,365 11,690 5,088 6,68 1 7.417 



B. PERSONAL INCOME AND EXPENDITURE B. PERSOOZ<-'LIKE INKOl'lrE EN urrOA WE 

L>;COIlE - iJ.;I[OM"£ 1953 1964 1965 1966 1957 1968 1969 1960 1!l61 1962' 111631 1964.' 
- -

fa' Total Income from Work IUld Property 
Totale illkome verkry \lit we rk en eiendom 

... ... 2,666 2,820 3,008 3.2~i J. ~ 30 3,65<& 3,764 3,962 4,138 4,562 4, 873 6,374 

fb' TrlUUfer paymellts rooeived from Public Authontiee 
Oon.iragbet.aJinge ontvang \I&n owerheid.llliggame 

76 97 " " 100 107 II :! 110 125 . 
'" HI 150 

,., Currellt TrallSfe .. from the Rest of the 
Lopende oordrlLgte VIUl die bui tellUld 

World 37 .. ., .. ., .. .. 42 " '" 60 " 
fd' TOTAL PER50NAL INCOMR (BEPORB TAXl!S) -- 2,768 2,957 3,144 3,390 3.573 3,706 3,911 4, 120 ",3u3 4,727 ~,06. 5,578 

TOTALS. Pe:R500NUKB INKOM!!. fvoo, B.ELASTlNG 1 

EXPENIHTUlUC - Urro"WE 1953 1954 1955 1956 1967 1938 1959 1960 1961 1962· 1963 1964.' 

f" PertlOnlll Contlumption Expenditure ... ... ... 2,329 2,4.64 2,648 2,852 3,020 3,266 3,367 3,614 3,635 3,931t 4. :t.l 8 4.966 
Poraoonlike \'9r uruilulb6iJte<i ing 

ff, Dired Tu Pay n .. m U including ColltributiolUl ~ 
Social Securi ty Funcb ... ... ... 178 '" I .. 186 177 172 lSI 18. 182 IS. 200 289 

Direkte belaatinfl' mot inlllui t~ v~ bydra.ee ~, 
l_t&IW8beveilig ingafond8e 

fo' Current TraneleM! to the Re~t of the 
Lopende oortlrlLgle ILBO ,Iio bui teland 

Werld .... " " " " 3{) " " .. " 38 ., 40 

(h' PontOn,,' Sa ving' ... 
pQMIOQnlike t-pnring' 

.. . .. . .. . ... .. . . .. 237 312 31' '" , .. 238 328 263 '" .. , 4 15 29:1 

(I) TOTAL PeasoNAL ExPENOrruU .. ~ SAVING - 2,768 2.967 3,144 3,300 3,673 3,706 3,911 4,12 J 4,303 4,7:!7 5,064 5,578 
TOTAL!: PI!.R500NLlIUI UITCA~ EN IIESPARING . 

Footnotee on J:NI80 38. Vootno'C18 Q$= ~18dRY 38. 



XXXI- NATIO:-:AL ACX::OUNTS (cOQtiQ\>ed.) 
{In<'Ju,lin,, S.\\'. Mnea, 8 ..... "'1.1.,,1. S'~Qil.Dd and 3e1'hl.:...,al .. " ,q 

(R milli(ln~l 

C, CONSOLIDATED ('URRENT ACCOU NT OF PUULlC AUTH OR ITIES 
(iu" ludill':: S".· i .. 1 Se<',,,ity Fund,,) 

J(.'('I'::Il'TS - ONTVANOSTIt I ~Iii:' 1!154 

,., Iliroct T .. " .... ... ... ... ... ... ... ... . . 32!) 321 
lJu"h.IO! 1~ ·I .... t",ga 

,b, Indil'OCt'l"""<06 ... ... ... ... .. . 232 252 
I".hrekto bolll.9tillg~ 

'0' P roperty I III'll"''' ... ... .. ... ... . .. " " Jokolllsw uir .. i,·",lo", 

,., C .. ,reut Tr'\u~fo .... from tho R~t of the Wurld " " Lopende oor,lrngte' ,'an ,lia hui teland 

(.) TOTAL "'''''''' - - - - - - - - - 623 670 
TOTAL!! ONTVANGSTE 

EXrl'>l<DiTURr. - U l"l'OAWE 1M3 1954 
-,,, l::"lxmditun) on Goode and S.", .. iL'&! ... ... ... m ". Uitgaw6 IUln ~<)6(16'" en dienet.e 

(II Transrelll ,. H Ol1l16hoicl.i! ... ... ... ... ... 76 97 
O"n:.Iragte '0. 11lIilhouding"il 

(b' Suh"idi£'S ... ... ... ... ... ... ... . .. " " 
(i ) Cur ...,n t Trauafllrll to the Re.t of tI,a World ... 6 , 

Lopo>nde oorrlra'! te 80n die buiteland 

(j) L'urrent Surplus , . . 
Lopende s uq)lua 

... ... ... ... ... ... 112 132 

' k) TOTAL EXPHNDn"UR!! AND SAVING - - - - 6~3 670 
TOTAL!! UITGAW2. 'N BESPARJNG 

NASJOX.-H..E REKJ::NIXC:E Ive-rvolg) 
11".I"i l."oIa S.\\·.,,\(r;ko.. B,.,.uetolnnd, Sw .. zil .... ui en Uet.8jOl'""nl&nd) 

( H miljOl'nel 

C. GEKONS{\I.JDEERDI~ LOPENDE REKENING \'AN OIl"EHHEIDSLlGGAME 
(;naluitende IJestft>lnaoo\'oili!:i,,>:sfond.se) 

. 

