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KWARTAALLIKSE EKONOMIESE OORSIG 

OPSOMMING EN GEVOLGTREKKINGS 

( L) Gedurende die cerste vier maande van 1965 
hel die Iota Ie monetere vraag na goedere en 
dienste in Suid-Afrika aangehou om teen 
'n oormatige koers te styg sodal die seisoens
aa ngesuiwerde groothandels- en verbrui· 
kersprys indekse verder gestyg het en aan· 
sienlike druk weer cens op die lopende 
~ckening van die betalingsbalans uitgeoefen 
IS. 

(2) Terwyl die tatale besteding ap die bruto 
volksproduk en op die invoer steeds sterk 
toegeneem het, was claar egter sekere ver
anderings gedurende die eerste kwartaal in 
sy vernaamste komponente wat daarop 
gedui het dat die sikliese oplewing na meeT 
as drie-en-'n-half jaar uiteindelik begin ncig 
het am meer gelyk te verloop. T erwyl be
legging in voorrade en openbare vaste be
legging byvoorbeeld buitengewaan groa t 
toenames getoon het. was 'n duidelike ten· 
dens tot 'n meeT gelykmatige verloop 
merkbaar in private vaste kapitaaluitgawe'), 
private verbruik en lopende owerheidsbe
steding, terwyl die uitvoer van goedere en 
dienste in werklikheid gedaa! het. 

(3) Gegewe die taestand van feitlik valledige, 
indien nie oor-volledige, besetting wat in die
volkshuishouding geheers het, was een van 
die vernaamste gevolge van die oormatige 
kapitaal- en verbruiksbesteding 'n volgehoue 
hoe peil in die invoer van kapitaalgoedere, 
grondstowwe en verbruiksgoedere. Aange
sien die goedere-uitvoer merkbaar gedaal 
het, terwyl die neUo goudproduksie weinig 
verandering getoon het, het die lopende reke
ning van die be talingsbalans derhalwe 'n aan
sienlike tekort gedurende die eerste vier 
maande van 1965 getoon. Daarbenewens was 
daar 'n netto uitwaarste beweging van private 
kapitaal gedurende hierdie tydperk, sadat die 
goud- en buitelandse valutareserwes, ondanks 
redelik groot netto o ffisiele lenings wat in die 
buiteland aangegaan is, 'n aansienlike verder~ 
daling getaan het. 

(.J. ) Die volgehoue nelgmg tot inflasionistie.;e 
oor-belegging en oor-verbruik in die volks
huishouding gedurende die eerste vier 
maande van 1965 was angelukkig vergemal;
lik deur 'n aansienlike verdere uitbreiding 
van handelsbankkrediet aan die private 
sektor. Dit was die vernaamste rede waarom 
die seisoensaangesuiwerde verhouding van 
<:eld en kwasi.geld tot dir, p'r~tQ yolksproduk, 

ondanks die aansienlike tckort in die beta
lingsbalans, nie betekenisvol verander he! 
vanaf die I itsonderlik hoe peil va n 31) 
persent waarop dit gedul'ende die tweed,,' 
helfte van 1964 gest.a n het nie. Haewel 01' 
'n baie kleiner skaal as die handelsbankf'. 
he t verskeie ande r bankinstellings ook in '! 1 

mate tot die oorr .. atige peil van totale bt
steding gedurende hierdie tydperk bygedra. 

(5) Gedurende die eerste kwart.a l va n 1965 her 
die meeste korttermynrentekoersc, inslu itende 
die skatkiswisselkoers en fei tl ik aile deposito
koerse, 'n opmerklike verdere opwaart~e 
nciging getoon, hoofsaaklik vanwee die vol
gehoue betalingsbalanstekort en die abnor
male styging in die vraag na krediet. Van ::.J 
22 Maart het die monctere owerhcde egter 
'n stel maksimum deposi tokoerse vir bank · 
instellings en bouverenigings ingestel, terwyl 
die skatkiswisselkoers, nadat dit 'n hoogtc·· 
punt van 4.! 1 persent ap 26 M aart bereik 
het, tot 3.84 persent ap 7 Mei gedaal het 
voordat dit weer tot 4.01 persent ap 4.Tunie 

(6) 

(7) 

gestyg het. 
Taestande in die kapitaalmark het gedu
rende die eerste vier maande van 1965 
geneig am geleidelik te vernau. Nadat IlUlle 
tot 'n nuwe rekordhoogte in Februarie ge· 
styg het, het nywerheids- en handelsaande!e
pryse geneig am te daal, terwyl gaudmyn
aa ndelepryse meer gelyk verloop het. Ver
der, as gevolg van opwaartse druk o p die 
koerse vir prima.effekte, het die Reserwe
bank twee verdere stygings in sy stel koersc 
vir staatseffekte gedu rende hierdie periodc 
aangebring wat die koers vir e ffckte met 'n 
uitstaande looptyd van 'meer as lOt jaar, 
tot 5f persent verhoog het. Terselfdertyd 
het die bouverenigings 'n vergrote vraag na 
hul verbandlenings ondervind tesa me met ' 11 

verlaagde invloeiing van Iluwe fond se. 

Na die verskeie disinflasionistiese maatreels 
wat op 5 Maart aangekondig is, het die 
monetere owerhede die likwiditeitsvoorskrifte 
vir handelsbanke in drie stadiums van 2 per
sent elk verder verhoog tot die maksimum 
van 40 en 30 persent onderskeidelik vir 
kart- en middeltermynverpligtings. Daar
benewens het die Reserwebank boetekoene 
gekwo teer vir akkommodasie aan sekere 
bankinstellings. Soos verwag is, het die be
perkende monetere maatreels nie onmiddel
Iik 'n uitwerking gehad nie en bankkredil't 
aa n die private sektor het voortgegaan nm 
tot ~an die einde v~n April te styg. 



Ni\S IONi\LE REKENINGE ' 

Voortgesette styging in die brulo volksprodul.. 
maar brlnngrike lIernlldcring.{ in bestrdingsnei
gmgs 

Dit wil voorkom asor die reele bruto volk;"pfO
duk gedurende die eerste kwartaal van 1965 tecn 
ongcveer dicselfde jaarlikse kocrs as gedurend,! 
die vorige jaar gestyg het, naamlik met ongevccr 
6t persent. 2 Terselfdcrtyd was claar egter SCKCI'C 

veranderings in die vernaan-:ste komponcnte va ll 
tota lc bcsteding wat daarop gedui het dat die 
sikliese ekonomiese oplewing na meer as dric-en
'II-half jaar uitcilldl'l ik begin neig het om qeJyk 
te verloop. 

Neigiflg UOl! prirl(lte vastt? kapitonlbr.Jtl'd£ng om 
getyk te verloop 

Een van die belangrikste uitgawc-tt'ndcnse gc
durcnde die ccrstc kwartaal was 'n duidclik waar. 
ncembare nClgmg in private kapitaalbcstcdi ng 
om gelyk te verlnop. I-Ioewei vaste beleg!(ing in 
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SClsocnslnvlocd UI'9CSkO,LI. Joorlik~c kOCf~ 
1961 1962 1964 

Die ontleding in hierdie a£dcling van die oorsig i ~ 
in hoofsaak gebaseer op die Reserwcbank 5C kwar
taallik.\c ramings van die Ilasionale rekeninge. nn 
ui,skak ::ling varl die seisot!lIsinvioed. Aangesien hier · 
die kwartaallikse syfers tans nog nie as betroubaar 
gelloeg vir publikasie beskou word nie, word die 
ont leding tot die beskrywing van algemene neiging .; 
bepe rk . 
Oit is 'n h er~ie ne syfer vi r 1964 wat laer is as di~ 
vooriopige raming wat in die Maart-uilgawe van 
hierdie Kwarlaalblad gegee is. Sien die Oorsig vall 
die Nns;nnale Rekeninge vir 1964 deur B. p, 
Gruenewald in hicrdie uitgaw{' vir vcrdcre besolJ
rlf'rhNII'. 

VI 

die handcl, landbou ell private vervQt;rwese voort
gegaan hel om te styg, was hierdic toenames meer 
as vergoed deur matige dalings in vaste kapitaal. 
lIitgawe~ in die fabriebwese, mynwe~e en WOOIl

gebouc. 

,)'kerf) stygirtg HI nprubare ('osfp beleggillg 

J n tccJlsteliing met die ncig-ing wat private vast...! 
kapitaal~Jitgawes getoon IIct O!ll meer gelyk tE' 
vcrloop, Ilel openbart; vaste belcgging gedurendc 
die eerstc kwartaal aansien lik geslyg, hoofsaakl ik 
vallwec ' n lOl'na me in die kapitaalbcs tcding vall 
die Suid-Afrikaanse Spoorwce en Hawens. Totale 
vas te bcleggillg het gt'volglik '11 aans ienlike ver
dere toename to t '11 nllwe rekordhoogte getoon en. 
,,005 gf'durcnde die vorigc twct' kwartale. weer 
bygf'dra tot die algemt'IlC oorhcsteding in die 
Suid-Arrikaans(' vo l k!'hui~houdinK !{(,(lurendc hipr
dir tydperk. 

AmLJienlikr fnellflmr ill hrlegging ;n lIonrrndr 

No.~ 'n betekcnisvollc verskynscl in die nasionall' 
rf'keninge gcdurende die ecrste kwartaal van 19fi.l 
was die aa nsicnlike verdere styging in totale voor
rade. Hierdie toenamc, die grootste sedert kwar
taalliksp voorraausyfcl's in J 960 he~kikl)aar gekol11 
het; was hoorsaaklik \'croorsaak dcur 'n skerp 
stygillg in nywerheids- en hanclelwoorrade. Klaar
blyklik hel baie sakc-ondernemings op claardie 
stad ium nag 'n verdere ( inflasionistiese) stygin,i.( 
in mOllctere vraag en / of 'n verskerping van invocr
bchcer verwag. Hie-rdic styging in die belegging 
in voorrade, wat in 'n groot mate deur nuwe bank
krcdiet gcfinansier is. het natuurlikerwys aall
sienlik bygedra tot die heers{'nde druk op dip 
rrys- en loonpcil en dic beta li ngsbalans. 

Gelykmot.igr "ulonf) ;11 pril1a/l' llrrbruik 

'n Verdere aancluidin.~ dat die nplewing moont
lik geneig lIet am I11fe!' ~elyk te verloop was die· 
feit dat hoe wei private vcrbruik gedurende die 
eerste kwartaa l op 'n uits0Jlderl ik hoc peil gebly 
het, dit nie enige betl-·kt'llisvollc styging ge toon 
het nie. Die seisoensaa ngesu iwerde indeks van 
kleinhandclsverkope het selfs gedaal tot benede 
die peil \Vat in Desember 196+ bereik is. Verkope 
\'an duursame verbruiksgoedcre, wat gcdurende 
1963 en 1964 onderskeidelik met 21 en 24 persent 
~cstyg het, het veral gcncig om meer geJyk te ver
loop en in sommigc gevalle inderdaad gedaal 
gcdurende die ecrstc kwartaal van 1965. Die 
se i~ensaa llgesuiwerde indeks van motorvoertuig
verkope het byvoorbeeld die dalendc tendens wat 
'11 aanvall~ geneem l1<'t nadat '11 abllorma!.:: 
hoogtepunt in die' dcrdl' kwartaal van 196:.1· berelk 
is: v('lnrlgf'~it. 



Gelykmatlge verloojJ in IO jJeude owerheids
besteding 

SODS in die geval va n private verbruik, het die 
lopende besteding van die Regering en ander 
owerheidsliggame, wat aansienlik toegeneem het 
vanaf die begin van 1961 tot die derde kwartaal 

'va n 1964, 'n besliste neiging gedurende die eerste 
kwartaal getoon om meer gelykmatig te verloop. 

Uituoer van goede'ie e,t n.ie""!aktor-die tIJte 
(ins/uitell de goud) 

T en slotte her die ui tvoer van goedere en nie
fak tar-dienste, nada t dit gedurende elk van die 
vorige agt kwa rtale gest)lg he t, redelik skerp gedu 
srende die eerste kwar taal van 1965 gedaal, 
hoofsaaklik vanwee 'n afname in die ui tvoer van 
land bouprodukte as gevolg va n ongunstige weel's
toestande. 

T aename in bruto binnelandse besparing 

Na 'n geringe herstel gedurende die vierde kwar
taal van 1964, het bru to bin nelandse besparing 
nogal opmerklik gedurende die eerste kwartaal 
van 1965 gestyg. Bowendien het hierdie toename 
nie slegs bestaan uit stygings in korporatiewe bc
sparing, voorsieni ng vir waardevennindering en 
die lopende oarskot van owerhe idsliggame nie, 
maar oak uit persoonlike besparingj wat aansienlik 
gedurende 1963 en 1964 gedaal het. 

PRODUKSIE EN WERKGELEENTHEID 

Fabrieksproduksie en -indiensnemin'g 
Hoewel die se isoensaangesuiwerde indeks van 

die lisiese volume va n labriekspraduksie ( 1958= 
100) 'n peil van 166.5 in Februarie bereik het, 
vergeleke met 155.4 'n jaar vroeer, he t sy bewe
gings gedurende die tweede helfte van 1964 en 
die eerste twee maande van 1965 die indruk 
bevestig dat, met die volkshuishouding in 'n toe· 
stand van feitlik va lledige besetting, labriekspro
duksie geneig het om st. diger te styg as gedmondc 
die vroeere stadiums van die oplewing. 

K oll.rtmksiebedry/ .rteeds onder dmk 

Soos ..gedurende die vorige kwartaal, he t die 
konstruksiebedryf weer eens onder aansienl ike 
druk gedurende die eerste kwartaal in 1965 
gewerk, en die seisoensaangesuiwerde indeks van 
die waarde van "bauplanne goedgekeur" (1958= 
100), wat reeds die ba ie hoe peil van 219 
gedurende die v;erde kwartaal va n 1964 bereik 
het, het verder tOt 273 gedurende die eerste kwar
taal van 1965 gestyg. 

A/name in vaste eiendomslransaksies 

Nadat 'n hoagtepunt van 277 in Desember 
1964 bereik is, vergeleke met 87 in Desember 1961 , 
bet die seisoensaangesuiwerde indeks van die 
waarde van vaste eiendomstransaksies tot 219 ill 
Ff'hr! l ~ri f" ged,wl. 

vn 

Geregistreerde werk foses 

Die aantal geregistreerde werklose Blanke3, 
Kleurlinge en Asiate het soos gewoonlik 'n geringe 
seisoenale styging gedurende Januarie getoon, 
gevolg deur 'n geringe afn ame in Februarie en 
Maart en het in die laasgenoemde maa nd sleg.;; 
12, 142 beloop. 

PRYSE 

Ondanks die voortgesette dru k van vraag op 
die beskikbare hulpbronne, het sowel d ie groot
handels- as die verbruikersprysindeks. na aansui· 
we ring ViT die seisoensinvloedJ teen ie lwat laer 
jaarlikse koerse gedurende die periode Januarie 
tot April 1965 gestyg as gedurende die tweede 
helfte van 1964. So het die se isoensaangesuiwerde 
groothandelsprys indeks, wat teen 'n jaarlikse koers 
van 4.5 persent gedurende dje rw'eede helfte van 
1964 gestyg het, t~en ')1 jaarlikse kaers van ,legs 
3.6 persent gedurende Januarie tot April roege
neem, die netto resultaat van reaelik groat 
stygings in die pryse van jabrieks- en mynprod uktc 
en ' 11 afn ame in die pryse val) land bouprodukte. 
Op dieselfde wyse het die jaarllf,el.Jroers van toe
name van die aangesuiwerde verbruikersprysindeks 
van 4.6 persent gedurende die tweede helfte van 
1964 tot 3.2 persent gedurende d~ tydperk 
Janllarie tot April 1965 gedaal. Hierdie koerse 
van toename was nictemin nag aansienHk noer 
as die wat gedurende die eerste drie jaar van die 
huidige ekonomiese oplewing aangeteken is. 

.BET ALINGSBALANS 

Aallsienlike tekort op lopende rekening 

Gedurende die eerste kwartaal van 1965 is die 
betalingsbalans in lopende rekening, net soos ge
durende die tweede helfte van 1964, weer die 
swaarste getref deur die voortgesette inflas ionistiese 
oarbesteding op sowel kapitaal- as verbl'uiks
gaedere en het die werklike lapende tekort met 
ongeveer R35 miljaen tot R5 7 miljaen taegeneem. 
Selfs nadat claar vir die normale seisoensagteruit
gang in die lopende rekening gedurende hierdie 
tydperk voorsiening gemaak is, bedra hierd ie 
te.kort nog ongeveer R47 miljoen. wa t beteken dat 
dit gelyk was aan '" jaarlikse koers van R 188 
miljoen, vergeleke met jaarlikse koerse van Rl 16 
miljoen en R 188 miljoen gedurende die derde en 
vierde kwartale van 1964 anderskeidelik. 

As gevolg van die oormatige koers van toe
name in die totale besteding, soos onder andere 
weerspieel word in die aansienlike opbouing van 
voorrade, is kapitaalgoedere, grondstowwe en ver· 
bruiksgoedere vanaf die buiteland ingevoer teen 
'n jaarlikse koers, na aansuiwering vir die seisoens
invloed, van ongeveer RI ,700 miljoen, ten"yl die 
goedere-uitvoer, veral van Iandbouprodukte, merk
baar afgeneem het en die netto goudproduksic 
min verander het. 
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R' miliotne 
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UITVOER 
(uitgesonderd goud I 

uitgeskoKcl. 
bewcgende I . 

r Joorlikse 

1961 1962 t963 1964 1965 

N etto uitvloeiing van private kapitaal 
Bykomstig tot die groot lopende tekort was 

daar ook 'n netto uitvloeiing van private kapitaal 
(met insluiting van weglatings en fou te in die 
betalingsbalansramings ) van soveel as R26 miljoen 
gedurende die eerste kwartaal. Dit was hoof
saaklik die resultaat van 'n netto repatriasie uit 
Suid-Afrika van ongeveer Rl 2 miljoen van onreg
streekse buitelandse beleggings, met inbegrip van 
korttermyn- en handelskrediete, en beleggings van 
meer as R5 miljoen in die buiteland deur inwoners 
van Suid-Afrika, wat 'n netta invloei ing van R2 
miJjoen in die vorm van buitelanders se regstreekse 
beleggings in Suid-Afrika en 'n netto invloeiing 
van ongeveer Rt f miljoen deur buitelanders se 
aandele-transaksies op die Johannesburgse Effekte
beurs, meer as uitgekanselleer het, 

Trekkings op o!fisiiile buitelan dse lenings 

Alhoewel die Regering meer as R9 miljoen op 
buitelandse lenings terughetaal het, het offisi. !e 
kapitaalbewegings 'n netto invloeiing van soveel 
as R36 miljoen gedurende die eerste kwartaal 
getoon, Dit is in hoofsaak moontlik gemaak deur 
trekkings deur die Regering van meer as R20 

miljoen op lenings van Amerikaanse banke en 
ongeveer R 14 miljocn op 'n lening van Duit~e 
banke. Bewegings in handelsbankfondse en ander 
korttermyn offisiele kapitaal was vir 'n verdere 
netto invloeiing va n onge-veer RIO miljocn verant
woordelik . 

Verdere agteru itgang in betali1lgsbalans 'gedurende 
April 

Gedurende April het die lopende rekening van 
die betalingsbalans 'n verdere merkbare verswak
king ondergaan. Die invoer het, na uitskakeling 
van die seisoensinvloed, tocgeneem tot 'n jaarlikse 
koers van ongeveer R 1.800 miljoen terwyl die 
goedere-uitvoer, die netto goudproduksie en onsig
bare betalings en olltvangste nie belangrik ver
ander het nie. Die resultaat was 'n lopende tekort 
van meer as R30 miljoen vir die maand alleen. 
Daa rby wit dit voorkom asor daar 'n verdere klein 
neUo uitvloeiing van private kapitaal was sonder 
enige belangrike in- of uitvloeiing van offisiele 
en bankkapitaal, soda t die betalingsbalans ill 
geheel 'n groter tekort as die lopende rekening 
op sigself getoon het. 

Voortgesette a/name m goud- en buitelandse 
valutareserwes 

As gevolg van die betalingsbalansneigings wat 
hierbo bespreek is, het die totale goud- en buite
landse valutareserwes wat deur die Reserwebank, 
die handelsbanke en die Regering gehou word met 
R47 miljoen gedurende die eerste kwartaal en 
' n verdere geraamde R44 miljoen gedurende April 
afgeneem tot R397 miljoen aan die einde van 
April. Hierdie syfer was RI86 miljoen laer a< 
die hoogtepunt van R583 miljoen vir die einde 
va n 'n maand wat in Januarie 1964 bereik is. 

Gedurende Mei het die Reserwebank se goud
en buitelandse valutareserwes met 'n verdere R28 
miljoen tot R354 miljoen aan die einde van die 
maand afgeneem. In daardie stadium was di e' 
totale reserwes waarskynlik in die omgewing vall 
R370 miljoen. 

MONEnRE EN BANKTOESTAND 

Geld en kwasi-geld 

Ondanks die aansienlike daling in die goud
en buitelandse valutareserwes en 'n toename van 
R 128 miljoen in Regeringsdeposito's as gevolg 
van die seisoensbewegings van belasting- en ander 
fondse vanaf die private sektor na die Regering, 
het die totale voorraad geld en kwasi-geld wat 
deur die private sektor aangehou is in werklikheid 
gedurende die eerste kwartaal van t965 met R85 
miljoen toegeneem. Dit was hoofsaaklik die 
gevolg van 'n verdere toenarne van R 192 rniljoen 
in krediet wat deur die banksektor verleen is .. 
naamlik R76 miljoen aan die Regeringsektor en 



R 116 miljoen aa ll die private sektor. Laasge
noemde syfer was in werklikhcid die hoogste 
kwartaallikse syrer van sy 500rt wat gedurende 
die huidige oplewing tot dusver aangeteken is. 

Met ander woorde, net SODS gedurende elke 
kwartaal van die voorafgaande jaar is die natuur
liJ<e disinflasionistiese uitwerking van die groat 
tekort op die betalingsbalans op die likwiditei t 
van die private sektor,deur die skepping van nuwe 
likwiditeit deur die panKstelsel teegewerk. Die 
seisoensaangesuiwerde verhouding van geld en 
kwasi-geld tot die bruto volksproduk het gevolglik 
nie beduidend vanaf die buitengewoon hoe peil 
van meer as 35 persent waarop dit gedurende die 
tweede hellte van 1964 gestaan het, verander nie. 
Die infJasionistiese druk in die volkshuishouding is 
dus nag steeds deur '0 klimaat van oorvloedige 
likwiditeit aangewakker. 

Selfs die aansienlike daling in die goud- en 
buitelandse valutareserwes gedurende April was 
nie voldoende om die opwaartse beweging in geld 
en kwasi-geld te stuit nie, aangesien bankkrediet 
aan die private sektor 'n aansienlike verdere toe
name getoon het terwyl Regeringsdeposito's gedu
rende daardie rnaand met R98 miljoen afgeneem 
het. 

Aansienlike verdere styging In diskonteringe en 
voorskotte van handelsbanke 

Die voortgesette styging in krediet wat gedu
rende die eerste kwartaal deur die banksektor aan 
die private sektor verleen is, word grotendeels deur 
die bedrywighede van die handelsbanke verk!aar. 
Gedurende merdie tydperk het hul diskonteringe 
en voorskotte met R97 miljoen of 8 persent toege
neem, teenoor R 1 04 rniljoen of 9.4 persent gedu
rende die vierde kwartaal van 1964. In April het 
die handelsbanke, ten spyte van die fei t da t verskil
lende beperkende maatreels intussen deur die 
Reserwebank toegepas is, hul diskonteringe en 
voorskotte verder uitgebrei met ongeveer R30 
miljoen, waardeur die totale toename daarin sedert 
die einde van 1963 op R47 3 miljoen of 55 persent 
en die totale toename sedert die laagtepunt van 
Oktober 1962 op R628 miljoen of 89 persent te 
staan gekom het. 

Alhoewel dit as gevolg van die seisoensverskui
wings van belasting- en ander fondse na en vanaf 
die Regeringsektor geskommel het, het die 
likwiede bates (nuwe definisie) van die handels
banke vanaf R60B miljoen aan die einde van 
Desember 1964 tot R555 miljoen aan die einde 
van April gedaal, hoofsaaklik as gevolg van die 
aansienlike tekort op die betalingsba!ans gedurende 
hierdie tydperk. Uitgedruk as 'n persentasie van 
die banke ~e Iplaie verpligtings teenoor die publiek, 
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hel hierdie likwiede bates tussen hierdie twee 
datums vanaf 30.9 tot 28.7 persent afgeneem. 
Hierdie daling sou grater gewees het indien die 
Regering se 3% 1958/68-len ing, waarvan die 
banke op daardie stadium ongeveer R21 miljoen 
in besit gehad het, nie gedurende Maart binne 
die drie jaar-ka tegorie gekom het en daardeur as 
'n likwiede bate begin tel het nie. 

Ondanks die bogenoemde afname in hul lik
widiteitsverhouding het die handelsbanke "' 
groep OOr hierdie hele tydpcrk voortgegaan om 
aansienlike bed rae aan oorskot likwiede bates, 
d.w.s. bo en behalwe die wetlike minimum daar
van, aan te hou. Selfs indien in aanmerking 
geneem word dat die minimumverhoudings van 
die likwiede bates wat die handelsbanke teenoor 
hul kort- en middeltermynverpligtings moet aan
hou vanaf ongeveer 21 April (die datum van 
sertifisering van die maandopgawe vir 31 Maart) 
met 4 persent, d.w.s. tot 34 en 24 persent onder
skeidelik, verhoog is, het die oorskot likwiede 
bates van die banke daardeur slegs vanaf R 144 
miljoen of 7.8 persent van hul totale verpligtings 
teenoor die pubJiek aan die einde van Januarie 
tot R98 rniljoen of 5.! persent van hierdie ver
pligtings aan die einde van April afgeneem. Aan
gesien die handelsbanke na die mening van die 
Reserwebank hierdeur nog oormatige geleenthede 
tot verdere kredietskepping oorgehou het, is die 
Iikwiditeitsvereistes daarna verder verhoog, 500') 

later in groter besonderhede uiteengesit sal word . 

Verdere toename in aksepte van aksepbanke 

Behalwe die voortgesette uitbreiding van han
delsbankkrediet aan die private sektor, het die 
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aksepte van aherbanke, wat gedurende 1964 
alreeds met R46 miljoen of 52 persent toegeneem 
het, ged urende die ccrste vier maande van 1965 
met 'n verdere R 15 miljoen of 11 persent tot ' n 
totaal van R 150 miljoen aan die einde van April 
toegeneem. Va nwee 'n vermindering in die bed rag 
aan daggeld wat op die geldmark beskikbaar was, 
het die diskontohuise, S005 la ter in grater besondel'
hc-de aangedui sa l word, egter toenemende moei
likheid ondervind om ti l die akscptc wa t aan hulle 
aangebied is te verdiskonteer. 

Die aksepba nke het self ,~edurende die eerste 
kwartaal van 1965 gemiddeld heelwat meel' 
aksepte in besit gehad as gedurendc die vooraf
,~aande kwartaal en gedurende April hul besit 
daaraan verder vcrmccrder tot ongeveer R43 
miljoen aan die. einde va n die maand, vergeleke 
met slegs R22 miljocn aan die einde va n Dcsem
her 1964, 

Die deposito's by die aksepbanke het gedurende 
die eerste vier maa nde van 1965 rondom RIOa 
miljoen geskommel maar het onder die hoagte
punt va n Rt to miljaen wat aan die rinde van 
'vlei 196+ bereik i" gebl y. 

Huurkoop-, spaar- en algcmellc banke 

Nadat dit gcdurcnde die derde en vierde kwar
tale van 1964 met onderskeidelik R47 miljoen en 
R 114 miljoen gestyg het, het die totale deposito's 
by die " huurkoop-", "spaar-" en "algemene 
hanke" gesamentlik gedurende die ccrste kwartaal 
van 1965 verder toegeneem met ongeveer R70 
miljoen. Van hierdie to taal het nie minder nie as 
R38 miljoen na die fil iale van handelsban kc gt'
gaan wa f R~~ miljof'1l W ill hiprdif" fnnrls(' hv M 
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lu dle " moccler"-hankc Of hy die Nasionale Fina n
siekorporasie en a nder bankinstellings herbele he':.. 

Die totale hoeveelheid ekstra krediet wat gedu
rende die ccrste kwartaal va n 1965 deur al h icrd ic 
instellings verleen is, was klein in vergelyking met 
di e van die handclsbanke en het net men as R 30 
miljoen bedra, waa rva n ongeveer d ie helfte ui: 
huurkoopfinansiering bestaa n het en d ie res uit 
" ander lenings", insluitende verba nd. en persoon
like leni ngs. 

Dit is verder bctckenisvol da t die grootste deel 
van die totale toename va n R70 miljoen aall 
deposito's by huurkoop-, spaar- en algemenc 
banke uit " Iangtermynverplig tings" bestaan het. 
d.w.s. uit verplig tings wat nft verstryking van ten 
minste ses maande betaa lbaar is of onderh ewig 
is aan ten minste scs maande kennisgewing voo!'
da t hulle betaalbaar word , Aangesien di t twyfel,· 
agtig is of hierdie langertermyndeposito's in d ie 
lig van die nuwe wetlike beperkings op die vroee 
terugbetaling van vaste en kennisgewingdeposito's 
met reg as plaasvervangers vir geld of J) kwasi
geld" beskou kan word, wi l dit voorkom asof 'n 
aansienlike deel van die ekstra fondse wat deur 
hierdie instellings gemobiliseer is, egte besparings 
va n die publick ver teenwoordig het. Heeltemal af
gesien van die feit dat die ekstra krediet wat dellr 
hierdie instellings verleen is aansienlik minder was 
as dit wa t deur die ha ndelsbanke toegestaa n is, 
wil dit dus voorkom asor die in fl as ionistiese 
betekenis van eersgenoemde minder was as die 
van laasgenoemde wa tJ soos vroeer reeds ge· 
noem is, die skcpping van nuwe geld en kwasi
geld behels het, Daar was egter individuele alge
mene banke wie se ~eld- en kwasi-gelddeposito''i 
merkbaar taew~n c('m het in verhouding tot hul 
"Ia ngtermynverpligtings". 

O nder andere as gevolg van hierdie uitbreiding 
van krediet en van die tekort op die betalings
balans, het die betrcklike likwiditeitsposisie van 
die meeste van hierd ie bankinstellings in die loop 
va n die eerste vier maande van 1965 verswak 1. 

Aan die ancler ka nt het die mee~ te van hulle ;]al1-
gehou om groot oorskotbedrae aan "voorgesk rewc 
heleggings" aan te h Oll , d .w.s. likwiede bates plus 
ander "vcilige" bates soos langtermyn-staatseffekte 
en effekte van munisipaliteite en openbare nut,,
bedrywe, 

1) Alhoewel banki ns lelling<; wat nie handelsbanke (o( 

di skonto huise) is nie, tot aan di e beg in van 1966 
nie wctli k verplig is am aan of di e normalc of dir 
aanvullc nde likwiedc bate-vere istes waarvoor in di e 
nuw(" Banltwe t voorsiening gemaak is, Ie voldo( 11 
nie, is hu ll e op 5 Maarl uitdruk lik deur d ie Minist("r 
va n Finansies ve rsock om hull e vrywill igli k Ie onder
werp aan die hner likwiditeitsve re isl("s wal np dit" 
h al1 r1(' I ~hank!' Inf'.r.~f'ra .~ snl1 wnrrl 



A/name in daggetd by die diskontohuise en die 
N asionale Finansiekorp orasie 

Hoofsaaklik as gevolg van die aanhoudende 
tekort op die betalingsbalans, het daggeld by die 
diskontohuise en die Nasionale Finansiekorporasie, 
\Vat gedurende 1964 per saldo betreklik weinig 
verandering getoon he t, vanaf R283 mi ljoen aan 
die einrle van die vorige jaar tot R223 miljoen 
aan die einde van April gedaal. Laasgenoemdc 
syfer verteenwoordig die laagste peil vir 'n maand
einde wat sedert Augustus 1961 bereik is. 

Gcdurende dieselfde tydperk het die diskonto
l1Uise se besit aan bankaksepte vanaf R96 miljoen 
na Ra3 miljoen verminder, wat, gesien die aan
sienlike verdere toename in die aanbod van ak
septe gedurende hierdie vier maande, 'n verdef(~ 
afnam e in die deel van totale aksepte wat deur 
diskontohuise gehou is, beteken het, naamlik vanaf 
7 1 persent SODS aan die einrle van Desember 1964 
tot 56 persent aan die einde van April 1965. 

Aan die einde van Maart het die diskontohuise 
meer as vier maal sovee! aksepte as skatkiswissels 
in besit gehad, maar aan die einde van April 
het hierdie verhouding ietwat ten gunste van skat
kiswissels verander, 

Toename in R eserwebankkrediet 

Hoofsaaklik ten gevolge van die betalings
balanstekort en die verskuiwing van belasting- en 
ander fondse na die Regeringsektor het die beroep 
om finansiele akkommodasie wat op die Reserwc
bank gedoen is, gedul'ende die eerste kwartaal van 
1965 aansienlik toegeneem en het die Bank so 
totale diskonteringe, voorskotte en beleggings 
vanaf R 132 miljoen aan die einde van Desember 
1964 tot R216 mi1joen aan die einde van Maart 
1965 vermeerder. Ged urende April en M ei het 
die totale Reserwebankkrediet, ondanks die opval
lende ommekeer van die verskuiwing van fondse 
na die Regeringsektor, met slegs R44 ,miljoen tot 
R 172 miljoen aan die einde van Mel afgeneem, 
in vergelyk ing met R60 miljoen 'n jaar tevore. 

K orltermynrentekoerse 

Gedurende die grootste deel van die eerste 
kwartaa l van 1965 het korttennynrentekoerse 001' 

die algemeen 'n duidelike opwaarste neigi ng getoon. 
Die skatkiswissel-tenderkoers het byvoorbeeld van
af 3.63 persent aan die einde van 1964 tot 4.1 1 
persent op 26 Maart toegeneem, hoo~saak,lik ~s 
gevolg van (I ) die aanhoudende dahng In die 
Reserwebank se goud- en buitelandse val uta
reserwes, (2) die seisoensverskuiwing van ~ond~e 
na die Regeringsektor en (3) toenames In die 
bed rag aan skatkiswissels wat by die weeklik.,e 
tender aangebied is. T erselfdertyd het verande
rings in die vraag na en die aanbod van uit1een
h<lrf' fond~f' . wat lIit die · infla~ion istif'$p. nei,gihgs 
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in clie volkshuishouding en die betalingsbalans
tckort voortgevloei het, onder die verskillencle 
bankinstellings skerp mededinging om fondse laa t 
ontstaan en dit het op sy beurt tot taamlik aan
sienlike stygings in deposito- en uitleenkoerse aan
leiding gegee. 

Vanaf die 22ste Maart het die monetere ower .. 
heid egter 'n stel maksimum-depositokoerse aan 
bankinstellings en bouverenigings opgelS1 wat in 
baie gevalle laer was as die koerse wat in daardie 
stadium werklik betaal is. 

Gedurende d ie daaropvolgende ses weke het 
die skatkiswissel-tendcrkoers, ondanks die aansien
like tekort op die betalingsbalans, verder vanaf 
4.11 persent op 26 Maart tot 3.84 persent op 7 
Mei afgeneem voordat dit weer tot 4.0 1 persellt 
of II Junie gestyg het. Die faktore wat tot hierdie 
tydclike daling bygedra het, het ingesluit ( I ) die 
terugkeer van fondse van die Regering na die 
private sektor wat vroeer reeds bespreek is, (2) 
'n vermindering van die bedrag aan skatkiswissels 
wat weekliks by die tender aangebied is en (3) 
sporadiese skerp-mededingende tenders van buite 
die geldmark. 

KAPITAALMARK 

Nuwc uitgiftes van bemarkbare elfekte 

Die vraag na kapitaal het gedurende die eerste 
vier maande van 1965 op 'n rela tief hoe peil gebly. 
Netto nuwe uitgiftes van bemarkbare effekte rieur 
die privaatsektor, openbare korporasies en plaas
like owerhede het gedurende die eerste kwartaal 
R62 miljoen beloop teenoor R66 miljoen en R7l 
miljoen gedurende die derde en vierde kwartab 
van 1964 onderskeidelik, en het gedurende Aprtl 
en Mei aansienlik gebly, Hierbenewens het netto 
uitgiftes van bemarkbare staatseffekte gedurende 
die eerste kwartaal die hoe bed rag van R95 
miljoen beloop, wat feitlil<.' 'n verdubbeling van 
die kwartaallikse gem iddelde vir 1964 is. 

Verdere styging 'geuoIg d eur 'n a/name in aand(df

pryse 

T en spyte van die voortgesette hoe peil van 
nuwe uitgiftes het die indeks ( 1958 = 100) va n 
nywerheids- en handelsaandelepryse vanaf 257 in 
Desember 1964 tot 278 in Februarie 1965 toege
neem, om sodoende die vorige hoogtepunt van 273 
wat in April 1964 bereik is, te Dortref. Die gemid
delde opbrengs op hierdie aandele, wat 'n merk
bare opwaartse neiging sedert Apri l verlede jaal 
vertoon het, het dienooreenkomstig weer afge
neem naamlik vanaf 5.28 in Desember na 5.17 
in F~brua rie. Dit wil egter voorkom asof die 

I ) . Sien die Maart-uitgawe van hierdie Kwartaalbla'd . 
p'. xII :. ' 



trant van die mark daarna ietwat verander h(,1 
namate die omvang van die agteruitgang van die 
be talingsbalans meer bekend geword en die mone
tere owerhe id maatreels tot herstel afgekondig 
het, en die indeks van nywerheids- en handels
aandelepryse het toe geneig om te daal, terwyl 
die gemiddelde opbrengs op hierdie aandele op
waarts begin beweeg het. 

As gevolg van, onder andere, 'n verhoogdc 
buitelandse vraag na Suid-Afrikaansc goudmyn
aandele, het die indeks van goudmynaandelepryse 
verdeI' ges tyg vanaf 134 in Desember 1964 tot 149 
in M aart , voordat dit weer cHens tot 143 in 
Mei gedaal het. Die gemiddelde opbrengs op 
hierdie aandele het dienooreenkomstig van 6.7 
prfsent in Desember tOt 6.4 persent in Mci gedaal. 

Verdere opwaartse dmk op dit' rl'7ltekoerJt! up 
fi rima-effekte 

In die mark vir prima-effekte het die onder
liggende vraag- en aanbodtoestande voortgegaan 
om gedurende die eerste vyf maande van 1965 
opwaartse druk op die rentekoerse uit te oefen, 
en nadat hy sy stel rentekoerse vir staats
effekte met 0.25 persent op B Desember verhoog 
het, het die Reserwebank gedurende hierdie tyd
perk twee verdere verhogings van die stel aange·· 
bring, naamlik met 0.30 persent op 5 Maarl 
(geiyktydig met die verhoging van die bankkoers 
na 5 persent) en met 'n verdere 0.25 persent op 
29 April , wat die kocrs vir effekte met 'n uit
staande looptyd van langer as lOt iaar op 51 
persent te staan gebri ng het. T en tye van laasge
noemde verhoging is die opbrengs to t verval
datum op effekte met looptye van meer as drie 
jaar maar minder as drie-en-!n-half jaar egter 
onveranderd op 41 persent gehou, met die gevolq 
dat die verhouding tussen die koerse van die ver
~killende looptye eHens verander is. 

Ab normale vradg l1a bouvneniginglenings 

Gedurende die eerste kwartaal van 1965 he t 
bouverenig ings weer 'n buitegewone toename ill 
die vraag na hulle verbandlenings ondervind, wat 
nie ten volle deur die invloeiing van nuwe fondse 
bevredig is nie. Terwyl hulle verbande en ander 
lenings dus verder met R42 miljoen toegeneem 
het, vergeleke met R52 milioen gedurende die 
vierde kwartaal van 1964, het hulle aandele
kapitaal en deposito's met slegs R27 milioen toc
geneem, teenoor R37 miljoen gedurendc die voor
afgaande kwartaal. Gedurende hierdie tydperk 
moes hulle gevolglik hul beleggings, kontant er. 
deposito's met ongevcer R26 miljoen verminder. 

Hierdie ondcrvinding van die bouverenigings 
dien as 'n verdere aanduiding dat toestande in dte 
kapitaalrnark oorspa ll ne geword het as gevolg vall 
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die Illcrkbarc Ilc ig-i ng vir hillllehllldsc beleggings
hesteding om binnelandse hrsparing te oorskry. 

Versekerin'gsorga7lisasies 

Gedurende die eerste kwartaal van 1965 het 
die versekeringsarganisasies se neUa belegging ill 
effekte van die private sektor (uitsluitende aan
dele van fili aalmaatskappye) met R5 milioclI 
toegeneem, vergeleke met R1 2 miljoen gedurende 
die voorafgaande kwartaa l. T erselfdertyd het hullc 
beleggings in aandele va n filiaalmaatskappye ell 
lenings (hoofsaaklik aa ll filiaalmaa tskappye) met 
R I 3 miljoen toegeneem, teenoor R 14 miljoen 
gedurcnde die vierde kwartaal van 1964, terwyl 
die ne tto toename in hulle verbandlenings R4 
milioen beloop het, verleke met R8 milioen gedu
rende die vorige kwartaal. Hierbenewens het hulle 
'n verdere neUo bed rag van R2 miljoen in e ffekte 
van openbare korporasies bele, terwyl hulle beleg
gings in staats- en munisipale effe-kte weinig ver
andering getoon het. 

MONETf:RE BELEID 

Soos vcrwag is, was die verskeie disinflas ionis
tiese maa treels wat op 5 Maart' deur die Mi nister 
van Finansies aangekondig is, insluitende die ver· 
hoging van die bankkoers met t persent tot 5 
persent, die oplegging van bykomstige likwiditeits
vereistes op handelsbanke gelyk aan 4 persent van 
hul kort- en middeltermynverpligtings teenoor die 
publiek en 'n verhoging in die Reserwebank se 
stel rentekoerse vir staatseffekte, traag om hul 
invloed te laat geld . Soos vroeer gemeld, het 
handelsbankkrediet aan die private sektor, nadat 
dit met R97 milioen gedurende die eerste kwar
taal gestyg het, met ' n verdere R30 milioen gedu
rcnde April toegencem. Bowendien is die Iikwidi
te itsposisie van die handelsbanke verhinder om 
verder gedurende Maart en April te versleg, nic 
slegs van we;; die feit dat die 1958/ 68 Regerings
lening, soos vroeer gemeld , na die drie-jaar kate.
gorie verskuif en sodoende "likwied" geword het 
nie, maar ook deur die aansienlike beweging van 
fondse vanaf die Regering- na die priva te sektor 
gedurende hierdie periode. 

Om hierdie redes het die monetere owerhede 
die likwiditeitsvoorskrifte ten opsigte van handels .. 
banke verder in drie stadiums verhoog, naamlik 
met 'n bykomstige 2 persent teenoor sowel kort
as middeltermynvcrpligtings met ingang vanaf 
ongeveer 21 Mei (die datum van sertifisering vall 
die maandelikse opgawe soos op 30 April ), met 
'n verdere 2 persent vanaf ongeveer 21 Junie en 
'n finale 2 persent met ingang vanaf ongeveer 21 

I ) Sien die Maarl . uitgaw(" van hierdie KlvClrraa lblad, 
pp. xxxvi_xxxix. 



Julie. Dit betoken da t die mInimum likwiditeits
verhoudings teen die laasgenoemde datum tot die 
maksimum van 40 ell 30 persent onderskeidelik 
vir kort- en middeltermynverpligtings verhoog sal 
wecs. 

Daarbenewens, soos deur die Minister van 
Finansies op 5 Maart in die voorui tsig gestel, her 
die Reserwebank onlangs begin met die kwotering 
van boetekoerse vir akkommodasie aan sekere 
bankinstellings wat ~a Sy mening krediet oormatig 
en/ of vir nie-noodsaaklike doeleindes verleen het. 

SODS vracer gcmeld, het die Reserwebank oak 
sy stel rentekoerse vir staatseffekte met sekere loop
lye met 0.25 persent op 29 April verhoog. Dit 
is gedoen as erkenning van veranderings in die 
vraag en aanbodverhouding in die mark vir 
prima-effekte en om die verkoop van medium- en 
langtermyn prima-cffekle deur bank- en ander 
finansiele instellings, met die oog op die uit
bl'ciding van krcdiet aa n die private scktor, te 
ontmoedig. 

X '1ll 

Deposilokoerse het vasgepen gebly op die koerse 
wat op 19 Maan vasgestel is, behalwe vir klein 
wysigings met die doel, byvoorbeeld, om die om
skrywing van rente op te klaar en om voorsiening 
te maak vir die betaling van kommissie deur alIe 
bankinstellings, uitgesonderd handelsbanke (wal 
wetlik verbied word om deur agente te werk ), en 
nie slegs deur bouverenigings soos oorspronklik 
toegelaat is nie. 

In die algemeen het dit die amptelike monetere 
beleid gebly om die natuurlike disinflasionistiese 
kragte wat deur die betalingsbalanstekort inwerk, 
te versterk deur maatreels gemik op die verhoging 
van die koste van krediet, die beperking van die 
koers van toename van krediet en die veriaging 
van die uitermate hoe verhouding van geld ell 
kwasi-geld tOl die bruto volksproduk. Hierdie 
stappe sal, na verwagting, meewerk om die koers 
van tocname in to tale binnelandse belegging en 
verbruik te verlaag tot 'n peil meer in verhouding 
tot die koers van toename in die reele brute volks
produk en sodoende die druk op sowel die binne· 
landse pryspeil as die betalingsbalans verlig. 

f lldekse - Seisoensueranderings uitgeslu it (1958 = 100) 
1964 1965 

Isle 2de 3de 4de Iste Apr. 
Kw. Kw. Kw. Kw. Kw. 

Bankdebiteringe ...... .... - 207 21 3 204 204 222 
Diskonteringe en voorskotlt! van handelsbanke 141 152 164 182 194 
Effektebeursomsel 374 357 271 250 239 
Nywerheidsproduksie 152 159 163 165 
Waarde van goudproduksie 173 177 183 188 185 188 
Waarde van invoer 128 135 145 152 148 168 
Waarde van uitvoer 134 132 127 138 131 129 
Spoorweginkomste ..... 149 148 149 153 158 
Waarde van kleinhandelsvel'kope ...... ..... 121 125 131 134 132 
Waarde van eiendomstransaksies ...... 189 214 233 251 
Waarde van bouplanne goedgckeur 179 185 209 219 273 
Werkgeleentheid : • 

Private Iabriekswcsc. 124 127 130 132 
Private konslruksie ... 121 122 125 127 
Mywese 110 111 11 2 112 109 

Werkloosheid ... . ..... ...... 95 81 73 66 63 
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QUARTERLY ECONOMIC REVIEW 

SUMMARY AND CONC LUSJONS 

D uring the first four months of 1965, the 
tota l monetary dema nd for goods and ser
vices in South Africa continued to rise at an 
excessive rate, so that the seasonally adjusted 
wholesale and cOllsumer price indices in
creased further and considerable pressure 
was again brought to bear on the balanc~ 
of paymen ts on current account. 

But whi le to ta l expenditure on the gross 
national product a nd on imports continued 
to increase strongly, there were certain 
changes in its main components during the 
first quarter of 1965 which suggested that, 
after more than three and a half years, the 
cyclical econom ic upswing was finally tend
ing to level ofr. Thus, whereas inventor y 
in vt'st lllcnt and public fixed investment 
showed ex'ceptiona Hy la rge increases, a disti nc; t 
levelling-orf tendency was noticeable in 
private fixed capital outlays, private consump· 
tion a nd current expenditures by public auth
orities, while exports of goods and services 
actu a lly declined. 

With a state of vinua lJ y full , if not over-full, 
em ployment prevai ling in the economy, onc 
of the main effects of the excessive capital 
;lnd cOllsumer spending was a continued high 
level of imports of capital goods, raw 
materia ls and consumer goods. Since mer
chandise exports declined noticeably while 
the net gold output showed little change, the 
current account of the balance of payments 
accordingly showed a substantjal deficit dur
ing the first four months of 1965. In addition, 
there was a ne t outward movement of private 
capital during this period . so that, despite 
fairl y subs tan tial net official borrowings 
abroad, the gold and foreign exchange 
reserves showed a considerable further decline. 

The continued tendency in the economy to
wards infla tionary over-investment and over
consumption during the first four months 
of 1965 was unfortunately facilitated by 
a considerable further expansion of com· 
mercial bank credit to the private sector. 
This was the main reason why, notwith
standi ng the substantia l deficit in the 
balance of payments, the seasonally adjusted 
ratio of money and near-money to gross 

(5) 

(6) 

(7) 

national product did not change significan tly 
from the c'xccptiona ll y high level o f over 35 
per cent a t which it had stood during the 
second half of 1964. Although on a much 
!'mallcJ' sca le than the commercial banks, 
various other bank ing institutions a lso contri ·· 
bUled in some degree to the excessive level 
of total ou Ll ays during this period. 

LJ uring the first quarter of 1965, mos t shun· 
term ill terest rates, including the Treasury 
bill tender rate and nearl y a ll d eposi t ra tes, 
shOWt'd a markl:d furth er upward tendcllcy, 
mainly owing to the continuing balance of 
payments deficit and the abnormal in cl'ea.;~ 
in the demand for credit. From the 22ml 
March, however~ the monetary authorities im
posed a set of maximum deposi t rates on bank
ing institutions and building soc ieties, whil~ 
the Treasury bi ll rate, after reaching a peak 
of 4. 11 per cent on the 26th March, declined 
to 3.84 per cent on the 7th May, before 
risi ng again to 4.0 1 per cent on the 4th June. 

Capita l market conditions tended to tightenl 
gradually during the fi rst four months of 
1965, After rising to a new record peak in 
February, industrial a nd commercia l share 
prices tended to decline, whi le gold mining 
sha rc prices levelled off. Furthermore, as a 
re:;ult of upward pre~surc on gil t-edged rates, 
the Reserve Bank effected two further i n ~ 
creast's in its pattern of rates for Governmellt 
securi ties during th is period, bringing the 
rate for maturities ex-ceed ing IO! years to 
5! per cent. At the same time, the building 
societies continued to experience an inflated 
demand for their mortgage loans simultane
ously with a reduced inflow of new fund s. 

Following the various disinfl ationary mea
sures announced on the 5 th March, tht: 
monetary au thorit ies] in three stages of 2 per 
cent each, further increased the liquidity 
requirements in respect of commercial banks 
up to the maximum of 40 and 30 per cent 
o f short a nd medium-term liabilities, respec
tively. 1n addi t ion) the R eserve Bank quoted 
pena lty rates for accommodation to certain 
banking institutions. As expected, however, 
the restricti ve monetary measures did not take 
effect immediately and bank credit to the 
private sector continued to rise up to the 
end of April. 



NATIONAL ACCOUNTS' 

Continued Rise in 01'OSS National Product but 
Important Changes in Expenditure T endencies 

During the first quarter of 1965 the real gross 
national prod uct would appear to have Il1creascd 
at . rough ly the same annual rate as during the 
preceding year, namely about 6! per cent' . At 
the same time, however, there were certalO cha,nges 
in the main components of total expenditure 
which suggested that,. after more ,than th~ee and 
a half years, the cyc lical economIc upswmg was 
finally tending to level off. 

Levelling-Off in Private Fixed Capital Outlays 

One of the most important expenditure. te,nrl
ellcies during the first quarter was a dls,tInc t 
levelling· off. for the first time since the mIddle 
of 196 1, in private fixed capital outlays. Although 
ftxed investment in commerce, agn cu)ture and 
private lransportat ion continued to risc, these in
creases were more or less offset by moderate 
decreases in fixed capital expenditure in manufac
turing, mining and residential building. 

R mill ion, 
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I ) The analys is in this section of the review ~s largely 
based on the Reserve Bank's quarterly estimates of 

the national accounts, after adj"st!"~nt fOT seasonal 
ten dencies. Since these quarterly figures are not y~t 
judged reliable enough for publica tion, t~e analYSIS 
is confined to pointing out broad tendenCies. 

2) This is a revised figure for t 964 which is lower ~han 
the preliminary estimate given in .the March. iSSue 
of th is Bu lletin. For further detaIls see R evJew of 
the National Accounts fOT th e r ear 1964 by B. P. 
Groenewald in Ihis issue. 

Sharp Hise in Public Fixed inveJtmellt 

I n contrast to the levelling-off tendency shown 
by private fixed capital outlays, public fixed 
investment increased considerably during the first 
quarter, mainly owing to a rise in the capital 
expend iture of the South African Railways and 
Harbours. T otal fixed investment accordingly 
showed a substan tial further increase to a new 
record level and, as during the previous two quar
ters, again contributed to the general over-spend-
109 In the South African economy during this 
period. 

Substantial / llcrease in hwe7ltory h westm ellt 

Another significant feature of the national 
accounts during the first quarter of 1965 was a 
substantial further increase in total inventories. 
This increase, the largest recorded since quarterl) 
inventory figures became available in 1960, was 
mainly accounted for by a sharp rise in manu
facturing and commercial inventories. Apparently 
many business enterprises were at that stage stilt 
anticipating a further (infl ationary) rise in mone
tary demand and / or a tightening of import con
trol. Natura lly, this increase in inventory invest
ment, which would appear to have been financed 
in large measure by new bank credit, added signi
ficantly to the existing pressure on price and wage 
levels and the balance of payments. 

L evelling-Oft in Private Consumption 

A further indkation that the upswing was pos
sibly tending to level off was the fact that, 
although private consumption remained at an 
exceptionally high level during the first quarter, 
it did not show any Significant increase. The 
seasonally adjusted index of retail sales ev~n 
declined somewhat below the peak reached j/l 

December 1964. Sales of durable consumer goods 
in particular, which had risen by about 21 a~d 24 
~er cent during 1963 and 1964, respeclIvely, 
tended to level off and in some cases actually 
decreased during the first quarter of 1965. The 
seasonally adjusted index of sales of motor 
vehicles, for example, continued the downward 
tendency which had begun after an abnormally 
high peak had been attained in the third quar ter 
of 1964. 

L evelling-Off In Current Expenditure by Public 

Authorities 

As in the case of private consumption, currel.lt 
expenditures of the Go~ernment and othe! publtc 
authorities, which had Increased subst~ntlally be
tween the beginning of 1961 and the thud quarter 
of 1964 showed a definite levell ing-off tendency , 
during the first quarter of 1965. 



Exports of Goods and Non-Factor Se'",ices 
( Including Gold) 

Finally, after having risen during each of the 
preceding eight quarters, exports of goods and 
non-factor services declined fairl y sharply during 
the first quarter of 1965, mainly owing to a 
decrease in exports of agricultural products as a 
result of unfavourable weather condit ions. 

I ncrease in Gross Domestic Savi1lg 

Following a slight recovery during the fourth 
quarter of 1964, gross domestic saving increased 
quite noticeably during the first quarter of 1965. 
Moreover, tlus rise consisted of increases not only 
in corporate savi ng, depreciation allowances and 
the current surplus of public authorities, but alsu 
in personal sav ing, which had declined appreci· 
ably during 1963 and 196+. 

PRODUCTION AND EMPLOYMENT 

Manufacturing Output .and Employment 

Although the seasonally adjusted index of the 
physical volume of manufacturing output (1958=' 
100) reached a level of 166.5 in February, com
pared with 155.4 a year earlier, its movements 
during the second half of 1964 and the first two 
months of 1965 confirmed the impression that, 
with the economy in a state of practically full 
employment, manufacturing output was tending 
to rise more slowly than during the earlier stages 
of the upswing. 

Construction Industry Still Under Pressure 

As during the preced ing quarter, the construc
lion industry again operated under considerable 
pressure during the first quarter of 1965, and 
the seasonally adjusted index of the value of 
"building plans passed" (1958 = 100), which had 
already reached a very high level of 219 during 
the fourth quarter of 1964, increased further t~ 
273 during the first quarter of 1965. 

Decline in Real Estate Transactions 

After reaching a peak of 277 in December, 
1964, compared with 87 in December, 1961, the 
seasonally adjusted index of the value of real 
estate transactions declined to 219 in February. 

Registered Unemploj'ed 

T he registered number of unemployed Whites, 
Coloureds and Asiatics as usual showed a moderate 
seasonal rise during January., followed by a slight 
decline in February and March, and in the latter 
month amounted to only 12,142. 
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PRICES 

Despite the cOlllinued pressure of demand upon 
avai lable resources, both the wholesale and can· 
sumer price indices, after adjustment for seasonal 
tendencies, increased at somewhat lower annual 
rates during the period January to Apri l, 1965, 
than dW'ing the second half of 1964. Thus, the 
seasonally adjusted wholesale price index, which 
had risen at an allil ual rate of 4.5 per cent during 
the second half of 196+, increased at an annual 
rate of only 3.6 during January to April, the 
net result of fa irly substantial increases in the 
prices of manufacturing and mining products and 
a decline in the prices of agricultural products. 
Similarly, the 3JlnUai rate of increase of thl'! 
adjusted consumer price index decl ined from 4.6 
pcr cellt during the second half of 1964 to 3.2 
per cent during the period January to April, 
1965. Nevertheless, these rates of increase were 
still considerably higher than those registered dw
ing the first three years of the current economic 
upswll1g. 

BALANCE OF PAYMENTS 

Substantial Deficit on Current Accouul 

As during th e second half of 1964, the balance 
of payments on current account again felt the 
main impact of the continued inflationary over· 
spending on both capital and consumer goods 
during the first quarter of 1965, the actual cllrrent 
deficit increasing by abollt R35 million to R57 
million. Even after allowing for the normal sea· 
sonal deterioration in the current account during 
this perjod, this deficit still amounted to about 
R47 million, which means that it was equivalent 
to an annual rate of about RIB8 mill ion, com· 
pared with annual rates of R 116 million and R188 
million during the third and fourth quarters of 
1964 respectively. . 

As a result of the excessive rate of increase of 
total spending, as reflected inter alia in the sub
stantial building-up of inventories, imports oi 
capital goods, raw materials and consumer goods 
were drawn into the country at a seasona1ly 
adjusted annual rate of about R 1,700 million, 
while merchandise exports, particularly of agricul
tural products, declined noticeably and the net 
gold output showed little change. 
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Nel OUlflow of Privale Capilal 

I II addition to the large current deficit, there 
was also a net outflow of private capital (includ· 
ing errors and omissions in the balance of pay
ments esLimates) of as much as R26 million during 
the first quarter. This was largely the result of 
a net repatriation of about R t 2 million of non
direct foreign investments from South Africa, in
cluding short-term funds and trade credits, and 
investments of more than R5 million by South 
African residents in foreign coun tries, which more 
than offset a net inflow of R2 million in the form 
of direct investment in South Africa by foreigners 
and a net inflow of about R I t million through 
security transactions by foreigners on the Johan
nesburg Stock Exchange. 

Drawings on Official Foreign Loans 

Although the Government repaid more than 
R9 million on foreign loans, total official capital 
showed a net inflow of as much as R36 mi ll ion 
during the first quarter. This was made poSSIble 
largely by Government drawings of more than 
R20 million on loans from American banks and 

abou t lU4 million on a loan from German banks. 
Movements in commercial bank funds and other 
short-term official capital accounted for a further 
net inflow of about RIO million. 