IOS5 ]0611 19.'';7 I :15S 1959 1960 11161 In6:! ' 1!l63' 19641 
--- ----

318 368 386 3r;1l 392 ~O7 '" 430 tl l~ 6lj9 

'" 282 308 337 371 '" 3))3 421; 41 '! 5 31 

95 79 " 17 '" '35 12t1 134 '" 186 

16 19 " 22 23 2J " 2 , " 28 

----
702 7<8 79' 806 882 966 971 1,015 1,301 1.409 

1955 I MIl 1951 it/58 1!l59 1960 IlI61 19621 1\)63' 1U64' 

421 .,. 
'" 630 '" 

,,,., 1<35 '" S:.!.> 930 

93 99 100 107 112 116 1::5 13l 14 ' '50 

•• 39 36 37 " 37 " " 41 51 

3 1 1 1 1 1 1 ., 3 , 

'" " 6 167 ". 170 222 174 09 256 276 

- -
102 7<, '99 '05 SS2 966 U11 1,016 1,30 1 ',409 



D. CROSS SA VI NG AND CAPITAL FORMATION 

SA'I'lNO - BE6l'AKIl.;"O 1953 1954 1955 

(., Pel'!l(lnlll Slwing' ... ... ... ... ... ... ... 231 312 3H 

(b, 
Pe/'llOv"lik" boaparing' 
Corporate Saving 
UMUknppybeo.paring 

... ... ... ... . .. ... . .. " 88 83 

(0' Current Surplul of Public ,\ uthont iN ... ... . .. 1I2 132 ,,, 
Lopende Imrp lUII van o .... rl ... iu.liggame 

(d, Dopreciation AUowanCf!oll ... 
Wu.nlen'nllilll.len~t()8l_ 

... ... ... ... . .. ". 301 '" 
(., Total CI'OIIII Domeatio SalVing ... 

Total .. broto binllell11ldJoe bellpanng 
... ... . .. ... 6" '33 877 

~, i-ul BRIQn~ !ID Curl'OlI! Account .. ... ... . .. -172 -117 - 103 
Mi" Uala.llil ill lopende rekening 

I, I TOTAL FUNDS A VAtLABUI - - - - - '66 .60 980 
TOTALe Bl!.SklKlIAU PONDS!. 

C4rIT4I, ~'OBKATJON - KAJ'ITAALVOIl.lUNO 1953 19ti .. 1955 

(h ' CI'OeII Cllpitnl ~·nnnll.tion of Publi tl Authoritiee 
Bru to kapit.&aJvomling van opeobtu-e owerhed& 

... 246 232 2 .. 9 

(i ) Orosi Capital Fonn"tion of Public Corpo~t ioll.l ... 98 79 " Oruto ko.pitaalvonnins.: '0'/1.11 openhar& korpom.,ieII 

(j) GrOolll P rivaltl Capital Fonnalirm 
Bruto pnnte kapit.aalvnrming 

... ... ... ... 522 '" '" 
(ki G~nss DoMesne CAPITAL fORMATION _ - - 866 '50 980 

BRUTO 81NNELANDSI! ItAPlTAALVORMING . 
I. ~ e.timatea. 
2. lncludiDi; omisaiOll.l uad c:mn. 

D. BIWTO I3ESJ'ARlNto EN KAI' JTAALVOruUNG 

111:'it} 1967 1958 1969 I 1960 196 1 1962' 1963' 

;WI 34.6 :l3S 3:.!8 :!63 ;/,30 'OS ... . 
'" '" WO Iii 182 180 20' 238 

' 36 167 130 J70 222 I; ;/, " 286 

, .. '96 .,. '" '" 524 '" 69' 

'" 1,051'i 9li:! 1, 12;/' 1, 166 1,31 7 1.433 1.531 

- - IJ -1053 '" 21 203 '07 1<, 

.91 1,066 1,10li ,OS 1, 13li 1,11 4 1, 126 1,383 

1956 Hlli7 1968 1959 1960 1961 1962 \ ~ "'" 3111 366 '" ". 362 :172 '" 432 

" " 76 " 63 " 86 123 

62' 652 692 '" 710 607 677 !:I;!8 

.91 1,066 1, 105 958 1,135 1,11 4 1,126 1,383 

I. Voorlopi.p tbtdap. 
2. Im.Iuiteadll ~ _ (oua.. 

1\164' 

293 

'" 
276 

642 

1,560 

- 78 

1.638 

1964\ 

'" ,,. 
1.040 

-
1/131:1 

w • 



XXXlI.-BALANCE OF PAYME:-''''TS 

t ' "eludin~ South W&lt Afr;I· ... Bnautolond, Swa:r.ihmd and Bechuaoa!and ) 

I R millions) 

It,'m 10.((\ ~ 1948 1949 

n'RRENT ACCO!.,'Nl': 
l[(tl't'han,li.f16 : Imports, f .o.b.' .. -4:13 - 601 - 714 -634 

Exr·o rte, f.u.b' .... '" 21.5 280 294 

Trndo Daltull'tl " .. - 271 - 392 -4~ '"> -340 
:-.ret Golri Output' ... '"" '90 200 227 
~'raight and Me"duuuli80 Tn8uta1lce: 

Payruonu - 61 -" - 77 - 67 
Roceipu .. .. .. .... , , • • Other Tranaporllltion (net ) ... , , 8 1 

Traval (mIt ) .... 
rnvNtmflnt Income: 

, , • 2 

Payru,'ntll - 65 - " - " - 11 
R_i\-,tJI , , 6 1 

Qovernment. n.i.e . (not) , - , - , -
Other Serviooa (oot ) .. . - 9 - 9 - 9 - " 
Tote' Goods IlIld Sen'iOO8 (net) .. - 171 -316 - 353 ~246 
Tra.narer Paymento (net) .... - , - .. .. • 
Total Cutrent Ac<::ount (net) ... 119 360 3<' 246 

OlliSSJQNS A!.'D ERRORS (net) • • • • 
CAPITAL ACCOUNT: 

Private Capital (net) ... .... 82 361 113 '" Offieial aod Uanking Institution., 
Long_tenn Liabiliti811 (net) • 8 , 9 
Short·tenn LiabiJitieli (net) .... , .. - - , 
Long·tann A_to (nat) ... . .. - 5 - 53 - -
Short.term A_u (net)' - - - -
Gold and Foreign Ext:.bauge' . 93 , '51 ". 

Total Capital At:.count (Q8t) .... 11. 360 '"~ 246 

L Published trade figures adju8ted for bal-.nt:.e of paymenta purpo_. 

2 See Table xx."UV. 
3. See Table X.X:XI11A. 
4. See Table :\'~,(IIlB. 

3. See Table xx.UIIC. 

6. E"t:.\uding foreign exehan,ge ~rvoa. 

Included undar "Private Capital" 

Preliminary fi&ures (Revised) 

1960 I 
-612 

'" 
-\16 , .. 
- " 1 

6 
- , 
- 110 

8 
- 2 
- .. 
- " , .. 
• 

'" 
33 

2 
-
-

-142 .. 

19.51 

-931 
580 

- 3.57 
300 

- ., , 
• - , 

-136 
\6 

- , 
- " 
-:l78 

1 

-271 

• 

'76 

26 
- , 
--

75 

Z1I 

UETALINGSBALANS 

( lnalui~nde Suidw&5J_Afrika. BfUIOOtoland. Swazilaurl on Be ! ~j ooalLaLllnrl ) 

(R miljoeno) 

1952 1953 
, " .. ~ Po. 

- LOPENOF: REKE:\DiC : 
-1139 -860 - 889 - 915 Coeclore : Invoerfl. v.a ,b ,' 

58' '" 061 HI Uitvooro, v.'" U 1 

- 258 -~fol -2~~ - 23~ Hawlolsbnllln9 
30' 30G 329 366 Netto goudptoduks;o' 

- '0 - 83 - " - 89 
Vrag 1m \"eOlCk"r i ll~ or good",.... 

Betaliuga 
9 , 9 10 Ontvangsw 
2 - , - 2 ' - Ander van :oor (nolto) 

- 1 - 9 - It - 12 Toeris ta\'orkaer (not'o ) 
InkolllSl1I uit bfllog-.:-inc 

- 146 - 161 - 162 -17.5 Betalin.l!s 

" 20 23 26 Onwangs t.e 
- , - 3 - - , Ragllrill$!", n.~.i. (nl.t to ) 
- " - 13 - " - " Andor t1ion ~le (",, (t u) 

-183 - 187 - ta3 - 124 Totaal goedore en diofUlto (notto) 
13 \6 16 21 Oordragbetaling>! (not to) 

-170 -172 -117 -103 TotlUlol lopentle rekening (notto) 

• • • I • WEGLATINGS EN" rOUTE (netto) 

KAPITAALHEKENl~G , 
'39 120 111 38 Privllla kapitaal (notto) 

Offiaii!le en bankinatollin.!!8 : 
21 - 3 " " Langtennyn 188te (notto) 

- • - • - , - , Korttermyn loato (netto) 
-

I 
- - - Lallitem1yn bates (uettoJ 

- - - - Korttermyn bates (netto)' 

" " - 88 " Goud- an buileland88 valuta' 

IWl 172 111 "3 Totaal kepitaalrekaning (netto) 

I. Gopublisoerde handelsyfenl IlanSeIIluwer vir beta.lingllbRllLOI!doel~indes. 

2. Sieo Tabe-! x,"{XJV. 

3. Sien Tabal XXXIlIA. 
4. Sien Tabel XXXlIIB. 

6. Sien Tabel x..x..'UIIC. 

6. Uit~ndord buitaland811 v"luta..-,."."". 

7. TOBnarna -. "fname +. 
• lugaeluit onder "private k$pitaa.l .. 
t VoorJopilc syrcn (Gewys;'). 



(R miljoene) 

, .... t 9li6 19G7 1968 1969 1960 1961 "" 1963t I 1964t 19M p~ 

CURRENT ACCOUNT: LOPENDE RERENING : 
Merehandiaa , lmporte, f.o.b.1 .... - 1,000 -1.112 - 1,129 -99' - 1, 127 - 1,0 18 - I,O·tS - 1,296 - 1,589 .... Goedel'& : lnvOllre, v.a.b. 1 

E~rte, r.o.b. 1 .... 830 903 '" 877 87. .31 ." 1,01; 1,082 .... Uitvoore, v.a..b.' 

Trade Balanoo .... - t 70 -209 -"'" -118 -". -87 - 91 - 279 --007 .... H!I.Ildel&blllftn& 
N&t Gold Output' .... .... .... '96 429 « 0 0(" "" 676 632 ... 736 . .. . Netto goud produk.'l'e l 
Services (net)' .... .... .... .... -261 -'" -263 -,., -, .. -283 -249 -284 -336 .. .. Dienate (netta)' 

Total Good. and Services (net ) .... - 26 - " -178 1<3 26 206 29' 126 - 107 .... Tot.aal goodere en die1l.lte (netto) 
Transfer Payroentll (net)· .... .... 26 23 ,. 23 --6 -3 16 23 29 .. .. Oordragbetalinga (netto)1 

-Total Current Aooonnt (net) .... - - II - 153 166 " "" '06 I" -76 .... Totaal lopende rekening (netto) 

OMISSIONS A.."'ID ERRORS (net) - I - 10 " - " - 13 -18 " " 40 .... WEOLATINGS EN FOUTE (netto) 

CAPITAL A(X}OUNT KAP lTAALREKENINO: 
Private Capital (net) ' .... .. .. .... " - 61 .. - 39 -U2 - .. - " -97 -62 .. .. Private kapitaal (netta) ' 
Officia l and Banking Insti tutiOM:' Offisiale en bankinlJtellinge ,I 

Lie.bilit.iea and ~ta (net)' .... - 21 79 - 32 12 - 13 - " 12 II .... Laate an baUle (netto)' 
Gold and Foreign Exo.haoge' .... - 23 61 - • - 80 13' - 107 -188 -87 89 .... Goud en buitelandll8 valuta' 