Further Deterioration in Balance of Payments 
During April 

During April the current account of the balance 
of payments showed a marked further deteriora
tion. fmports increased to a seasonally adjusted 
annual ra te of approximately FI ,800 million, 
wh ile merchandise exports, the net gold output 
and invisible payments and receipts did not change 
significantly. The result was a current defi cit of 
more than R30 million for the month alone. III 
addition, there would appear to have been a smaH 
further net ou tflow of privale capital, with no 
significant inward Or ou tward movement of official 
and banking capital, so that the overall balance 
of payments showed an even greater deficit than 
the current account taken by itself. 

Conlinued Decline in Gold and Foreign Exchange 
R eserves 

As a result of the balance of payments tend
encies discussed above, the total gold and foreign 
exchange reserves held by the Reserve Bank, the 
commercial banks and the Government decreased 
by 1{47 million during the first quarter and a 
further es timated R44 million during April to a 
total of about R397 million at the end of April. 
This figure was RI86 million lower than the 
month-end peak of R583 million, reached 111 

January, 1964. 

During May the Reserve Bank's holdings of 
gold and foreign exchange declined by another 
R28 million to a level of R354 million a t the 
month-end. At that stage, the total reserves were 
probably in the vicinity of R370 million. 

MONETARY AND BANKING SITUATION 

Money and Near-M oney 

Despite the considerable decline in the gold 
and foreign exchange reserves and an increase of 
R1 28 million in Government deposits as a result 
of the seasonal movement of tax and other funds 
from the private sector to the Government, the 
total supply of money and near-money held by 
the private sector actually increased by R85 mil
lion during the first quarter of 1965. This was 
mainly the result of a further increase of RI92 
million in credit extended by the banking sector, 
namely R 76 million to the Government sector and 
R 11 6 million to the private sector. The latter 
figure was actually the highest quarterly figure of 
its kind to be recorded during the current upswing 
to date. 



111 other words, as durillg' every ljuarter of the 
preceding year, the natural disinflationary effect 
on the liquid ity of the private sector of the large 
deficit in the balance of payments was counter
acted by the 'creation of new liquidity by the 
banking system. The seasonally adjusted ratio of 
money and ncar-money to gross national product 
accordingly did not change signiricantly from the 
exceptionally high level of over 35 per cent at 
which it had stood during the second half of 1964·. 
The inflationary pressures in the economy, there
forc, continued to be encouraged by an environ
IIlC IJt of abulldant liquidity. 

Even the substalltial decline in the gold anel 
foreign exchange reserves during April was not 
I'Hough to halt the upward movement in money 
and near·mo lu.:y, as bank credit to the private 
sector showed a considerable further increase, 
while Government deposits declined by R98 mil
lion durillg this mOllth. 

Considerable Further Rise in Discounts and 
Advances 01 Commercial Banks 

The contillued rise in credit extended to th~ 
private sector hy the banking sector during the 
first quarter was largely accounted for by the acti 
vities of the commercial banks. During this period 
their discounts and advances increased by R97 
million or 8 per cent, as agai nst R 104 million or 
9.4 per cent during the fourth quarter of 1964, 
In April, despite the fact that various restrictive 
III('asures had in the meantime been applied by 
Lhe Reserve Bank, the commercial banks further 
expanded their discoli ll ts and advances by about 
R30 milliun, bringing the total increase since the 
end of 1963 up to R473 million or 55 per cent 
and the total increase since the low point of Octo
ber, 1962, up to R628 million or 89 per cent. 
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Although fluctuating as a result of the seasonal 
shifts of tax and other funds to and from the 
Government sector, the liquid assets (new defini
tion ) of the commercial banks declined frorn 
R608 million at the end of December, 1964, to 
R555 million at the end of April, mainly owing 
to the substantial deficit in the balance of pay
ments during this period. Expressed as a percent· 
age of the banks' total liabi lities to the public. 
these liquid assets declined from 30.9 per cent 
to 28.7 per cent between these two dates. This 
decline would have been more pronounced had 
it not been for the fact that the Government'!' 
3% 1958-68 loan, of which the commercial banks 
at the time held some R21 million, moved intQ 
the three-year category during March and thu, 
qual ified as liquid assets. 
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Despite the above-mentioned decline in their 
liquidity ratio, the commercial banks as a group 
continued to hold substantial amounts of eXCej5 

liquid assets, i.e. over and above the legal mini
mum, throughollt this period. Thus, even taking 
into account the fact that the minimum ratios of 
liquid assets to be held by the commercial banks 
against their short and medium-term liabilities 
were increased by 4 per cent, i.e. to 34 and 24 
per cent, respectively, from about the 21 st April 
( the date of certification of the monthly return 
as at 31 st Marcil ) , the excess liquid assets of the 
ballks olily declined from Rl44 million 01' 7.8 
per cent of th~ir total liabili ties to the public at 
the elld of Jalluary to R98 million or 5. 1 per 
cent of these liabili ties at the end of April. Since, 
in the view of the Reserve Bank, this sti ll left the 
banks with excessive scope for further credit crea
tion, the liquidity requirements were subsequently 
further increased, as will be set out in more detail 
later on. 

Further Increase in Acceptances of Merchallt 
Banks 

In addition to the continued expansion of com
mercial bank credit to the private sector, the 
acceptances of merchant banks, which had already 
risen by R46 million or 52 per cent during 1964, 
increased by a further R 15 million or II per cent 
during the first four months of 1965 to a total 
of R150 million at the end of April. In view. 
however, of a reduction in the amount of call 
money available in the money market, the dis
count houses, as will be indicated in more detail 
later on, experienced increasing difficulty in dis
counting all the acceptances offered to them. 



I million. 
17 0 

I; 
130 

ACCEPTANCES 

. 

f0 V\(\ V 
\J 

90 

so ,/ ....,. BANKERS' AC(f:PTANCES 

.../'-" " HElD BY DISCiUNT HOUSES 

1962 1963 196$ 

The merchant banks themselves on average held 
considerably more accepLances during the first 
quarter of 1965 than during the preceding quarter 
and during April these holdings increased further 
to R43 million at the end of the month, com
pared with only R22 million at the end of Decem
ber, 1964. 

Deposits with merchant banks fluctuated around 
RIOO million during the first four months of 1965, 
but remained below the high mark of about RllO 
million reached at the end of May, 1964. 

Hire Purchase, Savings llnd General Banks 

After having risen by R47 million and RII+ 
million during the third and fourth quarters of 
1964, respectively, total deposits with "hire
purchase", "savings" and "general banks", taken 
together, increased furth er by about R70 million 
during the first quarter of 1965. Of this total, 
no less than R38 million went to subsidiaries of 
commercial banks, which reinvested R33 million 
of these funds with either their "parent" banks or 
the National Finance Corporation and other 
banking institutions. 

The total additional credit extended by all these 
institutions during the first quarter of 1965 was 
small in comparison with that of the commercial 
banks and amounted to JUSt over R30 million, 
of which about half represented hire-purchase 
finance and the rest "other loans", including 
mortgage and personal loans. 

It is further significant that the greater part 
nf the total increase of R 70 million in deposits 
with hire-purchase, savings and general banks con-
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sistcd of "long-term liabilities", i.e. liabilities pay
able after the expiration of at least six months 
or which are subject to at least six months' notice 
before becoming- payable. Since it is doubtful 
whether these longer term deposits can, in view 
of the new legal restrictions On the early repay
ment of fix ed and notice deposits, justifiably be 
considered as money substitutes or "near-money"~ 
it would appear that a substantial part of the 
additional fund s mobilised by these institutions 
represented genuine savings of the public. Quite 
apart, therefore, from the fact that the additional 
credit extended by these institutions was con
siderably smaller than that granted by the com
mercial banks, the inflationary significance of the 
former would appear to have been less than that 
of the latter, which, as mentioned earlier, involved 
the creation of new money and near-money. 
There were, however, individual general banks 
whose money and near-money deposits increased 
noticeably in relation to their "long-term liabil
ities" . 

As a result inter alia of their expansion of credit 
and the deficit in the balance of payments, the 
relative liquidity position of most of these banking 
institutions deteriorated during the course of the 
first four months of 1965.' On the other hand, 
most of them continued to hold large surplus 
amounts of I'prescribed investments", i.e. liquid 
assets plus Stich other "safe" assets as long.term 
Government stock, municipal and public utility 
stock. 

Declin e in Call Deposits with Discou1lt l-/ouse s 
alld National Finance Corporation 

As a result mainly of the persistent deficit ill 
the balance of payments, call money with the 
discount houses and the National Finance Cor
poration, which 011 balance Had shown relatively 
little change during 1964, dropped from R283 
million at the end of last year to R223 million 
at the end of April. The latter figure represented 
the lowest month-end level reached since August, 
1961. 

During this same period the discount houses' 
holdings of bankers' acceptances declined from 
R96 million to R83 million, which, in view of 

I) Although banking institutions other than com
mercial banks (and discount houses) do not legally 
have to comply with either the normal or the 
supplementary liquid asset requirements provided 
for in the new Banks Act until the beginning of 
1966, they were specifically requested by the Min
ister of Finance on the 5th March to subject 
themselves voluntarily to the higher liquidity re
quirements which were to be applied to the com· 
mercial banks. 



the wbstalltial furth c.; !, incrcase in the supply of 
acceptances during these four months meant a 
further clc.;c1 inc in the proportion of to'tal accept
ances held by discou nt houses, namely from 71 
per cent a t the end of December, 1964, to 56 
pcr cent a t the end of April , 1965. 

.'-\t the c.; nd of M arch the discount houses held 
morc tha n fOllr times as many acceptances CtS 

Treasury bills, but by the end of April this ratio 
had changed somewh at in favour of Treasury 
bills. 

I ftcrcclJI.! in R eJcYlIt' Bnnk Credit 

.'\ s a re~lI lt mainly of the balallce of payments 
deficit and the shift of tax and other funds h.l 
the Government sector, the demands for fina ncial 
accommodation made upon the Reserve Bank in
creased substantially during the first quarter of 
1965 a nd the Ba nk's total discoullts, advances and 
investments increased from Rl 32 million at the 
end of December, 1964, to R216 million at the 
cnd of March, 1965. During April and May, 
dc!'pite the marked reversal of the shift of fund s 
to the Government sector, total Reserve Bank 
credit onl y decl ined by R44 million to RI72 
million at the end of May, compared with R60 
millioll a year earlier. 

Short-Term inlereJt R ateJ 

During most of the first quarter of 1965, short
term illterest rates ill general showed a marked 
upward telJ(Jency. Tin..: Treasury bill tender rate, 
fllr exalllplc1 increased from 3.63% at the end of 
19fi-f tn -f . II pCI' cellt 011 the 26th March mainlv , . 
f)wing to ( I ) tile persistent decline in the Reserve 
Halik's gold and foreign t:xchange reserves, (2) 
the seasonal shift of fund s to the Government 
~ l.:c t(lr and (3) increases in the amount of Treas· 
lilY bills o ffcred a t the weekly tender. At the 
.'lame time, changes in the demand for and supply 
of loanable funds flowing from the inflationary 
tendencies in the economy and the balance of 
payments deficit. produced keen competition for 
funds among the various banking institutions, 
and this, in turn, led to guite considerable in
creases in deposit and lending rates. 

From the 22nd March, however, the monetary 
authorities imposed a set of maximum deposit 
rates on banking institutions and buildillg 
societies1 wh ich, in many cases, were lower than 
the ra tes actuall y paid at that stage. 

During the ensuing six weeks, notwithstanding 
the substantial deficit in the balance of pay-

I) See March issue of thi ::s Bulletill, p. xviii. 
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mellts, the Treasury bill Lelldcr rate decllllcd fl'UIll 

4.11 per cent 011 tlte 26th Y1arch to 3.84 per 
cent on the 7th May, before increasing again to 
+.01 per cellt 0 11 the II th JUll C. The fac tors COI,
tributing to this temporary decline included (I } 
the return of fund s from the Government to the 
!Jriva tc sector discussed ea rlier: (2) a reduction 
III the amOllnt of Treasury bills offered weeklv 
at the tender a nd (3) keen ~ poradic tenders fro~ 
outside the money market. 

CAPlTAL ~ IARKET 

S('l l ' I HIII' .\' vI A1a rkf!tabh Securities 

Th e demand fur !lew capital remaiued at a 
rdativel y high level during the first four months 
of 1965. Net ne\\- issues of ma rketable securities 
by the private Sl'ctor, public corporations and 
local ~uthoritics an:oullted to R62 million during 
the fIrst quarter, compared with R66 millioll 
" nd R 71 million during the third a nd fourth 
quarters uf 1964, respectivel y, and remained sub· 
~talltia l during Apri l a nd May. In addition, net 
Issues .of ma rketable Govefllment securities during 
the fIrst quarter amounted to the high figure 
of R95 million, which was nearly double the 
quarterly average for 1964. 

I'll rtltl'T Risi! Followed by Declille in Share Prices 

Despite the contillued high le\'el of new issues. 
the index ( 1958= 100) of illdustrial and commer: 
cia I share prices increased from 257 in Decem
her. 1964, to 278 in February, 1965, thus sur
pass illg the previous peak of 273 attained ill 
:\pril , 1964. The average yield Oil these shares 
\~·hi ch ha? shown a noticeahle upward tendency 
:i1 nce April last year, accordingly declined again. 
namely from 5.28 in December to 5.17 in Feb
ruary. Subsequently, however, as the extent of 
the balance of payments deterioration became 
wider known a nd the mone tary authorities an
nounced remedial measures, the mood of the 
market a ppeared to cha nge somewhat, and the 
index of indu~tria l ~nd commercial share prices 
tended to dechne whIle the average yield on these 
shares began to move upwards again. 

As a result) inter alia) of an increased foreign 
demand for South African gold mining shares til(> 
index of gold mining share prices incre~sed 
fu rther from 134 in December, 1964, to 149 in 
March, before declining slightly to 143 in May. 
The average yield on these shares accordingly 
declrned, namely from 6.7 per cent in December 
to 6.4 per cent in May. 



Further Upward Pressure on Gilt-edged Interest 
Rates 

In the gilt-edged market, the underl ying de
mand-supply conditions continued to exert up
ward pressure on interest rates during the first 
five months of 1965, and the Reserve Bank, which 
had already increased its pattern of rates for 
Government stock by 0.25 per cent on the 8th 
December, effected two further increases in thi~ 
pattern during this period, namely by 0.30 per 
cent On the 5th March (simultaneously with the 
inrrease in Bank Rate to 5 per cent) and by :1 

further 0.25 per cent on the 29th Apri l, bringing 
the rate for maturities exceeding lOt years to 
5! per c('nt. At the time of the latter increa.se, 
however, the yield to redemption on stocks with 
maturities exceeding three years but not three and 
a half years was kept unchanged at 4t per cent, 
with the result that the relationship between the 
rates for thr va rio liS maturities changed some
what. 

Abllormal Demand l OT Building Society Loans 

During the first qua rter of 1965, building 
societies agai n experienced an exceptional in
crease in the demand for their mortgage loans 
which was not fully matched by the inflow of 
new funds. Thus, whi le their mortgage and other 
loans increased further by R42 million, com
pared with R52 mi ll ion during the fourth quarter 
of 1964, their share capital and deposits increased 
by only R27 mi ll ion, as against R37 million during 
the previous quarter. They accordmgly ~ad ~o 
reduce their investments, cash and depOSIts by 
about R26 million during this period. 

This experience of the building societies served 
as another indication that capital market con
ditions were tightening as a result of the ~arked 
tendency for domestic inve~tment spendmg to 
cxccrd domestic saving. 

fl1.mrance Orga'iisations 

During the first quarter of 1965 the net in
vestment of insllr~nce organisations in secllrities 
of the priva te sector (excluding shares of sub
sidiary companies) increased by R5 mill ion, com
pared with R I 2 million during the previous 
quarter. At the same time, their investments in 
shares of subsidiary companies and loans (mainly 
to subsidiary companies) increased by R13 million, 
as against RI4 million during the fourth quarter 
of 1964 while the net increase in their mortgage 
loans a~ounted to R4 million, compared with 
R8 million during the preceding quarter. In ad
dition, they invested a further net ~mount ,of 
R2 million in stocks of public corporatIOns, whIle 
their investments in Government and municipal 
!'tOf'k shnwf'd little rhnng-e. 
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MONETARY POLICY 

As expected, the various disinflationary mone
tary measures announced by the Minister of 
Finance on the 5th March,' which included the 
rais ing of Bank Rate by t per cent to 5 per cent, 
the imposition on the commercial banks of ad
ditional liquidity requirements equal to 4 per cent 
of their short and medium-term liabilities to the 
public, and an increase in the Reserve Bank's 
pattern of rates for Government stock, were slow 
to take effect. Commercial bank credit to the 
private sector, as mentioned previously, after 
rising by R97 million during the first quarter, 
increased by another R30 million during April. 
Moreover, during March and April the liquidity 
position of the commercial banks was prevented 
from deteriorating further not only by the fact 
that the Government's 1958-68 loan, as pointed 
out earlier, moved into the three-year category 
and thus became "liquid", but also by the sub
stantial movement of funds from the Government 
to the private sector during this period. 

For these reasons, the monetary authorities 
further increased the liquidity requirements in 
respect of commercial banks in thre~ stage~, 
namely by an additional 2 per cent agamst both 
short and medium-term liabilities with effect 
from about the 21st May (the date of certification 
of the monthly return as at 30th April), by :\ 
further 2 per cent from about the 21 st June and 
by a final 2 per cent with effect from about the 
21st July. This means that by the latterdate the 
mInimum liquidity ratios will have been 1I1creased 
up to the maximum of ~O .,,:n.d 30 per ~ent of 
short and medium-term lIabIlItIes, respecllvely. 

In addition, as foreshadowed by the Minister 
of Finance in his statement of the 5th March, 
the Reserve Bank has recently started quoting 
penalty rates for accom~od~tion .to certain bank
ing institutions which, m ItS. View, have been 
extending credit to an exceS!'i lve degree and/or 
for non-essential purposes. 

As mentioned earlier. the Reserve Bank also 
increased its pattern or ;ates for certain maturities 
of Government stock by 0.25 per cent on the 
29th April. This was done in rec?gnit.ion of 
changes in demand-supply rel atlOn~hlps 111 the 
gil t-edged market and in order to dlSc~lUr~ge. the 
sale by banking and other fl~anclal IIlstltut!o.n, 
of medium and long-term gIlt-edged secuntIes 
with a view to extending additional credit to the 
private sector, 

Deposit rates continued to be pegged at the 
level determined on the 19th March, except for 
small amendments with a view, for example, to 

1) Srf' March i ~~ 1l1" nf Ihi ~ Bulle ti n, pp. xiii-xvi. 



clarifying the definition of interest and allowing 
for the payment of commission by all banking ill
stitutions o ther than com mercial banks (which 
are legally prohibited from operating through 
agents), and not just by building societies as 
originally permitted. 

I n general, it has remained the official monet
ary policy to reinforce the natural disinflationary 
forces operating th rough the balance of payments 
deficit by applying measures designed to increase 
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the cost and restrict the rate of increase of 
credit, and to reduce the excessively high ratio 
of money and near-money to gross national pro
duct. I t is expected that this, in turn, will ::lssist 
in reducing the rate of increase of total domestic 
investment and consumer spending to a level 
more commensurate with the rate of increase of 
the real gross national product and thus diminish 
the pressure on both the internal price level and 
the balance of payments. 

fr,dicl'J - Excluding Seasonal Chtlllgf's ( 1958 = 100) 
1964 1965 

1 sl 2nd 3rd 4th 1 st Apr. 
Qrt. Qrt. Qrt. Qrl. Qrt. 

Bank Debits ...... ...... . ..... . ..... . .. ... . ..... 207 213 204 204 222 
Discounts and Adva nces of Commercia l Banks 141 152 164 182 194 
Stock Exchange Turnover 37-1 357 271 250 239 
Manufacturing Output ...... 152 159 163 165 
Value of Gold Production 173 177 183 188 185 183 
Value of Imports 128 135 145 152 148 168 
Value of Exports 134 132 127 138 131 129 
Rai lway Earnings ... . ..... 149 148 149 153 158 
Value of Retail Sales 121 125 131 134 132 
Value of Property Transactions 189 2 14 233 25 1 
Value of Building Plans Passed 179 185 209 219 273 
Employment: 

Private Manufacturing 124 127 130 132 
Private Construction ...... 121 122 125 127 
Mining /1 0 1 I I 11 2 11 2 109 

Unemployment ...... ...... 95 8 1 73 66 63 
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OORSIG VAN DIE NASIONALE REKENINGE' VIR DIE JAAR 1964 

deUT 

B. P. GROENEW ALD 

Bruto volksproduk Uit die gege",ens in tabel 1 blyk dit dat die 
Gesien in die lig van die toenames in die reele bruto volksproduk in 1964 met ongeveer 

bruto volksproduk gedurende die twee vooraf- 6.6 persent toegeneem het, vergeleke met 7.5 en 
gaande jare, het die yolkshuishoudigg weereens 7.0 persent in 1963 en 1962 onderskeidelik. 
'n merkwaa rdige prestasie gelewer deur In ver- Indien verdeI' vir 'n toe name van ongeveer 2.1-
derc toe name van nie minder nie as 10.6 persent persent per jaar i':l die bevolking voorsienin~ 
in die bruto volksproduk in 1964 te behaa!. Die gemaak word, het die reele volksproduk per hoof 
bruto volksproduk het naamlik toegeneem vanaf van die bevolking met 4.5, 5.0 en 4. 1 persent gedu-
R6,67 I miljoen in 1963 tot R7,376 miljoen in rende 1962, 1963 en 1964, onderskeideiik toege-
1964, d.w.s. met R705 miljoen, vergeleke met neem. Hierdie koerse van toename dui op '11 

R583 miljocn of 9.6 persent en R498 miljoen of relatief vinnige styging in die ekonomiese welvaart 
8.9 persent in 1963 en 1962 onderskeidelik. H ier- per capita, maar die reele syfers moet met groot 
die aansienlike toename in die bruto volksproduk omsigtigheid vir die doeleindes van welvaarts-
in 196·~ , was die gevolg van stygings in die toe- vergelyking gebruik word, aangesien geen voorsie · 
gevoegde waarde van aIle bedryfstakke. Die ning vir faktore SODS vrye tyd, verandering ill 

grootste styging, 01. nie minder nie as 18 persent, smaak en inkomeverdeling, ens., gemaak is nie. 
het voorgekom in die bydrae van private Die vraag kan nou gevra word, hoe dit dan 
fabnekswese tot die netto binnelandse produk, moontl ik was om so 'n relatief hoe groeikoers 
gevolg deur toenames van 15 persent in die gedurende 1964 te behaal, ondaIlks die feit dat 
private finansies, 12 persent in die handel en die volksh uishoud ing reeds teen die einde van 
11 persent in die vervoerwese. 1963 vinn ig 'n toestand van feitlik volledige 

Aangesien bostaande syfers teen heersende besetting van beskikbare hulpbronne genader hel. 
pryse uitgedruk is, kan hulle egter nie as 'n Die hoofverklaring hiervoor is dat alhoewel 'n 
getroue aanduiding van ekonomiese groei gedu- relatief hoe koers van toename in die rer!le brute 
rende 1964 beskou word nie. Vir die meting volksproduk in 1964 behaal is, die toenames in 
van werklike of reele ekonomiese vooruitgang, die Teele bruto binnelandse produk, wat 'n maat-
moet die invloed van prysveranderings uitge- staf is van die volume goedere en dienste wat in 
skakel word om die gegewens direk vergelykbaar ' n bepaalde jaar in die geografiese gebied van 
met d ie voorafgaande jare se syfers, ook teen die land geprodusecr is, vir 1962, 1963 en 1964 
konstallte pryse, te maak. Besonderhede van die ongeveer 6.2, 8. 1 en 5.8 persent onderskeideiik 
besteding aan die brute binnelandse produk, uit- was, wat aantoon dat daar 'n aansienlike dating in 
gednrk teen 19S8-pryse, word in tabel l aangetoon. die groeikoers gedurende 1964 voorgekom het. 

T flbel I. Bes/.eding aan die bTuto bilillelflndse pToduk teen 1958-pryse 
(R mi ljoene) 

I . Pcrsoonlike verbruiksbestcding ._.. .. d. • ..... 

2. Owc l'heid sbestcding aan goederc en dienste 
3. Bruto binnelandse kapitaalvorming 
4 . Bruto binnelandse besteding __ ...... __ . 
5. Uitvoer van goedere en nie-faktordienste 
6. Min : Invoer van goedere en nie-faktordienste 
7. Bestcding aan die bruto binnelandse produk 
8. Netto faktorinkome van die buiteland 
9. Ruilvoetaansuiwering .... _ _ 

to. Brute volksproduk of besteding 

I) Die nasionale rekeninge van Suid-Afrika verskyn in 
tabel XXXI van hierdie K warlaalblad, tenvyl merr 
besonderhede om trent die bruto binnelandse kapi· 
taalvorming in tabel XXX aangeteon word. Vir 
docleindes van die nasionale rekeninge word Suid
wes·Afrika en die Britse Protektorate by Suid-Afrua 
inge~llIit. 

1958 1959 1960 1961 1962 1963 1964 
3,266 

530 
1,109 
4,905 
1,332 
1,318 
4,919 
- 192 

3,326 
528 
963 

4,817 
1,525 
1,197 
5,145 
- 196 

9 

3,52 1 
542 

1,082 
5,145 
1,576 
1,341 
5,380 
- 201 
-20 

4,727 4,958 5,159 

3,476 
577 

1,081 
5,134 
1,696 
1,236 
5,594 
- 226 

8 
5,376 

3,707 
668 

1,054 
5,429 
1,794 
1,28 1 
5,942 
- 200 

9 
5,751 

4,038 
722 

1,278 
6,038 
1,914 
1,529 
6,423 
- 202 
-37 

4,443 
789 

1,+14 
6,676 
1.957 
1.837 
6,796 
-209 

8 
6,184 6,595 

Gedurende 1962 en 1963, toe werklose arbeids
kragte en ander led ige hulpbronne nog in clie 
produksieproses betrek kon word, kon die reele 
bruto binnelaodse produk dus vinnig toeneem, 
terwyl die groeikoers in 1964 aansienlik gedaal 
het aangesien die ledige arbeidskragte en ander 
hulphronne toe reeds opgeneem was. Die ver-



klarillg vir die vcrskil tussen die groeikoers in 
die binnelandse en die volksproduk in 1963 en 
1964, is dat die ruilvoct in 1963 vir Suid-Afrika 
versleg het terwyl dit, volgens voorlopige aan4 
duidings, gedurcnde 1964 eHens verbeter het. 

fI oorJienillg en aanwendillg van goedere en 
diellJlc 

Een van die uitstaande kenmerke van die 
nasionale rekeninge gedurende die afgelope drie 
jaar, is die snelle uitbreiding in die aanbocl van en 
clie vraag JJa goeclerc en dicnste. 
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Tabrl 2 Veranderings in die to/ale voorsil'lIi"g 

fI (lorsiening: 

Brulo binneiandse produk 
Invoer: Goedcre en dienste 

T otale voorsiening ...... 

An1/wendilig: 
Persoonlike verbruiksbesteding 
Owerheidsbesteding aan goedere en 

dienste ... ...... . .... . 
Bruto binnclandse kapitaalvonning: 

Vastc kapitaa lvorm ing 

stc uitgeocfen het dat pry~e veel meer sou gestyg 
lIet. D ic matige styging in prysc gedurende 1963 
en 1964 kan dus in groot mate tocgeskryf word 
aan die vcrmoe om die tekort aan goedere en 
dienste deur middel van invoer aan te vul. 

Aangesien die stand van die bctalingsbalans en 
die goud- en buitclandsc va)utareserVolcs, in die 
afwesighcid van enige noemenswaardige kapitaal. 
invlociill£!. nie soortgelvke e:root toenames in 
invoer in die tockoms kan toelaat nie, sal die koers 
van tOt'llamc in die vraag na goedere en diens~c 
aansicnl ik verlaag moet word om beter tred It' 

P7I aonwe"ding vall goedere '" dieu J/r. 
----- ---
Rm Rm Rm 

1962 1963 1964 
+471 +586 +722 
+ 29 +293 + 321 
+ 50U +879 + 10+:1 

+300 +40+ +.'i4 1 

+ 100 + 90 + 9R 

+ 180 +230 
V oorrade + 1 :1 + 75 + :1:1 

Uitvoer: Goedere en dienste + 87 + 130 + 141 

Totale aarlwending,~ .. ::: .... ~= ___ = --==+=5::0:::0 _ _ _ + 879 + 1043 

Soos uit tabel 2 gesien kan word, het die vraag 
na goedere en dienste gedurende 1962, 1963 en 
1964 met R500 miljoen, R879 miljoen en Rl,043 
miljoen or 7. 1, 11.7 en 12.4 persent onderskeidelik 
toegeneem . Hierteenoor het die bruto binne4 
landse produk met slegs R471 miljoen, R586 mil
joen en R 722 miljoen gedurende hierdie drie 
jare toegeneem wat 'n tekort van R29 miljoen 
R293 miljoen en R321 miljoen aan goedere en 
dienstc vir die dric jare onderskeidelik gelaat het. 
Gclukkig was die betaiingsbaJansposisie en di~ 
stand van die land se goud4 en buitel and5~ 
valu tareserwes sodanig dat die tekort deur ad4 
disionelc invoer aangevul kon word. Gedurendc 
1964 was hierdie tekort aan goedere en dienste 
vvat deur mid del van invoer aangevul moes 
word egter so groot dat dit 'n aansienlike tekort 
op die lopende rekening van die betalingsbalans 
en 'n gevolglike aansienlike afname in goud- ~n 
buitelandse valutareserwes tot gevolg gehad het. 
J ndien die betalingsbalansposisie en die stand 
van die goud- en buitelandse valutareserwes nie 
die land in staat gestel het om die tekort aan 
goedere en dienste aan te vul deur invoer met 
23.7 persent en 21.0 persent in 1963 en 1964 
onderskeidelik te verhoog nie, sou die oorrnatigc 
tocname in die vraag- na goe-dere en dienste so 
'n sterk druk op die bcsk ikhare gocdcre en dien4 

hOll met die toename in die bruto binnelandsc 
prod uk. Stappe 0111 hif'rcl ie doel tc probcer bereik 
is reeds dellr die fiskalc en rnonetere owerhede 
getref. 

Soos uit tabcl 2 gcsicn kan word, was privatf" 
verbruiksbestccling en bruto binnclandse kapitaal4 
vorming gcdurende 1963 en 1964 in hoorsaak vir 
hierd ie oorrnatige toename in die vraag na goedere 
en dienste verantwoordelik. Een van die hoof· 
oorsake van die snelle loenarnc van private ver
hruiksbel;teding~ was die toenamc in die besteding 
op duursamc verbmiksgoedere \Vat in 1963 en 
1964 met 21.3 persent en 23.8 pc",cnt ondcrskcidc
lik toegeneem het. Besteding aan nuwe motors 
het die mees opva llcnde ' tocnames getoon, nL 
34.2 en 33.5 persert, onderskeidelik. Soos later 
aangetoon sal word, het die kapitaalbestecling vaT, 
feitlik al die belangrikc ekonomiese scktnre ged!!: 
rende t 964 aa nsienlik toegenecm. 

(I addi1lg van die l!olksinkome 

Die nelto volksinkomc teen faktorkoste het gcdu4 

rende 1964 met R596 miljoen toegeneem vergelckr 
mf't 'n to('llalll f' villi R.'O:l milim'n in 19n~. 



T abel 3. Verde/ing van die volksillkome 
----

I. Persone: Salarisse en lone 
r nkomste uit eiendom 0 .•. 

2. Maa tskappybesparing 
3. Direkte belasting op maatskappye ... 
{. Openbare owerhede : 

Inkomste uit eiendom 
5. Netto volksinkome teen faktorkoste 

1963 
Rm 

3,279 
1,607 

214 
391 

162 
5,653 

Verandering 
gedurende 

1964 1964 
Rm Rm 

3,579 +300 
1,782 + 175 

320 + 106 
381 10 

187 + 25 
6,249 + 596 

* Inkomste uil eiendom bestaan uit winste van nie-gein \orpo reerde sake.ondcrnemings en rente- en dividend
oll ivangste van persone. 

SODS uit tabel 3 gesien kan word, het nie minder 
nie as R475 miljoen of ongeveer 80 persent van 
die toename in die volksinkome aan persone toe~ 
gekom vergeleke met slegs R335 miljoen of onge
veer 67 persent in 1963. Die toename van R475 
miljoen het bestaan uit 'n toename van R300 
miljoen in salarisse en lone en R 175 miljoen ;11 
die vorm van verhoogde winste van nie-geinkor. 
porecrde sake-ondernemings en rente- en dividend
ontvangste van persone. 

Maatskappybespari ng wat in 1963 met slegs 
R4 miljoen toegeneem het, het in 1964 met nie 
minder nie as R I 06 miljoen toegeneem, en is 
saam met persoonlike inkome verantwoordelik vir 
feitlik die hele toename in die volksinkome. Die 
toename in die inkome van owerhede uit htll 
beleggings, is naamlik gedeellelik geneutraliseer 
dcur tn afname in die direkte belastingbeta1ings 
deur Jraatska ppye. Laasgenoemde afname is hoof
saaklik die gevolg van die buitengewone hoe 
invordering va n direkte belasting op maatskappyc 
gedurende 1963 as gevolg van die instelling van 
die lopende betaalstelsel van belastingsin,or
dering wat lot gevolg gehad het dat nie slegs die 
lopende aftrekkings van 1963 nie, maar ook 'n 
gedeelte van die normale belastingaanslae t.o.v. 
die voorafgaa nde belaslingjaar, gedurende 1963 
ingevorder is. 

Persoonlike inkome 

Soos in die vorige afdcling gcnoem, het persoon 
like inkome in die vorm van salarisse en Jane, 
winste van nie-gei'nkorporeerde sake-ondernemings 
en rente- en dividendon tvangste in 1964 mel 
R475 miljoen toegeneem vergeleke met R335 
miljoen in J 963 . By hierd ie toename in inkome 
moet nog 'n verhoging van R9 miljoen in oordrag
betalings van owerheidsliggame ontvang en R3 
miljoen in lopende oordragte van die buitelancl 
ontvang getel word. sodat die toename in totale 
persoonlike inkome in 1964 R487 miljoen bedra 
het vcrgclcke met R35 1 miljoen in 1963. Tndien 
die direkte belaslingbelalings van die totale per· 

soonlike inkome afgetrek word, het die beskikbare 
inkome van persone in 1964 met R458 miljoen 
loegeneem vergeleke met slegs R276 miljoen in 
1963. 

T eenoor hierdie aansienlike toename in die 
beskikbare inkome van persone, het persoonlike 
verbruiksbesteding in 1964 met nie minder nie as 
R552 miljoen toegeneem, met die gevolg dat per
soonlike besparing 'n afn ame van R94 miljoen 
vergeleke met 'n afn ame van R1 3 1 miljoen in 
1963 getoon het. Vir die lweede agtereenvol
gende jaar het persone se besteding heelwat vin
niger gestyg as die toename in hut inkome en 
wat dus tot in groot mate bygedra het tot d;e 
buitengewone styging in die vraag na goedere 
en dienste. 

Owerheidsinkome en -uitgawe 

Na die bu itengewone groot toename van meer 
as 28 persent in die totale ontvangste van ower
heidsliggame in 1963, hoofsaaklik as gevolg van 
die instelling van die lopende betaalstelsel van 
belastings invordering, het die totale ontvangstc 
in 1964 mel slegs RIIO miljoen of ongeveer 8.4 
persent toegeneem. Hierdir toename was groot
Iiks die gevolg van 'n toename van R66 miljoen 
in indirekte belastings, hoofsaaklik in die vorm 
van doeaneregte weens die heer invoer, en '.n 
verdere styging van R25 miljoen in die winste 
van staatsake-ondernemings en rente en dividende 
op owcrheidsbelegging, as gevolg van, onder 
andere. 'n styging in die lopende oorskot van die 
Suid-Afrikaa nse Spoorwee en Hawens. 

Owerheidsuitgawes op goedere en dienste gedu
rende 1964 het met R98 miljoen of 11.9 persent 
toegcneem. Hierdie toename, wat pcrsentasie
gewys kleiner is as die toenames wat in die twee 
voorafgaande jare aangeteken is, kan in hoofsaak 
toegeskryf word aan 'n styging in verdedigings
uitgawes, die verdere uitwerking van die aansien
like verbetering in salaris- en loonskale wat in 
1963 aan staats- en provinsiale amptenare toege
!l taan is, en aan die normale uitbreiding van ower-



hc idsWl· rksaal11hedc. Saam met die toe name vall 
R9 miljo n in lopende oordragte aa n huishoudings 
en R5 miljocn in suhsidies

J 
en 'n afname van Rl 

mi ljoen in lopendc oordragte aan die buiteland, 
1lf' 1 die lota le lopendc uitgawes van owcrhcids
ligga me in 196{ met Rill miljoen toegeneem, 
met die gCVQlg cla t die lopende oorskot van ower
heid, liggame min verandering getoon he t nl. R285 
mi ljoen ill HHi4 vel"geJeke met R286 m iljnen in 
1963. 

Bruto bi11ru·!rmdsr. kapitanluorming 

BmlO lJililiclalJdsc k ~'jJ itaalvormjng, wa t in 196.3 
met nic minder nic as R255 miljocn of 22.6 per
:-;cnl g(·~ t y({ het] he l in 196-1- me t ' n verdere R263 
miljoen o f 19.0 pc r~cnt tor g-enccm. Hierdie toe
name hN bestaan Uil ' n styging van R230 miljoen 
in va~ l e k3pit aa ivo rrring en '0 toename van R33 
miljo('n in be legging in a ile Opes voorrade verge · 
leke me t die vo rige j aar. Die styg ing van R230 
miljoen of 18.2 persent in vaste kapitaa lvorming 
i ~ indcrdaad merkwaardig, aangesien vasle kapi 
laa lvorming in 1963 reeds met R 180 miljoen of 
\6.6 p"rrenl toegeneem he t. Van die toename 
va n R263 miljoen in die tota le kapitaalvorming. 
was openbare owcrlu'dc vir R47 miJjoen, open· 
hare korrnra ",iell vir R5 mi ljoen en private sak e· 
ondcrnC'm ings vir nie minder nie as R211 miljoen 
vr rant wnordelik . 

Die Suid - Afrika ansc Spoorwec en Hawens, 
wat ill die ve- rl ed C' in ho fsaak vir die groot skarn · 
mcling-=- in elk, kapitaa lhcs teding dellr owerhe ids
lig-gam,' verantwoordelik was, hc t in 1964 weer
C't' Il !'i 'n rol gespecl in die toename van slegs 
ongevrer 10.9 persent in die kapitaalhestedill~ 
dell!' owcrheidsli~game, aangesien die kapitaal
hes tr ding deur die Suid-Afrikaanse Spoorwee ell 
Hawens me t s l e~s RI6 miljoen toegeneem het 
vrr~elrke Illet R44 miljoen in 1963. Kapitaa l
hesteding deur die a lgemene Regering het in 1964 
~terk ~e$tyg wc'ens o.~: aansienlike toenames ~n 
bested1l1 g' or bc<;procllngswerke, waaronder dIe 
Oranjc-Rivierprojek. terwyl d ie b.,teding deur 
provinsiale administrasies oak verder toegeneem 
het ween$ grater lIitgaw('s aan geboue en pa~ie. 
O:lart<'C'noor het die Ix·s teeling- dctlr plaa ~l lk c. 
hes turc slegs 'n geringc toename getoon , 

Die kapit aalhrst ,ding deur open bare korporasi c;; 
het gedul'e llde .1964 me t slegs ~5 miljoen toege
neem hoofsaakhk omda t ' n rela llef hoe pell reed, 
in 1963 bcre ik is, en omdat seke re projekte gedu· 
rende 196 .. afgchandel h. Tn die lig va n die aan_ 
gekondigde 1:lI1gtermynprojekte van o.a.,. Yskor, 
Sasol en Evkom, sal die kapilaalbc, tcdmg van 
opc.nbare knrpora~ ir~ waar~kynl i k nog vii' ' n aan
~ie Tllikc aa ntal ja re rela ticf hoog bIy, 

Die hestedin/( oan woongcboue het in 1964 d ie 
hf'lOJ.!~ I t'" pr il ooi t hr rrik ('11 W (I $ nie minder nir a ~ 
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R28 miljoen of bykans 23 persent hocr as die 
vorige hoogtepunte in 1955 en 1960. D ie aan
sienlike druk waaraa n die konstruksiebedryfstak 
in 1964 onderworpe was, blyk duidelik uit die 
feit dat die waarde van bouplanne goedgekeur 
in 1964 nie minder nie as 47.1 persent hoer 
was as die syfe r vir 1963. By die interpre
tas-ie va n die aansienlike toenames in die beste.-. 
ding a~n woong-e boue sowel as die waarde van 
bouplanne goedgckeur, moet egter in gedagte 
~ehou word da t die stygings uit twee komponente 
beSi taan t.W. 'n prys- en volumekomponent. Alhoe
wei die aanta l huisc en wonnstelle vohooi aan· 
sicnlik tocgeneem het. het die houkoste gedurende 
1964 nok .ansienl ik ges tyg me t die gevolglike 
groot tQc na rnc in die bes teding aan woongeboue 
en die waa rde van houplanlle goedgekf'ur. 

Die kapitaa lbesteding in die landbou he t, soos 
voorsien, min vera lldering vcrgeleke met 1963 
ge toon. Teen hcersende prysc het die vas te kapi
taalbcSi teding weI mrt R2 miljoen toegeneem, 
maar indien voorsiening vir die aa nsienlike prys
styging .. in d ie kos te van ~eboue en konstruksie 
en masjinerie en uitrusting gemaak word, he t daaT 
in werklikhe id ' n da ling in die reele bruto vaste 
kapitaa lvormin!{ in die Ia ndbou plaasgevind. 

'n Verrassende verskynsel in die hruto binnl!
landsc kapitaa lvorming in 1964, is die aansienlike 
t enam e in die kapitaalbesteding d eur die myll· 
wese, Die toena me va n R20 miljoen in vaste 
kapitaa lvorming. moe t toegeskryf word aan 'n 
gesamentlike toename in die bcsteding deur ont
wikkelende myne en verhoogde uitgawcs dellr 
prodllserende myllc met die doe1 nm die omvan~ 
va n hul prodllksie uit te bre i. 'n Styging in die 
waarde van diamantvoorrade was vir die grootste 
I{cdeelte \'an die toename in mynvonrrade vcrant. 
wnordcl ik . 

to Buitengcwolle uitbreiding van die fabrieks· 
wesc sc produksiekapasiteit om aan die vinni/! 
uithreidende binnelandse vraag na gocdere le 
vnorsicn, het in t 964 plaasgcvind. Va ~ t(" kapitaal
hestecl ing deur die fabriekswese het nl. in 1964 
Jllcl R8G miljocn of ollgcvcer 40.8 persent 
tuege nccm vergdeke met R33 miljocn of 18.;' 
persent in 1963. Aangesien ' n groot aanta l 
onclernemings reeds lot aansienlike uitbreidings 
gebind i ~ en 'n groot aanta l nuwc projcktc vir die 
nabye tockoms aan,gekondig is, is. nietccn staand~ 
die hoe pe il van besteding wat reeds bereik is, 
'n verdere toena me in die lopcndc ja nr in hierdie 
tipe bes teding deur die fabriekswe,e nie uitg.sluit 
11ie. Om tred te hou met die aa nsienlike uitbreid ing 
in produk,ie. het die netto beleg!'(ing van fabrick <
wese in vonrra cle ()Qk me t R46 mi ljoen toegcnuf'TJl 

Die Va<; te kapitaalh, 's tcding v:l n handel, privat C' 
\ 'f'!"vnrr. fin ;) n~ir~ . ~m .• hrt. Wrrn ~ di r str rk ui t· 



hl'(' id ing va ll algcmcnc ckonomiese aktiwiteite in 
die volkshuishoud ing, ook met R27 miljoen of 
19. I perscnt gedurende 1964 loegeneem. In teen
stelling met 'n tocname van R32 miljoen in die 
nellO belegging in voorrade gedurende 1963, het 
die nello beleggincr in voorrade gedurende 1964 
met R32 miljoen gedaal, wat die netto gevolg was 
van 'n toename van R2 1111ljoen in algemene han· 
clelsvoorrade en In afname van ongeveer R34 
miljocn in landbouvoorrade in die handel: en meer 
besonder in mielievCf>Orrade. 

.\Ihocwel die toen3me in veral vaste kapitaal. 
vonning vana[ die helfte van 1963 verwclkom is, 
hf't dit ged llrende die afgolope agtien maande so 
Slerk gestyg dat dit lans as een van die hoofoor
sake van die oorlllat ige druk van die vraag op die 
he,kikbare goedere en dienste beskou word. Om 
die oormatige druk op die konstruksiebedryfstak, 
W3l reeds teen volle kapasiteit werk, te verlig, is 
5e1ektiewc boubeperkings reeds ingestel, teewyl die 
vinnige toenamc in die aankoop van masjinerie 
en uitrusting een van die hoofoorsake van die 
grool tocname in invoer, en die daannee gepaard· 
gaande verslegting in die lopende rekening van 
die betalingsbalans is. Bruto binneland5e kapitaal
vorming wa t in 1962 slegs ongeveer 18.5 persent 
van die bruto volksproduk bedra het, het in 1964 
toegeneem lnt nie minder nie as 22.3 persent, ter~ 
wyl nctto binnelandse kapitaalvorming as pcrscn
tasie van die nctto volksproduk teen markpry.:ie 
tocgeneem het vanaf 10.3 persent in 1962 tot 
14.9 persent in 1964. 

Brllto biTltU'/rwdse besparing 

Die brulO binnelandse besparing het toegeneem 
va nar R1.530 miljoen in 1963 tOt RI ,589 miljoen 
in 1964. Bruto binnelandse kapitaalvormjng, 
daarcntccl1, het toegeneem vanaf Rl ,382 miljoeJl 
in 1963 tot R 1,645 miljoen in 1964 sodat '11 

surplus aan fondse van RI48 miljoen in 1963 om
geskcp is in 'n tekort van R56 miljoen in 1964. 
Waa,' die land in 1963 dus 'n netto toevoeging tot 
sy goud· en buitelandse valutareservves kon maak 
asook 'n verrnindcring in sy nctlo buitelandse laste 
kon teweeg bring, her sy netto buitelandse laste wei 
in 196 .. met R49 miljoen verminder, maar slegs 
ten koste van 'n vermindering van R89 miljoeo 
in sy. goud.. n buitelandse valutareserwes. 

Die toename van R59 miljoen in die bruto 
binnclanclse besparing was die netto gevolg van 
'n aansienlike toename van RID6 miljoen in 
maatskappybesparing en R48 miljoen in voorsie
ning vir waardevermindering en afnames van 
R94 miljoen in pcrsoonlike besparing en Rl mil
jorl1 in die lopende oorskot van owerh eidsliggame. 

~'(xvii 

Die (If/lame in persoonlike bcsparing is die teen· 
hanger vall die aansienlike toename in persoon. 
like verbruiksbestcding. 

Snmcuatting 

I. Die brllto volksproduk het in 1964 vir die 
derde agtereenvolgende jaar sterk gestyg. Ne' 
soos in 1963 was aansienlike toenames in pri
vale verbruiksbesteding en in bruto binne. 
landse kapita.1 lvorming hoofsaaklik verant
woordelik vir die toename in die bruto volks· 
produk gedurende 1964. 

2. Die reele bru to volksproduk het gedurcnde 
1962. 1963 en 1964 teen 7.0, 7.5 en 6.6 per
sent onderskeidelik gestyg teewyl dje reele 
bruto binnelandse produk tcen 6.2, 8.1 en 5.8 
persenl onderskeidelik toegcncem het. Hierd ie 
toenames clui op 'n stadigcr koers van toe· 
name in die reele bruto binnelandse produk 
in 1964, maa!' In verbetering in die ruiIvoet 
teenoor die bui teland relatief tot 1963. 

3. Bykans 80 persent van die loename in die 
volksinkome in 1964 het aan persone toege .. 
kom vergelekc met slegs ongeveer 67 persent 
in 1963. Direkte beJastingbetalings deur 
maat5kaprye wat in 1963 met RIg7 miljoen 
toegeneem het, het in 1964 met RIO miljoen 
gedaal Lcrwyl maatskappybesparing met R 106 
miljoen in 1964 tocgeneem het. 

... Die totale bcskikbare inkome van persone het 
in 1964 met R458 miljoen toegeneem verge
leke met slegs R276 miljoen in 1963. Private 
verbruiksbesteding daarenteen het in 1964 
met R552 miljocn toegenecm met 'n gevolg. 
like daling van R94 miljoen in persoonlike 
besparing. 

5. ""cens 'n verdere toename in staatsinkomste 
Cn 'n matigc vcrhoging in staatsuitgawes, hel 
die oorskot van aile owerheidsliggame ::mge
veer konstant 01' die hoe peil van 1963, geblv. 

6. Druto binnelandse kapitaa lvorming. en in be
sonder die vasle kapitaalvormlng, het sterk 
gestyg in 1964. As 'n persentasie van die bruto 
volksproduk het elit toegeneem vanar 18.5 
persent in 1962 tot 22.3 persent in 1964. 

7. Vir die ecrsle keer in scs jaar, was die bruto 
hinnelandse bcsparing onvoldoende om die 
bruto binnelandse kapit.aalvorming te finan· 
sirr. Die tekort moes oit Suid-Afrika se goud
en buitelandse va lutarescnvcs aangcvul word . 
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REVIEW OF THE NATIONAL ACCOUNTS ' FOR THE YEAR 1964 

B. P. G ROENE WALD 

Considering the increases in the gross national 
product during the two preceding years, the eCQ

nomy once again achieved a remarkable perform 
ance in recording an increase of no less than 10.6 
per cent in the gross national product durillg 
196·L T he gross national product increased 
rrom R6,67 I mi ll ion in 1963 to R7,3 76 million 
in 1964, i.e., by R705 million compared with 
R583 millio n or 9.6 per cent in 1963 and R498 
millioll or 8.9 rer cent in 1962. The substantia l 
increase in the gross na tional product during 
1964 rc);uitcd from increases in the value added 
of a ll the industrial sectors. The biggest increase, 
no less than 18 per cent, occu rred in the con
trib1ltion of private ma nufacturing to the net 
domestic product, followed by 15 per cent ;[1 
private finance, 12 per cent in commerce and 11 
per cent in transport. 

As the above-mentioned figures are expressed 
a t current prices, they ca nnot be regarded ~'S 
reliable indicators of economic growth during 
1964. For the measurement of actual or real 
economic progress, price innuences should h(' 
eliminated to obta in comparability with preced
ing years. Pa rt iculars of expenditure on the 
gross domc." tic prod uct, l'xprcssed in 1958 pnces, 
art" ~"JV('n in T ahle I. 

From the data in Table I , it appears that the 
real gross national product increased by approxi
mately 6.6 per cent during 1964, com pa red with 
7.5 a nd 7.0 percent during 1963 and 1962, re
speclivrly. If allowance is further made for all 

increase of about 2.4 per cent per a nnum in the 
popula tion, the real national product per capita 
increased by 4.5, 5.0 and 4 .1 pl!r cent per a nnum 
during 1962, 1963 a nd 1964, respectively. Thes'! 
rates of increase point to a relatively rapid rate 
o f increase in econom ic welfare per capita, but 
cau tion should be exen:ised when using these 
fi gures for general welfare comparisons, as they 
make nQ provision for facto rs such as lei!'ure. 
changes in taste, income distribution, etc. 

The quest ion may be asked how the economy 
managed to ach ieve such a high rate o f growth 
despite the fact that towards the end or 1963 
it had a lready begun to approach a state of virtu
a ll y rull employment or ava ilable resources. The 
a nswer lies therein th at, although a relatively high 
ra te of increase \vas achieved for the gross national 
product in 1964, the increases in the real gros'i 
domestic product (which i ~ a measure of the 
volume of goods and services produced within 
the geographical territory of the country) wer(" 
about 6.2, 8. 1 and 5.8 per rent durin!( 1962, 

Table 1. F.x prndit Ii f" Otl Gross Domestic Product at 195R }.JY;CCJ 

( R millions) 

- ----- - ----
t958 1959 1960 1961 1962 1963 196+ 

I. Pcrsnna l Consumption Expenditure 3,266 3,326 3,52 1 3,476 3,707 4,038 4,443 
2. Purcha)(cs of Goods and Services by Public AUlhori lit's 530 528 542 577 fi68 722 789 
3. Grn~~ D(')me.~ lic Capi ta l Formation 
4. Gros.~ Domes tic Expenditure .. . ..... . .... 
5. Expnrl.~ of Good.~ and Non-Factor Services 
6. Len: Imports of Gnods and Non-Factor Se rvices 
7. Expenditure on Gross Domes tic Product 
8. Net Fac tnr Income from Abroad . ..... 
9. T(' rl1l ~ of Trade Adjustment ...... . ..... 

10. Rcal Gross National Prod uct 0' Expe nd it ure 
--- ---

I ) The national accounts of South Africa appear in 
Table XXXI nf thi s Bul l.·tin, wh ilc more particu
lars of gross domestic capital formatio n are COII

taiucd in Table XXX. For na tional accounts 
purposes, South Africa is defined to include Sou th 
Wf'~ 1 Afri"a ;wel tllf' Rriti <; h Prnlf'rtnralf's. 

1, 109 963 1,082 1,081 1,054 1,278 1,44'1 
4,905 4,817 5,145 5,134 5,429 6,038 6,67fi 
1,332 1,525 1,576 1,696 1,794 1,9 14 1,957 
1,3 18 1,197 1,341 1,236 1,28 1 1,529 1,837 
4,9t9 5, 145 5,380 5,594 5,942 6,423 6,796 
- 192 -196 - 201 - 226 - 200 -202 -209 ' 

9 --20 8 9 -37 6 
4,727 4,958 5, 159 5,376 5,75 1 6,184 6,595 

1963 and 1964, respectively. This indicates a 
significant decline in the rate of growth of gooch 
and services produced in the coun try in 1964. 
During 1962 and 196J, when unemployed labour 
~nd other idle reSOl1 rces coul d still be drawn into 
IIII' rrorlnrl ivl' prnrt>ss. Ihl' 1'1 '11' gTO.';;!' domrs ti\~ 



pruduct f.:o uld inueasc rapidly, whereas the growth 
rate declined substantially in 1964 when these 
resources had already been absorbed. The reason 
for the difference in the growth rates of domestic 
and ,,aliollal prodllct during 1963 and 1964, i. 
that the terms of trade for South Africa deterior
ated during 1963 whereas, according to prelimin
ilry figures, it improved slightly during 1964. 

T olal Supply mill Uses of Goods and Services , , 

One of the most prominent features of th t: 
Ila tional accounts during the last three years i ~' 
the rapid expansion in the supply and demand 
of goods and services. 

As can be seen from Table 2, the total uses 
to which goods and services are put increased by 
[{500 million, R879 million and Rl ,043 million 
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a stfOlIg pressure Ull the available goods arid 
services that prices would have increased much 
more. The moderate increase in prices durin~ 
1963 and 1964 can, therefore, to a large extent 
be ascribed to the country's abi lity to supplement 
the shortfall of goods and services by additional 
imports. 

J n the absence of any noteworthy capital in flow. 
the balance of payments position and the gold 
and foreign exchange reserves will not permit 
similar large increases in imports in the near 
future. The rate of increase in the demand for 
goods and services will, therefore, have to be 
reduced substantially in order to keep in step with 
the increase in the gross domestic product. The 
fiscal and monetalY authorities have already takcll 
steps LO reach this goal. 

Table 2. Changes in the T otal Sup ply and Uses 0/ Goods and Services 

Supply: 

Gross Domestic 
Imports: Goods 

Total Supply 

Uses: 

Product 
and Services 

Personal Consumption Expenditure ... 
Purchases of Goods and Services by 

Public Authorities ...... ...... _.... ._._ 
Gross Domestic Capital Formation : 

Fixed Capital Formation 
r nventories ...... ...... . ... .. 

Exports : Goods and Services 
Total Uses ...... _._ ._._ 

or 7.1, I J.7 and 12.4 per cent during 1962, 1963 
and 1964, respectively. Gross domestic product, 
on the other hand, increased by only R471 mil
lion, R586 million and R 722 million during the;e 
three years, which left a shortfall in total goods 
and services of R29 million, R293 million and 
R32 1 million, respectively. Fortunately, the 
balance of payments position and the level of the 
gold and foreign C'xchange reserves were such that 
the deficit could be made up by additional im
ports. During 1964, however, the shortfall in 
goods and services which had to be imported was 
so large that it caused a substantial deficit on the 
current account of the balance of payments and a 
significant decline in gold and foreign exchange 
reserves. If the balance of payments position and 
the level of the gold and foreign exchange 
reserves had not permitted the country to supple
ment the shortfall of goods and services by increas
ing imports by 23.7 per cent and 21.0 per cent 
during 1963 and 1964, respectively, the excessive 
increase in fin al demand would have exerted such 

1962 
Rm 

+47 1 
+ 29 
+500 

+300 

+100 

+ 13 
+ 87 
+500 

1963 
Rm 

+586 
+293 
+879 

+404 

+ 90 

+180 
+ 75 
+ 130 
+879 

------
1964 
Rm 

+ 722 
+321 

+ 1,043 

+54 1 

+ 98 

+230 
+ 33 
+ 141 

+ 1,043 . 

As can be seen from Table 2, private consump
tion expenditure and gross capital formation were 
mainly responsible for the big increase in the 
demand for goods and ser~ices during 1963 and 
1964. One of the principal reasons for the rapid 
increase in private consumption expenditure was 
the increase in expenditure on durable consumer 
goods, which rose by 21.3 per cent and 23 .8 per 
cent in 1963 and 1964, respectively. Expendi
ture on new motor cars showed the most pro
nounced rise, namely, 34.2 and 33.5 per cent 
during these two years. As wil l be indicated later, 
virtually all the important economic sectors in
creased their capital expenditure substantially 
during 1964. . 

Distribution 0/ the National Income 

The net national income at factor cost inc.reased 
by R596 million in 1964, compared with R503 
million in 1963. 
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1 ubi!! J. lhstribution uf the iVatiulLat lucumt! 

Change during 
1963 1964 1964 
Rill Rm Rm 

I. Persons: Salary and Wages 3,279 3,579 +300 
Income from PropertyO 1,607 1,782 + 175 

2. Corporate Saving 214 320 +106 
3. Direct Taxes on Corporations 39 1 381 - 10 
-f. Public Authorities: Income from Property 162 187 + 25 
5. Net National Income at Factor Cost 5,653 6,249 +596 
--------------------------------~==~---- --

* Income from propert y consists of profits of non- co rporate t! lltcrpri ses and interest and di vidend rece ip ts 
of persons. 

, 
As can be seen from Table 3, 110 less tha n R475 

million or approximately 80 per cent of the in
crease in the national income during 1964 accrued 
to persons, compared with only R335 mill ion or 
about 67 per cent in 1963. The increase of R475 
million consisted of an increase of R300 millioll 
in salary and wages and R t 75 million in the form 
of higher profits of non-corporate enterprises and 
interest and dividend receipts of persons. 

Corporate saving, which increased by only R4 
million in 1963, rose by no less tha n RI06 million 
in 1964, and together with personal income 
accounted for virtually the whole increase in tpe 
lIational income. The increase in the income of 
public authorities from their investment was 
partly neutralized by a decrease in direct taxes 
on corporations. The latter was caused by the 
(,xceptionally high collection of direct taxes on 
corporations during 1963 due to the introduction 
of the pay-as-you-earn system of tax collections 
whereby not only the c urrent deductions for 1963 
but also a part of the normal tax assessments jn 
respect of the previous fiscal year were collected 
during 1963. 