Total Capital Aooount (net) .... I 21 12. - 16 1 - 8 -18li -319 _ 172 36 .... TotlUl.l kapit.aalrekening (netto) 

1OO3t 196ft 

lit Qu . 2nd Qr.r. 3l'd Qtr. 4th Qtr. y- 1st Qtr. 2nd Qu. 3rd Qt.!'. 4th QU. y-
lite Kw. 2deKw. 3deKw. '<IIIK>:>·. J~ l ate K w. 2deKw. 3deK ... fdeK ... J_ 

CURRENT ACCOm..7: LOPENDE REK.E1\'JNG: 
Merehandiee , Iwport.e, f.o.b .1 --- -3lf -320 -320 _342 - 1,296 _379 -384 -404 -422 - 1,68\1 Goodere : I nvoero, v.a.b.' 

Expo"" to.b. 1 .... ,,. 26. '68 26 1 1,0 17 272 286 269 2M 1,082 Uitvoere. v.a.b. 1 

Tradll Ba1a.noe .... - an - .. -62 -61 -279 _ 107 -98 _145 -lii7 _007 H81Idlllabalan. 
Ne~ Gold Output' .... .... .. .. 168 173 17l 176 688 16. 16' 192 192 736 Netto goudprodukaie' 
SemON (net) .... .... .. .. - 68 -86 -72 -68 -284 -6S -97 -82 -74 -336 Die1l.lte (netto) 

Total Goode e.nd ServiOO8 (not) .... " 31 37 37 I,. -21 -12 -35 -39 - 107 Totaal goeder'll en dieD.Bte (netto) 
Tranafer Paywente. (net) .... .... 6 6 6 • 23 10 0 7 6 29 Oordragootalinga (netta) 

Total Current Aooount (net) .... " 37 ., 
" 146 - II -6 -28 - 33 - 78 Totaal lopend~ rokening (nlltto) 

OMISSIONS .u.-n ERR ORS (nllt) - 16 16 -6 ,. 21 19 - I I " WEG LATINGS EN FOOTE (netto) 

CAPITAL ACCOUNT , KAPITAALREKENING: 
Private Gattal (net) .... .... .. .. - 28 -36 -26 -6 _97 -" - 30 20 , -62 Private kapitaal (netto) 
Official ftn Banking lMtituti()JUI: OffiBiaJe en bankinlltellingll: 

Long.term Lie.bili tiaa (net ) .... , -. 3 _17 -16 II -10 -I -, -, La.ngtermyn 18310 (ne~to) 
Short.term Liabilitiea (nDt) .... • 7 • • 23 6 4 - • 16 Korttennyn INlte (netto) 
Long.tenn ~t. (net) .... .... , - , -. - 3 -3 - 3 -. -8 Lflngtennyn baUle (netta) 
Short-term A_t. ( ne~)' .... 6 -3 6 -7 4 12 - I -6 , , Korttennyn batel! (cetto)' 
Gold and Foreign Exchange' ". -16 -16 -48 -. -87 II 27 " " 88 Goud en buitolandlllB valut&' 

T otal Capital Account (net) .... -26 -62 --66 -36 -172 -10 -13 29 32 38 Totaal kapitaalrekening (netto) , 
FootnOle.o 00 p 39 V08tnOt&il op bL 39 



x..XXIII-BALANCE OF PAYMENTS ITEMS 
(R miUionll) 

A. SERVICES AND TRANSFERS 

Lte(n I '" 19:;7 19:;8 

PAY1ofF.~S (DEBITS) : 
Freight Rnd MereluUldiae Inau.rauce " 10< 92 
Other Transportation I ... . .... .... 27 28 27 
Travel' .... .... .... .... .... .... 32 31 32 
l.D.V8IItmont lacome, 

Direct Invlliltmellt ' : 
Dh'idenda .... .... .... 88 77 ,. 
Intemu ... ... .... , ... ... 6 , 6 
Branch Profit&. 0"'. .... .... 17 16 17 

Non·Direct Iavl!lltment' : 
Dividend. ... , .... .... ... " 60 
Intertlilt .... ... .... . ... .... 16 IS \9 

TUIII5 ' .... .... ... .... .... 17 IS \9 
Government, n.i.e, ' ... .... 3 • 8 
Other Servicee" .... .. 71 74 

Total ServiC<l8 ... ... .... .... '00 421 .., 
Tra.tl8fel'll' ... ... .... .... 37 .. 41 

G rend Total .... .... .... .... m <6' '" 
RECEIPTS (CREDITS): 

Freight aad MerchlUlw.e Il18urauoo 9 , , 
Other Transportation' .... .... 35 60 32 
Travai " ... .... .... .... . ... 21 " " InVOll~men~ Ineome: 

Diroct IIWOIItment' : 
Divideuda .... .... 8 8 6 
Intef'ellt .... .... . ... 2 2 2 
Dranch Profite. ct(' ... 7 , 1 

Non-Dimct Inveatment" , 
Dividonds .... .... .... .... I I • l ntemet .... .... . ... .... • , 8 

TaxllB" .... .... .... .... .... , • • Government, . . , 3 , n.I.II. .... .... . ... 
Other Servioee" ... .... .... .... 60 " 61 

Total Services .... .... .... .... .. , \61 164 
Trar.sfars' ... .... 63 .. 66 

G~d Total .... .... . ... .... 212 231 220 

19:;9 

78 
27 
32 

74 
6 

16 

61 
18 
\9 

• 77 

,.02 

" 
447 

, 
" " 
• 3 
7 

• 0 

• , 
6\ 

'" 68 

227 

1. lncludin>; pa!l88uger fal'6ll. ships' atoma, olohar port eltpllnditume, et-c. 

!. E xcluding p80SQenger flU'lllJ. 
3. After deduction of t.a:ree. 
t . T Uell on invOIItment income. Th,. it.l)(n .. off8llt by a coutra..entry under 

the h_din,g "Tra.tl8fenl" , 

6. Government trallsaetiol18 not included eleewhere. e.g. military a.nd diplo· 
matic expondituree. et.c~ 

6. Non·(norehlUldiae ir18urauoo, eamings and expeaditure by foreign vrorkera. 
oommunicationa, advertising. reatala, royaltiea. etc. 

'7. Migrante' effoete Md funda. legaciee, granta. ete, 

t Preliminary filurea. 

1960 1961 

" 77 

" 27 

" 39 

79 106 
6 6 

21 17 

62 .. 
21 21 
\9 \9 
3 • 

80 86 

424 ... 
10 61 ... 616 

\I \I 
26 " " " 
• • 2 2 

10 • 
8 , 
8 8 
1 1 
2 2 

65 6\ 

188 166 
66 54 

233 229 

1962 1963t 

H 100 
28 30 

" " 
88 90 

• • 16 16 

61 " 21 \6 
\9 19 

• 6 
88 .. 

,.3 1 no 
60 63 ... 523 

12 \6 
:11 33 
2il " 

7 \6 
3 3 
9 8 , 2 

\0 7 
1 1 
1 3 

65 6\ 

182 .,. 
" 16 

N8 21i2 

BETALrNGSBALANSPOSTE 

(R miljoene) 

A. DIENSTE EN OORDRAOTE 

\964 196:; p~ 

BETALINGS /DElHETE) : 
.... .... V"", '" "ol'9Olr.eMng .p goedent 
.... . ... Ander '·e ..... oor· .... .... Toerillteverkoor " 

I nkonll>te uit bal~g: 
ReI18lroobe belegging" : 

.... . . .. Dividende 

.... .... Rellte 

.... . ... WilUlte • 0 • takke, OM • 
Onmg:streek&e boIleggiag" 

.... . ... Dividondo 

.... . ... Rente 
. ... Bel_ting" 

Rogori~, .. n.e.l . 
.... . ... AIIdor diellste" 

.... Tatun) dienet.e 
.... . ... Oordragte' 

.. .. Grootlotul 

ONTVANGSTE (KREDIETE) : 
.... Vhl.1l' o • versekering .p goedere 

.... . ... Ander vor"oor ' 

.... . .. Toor;"wvork ..... r· 
Inko,""te uit belegging : 

Regstreek811 belegging" 
, ... . ... Dividende 

Reote 
. ... Win~t& .~ takko. '"' Onre~ptreek811 beleggin.ll" ... . ... Dividende 

.... Ralile 

. ... BeINJting ' 
Regorin!.!. n.e.i.' 

.... . . _"'-nd ... r dienste l 

.... .... Tot",,1 rlillllste 

.... . ... Oordr&gte' 

.... .... Oroottotaal 

I. Irullu itende miekoste van toerilte, akoop.",oorTade, allder hawe·uitgawell. 
O~. 

2. OitS'-'llOnderd reiskOlllte van toeri"t.e. 
3. Ni a!trekking VIlI] bela.sting. 
,.. Belaating op be~ingllinkomllt&. H ierdie poi! word serl6UtralillftOr dllu r 

'0 kontra·inskr.vwing onder die hoof ,.nordrngle". 
6. Rogering.tr8llN\ksiOll we elden< ingealuit. hv. militllre eo diplomftlieke 

uitgaWOll, ena. 
G. Vervekering (uitgesooderd vereokering op goe<terl'). verdieDllt.e en uit. 

gaw8I!I dour "reemde _rkara., kommunilr.NJie. rekl"me. huur, tantieme. 
O~ 

7. Goedere en foadae Y"n migrante, erfponU6II, g8l!lkenke, en& 

• Voorlopisc Iyfcrs. 

• 



XXXIU-BALANCE OF PAYMENTS ITEMS (C~)· 
(R millio ... ) 

B. PRIVATE CAPITAL MOVEMENTS 
(Nllt. ohangee in fol'llign liabiliti_ a.nd ~ at t.lan$&OltioDl; ValUII) 

I ..... "" 1967 I'" 1959 

LlABILJTlES :' 
Lo~.term Capital: 

DlI'IICt [nve-tm8nt:' 
Brauch.-' .... .... .... .... 8 • 7 - I 
Sut,.idiarillll' .... .... .... .... " 3 32 " Othllrl .... .... .... .... .... I - - -

Non-direct InVllltmllDt' .... .. , - 8 1 - • ."'" Exchangll Traneactiorul' - I - 23 - , - •• 
Total Long·term .... .... .... " - l' 3S - II 

Short-term Ce.pit&i: 
Direct !nvllllunllnt" .... .... .... 31 - I. " IS 
Non.diroot Inv6tltmllDt .... .... - • - • • - • 
Total Short-term .... .... .... 27 " " • 

Grand T ... I .... .... .... .... .... 62 - " .. - 7 

ASSETS ,. 
Lo~-term Capital: 

DlI"$ot Inv08tment. ,I 
Bra.nohM" .... .... .... .... 21 - 2 • • But,.idiarillll' .... .... .... .... 1. I' " II 
Other' .... .... .... .... .... • - - 3 -

Nou·dinKlt Invlllltm8nt.' .... - 7 I' 3 • .took ElI:cbange TranaaotiOD.l' • I - , 
Tolal Long.tllrm .... .... .... 38 27 23 .. 