As indicated in the previous section, personal 
income in the form of salaries, wages, profits of 
non-corporate enterprises and interest and divi
dend receipts, increased by R475 million in 1964 
compared with R335 million in 1963. Together 
with an increase of R9 mill ion in current trans
fers from public authorities and R3 million in 
current transfers from the res t of the world, total 
personal income increased by R487 million during 
1964 compared with R351 million in 1963. If 
direct tax payments are deducted from tota l per
sonal income, the disposable income of persons 
increased by R458 million in 1964 compared with 
only R276 million in 1963. 

As against this substantial increase in dispos
ahle income of persons, personal consumption 
expenditure increased by R552 million in 1964, 

with the result that persollal savlIlg declilled by 
R94 million compared with a decline of R 131 
mi ll ion in 1963. For the second year runniIlg 
pe r~onal expenditure increased considerably faster 
than personal income and therefore contributed 
largely to the extraordinary increase in the de
mand for goods and services. 

Income and EX/Je1lditure by Public Authorities 

After the exceptionally large increase of more 
than 28 per cent in the total receipts of public 
authorities in 1963 owing mainly to the introduc
tion of the pay-as-you-earn system of tax collee .. 
tion l total receipts increased by only RllO million 
or about 8.4 per cent in 1964. This increase W<J.':i 

mainly the result of an increase of R66 million 
in indirect taxes, principall y in the form of 
custom duties on higher imports, and an increase 
of R25 million in the profits of government enter
prises and interest and dividend receipts On Gov
ernment investment, as a result of l inler alia , 
an increase in the current surplus of the South 
African Railways and Harbours. 

Government expenditure on goods and services 
increased by R98 million or 11.9 per cent during 
1964. This increase, which, on a percentage basis, 
is smaller than the increases registered during the 
two preceding years, can be ascribed mainly to 
an increase in defence expenditure, the further 
effect of the substantial increase in o;alaries and 
wages granted to civil and provincial servants 
during 1963, and to normal expansion of govern: 
mental activities. With the increase of R9 million 
in current transfers to households and R5 million 
in subsidies l and a decline of R 1 million in 
current transfers to the rest of the world, total 
current expenditure of public authorities increased 
by R I II million during '1964, resulting in little 
change in the current surplus of public authori
ties, viz. R285 million in 1964 compared with 
R286 million in 1963. 



GrU!d Capttal Jiurmat iult 

Gross capital fonnation, whkh increased by 
R255 million or 22.6 per cent during 1963, in
creased by a further R263 million or 19.0 per 
cent in 1964. This increase consisted of a rise 
of R230 million in fixed capital formation and 
an addition of R33 million to investment in all 
types of inventories compared with the previous 
year. The increase of R230 million or 18.2 per 
cent in fixed capilfll ,formation is remarkable, 
especially as fixed capital formation had increased 
by R180 million or 16.6 per cen t in 1963. Of 
the increase of R263 million in total capital for
mation, R47 million was accounted for by public 
authorities, R5 million by public corporations 
and no less thall R211 million by private enter
prises. 

Thc South African Railways and Harbours, 
which jn the past had mainly been responsible 
ror the substan tia l fluctuations in the capital ex
penditure by public authorities, again played a 
role in the increase of only about 10.9 per cent 
in the capital expenditure by public authorities 
in 1964, as the increase in the outlay on capital 
assets by the South African Railways and Har
bours amounted to only RI6 million in 1964 
compared with R44 million in 1963. Capital 
expenditure by the general Government increased 
sharpl y during 1964 owing to, inter aliaJ substan
tial increases ill the outlays on irrigation works, 
including the Orange River project, whi le the 
expenditure or provincial administrations also 
increased rurther because of increased outlays on 
buildings and roads. Capital investment by local 
authorities, On the other hand, increased only 
, lightly. 

Capital expenditure by public corporations 1Il

creased by only R5 million in 1964 chiefly because 
a relatively high level of expenditure had already 
been reached in 1963 and certain projects were 
completed during 1964. Taking into considera
tion long-term projects, which have been an
nounced by !scor, Sasol and Escorn, the capital 
expenditure by public corporations will probably 
remain on a relatively high level for a number 
of years. 

Capital outlay on residential buildings reached 
its highest level ever in 1964, amounting to R28 
mill ion or nearly 23 per cent more than the 
previous peaks in 1955 and 1960. The heavy. 
pressure under which the construction industry 
operated in 1964 is evident from the fact that 
the value of building plans passed was 47.1 per 

. 
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ccnt higher thall the figure for 1963. When inter
preting the increase in expenditure on residential 
buildings, as well as the value of building plans 
passed, it should be kept in mind that this increase 
consists of two components, viz., a price and a 
volume component. Although the number of 
houses and flats completed increased substantially, 
building costs also rose appreciably during 1964, 
resulting In the large increase in the expenditure 
on residential buildings and the value of building 
plans passed. 

Capital expenditure in agriculture showed little 
change compared with 1963. At current prices, 
fixed capital expenditure increased by R2 million, 
but if provision is made for the increase in prices 
of building and construction as well as machinery 
and equipment, real gross capital formation in 
agriculture actually declined. 

A surprising feature of the gross domestic capital 
formation during 1964 is the appreciable increase 
in the captial expenditure by mining. The increase 
of R20 million in fixed capital expenditure must 
be ascribed to the combination of an increase in 
the expenditure by developing mines and enhanced 
expenditure by producing mines in order to in
crease their production. A rise in the value of 
diamond stocks was responsible for the largest 
part of the increase in mine inventories. 

An extraordinary expansion in the production 
capacity of manufacturing to cope with the rapidly 
increasing domestic demand for goods, occurred 
in 1964. Fixed capital outlay by manufacturing 
increased by as much as R86 million or approxi
mately 40.8 per cent during 1964, compared with 
R33 million or 18.5 per cent in 1963. As a large 
number of concerns are committed to substantial 
expa nsions and a great number of new projects 
ror the near future have been announced, a fur
ther increase in this type of expenditure by manu
turing is not impossible in the current year. To 
keep pace with the expansion in production, net 
investment in inventories by manufacturing also 
increased by R46 million. 

As a result of the general expansion in economic 
activity in the economy fixed capital expenditure 
by commerce, private transport and finance, etC'., 
also increased by R27 million or 19.1 per cent 
during 1964. In contrast with the increase of 
R32 million during 1963, net investment in inven
tories declined by R32 million in 1964, which is 
the net result of an increase of about R2 million 
in general commercial inventories and a decline 
of about R34 million in agricultural inventories, 
particularly maize stocks, held by commerce. 



AltJluugh the ill c..n.:asc in fixed capi ta l fUl'ma
tion from about the middle of 1963 was welcomed 
a t tht:: time, its continued rise may be regarded 
as one of the ma in causes of the excessive pres
sure of dema nd on the avai lable goods a nd ser
vices. To alleviate the pressure on the construc
tion industry, selective building control has been 
in s titutc~, whi le the rapid increase in the purchase 
of machInery a nd equipment is one of the maill 
ca uses of the big increase in imports and the 
concomitant deterioration in the curren t account 
?f the ~)a l a nce of payments. Gross domestic capital 
lormatlon as a percentage of gross national pro
duct, which amounted to only 18.5 per cent in 
1962. increased to no less than 22.3 per cent in 
1964, while net capita l formation as a percentage 
uf net 113tiollal product a t market prices increased 
frum 10.3 per cent in 1962 to 14.9 per ccnt in 
1964. 

Gross Domestic Sfwi1'lg 

Gross domestic saving increased from R 1,53U 
rni llion ill 1963 to R 1,589 mill ion in 1964. Gross 
domestic capital formation, on the other hanel , 
increased from RI ,:J82 million in 1963 to RI ,645 
mill ion in 1964 so that the RI48 million su rplus 
funds ill 1963 was converted in to a deficit o f 
R56 million in 1964. While the country could 
ma ke an addition to its gold and foreign exchange 
reserves and d fect a decrease in its net foreign 
liabili ties in 1963, l1et foreign liabilities were re
duced by R49 mill ion in 1964, but only at the 
ex pense of a decline of R89 million in the "old 
a nd fo reig ll excha nge reserves. 

The increase of R59 million ill gross domestic 
saving was the net rL'sult o f increases of RI OG 
million in corporate ~aving and R48 million ill 
provision for depreciation, a nd declines of R94 
million in persona l saving and R I million in the 
current surplus of public authorities. The decrea'5l.! 
in personal savi ng was the counterpart of the 
su bstant ial increase in personal consumption ex
penditure. 

Summary: 

I. For the th il'd > ea r in succession, the gross 
na tional product incrcased sharply during 
196-1- . As in 196:3, private consumption ex
penditure <lnd gross domestic capi tal forma
tion were main ly responsible for the increase 
in gross na tional p roduct du ring 1964. 

::!. The real gross national product rosc by 7.0, 
7.5 alld 6.6 pel' cent dur ing 1962, 1963 anc1 
196-1-, rl'specti ve1y, while the real gross 
uOlllcs tic product increased by 6.2, 8. 1 and 
5.8 per Cel1t during these years. 

:1. lJurillg 1964, nearl y 80 pCI' cent of the 
if/crease in the national income accrued tu 
persons compared with on ly 67 per cent in 
1963. Direct tax payments by corpora tion'), 
which increased by RI 37 m illion in 1963, 
declined by RI O million ilt 1964, while cor
porate saving rose by R 106 million during 
1964. 

4. T otal disposable illCOlIlC of persolls increased 
by R458 million in 196+ compa red with only 
R276 million in 1963. Private consumptiolt 
expenditure, on the other hand, increased 
by R552 million with the result that per
sonal saving decli lted by R94 million. 

5. Due to a further increase in current income, 
and a modera te increase in cu rrent expendi
tUre of public authorities, the current surplus 
of public authorities remained approximately 
constant on the high level of 1963. 

n. G ross domestic capital formation, aJld ill 
part icular fixed capi ta l formation, increased 
' tl'ongly during 1964. As a percentage of 
gros!' nationa l product, it illcreascd from 18.1) 
pcr ce nt in 1962 to 22.3 per cent in 1964. 

7. For the first time in six years, gross domestic 
saving ' .... as insufficient to finance gross 
domest ic capital formation. The deficit had 
to b~ Illl'l out of SOllth Africa's gold and 
foreign exchange rescrves. 
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DIE KAPITAALBEWEGINGS IN DIE SUID - AFRIKAAN SE BETALINGSBALANS 

VIR DIE JARE 1956 TOT 1964 

deUT C. L. ST ALS 

I NLEIDING 

Alhoewel die betalingsbalanssyfers wat amptelik . 
deur die Reserweba~ opgestel word tot sover as 
1946 teruggaan, is besonderhede van die verskil
lende poste op die kapi!aalrekening eers vanaf 
1956 beskikbaar. Tot in daardie iaar is private 
kapitaalbewegings as 'n respos in die betalings
balansramings verkry en het dit dus ook alle 
weglatings en foute in die berekenings ingeslui!. 
Gedurende 1957 het die Reserwebank 'n sensus
opname gemaak van al Suid-Alrika se buitelandse 
laste en bates soos .ian die einde van 1955 en 
1956'. Op grond van hierdie opname is die 
kapitaalbewegings vir 1956 bepaal'. Die syfers 
vir daaropvolgende jare is op jaarlikse en kwar
taallikse steekproefopnames van buitelandse laste 
en bates gebaseer. llesonderhede van die kapitaal
bewegings verskyn vir die iare 1956 tot 1964 in 
tabelle XXXIlIB en XXXIIlC van hierdie 
Kwartaalblad. Dit is die doe! van hierdie arlike! 
om die betekenis en be!angrikheid van die gege
wens in bierdie twee tabelle verder toe tc lig 
en te ontleed. 

1) Die finale resultate van hierdie sensus is gepubliseer 
as '0 bylaag tot die Reserwebank se Statistiese 
Kwartaalblad van Desember 1958. 

2 ) Die kapitaalbewegiogs in die ~etalingsbalans o.nt
staan normaalweg uit verandermgs wat plaasvmd 
in die buitelandse laste of bates van Suid-Afrikaanse 
inwoners. 'n Toename in die buitelandse las van 
enige inwoner van Suid-Afrika gaan gepaard met 
'n kapitaalinvloeiing in Suid-Afrika se betalings
balans, terwyl 'n afname in In buitelandse las rotl 
'n kapitaaluitvloeiing saamval. 'n Toename in die 
buitelandsc bates van 'n inwoner van Suid-Afrika 
gaan gepaard met 'n kapitaaluitvloeiing, terwyl '0 

afname in 'n buitelandse bate met '0 kapltaal· 
invloeiing saamval. D eur die buitelandse laste en 
bates van Suid·Afrikaanse inwoners op verskillende 
datums te meet, kan die netta kapitaalbewegings 
tussen die lwee datums dus bepaal word uit die 
veranderings in die laste en bates. Hierdie metode 
van meting van die kapitaalbewegings bring mee 
dat slegs die netto veranderings in buitelandse 
laste of bates gedurende die betalingsbalansperiodes 
gemeet word. rndien een onderneming bv. gedu· 
rende 'n besondere periode 'n nuwe Jening in die 
buiteland verkry telwyl 'n ander onderneming ge
durcnde dieselfde periode 'n lening van dieselfdc 
grootte anasl sal die netto kapitaalbeweging nul 
wees. Kapitaalin· en uitvloeiinge wat die buite· 
landse laste of bates van Suid-Afrikaanse inwoners, 
wat in dieselfde sektor geklassifiseer word, gedurende 
'n bepaalde periode verander, word dus in die be
talingsbalans van daardie periode teen mekaar ver· 
reken en net die netto resultaat word getoon. Nie 
aile veranderings in buitelandse laste en bates word 

OORSIG VAN DIE TOTALE 
KAPIT AALBEWEGINGS 

Vir die doeleindes van hierdie artikel word die 
poste op die kapitaalrekening van die Suid-Alri. 
kaanse betalingsbalans in die eerste plek onder 
drie hoofklasse saamgevat, Ill. o//isiil, kapitaal
bewegings waardeur die buitelandse laste en bates 
van die Suid·Alrikaanse offisiele en banksektor' 
geraak word, private kapitaalbewegings waardeur 
die buite!andse laste en bates van die Suid-Alri
kaanse private sektor geraak word, en verander
ings in die land se goud- en buit,lands, valuta
reserwes· . Hierdie ig. veranderings dui die fietto 
resultaat aan van al die ander poste op die 
betalingsbal~ns gedurende 'n gegewe periode en 
word nie in die besonder in hierdie artike! be
spreek nie. 

Omdat die berekening van die syfers vir private 
kapitaalbewegings op steekproefopnames gebaseer 
word, word die weglatings en foute in die 
betalingsbalansramings dikwels vir ontledingsdoe!
t:indc!) oak onder dit: kapitaalbewegings ingesluit. 
Dit word gedoen onder die aanname dat hierdie 
respos uit private kapitaalbewegings bestaan wat 
nie onder die steekproefopnames gedek word nie. 
Alhoewel hierdie aanname weens onbekende foute 
in die ander betalingsbalansposte nie altyd korrek 
mag wees nie, word die weglatings en foute in die 
betalingsbalansramings vir 1956-1964 in Tabel 1 
hieronder nogtans by die private- en offisiele 
kapitaalbewegings bygetel om die totale kapitaal
bewegings in Suid Alrika se betalingsbalans gedu· 
rende hierdie periode te bereken. 

Uit tabel 1 blyk dit dat daar in die tydperk 
1956 tot 1964 slegs gedurenae 1956 en 1958 in 
totaal 'n neUo invloeiing van kapitaal vanaf die 
buiteland na Suid-Afrika voorgekom het, terwyl 

egter as kapitaalbewegings in die betalingsbalans 
aangetekeo nie. Die verband tussen 'n staat van 
buitelandse laste en bates en die betalingsbalans 
is vaUedig bespreek in 'n artikel in hierdie 
Kwortoalblad van Desember 1964: Veranderings 
in die builelandse laste en bates van S:uid-Alrika 
gedurcnde J 963 deur C. L. Stals en D. J. Uys. 

3) Vir hierdie doe! bestaan die Suid-Afrikaanse affi 
siele sektor uit die Suid-Afrikaanse Reserwebank, 
die handelsbanke en die sentrale Regering. Die 
private sektor sluit aUe ander Suid· Afrikaanse in· 
stellings en organisasies asook individue in. 

4) Die verandering in die land se goud- en buitelandsc 
valutareserwcs word bereken as die totale veran
dering gedurende gegewe periodes in die goudbesit 
van die Reserwebank en die handelsbanke plus 
sekere ander buitelandse bates van die Resenvebank, 
die handelsbanke en die sentrale Regering. 
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Fabel I, S alltel'atti 11 g van ,\'llid-AI rika se betali llgsbalans OJr die JaTe /956 tot / 964. 
(R miljoene) 

-- -
(Josle (netto ) 1956 1957 

T vtant lopel/de Tekenillg --I I 
Kapitaalbewegingst .' 

Offisiele kapitaa lbewegings -21 
Private kapitaa lbewegings 24 -61 
\Vcglati ngs en foute ,'._ .. - I - 10 
Totale kapitaalbewegillgs ...... 23 -50 

I "cf(Jl1derill g m goud cn buite-
landse valuta ~' -23 61 

t Uitvloei = -; invloei + 
claar gcdurellde elk van die anclcr sewe jarc 'n 
ll~ttO uitvloeiing van kapitaal plaasgevind het. 
Ole grootste jaarliksc netto invloeiing van kapitaal 
het gedurr.nde 1958 voorgekom toe RI62 miljoen 
(he land bm negekom het, terwyl die grootste jaar
liksc netto uitvloei ing gedurendc 1960 voorgekoll1 
het toe RI53 miljoen die land verlaat het. Word 
die periode van negc jaar in geheel geneem, het 
daar 'n totale netto kapi taaluitvloeiing van R414 
miljoen voorgekom. 

As die kapitaalbewegings in verband gebring 
~vor~ met die ander poste op die betalingsbalans 
IS dlt opvallend dat die grootste jaarlikse neUo 
invlociing van kapitaal saamgeval het met di':: 
grootste jaarlikse tekort op die lopende rekening 
tcrwyl die jaar waarin die neUo uituloeiing va n 
kapi laal die tweedc hoogstc was, naamlik RI 20 
Ini ljoen gcdurende 1962, met die jaar van die 
grootste lopende oorskot saamgeval het. Die 
grootste jaarl ikse netto kapitaalui tv loeiing, wat 
gedurende 1960 voorgekom het, kan vir hierdie 
doel as 'n abnormale verskynsel beskou word wat 
deur bi nnelandsc politiekc onnls en die daaropvol· 
gende vertroucnskrisis veroorsaak is. Word luer
die abnormale jaar buite rckening gelaat ~kyn 
uaa r seclert 1958 'n algemene neiging vir die 
kapitaalbcwegings te wees om te verbeter soos die 
loronde rekening versleg en omgekeerd. Gevolgl ik 
is die jaarliksc skommelings in die verandering in 
die land se goud. ell buitelandse vaiutareserwes 
klei ller as die skommclings in die totaal van die 
Jopende rekening. Die redes hiervoor kan sO{JS 
\'nlg saamgevat word: 

( i) Die totaa l va n die lopcndc rekcning ell 
die totalc netto kapitaalbewcgings is albei 
groothede wat in 'n belangrike mate 
bei'nvloed en bepaal word deur die toe· 
stande in die bin nclandse ekonomie. By 
'n oplcwing in die binnelandse ekonomie 
Ilccm Suid-Afrika se invoere normaalwe~ 
toe sodat die totaal van die lopende 
rckeni ng verslcg. Terselfdertyd vind claar 
'n rcla tiewc vernouing van die binne
land!'c likwiditeitstocstandc pia as sodat 
hc:-; taa llde en Iltl WC Suid-Afrikaallsc in-

1958 
- 153 

79 
59 
24 

162 

-9 

1959 1960 1961 1962 1963 1964 
166 21 203 308 148 - 56 

- 32 12 - 13 -56 13 8 
- 39 - 152 -65 - 75 - 97 - 57 
- 15 - 13 - 18 11 23 16 
- 86 - 153 -96 - 120 -61 -33 

-80 - 132 - 107 - 188 -87 -89 

"Toename afname = + 

stellings, wa t met buitclandsc instclling3 
geassosieer is, vir die finansiering van 'n 
groter plaaslike belegging in voorrade, 
groter omset of groter aanleg neig 
om relatief meer van buitelandse cn 
rclaticf minder van binnelandse Iinan~ 
sieringsbronne gebruik te maak. Die 
oplewing verhoog ook dje winsgewend
heid van Suid-A frikaanse ondernemings 
e~ moedig sodocnde buitelandse beleg
gmg aan. 

(i i) Die offi siele kapitaalbewegings word deur 
owerheidsoptrede doelbewus, sover dit 
rnoontlik is, by die toestand van die 
lopende rekening aangepas. Trekkings 
op die I nt c.: rnasionale Monetere Fonds ell 
op sekere ander buitelandse lenings vind 
byvoorbeeld gcwoon lik plaas wanneer die 
lopende rekening versleg, terwyl terug
betalings plaasvind wanneer die lopendc 
rekening weer verbeter. V ir die periodc 
1956 tot 1964 het die grootste jaarlikse 
nctto olliJiiiLe kapitaalinvloeiing dan ook 
in 1958 met die grootste lopende tekart 
saamgeval terwyl die grootste jaarlikse 
nello ollisiele kapi taaluitvloeiing in 1962 
met die grootste lopcnde oorskot saam
geval het. 

(iii ) Die valutabeheerregulasies ten opsigte 
van private kapitaalbewegings is sedert 
J unie 1961 op so 'n wyse toegepas da t 
die repatriasie van buitelandse fondsc 
uit Suid-Afr ika by die beskikbaarheid 
van buitelandse val uta, en dus gedeelte
lik by die toes land van die lopendc 
rekening, aangepas is. 

T en opsigte va n die samestelling van die totalc 
kapitaalbcwegings soos saamgevat in tabel 1 kan 
opgelet word dat die private kapitaalbewegings 
gcdurende die jare 1956 tot 1964 'n oorhcersende 
rol gcspeel het. As die wcglatings en foute by die 
private kapitaalbcwcgings ingesluit word het daar 
oor die liege jaar ill totaaI 'n netto kapitaaluit
vlociill l-(' v~n H.4 -16 IlIiljocn v<lllaf die Suid-Afri-
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kaanse private sektor voorgekom en is daar sedert 
1959 nog vir elke jaar 'n netto uitvloeiing aall
geteken. Die jaarlikse o//isiiile kapitaalbewegings 
het egter heen en weer geskommel en het oor die 
nege jaar as geheel in totaal 'n netto invloeiing 
van slegs R32 miljoen bedra. 

DIE OFFISliiLE KAPITAALBEWEGINGS 

Besonderhede van die offisieIe kapitaalbewe
gings en van veranderings in Suid-Afrika se goud
en buitelandse valutareserwes word as veranderings 
in die buitelandse laste en bates van die Suid
Afrikaanse offisiele en banksektor in tabel 
XXXIIIC van hierdie K wartaalblad weergegee. 
Hierdie gegewens, met die uitsondering van die 
veranderings in die land se goud en buitelandse 
valutareserwes, word in tabel 2 hieronder vir 
besprekingsdoeleindes III 'n opgesomde vorm 
saamgevat. 

Die langtermyn buitelandse kIste van die 
offisiiile sektor bestaan uit langtermyn buitelandse 
lenings van die sentrale Regering, die Reserwe
bank en die handelsbanke asook uit buitelandse 
kapitaalbeleggings in die effekte, aandele of tak
salde's van die Suid-Afrikaanse Regering, die 
Reserwebank en die handelsbankc. Die Regering 
het gedurende 1958, 1959 en 1960 netto meer 
op langterrnynlenings in die buiteland getrek as 
wat hy aan die buiteland terugbetaal het en gedu
rende hierdie drie jaar het die sentrale Regering 
se buitelande las ten opsigte van langtermyn
lenings met ongeveer 68 miljoen toegeneem:l. Nuwe 
lenings is gedurende hierdie periode verkry van 
die Internasionale Bank vir Heropbou en Ont-

wikkeling en verskeie Amerikaanse en Switserse 
bankinstellings terwyl open bare lenings ook in die 
Verenigde S ta te van Amerika en in die Verenigde 
Koninkryk uitgeskryf is. 

Gedurende die jare 1956 en 1957 en 1961 tot 
1964 het die Regering egter elke jaar meer op 
buitelandse lenings terugbetaal as wat hy op 
buitelandse lenings getrek het sodat die Regering 
se buitelandse las ten opsigte van langtermyn
lenings gedurende hierdie jare neUo met ongeveer 
R100 miljoen verminder is.' Hierdie aansienlike 
kapitaaluitvloeiing uit hoofde van terugbetalings 
op buitelandse lenings deur die Regering is moont
lik gemaak deur die groot oorskotte wat gedurende 
1961, 1962 en 1963 op die lopende rekening van 
die betalingsbalans voorgekom het. 'n Gedeelte 
van hierdie kapitaaluitvloeiing het egter ontstaan 
as gevolg van terugbetalings op deurlopende kre
diete en ander lenings waarop later weer getrek 
kon word. 

Die ander langtermyn buitelandse laste van die 
sentrale Regering wat nie in tabel XXXIIIC as 
lenings geklassiliseer is nie, bestaan uit Regerings
cffekle wat op die Suid-Afrikaanse register voor
korn maar wat deur buitelanders gehou word. 
Hierdie laste het gedurende 1959, 1960 en 1961 
afgeneem maar het in 1962, 1963 en 1964 weer 

5) Soos aangedui in die eerste twee reels onder die 
pas .. Iangtermyn laste" in tabel XXXIIIC. 

6) Soos aangedui in die eerste twee reels onder die 
pas "Iangtermyn laste" in tabel XXXIII C. 

T abel2 Die netto offisiele kapitaalbewegingst inSuid-A/,ika se betalingsbalans vir die jare 1956 tot 1964 

Poste 
Buitelandse [aste : 

°Langtermyn 
Korttermyn ..... . 

Totaal 
Bnitelandse batest 

Langtermyn 
Korttermyn 

Totaal 
Grootlotaal 

1956 

-3.4 
4.7 
1.3 

- 1.2 
0.2 
1.0 
0.3 

t Uitvloei = -; invloei = + . 

1957 

7.9 
13.6 
21.5 

21.5 

(R. miljoene) _ 

1958 1959 1960 1961 1962 1963 1964 

28.8 21.5 11.8 - 3.7 - 25.1) - 13.8 -2.3 
39.0 - 13.9 10.3 14.7 - 11.4 22.9 17.8 
67.8 7.6 22.1 11.0 37.0 9.1 15.5 

11.0 -39.7 -D.9 - 1.7 -3 .6 -D.3 -5.3 
-9.3 - 22.0 - 16.0 4.2 - 2.9 

11.0 39.7 10.2 23.7 19.6 3.9 -8.2 
78.8 32. I 11.9 12.7 56.6 13.0 7.3 

• Aile kapitaalbewegings met 'n oorspronklike looptyd van langer as twaalf maande word as 
langtermyn gedefineer en die res as korttermyn. 

t Daar sal opgelet word, indien die gegewcn~ in tabel 2 met die in tabel XXXIIIC vergelyk 
word dat al die syfers in die geval van dIe bUltelandse bates III die twee tabelle omgekeerde 
tekcn's het. Die rede hiervoor is dat 'n toename in 'n buitelandse bate in werklikheid 'n 
kapitaaluitvloeiing b~teken en in tabel,2 net soos '? afname in 'n buiteland,se las met :n 
minusteken aangedUl word (maar met n plusteken III tabel XXXIIIC om dle toename m 
die buitelandse bate aan te clui ) en omgekeercl vir 'n afname in tn buitelandse bate. 
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LucgC IJt::t:.lII /. JJU;: JamgclIucllIdc lvcuC:tmts is tue 
lc skryf aan die ui tgiftc van nie - jnwoncr~ 
obliga~ies dcur die Regering aan buitelanders wat 
uegertg is am die fOJl(Jse wat hulle in Suid
.\frikaanse ':Iekurileite belt! het

J 
te repatl'ieer. 

Soos hicroncler jn mee1' besollderhede aangedui sal 
v'lord, is uaar oj) 16 Jun ie, 196 1, onder die val uta
bchct:rregulasie~ bepaa l clat buitelanclers die [ondse 
\Va t hulle tockom wallfleer Suicl-Afrikaanse aall
dele op die J ohannesburgse Effektebeurs aaH 
SUld-Afrikaanse inwollcn. verkoop word, nie uir 
Suid~Afrjka mag rcpatrieer lI ie. Aanvank lik moes 
hicrclic fondse in ilndcr Suid-Afrikaanse sekuriceite 
bele word of is djt ill Suid-Afrika geblakkeer. 
Gedurende 1962 is vcrskeie skemas aangekondiK 
wa::ll'vo lgclls hicrdie Combe weI gcrepa trieer kO(l 
word, .Een van hicrdic !>kemas (die ander word 
hicronder besprcck) was die waarvolgens d ie 
opbrengs van sodan ige vcrkope in spesiaJe nic
iuwoner-ollligasies vall die R egering bele kon 
word. Die. cerste uitgiftc van hierdie spesiale obli
ga:, ics hc t ged urendc Jun ie 1962 plaasgevind en 
was tcrugbetaalbaar ill uyf gelyke j aarl ikse paaie
mcn lc. Die uitgiflc bet voortgeduur tOl in Julie 
1963 en ' n tatale bedrag van R 18 miljaen is d eur 
hu itelandcrs claarin bele. 

Geclurencle Septembcr 196:; 15 nuwe n le
im\ uner-obJigasies dcur die Rcgering v i r dieselfde 
doe! uitgcreik wat ill hicnlie geval in drie geJyke 
jaarliksc paaiemelltc terugbetaalbaar :.ou wccs. 
Hicrdic uitgifte is in .\lI ~art 196+ gesiuit en 'll 

lOtalc bed rag van R 26 rniljoclI is deur buitel ander~ 
daarin bela. Scdcrt Augustus 1964 word nic
illwulle r-obligasies op '11 tendel'basis uitgere ik en 
ui tg ifte is na ' 11 verlooJ1 van vyf jaar teen pari 
lcrugbctaalbaal'. T ot aan d ie e iude van 1964 
is ongcvecr R I t miljoen op hierdie wyse van 
huite landers ontvang sodal die totale belegging 
deu!' buitelanders ill die spesia le nie-inwoner
obligasies gedul'cnde 1962, 1963 en 1964 angeveer 
R-fj miljoen bedra hel. Ongeveer RIO miljocn 
is teen die einde va n 196+ reeds aan die buitc
lancbc bcsitters , 'all hierd ie cffekle terugbetaal. 

. \lh"Jc\vel buiteiullucrs se beleggjngs in die n ic ~ 
in\.\"ollel'-obligasies nie nuwe kapitaal verteclI
,\ o(Jl'ciig .... at valla( die bu itcland in Suid -:,fri k~ 
bela word nie, maar slcgs In omskakehng 1') 

\'an fOlldse wat voorhcen in ander Suiu
.'-\ frikaanse sekuriteitc hcle \\'as, word dit tog ill 
die bttalingsbalans :I" '11 kapjtaali~v loei ~ ~g na die 
nffisieJc scktor en as ' n kapitaalunvloell ng vanaf 
d ie privatesek tol' aangcdu i en wei om die voJgende 
redl's: 
( i) Die iwiteIclllclsc fOl1cbe word wei vunar die 

Su id-Afrikacmsc private sek~or onttrc.k ... ~n 
dall we('!' in die Sujd-Afflkaansc offlslele 
scklOI' herbele-. Oit bring nie a llcen In vcr
~kuiwjllg Villi fondsl"' tussen die l\·."ee sektore 

7) S';:-:;;IIL(I'litli il' Ji\: I 'I' r sl c l Wtc !'t'els Illldcl' ti tl! [lOS 
,, 1.1111:11 ' 1111\ 11 I;I"{«" in lab .. 1 XXX III C. 

mee Hie maar vcralldt r ook die aard V~ln 
Suid-Alrika se buite landse laste heeltemal. 'n 
Las te ll opsigte va ll aandele in ' 0 maatskapp), 
in die priva te sektor sonder enige konlrak
tuele terugbeta lingsw of renteverpligtings, ver
skuif na 'n lening va n d ie sentrale Regering 
waarop rente bctaalbaar is ell war op ' r; 
vasgestelde da tulli afgelos moet word , 

(ii) lndien hierd ie transaksies heclteroal uit die 
beta lingsba lans weggelaat SOLI moes word, sou 
d it nodig \\fces am dit ora ls a fsonderlik te 
identifiseer. So byvoorbecld sou verkope 
deur buitcla nciel's op die J oha nnesburgsl.! 
Effektebeurs verdeel mOes word tussen eli .! 
waarvan die opbrengs in nie-inwoner-ob!i
gasies bcle gaan word en a nder, Sodl'a fyne r 
ontledings van die Ileta lingsbalans lra nsaksies 
gemaak m Oe l wurd, byvoorbceld ten opsig te 
van die lande waarvan die bui telandse ver
kopcrs inwoners is, word so 'n vcrdcling prak · 
ties moeiJik uitvoerbaar. 

Dit ka n in tabel XXXlll C van die K wartaal
blad gesien ward da t die Rcserwebank se lang
termyn buitelandse laste slegs gedurende 1962, 
1963 en 1964 Jloemt nswaarclige vcrandcrings on
dergaan het. C ed urende 1962 het die Reserwe
bank naaml ik die vcrpligting gedra ten opsigte 
V,lIl ' n trekking van o ngeveer R 7 miljoen op die 
ueurlopende kredietfasiJ iteite wat dellf 'n groep 
Amel'ikaansc ba nke aan Suid-Afrika beskik
baar gestel is. Gedurende 1963 is die lening te rug
betaal en gcdurcnde die laaste kwanaal van 1 96t~ 
he t die Rescrwebank weer op hierdic len ing getrck. 

Die langterlllyn buitclandse las te van die Suid
Afrikaanse handelsbanke he t gedurende die nege 
jaar onder besfJreking in totaal In neUo toellame 
\'an R25,6 miljoen Olldergaan , Oit wecrspiecl in 
hoofsaak nuwe beleggillg!) deur oorscsc beherende 
Illaatskappye in hulic Su id-Afrikaanse handels
bankfi lialc ten einde die la ng te rmyngroei van hier
di instellings te finansier, 

Die korUerm yu bll.itelandse lasle Uatl dil: 
ullin;;le !ektor sluit in die eerste "Iek beiangrike 
kapitaalbewegi ngs in wal o ntstaa n uit verandc
ril lgs in Suid-Arrika se korttermynverpligtings 
tcenoor die I ntcrllil.sionalc M one terc Fonds. Die 
Suid - Afrikaanse Regering het gedurende 1958 
R25.9 miljoen ap Suid-Alrika se trckkingsfasiliteite 
by die l.M.F. geleen en dit weer gedurende 1959. 
tc rugbetaal. Die trekking het plaasgevind as gevalg 
van die aa nsienlike tekon wa t die lopcnde reke~ 
" ing va n die bc ta li ngsba la ns gcdurende 1958 ge
Loon he t en is weer gcdurende 1959 terugbetaal 
toe ' n aa nsicniike lopende oorskot voorgekom he t , 
Gedurcnde 1960 en 1961 he t die Reserwebank 
weer va n hicrdie fasilitcit l' gcbrllik gcmaak en in 
lOla" l R 26,8 rlliljocn hy di l.! Fo nd ..: gd ccn wat wecr 
g l 'd Ul '(' lIdc 1962 tl'1I volle ((, l'lIgiJctaal is. Antler~ 
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:lS .~,..dlll'cndr 1!)5f1 11(,1 Suid-Afl'ika sc loprndt! 
I'ckening !lie gcd urcnde 1960 en 1961 'n tekort 
getoon nie. Hicrdie trekking is egter genoodsaak 
deur die aansienlike uitvloeiing van buitelandse 
kapitaal uit Suid-Afrika wat gedurende hierdie 
periode voorgekom het. 

'n Ander belangrike verandering in Suid-Afrik3. 
se korttermynverpligtings teenoor die Internasio
nale Monetere Foqds , het gedurende 1959 plaas
gevind toe Suid-Afrika se kwota in die I.M.F. 
met R35.7 miljoen tot R107.1 miljoen verhoog is. 
Suid-Afrika moes 25 persent van die toe name ~n 
die kwota, of R9.2 miljoen, in goud aan die I.M.F. 
oordra terwyl die ander 75 persent, dit wi l se. 
R26.5 miljoen, die toename in Suid-Afrika se 
verpligting in Suid-Afrikaanse valuta aan die 
I.M.F. verteenwoordig. 

Die "Ander" korttermyn buitelandse laste van 
die Regering, wat in sommige jare belangrike ver
anderings ondergaan het, bestaan hoofsaaklik 
uit handelskred iete wat uit buitelandse handels
transaksies van Regeringsdepartemente ontstaan. 

Die Reserwebank het gedurende die periodo 
1957 tot 1961 verskeie trekkings en terugbetalings 
op 'n korttermynlening, wat van 'n internasionale 
bankinstelling verkry is, gedoen. Die tening, wat 
R 14.3 miljoen in totaal bedra het, is gedurendr 
1961 ten volle terugbetaa!. 

Die laaste syfer, wat onder die korttennyn 
buitelandse laste van die offisiele sektor van be
tekenis is, is die ten opsigte van die handelsbanke. 
Dit bestaan hoofsaaklik uit buitelandse deposito's 
by Suid-Afrikaanse handelsbanke en het in totaal 
vanaf 1956 tot 1964 met R7.6 miljoen toegeneem. 
Dit sal egter in tabel XXXII IC opgelet word dat 
hierdie totale laste in sommige jare toegeneem het 
en in ander jare weer afgeneem het. 

Tabel 3. ' Die nella private kapitaalbewegings ill 
tot 1964 

Poste 1956 1957 
Buitelandse taste: 

Langtermyn 35 - 19 
Korttermyn ...... 27 - 14 

Totaal ...... 62 -33 
Buitelandse bates: 

Langtermyn ... .. .... -36 -27 
Korttermyn ...... - 2 - I 

Totaal ...... -38 -28 
T olnal: Geidentifiseerde 

kapitaalbewegings 24 -61 
Weglalings en foute - I - 10 
Croottotaal ...... .. .... . ..... 23 -71 

oDie voctnotas van tabel 2 is ook op hierdi~ 

Die /trllgl eml)JII (m;lclfHltiJr. IJfllrJ "(11/ IIi, ' 
o/Ii.riiile scktor het min groot vcrandcrings gcdu. 
rende die periode 1956 tot 1964 ondergaan. Die 
belangrikste verandering het gedurende 1959 
plaasgevind toe Suid-Afrika se subskripsie in die 
J nternasionale Monetere Fonds met R35.7 miljoen 
verhoog is. Suid-Afrika se subskripsiebetalings aan 
die I nternasionale Finansie Korporasie gedurende 
1957 en aan die Internasionale Ontwikkelings
genootskap gedurende die jare 1960 tot 1964 worn 
ook in tabel XXX IJI C as toenames in die buite
I~ndse hates van die Regering aangedui. Daarbv 
het die Regering gedurende 1958 'n buitelandse 
delgingsfonds ter waarde van RIO miljoen afgelo,. 

Die langtermyn buitelandse bates van die 
Reserwcbank en die handelsbanke het in totaal 
gedurende die neg-e jaar onder bespreking mill 
belangrike veranderings ondergaan. 

Die korttermyn buitelandse bates van dir 
offisiele sektor, wat nie dcel uitmaak van die land 
se offisiele goud- en buitelandse valutareserwr:s 
nie, ontstaan uit vooruitbetal ings ten opsigte vall 
buitclandse handelstransaksies van Regcringsdf' 
partemcnte. 

om PRIVATE K APITAALBEWEGINGS 

Bcsondcrhede van die private. kapitaalbeweging:; 
word as veranderings in die buitelandse laste en 
bates van die Suid-Afrikaanse private sektor in 
tabel XXXI lIB van hierdie Kwartnalblad weer
gegee. Hierdie gegewens word in tabel 3 hier
onder vir besprekingsdoeleindes in 'n opgesomde 
vorm saamgevat. Die weglatings en foute in die 
betalingsbalans word, in ooreenstemming met die 
verduideliking hierbo verstrek, by die gegewens 
van tabel XXXlIlB in tabel 3 bygetel om die 
totale private kapitaalbewegings te verkry. 

Suid-Afrika Sf' betalingsbalarls vir die jare 19.16 
(R miljoene) 

1958 1959 1960 1961 1962 1963 196·1 

38 - 11 - 105 -28 -58 - 124 - 38 
47 4 - 12 -4 - 3 35 - 13 
85 - 7 - 117 -32 - 61 - 89 - 51 

- 23 - 30 - 24 - 12 - 24 - 12 12 
- 3 - 2 - II - 21 10 4 - 18 
- 26 - 32 - 35 - 33 -\4 - 8 - 6 

59 - 39 - 152 -65 - 75 - 97 - 57 
24 - 15 - 13 - 18 1 I 23 16 
83 - 54 -165 -83 -6~ - 74 -41 

----- --
tabel van toepassing. 
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Dil is reeds vroccr genoem dat daar gedurcndc 
die nege jaar 1956 to 1964 'n netto kapitaaluit. 
vloeiing na die buiteland ten bedrae van R446 
miijocn vanaf die Suid-Afrikaanse private sektor 
voorgckorn het'. Uit tabel 3 kan afgele; word 
<I.t R243 miljocn van hierdie hedrag die Suid · 
Afrikaanse private sektor se bujtc1andse lastc ver
minder het terw),1 R220 miljoen die buiteland,c 
bales van die private sektor verhoog het. We£,· 
lacings en foute was verantwoordelik vir In netto 
invlO<'iing van R 17 miljoen oor die periode. 

Dic fan gtermyn buitrlnndse taste van die privatt1 
sektor was vC'rantwoordelik vir In aansienlikc 
kapitaaluitvloeiing. In hierdie verhand is dit e'l1er 
van besondere hetckenis om die dric tipes lang
tcrmy nl.ste, wat in tabel XXXIII B van mekaar 
ondcrskci word, clk afsnndcrlik tr beskoll . Daar 
!Oal dan opgemcrk word dat Tegstreekse buitelandrc 
beleJlJling' in Suid.Afrika gedurcnde die jare 1956 
tot 1964 in totaal met 'n nelto bedrag van R 101 
miljoen toegeneem hel, terwyl onrel!strukse buite
landse bcleJl.~itl .~ met R54 milioen afgeneem het en 
e!ll'ktebcurstrmuaksips, wat grotcndeels uit onreg· 
streekse bclcgging bestaan. vir In netto kapitdal· 
uitvlociing ten bf'drae van R357 miljoen veranl
woordelik was. Effektf'heurl'transaksies. waardclir 
buitelanders aande1e in Suid-Afrikaame onderne· 
min~5 op die .Tnhanncshllr~se Effektebcurs a:1.n 
Suid-Afrikaanse inwonc" verkoop, het dus d, . 
grootste bydrae tot die rcoatriasie van buiteland~e 
fondse vanaf die Suid·Afrikaame private <ektor 
gelewer. 

AlhneweL daar gedurende elk van die jare 1956 
tot 1959 'n nettn uitvlociinl! van kapitaal de\~r 
efrektebeurstran~aksies voonrekom het, was dlt 
veral gedurende 1960 en die ee«te heIrte van 
1961 dot hierdie ka pilaaluitvloeiing !!Toot afme· 
tinl!!' neg-in aanncem he't. Ten spyte van In ~csondc 
pnsisir in die lopende rekenin~ van die hetalinvs· 

8) Hirr~i,. o:;d er ~luit nit' die vf'Tandf'rin~s in wat in 
hnilf'1:lnr'l o:;(, I~""I' en hatco:; onlo:;taan as gcvole: van 
ilf'rhc-If'c-if' \Vimtr nil!. Oit i .. in sommi~e lande di,' 
l!'ehrllik om 'n propor(innf'lf' eerleelte \'an die her· 
hrlrf'dr win .. l ,. van hllilrland!\.heheeTrfc: "lndcr· 
n"mi nl!' .~ a. .. inkomste on hr\f'2ginl!' in die Inpf"nde 
rrkrnin(! van dic betalinlt~balans na die buiteland 
Inc llit te wvs f'n dit r1an weer a" 'n hpitaalinvloei 
in rfie lraoitaaTrckeninl? a::ln 1(' ~ui . Die herbcle!:!de 
win~ l(' van nndernerninl!~ in rlie buiteland, wat vana( 
rfic hetl'nkke Ian'" heheer worrl. "31 dan as 'n ont· 
v~ nfls tc in dir lnncnrle Tekcnin(! verskvn en 3( 'n 
l.~nit;laluitvlnri in elie kapit"alTckenin~. Hicrdic 
hf'rhpl el'~r windr i~ f'~tcr nil'" in Suid Afrika ~,. 
ht-1~linv.~bRlam il1~e~luil nie. Nelln ~II dit die oor
,,\rol OD rlir lnDt'nri(" rekenin~ kleiner ll:emlla1( het 
(o( le1(orte e:rOltrl en die 'kapitaal invloei grotcr 
(o( ·uitvl"ei klrincrl. 

9) ReJ(~t1'Celc Sf' h"jleland ~c bc\e~~inl! vcnvys. in die
!l!cval van hllilrland(c la ~f('. na die heTe'tlitin~ v",n 
huilt'bnders in ondemenlin~ .. in Suid-I\frika waarin 
buitelanders 'n behercnde belang het. 

ba lans h t Suid-Afrika se goud- en buitelandse 
valutareserwes gedllrende hierdie periode dan oak 
aansienlik afgeneem en aan die einde van Mei 
196 1 het dit slegs R175 miljoen bedl'a, vergeleke 
met R328 miljoen aan die einde van 1959. Tn 
die lig van hierdie skerp daling en die gelyktydi~e 
gUl1!Otigc lopende rckcning van die betatingsbahns 
is daar op 16 JlInie 1961 bcpaal da t buitelanders 
nie die opbrengs wat vCl'kry word uil die verkoop 
van Suid·Afrikaanse aandele aan Suid-Afrikaanse 
im"l'oners uit Suid-Afrika mag repatrieer nie. Die 
fondse is by Suid·Afrikaanse gemagtigde valuta· 
handel.al's gcblokkeer en kon slegs vir herbeleg. 
ging in Suid - Afrikaanse sckuriteite aangewend 
word. Hierdie rraatrecl hct die gewenste uitwer
king gehad en die land 50 goud· en buitelandse 
v.lutareserwes het onmiddellik weer begin styg 
om 'n jaar later op 30 June 1962 op R428 miljoe~ 
tc staan te korn. 

Deur hierdie maatreel is die vcrband wat daar 
IU",cn die Johannesburgsc en Londense Effek te· 
heurse bestaan het. afgcsny. Pryse van Suid· 
Afrikaanse aandele was 01' die Londense Effekte
beurs sedertdien in die algemeen nog altyd laer 
., die pryse van diesel fde crfekte op die .Tohannes
h"r~e Errektebeurs. l-lierdie "prysgaping" wa, 
'\om!i J'orweg so groot soos 25 per!Oent maar her 
tans weer a(geneem tol s l e~s sowat 6 persent. 

Soos die land se goud- en buitc1andse valuta· 
reserWC!i verbeter hetl is die vol .~cnde belangrike 
skemas in werking gestel waardeur die repatriasie 
van bllitelandse fondse deur erfektebeurstransaksies 
weer kon plaasvind : 

(il Gedurende Junie 1962 is die eerste spesiale 
nie-inwoner-obligasies aan nie-inwoners uit
g-ereik. Hierdie skema is reeds onder die 
orrisi;; le kapitaalbewegings hierbo bespreek. 

ni l Gedurende Junie 1962 is daar ook vir die 
c."te keer toekennings onder die permit
"kern" van valutabeheeruerslapping gedoen. 
Volgens hitrdie skern. is daar van tyd tot 
tyd aan sekere goedl(ekeurde Suid·Afrikaanse 
instellin.gs buitelandse valuta toegestaan om 
Suid·Arrikaanse effekte, wat "skaars" wa~ op 
die Tohannesburgse Effektebeurs, 01' die Lon· 
den;e EHektebeurs aan te koop. 'n Gedeelte 
van die verskil tussen die Johannesburgse en 
l.ondense prvse moes deur die Suid.Afrikaame· 
kopers aan die Suid·Afrikaanse Regering oor
betaal word. Verskeie ~evalle het oak onder 
hierdie skema voorgekom waardeur Suid· 
Afrikaanse instellings die beherende helang in 
ondernemings in Suid-Afrika van OOfSese be
leggers oorgeneem het. T oekennings onder 
hierdie permitskema is gedurende Oktober 
1964 opgeskort en die totale toekennin~s 
onder die skema, waarvan gebruik gemaak 
is, het R67 miljoen bedra. 



(i ii) G durelldc Seplcmher 1962 is dic cerstc , ter. 
lingtoekennings onder die arbitrageskema va1l 
unlutabelteeruerslapping gedoen. Volgens 
hierdie skerna is daar van tyd tot tyd sterling. 
bedrae aan Suid.Afrikaan5O makelaars toe· 
gestaan waarmec hulle Suid-Afrikaanse aan
dcle van buitdanders kon terugkoop. Net 
soos in die geval van die permitskema moe:; 
die Suid·Afrikaanse kopers van die effekle ',; 
gcdeelte van die 'vet;ski l tussen die Lonclense 
en Johannesburg,e pry50 van die errekte a"" 
die Suid·Afrikaanse Regering oorbetaal. Die 
skem. is gedurende Augustus 1964 gestaak en 
totale toekennings, waarvan gebruik gemaak 
is, het R79 IT'i lioen bedra. 

Die kapitaaluitvloeiing uit hoofde van effekte. 
beurstransaksies soos aangedui in tabel XXX III B 
kan nOli in die lig van die bostaande skemas 
betel' verduideJik word. Daar is gedurende 1960 
naamlik 'n hoogtepunt van R77 miljoen bereik 
voordat die beheermaalreels ingestel is. Gedu· 
rende 196 1 neem die syfer af na R33 milioen wat 
hoof,aaklik in die eerste helfte van die iaar 
gekonsentreerd was. Ged urende 1962 word die 
verskillcnde skcmas, \Vat hierbo genoem is, in wer
king gestel en die kapiraaluitvloeiing uit effekte· 
beurstransaksies ncem toe rot R49 milioen. Ge· 
durende 1963 bly die skemas almal in werking en 
'n rekord kapiraaluitvloeiing van R89 rnilioen 
vind detJr die effektebeurstransaksies pia as. Gedu
rende 1964 word ommige van die ,kemas weer 
~fgetakel en die uirvloeiing neem af na R43 mil· 
Joen. 

Die korUermtyn buiteiandse taste uon die private 
scktor het van jaar tot jaar heelwat heen-en-weer 
beweeg. 'n Belangrike gedeelte van hierdie buite
land50 laste bestaan uit handelskrediete wat met 
Suid·Afrika se buitelandse handel verband hou. 
Alhoewel daar geen duidelike patroon in hierdie 
bewegings is nie, het die korttermyn buitelanclf)C 
laste van die Suid-Afrikaanse private sektor gedu
rende die nege iaar 1956 to 1964 mer 'n netto 
bedrag van R67 milioell loegeneem. 

Die lallgterm'yll bt~it elandse bates van die pri
,Inte scktor hct sedert 1956 'n taamlike konstante 
iaa riikse styging getoon en het gedurende die 
periode 1956 to 1964 met 'n totale netto bedr2.g 
van R 176 milioell toegeneem. Dit blyk uit label 
XXX III B dat regstreekse beleggi ng" vi,. die 
grootste gedeelte van die netto uitvloeiing verant
woodelik was. Suid·Afrika se langtermyn reg· 
streekse buite'mldsc be/eggings het gedurende die 
periode naamlik netto met R 122 milioen roege
neemJ tcrwyl die netto onre,t;streekse belegging, soos 

10) Re~streekse belegging verwys, in die geval van 
bu itelandse bates, na die belegging van Suid
Afrikannse inwoners in onderneming in die buile 
land waarin Suid-Afrikaners 'n beherende belang 
het. 
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byvoorbccld iCllings Jan buitciatl(.Is(' 1)llderncrnil1gs 
wal nie dcur Suid-Arrikaners behccr word nic, R44 
miljoen bcdra het en elfektebeurstral1saksies

J 
waar

dClIr Suid-Afrikaansc inwoners buitelandse aandeIc 
wat op die Johannesburgse Effeklebeurs genoteer 
is va n buitelanders aankoop, in hierdie gcva l vir'r. 
netto kapiLaaluitvloeiing van RIO mjljoen vera nt
woordelik was. Dit blyk dat die norma Ie uir· 
breiding van Suid·Afrika se buitelandse handel ell 
van die aktiwiteilc van builelandse filiale van 
Suid·Afrikaanse ond rnemings nuwe langtennyn 
beleggings uit Su id·Afrika van gemiddeld ongc· 
veer R20 miljoen per jaar vereis. 

Die korttermyn buitela71dse bates uan die prillaff! 
sektor het geen noemenswaardige veJ'anderings 
andergaan nie. Oak in hierdic geval speel hall
delskrediete 'n belangrike rot. In IOtaal het die kart. 
termyn buitelandse bales van die private sektor 
gedurende die nege iaar van 1956 to 1964 netto 
met sawat R44 miljoen toegcneem alhaewcl clit 
in sommige jare netta oak aIgeneem het. 

OPSOMM1NG EN GEVOLGTREKK INGS 

(i) Gedurende die nege jaar 1956 tot 1964 he! 
daar in lotaal In netto kapitaaluitvloeiing ten 
hedrae van R41 4 miljoen in Suid·Afrika ,e 
bClaling.balans voorgekom. Hierdie totale 
uitvloeiing is die netta resultaat van In kapi. 
taalinvloeiing ten bedrae van R32 milio"n 
na die Suid-Afrikaanse offisiele sektor en In 
kapitaaluitvloeiing ren bed rae van R446 mil. 
joen vanaf die SlIid-Afrikaanse private sektor, 

(ii) Die totale kapitaalbewegings het gedurencle 
hierdie periode j\ewoonlik in Suid·Afrika 50 
guns verander as die lopende rekening van dif' 
betalingsbalans versleg het. Die verbetering 
het sowel in die offisiele as in die private 
kapitaalbewegings voorgekom en is gedcelte· 
lik aan doelbcwlIste optrede van die rnone
tere outorileitc toe te skryT maar is gedceltelik 
ook outonaom van aard. 

( iii) Die Suid·Nrikaanse Regering het gedurende 
die iare 1958, 1959 en 1960 nCllo meer 01' 
bwtelandse lenings getrek as wat hy daarop 
terugbetaal het, maar het in die jare 19.1)6, 
1957 en 1961 tot 1964 iaarJiks meer 01' buite· 
landse lenings afberaal as wat daarop getrek 
is, sodat die Regering sc buitelandse las tell 
opsigte van langlermynlenings geclurende die 
pcriade met angevecr R32 miljaen vermindt;r 
is. Gedurende 1962, 1963 en 1964 het die 
Regering egter spesiale nie-inwoner-obljgasics 
ten bed rae van RtJ·5 rniljaen aan buiteJanders 
uitgereik waarvan sowat RIO miIjoen teen dir:: 
einde van 1964 weer afgelos is. In rotaal 
het die Regering so langtermynverpligrings 
teenoor bu itelanders ~edurende clie r~rinrJc 
dus min verander. 



(iv ) Die Suid-Afrikaanse priva te sektor het gedu
rcnde die nege jaar 1956 tot 1964 netto terug
betalings ten bedrae van R243 miljoen op sy 
bll iteIandse skuld gedaen Cn self netto nuwe 
heleggings ter waarde van R220 miljoen ill 
cli,· buiteland gemaak. Wegla tings en fOllte 
in die hctalingsbalansramings clui egtcr rJ aar~ 
op dal d ie private sekto l' 'n ongeidcntifiseerdt.! 
kapitaa li nvloeiing ter waarde van R1 7 miljoen 
gedurende die periode van die buiteland of 
ontvang het sodal claar in totaal 'n netto kapi
laalbedrag van R446 miljoen vanaf die Suid
Afrikaansc private scktor na die buitelaJld 
gevloei het. 

(v) Die aa nsicnlike netla afloss ing van buite1andse 
verpligtings (waarby herbelegde winste deur 
buitclanders nie in berekening gebring is 
nie) het plaasgevind ten spyte daarvan dOl 
builela nders gedurende die periode netto 
nuwe bcleggings ter waarde van RIOt miljoclI 
in Suid-Afrikaanse ondernemings, wat dellr 
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hulle beheer word, gemaak het. D.ar het 
dus 'n aansienlike onttrek.king van onreg
streekse buitelandse beleggings uit Suid-Afrika 
plaasgevind, veral deurdat buitela nders Suid
Afrikaanse aandelc, wat voorheen deur hulle 
~eho ll is, op die Johannesburgse of Londense 
Erreklebcurs aan Suid-Afrjk~ansc inwoners 
verkoop het. Of> hicrdie laasgenocmde WY:5C 
is daar gedurende die nege jaar 1956 to 1964 
netto R357 miljocn aan buitelandse fondse 
vanaf die Suid-Afrikaanse private sektor ont
trek. 

(vi) T en einde die normale uitbreiding van onder
nemings in die buiteland, wat vanaf Suid
Afrika beheer word, te finansier en Suid
Afr ika se buitelandse handel verder te ont
wikkel, het die Suid-Afrikaanse priva te seklor 
gedurende die periode 1956 to 1964 gemid
deld jaarliks ongeveer R20 miljoen nuwe 
la ngterll1yn buitelandse beleggings gemaak. 
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CAPITAL MOVEMENTS IN THE SOUT H AFRICAN BALANCE OF PAYMENTS 

FOR THE YEARS 1956 TO 1964 

by C. L. STALS 

INTROD UCTION 

Although the Reserve Bank's official balance 
of payments statistics go back as far as 1946, 
details of the various items on the capital account 
are only available as from 1956. Before the latter 
year the pr ivate capital movements were obtained 
as a balancing item in the balance of payments 
es timates and therefore included the balance of 
all the errors and omissions in the calculations. 
During 1957 the Reserve Bank conducted a census 
of all South Africa's foreign liabilities and assets 
as at the end of 1955 and 1956' and the results 
of this survey were used to determine the capital 
movements for 1956'. The figures for subsequent 
years were based on annual and quarterly sample 
surveys of foreign liabilities and assets. Detai!s 
of the capital movements for the years 1956 tJ 
1964 appear in Tables XXXIII B and XXXIII C 
of this Quarterly Bulletin. I t is the purpose of 
this article to explain and analyse the meaning 
and significance of the statistics in these two 
tables. 

1) The final results of this census were published as a 
supplement to the Reserve Bank's QuaTt~rly Bull~· 
tin of Statistics for December, 1958. 