Short.term Capital, 
Diroot Inv88Lmont" .... .... .... • • 8 - 8 
NOQ-direot lnvll/ltment .... .... - • - • - , I' 
Total Short·term .... .... ... 2 1 3 2 

G~d Total ... .... .... .... .... 38 " " 32 

-
I. An inOl'llMO:l in foreign liabilitilMl indioatee lUI i'\flout of oapital, whilll a 

docreaiIe ntllllCtil an ~. 
2. An io~ in foreip _til indieatM an auljlo1D of capital, while a dllC~ 

""fillet.!! lUI injfmD. 
:I. Direct 1nlltMtmllnt I"IIfenl to (a) tbll inveetmeat of ro~ in tmdlll". 

takingtl IU B.A. ia wbieb they have a ooatroUing intel"llllCo, or (b) tbe 
invIIStluont of B.A. I"Nident. in undertakings abror.d. in wbich tbll)' ballll 
a oontrolli.nJl intel1lllt. 

4. ElI:cLuding tl"8JllaOtioulI in MCuritiM Ii,ted on the Jobanneeburg Btock 
Exchangll which are included under th8 item "Stock ExohlUlgll Tr&.IUI­
actioUII" 
Adjuatlld for transaotiOIW nll(];oUated directly and by n~ 

t PTdmllJW')' ficurw. 

1060 1961 

- 8 - • - I 
- - , 
- 20 II 
- 77 - 33 

-106 - 28 

- 22 6 I. - I' 
12 • 

-117 - 32 

- - I 
12 • - , 
10 6 , -
U 12 

- 2 • 13 12 

II 21 

" 33 

BETALINGBBALANSPOSTE (V~) 
(R miljoene) 

B. PRIVATE KAPITAALBEWEGINOS 
(Netto verandonng. in buitllla.nWle lute lin ba~ teen tl'fU18llklsillwa.aniII) 

1962 1963t 1964. 1966 p~ 

LASTE : 1 

Lt.ngt.ennyn kapit6$l: 
Rllg!it"""iuIe bolegging:' 

II - 7 . ... .... ",,",",' 
I -17 .... .. .. Filial.," 

- - .... .... Anaer" 

-'I -II .... .. .. Onreget"""k8e bolllgging' 
-<9 -SO .... . ... Eflektebeurst.ran.saksi_' 

-68 -12' .... .... Tot.eal IlIongtennyu 

Korttennyn kapitAal, 
- 7 " .... . ... Rllgetroekell bel:~' • • .... .. .. Onreglltreebe be eggmg 

- 3 " .... .... To"",, kortoormyn 

-6> --8. .... .. .. Grootto~ 

BATES " 
Laogtermyn kapit&al' 
~t"""kl8 belllgging " • --4 .... .... akkll' 

I' • .... .... \<'iliale' 
- - .... . ... Allder ' 
- " .... .. .. OnrogsLrllekae beleggi.n8' 
1 - I .... .... ElJektAlbeunltranMiado.' 

U I' .... .. .. To""" """",=yn 

1 -, .... .... 
Korttllnnyn kapitaa!l 

Reg!Jtreekeo belegging' 
- II -. .... .... OnregBt.rookllll belegging 

10 -4 .... .... Totaal korttermya 

" • .... -... Groot.totaal 

1. 'n Toename in buitala.ndse IIUlte dui 'n COet>Ioti vt\.ll kapitaal IIAn. te ..... yl 
'a afname 'u wilvWei weel1!lpie&l 

2. 'a Toenamll in buitelandae batel dui 'n wilvloei van kapitaal aan, 18rwyi 
'n alname 'n toftIloel weerapiool. 

3. Regstreekee belegging veMVy' na (a) die belegging van buitellUldol1!l in 
ouderueminga in S.A. w&&ria bulle beherllnde belMgII bet, of (b) die be_ 
logging va.n B.A. inwonlll"ll in onderneminga in die buitei&nd w&&ria bulle 
beherewill be1angII bet. 

4.. Ui~ndllrd tmnsakeillfl in eflekte op die Jobannllllbu.rpe EJJektebeu,. 
genotellr, wat ondll!" die poe .. Effllktebeurlitran.sabi .... ingIIIIIuit is. 

6. AI!IlIpIli_r vit tranaakaie. direk en deur genominoordllll a.a.ngega&n_ 

t Voc.-kJp,Ip qf ... 



xx...~I-BALANCE OF PA YMENTS ITEMS (C<>ntinUo!d) (R m.ill.iona) 

C. OFFICIAL AND BAA'"KlNO INSTITU1'lONS 
(Net ebangBfJ in foreifl,'ll Iiabilitillll and a.ot6 a nd Sl;oJd hoJdi~) 

I~m 1956 19!i7 1955 1989 

LONG.TERll LIABILITIES: 
GOW'lrnment ! lBRO 1_' .... 0·2 9- 7 13·6 17 · 7 

Othe~ lolUls .... -3·8 - 12·0 14'4 12·0 
Other .... .... .... - - - -4 · 7 

B_A. "-NO Bank .... -... . .. - - - - 0 ·1 -0· 1 
Commereial Banks .... 0·2 10 · 2 1-0 - 3'4 
National Finance Corporation .... - - - -
Total .... .... .... .... .... .... 3-' 7-9 28·8 21·6 

SHORT-TERM LL4.BILlTIES: 
GOW'lrnmeD~ : Dra .... ing ou IMF - - 25·9 -26·9 

Subeeription-IMF - - - 26·5 
-IBRD - -I ·) -1·6 - 1,6 

TfflReury bills .... - - '-0 0-6 
Other .... .... 0-1 0-1 2·0 '-0 

SARB: LoaM .... .... - 14·3 - 7·1 -;·1 
Depoilit8 ! 