2) The capital movements in the balance of payments 
nonnally arise from changes in the foreign liabili· 
ties and assets of South African residents. An 
increase in the foreign liabili ty of a resident of 
South Africa will show up as an inflow of capital 
in Sou th Africa's balance of payments, while a 
decrease in a foreign liability will appear in the 
balance of payments as a capital outflow. An 
increase in the foreign assets of a South African 
resident wi ll be entered as a capital out flow in the 
balance of payments, while a decrease in a foreign 
asse t will give a capital inflow. By measuring the 
foreign li abilities and asse ts of South African resi· 
den ts at two differen t dates, the net capital move· 
ments during the period between the two dates 
can be determined from the changes in the liabili. 
ties and assets. This method of measuring capital 
movements thus resul ts in entries for net changes 
in assets and liab ilities in the balance of paymen ts. 
If one organisation should , e.g., obtain a new 
foreign loan during a particular period and another 
organisa tion should repay a similar amount on a 
foreign loan during the same period, the net capital 
movement will be zero. Capital inflows and out
flows that change the foreign liabilities or assets of 
South African residents and are classified in the 
same sector during a certain period are offse t 
against each other in the balance of payments for 
that period and onl y the net result is shown. 
Not all the changes in fo reign liabilities and assets 

REVIEW OF TOTAL CAPITAL 
MOVEMENTS 

For the purposes of this article, the items on 
the capital account of the South AIrican balanco 
of payments are firstly summarized under three 
major categories, viz. official capital movements 
which affect the foreign liabilities and assets of the 
Sou.th African official and banking sector', private 
capItal movements which are associated with the 
foreign liabilities and assets of the South AIrican 
private sector, and changes in the country's gold 
and foreign exchange reserves~. The latter changes 
indicate the net result of all the other items of 
the balance of payments during the periods con
cerned and are not disc.ussed in particular in 
this article. 

Due to the fact that the figures for priva te 
capital movements are based on sample surveys, 
the errors and omissions in the balance of pay
ments estimates are frequently included under 
capital movements for purposes of analyses. This 
procedure is based on the assumption that the 
balancing item consists of private capital move
ments, which are not covered by the sample sur· 
veys. Although such an .assumption may not 
always be correct on account of possible errors 
in the other items of the balance of payments, 
the errors and omissions in the balance of pay
ments estimates for 1956-1964 have, nevertheless, 
been added to the private and official capital 
movements in Table I beldw to obtain the total 
capital movements in South Africa's balance of 
payments during this period. 

are, however, included in the balance or payments 
as capital movement s. The relation between a. 
sta tement of foreign liabilities and assets and the 
balance of payments was discussed in an article 
in this Bulletin for December, 1964: Changes in 
the Foreign Liabilities and Assets 01 South Africa 
du ring the r~ar 1963, by C. L. Stab and D. 1. 
Uys. 

3) For th is purpose the South African official sector 
includes the South African Reserve Bank, the com· 
mercia I banks and the central Government. The 
private sector includes all other South African 
organisations and individuals . 

4) The change in the gold and foreign exchange re· 
serves during any period is obtained as the total 
change during that period in the gold holdings of 
the Reserve Bank and the commercial banks plus 
certain other foreign asse ts of the Reserve Bank 
the commercial banks and the Government. ' 
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T nMc I. S II1HnUII]' of SOUl It Africa's Bnlall cc til Jlfl)·mnils l or Ilt r ')'flItX 19,';a to 19tH 
(R millions) 

Items (net) 1956 1957 
Total Curre1lt Acco llnt ... . ..... - 11 
Capital M ovementst 

Official Capi tal Movements 21 
Private Capi tal Movements 2+ -61 
Errors and Omissions ... - I - 10 

Total Capital Movements ...... 23 -50 
Change in Gold and Foreign 

Exchan'ge Reserues~ -23 61 

t Outflow = -; inflow = + 

It appears from Table I that for the period 
1956 to 1964, a total annual net inflow of capital 
from abroad to South Africa occurred during the 
two years 1956 and 1958 only, while a net outflow 
of capital was registered during each or the re
maining s('ven years. The largest annual nc~ 
inflow took place during 1958 when R 162 million 
flowed into the country ,,,,hi le the largest annual 
net outflow was registered during 1960 when 
R 153 million left the country. During the period 
of nine years taken ~ s n whole there occurred a 
total net capital outflow of R414 million. 

If the capital movements are brought int('l 
relation with the other items of the balance of 
payments, it will be noted that the largest annual 
net inflow of capital coincided with the largest 
annual deficit on the current account, while the 
second largest net outflow, viz. R 120 millicJI1 
during 1962, coincided with the largest current 
surplus. The largest annual net capital outflow 
which occurred during 1960 can be regarded a., 
an abnormal phenomenon for this purpose as it 
was affected by internal political unrest and the 
subsequent confidence crisis. If this abnormal vear 
is disregarded, there appears to be a general 
tendency since 1958 for the capital movement, 
to improve as the current account deteriorates, 
and vice versa . The annual fluctuations in the 
change in the country's gold and fore i.~n e'Xchange 
reserves are consequently smaller than the fluctua· 
tions in the total of the current account. This C(ln 
be ascribed 0 the following reasons: 

(i) The total of the current account and the 
total net capital movements are both influ
enced and, to an important extent, deter
mined by conditions in the internal economy. 
South Africa's imports usually increase with 
a revival in the internal economy, with a 
resultant deterioration in the total of the 
current account . Subsequently, the internal 
liquidity position may tighten so that ""ist-

1958 1959 1960 1961 1962 1963 196+ 
- 153 166 21 203 308 148 -56 

79 -32 12 - 13 -56 13 8 
59 -39 - 152 -65 - 75 - 97 - 57 
2+ - 15 - 13 - 18 11 23 16 

162 - 86 - 153 -96 - 120 - 61 -33 

- 9 - 80 132 - 107 - 188 -87 89 

o 1I1crease = -; decrease = + 

ing and new South African organisations 
which are associa ted with foreign institutions, 
may be inclined to make relatively morc use 
of foreign sources of finance and relatively 
less of domestic sources to finance a larger 
local investment in stocks, turnover or plant. 
The revival also increases the profitability of 
South African undertak ings and in th is way 
encourages foreign investment in the count ry. 

(ii ) The monetary authorities ca n, to some ex tent, 
adapt the official capital movements w 
changes in the position of the current account. 
Drawings on the International Monetary 
Fund and on certain oth er foreign loans ar!!, 
for example, usually made at times when th:! 
current account deteriorates, while repay
ments take place when the current account 
improves again. During th e period 1956 t" 
1964 the largest annual net official capital 
il1flow and the lar/lest current deficit both 
occurred in 1958 while the largest net official 
capital outllow and the largest current surplw 
were both registered in 1962. 

(iii ) The forei/ln exchange control regulat ions re
garding private capital movements have been 
applied, since June, 196 1, in such a wav 
that the repatriation of foreign funds from 
South Africa have been adapted to the avail 
ability of foreign exchange and therefore, tl) 
a certai n ex tent, to the position of the cur
ren t account. 

Regarding the composi tion of the capital move
ments as summarized in T able 1 it can be noted 
that the private capital movements played a 
dominating role durin/! the years 1956 to 1964. 
If the errors and omissions are included under 
the private capital movements, there occurred a 
total net outflow of R446 million from the South 
African private sector during the nine years as a 
whole. A net outflow of capital from the priva te 
sector was recorded for every year since 1959. 
The annual official capital movements, however, 
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fluctuated from year to year and registered a net 
inflow of only R32 million over the nine years 
as a whole. 

OFFICIAL CAPITAL MOVEMENTS 

Details of official capital movements and flue· 
tuations in South Africa's gold and foreign ex
change reserves appea.T as changes in the foreign 
liabilities and assets of tile South African official 
sector in Table XXXII I C of this Bulletin. These 
data, with the exception of the changes in the 
country's gold and foreign exchange reserve';, 
are summarized in Table 2 below. 

Th e long-term foreign liabilities of the official 
sector consist of long-term foreign borrowings of 
the central Government, the Reserve Bank and 
the commercial banks and of foreign capital in
vestments in the stock, shares Of branch balances 
of the South African Government, the Reserve 
Bank and the commercial banks. During 1958, 
1959 and 1960 the Government's drawings on 
long-term foreign loans exceeded repayments and 
during these three years the central Government's 
foreign liability in respect of long-term loans in
creased by about R68 million' . New loans were 
obtained during this period from the International 
Bank for Reconstruction and Development and 
from various American and Swiss banking institu
tions, while public loans were also issued in thE' 
United States of America and tM United King
dom. 

During each of the years 1956 and 1957 and 
1961 to 1964 the Government's repayments 0 11 

foreign loans C'Xceeded drawings with the result 
that its foreign liability in respect of long-term 
loans showed a net decrease of about R 100 m:l
lion' during these years. This substantial capital 
ou tflow arising from repayments on foreign loans 
by the Government was made possible by the largp 
surpluses that were obtained on the current 
account of the balance of payments during the 
years 196 1, 1962 and 1963. A part of this capita! 
outflow arose through repayments on revolving 
credits and other foreign loans, which could he 
drawn on again at a later stage. 

The other long-term foreign liabilities of the 
central Government, which are not classified as 
loans in Table XXXIII C, consists of Government 
stock that appear on the South African register, 
but are held by foreigners. These liabilities de
creased during 1959, 1960 and 1961 , hut increased 
ag-ai n during 1962, 1963 and 1964', when the 
Government issued non-resident bonds to foreign
ers who wanted to repatriate funds which they 
had previously invested in South African securi
ties. As will be explained in more detail below, 
the exchange control regulations were extended 
on 16th June, 1961 , to dealings in South Africall 
securities between the Johannesburg and foreign 
stock exchanges. Foreigners were not allowed to 
repatriate the proceeds accruing to them from the 
sales of South African securities to South African 
residents. It was initially determined that these 
funds had to be deposited in a blocked account 

5), 6) and 7) As indicated in the fint two lines ;J nder 
the item "Long-term Liabilities" in Table 
XXXlIl C. 

T able 2. Net Officia l Capital M ovementst in South Africa's Balance of Pal'ments for 
the 'Years 1956 to 1964 (R millions) 

Items 1956 1957 1958 1959 1960 1961 1962 1963 1964 
Foreign Liabilities: 

Long-term· ... ._- -3.4 7.9 28.8 21.5 11.8 -3 .7 - 25.6 - 13.8 - 2.3 
Short-term ...... 4.7 13.6 39.0 - 13.9 10.3 14.7 - 11.4 22.9 17.8 

Total 1.3 21.5 67.8 7.6 22. 1 11.0 -37.0 9.1 15.5 
Foreign Assets ~ 

Long-term - 1.2 11.0 - 39.7 -0.9 - 1.7 - 3.6 -0.3 - 5.3 
Short term ...... 0.2 - 9.3 - 22.0 - 16.0 4.2 - 2.9 

Total 1.0 11.0 - 39.7 - 10.2 -23.7 - 19.6 3.9 -8.2 
Grand T otal ...... 0.3 21.5 78.8 - 32.1 11.9 - 12.7 - 56.6 13.0 7.3 

t Outflow - -; inflow - + . 
• All capital movements with an tniginal maturity of more than 12 months are defined ., 

long-term and the remainder as short-term. 
t It will be .noted if the data in T able. 2 ar e compared with those shown in Table XXXIII C 

~hat all figures, In the case of foreIgn assets, have inverse signs in the two tables. ThIS 
~s due to th~ fact that an increase in a foreign asset signifies a capital outflow and is shown 
tn. Table 2 l;t t~e same way as a decrease in a foreign liability, viz. with a minus sign (but 
with a plus SIgn III Table XXXIII C to indicate the increase in the foreign asset) and vice 
versa for a decrease in a foreign asset. 



with an authorised dealer in foreign exchange 
and cOllld he re· in ve~ t ccl o nl y in securities quoted 
on the JohaJlllcsburg Stock Exclwngc. During 
1962 various schemes were anno unccd in terms 
of which these fund s could again be repatriated. 
One of these schemes (the other will be discussed 
below) allowed foreigners to invest the proceeds 
from the sa les of South African securities to South 
African res idents in special non-resident bonds o r 
the Government. The rirst issue of these special 
bonds were made during June, 1962, and they were 
repayable in five equal annual instalments. These 
issues continued up to July, 1963, and foreigners 
invested a total amount of R 18 million in the 
non-resident bonds. 

Durint! September. 1963. new non-resident 
bonds were issued to foreigners with the same 
purpose, but which were repayable in three equal 
annnal insta lments. These issues were closed in 
March, 1964, and by that time foreigners had 
invested a total amount of R26 million in them. 
Since August, 1964, non-resident bonds were 
issued on a tender basis to foreigners, the bonds 
being repayable at pal' a fter five years. Up to 
the cnd of 1964 approximately R I t million of 
these tender bonds had been issued, so that tho 
total investment by foreigners in the special bonrls 
issued by the Government during 1962, 1963 and 
1964 amounted to about R45 million. Approxi
mately R I a million had been repaid to the foreign 
holders of these bonds by the end of 1964. 

Although the investment by foreigners in the 
non-res ident bonds does not represent new capital 
from abroad but merely implies a switch of funds 
which were previously in vested in other South 
African securities, it is nevertheless included in the 
balance of payments as a capital inflow to tI,e 
official sector and as a capital outflow from the 
private sec tor. The reasons for this procedure 
are the following: 

(i ) The foreign funds a re, in fact, withdrawn 
from the South African private sector. Not 
only are the fund s transferred from one sector 
to another, but the nature of South Africa's 
foreign liabilities also changes completely. /\ 
liability in respect of shares in a company il. 
the private sector) without any contractual 
obligation regarding repayment or interest, 
is shifted to a loan of the central Govern
m ent on which interest must be paid and 
which is repayable at a fixed date. 

(ii ) If these tra nsactions should be excluded from 
the bala nce of payments, it would be neces 
sary to identify them separately at all stages. 
It would, for €'xample, be required to split 
the sales of foreigners on the Johannesburg 
Stock Exchange between those of which the 
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rrnff'f'd s will Ill' im T .... tt ·d in tH l IH 'C'"idrn t 
Iionus. ;lIld all o ther ,,: .I, 's. Ally de ta iled 
analysis of stock exchange transactions, e.g. , 
in respect of the countries of residence of til l' 
foreign sellers, will become more complica ted 
by such splits. 

It will be noted from T a ble XXXllJ C of this 
Bullet in that the Reserve Bank's long-term fore ig n 
liabilities changed significantly during the years 
1962, 1963 a nd 1964 only. During 1963 the 
Reserve Bank carried the lia bili ty of a drawing of 
about R7 million on the revolving credit faci lities 
made ava ilable to South Africa by a group of 
America n banks. This loan was repaid during 
1963 while the Reserve Bank again made a draw
ing o f R 7 mill ion on it during the last quarter 
of 1964. 

Th e lon rr-term fore ign Iiabi lj ties of the South 
A rrican commerc ial banks increased by a nl!t 
alllount o[ R25.6 mill ion duri ng the nme years 
under review. This increase mainly reflects new 
investments by the overseas controlling compani f'!' 
in their South Arric~ n commercial hank snhsidi
ari C's to fiuance th" long'-trrm f"x pansioll o f lhcsr 
('I'ganisations. 

Tlt e short-t erm Inrei,!{f/ /ia.bi/irh!.( nl tl/{: olficia / 
J('ctor include, firstly, important capital movC
ments arising from changes in South Africa's 
short-term liabilities vis-a-vi.r the International 
M onetary Fund. The South Africa n Government 
drew R25.9 million on Sou th Africa's drawing 
fac ilities with the J nternatio nal Monetary Funn 
during 1958 and repaid the total a mount again 
during 1959. The drawing took place as a result 
of the substantia l defi cit on th e current account 
during 1958 while the repayment coincided with 
a substantial current surplus in 1959. The Re
serve Bank again made use of these facil ities 
during 1960 a nd 1961 a nd drew R26.8 million 
in total from the I.M.F. This amount was repaid 
in full during 1962. The current account of South 
Africa's balance of payments did not, however, 
show a deficit during 1960 and 1961 , as during 
1958 when the previol1 s loan was obtained from 
the l.M.F., because the drawings in the former 
years were necessi tated by the substantial outflow 
of ca pital from South Africa that occurred during 
this period. 

Another important change in South Africa'!, 
short-term liabi li ties to the International Mone
tary Fund occurred during 1959, when South 
Africa's quota in the T.M.F. was increased by 
R35.7 million to RI07. 1 million. South Africa 
had to transfer 25 per cent of the increase in the 
quota, or R9.2 mi llion, in gold to the I.M.F ., 
while the other 75 per cent, i.e. R26.5 million, 
represented an inc rea~c of South Africa's liabil!ty 
in South African currency to the l.M.F. 



TIle "Otht:r" shan-term foreign liabilities of 
the . Government, which changed substantially 
d~r~ng some yea~s, conslSt mamly of trade credits 
anSIng from forelbTJ1 trade transactions of Govern
ment Departments. 

The Reserve Bank made various drawings and 
repayments during the period 1957 to 1961 011 

a short-term loan obtained from an international 
banking institution. The loan, which amounted 
to R14.3 million in total, was fully repaid during 
1961. I 

The last figure of significance under the short
term foreign liabilities of the official sector is that 
in resp~ct of 'Co~mer~ial banks. It consists mainly 
of foreIgn depOSIts wIth South African commercic11 
banks and increased in total from 1956 to 1964 hy 
R7.6 millIon. It will be noted in Table XXXIII C 
however, that these liabilities increased in som~ 
years and decreased in others. 

The long-term 10reig11 (Wets 0/ the ol/icial sector 
showed several notable changes during the period 
1956 to 1964. The most important took place 
dUring 1959 . when South Africa's subscription to 
the InternatIonal Monetary Fund was increased 
by R35.7 million. South Africa's subscription 
~ayments to the International Finance Corpora
tion dUring 1957 and to the International Develop
ment Association during the years 1960 to 1964 
are also reflected in Table XXXIII C as increases 
in the foreign assets of the Government. In addi
tion, the Government redeemed a foreign sinking 
fund of RlO million during 1958. 
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The .long-term foreign assets of the Reserve 
Bank and the commercial banks did not show 
any significant changes during the mne years 
under review. 

The short-t .. m foreign rusets of the official 
sector, which are not included in the country's 
gold and foreign exchange reserves, originate from 
payments in respect of foreign trade transactions 
of Government Departments. 

PRIVATE CAPITAL MOVEMENTS 

Details of private capital movements appear 
as changes in the foreign liabilities and assets of 
the South African private sector in Table 
XXXIII B of this Bulletin. These data are sum
marized in T able 3 below. In accordance with 
the explanation given above, the errors and 
omissions in the balance of payments estimates 
have been added to the statistics of T able 
XXXI II B to arrive at the total private capital 
movements. 

It has been mentioned before that a net capital 
outflow of R446 million occurred from the South 
African private sector during the nine years 1956 
to 1964'. It call be deduced from Table 3 that 
R24·3 million of this amollnt reduced the foreign 
liabilities of the South African private sector 

while R220 million increased the foreign assets 
of the private sector. Errors and omissions aC
counted for a net inflow of RI7 million over tho 
period as a whole. 

The long-term foreign liabilities of the private 
sector accounted for a substantial capital outflow. 
In tltis regard it is of particular significance, 
however, to consider each type of long-term 
liability that is distinguished in Table XXXIII B 
by itself. It will then be noted that di1·ect foreign 
i1lveslm e1lt9 in South Africa increased by. a net 
amount of RlOI miIJion during the years 1956 
to 1964 while non-direct foreign investment de
creased by R54 million, and stock exchange tran'
actions, wh.ich can also be regarded as non-direct 
invesLment, accounted for a net capital outflow 
of R357 million. Stock exchange transactions 
lluough which foreigners sell shares in South 
African companies on tbe Johannesburg Stock 
Exchange to South African residents, therefore, 
accounted for the largest contribution to the 
repatriation of foreign funds from the South Afri
can private sector. 

Although a net capital outflow occurred through 
stock exchange transactions during each of tbe 
years 1956 to 1959 it was only during 1960 and 
the first half of 1961 that this capital outflow 
assumed undue proportions. Notwithstanding a 
sound position on the current account of the 
balance of payments, South Africa's gold and 
foreign e.xchange reserves decreased substantially 
during this period and amounted to R175 million 
at the end of May, 1961, compared with R328 
miJlion at the end of 1959. In tbe light of thi:< 
sharp decrease and the simultaneously favourable 
current account of the balance of payments, it 
was decided as from 16th June, 1961, that foreign
ers could no longer repatriate ti,e proceeds from 

8) This figure does not include changes in the foreign 
liabilities and assets arismg from reinvested 
profits. It is customary in some countries to include 
a proportionate share of the reinvested profits of 
foreign controlled organisations as investment 
income payments to the rest of the world in the 
current account of the balance of paymenta and 
again as an inOow of capital in the capital account. 
The reinvested profits of foreign organisations con
trolled by residents of the country concerned will 
then be included as investment income receipu 
in the current account and again as an outflow 
of capital in the capital account. These reinvested 
profits are not included in the South African 
balance of payments. The net effect, if included, 
would have been to decrease any current surplus 
(or increase a current deficit) and to increase a 
net capital inflow (or decrease a net capital out
flow) . 

9) Direct foreign investment refers, in the case of 
foreign liabil ities, to the investment of foreigners in 
organisations in South Africa in which foreigners 
have a controUing interest. 
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Table 3." Net Priuate Capital M OlJem Oils in South Africa's Balance 0/ Paymenls /0/ 
the years 1956 t o 1964 

(R millions) 

Items 1956 1957 1958 1959 1960 196 1 1962 1963 1964 
Foreign Liabilities: 

Long-term 35 - 19 38 - II - 105 -28 -58 - 124 - 38 
Short-term 27 - 14 47 4 - 12 -4 - 3 35 - 13 

T otal 62 33 85 7 11 7 32 - 6 1 -89 - 51 
Foreign Assets: 

Long-term - 36 -27 -23 -30 - 24 - 12 - 24 - 12 12 
Short-term - 2 - 1 - 3 - 2 -1 1 - 21 10 4 - 18 

T otal -38 --28 26 - 32 -35 - 33 - 14- - 8 - 6 
T otlll: Identified Capital 

Movements 24 -61 59 --39 - 152 -65 - 75 - 97 -57 
Errors and Omissions --- - I -10 24 - 15 - 13 - 18 11 23 16 
Grand T otal ...... ...... 23 71 83 54 165 83 - 64 - 74 -41 

• The footnotes to T able 2 are also ap plicable to this table . 

the sales of South African securities to South 
African residents. The funds were blocked with 
South African authorised dealers in foreign 
exchange and could be reinvested on ly in quoted 
South African securities. This measure had the 
desired effect and the country's gold and foreign 
exchange reserves increased subsequently to reach 
a total of R428 million a year la ter on 30th June, 
1962. 

By this measure the close connection that existed 
between the Johannesburg and London Stock 
Exchanges was severed. The prices of South 
African shares have ever since been lower in 
general on the London Stock Exchange than those 
for the same securities on the Johannesburg Stod: 
Exchange. ihis "price gap" was at times as large 
as 25 per cent, but recent figures showed a diC
ference of only about 6 per cent. 

As the country's gold and foreign exchange 
reserves increased the following schemes were put 
into operation in terms of which foreign fund., 
could again be repatriated through stock exchangc 
transactions: 

(i) During June, 1962, the first special non
resident bonds were issued to foreigners. This 
scheme was discussed under the official capi
tal movements above. 

(ii ) During June, 1962, the first allocations were 
made under the permit scheme 0/ exchange 
control relaxation . J n terms of this schenlc 
foreign exchange was provided from time to 
time to approved South Mrican institutions 
to purchase South African securities which 
were "scarce" on the Johannesburg Stock 
E'Xchange, on the London Stock Exchange. 
A portion of the yield resulting from the 
difference bctwccn thc Johannesburg and 
London prices had to be paid over to the 

South African Government by the South 
African resident purchasers under th is 
scheme. Several cases were approved which 
enabled South African resident institutions 
to take over the controlling interest in organi
sations in South Africa from overseas in
vestors. Allocations under the permit schem~ 
were suspended. during October, 1964, and 
the total alloca tIOns which had been utilised 
by then amou ntcd to R67 million. 

(iii) The fi rst sterling allocations under the arbit
rage scheme of exchange control relaxation) 
wcre made during September, 1962. In 
terms of this scheme sterling amounts were 
allocated from time to time to South African 
stockbrokers to enable them to repurchase 
South African sha res from foreign holders. 
The South African purchasers again had to 
pay over to the South African Government 
a certain port ion of the amount resulting
from the difference between the London and 
Johannesburg prices of the securities. This 
scheme was suspended du ring August, 1964, 
and the total a llocations which had been 
utilised by then amounted to R79 million. 

The capital outflow through stock exchango 
transactions as refl ected in T able XXXIII B can 
now be described with reference to the above 
schemes. The outflow reached the high level of 
R 77 million during 1960 before exchange control 
was extended to dealings in securities. Durinq-
1961 it decreased to R33 million, which was 
mainly concentrated in the first half of the year. 
During 1962 the various schemes described above 
came into force and the capital outflow arising 
from stock exchange transactions increased try 
R49 million. During 1963 thc schemes remained 
ill force and a record capital outflow of R89 



million occurred through Stock Exchange trans
actions. During 1964 some of the schemes were 
abrogated and the outflow decreased again to R43 
million. 

The short-term foreign liabilities of the private 
sector fluctuated widely from year to year. Trade 
credits form an important part of these liabilities 
and are related in a large part to South Africa's 
foreign trade. Although no definite tendency j~ 
revealed by the yearly fluctuations, the short-teno 
foreign. liabilities of V1e South African private 
sector mcreased by a net amount of R67 million 
during the nine years 1956 to 1964. 
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The long-term foreign assets of the private 
sector were responsible for a fairly constant annual 
capital outflow since 1956 and increased by a 
total net amount of R176 million during the 
period 1956 to 1964. It can be seen from Table 
XXXIII B that direct investment 10 accounted for 
the major part of the outflow. South Africa's 
long-tenn direct foreign investment increased by 
R1~2 million during the period, while the net 
non-direct foreign investment amounted to R44 
million, and stock exchange transactions, through 
which South African residents purchased foreign 
securities quoted on the Johannesburg Stock 
Exchange from foreigners, were responsible for a 
net outflow of RIO mill ion. Judging by these 
figures, it would seem that the normal expansion 
of South Africa's foreign trade and of the activi
tics of foreign subsidiaries of South African organi
sa tions require an average new long-term invest
ment from South Africa of about R20 million 
per year_ . , 

The short-term foreign assets of the private 
sec l or did not undergo any significant changes. 
Trade credits also played an important role !!1 
this regard. The total short-term foreign assets 
of the private sector increased by R44 million dur
ing the nine years 1956 to 1964, although net 
decreases were recorded during some years. 

SUMMARY AND CONCLUS IONS 

(i) SOllth Africa's balance of payments for the 
nine years 1956 to 1964 included a total net 
capital outflow of R414 million. This total 
outflow is the net result of a capital inflow 
of R32 million to the South African official 
sector and a capital outflow amounting to 
R446 million from the South African private 
sector. 

(ii ) The total capital movements usually changed 
in South Africa's favour at times when the 
current account of the balance of payments 

10) Direct foreign investment refers. in the cas,: of 
foreign assets. to the investment by South Afncan 
re.<lidents in organi satiOn! in foreign countrieA. in 
which SOlll!. Afril'au residents have a conlrothnK 
inlcrc:;t. 

deteriorated. The improvement usually took 
place both in private and official captial 
movements and is partly attributable to the 
timing of drawings and repayments on foreign 
loans by the monetary authorities, and partly 
to forces of an autonomous nature. 

(iii) The South African Government's new draw
ings On foreign loans e'xceeded its repayments 
during the years 1958, 1959 and 1960, but 
during the years 1956, 1957 and 1961 to 1964 
the total repayments were more than the 
drawings, with the result that the Govern
ment's foreign liability in respect of long
term loans decreased by R32 million during 
this period. During 1962, 1963 and 1964 the 
Government, however, issued special non
resident bonds amounting to R45 million to 
foreigners. Up to the end of 1964 about 
RIO million had been repaid on these bond,. 
In total, the Government's long-term liabilities 
to foreigners showed little change during the 
period as a whole. 

(iv) The South African private sector repaid a 
net amount of R243 million on its foreign 
debt during the nine years 1956 to 1964, 
and at the same time made net investments 
of R220 million in foreign countries. Errors 
and omissions in the balance of payments 
estimates indicate, however, that the private 
sector received a net unidentified capital 
inflow of about R 16 million during the 
period from abroad so that a total net amount 
of R446 million left the South African private 
sector. 

(v) The substantial net repayment on private 
foreign debt (which does not include the re
invested profits of direct investment organisa
tions) took place despite the fact that foreign
ers made net new inve~tments totalling RI01 
million in South African resident organisa
tions controlled by them. A substantial 
repatriation of non·direct foreign investments 
therefore occurred during this period, especi
ally through ti,e sales by foreigners of South 
African shares on the Johannesburg or 
London Stock Exchanges to .South African 
residents. In this way foreigners withdrew 
about R357 million of funds from the South 
African private sector, 

(vi) The South African private sector invested on 
average approximately R20 million per year 
in long-term foreign assets during the period 
1956 to 1964. This was necessary to finance 
the expansion of foreign undertakings con
trolled from South Africa and to expand 
South Africa's foreign trade. 



" ·-SOUTH AU<ICAN HESERVI!: BANa 
(R mi llions) 

LIABILITIES - LASTE 

I -
ToLaI 

DEPOSJTS Liabilities 
End of~ DEPOSITO'S or Asaeta Gold Coin 
End- Nnt,eH in Tatale 8nd 

Circulat ion' ProvinCia l taste Bullion' 
Note in Cellfral 
omloopl BunkeI'M Government 

Admini·trR- of bat·eA Goudmunt Foreign Bi l I, .. tionl'; Otller en Buitolanrl 
BnnkieN!· Seutrale Provin", iale Ander Htuafgoud· wiB8ela 

r~12f'1ring Administ nu~if;: 
-- - -----

ID3S- Dec./Delt. 38·6 48·8 3·4 0·4 5 · 8 103· 7 . 77·2 15·2 

1949-Doo· /068. .. . .. .. 137·0 107·9 7 · 3 2·4 12 ·(1 301·2 90'8 114·3 
1 950-Dec.IDe~. ... ... 162·9 133 ·8 GO·9 4·4 18·7 390·2 139·5 188·3 
195 J- Dec. / Des. .. . ... 171·5 84·6 35·4 2·5 6·3 340·4 134 · 7 13 1·7 
1952- Dec./Des. .... . ... 183·6 93·6 41 . I 3· 1 6·0 375·6 120 · 5 138 · 0 
Itl53-Dec./Des. 199· 4 89·2 H'9 3·6 7·5 346·2 124· 9 72'4 
1!l64-0ec./Des. .... ... 21\ . I 9 1·3 49· I 2·0 3·9 :~!Jf;./j 14 1· I 144·0 
1965-Dec./ Des. .. 222·4 89·5 37 · 2 0·3 4·6 380'8 150·3 9 1· 0 
1056 - Dec./Des. .. 2:15· 3 93·' 41·5 0·2 4·7 407·7 158 · 7 83 '7 
1 957-Dec·/ Df>~. .. .. 241·2 93·9 12 ·6 O· I 5·2 396· 1 153·5 27 · 4 
I 958- 0 ec./Des. 242·8 93·9 17·9 1·0 4 ·4 398·0 149 ·9 38·7 
I 959- Dec./D". .... .. .. 241·8 97 · 4 68·8 1·0 5 · , 454·3 168 · 9 96·0 
I 960- Dec. / Des. .... -... 243·2 08 · . 39·5 (J·5 18· I 47~'6 126·t -
1961-Dec·IDee. .... ... 255 · 4 101 · 7 60·3 2·5 :.4 · .. 505·7 21\ · 5 19· I 
1962- De(' .. /D08. .... .... 276 · I 122'4 It 3·9 • · 0 8 · 8 568·6 353·3 31·5 
1963- Dec. 10 es. .... 302· :1 133 · 8 16 1·9 1\· 9 13 · 2 651·8 446·3 2 1·5 
I 964- Dee./Des. ... . ... 337·11 154·3 85·6 12·0 14 · 2 041)·7 407·0 8·4 

IU63- April .... ... .... 262·0 1\6·6 1]4 ·3 21·6 !J.g 592·2 40",4 9·5 
i\fay/!\Ie i .... .... 26" 3 119 ·0 16-l' 5 12·1 S·fl 609·5 418·5 19·6 
J lin. .... .... .. . 268·9 12 1· I 145·2 ]4 ,9 8'6 580.5 4t3 '8 \4 ., 

Jul. .... ... ... 270·8 121 ·9 174.4 12'4 9·2 624'8 .33· I 10 ·4 
Aug. .... .... . ... 275·4 120·9 185.8 13 '4 8·8 639 ·7 452 · ij 17·6 
Sept. .. .. .. . ... 28.·5 120·0 180 · 6 14·6 8 · 5 650· 1 455·7 17· 3 

Oct. /Ukt. .... ... 279'6 126·5 168·0 15·. 8·2 623·2 446·5 IIl·S 
Nov. .... .... .. . 286·3 126 ·1 190 · 9 12·0 9 · 6 65"9 445·5 13 ·0 
Doo·/ Oos. ... ... . 302·3 133·8 161 ·9 11 ·9 13·2 651 · 8 446 ' 3 21 ·5 

1964 - Jan. .. .. ... .... 283·2 135·3 196·6 1\ ·8 9·5 674 ·0 447'0 13· 8 
Fob. .... .... .... 285·8 128'6 206'!J 20·8 9·8 683·8 447· I 15 · 6 
Mar. /MrL. .... . ... 296'4 138·3 109·2 34·5 18·2 ti;~n· 0 4H'O 11 ' 4 

~fa~~M~i ' 
.... ... 296 · 3 133·3 136 · 4 17 ·3 10·0 630 · 2 444 · 6 8·6 
.... . ... 298·3 133·0 12(j· 2 1\ ·8 13 · I GOIi· 0 4-,3,2 5 ·7 

Jun. .... .. .. . ... 301 · 8 136 · I 144 ·8 9·3 9 · 9 625·0 430 ·1 12·7 

July .... .... . ... 308· 1 140·7 143 ·1 12·9 9· I 643'9 435·5 17·, 
Aug. .... . ... .... 307·5 137·8 148· 6 12·4 9 · 7 642 · 7 422·9 2·0 
Sept . .... .... .... 3\4·4 143 · 3 132·7 Ig·O 8 · 6 642·4 417·6 20·5 

Oct./ Okt. ... .... 314·0 143 · 4 114 ·7 13·7 7·, 032·5 425· 7 16·0 
Nov. .... .. .. .... 324·3 14 1· 0 95·3 14·5 9·3 676·4 419'8 6·9 
Dec. / Dell. .... .. .. 337·0 154 · 3 85·6 12·0 14 · 2 646·7 407 · 0 8·4 , 

I 965- Jan. .. .... .. . 316·6 103 · 6 117· 5 \4·3 8·6 60 I· I 386· 1 10·0 
Feb. .... .... .... 32 1·3 nO ' 5 173 ·8 22 ·0 n'2 607·7 367·0 7 ·1 
Mar./ Mrt. .... .. .. 324 · 9 122·8 141·9 40 ·1 9· i 681 · 9 352·6 12·0 

Apri l .... .... .. .. 329·6 98·5 104·1 2 1· ;3 10·2 611·4 321·3 -
M&y/Mei .. .. ... . 328·8 100·8 79·9 16·9 9·' 560· 1 289·4 7·0 

I. Since June, 1924, Lhis iLem includes the notes of other banks fo r which the Reserve Bank has assumed liability. 

2. Valued. up to June. 1946. at cost: from 30th June, 1946, up to December, 1949. at the statutory price of R 17,20 oer fine 
ounce, as from 31st December, 1949. at the new statutory price of R24 ,80 per fine ounce, 

3. In terms of the Amendment to (he Sou th African Re$trve Bank Act. the ratio since 12th October. 194ft. is based on 'he Bank '. 
liabilities to the public less the amoun t of its foreign assels. 
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- Total 

FOREION AsSETS Gold and 
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ASSETS - BATES 
-

DOMESTIO 
LOANs AND Invest. 

BILLS DISOOUNTED Ratio of Legal 
ADVANCES ments 

BtTJTELANDSE BATES Foreign B INNELANDS E 
L ENINGS EN in Reserve to Liabil ities 

-

-

ABsots Subsidiary OEDISKONTEERDE B.A. to Publici 
Invest. Totaal Coin WL'JS ELS 

VOORSKOTl'E Verbouding van Baleg. 
menta Other Total i Goud en gings wetlike reserwe tot . Bnita · Pe.smunt Commercial Treasury Govern · Other binne verpligtings tooooor 
Baleg. Ander TotnaJ landse ment B.A . puhliekll 
grogs bates Handels- Skatkis- Regering Ander % -
- \ ·2 \ 6·3 93 · 6 0 · 2 - - 3· 8 - 3· 6 56·. 

- 3·6 lI8·0 208 · 8 0 ·8 - - 29 ·4 \9 · 4 3\ ·2 60·0 
- 4· 2 \92 · 5 332·0 0·5 \ ·6 2·5 - \ 2·4 40·9 75·3 
0 · 5 6· 9 \ 39· \ 273·8 0·3 \ .. 2·0 - \ 3·0 39 · \ 75·2 
0·5 \0·0 \49 , ' 270 ·0 0·5 - - - 29·6 58·8 6\·8 
\ ·9 \0· 0 8. ·3 209·2 0·5 - \ 6 ·0 23·0 \ 7· 7 67 · 2 53·0 
4·3 6· \ \5' , ' 295 · 5 0 · 5 - \· 5 - \ 0 · 7 73 · 9 66·0 

10·0 6 ·8 107·8 258·\ 0 · 9 0·2 22·5 - \5. \ 8\ · 7 58 · 9 
10 ·2 9·5 \ 03 · 3 262·0 0·9 10·. 9·0 - 29·7 8\ ·5 58·0 
\.·9 8·\ 50·5 20.·0 0·8 6·7 55·0 - \ 8· 7 96·5 48·8 
16·9 \ 8·9 74 · 5 224·3 0·8 - 37· \ - 2\· 5 100·0 51 ' 5 
20 ·0 18· 9 13.·9 303·8 0·8 6·0 7·0 - 23 ·\ 97 · 0 59 ·5 
2\ ·6 23·3 44.9 \71 · 1 0·7 50 ·0 27·4 - 48 ·8 \ 59 · 9 32· \ 
19·3 26·7 65 ·\ 276·6 \ .. 32·0 5·5 - 22·3 \ 46·4 56 · 9 
24 · 2 21·9 77· 6 430·8 1·\ 33·0 31· 0 - 42·9 6·9 79·5 
27·6 19 · 2 68· 3 514 · 7 0·9 26·0 9·' - 37·7 25· . 8. · 6 
30·0 26·3 63 · 8 .70·8 0 ·4 - 3·7 - 70·0 58· 2 78·0 

26·8 26 · 5 60 ·8 465·2 \. \ \ 7·0 29 · 7 - \ 8· 7 35· 7 82 · 9 
26·6 21·9 67· \ ' 85 ·7 \ . \ \0·0 29 · 6 - \ 5·0 3',' 8. ·8 
26 ·8 22 .6 62·7 486 ·6 \ . \ \ 0·0 \ 9 ·0 - 15 · 2 35 ·2 86'6 

26'5 25 · 2 7\ ·\ 50. · 2 \ · 1 10 ·0 32·6 - \5·9 33·8 84· 7 
27·0 22 · 0 66·6 519·2 \. \ 10 ·0 \ 8· \ - \3'6 3. · 5 87·9 
27·3 \ 9 · \ 63 · 7 5\9 ·4 \· 0 35·0 1"8 - 23 · 9 33 ·2 83 ' \ 

27·3 25·6 69 · 5 516·0 \· 0 3\· 0 3 ·5 - 1.· \ 30·8 87 · 3 
27 ·4 27 ·7 69 ·0 5\4·6 0·9 25·0 4 · 8 - 20·6 25·5 88·0 
27· 6 19· 2 68·3 514· 7 0·9 25·0 9·4 - 37·7 26·. 8.·5 

27·9 22 · 7 6' ·3 51\ · 8 0·9 19·0 26·6 - 54·3 25· 3 80 · 4 
28· 3 22 · 2 66· \ 5 \3 ·2 0 · 9 22 ·0 52·9 - 18·7 25 · 4 8\·4 
28-8 \ 9· 7 69 · 9 60.·0 0·8 \8 ·0 - - .0 ·5 28·2 86 '\ 

28 · 3 22 · 6 69·. 504·0 0 ·8 4·0 10 ·6 - '8 ·4 36 · 0 8.·2 
28· 0 21·2 5, · 9 . 98 · \ 0 · 8 2·0 6· \ - 15·8 36·0 90 ·5 
28· 2 27·8 68·6 .98· 7 0·7 - 4· 0 - 48.4 39· 3 84·8 

28 · 7 23·3 69·3 50.·8 0· 7 15· 0 25·4 - 29 ·3 39 · 4 82·2 
28'9 23 · 3 54 '\ 477 ·0 0 · 6 20·0 33 · 9 - 40· \ 38·9 78·2 
29·4 21·6 7\ · 6 489·2 0·6 25 · 0 6· \ - 5\·3 40 · 9 79'5 

29· 4 20 ' 8 66·2 491· 9 0 ·6 \0·0 14·6 - 5\ ·0 40·9 80·9 
2g ·4 26 · 7 63 ·1 482 ·9 0 ·5 - 19 ' 8 - 52 · 3 55·6 79 .0 
30·0 25·3 63 ·8 470·8 O· t - 3·7 - 70 ·0 58-2 78 · 0 

30· 1 24 · 5 6"6 450 ·7 0·4 8 ·0 1"6 - 41·6 61·3 78 · 2 
29·9 25·3 62·3 430·2 0·5 12·0 55· } - 58·8 66·\ 68·0 
30·0 30 ·0 72 . 0 424·6 0 ·4 17·0 50 ·9 - 75· 6 72· 6 64· 1 

29·6 3\ ·0 60·6 38\ · 8 0·. 15 ·0 38·7 - 7.·0 74 · 8 63·8 
2g·7 27'0 64'2 353 · 6 0·6 \0·0 12· 2 - 74 ·8 74·8 65·2 

1. Sedert Junie 1924 sluit hierdie pos die Dote van ander banke waarvoor die Reserwcbank aanspreeklikheid aanvaar het, in. 
2. Gewaardeer tot Junie 1946. teen kosprys ; vaoaf 30 JuDie 1946 tot Desember 1949, teen die statut!re prys van R17.20 per fyo OUS ; 

sedert 31 Desember 1949, teen die nuwe statutere prys van R24.80 per fyo ons. 
3. Ingevolge die Wysiging vao die Wet op die Suid·Afrikaansc Reserwebank word die verhouding sedert 12 Oktober 1948 bereken 

oadat 'n bed rag gelyk aan die buitelandse bates vau die Bank van sy verpligtings teenoor die publiek afgetrek is. 
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DEI'OSITS -DEPOSITO'S 

End or - End I 
Demand! Fb:ed Savings 

OnmiridoUik 
opoisbare1 

Vnato Spaar. 

--
I040- Dee./Dos. '" ... . 602·5 37·3 31 ·0 
I050- Dec./Dea . ... .. .. 676·0 . 8 · 7 33·7 
I tl51-Do(!. /D~~ . .... 68.·5 51·9 38·3 
Ifl52- 0ec 11)(,8. . 670·:1 87 ·, '9" 
I 953- Dec./ 008 .... 6!).I- 3 H·I 68·2 
1054- Doc./ U6.<I. '" ... 7Uu ·!j 116·0 sa· I 
I U55- Dflc ./ D f'.R ... .. .... 667·2 193 ·8 07·6 
J ~15G-lloc. / I)P8. ... . ... 684'0 259'6 114·9 
I ~1l7- J)A~.1 f)e~ ..... .. 606·7 308· 7 133·9 
I !J58- Doc 11)0,., ... . .... 673·5 298' I 143 ·7 
I 95!J-De<: . ' O o~ . .... .... 71.·2 318·7 159 '5 
I 060-1Je(' .' 1)('>4. ... . ... 71(1 ·0 308·0 }70 -8 
1!)61 - nec. ' Oo8 .... .... fiD2· 3 3GB· G 17,"!· ) 
I fI62- lJec., n O'i . . 5 2!)'O 4·15'5 2M·7 
I 063-Doc./ Do~. .... 052·3 40~·~ 2:3:!· !) 
I{lG4 - Dec. JDo8. ... . .. . J ,0-15' I 555· :~ 257·3 

IOG3 - Jon. .. .. .. .... 775 '0 430·9 207·8 
Fob. . ... .. .. 773·5 43 ~' .J 208·6 
l\Tar. /Mrt. ... ... 77:1· I 442·:! 212·2 

April ... .... . .. . 796·1 441·0 212,) 
Muy /:\lei .... . ... 707·9 453·7 213·4 
J lIlI . .... .... . ... 8:?O' 9 459· 8 213 '5 

Jill. .... .... ... RIO," . 50·3 210-4 
Aug. .... ... 85:1 · 4 42U ' 7 2:W' ) 
Sopt. .. .. ... .... 853 · I oj.J 1 . L ~:!5'5 

OcL./Okt . .... ... 851 ·0 433·:; 229·2 
Nov. .... . ... .... U:.!7 . 6 414 · 6 229 ·8 
Dec. /De~ ... l.I ij2 · 3 4(12· 0 232'9 

I g04- Jnn. .. ... 879 ·9 40:! · 8 2:14'4 
Fob. .. .. ... 896·0 391·2 2:13·. 
Mnr./Mrt .. .... . ... 920·3 40~ ·1 237·3 

April . " .... ... 928·1 4C17· I 239·:1 
Mo.y{Moi .. ... H27 ' 8 417· tJ 241· 2 
Jun. ... .. . 9U7·5 431·9 230 · 4 

.J ul. ... .. .. 027·7 41/0'5 2.10·7 
Aug . ... .. 950·7 484 · 1 245·5 
Sep. .... . ... . ... fl50· (I 49g· 5 2:32· I 

Oct . l OkI. .. ... 028· J 50·1' 0 255·5 
1\ov. .... .... .... !.ISO' () tl:U· !) 2;,)7·7 
1)0l·./De<;. ... 1,045' I fj:;.). a :,!:jj . ;, 

19G6-·,J an. .... .... ... 978· 0 59 1· I 2:12· 2 
Fftb. ... . .... .... 951·7 627·7 25u·5 
Mnr·/ l'I l rt. .... .... 053·4 674·8 247 ' 4 

I. This item includes bala>1ces due to Governmen ts and Foreign Banks. 

2. Includ ing notes o r Commerci:ll Banks in South Wesl Arrica . 

3. Sou th African Reserve Bank . 

4. National Finance Corporation of South Africa . 
'§ . With Disco unt Houses. 

. 

Total 
Liabili ties 
to Puhlic 

Total 
Tatala 

Totanl verpl igtin~s 
Leanoor 
publiek 

670·8 675·6 
758·. 765 ·3 
774·7 780·9 
807· I 813 ·7 
8:W·6 842·0 
l)U[i·7 !lIl ·4 
058·6 963·6 

1,058'5 1,064 ·2 
1,1 30·2 1,145 · 7 
1, 115' 2 1,1 22- 6 
1,191" 1,202-0 
LI Sg·S 1,204' 9 
1.2.0·0 1.252-0 
1.482·2 1.4 8!1. !) 
1,588' 0 1,50:)'5 
1,857 '7 1,875-3 

1,·123' I 1,430'0 
1,420 ' 5 1,4 27·7 
1,427·5 1,433·0 

1,4.JO·2 1,4 ;i6'3 
1.465 ·0 1 ,46U' 8 
1,4!)..I· I 1,498' 2 

J,475-/ 1,4 83'5 
l ,uO:J ' 1 1, 50U · ;J 
1, .':I1U· 7 1,527'4 

1,5 13'7 1,519'3 
1,571 · 9 1,677 ' 2 
1,588'0 1,:;05 · 5 

1,5 17 '0 1,530 , 8 
1.520·6 I ,Ci:!8' 7 
1,572'7 1,580,7 

1,574·5 1,582,8 
I ,[i $G' I J, 6f.ll ·8 
l.GGS· 8 1,677'0 

1,628' 0 I ,G·l4· I 
1,(;81)·3 1,687'7 
1,706'7 i,72()' 2 

I.r.SS·2 1,708· (j 
J,7i2'(i 1, 78:1·{j 
1,8;t7· 7 I ,Rj' ;j·:~ 

1,821'3 I.S;jS·7 
l ,S:!9' S l ,~72·9 
1,875'5 1,800' I 

EN S.W.A . 

Total 
Liabilities 

Talnle 
I l:I.ste 

718· I 
809·5 
837 · . 
872·7 
900·3 
On'8 

1.034 ·2 
1, 135-0 
1. ~ 26 · G 
1.20G · 3 
1,283·3 
1,20fo)·(j 
1,:\49- :I 
J ,liOO··l 
1,729'!) 
2,031' 6 

. ... 

. .. 
1.!i48 7 

.. .. 

... 
1.1i l;'j · 3 

. ... 

. ... 
) ,G55 ·7 

. ... 

1.721) · 9 

. ... 

.. . 
1,714 '0 

. ... 

. ... 
1,8"'8 

.... 

I )W."i·~ 

. ... 

.. . 
2,r1:11·[j 

. ... 

. ... 

-CASU RESERVES 
- -

Gold Coin 
and 

Subsidiary Bullion 
Coin 

CoudmulIl 
Pasmunt. en 

staafgoud 
- -

2·5 0·2 
2'6 0 · 3 
2·8 0 · 2 
3 · 7 0·2 
3·5 0 · 3 
• ·0 0·2 
4. I 0· 2 
4·4 0·2 
4· • 0·1 
"7 0 ·1 
4'0 0·2 
'·8 -
4 ·8 -
fi· 0 -
:j.g (). I 
5·2 o· I 
6·7 0·2 
6·4 0·2 
5· 4 0·1 

G· I 0 · . 
G·G 0'2 
5·4 0.2 

() ." O · ~ 
5·2 0 ·2 
5'~ O· I 

6·5 0· 1 
5 ·7 fl· I 
5·8 O' 1 

6·' 0·2 
0·8 " ·1 
5·0 O'~ 

6·3 0·2 
5·3 O. I 
5·9 0 · 2 

G· :1 O· :,! 
fj., -
ri . fJ O· I 

5 ·2 0 · 2 
{j·n 1) ·;1 
6·~ 0·) 

G·8 0·1 
5·' -
6·1 0·2 

= 

-
) .. 

~ 

S. 
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, JlA.NDELBBANKE 
(R miljoen.) 

""" ASSETS IN S.A. AND S.W.A. - BATES BINNE S.A. EN S.W.A. RATIO TO LU.BILlTIE8 TO PUBLIO 
VEBROtrDINO TOT VlI:BPLIOTINOS 

t--- KONT.l.NTRESERWES T£B:NOOB P UBt.tB:I: 
Discounts, Total 

Notes' of Balances Balances Money Loans Aooots Discounts, 
).A.R.B.- w ith with at and Invest. Ce.ah Loans and Liquid 

S.A.R.B' N.F.C. ' Total Calli Advances ments Reservee Advance! AMato 
Tota.le 

sanknote 'Baldo's by Saldo's , Totaal Daggeld ' Diskonteringe, Bel.g. bates Kootant- Diskonteringe. Likwiede 
van S.A.R.B.· by lanings en gings roserw8a lanings en bates 

S.A.R.B.· N.F.K.· vool'8kotte voorekotte 
-

22· 7 107·8 34·7 167·9 - 257·0 24~·1 717 ·2 24·9 38 · 0 .... 
25·4 134·3 31 · 5 194 · I - 281·3 283 · 2 810·3 25'4 36·8 .... 
30·3 84·4 2·2 120·0 - 418·1 246 · 0 838·1 \5·4 53·5 .... 
31 ·2 94 · 5 31·5 161 ·1 - 3-76·2 279·. 874·2 19·8 46·2 .... 
32 · 3 86·2 5·9 128 · 2 - 431· 3 273· 1 901·0 15·2 51· 2 .... 
16·3 91 · 0 15 ·0 146·5 - 491· I 259·4 973·2 16 ·1 53·9 .. .. 
40·2 88·6 26·6 158 ·7 - 56 1 ·3 239 · 2 1,034·8 16·5 58 ·3 .... 
16 ·8 92·8 61 · 2 205·3 - 572·2 263·6 1,136'6 \9·3 53·8 .... 
46·6 92 ·7 31· 7 175 ' 5 4'8 663·6 263· 1 1,227 ·3 15· 3 57·9 .... 
45 ·2 93·6 58·2 201·8 11·1 621·5 273·6 1,206'8 18·0 55' 4 .... 
43 ·3 07·5 36·1 181·6 12 ·6 638·8 329 ·4 1,284.' 15 · 1 63·1 .... 
49 ·3 09·6 11·2 165·0 4·2 770·3 239'4 1,298' 5 13· 7 63·9 .... 
50·7 101· 3 23·6 180·5 61· I 742 · 9 237·5 1.349'4 14 ' 4 59·3 .... 
56·6 121· 7 43·2 227·1 143 ·3 737·2 284 ·4 1,583·0 15·2 19·5 49 ·2 
58·8 133 · 6 27·8 220·0 82·7 865·0 310·0 1,717 ' 4 \4 ·2 54·2 "'4 
61·2 152 · 8 22·4 241 · 7 75·0 1,211' 2 258·0 '2,044·3 12·9 64·6 37·3 

41 ·9 121·9 20· 9 191·5 116·4 747 '7 295· 7 .... 13·. 52·3 "·7 
15·5 116·7 21·8 179 ·6 104·0 780'5 290· 6 .... \2·6 54·7 45·8 
36· 9 118·7 28·5 189'5 80 '8 . 812 · 5 293·6 1.543.0 13 ·2 56·7 45·1 

40 ·4 116·4 20'4 183·6 92· 1 8\1·9 291·1 .... 12 ·6 M·8 H" 
28·3 118·4 17·5 169·8 82 '~ 828 ·0 305·8 .... 11 ·6 56·3 04·0 
34 · 1 120·8 31 ·6 191 · 9 80·8 841 ·1 317·0 1,605 ' 4 \2·8 56·1 45·3 

43 · 2 122·2 8·6 180· 1 5(,0 855·3 321·, .... 12· 1 57 · 7 "·7 
34·3 120 · 0 3.·2 194·. 77·6 888·1 290 ·7 .... 12·9 58'8 .5 · 6 
37·9 128'5 26·0 198 · 3 65·8 887·7 200·7 1,6'6 ·0 13·0 58·0 42 ·8 

4\·7 125· 5 18· 1 191 ·9 97·5 863·2 291·4 .... 12·6 56·8 "·0 
86·4 126· 1 3,·3 202·6 128·1 87\ ·6 306·0 .. .. 12· 8 55·3 H·~ 
58·8 133·6 27·8 226 ·0 82 · 7 865·0 319·0 1,717.4 \4·2 5( · 2 (4 •• 

!l· 9 134·1 16·2 188'7 39·8 890·7 332·2 .... 12·3 58·2 41·6 
31 ·8 128·4 17.6 183· 7 34·4 942·2 320 ·5 .... 12·0 61·6 40·3 
(% ·0 137 ·7 4(,8 230·6 14 ·8 952·6 306·7 1,705'8 \4·G 60·3 39·3 , 
44 ·7 132·5 9 · 3 192·9 2.·2 994·0 301·2 .... 12·2 62'8 38·1 
36· 7 133 ·2 31· 3 206·5 41'1 1,013 , 1 296·9 .... \3·0 63·6 39 · 7 
44·2 136·2 34 · 3 220 · 8 38·0 1,049' 6 290·0 1,811' 5 13· 2 62·6 38·. 

36·2 140· 7 10·9 193·3 25'4 1,083' 6 282·8 .... 11· 8 65·9 35·1 
" ·6 138·8 13 ·6 202' 7 4(,5 1,107'4 283 ·1 .... 12·0 65·6 37·4 
44·3 142·6 2' ·0 2 16·9 53·6 1,106'9 280·1 1,864·0 12·6 64·3 37·0 

39·9 142·6 9·1 196·9 29·2 1,144 '3 285· 1 .... 1\ ·5 67·0 35 · 2 
47 ·2 142·6 16·3 212·0 34·0 1,177'3 265· 0 ." . 1\·9 66 ·0 34· 8 
61· 2 152· 8 22·. 241.7 75·0 1,211·2 208 · 0 2,0".3 12'~ 64·0 37·3 

40 ·1 99·5 37·9 \83·3 72·9 1,238'8 282·7 .... .... . ... . ... 
35· 9 85 ·6 17·8 144·8 62·3 1,283' 7 306·3 ... . .... .... . ... 
5\'5 III · I 15 · 5 18,,4 M·8 1,307'9 276·9 .... . ... . ... .... 

J. Hierdie pos sJuit aaldo'. verskuldig un regerings en buitelandse baoke in. 
2. lnsluitende note van handelsbanke in Suidwes·Afrika. 