Dra .... inl: o. 1Mi<' .... - - - -
Other IMF .... - - - 0-3 
lBRO .... .... .... 0·2 -0·3 -0·2 0·2 
Other .... .... .... --- - - - -

Comme~ial &nlu! .... .... H 0-6 IR'O -11·8 
N"FC .... .... .... .... .... .... . ... - - - -

Total ... - .... .... .... .... , 7 " 
, 30-0 - \3 ·0 

---
LONG_TERM ASSfo::TS : 

Govenunent: Suusuription-nlF - - - :IS-7 
- JBRD - - - -
-Other - 0-8 - -

Other - - - 10·0 -
Commere ill.1 BlUlh .,d SARB .... I ·:! -O·S -J·O , -0 
N"FC .... --- --- - - - -

To'" --- .... .. -. 1-' 11 ·0 39· 7 

SHORT-TERM ASSETS: 
Government: Trade Credita .... -0·2 - - -

Foreign EJ[chaoge - - 1'4 -0 ·1 2'4 
SARB: Foreign l-:xrhan/Ze . .. -' -4,6 -62·8 " -0 60-' 
Co~_ Banb: Foreign Ellchange 19·" - 1·4 - 11 -, -2·2 
NFC .... .... .... .... .... .... . ... - - - -
To'" .... .... .... .... --- .... 14·7 -65·6 12' 1 60-' 

GOLD HOLDINGS :' 
BARB .... --- ,-, -6·3 -3'6 19·2 
Commereial B .... -0· 1 - - 0-1 

Tofal .... .... -- ,-, -5·3 -3,6 19· 3 

l. I.e. mRD loans to S.A. R"allwft)'ll. (IBHD loa.Il.I to ElIOOm iU"II IDcludod 
under "Private eftl'itlll": &lie p . 42). 

:!. At par value of R:!5.00 per fine ounce. 

1960 

-3·9 
13 · 7 

-8·3 
-
10·2 
-
II · 8 

-
-

-1·6 
-2· 1 
-6·5 

'" ·3 

8-9 
-

-0'1 
l-< 

_4·n 
-
10·3 

-
-

1-7 
-

- 0· 8 
-

0-' 

9-3 
- \.(} 

-90·0 
1-8 

-
-79·9 

-43·0 
-0·2 

- 43·2 

196 1 

- 10'3 ,-, 
- 0·2 

-
~·O 
-
3- 7 

-
-

- 1- 6 
2·2 

13· 9 
- U'3 

1 ;·9 
-- 0·2 
' -3 

- 4·6 
-

14· 7 

-
-
H 
-
0-3 
-
1-7 

22'0 
0-' 

:!U·j 
--

43·\ 

86'0 
-

86·0 

BETALLNGSBALANSPOSTE (Vef"VOlg) IR md joeoe) 
C. OFFlSI£LE EN BANKJNSTELLINGS 

(Netto veranderinSl;8 in buiteland8e J&IIte en battlll en Sl;oudbeeit) 

1962 1963 1964 1965 I r oo 

LA.T.lGTERl\fn>, LA:-;TE: 
- 6 ·2 -12·2 .... . ... Rege~i"K : WHO I"'"iullil l 

-2H~ - 19·1 Antler I.miuga 
10·0 17·2 . ... Ander 
;· 1 - 7·1 .... .... S.A. Re!IOn"ebank 

- !I·6 6-, .... . ... Haudebbanke 
-- - .... . ... 1\"63ionl\[e }'immsiekorpor8aie 

26·6 Hi·4 .... --- Tot-llnl 

l';:OR1'T ER.MYN LASTE: 
- - .... Regeriru; ; Trekking op ThIF 
- - .... . ... Su hllkripe.ie-n.tF 

- I ·:! - ... - .... -lBHO 
- 2'1 -0· , .... . ... SklHkisbe .. y"'" 

16 . 1 HI· I -... Ander 
- - .... ... - SAH}] : Len~ 

DeI'Olilto'a: 
-26 · 8 - ... - TrukJdng op DfY 

- - --- Ander 1M>' 
- 0-1 0-' .... I BHO 

1.3 Q-5 ... - Ander 
H I 2·9 .... . ... H andetl!b&nl<" 

- - NFK , 
_ 11·4 22 0 .... .... T ot",,-' 

--
LA..\iG 'l'ERMY:-'; GATES : 

- - .- .. l Regeriog: SubskriJ>llie- IMF 
- - - lOTIO - 1 -, .... -Audet 
- - Ander 

2. :! - 1.1 ---

~ 
HandolJibanke "" SARB 

- -

.... 

NFK 

,-, 0 . 3 --- Totsal 

KORITERl\rYN BATES: 
16.0 - 4,2 --- Rogoting: HBndllLskredie te 

- 2 '2 '·3 --- Uui telaml811 "aluta 
I:! .4 

I 
- 9·2 .... SARB: Duit.elandse valuta 

35. 1 - 3'7 .... .... Hflndoi<lhlinke , l..Iuit , nluto 
- - . .. - NFK 

61·3 I - 10'8 . ... Tot.twl 

1~01l 
I I 

GOUDUES tT :" 
SARB 

.... Ham.lelsbllllke 

Totaa! ~ 93·8 

--

I. d.w.s. tRao leDwga aan S.A. Spoo .... oo. (IBHO leomg! rum Eakarn II 
onder "private kapit_I" ingaIIhlit: lIien bl. 42 1. 

2. TOOD pBri-waa.rde R2S.00 per fyn onll. 



XXXIV.-OOLJJ TKANSAO'l'ION8 OF SOUTH AFRICA 
(In~luding S.W. Afriea, Ba-toland, Swulland 

and BeehulLlaland ) 

.. ""' .. p=,,-
Part. from PartiM 
Out.ide Outaide . S.A.' B.A. 

Verkope .... kope 

IJ 
van part.ytl , buite 

B.A.' S_A. 

II' 1%' 

Net. 
SaIM' 

NeUo 
,·tlrkope' 

,S} 

OOUD'J'KANl;AK.8lE8 V~ SUID-AFRIKA 
(Iuluitende S.W .• Afrika, n-.toland, Swulllllld 

en DetajoeanaJaod) 

, 

'"~ No< Aetll&i Net 
in Gold Oold Oold 001' 

Holdinp' Output ' Output Coo-
T __ 

Netto Werldike 
.wnption ' 

Netto 

'" loud· loud· goud. 
goudbMjtl produb\e' produkaie verbruik ' (., (., ", (7) 

Annually- A.-VALUE' (R million' ) - WAARDE' (R ""I joe lie) 
J .... l ih-

19M . - .... 313·0 0-' 312·9 16·3 320·3 .... 
19615 .... .. .. .... 366 · , - 366·3 .-, 366 ' 11 -... .. .. 
19M . _- , ... ... 586·11 0· ' 386·~ ,., 30~ ·0 .. .. 
I O~ 7 .... ~34 ·0 0· ' 433·9 - ' · 3 ~2S · 0 .. 
10118 ... .... ... ..- 0143 · 0 0· ' 4-43· S - 3·, ~~0·2 ... . .. 
10tiP .. .... .. ~84 ·0 0 · 3 4S4· 2 19 · 3 M3·." .. ... 
1960 67:1,4 - 673'3 - 4:1 · 2 630·2 .... . ... 
1961 .. - ... 489 ·S 0- ' 4S0·7 S6·0 676·6 .. . ... 
UI62 .. -- .. 489 · 1 0·3 48S'9 143 · 0 63 1 ,S ... ...-
196:1 .. .. 11 9-1 ·8 0-' 69 1.7 93· S 6R8· " .... 
I 06~ -... .. .. - 776 ·2 - 776·2 - 3U ·6 73G· 6 .... 

Quarter .. ;ochld -
I{wllrleel ael!iDdill -

1963-M~h/MlUln 130 ·6 - 130'6 37·0 108· 0 .. - ... -
JunefJunie .... 139 ·0 - 130·0 33·7 172 · 8 .. .. .. .. 
Septemher ... - ... 139 ·3 - 139·3 32 . 1 171 ' 4 .... ..-
Deoemberfo-mber IS:I· 9 - 180 ·9 -9·6 176 · 3 .... . ... 

11I64-M&mhfMaart . Ill · ! - 111·2 - 2 .J 169·0 .... .. 
.1une/JuIlMl ... 106.11 - Hill · 8 _ 14· 0 182 · 8 . ... .. .. 
Sepltlmber .... .., 204 ·, - ' OH - 12 · 8 192 · 1 .... . ... 
December/o-rn ber 202 4 - 202· 4 - 10 , 8 19 1' 7 .... ---

-
Annu-.! Iy- B.- QUANTITY (ThoUI$Dd Bne OUUOM) - HOEVEELH .. ; rn (DuiAende ' y o _ ) 
J&IIJ'Ii~ 

"" .. .. .. .... 12.642 , 
19611 ... .. - .. --. .. .. 14,208 , 
I M Il .... -- .... -.. .. .. 16.442 , 
HI67 .. .. ... .. . , . ... 11,346 , 
10611 .... ... .... .. .. 17.783 , 
IIlIS!1 .... -- .... . ... 19.396 " tll{l(1 --- --. .... .... .... 22,837 -
1961 .... .. .... .. .. 19,606 , 
1962 .... .... .. .. 10,666 " 1008 .... .... .... 23.130 , 
196~ .... -- -- .... .... 30,846 , 

Quarter Ended-
Kwut .. 1 gelindij:-

6,2 19 , 1963 - Mardl/ M ... r t ... 
JunefJunie ... --- 6.1148 -
September .. .... 11.1168 , 
Deeember-/o-mher 7,4 11 -

1!lfI4 - Man:hjlfurt , ... 6,827 , 
June/JuDie --- 1,A~9 -
September .. .. - 8,134 -
J:)era:oberfDeeem l >er 8.036 -

1. Indudina IAIe.I of anld produa.. 
2. Equll (0 oolumn (I) mlnu, oolumn (2). 
J . Hdd by Raent Bank .nd commercilJ banh. (AI ptol 

.... Iut - Rll -OO prr rine ounce.) 
4. Equal 10 column (l) plus column (4). 
5. Equal 10 oolumn (6) minus column ($). Repr$Dts chanac in 

mine iDffDtOritJ and nel inflow into indUJIJY. Ins Ind IWinte 
hoafd.l. 

6. AI Ir'&ZIIoaCdoD "l'aiua 

12,640 ,., 13.192 13.237 
1".2OO 367 14,673 14,602 
111.4-40 339 16,779 16,897 
17.342 - 21. 17,129 17.031 
17,779 - , .. 17,634 11,666 
19,383 770 20.1 63 20,068 
22.837 _ 1,728 21,1 09 21,S83 
19,601 3,439 22,940 22,043 
19,1146 11.719 211,264 211.494 
23,734 3,760 27,484 27,421 
30,84G - 1,1184 20,261 29, 114 

6.2 1S 1,498 6.7111 6,679 
11,1148 1,3 M1 8.998 6.862 
6,M7 1,2S3 6, 840 6,98-4 
7,41 I -3111 7.030 ',906 
1.\,826 - 87 6.740 6,948 
7.849 """62 7.287 7,174 
8,13" - 1106 1,629 7,493 
8,036 - <30 M O. 7,4S9 

I. Insluitende vmope YIn ,oudprodukle. 
2. Oelyk un kolom (I ) minUJ kolom (2). 

.. 
" ' 18 

- .. 
23 

- 87 
27. 

3 
230 

- 6S 
- 14 7 

- 36 
- 46 

" . - 126 

'18 
- 113 
-13:1 
- 117 

1. la besil v. n Raerwcbank en b.ndclsbl;nb.. (Teen pari­
wllnJc - R.2.5.oo prr (yn OtIS.) 

~ . Qelyt lin kolom (3) plus kolom (~). 
5. Oelylr: lin kolOOI (6) minus kolOOI (5). Vcrtneowoordis die 

vClll1deril1l in voorr.do Vln mync en die ncuo loevlocilna 
1\1 nywCfheid, kUllllc en ptortikuliere OpPOlUnp.. 

6. Tneo Ir&DJIbiewur40J. 
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