3. Suid·Afrikaanse Reserwebank. 
4, Nasionalc Finaosiekof1)orasie van Suid-ACrika.. 

~ By dlskontobulM. 
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5 IlL-NATIONAL FINANCE CORPORATION OF - NASIONALE FINANSIEKORPORASJE VAN 

SOUTH AFRICA SUID.AFRIKA 
(R millions) (R miljoene) -

LIABILITIES - LASTE 
-

End of - End Reserve OLher Total 
Capito l Fund Deposit.s· Debentures Liabili ties Liabilities 

Kapitaal R6Berwofonds Deposito's· Obligasies Ander Tolale 
verpligLingB laste 

-
195a- Dec./ Des. .... .... .. .. . ... 2·0 2 · 6 166 ·9 4·0 2·9 178·3 
19S6-Dec·/Dcs . .... .... .... . ... 2·0 2·9 166 · 7 4·0 3 · 6 179· 1 
1957- Doc·/D08 . .... .... .... .... 2·0 3·4 132 ·9 4·0 3 · 2 146 ·4 
1958-Dec./Des . .... .... .... 2 ·0 3 ·8 164·3 4·0 3·0 167 · 1 
1959- 000./0 68 . .... .... .... .... 2·0 4·3 142 · 8 4·0 2·9 166·9 
1960- Dec./ Des . ... . .... .. .. . .. - 3·0 3·8 119·6 4·0 1·9 132·3 
1961 - Doc./Des . .... .. . .... .... 3·0 4·2 138·4 4·0 2·8 152·3 
1962- Dec./Des . .... .... .... . ... 3·0 4·9 160 ·3 - 3·3 171 ·4 
l 063- Doc ./Do8 . .... .... .... .... 4·0 6'4 130·6 - 2·6 143·4 
1964- Dec ,/Dca. ... .... . ... . ... 5·0 6·9 139·6 - 2·4 153·7 

1964-- A pril .... .... .... . ... . ... 4·0 6.4 129 ·9 - 3·8 144 · 1 
l\Jay/Moi , 4·0 6 · 4 142·6 - 4 ·3 167 1 .... .... . ... . ... 
Jun . .... .... .... .... . ... 4·0 7·9 148·4 - 1·6 161 ·9 
J ul. .... .... .... .... . ... 4·0 7·0 11 0·8 - 1·0 132·7 
Aug. .... .... .... .... . ... 4·0 7·9 10 1·7 - 0·6 II' · 1 
Sel,t. .... .... . ... .. .. . ... 4·0 7·9 129· 6 - 0·8 142· 2 
Oct./Ok'. .... .... .... .... 4·0 7·9 113· 7 - 1·0 126 · 7 
Nov. .... .... .... . ... . ... 4.0 7 .9 117· 7 - I· 4 131·0 
Dec ./Des. .... .... .... .... 5·0 6·0 139· 5 - 2·, 163·7 

1065 - Jan . .... .... .... .... . ... 5·0 6·9 12S·4 - 2·8 143 · 1 
Fob. .... . ... .... .... . ... 5 ·0 6·9 86·8 - 2·7 10 1·4 
Mar./Mrt. .... .... .... .... 5·0 6·9 10 1·0 - 2·9 116·8 
April .... .... .... . ... 5·0 6 · 9 93·3 - 3·3 108·6 
M ay/ Mci ... .... .... .. 6·0 G·!) 108·6 - 3·8 12'·3 

ASSETS - BATES 
--- -- - -

I NVESTMENTS - DELEOO INOS 

Govern . 
End of - E nd 'I"'easury Ot.her ment Municipa l 

Di lls Bills Stocks Stocks 

Skatkis· Andf'r StoaW! · Munidipalo 
wissels wiaaels efl"ekte etTekt.e 

-
I055- Dec./Dos. .... 59·0 60 ·0 4S ·5 3·" 
19,j6-Dec./Dos . .... 75·0 30·0 48 · ' 3·4 
1057-Doc. IDos . .... 34 ·0 34·0 62·6 3·0 
1 958-Dec./Do~ . .... 41·0 44·0 67·7 4·4 
1959-Dec./ Oea ..... 36·4 36·0 61· 2 4 ·0 
I 960-Dec./ D08 ..... 24·9 22·0 61·3 4 · 4 
I061 - Dec./Dea . .... 34··3 30·0 61·4 ,·8 
1962- 0 0c./008 . .... 22 · 1 22·0 97· I 4·3 
I063- Doc./ Dos . .... 3S·9 15·0 62 · 8 4 · 6 
19G4 - Dec./Oos. .... 53· 1 10·0 62·9 6·3 

1964 - April .... 38·4 16·0 62 · S 4·S 
Mlly/Mei .... 54·5 10 ·0 62·S , ·4 
Jun . ... .... 69 ·7 15·0 62·9 6·0 
J ul. .... . .. 30·0 15·0 62·9 6·0 
Aug. .... .. .. 18·2 10 ·0 62·9 6· I 
Sopt. . .... .. .. 43·7 14·0 62·9 6·4 
Oct./Ok'. .... 31· 1 10·0 62·9 5 · 4 
Nov. ... . ... 29·6 16·0 62·0 6·3 
Doc./Dos. .... 53·1 10·0 62·9 6 · 3 

1965--Jan. .... . ... 47·5 g·O 62·9 6·3 
Fob. .... . ... 9·4 5·0 62·9 6·3 
?t1ar. / Mrt . .... 17· I 5·0 62·9 6 · 3 
April .. .... 8·6 5·0 62 · 9 6 · 3 
M"y / l\[oi ... IR·3 10·0 62·9 7·3 

• The Corporation accepts deposits at call [rom the public in amounts 
of not less than RlOO,OOO at a time. while withdrawals may also 
DOl be (or less thaD this amount. 

ensh 
Public with Ot.her Tolal 
Utility Deben. Total Bankors Aaaets Assotll 
St.()cks .u .... 
EtTekte 
van ver· Obliga. Tot.aal Kontant Ly Ander Totala 
sorgings. sifts bankiers bates batos 
bedrywe 

--- -
2·2 13·3 176·4 0·7 1· 2 178·3 
2·5 18·0 177·3 0 · 3 1·6 179· 1 
2·9 16 ·6 142·S 1·0 1·6 146·4 
3 · 3 16· 1 166 ·6 0·2 I·' 167 · 1 
3·3 13 · 2 154·0 0·5 1·4 156·9 
3·6 14·3 130 · 3 0 · 8 1· 2 132 · 3 
3·9 16·4 160·S 0 ·1 1· 4 162·3 
3·S 20·3 169·6 0 ·2 1· 6 171 · 4 
4·2 16·7 142· 4 O· 1 1·0 143· 4 
4·7 10·5 147 ·5 5·0 1·2 163·7 

4·4 16·2 141· 7 0.1 2·3 144·1 
6·0 14 · 1 160·S 4 ·0 2·3 157· 1 
4·, 14 ·1 161· 0 · 0· 1 0·8 161· g 
,·4 14· 1 132·2 O· I 0·4 132·7 
' · 4 13· I 113· 6 O· I 0 ·4 114 · 1 
4 ·4 11 ·3 14 1·7 0 ·1 0·6 142· 2 
4·7 11 ·3 125·3 0· 1 1· 2 126· 7 
4·7 11· 3 129·8 O· 1 I . 1 131· 0 
4·7 10 ·6 147·5 5·0 1·2 153 · 7 

4·7 10 ·6 140·9 - 2·1 143· 1 
5· I 10 · 5 99·2 0· 1 2· 1 101·4 
5 · I 17 · 1 11 3·5 - ~·3 11 5 · 8 
6·6 17 · 1 105·4 o· 1 3 · I 108· 6 
5·6 17·1 121· I - 3· I 124 · 3 --• Die Korporasie Deem van die publie1c daggeld--deposito'. aao in 

bedrae vaD minsteDs RtOO.OOO per 1ceer, terwyl teweos geeD leld 
10 1cleiner bedrae as die gCDocmde oDUre1c taD word Die. 

, 

• 



IV.-DISCOUNT HOUSES ' 
(R millions) 

DlSKONl'OHUlSE' 
(R miljoone) 

6 

LIABILITIES - LASTE 

End 0'- Call Deposits - DaggeJd ·deposito's 
Capital Other Total 

and Commercial Merchant Ot.her Liabilities Liabilities 
End- Reserves Banko Baob Financial Other' Total 

Kapitaal Inat.' Ander Totals 
en BandaIs· Aksep- Ander finan· Ander' Totanl l88to I .. to 

.-nvea banke banke sHHe inst.· 

I 96o-Deo.fDea· .... I· 6 .·2 16·9 6·6 26·6 62 · 3 20·3 7.·2 
1961 - Deo./Dea. .... 2·a • 61·. 8· I 22 · 3 32·7 124·6 I' 6 128· 3 
1962-Dec./Dee. .... 4· I 143·' 9·3 16· I 19· 9 188 · 7 3·7 196·6 
1963-Doc./Dea. .... 6·0 82 ·, 29·2 14·. 38·0 164' I 24·6 193·6 
196<-Dec./Dea. .... 6·5 76·0 21· 9 19 · 0 27· [ [43 ·0 61·4 199·9 

1964- April .... .' . 6·3 24·6 26·3 18·7 6 1 . 1 130·7 36 · 0 170 ·9 
May/Mei .... 5·3 4 1·4 21· 8 I. · 6 69·8 [.7· 7 2·6 156 · 6 
Jun . .... . ... 5 ·4 38 ·0 3[ . [ 15 ·9 63 6 138·5 30·3 174·2 
Jul. .... .... 6·4 26 '4 3[·8 30·0 8 [ . 7 168·9 3·0 177·4 
Aug. .... . ... 5·. •• ·6 13· 2 26·. 75 ·2 168 · 3 20·0 183·7 
Sept. .... .... 5·6 63·6 18·7 18·6 52·8 143 ·8 33·5 182·8 
Oc'/Ok,. .... 5·6 29 ·7 23 ·8 23 · 2 65·6 132 ·4 22 · 7 160·6 
No\', .... . ... 6·5 34 · 1 17·6 31·8 42·8 126·3 38·8 166·6 
Doc./D os. .... 6· 5 75 ·0 2[ ·9 19·0 27' [ 143 ·0 61·. 199·9 

J965-Jon. ... . .... 6·3 72·8 26·3 17 ·9 37·2 [5.·3 21· 3 180·9 
Fob. .... 6·3 63·3 26 ·0 II· 7 58·5 158·5 39 ·. 203·2 
'Mat. /Mrt. .... 5·3 5< ·8 30·9 3· 2 86·9 174 ·8 56·7 235·9 
A~ri l .... .... 5·3 43·9 36·7 '·6 46· 6 129·7 5i· ) 189· I 

ASSETS - BATES , 
End of- INVE8TlIltNT8 - B-S:LEOOIN08 

Treasury Bankers' Othe r 
Bills Acceptances t Billo 

End- Skatkis- Bank- Ander 
wisaels aksepte t wisaels 

-
19Go-Dec·/Dea. .... 17·6 36·2 0·. 
1961 -Dec./ Doa. .... 6.·7 40 ·4 -
1962-Doc./Dea. .... 93 ·7 61· I -
1963- Dec·IDea. .... 62·9 77·2 -
[ 901-Doc·ID ... .... 33 ·7 95·9 -
1964- April .... .. .. 39·1 63· 7 -

May / 1rIei .... 25 ·0 62·0 -
Jun. .... .. .. 26·' 80·8 -
Jut. .... .... 29·1 81· 5 -
Aug. .... .... 29·7 84·7 -
SeP'· .... .... 25.5 83·9 -
0" 10k •. .... 20·0 75·0 -
Nov. .... ... 27 · 2 71·8 -
Dec./Des. .... 33·7 95 · 9 -

I 965- Jl'lo . .... .... 27· I 79·7 -
Feb. .... .. .. 36·6 91· 5 -
Mar./Mrt. .... 23·9 99·3 -
Ael'il .... .... 36·R 83·5 -. I. ConSisting, SIOce June, 1961, of the accounts of The DISCOunt 

House oC S.A. Ltd. and the National Discount HouJe of 
S.A. Ltd. Berore June. 1961, data refer to The Discount 
House of S.A. Ltd. and the discount departments of Accepting 
Bank for Industry Ltd .. Philip Hill (S.A .) Ltd. and Central 
Accepting Bank Ltd. 

2. Excluding mining houses. 
3. Mainly mining houses and the Central Governmenl 
4. I.e. discounted bills accepted by merchant banks. 
S. Including negligible amounts of cash and deposita. 

Other Total 
Government Assets' Aaael, 

Stock Other Total 
Ander Totale 

S_to. Ander Totaal bates' batao 
effekte 

16·4 4·4 73·8 0·4 I 7.·2 
18·2 4·0 127·3 I · 0 128 · 3 
44 · /} G·4 195·7 0 · 9 196·e 
52·5 16·3 192 · 9 0 ·7 193 · 6 
57·0 II ·9 198· 6 I ·3 199·9 

54 ·2 13· I 170· I 0·9 170·9 
64·2 13· I 165· I 0·6 165·6 
54·2 13· [ 173·4 0·7 174·2 
53 ·6 12 ·7 176· 7 • v·6 177 ·. 
65 ·5 13·2 183·0 0· 7 183 · 7 
68.7 [3·0 181· I 1·6 182·8 
50·8 13·6 159 · 9 ') · 7 160·6 
52·6 13'4 164 · 9 0 .6 165·6 
57 · 0 [J '9 198·6 [ ·3 199·9 

60 ·8 12·4 180· 1 0'8 180·9 
63·2 12 · 1 202·. 0 · 1} 203·2 
99·0 [2· [ 234'. I ·6 235·0 
5!i·5 13·6 188· 3 0·8 [80· 1 

. 
1. Bestaande. seden Jume 1961, Ull die rekeomgs van The DIS

count House of S.A. Ltd . en die Nasionale D iskonterinashuis 
va n S.A. Bpk. Voor Junie 1961 het die gegewens betrekking 
op The Discount House of S.A. Ltd. en. die diskon teringsaf· 
delings van die Nywerheids·Aksepbank Bpk.. Philip Hill 
(S.A.) Ltd. en Sentrale Aksepbank Bpk. 

2. Oitslu ltende mynhuise. 
3. Hoofsaaklik mynhuise en die Sentrale Regering. 
4. d.w.s. verdiskonteerde wissels ge·aksepteer deur aksepbanke. 
5 Insluitende nietige bed rae kontant cn deOOlito'l. 



V. - LIABILITIES OF THE BANKING SECTOR' 
(Including S. W. Africa, Basutolao.ci, Swaziland 

and Bechuanaland) 
(R millions) 

MONEY IN CmOULATION' - GELD IN OMLOOP 

END 0.- Domestio - BinnelaodR 
Foreign 

EIro- Deposits ' Notes' CoinJ Total 
Buitelands 

Deposito's' Banknote l Muntl Totaal 

1949 - Dec./Do,. .... .... .... 674·6 116·1 15·6 706·1 37·8 
1950 - Dec.fDos. .... .... . ... 644·7 129·0 16 · 3 790·0 35 · 2 
1951 - Dec.fDos. .... .... .... 655·6 143·0 17 · 5 816·1 33·6 
1962 - Doo./D ... .... .... .... 642·7 154 · 4 IS'5 816·6 31 · 5 
1963 - Dec./Do,. .... .... .... 671·7 169·1 19·7 860·4 28 · 0 
1964 - Doc./Dos. .... .... . ... 682·6 176·9 20-3 S79·9 26·3 
1966 - Doo./De,. .... .... . ... 645·9 184·6 21·2 851 · 7 23·8 
1956 - Dec./Do,. .... .... .... 660·7 190·8 21·5 873·0 26·4 
1957 - Dec./Des. .... .... .... 673·9 197·3 22·3 893·5 26·2 
1958 - Dec./De,. .... .... . ... 648·3 200·2 22'4 870-8 33·3 
1969 - Doc./D ... .... .... .... 690·6 202·3 23·0 915'S 30·9 
1960 - Dec./De,. .... . ... . ... 661·6 198·3 23·3 883·1 28·7 
1961 - Doo./De,. .... .... .... 675 · 4 209·3 23·5 908·3 28·9 
1962 - Dec./Des. .... .... .... 812·7 21S'7 24·0 1,055,4 29·4 
1963 - Dec./D ... .... .... . ... 937·3 242·6 26 · 6 1,205.4 32·6 
1964 - Dec./Des. .... .... .... 1,013'0 274·8 27·8 1,315'6 31·1 

1964 - Jan. .... ... . .... . ... 860·0 250·8 %5-0 1,135'9 31·7 
Feb. .... .... .... . ... 876 ·5 253·6 25'0 1,155 ' li 33· 3 
Mar./Mrt. .... .... .... 909·4 253·9 25·5 1,188'S 36'4 
April .... .... .... . ... 906·7 251 ·1 25·2 1,182 ·9 36·9 
l\1ay/l\fei .... .... . .. . 905·S 26 1·0 26 · 3 1,193'0 37·3 
Jun. .... .... . ... . ... 977·6 256·8 25'S 1,260'3 39·3 
Jul. .... .... .... . ... 903·7 :!71·2 26·5 1.201-4 36·7 
Aug. .... .... .... . ... 926 · 2 262·3 26 ·2 1,213-7 34·0 
Sept ..... .... .... .... 931 ·3 269 · 3 26 ·1 1.226- 8 31· 8 
Oct./Ok'. .... . ... .... U01·' 273·3 27-0 1,202' I 32·2 
Nov. .... .... .... . ... 953·7 276.4 27·0 1,257'2 33·3 
Dec./Des. .... .... . ... 1,013,0 274 ·8 27·8 1,315'6 31·1 

1965 -Jo.n. .... .... .... .. .. 957·1 275·8 27.;l 1,260' 1 31·2 
Feb. .... .... .... .. .. 047·2 284·6 27 ·7 1,259·5 31·5 
Mar./lIrt. .... .... . ... 943'4 272· 7 27·2 1,243' 2 37·8 

Footnotes on next page, 

LASTE VAN DIE BANKSEKTOR' 
(Insluit.ende S. W. Afrika, B8808toland. Swazi1&nd. 

,{en Betsjoeanaland) 

(R miljoene) 

OTHER DEPOSITS' 
ANDER DEPOSITO'S' 

Total 
Domestic Foreign Total 

Totaal 
Binnelands Buitelanda Totaa.1 

742·9 145·5 3·6 149·1 
825-2 2M ' S 3·8 238·6 
S49·7 233·9 3 · 8 237·7 
847·1 254·8 3·2 258·0 
888·4 280 ·3 4·2 284 ·6 
906·2 401'S 4·0 405-8 
875·5 451·1 4 · 8 455·9 
899·4 502· 3 6·6 608·9 
919·7 579·7 7 · 2 686·9 
904 ·1 579·6 19·4 699 · 0 
946 · 8 665 ·3 9·0 674·3 
911·8 659·9 8·2 66S ' 1 
937·2 762·6 8·5 771·0 

1,084,8 885·6 10·0 896·6 
1,238'0 902 .8 10 · 2 912·9 
1,346'7 1,097' I 12·6 1,109'6 

1.167,6 931·0 10·2 941·2 
1,188.9 883.7 10·2 S93·9 
1,225 ' 1 887 ·1 10·6 897·7 
1,219'8 923 · 0 10·6 933·6 
1,230·4 920·0 10·6 930·5 
1,299·6 941·7 12·7 954'4 
1,238·1 1,004'6 12·7 1,017 -3 
1,247'7 974·6 12·7 987 ·3 
1,258·6 1,024'4 12 · 1 1,036'6 
1.234- 3 1,054·0 12·1 1,066·0 
1,290 ' 5 1,055·2 12 ·1 1,067 · 2 
1,346'7 1,097'1 12·5 1,109'6 

1,291'3 1,101'3 12·6 1,113.8 
1,291· 1 1,098 '0 12 ·5 1,110'5 
1,281'0 1,1 62 '1 ll·7 1,173'7 

Voetnotas op volgende bladsy. 

SUB. 
TOTAL 

SUB-
TOToUL 

892·0 
1,063 ' 8 
1,087·4 
1,105·0 
1,172·9 
1,311 ·9 
1,331'4 
1,40S ' 3 
1,506'6 
1,603'0 
1,621·1 
1,579'9 
1,708·2 
1.980' 4 
2,150·9 
2,466'3 

2,108'8 
2,082.9 
2,122'8 
2,163,4 
2,160-0 
2,254.0 
2,255-4 
2,236'0 
2.295-0 
2,300'3 
2,357 ·7 
2,456·3 

2,405'1 
2,401'6 
2,464'8 

I 

-



V. - LIAB[LITfIlS OF THIl BANK[NG SIl<ITOR' (Oonlin_"') 
(R millions) 

LAsrll VAN DIll BANKSIlKTQR' (.".019) 
(R milj oene) 

GOVERNUENT DEPoslTS - REOERmOSDEPOS.(T()'S FOREION LIABILITIES 

END OJ'- Central Government-Seotrale Regoring 

END- Intereet Other Total P.A.' 
bearing 

Rentedraende Ander Totaal 

1949 - Dec.fDe •. .... .... .... I - 3·6 3·6 4·9 
1950 - Dec./De • . .... . ... . ... - 59·8 59·8 6·5 
1V51-Dec./Des. I 35·1 35·1 5·7 .... .... . ... -
1952 - Doo.{Des. .... .... .... - 40·9 40·9 5 ·5 
1953 - Dec.{Des. .... .... .... - 8·7 8·7 6·6 
196. - Dec./Des. .... .... .... - 48·9 48·9 6·. 
1955 - Dec.fDes. .... .... .... - 36·9 36·9 3·8 
1956 - Dec.fDas. .... .... .... - 41·5 41·5 3·7 
1957 - Dec. /Des. .... .. .. .... - 12·6 12·6 3·3 
1958 - Dec./Des. .... .. .. .... - 18·1 18·1 5·5 
1959 - Dec./Des. .... .... .. .. - 69 · 3 69·3 6·5 
1960 - Doo. /Des. .... .... .... 30·0 39·9 69·9 6 · 7 
1061 - Dec.{Dos. .... .... .... 10·0 60 ·8 70 ·8 6·8 
1962 - Dec.fDe •. 

, 
114·5 114·5 6·8 --. '" .... -

1963 - Doo.JD ... .... .... .. .. 5·0 162·7 167·7 15·0 
196<1 - Dec.lDes. .. .. .... .. .. 15·0 86·0 101 · 0 16·7 

19G4.-JaD. .... .... .. .. .. .. 5 ·0 197·2 202·2 15·6 
Feb. .... .... .... .... 55·0 207.3 262·3 2'·5 
M",./Mrt. .... .... .... 65·0 110·1 175·1 38·3 
April .... .... .... .. .. 30·0 137·0 167·0 21·3 
May/Mei .... .... . ... 40·0 126 ·5 166·5 15·5 
Juo. ... . .... .... .... 27· 0 145 · 7 172·7 12·7 
Jul. .... .... .... .... 46·0 143·5 189·6 16·6 
Aug. .... .... .. .. .. .. 56 ·0 149·. 205·4 16·. 
Sept. .... .... .... .... 28,0 133·0 161·0 23·' 
Oct. / Okt. .... .... .... 21·0 115·0 136·0 \7·9 
Nov. .. .. .... .... . ... 32·0 95· 6 127 · 6 18·5 
Dec. / Doe. .... .... .. .. 15·0 86·0 101·0 15·7 , 

1965-Jan. .... .... .... .. .. 18 ·0 117·9 ! 135·9 18·' 
F eb. .... .... .... .. .. 38·0 17"3 212'3 26·6 
Mar./Mrt. .... .... . ... 58·0 142·8 200·8 ,,·1 

. 

1. A oonsolidation of the balance sheets of the Reserve Bank, the commercial 
banks, the National }mance Corporation, the discount houses and the short
term business of tbe Land Bank (including coin in circulation). 

2. Demand deposits with the Reeerve Bank aod tbe commercial banks, excluding 
Central aod Proviocial Government deposits. 

3. In circulatioo outside the Banking Sector. 
4. Fixed and savings deposits with the commercial banks, and depoBits with the 

Natiooal Finance Corporation, the discount hOU988 Bnd the Land Bank, ex
cluding Central and Provincial Government deposita. 

6. Provincial Administrations. 

BUITELANDSE LA.8TE Other Total , Liabilities Liabilitiea 
Total 

, 

Short-term Long·term Total Ander Totale 
Totaal lasto 1 .. 00 

Korttermyn Langtennyn Tote.a.1 

8'5 5·0 31·9 36·9 - 47·1 98"5 
66·3 - 32·5 32·5 30·6 1,193'2 
.0·8 - 38·9 38·9 . 39 ·0 1,206'1 
46" - 38·9 38 ·9 .7·1 1,237 · 4-
15 · 3 - 40·9 40·9 44·7 1,273' 8 
55·3 - 44·7 44·7 40· 3 1,452'2 
.0·7 - 49·3 49·3 5"0 1,475'4-
45 · 2 - 50 · 1 50·1 55·0 1,558,6 
15·9 14·3 58·5 72·8 58·4 1,663,7 
23·6 7·1 58·8 65·9 63·1 1,655' 6 
75·8 - 56·7 56 · 7 65·1 1,818,7 
76·6 23·2 6.·9 88·1 69·6 1,81"2 
77·6 26·8 64·9 91·7 82· • 1,959·9 

121·2 7·1 67 · 2 74·4 100·' 2,276·4-
182·7 - 73·2 73·2 112·0 2,518·8 
116·7 7 ·1 84·9 92·0 13.·4 2,799" 

217·9 - 73 · 2 73 ·2 .. .. .. .. 
286.8 - 72· 6 72·6 .... .. .. 
213·. - 75·7 75·7 121 · 7 2,533,7 
188·3 - 75·7 75 · 7 .... .. .. 
182·0 - 75·7 76·7 .... .. .. 
185·3 - 76·7 76·7 108·1 2,624'1 
206·1 - 76·7 76'7 .... .. .. 
221·8 - 76·7 76 · 7 .. .. .. .. 
184" - 79·7 79·7 117 · 3 2.676' " 
153·9 7·1 79·7 86·8 .... .. .. 
146 · 2 7·1 79 · 7 86·8 .. .. . ... 
116·7 7·1 8.·9 92·0 134" 2,799·' 

154·3 7·1 84·9 92·0 .... .. .. 
238·9 7·1 86 ' 5 93·6 .... . ... 
244·9 7 ·1 87'3 9~'5 .. .. .. .. 

I I 
1. '0 Konsolidasie van die balansstate van die Reserwebank, die handeIsbanke, die 

Nasionale Finansiekorporasio, die diskontohuiBe en die korttermynbesigheid van 
die Landbank (met insluiting van munt in omloop). 

2. Onmiddellik opeisbare deposito's by die Reserwebank: en die handelsbanke. 
uitgesonderd. eentrale en provinsiale rogeringsdeposito's. 

3. In omloop buite die ba.n.k8ektor. 
4. Vaste eo spaardeposito's by die handelsbanke en deposito's by die Na.s.iooale 

Finans.iekorporasie, die diskontohuise en die Landbaok, uitgesonderd sentrale 
eo provioaiale regeringsdeposito's. 

o. Provinsiale a,dministrasiea. .. 



VI. - ASSETS OF THE BANKING SECTOR' 
(Including S. W. Africa., Basutoland, Swaziland 

and Boohuanaland) 
(R millions) 

BATES VAN DIE BANKSEKTOR' 
(lnsluitendo S.W.-Afrika.. Basootoland, Swaziland 

en Betajoeanaland) 

(R miljoene) 

CLAlMS ON GOVERNMENT-ElSE TEEN REG DING CLAIMS ON PRIVATE SECTOR 

GOLD AND FOREIGN EXOHANGE 
GOUD EN BUITELANDSE VALUTA Central Government 

END O~- Sentrale Regaring 
Resel'V6 

END- Bank Other Total 
Credit' Coin 3 Total 

Resenve· Ander Totaal 
Bank Krediet l MuntS Totasl 

19'!)-Dec./De •. 208·8 17·1 225·9 .10·2 18·9 429 · 1 
1960-Dec./Des. 332·0 33·3 365·3 444·5 19 · . 463·9 
1961-Dec./Des. 273·8 18·0 291·8 377·1 20·6 397·7 
1952-Dec./Des. 270·0 6·6 276'0 444·4 22·7 .67·1 
1953-Dec.JDes. 209·2 13·6 222·8 467·9 23 ·6 491'6 
1964-Dec./D e • . 295·6 15·2 310·7 464 ·0 2"8 .8S·S 
1955-Dec./Des. 258·1 9·6 267·7 422 · 8 26·2 449-0 
1956-Dec./Des. 262 · 1 29·3 291 , 4 447·9 26·7 474·6 
1957-Dec./Dee. 204·0 25·3 229·3 475·0 27·6 502·5 
1955-Dec./Des. 224·3 15·0 239·3 491·3 27·9 519·2 
196!)-Dec./De •. 303 · 8 13 ·1 316 · 9 606·7 2S'3 635·0 
1960-Dec./Des. 171· I 12·6 IS3·7 474'4 28·9 603 · 3 
1961-Dec./De • . 276·7 9·9 286·6 501·3 29·9 531 · 2 
1962-Dec./De •. 430·S 57·0 487·7 543·1 30·7 573·8 
1963-Dec./Des. 514.7 62 · 9 567·6 610·6 32·4 542 · 8 
1964-Dec. /Des. 470·S 12·5 483·3 484·5 33·6 61S· I 

1964--Jan. ... . 511·9 64·7 666'9 629·0 32 ·3 561·3 
Feb. .... 513·2 46·6 569·S 529·2 32·3 561·6 
lUar./Mrt. 604·0 39· I 643·1 472·0 32·2 504·2 
April. .... 504·0 30 ·0 534·0 4S5·7 32·. 518 · I 
May/Moi 498·1 25 · 3 523'4 486·1 32·6 517 ·6 
Jun. .... 498 · 7 17-.,t. 516·2 491 · 1 32·6 523·7 
Jul. .... 504·8 18'4 523·2 4SI· 7 32·6 514·3 
Aug. .... 477-0 16·9 493·9 482·0 32·7 514·7 
Sept. .... 489·2 23'7 512·9 474·0 32·7 506·7 
Oct ./ Okt. 491·9 41· 2 533·1 462 · 6 32·9 .95·5 
Nov. .... 482'9 21·6 50""5 463 ·0 33'3 496·3 
D ec./D es. 470'S 12·5 483·3 484 ·5 33·6 51 8 ·1 

1966-Jan. .... 450·8 " · 9 457 · 7 515·0 33·6 54S'5 
Fe b. .... .30·2 12·1 .42·3 656·5 33·7 I 690·2 
Mar/l\frt. 42-1 · 6 12·6 437' I 660·9 33'S 594·6 

I 
1. A consolidation of the balance shoots of the Reserve Bank. the commercial banks. 

the Na.tional Finance Corporation, the discount houses and the shor t -term 
business of the Land Bank (including coin in circulation). 

2. Treasury bills, Central Government Stock and loans and advances to the Central 
Government. 

3. Coin held by the Banking Sector plus coin in circulation. 

4. Provincial Administrations. 
6. Caah credit advances by the La.nd Bank to co-operative societies. control boarda 

end fanne". 

ElSE TEEN PRIVATE SEKTOR 
Other Total 

Advances Assets Asset. 
Total by Land Other Total 

P.A. " Bank' Ander Totale 
Voorskotte bates bates 

Totaal deur Land· Ander Totsal 
bank& 

. 

1·3 430·. 36·S 255·1 291·9 36 ·3 9S4 ·6 
- 463·9 47-4 293·3 340·7 23 · 3 1,193'2 

2·6 400·2 77·0 393·7 470·7 .3'4 1,206·1 
3·0 .70·1 68·9 366·7 425·6 66·2 1,237'4 
2·1 493·6 84'4 406·8 491 · 2 66·0 1,273' 6 
0·2 489·0 116·7 461·6 57S·3 74 ·2 1,452'2 
6·0 455·0 IIS'2 556·S 675 ·0 77·7 1,475 ' 4 

22·2 496'S 122 · 8 568·3 691 · 1 79·3 1,558'6 
15· I 517 · 6 122·3 674·6 796·9 109·9 1,653,7 
13·. 532·6 102·3 667·6 769·9 113'S 1,655'6 
19·5 554 ·5 117'4 700·6 S18'0 129·3 I,SIS'7 
16·7 520·0 13S·2 850·9 989·1 121·4 I,S14'2 
16·7 547·9 162 · 8 S22·0 9S4'S 140·6 1,959'9 
32·5 606'3 160 · 5 S66·1 1,006' 6 176' S 2.276'4 
6·0 54S · S 149·S 1.027·1 1,176' 9 225·6 2,51S. S 
5·7 523·8 132'4 1,387'6 1.520-0 272·3 2,799" 

5·9 567 · 2 146·6 1,044'9 1,191" .. .. .... 
6·0 667·6 13S·0 1, 104'5 1,242'5 ... . . ... 
5·5 509·7 12S'1 1.132 ,9 1,261'0 219·9 2,533'7 
6·3 624·4 120'5 1.153'6 1.274 · 1 .... ... . 
6'5 524·1 122·9 1,157'3 1,280 ' 2 .... ... . 
6·7 530·4 134·S 1,204'1 1,33S'9 23S·7 2.624,1 
6 ' 4 520-8 14S'6 1.2,17 · 8 1,396'4 .. .. .... 
6·3 52 1 ·0 147 ·4 ',276 · 9 1,424 ' 3 .... . ... 
6·7 512.4 146'S 1,292'0 1,438'9 212·3 2,676'4 
6·3 500 · 9 140 · . 1,30S·0 1,448'4 .... . ... 
6·6 502·9 127·. 1,335'8 1,463'2 .. .. . ... 
6·7 523'8 132· 4 1,387'6 1,520'0 272 . 3 2.799,4 

6·0 653·5 133·5 1,411,6 1,545,1 .... .... 
5 · 5 696·6 132 · 7 1.460·S 1,593'6 .... .... 
5·6 600·2 136·6 1,499'0 1,635'6 .. .. .. .. 

I I 
, , 

1. ' 0 Konsolidasie van die bala.nsstste van die Resel'Webank, die handelsbanke, die 
Nasionale Finansiekorporasie, die diskontohuise en die korttermynoosigheid van 
die Landbank (met insluiting van munt in omloop). 

2. Skatkiswissels, sentrale regeringseffekte en lenin,gs en voorskotte aan die sentrale 
.-.gering. 

3. Munt gebou deur die ha.nksektor plus munt in omloop. 

4. Provi.nsiale administrasies. 

6. Kaskf'Odietvoorskotte deur die Landbank &an kooper&Si_. beheerrado on boe>re 
I 



VU.-MI!RCHANT BANKS' 
(R millions) 

LIABILITI ES LASTE 

AKSI!PBANKI!' 
(R miljoene) 

10 

End of- Capital 
Doposits - Deposito's 

Accopt. Other 
and Domestic-Binnelallds I ancee l Liabilities Total 

Reeerv&8 
End- Kapitaai Demand Fixed 

en Orunid. 
reaerwes dellik Vo.ste 

I 
opeisbaro 

- • 
I 960-Dec./Do •. .... . ... 6·3 16·6 16·8 
lO61-Dec./Dos, .... .... 8·6 18 ·0 19 ·2 
I 962-Dec./Do8. .... .... II . [ 23·0 18·2 
I 963-Dec./De •. .... ... , 15·0 37·6 40·4 
nJ64-Dec. /Dos. .... .... 21·0 57·7 28·2 

[964--Jan. .... .... -... 14.9 50·6 43·7 
Feb. .... . ... . ... 16·0 .9·4 42 ·0 
Mar./Mrt. .... . ... 16·1 37·8 47·2 
April .... .... .... 16 ·0 .2·, 63·6 
May/ Mei .... " . 16·3 40·5 60·4 
Jun. .... . ... . ... 17· 6 47·7 61· I 
Jul . .. .. .... . ... 17 ·4 .8·8 '9" 
Aug. .... .... . ... 18·6 47.5 43· 2 
Sept. .... .... . ... 18·8 33·8 41·0 
Oct./Okt. ... . .... 20·0 46.5 3S·1 
Nov. .... .... . ... 20·2 41\· 7 32·2 
Dec./O ... .... . ... 21·0 57·7 28·2 

1965- Jan. .... .... .. .. 20·3 63·0 35·0 
Feb. .... .... .... 22·3 54·0 35·6 
Mar·IM,t. .... .... 22·8 I 57 · 1 40· 1 

lnvestments 
End 0(-

- BeJoggings 

Treasury Other Govt. 
Bills Bills Stock Other 

Encl- Skatkis. Ander Staa.ts· Ander 
wissels wisaols effekte 

1960-Dec./Dos. 6·0 1·0 6·7 2·5 
IOBI-Dec./Des. 5·0 4·3 11·9 ,·5 
1962-Dec./Dos. 3·6 5·8 18·2 6·7 
ID63-Doc./Dos. 3·2 10·4 27·3 9·1 
1964- Dee,/Des. 3·0 22·3 25·2 16 ·3 

I 964-Jan. .... 0·2 18 ·9 29·0 7 ·7 
Feb. .. .. 0 ·2 22·0 27·7 10 ·2 
Mar./Mrt 0·5 27·0 31·2 \0 ·8 
April .... I· 7 36·6 27·7 10·9 
1tJay/Mei 1· 7 39·. 29· 1 11·0 
Jun. .... 3·2 22·2 29·7 14·0 
Jul. .... 1·5 24·5 27·9 16 .9 
Aug. .... 1·5 26·2 28·' 14· I 
Sept. .... - 13·3 28·1 14 ·2 
Oct./Okt. - 20·5 29 · 3 14·4 
Nov. .... - 22·, 28 ·5 14·4 
D ec./Des. 3·0 22·3 25·2 16 · 3 

1965 -Jan. .... 1·0 39·3 17 ·0 13 ·9 
Feb. " - 36 ·0 14·3 13·9 
l\1ar./?tIrt. - 37·0 14·9 13· 7 

I. Consisting. since June. 1961. of the accounts of Union 
Acceptances Ltd .• Accepting Bank for Industry Ltd .• Philip 
Hill (S.A.) Ltd. and Central Accepting Bank Ltd. Before 
June. 196 1. figures for the last·mentioned three institutions 
refer to their accepting departments only. Figures for City 
Merchant Bank Ltd. have been included since November. 
1963. 
Total acceptance liabJJitles, 

3, Customers' lIabilities under acceptances. 

Foreign Total 
Total 

Buitelands Totaal Ak80ple l Ander Tolaal 
Totaal laste 

33·3 0·6 33·8 36·2 1·6 76 ·0 
37·2 0·6 37·7 '6·5 4·7 97·4 
41·2 1·3 42·6 58·3 8·9 120·9 
78·0 I ·8 79 ·8 89·2 7·8 191· 8 
85·9 9·2 95·1 135·3 12·9 264·3 

94·3 2·0 96·3 93·3 7·5 212·0 
91·. [,6 93·0 96 ·7 7·1 211.8 
85·0 6·8 91·8 101·6 6·6 215· [ 
96·0 8 ·0 [04·0 106·5 14·8 241·2 

100· 9 8·6 109·5 109·3 12·9 2'8'0 
98·8 6·7 105·4 108 ·6 14 ·3 2.5·8 
98·2 7·3 105 ·5 108·3 14·9 246·1 
90·7 7·2 97·9 114·3 12,4 243·2 
74·8 7· I 81· 8 117· 8 II· 9 230 · 4 
84·5 6.6 91· I 118·8 10·9 240·9 
77 · 9 7·0 84.9 120 ·9 11 ·6 237·5 
85·9 9·2 95·1 135 ·3 12·9 264·3 

98·0 9·7 107·7 I(}·O 13·2 282·1 
89·6 5·5 95·0 146 · 7 12 · 7 276 ·8 
97·2 3·2 100·, 150 ·8 13·8 287·7 

ASHETI:I " ". 
-

Loans a.nd Cash and Accept. OLher 
Advallc08 Deposits ances' Aeec'" Total 

ToLal Lenings Kontant 
':l.'otaal en en Ak90pte' Ander Totaal 

voorskotte deposito's bates 

16·2 ,·4 18·8 35·2 1'4 76·0 
25·7 ~·5 12·8 '6·6 3·9 97·, 
34·2 9·3 12·5 58·3 6·5 120 ·9 
50·0 14 ·. 32·2 89·2 6·0 191· 8 
66·8 22·2 31·8 135· 3 8·2 264·3 

55·9 17·0 42·0 93·3 3·8 212·0 
60·1 18·2 32·7 96·7 4· I 211· 8 
69·5 17·2 21· 7 101· 6 5·1 215·1 
76·9 16 ·3 30·2 106·6 1\·3 24\·2 
8[· 2 16· 3 30·6 109·3 10.6 2'8.0 
69·\ 18·' 39 · l 108·5 10·7 245· 8 
70· 8 15 ·9 4\·4 108·3 9·7 246·[ 
70·2 \6 ·9 31·0 114 ·3 10· 8 243·2 
56·6 15 ·6 31·3 117·8 10·\ 230·, 
64·2 16·5 32·0 118 ·8 9·3 2'0.9 
65·3 1. ·2 24·6 120 ·9 7·5 237·5 
66·8 22·2 31· 8 135· 3 8·2 264·3 

71· 2 24·1 34·9 141·0 10·9 282·1 
64·2 22·6 33·6 14 6· 7 9·8 276· 8 
65·6 23·8 39·3 150·8 8·3 287 ·7 

1. Bcstaande, sedert Junie 1961. u lt die rekenings van Union 
Acceptances Ltd .• Die Nywerheids.Aksepbank Bpk .• Philip 
Hill (S.A.) L.d .• n S.n',al. Aksepbank Bpk. Voor Junl. 
1961 verwys syfers vir laasgenoemde drle organisasles 
slegs na hul aksepafdelings. ?yfers t.O.V. City Merchant 
Bank Ltd. is ingesluit vanaE November 1963. 

2. Totale akseplaste. 
3. VerpIJgtings van kJiente uit hoofde van ampte. 

• 



-

II 

V IlL-DEPOSIT-RECEIVING INSTITUTIUNS' 
(R millions) 

D]';POSITONEMENDE INS1'ELLINOS' 
(R miljoene) 

LIABILITIES IN S. A_- LASTE BINNE S .A. 
-

DEPOSITS-DEPOSITO'S Totol Total 
Liabilities Liabilities 

End of- End- to Public in ~. A. 
Demand Fixed Savings Total Tolala Totale 

OnmiddeUik verpligtings Jaste 
opeisbare Vaate Spaar- Totaat teenoor binne 

publiek S.A . 
. 

1951-Dec./Des. .... ... .... 1·2 34·6 16-7 52·5 67-7 67-4 
1952-Dec. /D ... .... .... 1·2 36 · 8 17 -7 55 · 7 61- 3 72 - I 
1953-Dec. /009. .... .... . ... 1·4 40·4 18-8 60-5 65·6 77-3 
1054-Dec./D ... .... .... .... 1·6 43·2 19-6 64-5 69·8 82-3 
19M- Dec./Des. .. .. .. .. . ... I · 8 50 · 4 20·6 72·8 78· I 92·1 
1966-Dec./Des. .... .. .. .... 3·6 6 1·5 2 I- 4 86 · 5 9 1 -2 107-2 -
1967-Dec./Des. .... . ... . ... 7·2 80·4 22·3 109·9 I 17·5 138·7 
1958- Dec. /Dss. .... .. .. .... 9·4 101·4 23·0 133· 9 141 -1 166-0 
1959 - Dec.1 DeB. .. - , ... . ... 13·2 133-9 25· I 172 · I 180·7 206-4 
1960- Dec) De, . .... . ... . ... 1(1,5 168· I 28- 1 212-7 22 1· 7 252 ·7 
lO6t -Dec./ Dos. .... . .. . ... 16-3 198 ·9 18·6 233 ·8 242 · 8 27fj , 4 
1962-Dec. /DeR. .... .... . ... 2! ·4 230·8 39·2 29 1· 4 209·5 337- 3 
1965-Dec./Dee. .... .... .... 19·9 313-9 65·0 388 · 8 411·0 458 ·1 

1963-Jun. .... .... .... . ... 20·0 262 ·0 4'·2 326-2 340 · 1 382.3 
Dec./DOlJ . .... .... .... I!)·!) 3 13 ·9 fi5'0 388·8 411 -0 458· I 

19M- Jun. .... .... .... . ... 23-0 377·3 69·2 46U · 5 502·6 563·8 

ASSETS IN S.A_-DATES D1NNE S.A_ 

Coin DA.LA.t'ICE~ WITH- SALDO'S BY Ditlcounlil, Total 
and End of- Eurl - Notes S.A. 

Munt Reserve N . F.C.· Bank en S.A. bank. N.F .K . I 
note Reserwe· 

bank 
. 

1951 - Dec./D68 . ... .. 0 ·1 - O· U 
1952- Dec./Des ..... .... 0·1 - Q· U 
1953- Dec./De8 . .... .... O· I - 0·9 
1954-Dec./Dee . .... .... O· I - 0·9 
1955-Dec./Dee . .... .... O· I - I - I 
1956- Dec./De . ..... .... 0-1 - 1-6 
1967-Doc. / Dee . .... .... 0-2 - 0 -8 
1968-Dec./DoA . .... .... 0 · 2 - I· 4 
1969- Dec./Des ..... .... 0·3 - 3·2 
19GO-Dec. /Des . .... ... . 0 · 3 - 1-0 
1961-Dec./Des . .... .... 0 · 4 - 4_7 
1962-Dec./Des . .... .... 0 · 4 - 7·2 
1963-Dec. /Des ..... .... 0·5 - 12·5 

1963--Jun. .... .. .. .. .. 0·5 - 8 -2 
Dec./Des ..... .... 0·5 - 12 ·5 

1964-Jun . .... .... .. .. 0·7 - 12-0 

1. Consisting of People's Banks, Loan Banks and Other Deposit
Receiving Institutions wh ich are subject to the requirements 
of the Banking Act of 1942. but excluding Discount Houses and 
Merchant Banks (or which fjgures arc shown in Tables IV 
and VII . 

2. National Finance Corporation of Soutb Africa . 

Loans Asset. 
Commer. Other and Invest· in S.A. Building Tnsti· Adva.nces ments cial Tot·a le 

banks Societies tutiODS D iskon· Beles· bates Douver- Ander teringe, gings Hondela· eniging8 instel. lonings en binne 
banko lings voorskotto S.A. 

2·2 
2·3 
2·6 
2 -6 
2-6 
2·7 
3 -2 
3·6 
7 -3 

12-0 
21· 8 
30·4 
5'·3 

45· I 
64·3 

74-7 

2·6 0·3 47·6 10·2 67 · I 
2 · 6 0·3 51· 5 10·7 71 ·8 
2·6 0·5 55 · 5 11·0 76·U 
3·2 0-4 5U ·1 11 -2 82 -0 
4 · I 1·0 67 · I 11·7 92·0 
4·5 3· I 75 · 4 14· I 107 · I 
5·7 0 · 8 104·3 17·3 138·8 
5 · U I ·2 126 ·1 20 ·8 166 · ' 
7-' I· U 148 ·' 29· 8 207-1 
8-4 3· I 183·2 36·0 253·2 
6-4 4 ·0 193·. 38 ·0 279. 0 
8·n 3·3 219·8 48-0 338·0 
8· 7 4·2 30 1· 3 64·5 458·9 

8·5 3·8 254· I 50·n 383· I 
8·7 4 · 2 301·3 64'0 458·9 

0·0 2·6 364- I 80·5 564· 7 

1. Bestoande uit volksbanke , leningsbanke en ander d~posito· 
nemende inste lli ngs wa t aan lIie vereistes van die Dankwet 
van 1942 onderhewig is, maar met uitsondering van diskonto· 
huise en aksepbanke ten opsigte waarvan sylers in Tabelle 
IV en VI[ aangetoon word. 

2. Nasionale Finansiekorporasie van Suid-Afrika. 
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I X.-O'l'HER '.rHUST COMP ANIES 
(R millions) 

ANDER 'l'RUSTMAATSKAPPYE ' 
(R miljoene) 

12 

LlADILITIES IN S.A.- L ASTE BINNE S.A. 

DEPOSITS-DEPOSITO'S Total Total 
Liabilit iea Lia.bili ties 

End of-End to Publio in B.A. 
Demand Fi.:J:ed Savings Total Totale TotaJe 

Onmiddellik Vasto Spaar - Totaal verpligtingl I .. te 
opeisbare t.eenoor binne 

pub liok S.A. 

196{-Doc./D ... .... .... .... - - - - 9· 2 18 ·0 
1966-Doo. /Dee. .... . ... - - - - 8 · . 17 · 9 
1956-Dec./De •. 

, 
8·8 18 ·2 .... .... .... - - - -

1967-Doc./Doa. .... . ... .... - - - - 13 ·3 23· 0 
1958-Doe./Dea. .... .. .. .... - - - - 13 · 6 23·7 
tOliG-Dec./Dol . .... .... .... - - - - II · 6 19 · 8 
1960-Dec./D ... .... . ... .. .. - - - - 12·7 22·3 
19BI-Doe.IDeo. .... . ... .... - - - - 9· 6 18· 9 
I 962- Doc./Doo. .... .... .... . ... .... . ... . ... .... . ... 

ASSETS IN S.A.- BATES BI NNE S.A. 

Coin BALANOES WlTa--8ALDo's BY Discounts, Total 
and End oC- l!:nd- B.A. No,,", Reserve 

Munt N ,F .O.' 
en Bank 

bank· S.A. N.F .K .' 
note Reaer-we· 

bank 

1964- D&O./Dol . .... .... - - 0 -2 
1955-Dec./D ....... .... - - O· I 
1966-Dec./Des . .... .... - - 0·2 
1 {l57-Dec./Dell . .... .... - - 0· 2 
1968-Dec·/Des ..... .... - - -
1959-Doo./D ... .... .... - - -
196o-Dec·/Des . .... .... - - 0·3 
196 I-Dec./Doa. ... . ... 0 · 1 - -
I 962-Dec. /Des . .. . '" .... .... .... 

1. Trust Companies and Boards of Execu tors which arc not 
subject to the requirements of the Banking Act of 1942. 
Figures supplied by the Bureau of Statistics. 

2. National Finance Corporation of South Africa . 

Lo .... Asoote Other and I nvest. Cammer. Building l osti. Advances men ta in B.A. 
oial T otals 

banks Societies tutions Diakon- Belog· bates 
Handels· Bouver. Ander taringe, ginga 

binne 
banks eniging. instal. leninga en 

S.A. lings voorskotte 

2·{ 0·6 0·7 8·6 2·3 17 ·9 
1·0 0·7 0·4 8·6 2 ·5 17 ·9 
2·4 0·5 0 · 4 7 · 7 2·9 18· 2 
2·8 0 ·6 0·5 11 ·2 3 · 0 22 · 9 
2 · 8 0 · 7 0 · 8 11 · 8 3·0 23·7 
2 · 0 0· 9 3·0 10 · 1 2 ·9 22 · 0 
2 · 7 0·8 2· 1 11 ·3 3 ·4 24·6 
2·6 0· 7 3 · 1 7·2 3 · 4 2 1· 2 

. .. .... . ... .... . ... . ... 
-

1. Trustmaatskappye en Eksekuteurskamers wat nie onderhewig 
is aan die vereistes van die Bankwet van 1942 nie. Syfer. 
ventrek deur die Buro vir Statistiek. 

2. Nasionale Finansiekorporasie van Suid-Afrika. 

X .-TRUST ASSETS ADM INISTERED BY BANKING - TRUSTBATES GEADMINIS'l'REER DEUR BANK. 
INSTITUTIONS AND OTHER TRUST COMPANIES' I NS'l'ELLlNGS EN ANDER TRUSTMAATSKAPPYE' 

(R millions) (R m iljoene) 

Cash and 
Bank 

At 3lat December- BaJancea 
Op 31 Dooombor- Kontant 

en bank· 
saldo'. 

1966-Solely Administered-
Alleenlik geaciministreer .... . ... . ... 2·2 

1955-Joint ly Adminiatered.-
G8ftamentlik gead1"'liniatrocr .... .... O· I 

1955-TotaI1/Totaa!1 .... .... .... .... . ... 2 · 2 
1956- Tot.aIIITota.al l .... .... .... .... . ... 1 ·9 
I 957- T otal l fT otaall .... .... ... .... . ... 2 ·0 
1958-Total1/Totaa ll .... .... .... .... .... 1· 9 
1959- Totnl' fTota.o.l ' .... .... .... . ... . ... 1· 9 
1960-Total l/Totaal t .... .... . ... .... . .. 1· 9 
1961-Totalt/Totaal l .... .... .... .... .... 2·0 
1962- Total Irrotaal 1 .... .... .... . ... . ... 3 ·0 

i.e., cap ital assets of a permanent nature administered by the 
institutions included in Tables II , VIlI and IX . Excluding assets 
only tempor,uily hand led by them, e.e. insolvent estates, etc. 
F igures supp lied by the Rel:lsLrar of Banks and the Bureau 
of Statistics . 

Fixed. and 
Sa.vinga Loans and Invest. • Other 
DelXlflits Advances menta Asoow. T otal 
v .. te Leningo 

en spaar. en voor· Beleggings Ander bates Tota&1 
deposito's e.kot1e 

0 ·2 76·9 94· 3 ID · 7 202· 3 

0 · 2 3 · 2 10 · 9 1· 1 15 .6 
9·3 78·5 99 ·8 20· 3 210 · 1 
9· 1 82·0 103 · 1 2 1· 0 2 17 ·2 

10·9 84· 1 99 ·5 26·0 222· 4 
11· 9 90·5 104·5 24·8 233· 6 
11· 0 80·8 98· 1 26·5 218· 3 
12· 8 93 · 9 107·8 28 ·0 244 ·4 
13 · 6 9 1· 6 107·3 27·6 242 ·0 
15 · 7 98 · 6 112 ·6 26 ·6 266 · 6 

. 
I. d.w.s. kapHaalbates van ' 0 perma nente aard seadministreer deur 

die instellings wat in Tabelle n, VIII en IX ingesluit is. Uit· 
gesonderd bates wat slegs tydelik deur bulle hanteer word, 
SOGs by. insolvente boedels, ens. Syfen verstrek deur die 

Registrateur van Banke en die Buro vir Statistiet. 
2. Estimated (or each year by a.dding one half of the " Jointly" 

to the total of the "Solely." 
2. Gosht vir elke jaar deur een helfte van dje "GesamentlIko" 

by die totaa1 van die ,,Alleenlike" te tel. 



END or-

END--

1954-M ar. /M l't. .... 
1965-Mn r ./M rt . .... 
1966-l\1ar./ ;\(rt. .. .. 
1957-Mar. /Mrt. .... 
1955-Ml\r·/~T rt . .... 
1959-l\Tar.' :'It rt. .... 
1960-M'lr./!\1 rt. .... 
1961 - Mar / l\Trt. .. .. 
1962-.Mll.r./ :\frt. .. .. 
1963-~rar./l\Irt . .... 

1964-Mnr./Mrt. .... 
April .... .. .. 
May/Mei .... 
Jun. .... . ... 
Jut .... .... 
Aug . .... .. .. 
Sel't. .. .. .... 
Oct ./ Ok,. .... 
Nov. .... .... 
Doc./Dcs .... 

1965--Jnn .... ... 
Feb. .... .... 
M I~r I r..·( rt. .... 
April .... .... 

--

1954-MRr./Mrt. .... 
1966-l\!nr . ! ~lrt. .... 
1966---MAf .IM rt. .... 
J.957-Mnr./Mrt . .... 
J968-~IRr ./ !\1 rl. .... 
1969- !\ltlr./M ft.. .... 
1960- i\(ol'.l:\!rl . .... 
196 1-M or. /!l1 rt . .... 
1962-Mllr./Mrl. .... 
I 963- ) fllr .. ' l\Tl't. .... 

X l.-BUILDING SOCIETIES 
(R millions) 

WABILlTIES-LASTE 

Share Statutory Dep08itsl-Deposito'sl 
Capital Reserves 

Aandele· Statutere Fixed Savings Total 
kapitaal reserwes 

Vaate Spaar. 
I 

Totaal 

Total 
Liabilities 
or Asseta 

Totals 
Issw or 
b.tes 

A. PERMANENT SOCIETIES 

.... 

.... 

.... 

.... 
.... 
.... 
.... 
. ... 
.... 
.... 

. ... 

.. .. 

.... 

.... 

.... 
.... 
... 
.. .. 
.. . 
.... 
.... 
.. .. 
. ... 
.. .. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.. .. 

312·9 13·6 230·5 
35S' I 15·8 260-5 
405·6 h~'2 ::!79·2 
44t1·2 2 1·0 297 · 1) 
40S'7 24· 1 32-1·8 
53S·5 27·3 339'4 
5SQ·ij 30 · 7 364 · 5 
637·3 34·5 :187 · 0 
678·9 3S·0 391·8 
i6$·9 41· 8 406·3 

SS5·2 41 · tI 395·S· 
892·8 45·0 395·0* 
OOI ·g 46 · 3 305·7· 
909 · 3 46·3 400·3-
915·8 41j·3 422.1:1* 
OIU.l 46·3 -135 ·0-
925·6 46·3 H5·1· 
925·0 41i·3 -157·2· 
O::W·2 46· :! ·Hiij · 4· 
927·9 46·3 4iO·6' 
035·4 46.3 473-0· 
942·1 4t.i·3 474·7· 
D5-1 . ij -Iii .;j 4 75·6· 
962·7 40·7 477· 1-

D. 

1· 2 - -
I· I - -
I . :! - -
1· 3 - -
1·3 - -
I .:2 - -
1·3 - -
1·3 - -
1· 3 - -
1·3 - -
I. I neludmg accrued IDtcrest. 
2. Including Treasury Bills. 
• Excluding accrued interest . 

I 
, 

126 · 0 356·5 712·2 
148·4 408·9 BIG'S 
15S' 1 437·3 897·0 
174·5 472'4 98 1·6 
187 · 2 512·0 1,076'4 
IOS'O 534 · 4 1,142,5 
200 · 8 565·3 1,224 ' 9 
207·8 59~·8 1.3 11 ' • 
217· 1 608·9 1.370,0 
234·7 640·9 1,495'1 

245·0- 649·5 
:?3!I·O - ij.t4· 1 .... 
236·U- 641 · 9 .. .. 
232· I · 64 1·9 .. .. 
233 '5- 666 ·0 . ... 
237 ' 6- 6~2 ' 2 .. .. 
24,4 · 0· 700·3 .. .. 
2-16·7· 7 14 · 7 .. .. 
2-17 · 5· 725·2 ... 
2-18·2· nO·6 .. .. 
242·5· 727·6 .... 
n7 ·0- 7n·!) .. . 
144,· 1- 73n· -I .... 
23S·S· 727·5 .... 

TERMfNATING SOCIETIES 

- - 1·5 
- - 1·3 
- - 1·5 
- - I· 6 
- - 1· 6 
- - 1· 5 
- - 1· 6 
- - 1·6 
- - 1·6 
- - 1·6 

, 

I 

. 

BOUVERENIGINGS 
(R miljoene) 

ASSETS-BATES 

Liquid Asse~Likwiede b .... 
Mortgage 
Advances LoanJ! Govern- Munic ipal 

ment Stocks Other 
Voor- Lacings Stocks l Stocks 
skatte Munisi · 
teen Sto.ats· pale Ander 

verband effekte l eHakta effekte 

- A. PERMANENTE VERENIGINCS 

555·3 3·5 <12·3 40·3 31'4 
635·6 4·2 46·8 42·6 38·7 
711·6 5· I 42 -0 -16·6 39·8 
764·U 5·5 40·2 53·0 45·;) 
838·0 6·2 51·5 62·9 48 · 7 
SOj·1 7·3 40·8 65· :J 51 · 2 
95j· I 7 · 7 55·5 70·9 55·2 

1.039·9 8·9 n l·6 73·7 59·7 
1,066'0 9-2 49-6 75 · 1 61 . I 
1,127' 3 0·2 62'!) 8G · tI 69·0 

1,245 ' 9 10 · 3 81· 4 90·9 78·6 
1,:256,6 10· I 78·6 SH'O 77· -I 
1.271·7 HI·::! 82 · 3 87·4 77·4 
I 2SG' S 10'6 79·7 85·4 75· 1 
1.30 1· 1 10 · 7 82·5 82· I 74 · 7 
1.309·8 10·7 85·0 83.3 76·6 
1.32 1. 3 II · 0 87 .1 83·6 76.4 
1.335·3 10 ·5 86·8 83 · 8 76·8 
1, 349 ' 1 10·ij M5·0 S:.!·9 76·7 
1.363' I 10 · 8 St ·6 S2'4 7G·5 
1,373'2 I I · ... S ... ·2 81· 6 i5 · 9 
1,389·2 12'4 82·S 81 · Ii 75·!) 
1,401':! 14·6 8 1' 7 ilj· I 75· 1 
1,4 15 -4 16·6 78·3 80·3 75·0 

- 13. TYDELIKE VERENI GINGS 

1· 2 
1·2 
1·2 
I · 4 
I· 4 
1·3 
I ·4 
I ·4 
I· 4 
1·4 

- - -
- - -
- - -
- - -
- - -
- - O· I 
- - O· I 
- -
- -
- -

l. Inslu Hende opgeJope rente. 
2. Insluitendc slc.atlc. iswissels. 
• Uitsluite nde opgclopc rente. 

-
-
-

-
-
-
-
-
-
-
-
-
-

Cash and 
Deposits 1 

Kant-ant 
en de· 

posito's l 

20 ·0 
24 ' 5 
24 ·1 
33·5 
30·7 
27 · S 
30·0 
24'-1 
51 ·8 
78'4 

53·8 
53·6 
46·6 
50·0 
71·4 
79'4 
74'U 
77·7 
83·7 
81·6 
82·6 
76·-1 
6:!·7 
56· 7 

0·3 
O· I 
0-2 
0·2 
0-2 
Q. I 
O· I 
0-2 
0-2 
0·2 

w 

Total 

Totaal 

133·9 
152 ·6 
152 · 5 
178·3 
193·8 
104·0 
2 11·7 
20n.4 
237·5 
2n7 · 1 

304 · 8 
:!OO' -I 
293 · 7 
290·3 
310·7 
:12-1' 3 
321· 2 
325· 1 
:J:.!S-:l 
325· I 
:1U ·4 
3 16·7 
298 · 7 
21)0·3 

0·3 
0·2 
0·2 
0·2 
0 · 2 
0 -2 
0.2 
0·2 
0·2 
O· :! 



XII_-l'UST OFFICE SAVINGS BANK 
(R millions) 

Deposits Withdrawalli 

Dopoeito'a Opvrsgings 

---
Year ended :I I Rt M arch-
J ao.c geiSind ig 3 1 1\1' aart--

In8 .... .... .... . ... , .... I 23-9 21 -5 

1956 .... .... .... . ... .... 65·0 75· I 
1957 .... .... .... .... . ... 62·4 68·9 
1958 .... .... .... .... .... 58-8 66-1 
1959 .... .... .... . ... .... 57-I 65·0 
1960 .... .... .... .... . ... 57·0 6.·5 
1961 .... .... .... .... . ... 6-1·6 60·0 
]962 .... .... . ... .... .... 49 -5 59-2 
1963 .... .... .... . ... . ... 51-9 50-4 
1964 .... .... .... .... .... 52·9 56·7 
1965 .... .... .... .... .... 52- I 60·2 

Mflnlhly-lIBandeliks-
1964 - April .... .... . ... .... 4·5 6·3 

May/Mei .. - .... .... 4·3 '-8 
.Tune/Junie .... .... 3·9 4_9 
July/Julie .... .... .... 4-3 5·1 
August/Augustus .... 4·3 4-6 
September .... . .... 4·6 4·6 
October/Oktohar .... 4·8 4-6 
Novl'mber .... .... .... 3·9 4-5 
DocemborJDesemoor ... 4·9 0·5 

1905-January/J anuario .... ,·0 5· 1 
February /Feb ruarie 4-0 4-9 
March / Maart .... .. - 4-7 6·2 

XII I.- NATIONAL SAVINGS CERTIFICATES 
(R millions) 

Issues 

Net. 
Deposir.e( + } 

or 
With. 

drawnls( -) 

Netto depo-
sito's{ + ) 
of opns· 
ging&( - ) 

+ 2·4 

-to -I 
I - 6-4 

- 7-3 
- 7-9 
- 7·5 
- 5-' 
- 9-6 
+ 1- 5 
- 3-8 
- 8· 1 

- 0·8 
- 0·5 
- 0-9 
- 0·8 
- 0-3 
- 0 -1 
+ 0·2 
- 0 -7 
- 0-6 

- 1.1 
- 0-9 
- I · G 

Repayments 
Uitgirte Terugl)tlta.linga 

Year ended 31st March-
JaBr ge6indig 31 Maart-

1938 I -2 1·3 

1956 5·5 7-6 
1967 to-4 8 -6 
1958 9-7 8 -0 
1959 20 -3 8· ' 
1960 19· I 6·2 
IPM 13 -7 6·6 
1902 12 ·9 10-7 
1963 23·1 8 -8 
196' 31- 3 18·2 
1965 26·5 10·7 

Monthl) - Maandeliks-

19M- April .... . ... 3·1 I- 6 
May!Mei 2·8 I -4 
June/ Junie .... 2·2 1- 3 
July/ Julie .... 2-3 1·6 
AuguatfAug u8tue 2·2 I ·6 
Soptomber .. .. . .. 2 · 1 I · 6 
October, Oktober 2 · 5 1· 9 
!'rIovember .... .... 2'3 I· 7 
Decomber/ Deeember ... 1·9 1- 6 

1966 -JanuaryJJanuarie 1-8 1- 6 
FebruaryJFebruarie I- 6 I- 4 
March/Maart .... .. .. I· 8 I · 7 

POSSPAARBANK 
(R mi lj oene) 

Interest DA.LA.N:1t DOlt TO DEPO!lITOB8 
Credited SALDO VER8KOLDlO "AN DEPOSANTE 

31st 
March Savings 

Ordinary Bank 
Rente Account Certificat&8 Total 

gokrediteer 
31 Gowans Spaarbank. ToLaal 

Maart rekening eertifikate 

0·7 33-0 7· I '0·0 

4· • 150·8 12-8 163· 6 
5·0 149·' ll 'O 160-4 
4·9 147·0 10-0 156 -9 
5·7 I" -8 8-7 153-5 
4-8 142 -0 8 -0 150-0 
3 -8 140-4 7-5 148-0 
3-~ 134· 8 6-7 141 -4 
3-9 135·0 6·8 141 · 8 
3·3 134-4 7-2 1.1 -6 
3·2 129 ·5 6-9 136-4 

. ... 133-6 7·2 140 ·8 

.... 133-0 7·2 140-3 

.... 132 - I 7·3 139·' 

.... 131·3 7-3 138·6 

.... 131 -0 7-3 138 ·3 

.... 130·9 7 -3 138 -2 

.... 131· 2 7-2 138-4 

. ... 130-5 7· I 137-6 

.... 129 '9 7· I 137·0 

. ... 128- 8 7·0 136-8 

.... 127·9 7·0 134-8 
3 -2 129·5 6-9 136 '4 

NASION ALE SPAARSERTIFlKATE 
(R miljoone) 

Net Issue (+) 
or 

Repayments (- ) BBlance Intereat Paid 
Netto uitgifte( +) Saldo Deto.alde ren to 

of 
terughetaJings( - ) 

0- I j 13· 5 0· ' 

2·0 31·8 1·5 
+ 1·9 33·7 I· 7 
+ I· 7 35 · 3 1·5 
+ 12 -0 47·3 I· 6 
+ 12-9 60·3 1· 2 
+ 7·1 67·3 I· I 
+ 2·3 69-6 2·3 
+ 14·3 83·9 2· 1 
+ 13 · 1 97·0 .·9 
-I- 7·8 104·8 6·0 

+ 1- 5 98'5 0·4 
+ 1·4 99-9 0·4 
+ 0·8 100·7 0·4 
+ 0-7 101-4 0 -4 
+ 0·7 102-1 0·' 
+ 0·6 102-7 0-4 
+ 0·6 103·3 0-5 
+ 0'5 ,03·8 0·5 
+ 0·4 104-2 0-4 

+ 0·3 104·5 0·. 
+ 0·2 104·7 0'4 
+ 0·1 104'8 0·4 
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Financial 

XIV.-INSURANCE COMPANIES' 
(R millions) 

ASSETS' - BATESl 

VERSEKERINGSMAATSKAPPYE' 
(R miljoene) 

Year DOMESTIC ASSETS - B1NNELANDSE BATES 
ended 

during- Govern- Chl.ims on Loa .... Out. 
Cash and moot Local against standing Mort· 
Deposits Securities Authori· Policies Premiums gages 

Boekjaar ties. etc. ~ 
geeindig Kontant Staat~. Vorderings Lanings U it. Ver-
gedu['8O. en effekte ""'n teen staande banda 

de- deposito's plnaslike poli~e premies 
owerhede 

I ens. s I 

A. LONG-TERM BUSINESS' 
1953 .... .... 10-4 I 54'U 111· ti 33·. 15'0 174 -0 
1954 .... .... 15· 1 56· 7 1::!~·O 37·3 LV· S 1$2 · 8 
1955 .. . . .... 11 .:! (1) . -l 13U·4 41 · 1 18·0 209·6 
1956 .. .. .... II· ~ 5li · 1 1 ;);j'0 -l S· I ~ 1·5 :!37'3 
1957 .... ... . 15·3 57·6 17t)· 7 54·0 24-·2 245· S 
1958 .... 13·2 64·(j 203· 6 5n· 8 26' S 256·3 
1959 .. .. .. .. i5·8 ti9·li :! 17·:3 Gu·7 28 ·2 269·3 
1960 .. .. 15·() n .5 :!lS · 1l 72 · 4 :10 · [) 269·0 
1961 .... .. .. 20 ' / 7S -7 223 -0 so·t! 31· [) 281·6 
1962 ... . 21· 6 86·3 237·)<; 88 ·0 3-1 · li 294 · 0 

B. SHORT-TERM BliSINESS' --1953 .... .... lU· S I I . :! ';'·2 I :j· 6 6 ·0 
1954 .... .... 12·6 ll· n 9 · 1 I - 3 ·; 7·0 
1955 .... 14 ·4 II ·Ii 10 · -l - 4- ·5 7·9 
1956 .. .. 15· ... 11 · 7 I:!· U - 5 ·:! S·S 
1957 . .. .... 15·7 1:!·0 1:1 . -l - Ii· [I 1l · 9 
1958 .. .. .. .. 19 · 5 11 . n 1 .. ·7 - G·7 1:!· 3 
1959 .... .... In.1I 12 ·5 16.7 - (j·9 13· 1 
1960 ... .... 21-0 I:{'O 17, !) - 7·6 12·7 
1961 .. .. ... . 25 · 9 12·5 18 'H - n- 1 12·5 
1962 .... .. .. , .2:7 .... 1-1· 3 2-1· U - 8 · 9 12-2 

,ne data reCer to (a) all assets held !;:.J S.A. Insurers (other than 
ProCessional Reinsurers) i .r.o, their insurance business in and outside S.A.. 
and (b) assets held in S,A. by S.A. Professional Reinsur'!~ and Non-S.A. 
Insurers i.r,o . their insurance business in S.A. (For the period 1946 to 
1951. estimates have been made in the case of some items in order to 
enhance the comp?.!ability c! ~~;;; inaiiable data for the years before 
:::'!1d since 1952). 

2. I.e. premium income (net of reinsurances) of (3) S,A. Insurers (other than 
ProCessiona1 Reinsu rers) i.r.o . business in and outside SA" and (b) S.A. 
Profess ional Reinsurers and Non-S.A. Insurers i.r.o. business in S.A. 

3. Sec'urities of, or loans to local authorities, the Rand Water Board, Eseom. 
bcor, the S.A. Broadc:1sting Corporation, etc. 

•. Stocks or shares in companies, building societies. banks. etc. 

5. Life and sinking fund , industrial and fUDer31 business. 

6. Fire. marine, motor, personal accident aDd miscellaneous business. 
• Based on figures published by lhe Registrar of Insurance, 

Sha.rea in PREMIUM 
Companies, Otber Corporeal Foreign Grand INCOME' 

etc." Claims Property Total As<;ets Total 

Aandele Ander Ligga.nm· Buite· Croot. PREMIX-
in maat. vat· like Tataal landse totaal rNxoMsTE' 
sko.ppye deriags good bates 

ens." I I • , 

- A_ LANGTERMYNBESIGHEID' 
23·4 lS·6 25·11 467·0 39-4 506·4 75 ·3 
22-8 26 ·6 31· 7 517·6 43 ·4 56 1-0 85-0 
26·7 26 ·2 36·8 570·3 4S· 3 G1 8 -6 94·7 
28·5 :28 · 1 30·7 625·5 5-1 - 7 680-2 103·2 
33·0 32·7 43·9 687·j 58· 3 745·4 113 · 3 
45·1 36·7 4!)·4 755·5 58· 2 813-7 123 -8 
59-0 39· 3 55'4 820' 6 7..j . :! 81H . 8 13:\·7 
92·3 47·2 59 · -1. 878 ·5 SoLi U63·2 U5.S 

120·6 57 · 9 67· 0 961·7 go ·S 1,052-5 152·7 
167 -0 59·4 70·g 1,0.')9 -5 99·" 1.159 · 3 163·8 

- B. KORTTERl\fYNBESIGHEID' 
5 ·4. 3·2 5- 0 52 ' 4- 3· 2 55·6 43'4 
5·S 4 · 3 0·4- 59· 6 3· :? 62' S 48 -0 
6 · 1 ;) . 1 5· 8 lH.3 · 0 3· 1 I) !) . 2 5-1 · 7 
6-5 7 · 3 6 ·0 73· I 3· 0 7t)·1 59 · !) 
6·9 7-n 5· 8 80 ·1 :~. t.l 83·7 0""4 
7· 6 7 · 8 6·-1 87 · 2 -I' (\ 91· 1 j:!· 7 
S.9 10_ 0 6-5 93.6 ,j . I tl S .7 7G·!i 

10 .3 10.2 7·3 99 ·. 6 ·5 10G·:\ 84-9 
11-3 ll · 1 8·7 109, 8 7·4 117·2 78· 2 
15·9 12,9 8 _8 124 · 5 8 · 4 132·9 81-2 

t. Die gegewens hel belrekking op (a) aile bates waf deur Binnel3.ndso Ver, 
sekeraars (uitgesonderd Professionele Herversekeraars) gehou word t.O.Y. 
hulle versekeringsbesigheid binne en buite S.A., en (b) bates wat deur 
Binnelandse Professioncle Herversekeraars en Buitel3ndse Versekeraars in 
S.A. gehou word La.... . hulle versekeringsbesigheid binne S.A. (Vir die 
tydperk 1946 tot 1951 is skattings in die geval van sommige poste 
gemaak ten einde die vergelykbaarheid van die beskikbare gegewens vir 
die j:ue voor e n sedert 1952. Ie verbeter). 

2. D,w,s. premie--inkomste (nj a ftrek.king van herversekerings) van (a) Binn~ 
landse Versekeraars (uilgesonderd ProCessionele Herversekeraars) t.o.v. besi,. 
heid binne en buite S,A., en (b) 8inneJandse ProCessionele Herversekeraan 
en Buitelandse Versekeraars t.o.v. besigheid binne S.A. 

3. EITekte van, of tenings aan plaaslike owerhede. die Randwaterraad, 
Evkom, Y skor, die S.A. U itsaaikorporasie , ens. 

4. Aandele in maalskappye. bouveremgings. banke ens. 
5. Lewens- en amortisasieConds-, nywerheids- en begraCDisbesigheid. 
6. Brand-, see-, motor-, persoonlike ongevalle- en gemengde besigheid. 
• Gebaseer op syCers gepubliseer deur die Registrateur van VersekerinlsweMI. 

to 
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XV.-LUID AND AGRICULTURAL 
BANK OF SOUTH AFRICA 

(R mill ions) 

LAND - EN LANDBOQ. 
BA NK VAN sum-AFRIKA 

(R miljoene) 

LIABILITIES- LASTE 

Bank Other End 01 - Capital Reserves Debentures Depoeite ' 
Overdrarts' Liabilities Oortrokke 

End- Kapitaal Reaerwes Obligasiea Deposito'si bank· Ander 

reksnings' I .. te 

- • 1961-Dee./Dee. .... .... .... 44·2 6 ·3 - 22 · 2 51-5 -
1962-Dec_fDes. .... .... .... 44-3 7 · 0 - 16-3 43-3 -
I 953-Doc. /Des .... .... .... 45·S 7·7 - IS'9 65- 1 -
19M-De •. /D ... .... .... .... 47 -3 S-5 - 23·0 92-S -
I 955-Dec. /Dee. .... .... . ... <S·S 9 ·9 - 2 1-6 96 ·7 -
19M-Dec. /Dee. .... . ... .... 50·3 II· 4 - 26· 1 99·5 -
1957-Dec./Des. .... .... .... 53·3 12-9 - 33 · 7 91 · 2 -
I D58-Dec./Do8. .... .... .... 59-S 14 -6 - <0·7 60-S -
1060-Dec_/De._ .... .... . ... 59 · S 15·7 30·0 55 -6 61· 9 -
1960-Dec./Doe. .... .... .... 59·S 19·3 62·3 52·6 IOS ·0 I· 7 
I06 1-Dec./Des. .... .... . ... 59 · S 21·S 6S-7 61·0 11 2 · 6 2-1 
1962-Doc./De8. .... .... .... 59·S 24 - I S5·6 6S·0 76-9 2-5 
I P63- Doc./Dee. .... .... . ... 59-ij 26 · 5 86 · 3 77·3 59-3 13 -5 
;Oij.-Dec./Dee .... .... .... 59-S 29·0 81-6 85-2 28·5 18-7 

ASSETS-BATES --
A!.IVANCES-VOORSKOTTE 

":nd 01- Co-operative Regulato ry Other Individuals Organisations Board4 A ..... 
~I\d- Indiwidue K oopero.tiewe Deheer· Total Ander Orgun jsnsies rude Totaal bate~ 

Mortgage Other Mortgage Ot.her Other 
Verband Ander Vorba.nd Ander And er 

1951-Dec_/Do •. .... .... 36 · 6 1- I 0-0 70·0 0·9 124 - I 0-2 
1952-Dee./DOB. .... . ... 39-0 1· 0 10·9 67 ·7 1- 2 109·8 0-2 
1963-Dec./Oos. .... .... 40 ·5 1-0 11·4 83·3 1· 0 137 · 2 0·2 
1054 -Dec.JDeB. .... .. .. 42- 1 0-9 II- 8 11 6 · 2 0-5 171 ·4 0·2 
I 9S5-Dec.J DeB. .... .... 44 ·0 0·0 12·7 11 7 · 0 0-0 176-7 0 ·4 
I 96R-Dec.fD ... .... .. .. 49 · 2 0·9 1"0 121· 3 I·, 186·9 0·< 
I 957- Doc_/V ... .... .. .. 61· 9 0-9 15·4 121 -4 0·9 190·5 0·6 
I 968-Doc./D ... .... .... 54 · 8 0 · 9 17 - 1 101· 6 0 ·6 175 - 1 0-9 
I 959-Dec.j Des. .... .... 84·3 1·0 19 · 2 116·8 0·5 221-9 I - I 
I 960-Doe./D .. .... . ... 120· 5 9,5 21· 2 137- 9 0 · 2 289 · 3 5·3 
I06l - Dec./DoB. .... .. .. 124-2 11· .. 21 -4 162·2 0-1 3 19- '" 6-6 
I RG2-Dec.JDoR .... ... 1. 2G·6 10·6 21·6 150·0 - 308-7 8·2 
1063 - Doc./D ... .... . ... 133-9 8·7 22· 1 14 7·6 1· 8 313·9 8 · 8 
t 964-Doc./Dca. .... .. .. 140-8 6-7 25-6 115 -9 4-6 293·6 9 - I 

I064-Mar· fMrt. .... .. .. 136- I 8·6 22·4 122·5 4·~ 294-4 .... 
April .... .... .. .. 130-5 8·5 23·6 114· 9 4·8 288 · 2 .... 
l\fay/Me i .... .. .. 137 ·0 8 ·5 23-8 114. 9 6·9 291 · I .... 
Jun. .... ... .... 137·0 8-0 25 ·7 126·4 7-0 305-3 .... 
J uJ. .... .... .... 131 -8 7-6 25·9 143·2 <-9 3 19-< .... 
Aug. .... .... .... 138 ·5 7·3 25· 7 143 - I 3·9 318 -< .. .. 
Sept_ ... .... .... 138-8 7 · 0 25·6 135- 6 0·4 307-3 .... 
Oct_/Okt. .... .. .. 139-2 0-8 25·7 125·0 4 · 5 301·2 .... 
Nov. .... .... .... 139·9 6·7 25-8 11 2·5 4-0 288 · 9 .. .. 
Dec_ /De •. .... .. .. 140·8 6· 7 25·6 115·9 4-6 203-6 9 - I 

I 966-Jan_ .... .... .... 141·0 6·0 25-7 121 -5 O· I 29<-8 .... 
Feb. .. .. .... .. .. 141 -7 6 ·5 25-8 120·5 0· 1 294-7 .. .. 
Mar./Mrt . .... .... 142·0 6·5 28·0 118·9 I 3-0 298 -4 .... 
April .... .... 142-3 6 -6 28·0 117 ·5 6 ·2 300-6 .... 

16 

Total 
Totaal 

124 -3 
109-9 
137 -5 
171· 7 
177 ·0 
IS7 ·3 
191· I 
176 · 0 
223·0 
294-6 
326·0 
316·9 
322 ·7 
302-7 

Total 
Totaal 

12(-3 
109·9 
137· 5 
171· 7 
177· 0 
187'3 
191- I 
176 -0 
223 ·0 
294·9 
326 ·0 
316 : 9 
322- 7 
302- 7 

.. .. 

. ... 

. .. 

.. .. 

.. .. 

.. .. 

.. .. 
.. .. 
.. .. 

302 · 7 

. ... 

.. .. 

.. .. 

. ... 
-I. Including balances held to credit of co-operative organisations, 

regulatory boards, etc., awaiting allocation. 

- -I. Inslu ltende saldo's tot kredlet van koi:lperauewe organtsaSiCl , 
beheerrade, ens., wat nag loegewys moet word. 

1. Including Land Bank bil.lt . 2. Insluitende LandbankwisselJ. 
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XVI-BANK DEBITS AND VELOCITY OF 
CIRCULATION OF DEMAND DEPOSITS 

BANKDEBETTE EN OMLOOPSNELHEID V AN 
ONllIIDDELLIK OPEISBARE DEPOSITO'S 

Year and BANK DEBITS1 - BANKDEBETl'E 1 Velooity 
M onth Depositaf. Velocity' Index ' 

Index t Amount - Bedrag 
Omloop- Omloopmel. Jaar en 

maand Indeks I R mil. 
--
1951 .... .... .... .... 87· 7 17,723·6 
1952 .... .... .... .... 94 ·0 18,994 ·7 
1953 .. .. .... .... . ... 100·0 20,2 12·4 
1954 .... .... .... .... 110·3 22,289· I 
1955 .... .... . ... . .. . 120·4 24,330 · 9 
1966 .... .... . ... .... 130·2 26,314 ·3 
1957 .... .... . ... .... 146 · I 29,538- 7 
1958 .... .... ... . .... 155·9 31,517·1 
1959 .... .... . .. . .... 173·7 35,114·3 
1960 .... .... .... .... 193· I 39,026 ·2 
1961 .... .... .... .... 199· I 40,241 · 6 
1962 ... . .... .... .... 230 ·6 47,031·9· 
1863 .... .... . ... . ... 283· I 57,772· 1 
1964 .... .... ... . ... 323 · G GG,003 ·n 

1964-Jan. ... .... 289·4 4,9 19·5 
Feb. .... . ... 289· 1 4,913·9 
Mar./Mrt. ... . 371·4 6,312·3 
April .... .... 317·2 5,390·7 
May/Moi .... 317·5 5,395·S 
Jun. .... . ... 316·6 5,380·5 
Jui. .... .... 342·0 6,812 · 2 
Aug. .... . ... 324·3 5,5 11. 2 f Sept. .... .... 30B·4 5,207' 8 
Oct./Okt. .... :333· 8 5,672 ·6 1 
Nov. .... 3 ll ·S 5,299·7 , 
Dec./Des. .... 364·0 6, IS7·4 j 

1965- Jan, .... . .. 320·2 5,443·0 } Feb. .... .... 331·0 5,626 -5 
Mai./Mrt. .... 360·7 6,130· 3 
April .... .... 322· I 5,'75· 3 

l. D ebits to cu rren t accounts with the Reserve Bauk and 
commercial banks, excluding Government accounts. 

2. Base: monthly average 1953= 100. 
3. Quarterly totals. 
4. Monthly average figures of commercial banks demand plus 

Reserve Bank's "Othor" deposits. 
6. Bank d ebits divided by deposits as defined 
6. Base: quarterly average 1953 = 100. 

• The figures include South West Africa from January, 1962, 
and a re therefore not entirely comparable with the pre~ 
ceding data . 

XVIl.-GOVERNMENT STOCK YIELD' 

ANNuAL AVERAOE 

1950 

B~I~H~~ 
1955 

3·63 3 · 60 4·28 4·50 4 · 46 4·33 

MONTHLY AVEBAGE 

Year/Jaar Jan. Feb. !\tar,/Mrt. Apr. l\lay/Mei 

1963 .... .... 4 ·75 4·75 4·75 4·75 4 · 75 

1964 .... .... 4 ·75 4·75 4·75 4·75 4·75 

1965 .... .... 5·00 5 · 00 5·22 5·27 5·50 

= 
I. From 1944 to 1954, yield on 3 per cent 1960/70 Government 

Stock; from 1956 to 1969, yield on 4J per cent 1974 Govern· 
ment Stock: fl'Om 1960 onwards, yield on 6} per cent 1979 
'}overnmeot Stock. 

Deposito's ' 
R mil.' R mil. snelheid ' heidsindeks • 

.... 665 ·9 26·6 86 

. .. . 640·8 29·6 96 
655 · 2 30·8 100 

. ... 658· 9 33·8 110 

. ... 64 1· 8 37· 9 123 
. .. 619·9 42·4 138 

. ... 640·3 46· I 100 
. .. 620·2 50 · 8 165 

64 1·8 54 ·7 178 
. .. 669 ·7 58 · 3 189 
. ... 662·2 61·7 200 
.... 727·0· 64·7 208 
. ... 84 1,4 68 · 7 223 
.... 956 · 3 69· 1 225 

16,145· 7 914 ·2 17·7 no 

16, 167 ·0 962·2 16· 8 2 18 

16,531· 2 954·0 17 ·3 225 

17, 159·7 994·7 17 · 3 225 

17,199·8 970· 2 17·7 230 

I. Debette teen lopende rekeningo by die Reserwebank e n 
hnndelabanke. uitgeaonderd Owerheidsrekeninge. 

2. Basis: ffiaandel ikse gemiddelde 1953 = 100. 
3. Kwartaallikse totale. 
4, Maandelikse gemiddelde sy{ers van handelsbanke se on· 

m iddeUik opeisbare plus Reserwebank sa " Ander" deposito's. 
6. Bankdebette gedool deur deposito's soos omskryf. 
6. Basis: kwartaallikse gemiddelde 1963 = 100. 

• Die syfers sluit Suidwes·Afrika in vanaf Januarle 1962 
en is dus nie heeltemal vergelykbaar met voorafgaande 
gegewens ole. 

RENDEMENT OP STAATSEF·FEKTE' 

- J AA..RLtKSE OEMtDDELDE 

1956 I U5 7 1958 1959 . 1960 196 1 1962 I 1963 

4·73 4·75 5· 13 5·25 5·29 5·76 5·44 I 4·75 
I -

- MA ANDELlKSE GEMlDDELDE 

Jun. J ui. Aug. Sept. Oct./Okt. Nov. Dec./Des. 

4 · 75 4 · 76 4·75 4·75 4· 75 4 · 76 4·75 

4·75 4·75 4·75 4 ·75 4·75 4 · 75 4 ·94 

.... .... .... .... .... .... . ... 
f 

1. Vanaf 19-14 tot 1954, rendement op 3 persont 1960/70 staats· 
effekte; vans( 1955 tot 1969, rendement op 4! persent 1974 
sta.ateef£ekte; vanaf 1960 en daarna.. rendement op 51 per. 
sent 1979 staataefJakte. 
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VIII -INTEREST RATES RENTEKDERSE , 

S.A.R.B. N.F.e. 'fREA..SURY BILLS' COMMERCIAL B&NXS 

S.A.R.B. N.F.K. SKATIOSWISSELS' HANDELSDANKE 
DATE: 

Discount Deposits Threo Six Sa.vings Fixed Deposits - Vasta deposito's Over-
DATUM Rate Months Months Deposit.s drafts' 

3 Mths 6 Mths 12 Mths 15 Mths 18 Mthe 
Diskonto· Depo· Drie Se. Spaar. Oortrek. 

koe ... sito's maande maande deposito's 3 Muds 6 Mude 12 :Mude 15 Mude 18 Mnde kings' 

% % % % % % % % % % % 
End of/End, , • 

1961 4·500 • • - 3·500 4· 125 4·250 5·000 5·000 5·500b 7·000 .... .... 
Changes/ 
Veranderings : 

1-1-62 • • - 3·000 3·625 3'750 4·500 4·500 5·000b ~ ·500 .... .... 
13-6-62 4·000 • • -.... .. .. . ... .. .. .... ... .... . ... 
18-6-62 • • - 3·125 3·250 4·000 4 ·000 4 ·500b .... .... .... . ... 
1-7-62 • • - 6.000 .... .... .... . ... . ... .. .. .... . ... 

111-9-62 • • - 2·500 .... .... . ... .... . ... .... . ... . ... 
12-11-62 • • - - 3·2500 ... . .... . ... .... .... .... . ... 
27- 11-1l2 3·500 • • - -.... ... . . .. . .... .... . ... . .. . 
29-11-62 • • - - 3·000c 3 · 500 3·500 4·000b .... . ... . ... . ... 

1-12-62 • • - - 5·500 .... .... . ... .. .. .... .. .. . ... 
2-6-64 • • - - 4·000 4·000 4 ·600b .... .... . ... .. .. .. .. 

15-7-64 4·000 • • - 3·000 -.... .... .... .. .. .... .. .. 
22-7-64 • • - - 3·500c 4·600 4·600 6·000b .... .... .. .. . ... 
24-7-64 • • - - 6·000 .... .. .. . .. . .. .. .... . ... .. .. 
8-12-64 4 ·500 • • - -.. .. .... .. .. .... .... .. .. .. .. 

12-12-64 • • - 3·600 t t t 6·600 .... .. .. .... .. .. 
0-3- 66 5·000 • • - t t t .... .... .... .... .. .. 
8-3-65 • • - t t t 7· 000 .. .. .. .. .. .. .. .. . ... 

22- 3- 66 .... .... I I - l I I l l l .. .. 

P.D.S.B.' 
POSSPAAR. BUrLDINO SOCIETIES· - BO'UVERENlOnms· 

DANK' 

DATE Savings Sa.vings Fixed Doposits Sha.res - Aa.ndele Mortgage Advances 
Deposits Deposits Vaste deposito's Verbandlenings 

DATUM 

Spaa.r-
deposito's 

End of/End: 
1959 .... .. .. 
1960 .... .... 
1961 .. .. . .. . 
1962 .... .... 
1963 .. .. .... 

Cha.nges / 
Veranderings : 

19- 2-64 .... 
16-4-64 .... 
30-4-64 .... 
18-6- 64 .. .. 
24-6- 64 .. .. 
22- 3- 65 .... 
1- 4-65 .. .. 

I. 
2. 

Discount ra.tes. 
Minimum rate. 

% 
3.60 
3·00 
~'OO 
3.00 
2 · 50 

.... 

.... 
.. .. 
.... 
.. .. 
. ... 

3·50 

Spaar. 
deposito's 

% 
3·00 
3·00 
3·60 
2. 50 
2 ·50 

.... 
2·00 
.... 
.. .. 

3·50 
l 

.. .. 

12 Months 15 Months 

12 Maande 15 Maande 

% % 
4·00 4·60 
4·00 4·50 
5·00 5·50 
4·00 4·60 
4·00 4·60 

.. .. 4·00 

.... .... 

.... 4·60 
5·00 5 '00 
5·60 5·50 

I l 
.. .. .. .. 

3. Post Office Sa.vings Bank. Dopositslimitod to R4.000 pOl' 

person per year en.ding 31st March . 
Predominant rates. 
Indofinite period paid ·up shares. 
Fixed period subscription shares. 

4. 
6. 
6. 
7. Commercial and industrial property nnd Ants. 
8.. 18 to 24 months. 
h. 18 months and longer. 
c. Deposits subject to 6 months notice. 

• 
t 
1 

No ra.te quoted. 
No change. 
See next pa.ge . 
No uniform rate quoted by commercial banks. 
Maximum rate Imposed in terms of Governmpnl. 
Noticp No. 406 of HH,h MArch, 1965. 

Paid·upl 
18 'Months 

Opbo. 
18 Maande taalde l 

% % 
6·00b 6·60 
6·00b 6·60 
5·50b 6·00 
4. 50b 5·60 
4·60b 6·00 

4·00b .... 
. ... .. .. 

4·60b . ... 
5·000. 6·60 
5·50a. .... 

l I 
.... .... 

I. 
2. 

Dlskontokoerse. 
Minimum koors. 

Subscrip. 
tion' Dwelling Other1 

Subskrip- Houses 
sie l Woonhuise Ander' 

% % % 
6·60 6·60 7·00 
5·50 6·50 7· 00 
5·50 7·00 7·60 
6·60 6·50 6 · 50 
6·00 6·50 6·50 

, 
... .... . ... 

.... .. .. .. .. 

.... .. .. .. .. 

. ... 7·00 7 ·00 

.. .. . ... . ... 

.... .. .. .. .. 

. ... .... . ... 

3. Deposito's bepork tot R4,OOO per persoon per jaar 
eindigende 31 Maart. 

4. Oorheerseode koerse. 
5. Onoopns,ide-tennyn opbetaalde aaodele. 
6. Vaste.termyn subsk ripsie-aandele. 
7. Hnndeis- en indu8t1'iAIe eiendom en woonstelle. 
n. 18 tot 24 roaanda. 
b. 18 maande en langer. 
c. 

• 
t 

Deposito's met 6 maande op~ (lgging . 
Geen koers gekwoteer. 
Goon vernndering. 
Sien vol.s;:ende bla.d8y . 
Geen eenvormlge koers deur handelsbanke gekwoteer 
nie. 
Makslmum koers vasgestel kragtens Goewermenta. 
k(>nnlsgewlng Nr. 406 van 19 Maart. 1965. 

-



19 

XVlIJ l ~T£HFST H.ATES (CQll t illIlCd\ RFNT EKOERSF ' ;term!", - · , .. , , • . , 

I 
I 

:\ . I",C. i)IS(;"UU:-;1' HI'us~:~ 'J'..:;-.: IJlm 'l'IU; "'S{;HY Hll.l.s~ 12 i\lOll thR 
\\' 1:.:1 : 1, X. F.K . LJIf'KO:-;T~It I :-:GS I I 1.:,.'0": T 1:.::" 1) ,·; n-SK ,\ T I, IS \\' ISS EIS t T ro6fSury 

111":(: 1."" 1" ' '' (: : _ .- -- .. - - ---, -- ... -. Hills' 
Call <':1111 Ol'pu;.; il:;' , .. \mouljt Amount. 

\\' ,·:t:K lJo p",.. it ~ lJal!gokl·, lo\u ':'I ill) 's ' 
, 

Hatu' TOlldorod Allnt-tod 12 ) t llnndo 
U E( : T:-: S I·: " t .1·: Un.I;1.!ohl. - I KooI'''' ' Hodi'll/! Hodl'llg skal l, is -

d"I,,,:-; itn';.; D.H ,! ~ J).J[l 1 gmolu.Jflr loogokOtl wi s.iuls ' 
- . - - .. ---- ·----1------__ - - -

0 ' 
10 % 

311 - 1 :!- ;)!J · . :-:'075 :3 . :!Uli 
311- 1:!_GII .". 3'li51) :J • !)U:~ 
:!9- J2-G I .... ... " 800 3·94 1 
2:-;_ 1 :l - ii:! " OUO ,·,20 
27 - 1 2-r.;~ \ ·70u I . f\52 
:.!6 - 1:!- G4 :i' :I ;jf) 3· i70 

17- 7 ~ (i4 2·8M, 3·02 1 
24- 7 - 04 .. ~'!lnQ 3'0nJ 
31- 7- li4 2'~Jo ~· II J 

7- H- fi -l 2 · !J5fJ 3·069 
It· 8 - li4 :'!'O50 3· (lS5 
2 1· S ~ lj ·1 2·!)Ud 3 ·015 
2~ - 8 - (14 :l, S:)tI :J. 07 I 

4- !)-n-l .... 2 · boll 3· I I tt 
II - !)- I,4 .... i·H5lt 3·0S6 
r.- !) - (j4 ;!·S50 3· I :H~ 
2ij- !J · 1j4 2·UOO 3·26 1 

2 - IU- li 4 2·050 3·24G 
9 - 10 - li·1 :J'OOO 3·314 

1 !i - I O- li4 :1·(j50 3·370 
2:J- 10 · 04 :l· 100 :{ ' 4(jO 
:lo- 1 O- li " ::. 1541 3 . 4 Ii:~ 

u - l I -Ii -l 3· l ;il) 3"6 I 
13- 1 I - Ii" :,. Hill 3'481 
2\1- 1 I _Ii I 3·2 10 :1· f13.) 
27- II - n .. :J. toU a· ;it-iu 

4- 1 :!- li" :r·250 :I '5!)6 
11 - 12 - 1i4 3·350 :1· 0:18 
I ~- 1 2- 1i .1 :1· :1110 :1·6 In 
25 ~ 1:!-1;4 :I·:no :1· j 70 

1- I - li .j :1·4011 :1· G8:! 

"- 1_li:l :~. 400 :J·G82 
Hi- l - li5 :J ... oj, I 3'0,)S 
22- I 05 :!·4,jO :1· 72ii 
:!!J - I - fl .') .... :1 · ·150 :: · 726 

,-,. 2+/i .' a'450 J·7S" 
12- 2 - (;;1 ... :1· fiO ) ::·82 1 
I !I_ 2 - G:, :1. :15(J J·82fi 
2G - 2 -1;.') :: ·550 3 ' !lj8 

5 - 3 - loG :l·liOO 3·! 'OS I ., .' :1 -1;5 :l·j:"ifl :J. !.r,0 
l u- :J-li :; :1· 850 3· \180 
~ I i :1 .. I i.-, :{. H.i • :1· !'S·-, 

., . I - Ii;) :1' ball :J. Ut i:, 
!J_ " - Ii:', a·~o(j :{. UItS 

10 · ~ - ti5 3· 7.)1) :1 . :--,!1.j 
:!:I - "_Ij:, · .. :j·6;,' 1 :1· j 05 
:1O· 4- 06 3· r,( ln .... 

,- :"i-li.l :~ . Gon 
14 - 5 G;') ... ;1· fi5{ ' 
:! J- ;i-fi,/ ... 3· jOn 
28- 5- li.) :\·750 

4- I) - Ii!) 3·75n 
11 - 6 - fi;) :1' ;;,11 

I . Woig litOfI /).\,(. '11).:0 n lto fo r tho \\"001>: . 

t . Tho J>il-tt'oul)t II nl!.'!U of S.A. Ltd. 
:'- NuliolHd D iFWO U·tt. ll ollSQ of s'A. L ti l 
4. J) ig('Olll ,t rnLes. 
0. TfIt ,d"r mi . ., Otl !J I dRy l ,i ll iJ. 

% -
-

3·!l,ij' 
I . 'j III I 
I . III S 

I :J· 767 
I 

3·020 
!j'O,'on 
3· 106 

;j · OO2 
3·071' 
:J. II:!!) I 
;j·Qi;! I 
3· 114 

I 

I 
3' fI!IS 
3 · :!n-l 
3·2% I 
'1-313 I 
3 · 40':; I 
3'4:'4 
a· ·n:J 
:J'" j!J 

3,4,3 
:1· 50 I 
:\·{;57 
3·006 

:; • (j 2 1 
:I·G I7 
::·025 
:1·7(;7 

:~. nG 

". 695 
:\ · 70 .. 
:]·7tH:! 
:1· 74!1 

:~. ·,q4 
:1· ;!IH 
:~ . 8~1:1 

;J·\jon 

:;·! .. I 
:; . !!78 
". I €H 
::'!ISa 

:1' flO5 
:1·(,11 5 
3· S~I.'j 
:\· 71);i 

.. .. 

.. . 
.. 

.... 

% " III il. I{ III i I. 
3·a:!;:; :! I . . , IG· 9 
:1· UI)t) 13·' 11 '4 
' · 030 24 ·!j 14· I 
I . fl5t, 22·6 15·8 
1 ·96;, 25·0 17 ·0 
'1'6 10 ::!O ' O 1. ·0 

3· 10.) 17 ·3 u· ;) 
3· I GO 14 · J II · ! 
:~. I !)U 12· 0 10·0 

3·2!n 22·0 I I · ·, 
3· 190 22·5 11 ·3 
:3· 1.J1' 23·8 II ·6 
3 · 100 26·. 11 ·5 

:3· 100 21 . n II ·G 
3· 120 :! I ·0 II ·3 
3· 121) :.'3, I II · I 
3· 130 22·0 11 ·6 

3· 180 11·0 10· I; 
:1'230 15 · 2 11 ·0 
3·280 17 '2 10·2 
3'330 17·1) II · 2 
3 · 380 16·0 10·0 

3· 380 17 ·0 1l ' 4 
3· 400 IG'O 10·2 
:3. -I :]1) I ti·,Ij I 1 . ii 
:~ '450 15' 4 11)'0 

3'(1)tJ J4·R 10·8 
3·5UO 20·0 10 ' 0 
:1·570 24·1) I I · IJ 
:\·61 fJ 21.1) 14 ·0 

3·G30 I 21·0 15·0 
3.661) 2 1 ·(; 10·5 
J·ij .... o 20·S l ij'2 
:, ·usn 22·0 IG·. 
". ("90 22 · 5 16'7 

~I · 710 20·6 15·3 
:J· 750 ~O·5 18 · 1) 
3·i1lO 19·0 17·5 
:1· S I II 2 ... ·h 18· I 

:~ . ::'u/J 21·1) IS' 4 
:1· !)90 1 j · ll 17 ·.i 
4 · IOU 14 ·5 I ., . () 
·' · 110 14 ·7 10·0 

4 ·OW, 17·lt 9· 1 
4·11411 i :.' 1 . f) \' ·0 , 
4·020 • 20· ; \1· i 
:1· ~:!o 22· ; 10 ·0 
:l· 850 17 ·7 IfJ ·O 

:l·';;.j') J J·o !1 · 5 
::. H2O 11 ·0 l u .f, 
:j. !17t, 14 ·5 12·1 
4 '''OP 15'41 11 ·9 

.J . ftJ 0 10·2 12·0 
"·UIO 2 1 . f.j 12·2 

I . IJowoogtio gomiildoJdo kl)Ors v jr dio \\'001(. 
:! . Tho Vil-tCOlu\ t. H Ollso of S.A. L l.d . 
3. No,;oMI. J);, kontn,;ng" "';' vnn ~.A. Jlpk. 
.. . D iRkonlokoorse. 
r.. 'I'1.ndnrlmMH n p WiBHOIR Tn f' l III 1"10 lna p l-yd . 

% -
-

4· 150 
-
-... 

-
-

-
-

. 

~. 

-
-
.-
-_. 
-. 

-
-
. -
-

-
.-

-

-

--
-

-
-

. 
- . 
-

. 
-
-

-

.. 
-
-

-
-
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XIX.-TREASURY BILLS AND TAX REDEl'tIPTION 
CERTIFICATES OUTSTANDING 

(R millions) 

SKATKISWISSELS EN BELASTlNGOELGING· 
SERTIFIKATE UITSTAANO E 

(R miljoene) 

TREAS UR Y BILLS - SKATKISWISSELS 

OUTSTANDING - U ITSTAANDE TOTAL BY HOLDER - TOTAAL VOLGENS BES~R 
END op-

Tender 12 Months Commer- Discount Merchant 
END- Bills Bills Other Total P .D .C. l P.M.O.t S.A.R.B. N.F.C. cial Banks Houae~ Banks 

Tender- 12 Unde. Hnndels· Diskon· Akaep. 
wissels wissels Ander Totaal S.S.K.' B.M.O.' S.A.R.D. N.F.K. banke tohu.ise banke 

--- . 
1959-Doc./Des ..... .... 238.3 - I 12.8 251 .1 42.3 - 7.0 36.4 90.6 18.6 11.6 
1960-Doc./008. "" 180 .3 - 7.4 187 .7 32.0 - 27.4- 24 .9 50.3 17.5 . 6 .0 .... 
1961-Doc./De •... .. .... 203·9 5·0 16 · 3 225 · 1 26·2 - 5·5 34·3 65·3 64·7 5.0 

1962 - Jul. .... .... .. .. 174 .5 12·0 30.0 217.4 44.9 - 0.1 29.9 33.9 64.6 10.3 
Aug. .... .... .. .. 194.8 12 .0 32.3 239.1 45 .3 - 8·0 25.3 39.5 70.2 10.9 
Sept ..... .... .... 209.0 12.0 31.3 252.3 44 .2 - 0.1 34.8 53 . 1 80.5 8.0 
O ... t ./Okt. ... . .... 208·3 12·0 20·5 240·8 32·6 - O· 1 43·6 64·3 86·5 7·0 
Nov . .... .... .... 207.7 7·0 15.7 230.4 26.4 - 4.3 46.6 43.5 91.4 7.5 
Dee·/Des . .... .... 207.2 7·0 10 . 3 224 .5 20.4 - 31.0 22. 1 42 .4 93.7 3.5 

1963-Ja..n. .... .. .. .. .. 206·3 7·0 14 . 3 227.6 25.0 - 33.6 15.4 49.0 83 .2 2.8 
Feb. .... .... .. .. 206·2 7·0 8·3 221 · 4 20·0 - 43 ·0 14·0 43·9 70 ·0 4·6 
Mar.{Mrt. .... .... 205·3 7·0 5 ' 4 217·7 18.4 - 26·2 23·0 46·8 74 ·0 0·3 
April "" .... .... 204 .6 7·0 29 . 9 241·5 44 .4 - 29.7 17 .0 44 .3 67 .5 0·3 
.i\Iay{Mei .... .. .. 205 .0 7·0 30 .6 242 .6 44 .3 - 29 .6 23.9 54.9 66.4 0.3 
Jun. .... . ... .. .. 205.0 7 .0 34.6 246.5 47.7 - 19.0 36.8 58.4 47.4 3.0 
Jul. .... . ... .... 199 · 5 - 19.4 218·9 34·1 - 32.6 27·9 48 9 48 · 3 -
Aug. .... .... .. .. 189. 1 - 19.7 208 .9 35. I - 18.1 30 .2 33.9 53.0 -
Sept . .... .... . ... 191. I - 25.7 216.8 39 .4 - 14.8 28 . 2 30.9 57.6 0 .6 
Oct. /Okt. "" .... 178.7 - 22.8 201.5 32.6 - 3.5 35.8 26 .6 58.9 0·6 
Nov . . . .... .... 184.2 - 29.2 !! 13.4 37. 8 - 4.8 39 .9 39.1 62 .6 -
Doc./Dea. "" .... 193.9 - 13 .3 207 . 2 23.6 - 9.4 38 . 9 ij2.1 52 .9 3 ·2 

1964--Jan. .... .. .. . ... 210'4 - 27·5 237.9 30·2 - 26·6 27 .6 64 · 2 53 · 7 0·2 
Feb. .... .. .. .. .. 216.4 - 23 · 1 239.5 36 . 1 - 52.9 27.0 50.2 41.3 0.2 
Mar. /Mrt . .... ... . 163.6 - ij!·2 214.8 67 · 2 - - 42.9 42·1 38.5 0.5 
April .... .... . ... 167 .4 - 5 1.0 218·. 72 .0 - 10.6 3HA 32.2 39.1 1. 7 
Mo.y/ Mei .... .... 165.6 - 30.0 105·6 53'4 - 6.1 54 .5 32 . 8 25.9 1.7 
Jun. .... .... .. .. 178.4 - 36·0 214 .4 5S .8 - 4.0 50.7 36.0 25.4- 3.2 
Jut. .... .... .. .. 165.3 - 84 · 8 250.0 106 . 2 - 25.4 30 .9 33.5 29 ·1 1·5 
Aug . .... .. .. .. .. 161 · 6 - 59' I 220·7 70·8 - 33 · 9 18·2 32·ij 29·7 1,5 
Sept . .. " ... . .... 144. 8 - 40.4 185 · 2 59·0 - 6·1 43·7 27·2 25·5 -
Oct. /Okt .... . .... 144·2 - 41.6 185 ·9 62 · 6 - 14.6 31 · 1 29 ·5 20 · 6 -
Nov . .... ... . .. .. 137·0 - 37·0 - 174·0 60·2 - 19·8 29 · 6 23·3 27 · 2 -. 
Dec./Des . .... " . 143·9 - 18'4 162 · 3 44 '4 - 3·7 53· I 14 · 9 33· 7 3·0 

1965--Jan. .... .. .. . .. . 164.9 - 30·3 196 · 2 56·3 - 14·6 47 ·6 38 ·0 27·1 1·0 
Feb. .... . ... .. .. 189· 2 - 16· 1 205 · 3 42·1 - 55' I 9·4 5~· ) 35'6 -
Mar./Mrt. .... .. .. 187·9 I - 95·7 283· 6 116·7 - 50·9 17 · 1 64·3 23·9 -
April .... " " .. 172·7 - 88·0 260 · 7 114·0 - 38·7 8·5 .... 35·8 .... 

1. Public Debt Commissioners. I. Sta8.tskuldkommissarisse. 

2. Paymaster General. 2. Betanhneester-Generaal 

3. Mainly mining hOUS68. 3. Hoofsaaklik mynhuise. 

Other 
P&rties' 

Ander 
partye' 

44.6 
20.7 
24·1 

33.8 
39.S 
31.7 
16·8 
I 1. 7 
11.4 

18. 7 
26·0 
20 ·0 
38·4 
23.5 
34.3 
27·1 
38 .5 
45 . 3 
43.5 
28.9 
27.1 

26 . 6 
31.8 
23 .6 
24.5 
21.3 
27.4 
23.4 
25·1 
22·8 
27·5 
14·0 
9·3 

9·8 
9·0 

11·8 
. ... 

Tax Re-
demptioD 

Certm· 
cates 

Belnating. 
delging. 

sertmkate 

11.2 
10.7 
11· 1 

15 .3 
16.5 
17.6 
16·9 
14 .0 
10.8 

6.3 
4 · 1 
2·8 
1.9 
1.6 
1.4 
1· 2 
1.0 
0.9 
0.8 
0 .7 
0.7 

0 · 6 
0.6 
0 · 6 
0.5 
0 .5 
0 . 5 
0 .4 
0 ' 4 
0.4 
0·4 
0 ·4 
0·4 

0 · 3 
0·3 
0·3 
0·3 

., 
o 
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XX.-INDICES OF STOCK EXCHANGE 
TRANSACTiONS AND T'RICES 

(Base/Bac;is 

TRANSACTIONS 
TnANSAKSIES 

South Africa 
Year and Suid·Afrika 

Month 
Number of Value of Gold 

Shares Shares Mining 
J aar en Purchased I Purchased I Shares a 
m aand Aantal \ '\'aarde vun 

sandala sandals Goudmyn· 
gekoop I gekoop I aandele 9 

1950 .... ... .... 120·6 137 ·6 122 
1951 .... . ... . ... 12 1· I 162·7 122 
1952 .... .... . ... 84·9 8~·fj lu2 
1953 .... . ... .... 100·0 100·0 100 
1954 .... . ... .... 170 · 3 240-4 110 
1965 ... .... . ... III ·2 160·8 103 
1966 .... .... .... i6·0 112·9 87 
1967 .... . .. . .... 92 ·6 135·0 80 
1958 . -.. .... ... 120·3 164·6 91 
1959 .... .. .. .... 155·3 21)2,3 121 
1960 .... . .. .... 115· 0 247'" 108 
196 1 .... .... .... !)4·n 186'7 99 
H)f,2 .... .... 14 I ·7 314·2 109 
196:\ .... .. .. .... 214·1 433-8 lin 
1964 .... .. .. .... 235·8 Ii I B-1 117 

Ig63-JuL .... 21 g. 1 386·4 118 
Aug. .... .... 263 · 1 524·8 123. 
Sep t. .. .... 23 1·7 414·8 125 
Oct./Okt . .... '277·7 522 · 5 12 1 
Nov. .... . ... 223·4 482·0 11 8 
Doc. / Dos. .... 218-7 40Q·!1 119 

1964-Jan. .... .... 343·6 G4S·5 121') 
Feb. .... .... 270·2 025. G 120 
Mar·fMrt. . .... 348·0 8 14· I 123 
April .... .... 323·6 680. I 120 
May/Mei .... 231· 8 462·8 118 
Jun. .... .... 213·8 627-9 117 
.T ul. .... . ... 163-2 396·2 II • 
Aug. .... .... 186· 8 432·8 113 
SOpL. .... -... 186-2 -157·8 112 
Oct./Okt. 190·9 396-4 I IIi 
Nov. .... . .. 185-9 366·5 117 
Doc./Des 184 · 9 399·0 122 

1965 -Jan. .... .... 198·1 398" 126 
Feb. ... .. .. 257·9 409·6 130 
i\Tar./MrL . .... 278 · 5 536 ·9 13fi 
Apri l .... .... 1"8'8 373·8 1'15 
Ma.y/Mei .... 130 

1. Excluding Government, l\'iunicipal and Public Utilit.y f.itock>:l. 
Based on purchases by Joharulesburg Stockbrokers. 
Source: Johanneahllrg St-ock Exchange. 

2. Do.aed. on the tota l value of purchases of o.lI marketablo sor'u· 
ri tios by Johannesburg Stockbrokers. 
SOl/rce: Department. of Inland Revenue. 

3. Weighted index nwnbars of ordinary shsI'08 compiled by t.he 
South African Reserve 13ank. 

4. Weighted index numbers of ordinary sha.res (·ompiled by t.he 
B ureau of Statistics. 

5. Unweighted index nnmbors compiled from the Actuaries' In · 
t:estme11 t I ndex. 

6. Weigh ted index numb ... rs compilerl by S tamford alld Poor.~ . 

INDEKSE VAN EFFEKTEBEURS
TRANSAKSIES EN -PRYSE 

1953 ~ 100) 

PRICES - PnvsE 

South Africa U.K. 
Suid·Afrika V.K. 

Industrial and Cornmerciai Shares 4 Industrial 
Iodustriille en handelsaandele' Shares' 

Industrial Commercia l Total Indus-
Indus- triEHe 
tri~le Handels- Totaal aandele G 

11 8 118 118 96 
I~O 127 130 99 
109 110 109 00 
100 100 100 100 
102 105 103 130 
108 1 1 fj 11 0 149 
06 107 98 138 
94 I I I 98 145 
94 115 98 145 
97 117 10 1 199 
88 III 93 240 
88 Ion 92 248 

H 2 144 126 229 
180 214 187 263 
245 299 256 281 

Ht~ 210 I RS ~60 
187 2 p~ I n'l 267 
191 2:12 190 273 
197 241 206 27!! 
:!I') I 2·Ji 2lD 282 
:!lO 257 2HI 2R3 

231 278 240 281 
240 286 249 274 
257 300 2f)S 28 1 
:!5~ 306 268 286 
253 304 26t 282 
242 295 263 278 
235 282 244 287 
244 208 255 290 
240 306 2611 292 
240 309 2,,1 28. 
246 312 259 272 
23, 307 252 262 

247 319 261 2(jfi 
256 339 273 2 72 
25-1 333 270 .. 
257 336 273 . .. 

.. .. .-

U.S.A. 
V.S.A. 

Industrial 
Shares! 

Indus-
triele 

sandals' 

74 
91 

100 
100 
122 
171 
200 
102 
Ion 
247 
23!) 
282 
2fi4 
295 
347 

292 
300 
30n 
310 
309 
316 

325 
339 
337 
342 
345 
3-1 :l 
365 
349 
355 
36 1 
36. 
:l!)i 

367 
369 
. .. 
. ... 

I. Met uitsluitin~ van offelcte van d io Staat, munisipnliteit.e an 
vor80rgingsbedrywe. Cebasoor op &nokoi .e deur .rohannes· 
burgso nondolornnkelaaf9. 
Bron: Johnnnesburgse Effektebeurs. 

2. CebMoor op die totnle wnarde van aunkope van 1\ 11 0 ,er
handelbare elTakto dour .Tohannosburl.!se nandelemakelanrs. 
Dro'1: Deport.ement van 13innolnndso Inkomste. 

3. Deswanrde indekssyfers van gewono aandole horoken deur die 
Suid-Afriknan8e Roserwebank 

4. 13eswnur~lo indekssyfers \'an gewona nandele boreken deur die 
Duro vir Statist.iek. 

6. Onl68woardo indekssyfors ooreken uit dio Actuaries' Im'est· 
men!. Index. 

n. fleawnarde inrlekssy£ars betaken rieur Slrmrlflrfl. mul POOTS. 



XXl.-EXCHANGE RATES 
(Telegraphio Transfer ) 

WIBSELKOERSE 
('l'elegratiese oorboeking) 

22 

SOUTH AFRICA ON,- SUlD-AFRIKA OP,-
-

LONDON I L oNDEN NEW YORE: P.UlIs/PARY8 AHSl'ERDAM 

Rand per £ 1 00 Francs/Franke Guilders/Guldens 
Sterling Dollars per Rand per Rand pe r Rand 

Buying Selling Duying Selling Buying Selling Buying Selling 
Koop Verkoop Koop Verkoop Koop Verkoop Koop Verkoop 

A verage of Daily Rate8-
Gemiddelde van daaglikse koenl6-

1938 .... .... .... . ... I .... , •••• 200-250 201-750 2-452 2-409 85 -53 84 -06 4-46 4-38 , 
1954 .... .... .... .... . ... . ... 199-750 200- 760 I -407 1·398 492- 79 487·30 5·34 6·28 
1956 .... ... .... . ... .. .. . ... 199·750 200 · 750 1·398 1· 390 491·09 485 · 56 5·33 5·27 
1956 .... .... .... .... .... .... 199·750 200 · 750 1·400 1· 392 493 ·48 487·98 5·34 5-28 
1957 .... .... .... .... .... . ... 199 -750 200· 750 1·399 1·389 531· 36 525·54 5·34 5·29 
1958 .... . ... .... .... .... .... 199 ·750 200·750 1'407 1-399 591·46 584·87 5 · 32 5·26 
1959 .... .... .... .... .... .... 199·750 200 · 750 1·407 1·398 691·80 684 · 28 5·32 5·27 
1960 .... ... .... .. .. .... . ... 199·750 200·750 1·406 I -398 6· 91 6·8' 5 · 32 5·26 
1961 .... .... .... .... . ... .... 199·750 200-750 1·404 1· 395 6·90 6 · 83 5· 11 5·06 
1962 .... .... .... .... .... . ... 199·750 200· 750 1-406 1· 398 6·91 6·84 6·08 5 ·03 
1963 .... .... .... . ... .... . ... 199·750 200·750 1·402 1.394 6·88 6·82 6·06 5·01 
196. .... .... .... .... .... . ... 199·750 200·750 1· 395 1·390 6·86 6·82 6·06 6 ·00 

End of- End-
U)6.a - Jan . .... .... .... .... _ .. 199·750 200 · 750 1·401 1-39! 6- 861 6·821 6·061 6·01 

Feb. .... .... .... .... 199, 750 200-750 1'40. 1· 39t 6· 87 6·82. 6-061 6·0 1 
Mar./Mrt.. .... .... .... 199·750 200·760 1-40. I· 39t 6·86! 6·821 6·061 5-01 
April .... .... .... .... 199 · 750 200·760 1'(Ot 1'301 6'87, 6·83 6·07, 6·021 
May/Mei .... .... .... . .. . 199 ·750 200·750 1·401 1·39t 6·86! 6.82i 6.071 6_02! 
JUII . .... .... .... . ... 190 ·750 200 ·750 1· 39lt 1·38lt 6'851 6· 811 6·071 6 -02t 
Jui. .... .. .. .... . ... .... 199·750 200· 750 1-39# 1·38lt 6·841 6·801 6·06! 6-00! 
Aug . .... .... .... .... .. .. 199·750 200 · 760 1-39", 1·381 6·831 6 ·79 6·061 6·00 • 
SOpt.. ... .... .... .... .. .. 109· 750 200·750 I · 391 I· 381 6 ·831 6·78! 5·031 4'981 
Oct./Okt . ... .... . ... .... 190·750 200· 750 1·391 1·381 6·831 6 ·70* 5 ·02. 4.971 
Nov ..... .... .... .... .. .. 199· 750 200· 750 1·39i 1-38! 6·85 6·801 6·031 4·98 
Dac./Dos. .... .... .... 199·750 200·750 1· 80i I · 38! 6·84. 6·801 5·081 4·08 

196ti- Jo.n . .... .... .... .. .. .. .. 109·750 200 · 750 1· 39! 1·39 6·851 6·81 5 · 031 4·98 
Fob. .... .... .... .... 100·750 200 · 750 I .39lt 1· 39-r\r 6·85. 6·811 5.041 ( · 09 
l\Ia r./Mrt. .... .. .. .. .. 190·750 200· 750 1· 39! 1·390 6·85i 6·81 5·041 4 · 99 
April .... .... .... .. .. 199·750 200 · 760 1· 40;\- 1' 39 ;\- 6·87, 6·83* 6·061 5·001 
May / Mei .... .... .... .... 199- 750 200 · 750 1·39! 1-30 6'851 6·81 t 6·061 6·00! 

R ates at end of 
May. 1966 

Last. Date of 
SOOTH ArlUCA ON : - Koerse einde Mei 1065 Cha nge 
SUm-AFRfK'A or :- • La&8to dlltum 

Buying SeUing van verandering 

Koop Verkoop 

-- - '-
New York .... .... .... .... .. .. Dollars per Rand .... .... .. .. .. .. .. .. 1·39! 1·39 28/5/1965 
Montreal .... .. .. .... .... .... DoUars per Rand .... .... .... .... .. .. 1· 51-r\r 1· 501 26/6/ 1965 
LondonlLonden .... .... .... .... Rand per £100 Sterling .... .... .. .. .. .. 190-75 200· 75 3.' 1/ 1952 
Amsterdam .... .... .... .... .... Gu ilders/Gulden!" per Rand .... .... .. .. 5 ' 051 5·00! 22/4/ 1965 
ParisjPa.rys .... .... .... .... .... Francs/Franke per Rand .... .... .... .. .. 6·85! 6·81 t 29/5/1965 
Brussels/Dru8861 .... .. .. .... .. .. Francs/Franke per Rand .. .. .... .... .. .. 69·65 68·85 26/5/1965 
Zurich .... .. .. .. .. .... .... .. .. Francs/Franke per Rand .... .... .... .. .. 6·071 6'03 ! 29/6/1965 
Copenhagen/Kopenh ngell .... .... Kroner/Krone per Rand .... .... .. .. .. .. 9·70t 9·601 11/2/ 1965 
Oslo .... .. .. .. .. .... .... .... Kroner/Krone per Rand .. .. .... .... .. .. 10·04 0'931 22/4/1966 
Stockholm .... .. .. .. .. .... . ... Kroner/Krone per Rand .... .... .... .. .. 7·22 7·14 i 20/611965 
Lisbon/Lis9abon .... .... .... .. .. Escudos per Rand .... .. .. .... .... .. .. 40·30 39·80 17/8/ 196 1 

East Africa./008·Afrika .... .... Rand per 2_000/- E.A./O.A. .... .... .. .. 199 · 25 200·75 10/1/1963 
S. Rhodeeia/S.-Rhod.esi6 .... .... Rand per £100 S.&. .... .. .. .. .. .. .. .. .. 199·75 200-76 3/1 /1962 

West Germany/Wee-Duit.slond Deutsche :Mark per Rand .... .... .... .. .. 5'58! 5 ' 56* 29/5/ 1966 
A ustralia/Australi6 .... .... .... Rand per £100 A. . ... . ... .... .. .. .. .. 168·96 160-60 3/ 1/1962 
New Zealand/Nieu-Seeland .... Rand per £ 100 N.Z. /N.S. .. .. .... .... .. .. 197·52 200 ·00 3/ 1/ 1962 
Bombay/Bombaai .... .... .... Ind. Rupee/Roepee per Rand . .... .... .. .. 6 ·70 6· 611 3/ 1/1U5S 
Karachi .... .... . ... .... .. .. .. .. Pak. Rupee/Roopee per Rand .... .... .. .. 6·70 6· 611 6/8/1966 

, 



OPENI NG 
B.6..LANCE 

AAN· 
VANO-

SALDO 

-
Year anded 
31st AI Ilreh -
Jallr geeindig 
31 Maa rt-

1945 .... . ... . ... 2·6 
1946 .. .. .... . ... 19· 0 
194; .... .... . ... 4-4 
1948 ... .. .. . ... 3·8 
1949 .... .... . ... 2·8 
1950 .... .... . ... 2·0 
1951 .... .... . ... 11'4 
1952 .... .... . ... 45·0 
1953 .... .... .... 11·8 
195. .. .. .... . .. 6 ·0 
1965 .... .... . ... 3 · 4 
1956 .... . .. . ... 28 ·0 
1957 .... ... . . ... 39 ' 4 
1958 .... .... .. .. 19 · 6 
1959 .... .. .. 19·6 
1960 .... .... 6'6 

I 1961 .... .... .. .. 55·3 
1962 .... .... .. .. G3·1) 
1963 .... .... .. .. 40·g 
1904 .... .... .. .. 6g-9 
1965 .... .... .. .. 121· Ii 

~tonthly -
Maandeliks- I 

1964-April ... .... 121.6 
Ma.y/Mei .... 129·3 
Jun. .... .. .. 12" · 5 
Jul. .... .. .. 132. 1 
Aug. .... . ... 14l) · 0 
Sept. .. .. .. .. 138· I 
Oc'./OI,'. ... 8S·2 
Nov. .... 71·4 
Dec./Des ..... 58·3 

1905-Jan. .... .. .. 41-8 
Feb. .... .. .. 74·5 
Mar· fMrt ..... 145·4 
April .... 115-0 

XXII.-GOVERNMENT FINANCE 

(R millions) 

A. EXOHEQuER RECElPTS AND ISSUES' 

RECEIPTS - ONTVANGS't'E 
(Excluding (LoOin~8 
Borrowing) lIitgesooderd ) 

On Revenue Account 
Op Inkomsterekening 

Loan 
Customs Post Inland Re-

nnd Office Revenue Total coveries Othert 
Excise 

Doeane Pas· Binno· Totsa! Terugbe· Ander' 
en kan· land.s& taalde 

aksyns toOl' inkomste len ill.':! 

4.6·6 18·8 171'4- 236 ·8 15·4 11·8 
5$- 0 20·8 1S8·' 267 · 2 15·0 S'4 
84·8 :!l.jJ 167·8 274·2 24·8 25·8' 
83 · 2 23 · 2 151· 6 258·0 45'S 40·:1 
86 -8 26 ·0 172· 6 285'4 33·0 13-0 
69 · 2 27 · 6 198·0 294·8 27 · 8 12·6 
74 · 2 3-) · 0) 2l(j · O 322'4 39·9 29 · ~ 
86 '4 34-8 271) ' 4 397·6 35·6 20-S 
97·4 -1 L· 2 309·4 448·0 33·. 28· 8 

112·6 45'4 349·. 507 ·4 33·' 25·6 
119-0 49·0 355·0 623·0 34 ·4 56-0 
137·2 51·0 359·8 548·0 36 · 2 50 · 6 
140·2 56·6 386·8 583·0 39·8 -l2·-:\: 
168·S 61·4 391·0 611·2 34·6 4 - n 0 -_ 
175·2 64·4 3t14 ·6 fi34 · 2 37·2 50·:! 
202·8 80·8 417·2 700-8 39·3 55'4 
213·6 8 1· !J 435·2 730'6 49·7 62·9 
190·6 85·9 451·0 730·5 51 · H 72·6 
~:W·2 91 . 1 49S·" 8 18·7 61· 1 72·0 
258·1 98-0 600·0 956· 1 72·!i 7i·6 
299 · 1 105·6 683·3 1088·0 SO· I 7n·O 

22·0 S·I 37·4 67 .5 0.2 7·0 
24 · 2 g·8 46·3 79,4 1- 2 ;1. Ii 
22·2 7 · 2 48·9 78.2 1·6 7'6 
23·6 9 . 8 8 1·1 11"'4 4·8 9.8 
23·S 7,4 GI · 2 92 ' 4 15· 0 7 • --
23·4 j·2 39·3 119 · 9 3 · 8 6·5 
:24'0 9· 7 53·7 8;·9 3·3 6 · S 
20·9 7· 2 62 · 2 96·a 21·0 6·2 
30·3 S ' 4 43·7 82·3 4'!) 5·3 

25·4 15·6 54·4 US ·4 6-R 5·2 
22 ·4 7·2 U 1 · 7 121·3 9 ·1 6·7 
30·6 8 · 9 63·. 102·9 8'8 6·2 
2-1.·2 S·3 42 ·8 75 · :J O' ti 6·0 

STAATSFINANSIES 

(R miljoelle) 

A. S}(.6.'l'Kl~ONTVANU.lfT.II: EN ·UtTBETALINGSI 

ISSUES - U JTBETAUNOS 
(Excluding (Aflossings 

Redemption) uitgesonderd) 
--

, . 
On Loan 

Revenu() Se,-
TOTAL Account vices Other' TOTAL 

TOTAAL Op Andert TOTAAL 

iukoro"t-e- Len ings . 
rekening dienste -

264-0 230·2 132· 6 15 · 8 378·6 
290'0 265 · 0 I 'J') • 0) 

-- - 5·6 392·8 
324'8 26:.!·ij 88·6 19·8 371·0 
344·0 243·4 111·6 18' 4 373 · 4-
331'4 275·2 156-0 10·2 442·0 
335'2 293 · (; 163 · 0 14' 8 -:1:71 • 4 
391'4 31:\ · 2 105 ·0 28'4 446·6 
454-0 392·0 126 ·0 23·2 5-11 · 2 
olll·::! 424·0 151 ·6 19·8 595'4 
566'4- 445-0 185 · 8 23·4- 654·2 
6 13 ·4 501 · 6 166 ·0 19-. 687·0 
634 -8 488 ' 4 158 ' 4 39·0 685 · 8 
665·8 633·0 202·0 41· 2 776·2 
691·0 545·8 240 · 8 41·2 8:!7'9 
72 1 ·6 566 · 8 27S·2 48-0 893·0 
795 ' 5 602 '8 257· I 5 1' 4 9 11·2 
843 ' 2 057·5 204' 1 5 1· 8 913· 4 
S61·n 723·8 200·5 57.6 981·9 
951·8 8 11 ·0 212·8 61 · 2 1,085' (I 

1,lOfi·2 snu· 4- 282'~ 69·8 1.2I S· 9 
1.247, 1 I,OI@·3 390·0 107·5 1,515·8 

I 74-.7 72 ·4 9.8 6·3 88'0 
86· 1 72· 1 13.0 5·4 ~Il . 1 
87.4 70 · 1 1R · 1 6 ·0 92·1 

I:!O' I 90·7 27·7 4:!. I 16n'5 
114 · 5 87·8 :!2·6 6 ' 4 116·8 
80·2 88·0 27 · 5 (l · 0 121· 6 
98·0 76·6 27·9 5·6 110· 1 

123 · 5 85·0 27 · 3 5·5 117 ·8 
n2·5 68 · 3 28·0 5.9 102·2 

, 
107 · 1 U2 · 2 26 · 3 5·2 123 '7 
136 ·1 64 ·0 

I 
2:i·l li ·O 95·1 

117· 9 151·2 138· 1 7· 2 296· 4 
;0;1· 8 84'4 I 13·3 5 -:? 102·!) 

NET 
BORROW· 

INO · 

XET'l'O 
J.E-

NINOS' 

----

131 ·0 
H7 · ij 
45·6 
28 · 4 

109 ·8 
l4o'li 
88·8 
54 · 0 
79 ' 4-
85 · 2 
OS·:! 
02 ' 4 
OO·tj 

136 · 8 
15S'4 
164 ' 4 
67-9 

108·7 
I ;j 1·4 
175·4 
262· 1 

21'4 
0 · 1 

E!· 4 
:19·8 

- 0·1 
- 8·5 
-4,8 

- 18· 8 
-6-8 

49·2 
30· 1 

148· 1 
-48·8 

CLOSlNO 
BALANOE 

EIND· 
SALDO 

19·0 
4·. 
3 -8 
2·8 
2·0 

11 '4 
45·0 
11 ·8 
0-0 
3'4 

:!8'0 
39-. 
19·6 
10· 6 
/j·G 

55·3 
5:l·u 
·10 ·8 
5i'i·9 

I:! I ·6 
115·0 

129·3 
l :N·o 
132· 1 
140'5 
138 ·1 
88·2 
71'4 
58.3 
41·8 

74·5 
145'4 
11 5·0 
45·1 

" w 



R. GROSS I'unuc UEUT 13. 138,UTO In"AA1'8KULD 

At Beginniog of Period Xel norrowing' Canr-elJa· A t End of Peri od 

Aan begin ,an tydperk Netto lenin~'t 1'10[18 Aon end o;ao tydperk 

----- ----- of ---
Floating Funded T ota l Floating FUlillecJ ~tock' Total FloRlUlg Funcied 'flllni [ntomal Externa.l 

Debt Debt Debt Debt Debt Kan8E'li- Tutaal DaLt. Debt lJolJt Debt Oeht 

Tydelik6 Effekte· T otalp Tydelike Effekte· Ingie "on Tyde like Eift'kto- TOlale n lnne· Unite· 

skuJd skuld slcuhl skuld s kuld effek te' skull! skulJ skuld lanrJsa landse 
sku lt1 sku lrt 

--
Year ended 
31st March-
J 8ar gooilld ig 
3t Manrt- -

Hl44 .... .... .... . .. 74 · 8 785·2 860·0 5·6 84 ·4 -0 ,8 89·2 80 ·4 869·0 94!J'4 9 12 · 0 37·4 

19-t 5 .... .... .... . .. 80·4 869 ·0 949,4 -4 · 4 135'4 - 131 · U 76·0 1004·2 IOSO· 2- 1044 ' 0 36·2 

1946 .... .... '" . .. 76· 0 1004·2 1080·2 :!S-4 59·:! -2· 0 85·6 104'4 1061'4 11G5 · 8 11 38·2 27·6 

19n .... .... .... . ... 104 ·4 1061·. 11 65·8 - 10·4 66 ·0 -21'8 23·8 94·0 10D{j·() 11 89 ·6 11 62· 4 27·2 

10·18 .... . ... .... .. .. 94·0 1095· 6 11 89·6 - 1·6 30 ·0 - 28 · 4- 92·4 11 25·6 1218·0 IUll ·O 27·0 

rO-t!J .... . ... .. .. . ... 92·4 1125·6 12t H'0 68·4 41,4 -a · 6 106·2 160 · 8 I IU3·4 1324·2 1207 '''' 26·8 

1950 .... ... .. .. .. .. lGO'8 1163·4 1324·2 73,4 72· 2 -0 ' 4 145· 2 234·2 1235·2 1469 ·4 1409·4 60·0 

I !..I 5 I .... .. .. .. .. .. 234·2 1235 ·2 14 69·4 13 ·6 75·2 -5 , 6 83·2 247·8 1304·8 1552·6 1485 ·2 67'4 

1952 .... .. .. .... .. .. 247·8 1304·8 1552·6 -20·6 14·6 - 1·2 62·8 227·2 1378·2 1605 ·4 1508·8 96·6 

19 ~3 .... .... .... .. .. 227·2 1378·2 1605 · 4 54·4 25 ·0 - 79·. 28 1·6 1403·2 1684·8 1588·2 06·6 

1954 .... .. .. .... . ... 28 1· 6 1403·2 1684 · 8 -13·0 98·2 - 1·0 84·2 268·6 1500·4 1769·0 1645·8 123·4 

HI55 ... .... .. .. .. .. 268 · 6 1500·4 1769·0 -2·8 101·0 - !)S'2 265·8 1601·4 1867·2 1743'4 123·8 

1956 .... .... .... .. . 265·8 1601·. 1861·2 -27·6 90·0 - 62·4 238·2 \69 1'4 1929 · 6 1783 · 6 146· 0 

1!J!l7 .... .... .... .. .. 238·2 1691·. 1929 · 6 39·2 51,4 - 90·6 277 ·4 1742 · S 2020 · 2 1881·8 138·. 

1 f) .iS .... .... .... .. .. 277, 4 1142·8 2020·2 19·8 117 ·0 - 0·4 136·4 297 ·2 1859 ·4 2156 ·6 1977·6 179·0 

Hl;.9 .... .. .. .... .. .. 207·2 1859'4 2156 · 6 30·6 127 ·8 -16·2 142·2 327 · 8 1971·0 2298·8 2005·2 :!03'6 

1960 .... .. .. .... .. .. 327·8 197 1 ·0 2298·8 - 25·6 190 ·0 - l(H'4 302·2 2161·0 2463·2 2274 ·4 188'6 

19GI .... .. .. .... .. .. 302·2 2161· 0 24G3·2 -04'2 132 ·0 - 67·8 238·0 2293' 1 253 1·1 2315·5 215,6 

IOn2 .... .. .. .... .. .. ~38·0 2::!93 · I :!531 . I 74· I ':\4,7 - 2,2 106·6 312· I ~3:!5 · 6 :!1i37·7 2"-'8·1) 188·8 

1!'I03 .... .... .. .. .. .. 312 · I 23~5·6 2ts:n · 7 - 49·3 2110·6 -0·6 1 50 · ~ 262·8 :?525 · ij 278S'5 2018·2 170·2 

I Of\ I ... .. .. .... .. .. 262 · 8 2525 ·f\ :HS8·5 -2:1 · 9 199·3 - 1· S :73·R 230 ·0 2723 ·1 20(12 · 1 28~3 ·4 138 · 7 

l!J65 ... .... .. .. ... 239·0 :?7.!3·1 2962· } 48 ·!f 213·2 - 1·8 260·3 2S7·8 :W34·6 3:!:?2'4 3075·8 14 6'4 

Monthly / :'\fRonrlelike -
1964-April ... .... 230.0 n23.1 2962. 1 2 ·0 H)'5 - 21'4 241·0 2742.6 2983 ·5 2~4o'4 138·2 

May/Me i .... .... :!41 ·0 274:! .6 2983 · 5 -23·9 23·9 - 0· 1 :! 17 · 1 2766·5 2n83·6 :!850·7 132·9 

Jun. .... .... .. .. 217· I 2766·5 2g83.6 17·8 -5· 4 -0.5 I I . tl 234·1j 2i60·7 :!!)05·Q 2~6:1' 7 131·9 

Jut .... .... .. . 2:14·0 27611.7 2995.6 35· ;1 4·5 - 39·8 270 · 2 :!7Iiu'2 :IiJ3j ·4 2905·0 laO·. 

Aug. ... .... .. .. 270·2 2765·2 3035.' -:W.4 20· 2 - -0· 1 140·0 279-1,·4 :)lf3,;' 3 :t!J04'O 1:10. :) 

Sept . . .... .... 240·9 2791· 4- 3035· 3 -35 ,5 27· 1 - -H · 5 205'4 282 1· 5 :W2G·S 2808 · 3 128,5 

Oot. / Okt. .... .. .. 205' -I- 2821·5 3026·8 -0'4 -4 · 4 - - 4 ·8 205 · 0 2817· 1 :\022· I 2!101· 2 120 · 8 

Nov. ... .... .. .. 205·0 21:U7 · 1 3022 ·1 - 14 ·4 -4·~ - - 18·S 190'6 2~ 1 2· 7 au03' :1 2885·0 II S' 2 

Den./Des . .. 190·6 
, 

28 12 · 7 300a·3 - 13 · 7 6·9 28111·6 2879· 8 
... - -6,8 176·8 20U{j'4- 116 ·6 

-
1 965-Jan. .... .. .. ... 176·8 2819 · 6 2096·4 29·9 Ig· 3 - 0·1 49 · 1 206 8 2R38·8 3045.5 2!H2·7 1:12 ' 8 

Feb. .... .. .. .. .. 206·8 2838·8 3045·5 7·3 22·8 - I ·:! 28 · 8 214· 1 28 ' 0 , 3 307-"4 2912·0 132'4 

Ma.r.{Mrt. . ... ... 214' I 286U · 3 3074 ·4 ,:"~ x 74 · 3 - 148· 1 2g'j· \1 2L13-t ·(j :\2 2·~ 3u75' 8 14 6'4 

April .... .. . 2Si·9 2934 · 6 3222·, -23·9 -24·tI -2,9 -51· 7 264·0 2 J06 ' 7 3170·7 302, · 4 I.U·a 

1. SUltra: Reports of the Controller and Auditor-Genenl aoj 

Government Gazette. 

I. Bron : Verslae yan die Kontfoleur en Oudileur-Generaal en $ Iaalskocra nl 

2. Includin& ~ational Road Fund and S.A. Native Trust and, as 
from 19S5 /56, the Bantu Educ:nion Acco unt . 

) . Includ ing accrual of R13A million from reyaluation of p:old held 
by the S.A. Reserve Bank . (The:: halancl" of R21.9 million of the 
profits resulting Crom the revalut1llon or the ~uld reserve wu paid 
to the: P.D.C. and applied to the redemplion of debt .) 

4. A mlnuJ sign indicates n~t udtmpllon. 
S. Ca ncellations of slock held by sink-inA; funds . 

2. Met insluiting van Nasionale Pad fonds en S .A. Naturelletrust 
en, s~ert 19S5/S6. die Bantoe-onderwysrekeni.n&. 

). Mel insluiting van die opbrengs yan R13 .4 miljoen uit herwaar
dering yan die S.A. Rescrwebank: se goudbes:il. (Die saldo van 
R21 .9 miljoen van die wins wa t onlStaan het Uil d ie herwaar
dering van die goudbcsit is !'Ian die Staatskuldkommisurisse betaaJ 
en a:mgewend vir die .nossing van sk.uld). 

4. ' n M inu$ td.:en dui n~lIo ujloHing 83n. 

S. Kansella sie van errekle in die besit van delgingsfondse. 



XXIII. - OWNERSHIP DISTRIBUTION OF INTERNAL STOCK DEBT 
OF THE CENTRAL GOVERNMENT' 

(R millions) 

BINNELANDSE EFFEKTESKULD V AN DIE SENTRALE 
REGERING VOLGENS BESITTER' 

(R miljoene) 

Public BL"iKINO SECTOR - BANlrSEKTOB Deposit-receiving 
Debt Central Local 

END OF- Commis- Govern- Authori- S.A. Cammer- National 
sioners' ment ties Reserve ciai Finance 

Bank Ba.nks Corporation 
END- Staat- Sentrala Plaaslike 

skuld- regering owerhede S.A. Handels- Nasionale 
kommis- Reserwe- banks Finansie-
saris8e~ bank korporasie 

1948 .... .... .... 630 · 6 7·:?, 9·4 6·1 181 '4: -
1949 ... - . ... .... 045' -I 7 ' ~ 8·0 !!G'4 171 ·ij 14· 8 
1950 .. . - .... .... 727·4 7 ·1 7·0 29'4 187 '4 35-0 
1951 .... ._.- .... 757·4 7 -I 7·0 16·2 176· 8 37·4 
1962 .... .... .... 813 · 8 7 ·1 7· 0 ::W·4 161·0 39·6 
1953 .... .... .... 866·8 7 ·1 7·0 4'')'-) - - 176·4 39·0 
1954 .... .... .... 928·4 5·3 9'4 51·0 179·3 45·0 
1955 .. . .... .... 1,013'5 4·(j 9'4- 59·3 174·9 49· 1 
1956 .... .... .. .. 1,068 '7 t)·2 9·3 61 · 1 ]72·5 49· 1 
1957 .... .. .. 1,132'8 0'4- 8·3 62·4 l SI· 9 53·2 
1958 .... .. .. 1,177'8 u·7 7·8 SU'9 179·9 58 ·4 
1959 .... .... 1,277' I G·7 G·4 77·5 213·0 62·4-
1960 .... .... . ... 1,394·3 6·7 6 ·4 119·2 162 ·7 62'4 
1961 .... .... .. .. 1,439·9 6· 7 6·3 ll5·:! l.J.I·O 6~·3 
1962 .... .... .. .. 1,575 ·5 {j·7 6·4 8·4 200·7 U4 · 3 
1963 .... .... .. .. 1,705':! 6·7 5· 1 27 ·5 214·7 63 · 3 
196. .... .... .. .. 1,876'6 ii· 7 5·G 59·8 195·4 63·3 

1964--Jan. .... 1,721· !I G·7 6·1 27·3 214·7 63·3 
Feb. .... 1,733' 1 6·7 6·1 27'4 213·7 63·3 
J)iar· /Mrt . 1,7G5 '!') 6·7 6· 1 31 · :2 :!O7·7 63·3 
April 1.775 . ..j 6.7 5·1 3U'O 211·7 63·3 
May/l\-fei 1,79\)·:J 6·7 5 ' 1 3g·n ZIt·7 63·3 
Jun. .... 1.790·4 6·7 5· I 4:?-3 207·7 63 · 3 
Jut. .... 1.80-1. S 6·7 -l'u -12·5 :lO4·7 63·3 
Aug. ... 1,8211· 1 6·7 4·1) 41 · 5 :107·6 63·3 
Sept. .... 1,854,1 6·7 <l·ti 44·1 205·;) 63·3 
Oct. / OU. I.So5 .. ~ ti·7 4' fi 44·1 207.5 63·3 
Nov. .... 1.865·7 n'7 ,~. G 6(;·9 195 · 4 63 · 3 
Dec./Des. ] ,S7l.Hi G·7 5·li 59·8 195'4 . 63·3 

1965-Jnn. .... 1,896' 1 6·7 5·3 li2·S In:!'5 63·3 
Feb. ... I.S!l8· I (i·7 ;j -:1 67·S 202·8 l·3·3 
Mar. ·Met . 1,952'6 ti " . , r,·3 74'4 170 · 7 u3' :1 
April 1,9-1')'0 6·7 5.;} 7-l'4 6:l -:1 

1. Based on nominal values sinco 1954 and best approximations thereof prior to 
that year. 

2. Investments administered 011 beha lf of the Central Government, Provincial 
Administrations, S.A. Railways and Harbours, Post Office Savings Dank and 
other bodies approved by the Govenunent. 

3. Merchant Banks, Peopla's Banks, Loan Banks, and Oliher Deposit. Receiving 
Institutions. 

4. Businesses. individuals a.nd pOllSion funds not administered by the Public Debt 
Com.m.issioners. 

Inst.itutions Foreign 
Depositonemande Insurers Holders Otherf. Total 

Discount insteJlings 
Houses 

Building Verseke- Buite- Andert Totaat 
Diskonto- Societies OtherS .aars landse 

buise Bouver- Ander' hasitters 
enigings 

- 33·8 6·0 81 ·4 .... .. .. 1,092'6 
- ~4'6 5·G 73·0 .... 1,138'6 
- 36·2 5·6 69·8 .... . ... 1,215 -2 
- 37·4 5·6 67·0 ... . .. .. 1,252-2 
- 34·0 5 · 6 63·8 .. .. 1,291'4 
- 42·2 5·2 65·2 .. .. 1,369,0 .. .. 
- 46·0 0·4- 71· 0 19' 0 89· 7 1.450 ' 0 
- 44·2 5·5 66·2 20·3 91-0 1,538'0 
0·1 43·3 5·7 63·0 20·0 $:!·9 1,584'9 
1· 0 -I9'9 7·4 75·8 20·4 83 ·9 1,682' 3 
1· 2 50·0 9·2 78·9 16 ·1 98·5 1,771'4-
8·4 53·g 14·2 81· 9 12·0 128·6 I,D42' 1 

16·9 54·2 13 ·2 77·5 6·4 139·5 2,059'3 
18·5 40·7 18·3 84 ·9 6·0 160·9 2,100'6 
45·7 64·3 27·4 til· 6 Hi· 0 18G· 1 2,323,1 
53·0 78·8 -1.2-8 S8· 1 35·0 190·6 2.510·7 
57·4 SG·9 5D·5 76 ·4- 41·1 174 ·4 2.703,0 

52·S 79· 1 44·2 88·3 37·5 191· 2 2,532'0 
53·9 78·9 44·} 88·2 41· 3 198·2 2,553' 9 
, 9·6 84·7 47·7 86 ·9 46·4 189·2 2.584- 3 
ii-l· 6 81· 2 ,1,4.·1 86·2 46·3 1!J I . 1 2,604' 6 
5<1:·6 8" 1 45 ·6 86· i 46· I 191·9 2,033' 6 
54·6 82·-!- 53·5 83·8 45· 1 J 87·8 2,62S' 8 
53·9 82·9 5:3 · 7 83·4 -14·7 189·6 2,634' 8 
56 · 0 85'S 56·2 82·6 44'8 186·0 2,lill-t· I 
59·0 87·4 56·6 Sl ·1 44·4 186· 2 2,liD3' 0 
5 L·2 87·4 57'0 79'5 43·9 IS5· 1 2,1)96·3 
53·0 89· 1 58·7 79·3 42·6 179·3 2.694'4 
57·4 SU·!) 59·;) 76·4 41·1 174·4 2,703.0 

ti 1 . -I- 8u ' I 46·8 76· :1 40·0 168·6 2. 7l1;)' ~ 
(i3·5 85·4 fill· 0 76·2 38·2 170'5 2.7~7·9 
.)!). t.i 82'0 56'4 76·5 37·2 163· 3 2,788'0 
56· I 81 ·11 75·li 37·3 .... 2,7{iO·5 

1. Gebaseer op nominale waardes sedert 1954 en beste bolladerings da.a.rvan voor 
gemelde jaar. 

2. BeJeggings goodministreer namens die sentrale regering. provinsiale adminis 
trasies, S.A. Spoorwoe en Hawens. posspaarbank en aoder liggaroe \Vat deur 
die Regering goedgekeur is. 

3. Aksop-, yolks· en leni.llgsbo.nke en ander depositoneroende instellings. 

4. Sake·ondememings. individue en pensioenfondse wat nie daur die Stnatskuld· 
kommisso.I'isso geadministreer word nie. 
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Producers 
. 

WOOL£sALE'-GaoOT8A.NDELI RETAIL1- KLEINHA..NDEL' 

Year and Month 
prices of 

Agricultural 
Products1 

J aar en maand Produsen te .. B.A . Imported 
pryse van GoodJI GoodJI 
Landbou- B.A. Ingevoerde 
produkte1 goodere goedere 

I • 

1938 .... . ... . ... .. .. .... 43·6 32·6 

1943 .... .... .... .... .... 58·3 53·5 
1944 .... .... . ... .... . ... 60·7 55·0 
1945 .... .... .... .... .... 62·6 54·5 
1946 .... .... .... . .. . .... 65·7 53 ·9 
1947 .... .... .... .... .... 67·8 57·8 
1948 .... . ... .... . ... 66 ·8 69·9 64·8 
1949 .... .... .... . ... 64·2 7 1· 8 70·9 
1950 .... .... .... . ... 78,4 74·8 78·3 
1951 .. .. .... .... . ... 97·0 81· 7 94' I 
1952 .... .... .... .... 87·2 96·1 104·0 
!953 .... . ... .... . ... 100·0 100 ·0 100·0 
1954 .. .... .... .... 95·0 100·8 100·6 
1955 .... .... .... . ... 93 ·5 105·7 101· 7 
1966 .... .... .... . ... 94 ·0 108·0 102·0 
1957 .... .... . ... . .. . 102·2 110·3 102·5 
1958 .... .... .... ... 90·7 111 ·0 102·0 
1969 .... .... .... . ... 93·9 110·4 102·6 
1960 .... .... . ... . ... 96·2 11 2·3 103·4 
196 1 .... .... .... . ... 95·7 114·8 104·3 
1962 .... .... .... .... 94·9 115·0 106·0 
1063 .... . .. , .... . ... 99·6 11 6·6 107·7 
1964 .... .... . ... .... 106 ·0 120· I 110·4 

1963- Jan. .... . ... .. .. 90 ·6 116 ·2 106·9 
Feb. .... .... . ... 94 ·4 11 5 · 0 107·0 
Mar./Mr t.. ..... .... 9' ,5 11 5·2 107·4 
April .... .... . ... 96·0 11 5·0 107·2 
MayjMei ... . . ... 98·0 11 5·0 107·4 
Jun. .... .... .. .. 99·7 11 6·2 107 · 5 
Jul. .... . ... .. .. J02 ·6 117 ·2 107 · 6 
Aug. .... .... . ... 102'4 11 8· 3 108·0 
Sept. .... ... . 102 ·6 11 8·4 107·8 
Oct./Ol<t . .... .... 101·7 117· 8 108·3 
Nov. .... .. .. . ... 103· 8 11 7·6 108·7 
Dec./Des .. ... .... 103 ·1 117 ·8 108·9 

1964-Jan . .... .... . ... 10 1· 7 117. I 109·0 
Feb. .... . ... . ... 101·4 117 · 1 109·4 
Mar.fMrt ..... .... 99'8 11 7·2 109·5 
April .... .... . ... 100 ·6 11 8· 1 109·8 
May/Mei .. .. .... 102·1 11 7·7 110·0 
Jun. .... . ... .. .. 105·3 11 8·6 110 ·1 
Jut. .... .... . ... 108·5 120·3 110·3 
Aug. .... 108·8 121· 2 110·7 .... . ... 
Sept ..... .... ... 103·7 ]21· 8 111·2 
Oct./Okt ..... .... 11 2· I 123·0 Ill· 5 
Nov . .... .... .... 114·1 124·7 111 ·9 
Dec·/Dt's ..... .... 11 0 ·2 128·8 III ·9 

1965-Jan. .... .... .. .. 107·9 122·9 111·9 
Feb. .... . ... . ... 106·7 123 · 2 111·9 
Mar.j !\fr-t ..... .... .... 122·7 111 ·9 
April .... .... .. .. .... 124·0 112 · 1 

1. Source: Department of Agriculture. Excluding HorticuHural 

products. 
2. Source: Bureau of Statistics. 

All Other All 
GoodJI Food Clothing Items I tems 

All. Voed .. l Klerasie Ander Aile 
goedere poste poate 

-
38·3 .. ·3 34 · 7 .. .. 52·0 

55·6 58·3 52·3 . ... 64·7 
57·6 60·9 55 · 5 . ... 66·9 
58·4 62 ·3 57·8 . ... 68·7 
59·8 63 · 8 59·4 . ... 69·7 
62·7 67·3 63·0 . ... 72 ·6 
67·0 69 ·5 78 ·6 83 ·1 76·8 
70·7 71·4 88·2 84·2 79·6 
75 ·7 75·5 89·8 87 ·0 82·8 
86 ·5 80·9 97·4 93·4 88·9 
99 · 2 9.·9 101· 2 96 ·5 96·6 

100·0 100·0 100·0 100·0 100·0 
100 · 8 100·8 100·7 103·2 101·8 
103·9 104 · 1 101· 3 107·3 105·0 
105· 4 106· 1 101·6 109·9 107·0 
107·0 109 ·9 101· 9 113·6 11 0 ·2 
107·2 114·1 102·2 11 8·4 114 ·0 
107· I II •. 3 101·2 121·5 115 ·4 
108·5 11 6·2 101 · 1 123·3 117 ·0 
110 ·3 11 8 · 7 101· I 126 ·0 119·2 
Ill· I 118 ·0 100·7 129 · 7 121 ·0 
11 2·4 119 · ~ 99·7 130·9 122·5 
11 6 · I 124·8 100·2 134·3 126 ·5 

111· 9 120 · 3 100·2 130 ·6 122· I 
Ill· . 11 8 ·7 100·0 131·0 121· 8 
111· 5 11 8 · 8 100· 1 131· 1 122·0 
III ·5 11 9·2 99·8 131·0 121· 9 
111· 6 118·6 99·8 131 · I 12 1· 8 
112·1 118·5 99·8 131·3 122·0 
112·7 11 9·0 99·6 131 · 5 122·3 
113·3 120·3 99·6 132·3 123·1 
11 3 · 3 120·4 99·5 132·4 123· 2 
113· I 11 9·8 99'0 132 · 8 123 · 2 
11 3·2 11 8·7 99·5 132·9 122· 9 
113·3 119·0 99·6 133 · I 123 · 1 

11 3.1 119·4 99.5 133.0 123.2 
11 3·2 11 9 · 6 99·6 133 ·2 123·3 
113 · 3 121·4 100·0 133·4 124 ·0 
113 ·9 123·7 100·0 133· 5 124.4 
11 3· 9 122 · 3 ]00·2 133·5 124·3 
114· 3 123 ·6 100·2 133 · 6 124·8 
115·2 125 · 5 100·2 134· 2 125·7 
115·8 126 ·5 100 ·4 134·5 126·2 
116·3 128· I 100 ·6 135 ·0 127 ·0 
116·9 127·6 100·6 135· 7 127 · 2 
11 8·0 129·4 100·6 135·8 127·8 
117·6 130 ·6 100·6 135· 9 128· I 

117 ·4 130· 3 100·6 135· 9 128 · I 
117·6 129 ·7 100·8 136 ·4 128 ·2 
117·4 130·6 101·3 136·8 128·8 
11 8· 1 131·4 101· 3 137·2 129'3 

1. Bran: Departcment van Landbou. Uitsluitende tuinboupr().

dukte. 
2. Bran: Buro vir Statistlek. 
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XXV- J\!,:'I 'A I L SALI':S AND 'I'I<AN~I'UHTA'I' I U~' KLE I NHANDELSVI!:HKOPE ~N VEHVOEHI 

Valuo of SOUTO AYlHCAN RAILWAYS l\""ew Molar V~hiclos 
Year and Retail SUJO -A"RtKAANSE SPOOR WEE Regist.orod 

Month Sales' 

Jaar on Waardo van Railway Earnings I 

moand kloinhandels-
verkope' Spoorweginkomste' 

Index' Indox I 
11.'000 

I n<.leks I T ndelcs I 

195O .... .... .... 8 1 173,58 1 80 
1951 .... .... .... 92 ) 07, 182 no 
1952 .... . .. . .... 97 205,1 8 ' n4 
1953 .... . ... .... 100 218, 165 100 
1954 .... .... . ... 102 251,730 115 
1955 .... .... . ... 108 275,801 126 
1956 .... .... .... Ion 277,603 127 
1957 .... .... . ... 11 2 289,879 133 
1958 .... .... .... 11 2 305,232 140 
1959 .... .... . ... 11 3 319. 1:l1i 146 
1960 .... .... .... 116 347,-12; 169 
196 1 .... .... . ... 115 349,053 100 
1962 .... .... .... 120 37fl,Bfi I 173 
1963 .... .... . ... ItO 409,5 13 1 8~ 
196 ' .... .... . ... J4 ·1 457,1 I:! ~ III 

1062-Jul. .... . ... 105 3 1,487 17:1 
Aug. .... .... 113 33,514 1.'14 
Sept. .... .... 114 32, 163 177 
Oct./Okt. .... '" 35,236 In, 
Nov. .... . ... 127 34,2U5 188 
Dec./Dos. .... I SO 30,505 168 

1063-Jan. . ... . ... 11 0 32,n.O 1$ 1 
Fob. .... .... 114 31,163 171 
Ma r·/lIfrt. .... 11 8 33,902 18 7 
Apri l .... . ... ,.--. 32.881 I S I 
May/Mei .... 125 35,301 194 
Jun. .... .... 120 3",,4(;3 1110 
.J ul. .... ... 119 30,4 18 200 
Au~. .... . ... 12 1 30,053 202 
Sopt. .... . ... 1211 35,068 I fl:) 
Oct./Okt. .... 131 29,174 16 1 
Nov. .... . ... 13n 37,3:!7 205 
O oc./Oco. .... 200 31,227 188 

I064 -Jan. ... . . .. 127 311,535 201 
Feb. .... . ... 127 35,006 In3 
~1ar·/ Mrt. .... 122 40,036 :!:!.O 
Apri l ... . . ... 136 3S.3S7 211 
May/Mei .... 139 37,:.!00 ~(15 

J un. .... . ... 135 36,3n3 20n 
Jul. .. .. ... . 13~ 38,730 21 :l 
Aug. .... . .. 133 38,20 I 211 
Sept. ... .... 140 38,930 2 14 
Oct./Okt. .. 14 8 40,109 22 1 
Nov. .... . ... 154 38,G(12 2 1:! 
Dec· /Do~. .... 2:0 38,80" :!I-I 

] 066 - Jan. .... ... 13U 37.355 200 
Fob. .... .... 131 38.045 20!1 
Mar / Mrt . ... 1:17 , .. .. 

1. Source: Bureau of Statistics and S .A Railways. 
2. Combined index of retail sales in six of Ihe principa l urban 

areas. 
3. Base: monthly average 1953 = 100. 
4. In respect oC transportation service, only . 
S. S.A. Railways and Harbours. 

--
Revonue·Earning Employ-

Traffic mont· Nuwo molorvoortuie 
Inkomste.dl'llontle \Verh'or- gorogisl roor 

skaffing· vervoor 
--

Ton Milos 
(mill ions) Indox 3 Indox I Numbor Tndex' 
Tonmylo 
(rni ljoono) lndoks' Indoks' Annls l l ndoks ' 

--
12.770 86 nl 46,521 n7 
13,783 93 02 48,.197 11/2 
14.652 n8 no 47,430 nn 
J4.H3 • 100 100 47,740 In\} 
15,470 104 100 40,72-1 10, 
IG,nGG 112 103 70,410 147 
17.125 115 110 78, 154 lri-l 
17,708 119 "' 111 ,053 233 
18,505 125 114 124,572 261 
18,49:? 121} Ion 11 4,4 12 2' 0 
:!lI.457 138 106 11 7.987 247 
21.400 1-15 105 91i,085 201 
2:1,027 I!)!) 105 100, 12 1 ~:!2 
2..1,5:14 1"'5 1U8 14:?,703 2!IO 
2t.i,480 1711 I n!, 18 1, 76tt :18 1 

2,fJ'l8 162 105 8,8 16 222 
2, 14:' 173 105 9,20n 234 
1,915 155 IOfi 9,(120 2 17 
2.074 168 II) (j 0,1'0 245 
1.081) I f) I 10,; 10,690 206 
1,6:\8 133 106 9,4 1,1 237 

1,88 1 152 100 10,1140 25:! 
1,817 147 107 \) ,!)2,; 250 
I,!) 12 155 107 II,OH 278 
l, tl77 160 108 )(1,951 275 
2,M~4 169 I PS 11 ,661 29 1 
2,05 ·1 106 1O. I I ,(IllS 293 
2. 181 176 108 11,92.5 300 
2,:!65 183 108 12,4!I.i 314 
2,On; 170 108 12, :! :\ I 308 
2,:!57 Isa 108 1",,5-'4 360 
2.083 109 Ion 14,305 302 
l,nl6 155 109 11,971 3111 

2, 109 178 HI!) 13.724 3'6 
2,071 168 109 13,9:1G :1!ltJ 
2,078 168 11O 1-t. I!JO 357 
2,330 189 110 1-t,7.)8 371 
2,188 177 110 15,0311 :178 
2,120 17:? 110 '-',7ti l 3 71 
2,25-' 182 Ion IG,038 403 
2.278 18 ' Ion 16,310 4 10 
:!.240 ,., IOn 16,270 409 
2 2~ 1 185 108 15.676 ~!14 
2.21 fJ I ";"!J Ifh; 15,418 388 
2,23 1 18 1 III~ I 15, GUS :HJ4 

2. 1R7 177 . ... 14,50 1 :IOfi 
2,182 Iii . .. 14,3ti .J 3G I 

. .. . .. .. .. 

I. Bran: Buro vi r Statis tiek en S .A. Spoorwcc. 
2. Gesamenl like indek.s van kleinhandelsverkope in scs van d ie 

vernaams!e stede like gebiede . 
3. Basis: maandelikse gem iddeldc 195) .. 100. 
4. Slcgs mel betrck.k ing tot vervoerdicnltc. 
S. S.A. Spoorwct! en Ha"enJ. 
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BUITELANDSE HANDIi:L EN GOUDPRODUKSIE' 
(Insluit.ende S.W .. A1rika.. Bnsoetoland. 

8\'V8.ziland en Detsjoeana.ia.nd ) 
WAARDES 

Ah:nCHANOISE, F.O.B. GOEDERE. V.A.B. 
GOLD 

YEAR AND EXPORTS - UlTVOERf) PRo· 
MONTH IMl'ORT8 DUCTJON 

S.A. Produce Total 
JAAB EN I NVOERI'.l S.A. produkte Re.exports TotaaJ COO'D . 

)tA-AND rno· 
Index' Values Index· Vo.lue Romit. Value Index' DUK-SIE 
Indeke' Waarde· Jndoks' Waarde voore Waarde Indoka' 

I • R mil . R mil. R mil. R mil. R mil. 
1951 .... .... .... 110 934 100 620 67 677 97 286 
1952 .... .... .... 98 834 93 484 87 ! 67 1 96 294 
1963 .... . ... .... 100 849 100 621 72 593 100 295 
1964 103 878 . 113 688 75 663 11 2 329 .... .... .... 
1965 .... .... . ... 113 962 127 663 75 738 126 365 
1956 .... .... . ... 117 990 142 740 84 826 139 397 
1957 .... .... .... 130 1,100 154 803 100 903 162 425 
1968 .... .... . ... 131 I, III 137 71 5 68 783 132 440 
1969 .... .... .... 11 5 977 151 789 78 867 146 500 
1960 .... . ... .... 131 1,112 15' 800 85 884 149 536 
1961 .... .... .... 119 1,006 163 849 102 961 160 575 

' 1962 .... .... . ... 121 1,028 166 862 83 947 160 637 
* 1963 .... .... .... 152 1,262 174 907 83 989 167 686 
'1 96. .... . ... .... 190 1,526 181 0. 5 84 1029 174 730 

1064-Jul. .... .... 204 136 152 66 13 78 159 62 
Aug. .... .. .. 202 135 163 66 7 7. 149 63 
Sept . .. .. .... 191 128 171 74 5 79 160 63 
Oct./Okt ..... 194 130 197 86 7 93 187 66 
Nov. .... .. .. 194 130 187 81 9 90 183 63 
Dec./Dca ..... 222 149 180 78 5 83 168 60 

1966-Jan. .... .. .. 193 136 139 60 6 ' 66 134 63 
Feb. .... .. .. 176 125 179 73 9 82 166 61 
Mar-/ Mlt . .... 233 165 212 92 13 105 214 62 
April .... . ... 224 168 208 90 3 93 187 63 

(3) INDICES O~' VOLUME AND PRICES' - INDEKSE VAN VOLIDm EN PRYSE' 

YEAR A.ND bu>ORTS J!!XPORTS (S.A. Pn.ODOCE) 'l'ERJ,1S OF 'l 'aADE ' 

MONTS INVOERE UJTVOERE (S.A. PRODUKTE) RUlLVOET' . , 
JAAR EN Price Exe l. Gold'-Uitg. goud' Inel. Gold'-Iosi. goud' E xcl. Gold ' !ncl. Gold' 

MAAND 
Volume 

Prys Volume 

1951 ... .... .... 110 100 92 
i952 .... .... .. .. 01 107 92 
1953 .... .... . ... 100 100 100 
1954 .... .... .... 105 98 124 
1966 .... .... .... 116 98 142 
1066 .... .... .... 115 101 162 
1957 .... .... .... 126 103 161 
1958 .... .... .... 126 103 156 
1069 .... .... .... 115 100 176 
1960 .... .. .. .... 129 101 182 
196 1 .... .... .... 120 99 195 

*1962 .... .... .... 122 98 202 
·J063 .... .... .... 144 102 208 

JOU,a-April .... ... 183 99 239 
MayfMoi .... 17l 100 231 
June .. .. .... 164 101 200 
Jul. .... .. .. 188 102 184 
Aug. .... .. .. 191 101 195 
Sept . .... .... 180 98 108 
Oct·IOkt. .... 188 98 215 
Nov. .... .... 180 102 208 

I. SOUTee : Department of CUstoms and ExClSO and the Bureau 
o f Statistics. 

2. Excluding military equipment as from July, 1963 ; the index 
has been linked to the earlier indcx ligures in ordcr to 
obtain a continuous series. 

3. n"",: 1953 = 100. 
4. F..x:pon prices divided by import prices . 
.5. "Gold" refers to gold production . 
• ~eliminal')' fiCUrcs. 

Price--Prys Volume Pric&-Prys Uitg. goud' lnsl. goud' 

110 92 108 110 108 
102 94 102 95 95 
100 100 100 100 100 
91 122 93 93 96 
90 136 93 93 95 
94 147 96 93 94 
96 166 97 • 93 94 
88 155 92 86 90 
87 177 90 86 91 
85 18' 89 84 89 
84 197 89 86 91 
83 209 88 86 91 
84 218 89 82 83 

88 241 93 90 93 
88 236 92 88 92 
88 219 92 87 92 
84 211 90 81 88 
87 219 92 87 91 
88 222 92 89 94 
87 233 92 89 93 
88 228 93 87 92 

. 
1. B,on: Depactement van Doeane eo Aksyns eo die Buro 

vii Stalistiek. 
2. Vanaf Julie 1963 is militere tocrusting uilgesluit: die indcks 

is geskakel aan vroeere indekssyfers (en einde '0 deurlopendo 
reeks Ie verkey. 

3. Oasis: 1953 = 100. 
4. Uilvoerprysc gedeel deur invoerprysc . 
5. "Goud" verwy. na loudprodl1..k.aic. 
• Voorlopige IYfen . . 
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XXV- HE'l'AIL SALES AN D 'L'HANSI!OH'L'A 'J'I O~ I KLEI NH AN D E LSVEH KOPE ~N VEHVO.EH' 

Valuo of SOOTH ArnlCAN RA I LWAYS New Moto r V('hicles 
Year and R e t.a il SlllD-AFRIK AANSE SPOOR WEE Registered 

Month Sales ' -
Revonue-Earning Employ-

Jaar en Waarde vall Railway Earnings I Traffic mont' Nuwe motorvoortuie 
maand kleinhande ls· Inkomste ·droondo Work\'or . gerogis t roor 

verkope I Spoofweginkomsto ' vflrvoor skaffing' 

Ton Milos 
Index' Indox' (millions) Indox 3 Index' Numbe r Imlex ' 

R 'OOO Tonmy le 
Indeks' Tndeke I (miljoone) lndoks' lndoks' Aoutnl 1 Otloks ' 

1950 .... .... . ... 8 1 173,58 1 80 12,77{) 86 9 1 46,52 1 97 
195 1 .... .... .... 02 197, 182 90 13,783 93 02 48,407 102 
1952 .... . ... .. .. 97 205, 184 04 J 4,M2 08 06 47,430 00 
1953 .. .. .... .... 100 2 18, 165 100 14,H3 -l 100 100 47,740 IOu 
1954 .... .. .. .... 102 25 1,730 11 5 15,470 104 100 49,724 104 
1955 .... .... . .. 108 275,80 1 126 I G,6G6 11 2 103 70,410 147 
1956 .... .... .... 100 277,603 127 17.1 25 11 5 110 78,1 54 Hi -l 
1957 .... .... .. .. 11 2 289,870 133 17.708 11 9 114 111 ,053 233 
1958 .... .... .. .. 11 2 305.232 140 18,505 125 114 124,572 20 1 
1959 .... .... .. .. 113 3 10,1 3~ 146 J S,402 12fi 109 114.4 12 240 
1960 .... .. .. .. .. 116 347,-127 159 2\1,457 138 106 117.987 247 
196 1 ... . .... .... 115 340,05:1 IGO 21.-IOn 145 105 Uti,08S 20 1 
1962 .... .... .... 120 37fi,85I 173 2:1 .f127 Infi 105 106,12 1 :!22 
1003 .... .... .... 129 409,513 18S 2-1,534 11.5 108 142,703 2!1\) 
196' .... .... .. .. 1,1·1 457, 1 I::! ~ 1 0 26,480 17U In!1 ISI,76!) 38 1 

1962- Jul. .... .. .. 105 3 1,4 87 17:1 2,01)8 162 105 8,8 16 222 
Aug. .... .... 113 33,5 14 IS4 2,143 173 \05 9,209 234 
Sept. .... .. .. 114 32, 163 177 1.9 15 155 IOn 0,1120 2 17 
Oct ./Ok'. .... 121 35,236 104 2.074 168 111 6 9,7' 0 245 
Nov. .... .... 127 34,205 188 I .08G 101 I on lO,MI6 266 
Dec./Des. .... 186 30,505 168 1,6J8 1:13 106 9,414 237 

1963- Jan. .... .... 116 32,946 18 1 1, 88 1 152 100 10,040 25~ 
Fob. .... .... \14 31,153 17 1 1.8 17 14 7 107 9,02:" 250 
Mo.r./Mrt. .... 11 8 33,902 187 1,0 12 155 107 II,OH 278 
April .... .. .. 125 32,881 I S I 1,977 160 \08 IO,QSI 275 
May/Mei .... 125 35,30 1 10~ 2,004 169 IP8 11 ,561 291 
Jun. .... .... 120 34,463 l!)0 2,054 166 108 J 1,665 2{)3 
,J ul. .... .. . 119 36,41 8 200 2, IMI 176 108 11 .{)25 300 
Au~. .... .... 121 36,653 202 2,~65 183 108 12,411.; 31~ 
Sopt. .... .. .. 120 35,068 10:) 2,09; 170 108 12,:!3 t 308 
Oct./Okt. .... 13 1 29, 17' 161 2,:!G7 I R3 108 1-, ,5·14 366 
Nov. .... .. .. 139 37,327 205 2.0 M:! 169 Ion 14,3!15 302 
Doo./Dos. .... 200 31,227 188 1,9 15 155 109 11,07 I 301 

I064 -Jan . .... .. . 127 :311,535 201 2,1 09 178 109 13,724 345 
Feb, .... .. .. 127 35,006 193 2,071 168 Ion 13,016 350 
l\far./Mrt. .... 122 40,036 220 2,078 168 11 0 1-I , IOr, 357 
April .... .... 136 38,3"' 2 11 2,330 1 ~9 11 0 14,758 371 
ltIay/Mei .... 139 37,:!60 ~()5 2,168 177 11 0 15,0311 :"8 
Jun. .... .... 135 36,393 200 2, 120 172 110 1-I,7fll 371 
Jul. .... .... 134 38,730 2 13 2,254 182 109 16,038 403 
Aug . .... .. .. 133 38,201 2\1 2,278 184 100 16,3 10 410 
Sept. .... .. .. 14 0 38,930 214 2,240 18 1 100 16,270 400 
Oct./Okt. 148 40, 109 22 1 2 28 1 185 108 15.(;76 :1 114 
No v ..... .... 154 38,(;0:! 2 12 2,2 10 17U 10H 15,41 8 388 
Dec./D e1. . .. . 2:11 38,803 2 14 2,23 1 18 1 IU!) IIl,GUS ;H.l4 

1065 - Jon ... - .... 13D 37,355 206 2, 1 ~7 177 .. .. 1"*,50 1 :.Ifi5 
F ob. .... .... 13 1 38,045 20!I 2, 182 177 .. .. 14 ,36< 301 
Mar / "Mrt . .... 137 , .. . . . .... .... ... .. .. -

t. Source: Bureau of Statis tics and S.A. Railways. J. Bron: Buro vir Statistiek en S.A. Spoorwce, 
2, Combined index or retail sales in six or the principal urban 2. Gesamemlike indeks van kleinhandelsverkope in les van die 

a real. 
3. Base: monthly aver3ge 1953 == 100 . 
•. In respect or transportation service. only . 
5, S.A. RailwaYI and Harbour • . 

vernaa mSle stedelike gebiede . 
3. BH is: maandelikse gemiddelde 1953 - 100, 
4. Slegs mel betrek.king tot vCTvoerdienltc. 
S. S.A. Spoorwcl! en Ha"ena. 
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XXVI.- FORElGN TRADE AND GOLD PRODUC'J'lON' 
(Including S.W. Africa, B88utolo.nd, 

Swaziland and Dechuanaland) 
IA) VALUES -

28 

UU ITELANDSE HANDEL );N GOUDPROUUKSIE' 
(Insluit.6nde S.W.-Afrika, Dilsootolanrl, 

Swaziland en DetsjooRnaland) 
WAARDES 

M ERCHANDISE, F.O.B. GOEDERE, V.A.B. 
- OO L D 

YEAR AND ExrORTS - UITVOERE Pao· 
MONTH IMPORTS DUCTION 

S.A. Produce I Total 
JAAR EN INVOERE S.A. produkt& Re-exporta Totaal GOOD. 

lfAAND PRO -

Index' Value' Index' Value Romit. Value Index· 001l::81E 

Jndoka' Waarde t Indeks' Waaroe V06re Wanrde Indoks' 

, R mil. R mil. R mil. R mil. R mil. 
1951 .... .... . ... 110 934 100 520 57 577 97 286 
1952 .... .... .... 98 834 93 484 87 I 571 96 204 
1953 .... . ... . ... 100 849 100 521 72 593 100 295 
1954 103 878 , 113 588 75 663 11 2 329 .... .... .... 
1955 .... .... . ... 113 962 127 663 75 738 125 365 
1956 .... .... . ... 117 990 142 740 84 825 139 397 
1957 .... .... .... 130 1,100 154 803 100 903 152 425 
1958 .... . ... . ... 131 1,111 137 715 68 783 132 440 
1959 .... .... .. .. 11 5 977 151 780 78 867 146 500 
1960 .... . ... .... 131 1,11 2 154 800 85 884 149 536 
1961 .... .... .... 11 9 1,006 163 849 102 951 160 67!5 

· 1962 .... . ... .... 121 1,028 166 862 83 947 160 637 
· 1963 .... .... .... 152 1,252 174 007 83 989 167 686 
·1964 .... .. .. .... 190 1,526 181 9' 5 84 1029 174 730 

I 964- Jul. .... .. .. 204 136 152 66 13 78 159 62 
Aug. .. .. .... 202 135 153 66 7 74 149 63 
Sept ..... .. .. 191 128 171 74 5 79 160 63 
Oct./Okt ..... 194 130 197 86 7 93 187 65 
Nov. .... .. .. Ig4 130 187 81 9 90 183 63 
Dec. /Dee ..... 2~2 149 180 78 5 83 168 60 

1965- Jun . .... .. .. 193 136 13!J 60 6 ' 66 13. 63 
Fot. .... .. .. 176 125 179 73 9 82 165 61 
Mar./ Mlt . .... 233 165 212 92 13 105 21. 62 
April .... .... 224 158 208 90 3 93 187 63 

IE) I ND ICES OF VOLm.m AND PRICES' - INDEKSE VAN VOLm.m EN PRYSE' 

YEAR AND 
J lU]'ORTS ExPORTS (S.A. PnODVCE) T ERYS OF TRADE· 

M ONTH 
INVOERE U ITVOEBE (S.A. PRODUKTE) H.Un.VOET· 

JAAR EN 
Price Excl. Cold'-Uitg. gaud' lncl. Cold'-lnsl. goud l Excl. Cold' Inel. Gold' 

llAA ND 
Volume 

Prys Volume 

1951 ... .... .... 110 100 92 
j{152 .... .... .. .. 91 107 02 
1953 .... .... .. .. 100 100 100 
1954 .... .... .... 105 98 124 
1955 .... .... .. .. 11 5 98 142 
1956 .... .... .. .. 11 5 101 152 
1957 .... .... .... 125 103 161 
1958 .... .... .... 126 103 156 
1959 .... .... .... 11 5 100 176 
1960 .... .... .. .. 129 101 182 
1961 .... .... .... 120 99 195 

· 1962 .... .... .... 122 98 202 
·1063 .... .... .... 144 102 208 

) DtH.-April .... ... 183 99 239 
May/ l\Iei .... 171 100 23 1 
June .... .... 164 101 200 
Jut. .... .... 188 102 184 
AUIl· .... .. .. 191 101 195 
Sept ..... .... 180 98 198 
Oct,/Okt. .... 188 98 2 16 
Nov. .... .. .. 180 102 208 

1. Source: Department of Customs Ilnd ExCtSC and the Bureau 
or Statistics. 

2. Excluding mili tary equipment as rrom July, 1963; the index 
has been linked to !.he earlier index rigurc:s in order to 
obtain a continuous series. 

3. Due: 1953 = 100. 
4. Expon prices divided by import prices . 
5. "Gold" refers to gold production. 
• Preliminary filUres. 

Price-Prys Volume Price--Prys Uitg. goud' lnsl. goudA 

110 92 108 110 108 
102 94 102 95 95 
100 100 100 100 100 
91 122 93 93 96 
90 136 93 93 95 
94 147 96 93 9' 
96 156 97 • 93 94 
88 155 92 86 90 
87 177 90 85 91 
85 184 89 84 89 
84 197 89 85 91 
83 209 88 85 91 
84 218 89 82 88 

88 24 1 93 90 93 
88 236 92 88 92 
88 219 92 87 92 
84 2 11 90 81 88 
87 219 92 87 91 
88 222 92 89 94 
87 233 92 89 93 
88 228 93 87 92 

I. BrOIl.' Departement van DOe8De en Aksyns en die Buro 
vi. Statistiek. 

2. Vanaf Julie 1963 is milit~re toerusting uitges1uit ; die indeks 
is geskakel aao vrocC!re inde1cssyren teo elode '0 deurtopeade 
reeks te verby. 

3. Basis: 1953 = 100. 
4. Uitvoerpryse ,weel deur invoerpryse. 
5. "Goud" Verwyl nil IOudprodvbie. 
• Voorlopiae syfen. 



XXVII-MINERAL PRODUCTION' 

-

I QUA.N'I1TY 
HOE VEE;LBEID -

Preciou8 l\Ietals 
Year and Cold Copper Coal Diamonds 

Month ('000 ('000 ('000 ('000 Edele Metale 
Fine Oz.) Tous) S TonsP M.Carats) 3 

Jaar en 
mannd Goud Koper Steenkool Diamante Gold: OtherS 

('000 ('000 ('000 ('000 
Fyn ons.) Ton)3 Ton)S M ,kamat) S Ooud 2 Anders 

1950 .... .... .... 11,(i64 39 ~8.6ti5 1,9!!6 289·6 0·2 
1951 .... .... .... 11,516 39 2~.7G8 2,103 2S5·U 8· 1 
1952 .... .... . ... n .SI!) 38 30,038 2,350 294·3 9·5 
1953 .... . ... . ... 11.U.j I 38 30.570 2,627 205· I 13·3 
1954 .... .... .... 13,237 49 30,844 t .801 329·4 14·5 
1955 .... .... .... 14,601 48 33.061 2.6:':' 3li5·5 15'4 
1956 .... .... .. .. 15,897 47 :l5,570 2.5ii 307· ° 17·6 
1957 .... .. .. .... J7,O:U 50 37,G87 2.552 425·2 18 · 7 
1958 .... .... .. .. 17,ri!Hi 57 39.940 2.747 440·1 .... 
1959 .... .... .. .. 20.066 51 3U,I93 2.843 500·3 .... 
1960 .... .... .... 21.383 58 41,962 :2.998 5:l6·0 .. .. 
1961 " .. .... .. .. :!2.U-'2 ;j;o\ ·1,.4 ,027 3.71H 57"' · !) .... 
1962 .... .... .... 25.-'~):! 50 46.210 3.9!)7 (i;W· (j .... 
1963 .... .... .... :":!7.-' 19 till ·16.140 ".273 li8ti· :3 .... 
1964 ... .. .. .... 2U.III 70 -'S,li21 4,420 73u,;) .... 

1964-Jnn. .... 2,2"9 4 4,025 65 60·3 .. .. 
Feb. .... 2,283 7 3.570 251 57':! 
Mar./Mrt. 2.425 5 a.SGS :H5 60·7 
April .... 2.:151 5 4.113 :l51 5S'S .. .. 
May/Moi 2.:.IS:! 6 3,9!I\.I 371 59·(; .... 
Jun. .... :!.4 ·W 5 3,UflG 57U Ii I . 1 .... 
Jul. .... 2.4:-12 8 -1,-173 167 02 · :) .... 
Aug. .... ::!,4UI 6 4,155 :U8 62·6 .... 
Sept. .... :.!.520 6 4.146 370 6:1· 4 .... 
Oct. / Okt. 2.:16U (; ". 15S G80 H .. ·7 .... 
Nov. .... 2.51:' 3 3.U2:3 73:! I·a·::! .. .. 
Dec.fDes. 2.407 8 4,22:! 5')') 60·5 .... 

IOG5-Jan. .... ~.4f16 " ~.2!)S 83 02· 7 .... 
Feb. .... :!,":J6 3 3.H:!-l ·Hlli Lit·:? .. .. 
Mar I Mrt. 2.-179 " -I,4!iS :162 ti::!·3 .... 
_\ pril .... 2,513 4 .,300 .. 6:1 · I . ... 

l. Excluding quarry products (Source: Government Mining- Engineer). 
<) At. value realized (excluding premium on sales of ~old for manufacturing 

purposes in the yoars 19-1 U to 1953). 
3. Figures represent snles. 

MINERALE PRODUKSIE' 

V ALlJE (R millions) - \VA&llDE (R miljdene) 

Base Minerals' - Onedele minerals' I 
Metallife rous ~on-met81liferOU8 Dia-

Metnalhoudend Nie-metaaUlOudend monds l Total 

Uranium 
Oxide Copper Other Coal Other Din- Totaal 

Uraan- mnnte ' 
oksied Koper Ander Steenkool Ander 

- 11·3 13 · 9 20·6 8·3 28-8 386 · 5 
- 16·8 20·6 27· I 12· 0 32·7 403·2 
- 23-3 19·3 29·3 IG · G :W·ij 421·7 
;·7 18·0 22 · 0 32·g 11·2 28·1} 428·8 

29 ·7 19·9 19·8 3<)' .) - - 1-1·3 26·5 486·2 
59·g 27·0 21· () 34'7 18·0 26'4 56S·6 
71·4 :!u ·6 26·3 41·5 20·3 :W · 8 U33·6 

100·U I!}. 'j 28·" 43·3 24'4 28 · 9 688·6 
lOtH.) 17· 8 .... 47·2 .. .. 31· I 705·3 
07·5 19·2 . ... 49· .. .. .. 31·3 765· I 
98 ·5 2~-2 .. .. 55·1 .. .. 33·0 829·3 
71)·3 21·3 . ... 5!J'6 37 · 3 863 ·8 
74·1 18· 7 .. . 65· 1 . ... :)6·5 921·6 
G6 ·S 22·3 .... 61·7 .. .. 33·0 975 · 2 
5S·1 20·/ .. .. 7:!·:! .. .. H'O 1,041'9 

4·8 I ·6 .. .. 6·0 . ... 1· 5 
4 ' S 2 · 2 .. .. 5·3 .. .. 2·6 
-t·R ).; .... 5 ' !J .... 3·6 
5·3 1·9 .... 6. I . ... 3·0 
5'3 2·0 .... 5·8 .. .. 3'0 
4·4 2·:,! .. .. 5 · 8 3·6 
-l' S 2·S .. .. 6·6 .. .. 2·7 
3·2 2·5 .... 6·0 .. .. 4· I 
4·8 :?·4 .... li·2 .. .. 3 · 5 
ti·4 :? j .... 6· I .. .. -l.1) 
4·8 1 . 6 6· I .. .. 6·5 
4'4 2·7 .. .. 0·4 5 ·0 

5·5 2·2 .... 6·;) .. .. I· 9 
3·6 I . :? .... O· I .. .. 3 · I 
5·tj :l· 6 .... 6·7 .... 3·3 
4·0 2· :! .... G'4 .... 

1. Uitgesonderd steongroefprodukte (Bro'l: Staatsm \"oingenieur). 
2. Teen realisasiewaarde (uitgesonderd d ie premie op goudverkope 

nywerheidsdooleindes in clio jare H1-19 tot 1953). 
3. Srfers verteenwoordig verkope. 

79'G 
80 · 2 
85·7 
84·8 
85'3 
8tj · 3 
SS'2 
86 ·7 
\)0.) 

!).l·2 
92·2 
88·7 

87·7 
84·2 
02-3 

. ... 

vir 



XXVIII-EMPLOYMENT, PRODUCTION AND 
OTHER INDICES' 

(B ... , Monthly Avo",!!o 1953 _ 100) 

EMl'LOYMENT - WERXVERSKA7J'INO 

¥oor nnd Manu- Con- Mining 
Month facturing ! ,.atruction Mynweee 

(Private) (Private) 
J aar on Fabrieks· Kan- Gold Total I 
maand wose st.ru.ksie 

(Privaat) (Privaat) Goud Totnal l 

1949 .... .. .. .... 77 90 99 95 
1950 .... .... .... 8 1 92 104 100 
1961 .... .. .. .... 91 93 103 100 
1952 .... .... .... 97 102 102 103 
1963 .... .... .... 100 100 100 100 
1954 .... .... .... 106 104 107 106 
1955 .... .... . .. . 110 105 III 107 
1966 .... .... .... 118 108 113 109 
1957 .... .... . ... 120 116 112 III 
1958 .... .... .... 121 11 2 113 III 
1959 .... .... . ... 11 9 104 125 120 
1960 .... .... . ... 120 106 127 121 
1961 .... .... . ... 120 105 130 124 
1962 .... .... .... 122 108 127 124 
1963 .... .... .... 130 114 124 120 
1964 .... .... .... 145 153 123 123 

I063- Jan. .... 126 102 124 121 
Feb. . .. 128 102 126 122 
Mar./M rt.. 129 107 127 122 
April .... 120 III 120 122 
May/Moi 128 11 2 125 121 
Jun. .... 120 117 124 121 
JuL .... 130 117 123 119 
Aug. .. .. 131 11 9 122 120 
Sept.. ... 1:!2 120 122 119 
Oct·IOkt. 132 119 122 120 
Nov. .... 134 122 123 11 9 
Doc./Des . 134 121 121 11 8 

1964--Jan. .... 13S IH 120 119 
Feb. .... 141 160 124 123 
MfLr./Mrt.. 14 1 150 126 125 
April .... 142 102 125 124 
May/ Mei 144 100 124 124 
Jun. .... 145 102 125 120 
JuJ. .... 146 154 121 124 
Aug. .... 14 6 156 123 124 
Sept. .... 147 158 123 124 
Oct IOkt. 14 8 157 122 124 
Nov. .... 150 161 121 122 
Doc./D ... 148 164 11 8 12U 

1905- Jan . .... . ... .. .. 114 117 
Fob. .... .. .. .... 120 I ') '> 

Mar./l\fl·t. .... .... 120 123 
Apri l .. .... . ... 121 . .. 

1. Souret : Bureau or Statist.ics. 
2. Excluding quarrying. 
3. Physical volume indices ba.sed on /1guree for principal under. 

takioos. 
4. Value index baaed on plans passed in the )8 principal me· 

tropolitan acoas and 45 smaller towns. 
6. Value index baaed on t ran.8llctiona on which transfer duty 

is paid. 

WERKVERSKAFFINGS·, PRODUKSIE· 
EN ANDER INDEKSE' 

30 

(Basis: Maande1ikse gomiddeldo 1953 = 100) 

PRODUCTION' Building Reel 
PRODtrKSIE • Pla.ns Estate 

Passed' Trans-

Electric 
actioDS ' 

Cement Building Bouplanne 
Current Bricks good· Transaksies 

E lektriese Samont Bouat&ne go ltour ' in vaste 
stroom eiendom' 

. 
75 64 82 .... 78 
82 87 78 . ... 87 
88 92 93 .... 98 
94 95 100 . ... 96 

100 100 100 100 100 
110 102 108 120 113 
123 110 119 124 116 
132 116 119 96 96 
142 119 103 11 9 100 
161 128 109 112 96 
162 126 104 118 92 
173 127 102 124 103 
183 122 94 89 85 
196 126 88 92 99 
207 136 98 161 146 
226 163 120 222 213 

189 107 82 109 97 
198 132 87 123 127 
200 134 102 128 124 
Hl3 120 87 127 11 0 
212 141 04 161 138 
222 133 100 151 136 
224 132 97 166 161 
215 150 100 206 108 
211 156 107 156 160 
2 11 166 114 177 190 
2 12 151 108 176 182 
20 1 110 101 142 147 

200 128 108 168 165 
212 15< 105 269 163 
213 161 11 8 I S I 202 
202 162 118 227 176 
229 158 120 209 208 
246 159 lao 208 214 
246 176 116 263 232 
243 17l 12 1 213 248 
233 174 135 262 222 
230 189 126 222 203 
"29 186 120 225 246 
2 19 147 11 8 220 242 

200 151 113 295 191 
233 165 11 5 284 203 
237 191 136 329 .. .. 
. ... ... .. .. .. .. .. .. 

1. Bron: Buro vir Statistiok. 
2. Uitgesouderd steengroewe. 
3. Fisieee volume·indek.se geb8800r op syrors vir die verna.amste 

ondernemings. 
4. Waarde·indeka gebaaef)r op goedgekeurde planne in die 18 

vernaamste motropolitao.nse gebi&de en 45 kleiner darpa. 
5. Wa.o.rde·indeka geba.aeer op tra.nsaksiee wearop hereregte 

botaal word. 
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:,XIX.-NATIONAL INCOME· VOLKSINKOME 

(R millions) - (R miljoene) 
. 

Not Domestic Rost of the Net National 
Year ended 30th June Product World Income 

Netto binnelandse ReB van di e Netto 
Jaar gel!indig 30 Junie prodllk wAreld volksinkome 

(I) (2) (1)- (2) 
-. 

1951/52 .... ... . ... .... .... 2,598 236 2,362 
1952/53 .... .... .... .... .... .... 2,881 282 2,599 
1953/54 .... .... .... .... . ... .... 3, 1~1 298 2,833 
1954/55 .... .... .... . ... .... . ... 3,363 338 3,025 
1965/66 .... .... .... .... . ... .. .. 3,599 395 3,204 
1966/67 .... . ... .... .... . ... .... 3,932 425 3,507 
1957/68 .... .... ... . .... .... .... 4.016 464 3.652 
1968/69 .... .... .... . ... ... . . ... 4,173 463 3,710 
1959/60 .... .... . ... .. .... .. .. 4,610 461 4,069 
1960/61 .... .... .... .... . ... . ... 4,791 437 4,354 
1961 /62 .... . ... .... ... . .... .... 6,040 418 4, (;22 
1962/b3 .. .. .... .... .... .... . ... 5,505 402 6,103 
1963/64 .... .... .... .... .. .. . ... 6,096 445 6,661 

I 
I I CLASS 1961/62 1962/63 I 1993/64 {{LAS 

r. PRODUCTIVE ENTERPRISE. r. PRODUKTlEWE ONDERNEMINCS 

A. BUSINESS. A. SAliE-OND ERNEMrNOS. 

I. Agricultu,'o, FOr6st·ry a.nd Fishing .... 538 · 0 571· 0 658·9 I. Lnndbou, Dosbou en Vis8erye 
2. Mining: Gold .... . ... .... .... . ... . ... 618·9 654 '8 576 , I 2. Mynwese: Goud 

Other .... .... .... .... .... . ... 162· 1 163'0 188·0 Ander 
3. Manufacturing . Private . ... .... .... . ... 1,232,0 1,403 '7 1,698' 2 3. F abriekswese, privaat 

•• Trad6 a nd Commerce .... .... .... . ... 634'0 704·0 784-0 •• Handel 
5. Transportation: S.A.R. & H . .... . .. . 333·2 366·2 409· 1 5. Vervoer: S.A.S. en H. 

Other (Private) .... .... 49'3 62·3 69·8 Ander (privaot) 
6. Liquor and Ca.teri ng .... . ... ... . ... 55·4 60·5 64-2 6. Ververaingadienate 
7. Professions .. .. ... . . ... .... .... .... . ... 130·9 139·9 14 9·8 7. Professies 
8. Finance (Banking. Insurance, etc.) .. .. 181 ·6 190'8 222 · 4 8. Finansies (Banke, Versokering. ens) 
9. Miscellaneous Business:- 9. Diverse sake:-

(a) Public ;- (8) Oponbare;-
Central Government ... .... .... 86·9 89· 0 94·7 Sen t rale Regering 
MuniCipalit ies ... . .... .... . ... 13·5 76·9 82 · 4 Murnsi paliteile 
Other .... .... .... .... .... .... 66·2 72 · 1 8 1· 2 Ander 

(h) Privste .... .... . ... .... .... . ... 123 · 4 130·1 137·8 (h) Privl\8.t 

B. H O ME OWNERSHIP. U. RUJSEtENDOlll . 

10. Private Dwelli ngs .... .. .. .. .. .... .. .. 156·0 161 · 4 173· fi 10. Priva te Woonhuise 

II . FINAL CONSUMERS. II . EINDVERJ3RUIKERS. 

II. Public Authorities;- I I. Opeobare Owerhede:-
(a) Central Government .... .... . ... . .. . 217·2 236·6 260 · 8 (a) Santrala RegeriD g 
(b) Provincial Administrations .... .... 180· 1 192· 3 214·0 (b) Provinsiale Administro.aies 
(e) Local Authorities ... . .... . ... 105 · 1 11 2' 4 11 9·0 (e) Plaaslike Bes ture 
(d) Othar (Righer Education. elc.) .... 26 · I 30·2 33 · 4 (d) Ander (H~[' Ondt'Twys. ens.) 

12. Private Households .... . ... .... .... . ... 138·9 142 · 7 152 -5 12. Private ,Huishoudingfl 
13. A~regates of Persons .... .... .... .. .. 32·0 33·6 35·2 13. Verenigings van Persone 

NET DOMESTIC PRODUCT .... .... .. .. 6,040' 4 6,605·0 G,005' (j NETTO BlNNELANDSE PRODUI{ 

4. THE REST OF THE WORLD ,- 14. DIE RES VA.'I DTE WeRELD -
Minu8 n et income accruing to Non· Min netto inkomste wat nie·S.A. pro· 

S.A. Factors of Product:.ion .... . ... 418 · 2 401·8 444·6 dukeiefaktore toekom 

NET NATIONAL INCOME .... . ... .. .. 4,622' 2 6,103,2 5,65 1,0 NETTO VOLKSINKOME 

--
• Source: Bureau of Statistics. • Bran: Duro vir Statistiek. 
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XXX-DOMESTIC CAPITAL FORMATION - 131): NELANDSE KAPITAALVORMlNG 
(R milliOIlB) (R miljoono) 

(Including S.W. Africa, Basutoland, Onsluitt:nde S. W ,.Afrika. Basoetoland . 
Swaziland and Dechuanalandl Swaziland en U=tsjocanalan!.ll 

1 1953 1 195411965 1 1956 1957
1 

1958 1 195911060 1 1061 1 1962'1 1963' 1 1964'1 

A. GROSS AND NET CAPITAL FORMATION - A. BRUTO EN NETTO KAPITAALVORMING 

Gro!.'I Capital Formation by Public 1. Bruto kapitaalvorming van open-
Authorities _ _ - - - -- -- - 246 232 249 310 356 -1 37 349 362 3-9 ,- 364 432 .79 bare owerhede. 
ws Depredation ____ -- - 48 53 59 64 70 76 82 01 102 110 118 126 2. Min. waardevermindering. 

Nd Capital Formation by Public Au~ 3. Netto kapitaalvorming van open-
thoritles __ .. _- - ---- 198 179 190 246 286 361 267 271 270 :!54 314 353 bare owerhede. 

Gros.o Capital Formation by Public i. Bruto kapitaalvorming van OpeD-
Corporations ------ -- - 98 79 58 58 58 76 84 63 75 86 122 127 bare korporasies. 
L£ss Depreciation _ _ _ __ _ _ 24 31 35 39 43 47 52 53 55 58 60 63 S. Min waardevermindering. 

Net Capital Formation by Public Cor~ 6. Netto kapitaa)vorming van open-porations _______ _ - 74 48 23 19 15 29 32 10 29 28 62 64 bare korporaslt:s. 

GraM Private Capital Pormation •.. h _ 522 63U 673 623 652 592 526 710 667 677 828 1,039 7. Brute private kapitaaJvorming. 
Le.u Depreciation _ _ __ _ - - 192 217 240 263 282 301 321 345 367 389 415 462 8. Min waardevermindering. 

Net Private Capital Formation . ..• 330 422 433 360 370 2!)l 204 365 300 288 413 587 9. Netto private kapitaa)vorming. -
TOTAL GROSS CAPITAL FORM ATION 10. TOT ALE BRUTO KAPITAALVORMING t:.ms 1+4+7) -- _ .... - - .. - -- .66 950 980 991 1,066 1,105 9;'iS 1,135 1,114. 1,1 27 1,382 1.645 ( pdst. 1+4+7). 

Depredation (items 2+5+8) _ 264 301 334 366 395 424 455 489 524 557 593 641 II. Min waardevermindering ( post, 
2+5+8). 

TOTAL NET CAPITAL PORMATION (items 
3+6+9) _ -- ------ 602 649 646 625 671 681 503 646 590 570 789 1,004 12. T OTALE NETTO KAPITAALVORMING 

(post. 3+6+9). -
B. GROSS CAPITAL FORMATION BY TYPE OF ASSET - B. BRUTO KAPITAALVORMING VOLGENS TIPE VAN BATE 

Building and Construction _ •..• __ __ 470 474 489 I 517 55U 590 587 610 604 585 674 795 1. Bou- .n konstruksiewerk. 

Machinery, Plant and Equipment _. _ _ 390 401 357 352 383 468 440 463 471 487 672 675 2. Masjinerie. installasil'. .n ultrus~ 

ting. 

Net Change io Inventories' - - . - -8 59 118 109 110 33 -82 47 27 40 115 148 3. Netto verandering in voorradc.' 

Transfer Costs _ ----- - -- - 14 16 16 13 14 14 13 15 12 15 21 27 4. Oordragkoste. .--- ---
TOTAL GROSS CAPITAL POR- 5. TOTALE BRUTO KAPITAAL-MATION _______ - - 866 950 980 991 1,066 1,105 958 1,135 I,ll! 1,127 1,382 1,645 VORMING. 

I. Preliminary estimates. I. Vooriopige sk.attings. 
2. After inventory valuation adjustmCDt. 2. Na aansuiwering tCD opsigte van voorraadwaardcring 

w 

'" 
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XXX-DOMESTIC CAPITAL FORMATION (eontinued)-

(R millions} (Including S.W. Africa , Basutoland . Swaziland and Dechuanaland) 

1952 1953 j l954 1 1955 1 1956 

C. GROSS CAPITAL FORMATION BY TYPE OF ORGANISATION -

I. PUBLIC AUTHORITIES. 
I. CENTRAL GOVERNMENT: 

(0) S.A.R. and Harbours-
(i) Building and Construction .... .... .... .... .... .... .... . ... 40 50 41 45 73 

(ii) Machinery, Plant and Equipment .... . .... .... .... . ... .... .. .. 22 46 50 32 32 
(iii) Net change in Inventories .... .... .... .... ... . ... .... . ... 8 3 -5 I 14 

(b) Other Govenunent Enterpris6s-
(i) Building and Construction .. .. .... .... .... .... .... . ... .... 6 6 6 7 8 

(ii) MQ.Chinery, Plant and Equipment .... .... . ... .... .... .... . ... II 12 12 15 17 
(iii) Net change in Inventories .... .... ... . .... .... .... .... .... . ... 2 I - - 1 

(e) General Government--
Building and ConstructiOD .... .. .. .... .... ... . . ... . ... . ... 20 20 20 22 23 
Sale oC' Surplus Stores ... . .... .... ... , .... .... .... . ... .... - - - - -

2. PaOVINOIAL ADMlNlSTRATIONS: 
Building and Construction .... .... .... .... .... . ... . ... 32 39 38 41 46 
Machinery .... .... .... .... ... . .. .. .... .... . ... .... .... .. . 3 2 2 2 3 

3. LOCAL AUTBORITIEB-
(a) Trading Departmenta-

(i) Building and Construction .... .... .... .... .... .... . ... .... 16 19 23 29 31 
(ii) Machinery, Plant and Equipment .... .... .... .... . ... .... . ... 11 14 13 13 11 

(iii) Net change in Inventories .... .... .. .. .... .... .... .... .... . ... 1 - -1 1 2 
(b) Other Departments--

Building and Construction .... .... .... .... .... .... .... .... 31 32 32 40 47 
Machinery .... .... .... .... ... . . ... .... .... . ... .... . ... . ... 2 2 1 1 2 

4. TOTAL PUBUO AUTBORITIES .... .... .... .... .... .... .. .. .... . ... 205 246 232 249 310 

II. PUBLIC CORPORATIONS 
I. Building and Construction .... .... .... .... .... .... . ... . ... .... .... 15 19 15 12 14 
2. Macllinery. Plant and Equipment .... .... .. .. .... .... .... . ... 40 75 62 44 39 
3. Net change in Inventories .... .... .... .... .... .... .... . ... . ... .... 6 4 2 2 5 

4. TOTAL P UBLlO CORPORATIONS .... .... .... .... .... .. .. .... .... .. .. 61 98 79 58 58 
-

Ill. PRIVATE ENTERPRISES. 
1. RESIDENTIAL BUlLDINO .... .... .... .... .... .... . ... .... . ... .... .. .. 109 107 112 122 104 

2. FARMING-
(a) Building and Construction .... .... .... .... .... .... .. .. .... . ... 49 48 57 55 50 
(b) Machinery and Equipment .... .... .... .... .... .... . ... .... . ... 52 53 58 58 66 
(e) Net change in Farming r nventories .... .... .... .... .... .... .... . ... 9 8 9 10 18 

3. MININQ-
(a) Building and Construction .... .... .... ... .... .... . ... .... .... 56 59 60 51 54 
(b) Machinery, Plant and Equipment .... .... .... .... . ... .... .... 76 72 74 59 46 
(e) Net change in Mining Inventories . ... .... .... .... . ... ... . ... 4 - II -5 1 9 

4 MANU7ACTUBINO-
Co) Building and Construction .... .... .. .. .... .... . ... .... .... .. .. 31 31 33 31 31 
(b) Machinery, Plant aod Equipment .... .... .... . . .. .... .... . ... 67 71 80 80 86 
(e) Net change in Inventories1 .... .... .... .... .... .. .. . ... - 33 - 27 . -6 57 B6 

6 . COMMERCIAL, PRIVATE TRANSPORT AND OTHER-
(a) Building .... .... .... .... .... .... .... .... .. .. .... . ... . ... 43 40 37 34 36 
(b) Machinery aod Equipment .... .... .... .... .... .. .... . ... . ... 42 43 49 53 60 
(e) Net change in Inventories1 .... .... .... .... .... .... .... . ... .... - 111 14 64 46 24 

6. TRANSFER COSTS .... .... .... .... .... .... .... .... .... .... .... .. .. 13 14 16 16 13 

7. TOTAL PRIVATE ENTERPRISES .... .... .... .... .... .... .... .... . ... 407 622 639 673 623 

GRAND TOTAL .... .... .... .... .... .... .. .. .... . ... 673 866 950 980 991 

• 

Footnot.18 On page 32. 
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IllNNI>LANDSE KAPITAALVOlUlING IV6 .. 0Ig) 
(Insluitcnde S.W.-Arrika, BasoclOlamJ. Swaziland en BeLSjocana landJ (R milj oene) 

1957 i 196. 1 19." \ 1960 1961 I Ig ll!!l 1964' 

c. BRUTO KAPITAALVORMINO VO LOENS T1PE VAN OROAN1SASIE 

l. OPENBARE OWERHEDE. 
L SENTRALE REOEBJ:NG: 

(a) S.A.S. en Hawens-
y. 107 76 62 57 58 77 85 (il Uou- on konatruksiewerk 
47 92 5J 70 5. 37 54 61 (ii) M88jinerie, installaaie en uitruBting. 
16 19 - 6 - 9 , - - 5 3 4 (iii) Netto verandering in voarrade. 

(b) Ander aake·ondernemings VD.Q die regering-
8 7 6 6 6 7 8 9 (i) Bou- en kOlllltruksiewerk 

18 18 18 18 20 22 ~5 28 (ii) Maejinerie, installaaie en uitrusting 
I - - I -2 I I - - (ii i) Netto verandering in voarrade 

(e) Regering. algemeen-
25 27 30 33 37 42 51 65 Bou- en konstruksiewerk. 
- - - - - - - - Vorkoop van 8urpluBvoorrarll> 

2. PaOVIN81ALB ADMlN18TRA81E8; 

4Y 53 61 67 74 80 88 94 Bou- en konstruksiewerk 
3 • 2 2 3 4 4 4 Masjinerie 

3. PLAA8L1KE OWERBED£: 

"" 36 3J 33 33 31 31 3J 
(a) Handolsdeparlemente-

(il Bou- en konatrukeiewerk. 
12 12 14 16 14 12 12 13 (ii) Maajinerie. inatallaaie en uit.rust.ing. 

- 1 - - - - - - - (iii) Netto verandering in voorrade . 
(b) Ander departemente--

64 60 61 64 72 74 78 8~ Bou- en konatruksiewerk . 
2 2 2 2 I I I I M8.8jinerie 

366 437 349 362 372 364 432 479 4. TOT ... ..u.. OPlCmtABE OWEBHEDE 

II. OPENI3AI<E KORPORASIES. 
II 16 19 20 16 20 36 37 I. Bou· en kODstrukaiewerk . 
44 66 61 43 47 68 84 88 2. Masjinerie. inetallasie en uitrusting. 

3 4 4 - 12 8 2 2 3. Netto verandering in voorrade. 

58 76 84 63 75 86 122 127 4 . TOT.UL. QPENBAR"E K ORPORASIES 
-

III. PRIVATE SAKE·ONDERNEMIN OS. 
107 10. 113 122 102 87 112 160 1. W(',ONOEBOOJl: . 

2 BOEBDERY-
48 47 49 47 46 46 47 48 (a) Bou- en konatrukaiewerk . 
64 60 67 67 64 69 71 72 (b) M8.8jinerie en uitrusting . 
16 - 3 - I - 6 - 7 8 - - (e) Netto verandering in boerrieryvoorru.d o. 

3. MYNw1I:s1I:-
60 64 69 73 "2 64 61 71 (a) Dou· en konstruksiewerk. , 
34 44 39 56 01 61 54 6. (b) ~f88jinerie. inataUasie en uit-ruBting. 
13 II - 10 16 9 - I - 12 6 (e) Netto verandering in mynweeevoorrade. 

4 . F ... BBIEJt8WESB--
32 34 32 3:1 36 32 42 68 (a) Dou· en konstruksiewerk . 
94 107 117 117 126 146 169 229 (b) Maajinerie. install8.8ie en uilru.ating. 
24 16 - 35 26 19 15 76 122 (e) Netto verandering i.n voorrade. t 

6 . HAND EL, PRIV ... TE VEB VOER EN ANDEB-
43 45 48 50 43 45 43 53 (a) Bouwerk. 
65 73 77 73 81 87 98 115 (b) Masjinerie en uitrusting . 
39 - 14 -33 22 -7 14 46 14 (e) Netto verandering in voorrade. t 

14 I. 13 15 12 16 21 27 6 . OOBDRAO.l[08TJt 

652 592 525 710 667 677 828 1,039 7. TOT ... ..u.. PRIVATE SoUrE·ONDItRNEKlN08. 

1,066 1.1 06 968 1,135 1,114 1, 127 1,382 1 1,646 OROOTTOTAAL. 

Vootnotu op bla.dsy 32. 



XXXI - NATIONAL ACCOUNT.s NASIONALE HEKENINGE 
(Including S.W. Africa. 13R.Sutoland. Swazi land and Bechuanaland ) (lnsluitende S. W.-AIrika. Basootoland. Swazi land e n UetRjooana.land ) 

(R mill ions ) (R miljoone ) 

A. GROSS NATIONAL PRODUCT iU'ID EXPENDITURE A. BRUTO VOLKSPRODUKSIE EN U1TGAWE 

INCOME - INKoME 1953 1954 1955 11.156 1957 1958 1059 196t1 1961 19B2 1 I 1963 1 1964 1 

, a ) Net =Sational Income at :Factor Cost, .. . ... . .. 2,943 3,163 3,35S 3.682 3,880 3,999 4,235 4.512 4,700 5, 150 5,653 6,249 
Netto volklinkome teen faktork08te , 

. 
, b l Depreciation .. . .. . .. . ... ... . .. ... ... . .. 264 301 334 366 395 42' 455 480 524 667 593 641 

Waardeverm.inde ring 

' 0 ) Indirect Taxes U6 Subsidies ... ... ... ... ISS 211 233 243 272 300 336 

I 
364 367 3S1 425 4S6 

Indirekte belastings mitl s ubsidies 

~ I 
Id) GROSS NATIONAL PRODUCT AT MARKET PRJCES _._. 3,395 3,676 3,925 4,291 4,723 6,026 6,365 5,590 6,OS8 6,671 7,376 

BRUTO VQLKSPRODUIC TEEN MARKPRYSE 

-

EXPENDITURE - UrrOAWB 1953 1954 1955 1956 1967 1958 1959 1960 196 1 19621 1963 1 1964 1 

Ie) Personal Conaumption Expenditure 
Pereoonlike verbruiksbested.ing 

... ... . .. 2,329 2,464 2,648 2.862 3,020 3,266 3,367 3,614- 3,635 3,935 4,339 4,891 

III Purcha&e8 of Goods and Serv ices by Public Author-
ities ... ... ... ... ... ... ... ... ... 387 394 421 474 49. 630 668 690 636 736 826 923 

Owerheidabeeteding" aan goedere en dienete 

(g) Groaa Domestic Capita.l Formation ... ... ... 866 960 980 991 1,066 1,105 96S 1,135 1,114 1,127 1,382 1,645 
Bruto biuneJandse kapitaalvorming 

(h) Export of Goods and Non-Factor Services ... 
Uitvoere van goedel"6 en nie-faktor-dienste 

... 992 1,089 1,210 1,3.1 1,464 1,332 1,601 1,532 1,630 1,717 1,847 1,977 

Ii) La. Imports of Gooda and Non-Factor Services 
Min lnvoere van goedere en nie-faktor.dienste 

1,020 1,060 1,160 1, 172 1,307 1,318 1,167 1,312 1,205 1,234 1,627 1,848 

----
(j ) Expenditure on Gr088 Domestic Product ... 3,664 3,847 4,109 4-,486 

Besteding op bruto binnelandee produk 
4,738 4,916 6,217 6,559 5,809 6,280 6.866 7,588 

1 • .1..) Net Factor Income from Abroad .... ... . .. . .. -169 -172 -184 -196 -191 -192 -191 -19. -ZI9 -192 -195 -212 
Netto faktorinkome van die buiteland 

(I) GROSS NATIONAL ExPENDrrURE AT MARIeBT PRlCES 3,395 3,676 3,925 4,291 4,647 
BRUTO VOL1CSBRSTEDING TEEN MARKPRYSE 

4,723 6,026 6,365 6,690 6,088 6,&71 7,376 



B. PERSONAL INCOME AND EXPENDITURE 

lNOOXE - lNxOXE 1963 1964 

(a) Total Income from Work and Property 
Totalo inkome verkry uit werk en eiendom 

... ... 2,666 2,820 

(b) Transfer payments received from PubUc Authorities 
Oordragbetalings ontvang van owerheiclsliggame 

76 97 

(e) Current Transfers (rom the Rest of the World .... 
Lopendo oordragte van die buiteland 

37 ,0 

(d) TOTAL PERSONAL INCOMB (B ... ORE TAXES) - - 2,768 2,967 
TOTALS PBRSOQNLlKE INKOMB (VOOR Bl!LASnNG) 

EXPENDITURE - UITGAWE 1953 1954 

(e) Personal Conaumption Expenditure 
Persoonlike verbruiksbesteding 

... ... . .. 2,329 2,464 

(I) Direct Tax Payments including Contributions to 
Social Security Funds ... .. . ... ... ... 178 156 

Direkte beJaating met insluiting van bydraes tot 
beetaansbeveiligin.gsfondse 

(g) Current Transfers to tbe Rest of the Wcrld 
Lopende oordragte &an die buiteland 

.... 24 25 

(b I Personal Saving· ... .. . ... ... ... ... . .. 237 312 
Pel'8OOnli.ke besparingl 

-
(I) TOTAL PERsoNAL ExPENDrruRB AND SAVING - 2,768 2,957 

TOTALS PBRSOQNLtItB UrrGAWR EN BB$PARING 

Footnotes on page 38. 

1966 1966 1967 
-

3,008 3,247 3,430 

93 99 100 

43 « 43 

3,144- 3,390 3,673 

1955 1956 1957 

2,648 2,862 3,020 

154 166 177 

27 27 30 

316 345 346 

3,1« 3.390 3,573 

B. PERSOONLIKE INKOME EN UITGAWE 

1968 1969 1960 1961 1962' 1963' 

.-
3,654 3,7M 3,962 4,138 ~ 4,551 4,886 

107 112 116 126 136 141 

H 46 ,2 40 40 60 

3,705 3,911 4,120 4,303 4,726 5,077 

1958 1959 1960 1961 1962 1 1963 

3,266 3,367 3,614 3,635 3,935 4,339 

172 181 IS. 182 185 260 

29 35 59 56 38 41 

238 328 263 430 568 437 

3,705 3,911 4,120 4.303 4,726 6,077 

. 
Vootnotaa op bladay 38. 

196" 

6,361 

150 

63 

6,564 

1964 1 

4,891 

289 

41 

343 

5,564 

Co> ... 



XXXI- NAT IONAL ACCOUNTS (con tinued ) 
(Inc luding S. \Y. Africa.. 8a..utoland. S\ ... aziland and Be<."h~alR.llrt ) 

I R milliOl181 

c. CONSOLIDATED CURRENT ACCOUNT OF PUIlLIC AUTHORITIES 
(i ncludinc: SOt·iA.1 S6('urity Funds ) 

RECEIPTS - ONTVANGSTE 1953 HI54 

(a) Direct Ta.xes .. . ... ... ... ... ... ... . .. 329 321 
Direkte belastings 

( b) T ndirect Ta.xes ... ... ... . .. ... ... . .. . .. 232 252 
Indirekte belastings 

(e) Property Income ... ... ... ... ... ... 48 82 
Inkomata ui t e iendOOl 

(d) CUI rent Tra.nllfers from the Rest of the World .... 14 15 
Lopondo oordragto van rlie buitela nd 

!~; T!r.AL RECEIPTS - -- -- - - - - - - 623 670 
T OTALE ONTVANGSTE 

EXPENDITURE - UlTO AWE 1963 1954-

(I) Expenditure on Goods and Servi ces ... ... ... 387 39. 
Uitgawe aan goadore en dienste 

(I ) Transfers to Households ... . .. ... ... ... . .. 76 97 
Oordragte aan huilhoudinga 

(h) SubsidioB ... ... .. . ... ... ... ... ... . .. 4 • 41 

(i ) Current TransforB to the Rest of lhe World .... 6 6 
Lopende oordra!!t.o aan die buiteland 

(j) Current Surplus ... ... ... ... ... . .. ... . .. 112 132 
Lopende surplus 

(k) TOTAL ExPENDITURE AND SAVING - - - - 623 670 
TOTALE UITGAWE EN BESPARING 

= 

~ASIONALE H EKEN LNG E (vervolg j 
/ln8l u ittlmitt S. \\'. -Afrika. Blltl0610Iand. Swo zilllllli en Hl'!lilj06l\l\aJand ) 

(R miljoene ) 

C GEKOX80LIDEEH.DE LOPEKDE REKEN JNG VAN O\\,~RHElDSLIGnAME 
(inslui tendo oost Ilansheveiligi 1lL.'S ' ofld~ I 

1955 1956 195i 1I)5S 1959 IH60 1961 111621 I !lu3 1 IB64 1 

---

318 368 385 369 392 ·Wi u8 430 642 659 

273 2S:! 308 33i 377 401 393 425 472 538 

95 79 86 77 ~O 136 126 134 162 lSi 

16 19 21 22 23 23 2~ 211 26 2S 

702 748 799 806 882 966 971 1,0 15 1,302 1,412 

1955 1956 1957 1968 1959 1960 1961 19621 1963 1 19641 

421 47 • .96 530 558 690 635 735 825 923 

93 99 100 107 112 11 6 125 135 141 150 

40 39 36 37 41 37 36 44 47 52 

3 I I 1 I I I 2 3 2 

146 135 167 130 170 222 17. 99 286 285 

702 748 799 805 882 966 971 1.015 1.302 1,4 12 

9 



D_ GROSS SAVING AND CAPITAL FORMATION 

SA. VINO - BESPARlNO 1953 1954 1955 

(&) Persona.l Saving' ... . _ . _ .. -_. . _- .- . .- - 237 312 315 
Persoonlike beeparingl 

(b) Corpora.te Saving ... ... . _ . ... -_ . _.- ... 81 88 83 
Maatskappybeeparing 

(e) Current Surplu. of Public Authoritiea ... . .. ' " 112 132 146 
Lopende SurpJU8 van Qwerheidaliggame 

(d) Depreciation Allowa.nces -.' ._. .. - -_ . _.- ._. 264- 301 334 
Waardevermindenngst,oolaes 

(0) Total Gr088 Dom88tic Saving -.. . _- .. . ... -- . 694 833 .77 
Totals hruto binneI8J1cise be8paring 

(I) LU8 Balance on Current Account. _.- .-. _.- .- - -172 - 117 - \03 
Min BaJan.a in lopende rekening 

(g) TOTAL FUNDS AVAILABLE - - -._. _. - 866 950 980 
TOTAL! BHSKIKBA.RB PONDS! 

CAPITAL FORMATION - KAl"lTAALVORlllNO I 1953 1954 1955 

(h) Gr068 Capital Formation of Public Authorities ... 246 232 249 
Bmto kapitaaivonning van op&Dbare owerhede 

(q Or088 Capital Formation of Public Corporations . _- 98 79 58 
Uruto kapita.o.lvonning van openbo.re korporasies 

( j ) 01"'088 Private Capital FonnatiOrl -.. .. - --. --- 522 639 673 
Bruto private kapitaalvonning 

' k \ GROSS DoMESTIC CAPITAL PORMATION _ -- --I 866 950 980 
BRUTO BINNELANDSE. KAPTTAALVORMING 

I. Preliminary estimates. 

2. Includine omislions and erfOU. 

D. BRUTO BESPARING EN KAPlTAALVORMING 

1956 1957 1958 1959 1960 196 1_. 19621 1963 1 

345 346 238 328 263 430 568 437 

145 147 1~0 17 1 182 189 210 214 

135 167 130 170 222 174 99 286 

366 395 424 455 4b9 524 557 593 

99 1 1,055 952 1,1 24 1,156 1,3 17 1,434 1,530 

- -11 -153 166 21 203 307 148 

991 1,066 1, 105 958 1.135 1. 114 1,1 27 1,382 

1956 1957 1958 1059 I !ISO 1961 19621 1963 1 

----
3\0 356 437 349 362 372 364 432 

58 58 76 84 63 75 86 I 122 

623 652 592 626 710 667 677 828 

991 1.066 1,105 958 1,1 35 I 1, 114 1, 127 1,382 

I. Vooriopige ~k8H1"gs. 
2. Insluitende weglatinp eo (oute. 

1964 1 

343 

320 

285 

641 

1,580 

-56 

1,645 

1964' 
----

470 

127 

1,039 

1,645 

w 
00 



XXXO.-BALANCE OF PAYMENTS 

(Including South West Africa. Basutoland. Swawand and Bechu&ll&land) 

(R millions) 

It.em 1946 1947 1948 1949 

CURRENT ACCOUNT, 
Merchandise : Imports, f.o.h,1 .... -433 -607 -714 -634 

Exports, f.o.h ,1 .. .. 156 215 289 294 

Trade Balance .... -277 -392 -425 -340 
Net Gold Output I .... .... . ... 203 195 200 227 
Freight and Merchandise Insurance: 

Payments .... . ... . ... .. .. . ... - 51 -64 - 77 - 67 
Receipts .... . ... .... . ... . ... 3 3 5 6 

Othor Transportation (net) .... .... 2 4 8 7 
Travel (net) .... . ... .... .... . ... I 2 • 2 
Investment Income: 

Payment8 .. .. .... . ... .... . ... - 55 - 55 - 64 - 77 
Receipts .... .... . .. . .. .. .... 4 6 6 7 

Government, oJ.e. (net) .... . ... 8 - "5 - 3 -
Other Services (net) .... .. .. .... - 9 - 9 - 9 - II 

Total Goods and Services (net) .... -171 -316 -355 -246 
Transfer Payments (net) .. .. . ... - 8 - 44 14 I 

Total Current Account (net) .... - 179 -360 -341 -246 

OI!ISSIONS AND ERRORS (net) • • • • 
CAPITAL ACCOUNT , 

Private Capital (net) .... .... . ... 82 357 173 115 
Official and Banking Institutions: 

Long-term Liabilities (net) .... 4 8 I 9 
Short.term Liabilities (net) .... 5 .. - - • Long.term Assets (net) ... . .... - 5 - 55 - -
Short ·term Assets (net)' .... - - - -
Gold and Foreign Exchango' .... 93 6 167 125 

Total Capital Account (net) .... 179 360 341 245 

1. Published trade figures adjusted for balance of payment. purpoeea. 
t . See Table XXXIV. 
3. See Table XXXOIA. 
,. See Table XXXITIB. 
6. See Table xxxmc. 
8. Excluding foreign. exchange reeervee. 
'7. Increase - . decreaae +. 
• Includ8d. under "Private Capital" 
t Prelim.ina.ry figures (Revised) 

1950 

-612 
436 

-176 
294 

- 57 
7 
6 

- 3 

-110 
8 

- 2 
- 14 

- 47 
3 

- .. 
• 

151 

33 
2 

-
-

-142 .. 

1951 

-937 
580 

-357 
300 

- 90 
8 
5 

- 6 

-136 
15 

- 2 
- 15 

-278 
7 

-271 

• 

176 

26 
- 6 
-
-

75 

271 

BET ALINGSBALANS 

(Inaluitende Suidwes-Afrika. Ba.soetolsnd, Swaziland: en Betejoeanaland) 

(R miljoene) , , 
1952 1953 1954 1955 P08 

LOPENDE REKENING: 
-839 - 860 - 889 -975 Goed.ere : Invoere, v.B.b. 1 

581 599 667 741 Uitvoere, v.a.b. 1 

-258 -261 -222 -234 Handelsbalana 
304 306 329 365 Netto goudproduksie ' 

Vrag en v8r98kering op goedere 
- 90 - 83 - 82 - 89 Betalings 

9 S 9 10 Ontvangste 
2 - I - 2 - Ander vervoer (netto) 

- 7 - 9 - 12 - 12 Toerist6verkeer (netto) 
Inkomste uit belegging 

-145 -151 -162 - 175 Betalings 
19 20 23 26 Ontvangste 

- 3 - 3 - - 2 Regering, n .e.i. (netto) 
- 14 - 13 - 14 - 13 Ander dienste (netto) 

-183 - 187 -133 - 124 Totasl goedere en dienste (netto) 
13 15 16 21 Oordragbetalings (netto) 

-170 -172 -117 -103 Totaal lopende rekening (netto) 

• • • • WEGLATINGS EN FOUTE (netto) 

KAPITAALREKENING, 
139 120 177 38 Private kapitaal (netto) 

Offisiele en bankinstellings: 
21 - 3 31 28 Langtermyn laate (netto) 

- 4 - 4 - 3 - 3 Korttermyn 1aste (netto) 
- - - - Langtermyn bates (netto) 
- - - - Korttermyn bates (netto)' 

14 59 - 88 40 Goud- en buitelandee valuta 7 

170 172 117 103 Totaal kapitaa!rekening (netto) 

I. Gepubl.i.seerde handelsyfers aangesuiwer vir beto.lingsbalansdoeleindes. 

2. Sion Ta"bel XXXIV. 
3. Sien Tabel XXXJIlA. 
4. Sien Tabel XXXlIIB. 
5. Sien Tabel XXXIIIC. 
6. Uitgesonderd buitelandse valuta.reeerw86. 

7. Toename -, afname +. 
• In.geeluit onder .,private kapitaal .. 
t Voorlopige syfers (Gewysig) . 



~r .. ~--------~~~~.~BH~CE~~onF~~~p~A~~~~N~'Tl'BB-{~DT<ornna~n~md~'r---------------------------------------~a"a~.~RXA1R£~'~G~."D~WD~ftitt~'G~(~'.'i~W •• 4T'~::::::::::::::::::::::: 
(R millioDs) (R miljoene) 

Item 1956 1957 1958 1959 1960 1961 1962 1963 I 1964t 1965 Poe 

! 
URRENT ACCOUNT , 

- 1,296 1-1,590 
LOPENDE REKENING, 

Merohandise : Imports, Lo.b,1 .... -1.000 -1,112 -1,129 -995 -1.127 - 1,018 - 1,043 . ... Goedere : [nvoere, v.B.h.1 
Exports. Lo.h,t .... 830 903 774 877 879 931 952 1,01; 1,083 .... Uitvoere, v.a.b. 1 

Trade Balance -,_. -170 -209 -355 -118 -248 -87 - 91 - 279 - 507 . ... H8.0delsbala.ns 
Ne' Gold Output l .... .... .... 395 429 440 504 530 576 632 688 736 . ... Netto goudproduksie· 
Servioes (net.)· .... . ... . ... .. .. -251 -254 -263 -243 -256 -283 -249 -?84 -312 . ... Dienste (netto)' 

Tot.a.t Goods and Servi.ces (net) .. .. - 26 - 34 -178 143 26 206 292 125 -83 . ... Totaa.1 goedere en dienste (netto) 
Trans£er Payments (net)' .. .. . ... 26 23 25 23 - 5 -3 16 23 27 . ... Oordragbetalings (netto)' _. 
Tot&1 Current Account (net) .... - - II -153 166 21 2(13 308 148 -56 .... Tot~l lopende rekening (netto) 

OMISSIONS AND ERRORS (net) - I - 10 24 - 15 - 13 -18 II 24 16 .... WEGLATINGS EN FOUTE (netto) 

CAPITAL ACCOUNT KAPITAALREKENING, 
Private Capital (not)· .... . ... . ... 24 - 61 59 - 39 -152 -65 - 75 - 97 -57 . ... Private kapitaal (netto)t 
Official and Banking Institutions: 1 Offlsi61e en bankinatellings:' 

Liabilities and As90ts (net)' .... - 21 79 - 32 12 -13 - 56 13 8 .... Laete en bates (natto)' 
Gold and Foreign Exchange' .... - 23 61 - 9 - 80 132 -107 -18R -87 89 .... Gaud en buitelandae valuta' 

Total Capital Account (net) .... I 21 129 -151 - 8 - 185 - 319 - 172 40 . ... Totaal kapitaairekening (netto) 

}9641 1960t 

let Qtr. 2nd Qtr. 3rd Q'r. 4th Qtr. y..., 1st Qtr. 2nd Qtr. 3rd Qu. 4th Qtr. Ye .. 
late Kw. 2deKw. 3deKw. 4deKw. Jaar lst.eKw. 2deKw. 3deKw. 4deKw. J ... 

CURRENT ACCOUNT , LOPENDE REKENING , 
Merchandise : Tmporte. C,o.h,t -37~ -384 -405 -422 - 1,590 ---435 .... Goedere : Tnvoere, v.a.b. 1 .... .... .... . ... 

Exports. r.o.h, 1 .... 273 282 250 278 1,083 258 . ... .... .... . ... Uitvoere. v.B.h,l, 

Trade BRlance .... -106 - 102 - 155 - 144 -607 -177 .. .. . ... . ... . ... Handelebalans 
Net Gold Output! .... . ... .... 169 183 192 192 736 190 ... .... .. . ... Netto gOlldproduksie l 

Services (net) .. .. . ... . ... .... -79 -8 1 - 7. - 74 -312 -80 . ... . ... Dienste (netto) 

Total Goods and Services (net) .... - 16 - -41 -26 - 83 - 67 .... .... .... . ... TotaaJ goedere en dienste (netto ) 
Transfer P ayments (net) .... . ... IO 6 7 4 27 10 .... . ... ... . ... Oordragbet.a.lings (netto) 

Total Currant Account (net) .... - 6 6 - 34 -22 -56 -57 .... ... . . ... . ... Totaal lopende rekening (netto) 

OMISSIONS AND ERRORS (net) 15 8 Il -1 8 16 - 9 .... .... ! . ... .... WEGLATINGS EN FOUTE (netto) - I CAPITAL ACCOUNT , I KAPITAALREKENING, 
Private Capital (net) -5 ~ - 33 14 16 -57 - 17 I Private kapitft.al (netto) .... . ... . ... .... .... 

I 
. ... . .. 

Official and Banking I nstitutions: Offisi61e en bankiustellillgs : 
Long-tenn Liabilities (net) ... . Il -9 - I -3 - 2 29 ... .... . .. . ... Langtermyn la.ste (netto) 
Sbort-tenn Liabilities (net) ... . 8 5 - 1 6 IS I I .. .. .... . ... . ... Korttennyn laate (netto) 
[.ong-tenn Assets (net) .... ... 3 - 3 - 2 -3 - 5 - 4 .... . ... . ... .. .. Langt.ermyn bates (DAttO) 
Short·tenn Assets (net)' .... 12 -1 -9 -5 - 3 - .... .... .... , . ... Korttermyn bat88 (netto)' 
Gold and Foreign Exchange' .... 

~ 
27 2:l 29 89 47 .... .... . ... . ... Goud en buitelandaa valuta' 

Total Capital Account (net) .... -9 -14 23 .0 40 66 .... . ... .... . ... Totaal kapitaalrekening (netto ) 

Footnote" on p . 39 Voetnotas op bl. 39 



XX;~llI-BALANCE OF PAYMENTS ITEMS 

(R millions) 

A. SERVICES AND TRANSFERS 

Item 1956 1967 1958 

PAYMENTS (DEBITS) , 
Freight and Merchandise Insurance 86 10. 92 
Other Transportation 1 ... .... 27 28 27 
T ravel' ... . .... .... ... . .. .. . ... 32 31 32 
Investment Income: 

Direct Investment': 
Dividends .... ... . .... . ... 88 77 74 
Interest .... .... .... .... .... 6 5 5 
Branch Profits, etc. .... .... 17 16 17 

Non·Direct Investment': 
Dividends .... .. .. .... .... .. .9 50 
Interest .... .... . ... .... .. .. 16 18 19 

Taxes'" .... .... . ... ..... .... .... 17 18 19 
Govenunent, • • 3 4 8 O. I,e. .... .... .... 
Other Services' .. .. .... .. .. .... 64 71 7. 

Total Services .... .. .. .... .... 400 421 4\7 
Transfers' .... .... ... .... .... 37 41 41 

Grand Total .... .. .. .... .... .... 437 462 458 

RECEIPTS (CREDITS) , 
Freight. and Merchandise Insurance 9 9 9 
Other Transportation l .... .... . ... 35 50 32 
Travel I .... .... .... .. .. .... .. .. 21 21 22 
Investment Income : 

Direct Investments: 
Dividends .... .... .... .... 8 8 5 
Interest ... . .... .... .... .. .. 2 2 2 
Branch Profits, ~tc. .... .... 7 8 7 

Non-Direct Investment' : 
Dividends .... .... .... .... 1 I • Interest .... .... .. .. .... .... 6 5 8 

Taxes' .... . ... .... .... .... .. .. 5 6 6 
Government, • • 5 3 2 o. l.e. .... .... .... 
Other Services' ... .... .... .... 50 54 67 

Total Services .... .... .... .... 149 167 154 
Tr8.Lsfera 1 .... .... .... .... .... 63 64 66 

Grand Total .... .... .... .... .... 212 231 220 

1959 

78 
27 
32 

74 
6 

16 

51 
18 
19 

• 77 

402 
45 

447 

9 
29 
23 

4 
3 
7 

6 
9 
6 
2 

61 

159 
68 

227 

1. Including passenger fares. ships' stores, other port expenditures, etc. 
2. Excluding passenger fares. 
3. After deduction of taxos. 

4. Taxes on investment income. This item is offset by a. contra-entry under 
the heading "Transfers". 

6. Government transactions not included elsewhere. e.g. military and diplo. 
matic expenditures. etc. 

6. Non-merchandise insurance, earnings and expenditure by foreign workers, 
communications. advertising, rentals, royalties, etc. 

7. Migrants' effecta and funda, legacies, granta. etc. 

t Preliminary figures 

1960 1961 

84 77 
25 27 
35 39 

79 106 
5 6 

21 17 

52 48 
21 21 
19 19 
3 4 

80 85 

424 448 
70 67 

49. 515 

11 11 
:!6 29 
23 2. 

6 6 
2 2 

10 6 

8 9 
8 8 
7 7 
2 2 

65 61 

168 165 
65 64 

233 229 

BETALINGSBALANSPOSTE 

(R miljoene) 

A. DIENSTE EN OORDRAGTE 

1962 I 1963 I 196H 1965 I Poe 

BETALINGS (DEDlETE), 
74 100 112 .... Vrag en versekering op goedere 
~8 30 37 . ... Ander ver voerl 
39 40 47 . ... Toeristeverkoor' 

Inkomste uit bolegging: 
Regstreekse beleggingl: 

88 90 105 .. . Dividendo .. 4 5 .. . Rente 
15 15 20 .... Winste van takke, 8ns. 

Onregstreekse beJegging' 
51 5' 58 . .. . Dividends 
21 16 16 ... . Rente 
19 19 21 . ... Delasting' 
4 5 5 Regering, •• .... n.e.l . 

88 '4 101 . ... Ander dienste' 

.31 470 527 . ... Totaal dienste 
50 53 54 . ... Oororagte' 

4ijl 523 581 .. .. GroottotMal 
-

ONTVANGSTE (KREDIETE) , 
12 15 21 .... Vrag en versekering op goodere 
:ll 33 41 . ... Ander vervoer I 
26 31 33 .. .. Toeristeverkeer' 

Inkomste uit belegging: 
ReC!'l-ItreAkse belegging ' 

7 16 19 .... ujvidende 
3 3 4 .. .. Rent.e 
9 8 13 .. .. Winste van takke, eos . 

Onregstreekae belegging' 
9 2 3 . ... Divideode 

10 7 7 .. .. Rente 
7 7 8 Belasting' 
3 3 :\ Regerinp: . • • .. .. n .e.1. 

66 61 63 .. .. Ander dienste' 

182 IR6 215 .. .. Totsal dieoRte 
66 76 81 .. .. Oordrogte' 

248 262 296 .. .. Groottotaal 

l. Insluitende reiskoste van toeriste, ekeepsvoorrade. Rnder hawe.uitgawes. 
eWi. 

2. Uitgeaonderd reiskosw van toeriste. 
3. Nt aftrekking van belasting. 
4. Belasting op beleggingsinkomst.e. Hierdie pos word geneutraliseer deur 

'n kontra·inskrywing onder die hoof ,.oororagte". 
5. Regeringstransaksiea nie elders ingesluit. bv. mjlit~re en diplomatieke 

uitgawee, ens. 
6. Versekering (uitgesonderd versekering op goeaol'o ). v8l'dienst.e en uit· 

gawea deur vreemde werkers, komlllunikasie. reklame, huur. tantieme. 
ens. 

' . Goedere en fondse van migrante, erfporsies. geskenke, ens. 

+ Voorlopige syfers. 



XXXIII-BALANCE OF PA Yl.lENTS ITEMS (O"""nued)· 
(R millioWl) 

B. PRIVATE CAPITAL MOVEMENTS 
(Net changes in foreign liabiliti08 and 8886te at trsQ&8Ctions value} 

Item 1956 1957 1958 1959 

LIABILTTlES " 
Lon~.term Capital: 

Direct Investment;' 
Branches' .... .... .... .. .. 8 9 7 - 1 
Subsidiaries' .... .... .... . ... 25 3 32 35 
Other' .... .... .... .... . ... 1 - - -

Non.direct Inv68tment' . _,- .... 2 - 8 I - 5 
Stock Exchange Transa.ctions' - I - 23 - 2 - 40 

Total Long.term .... .... . ... 35 - 19 38 - II 

Short·term Capital: 
Direct Investment' .... .. .. .... 31 - 10 42 13 
Non.direct Investment .... .. .. - 4 - 4 5 - 9 

Total Short· term .. .. .... .... 27 - 14 47 4 

Grand Total .... .... .. .. .... . ... 62 - 33 86 - 7 

ASSETS ,-
Long;·term Capital: 

Direct lnveatment :1 
l3ranches· .... .... .... . ... 21 - 2 4 8 
Subsidiaries· .... . ... .... .... I. 18 19 II 
Other· .... .... .... .... . ... 4 - - 3 -

Non-direct Investment ' .. .. .... - 7 10 3 9 
Stock Exchange Transactions l • I - 2 

Total Long.term ... .... . ... 36 27 23 30 

Short-term Capital: 
Direct lnveatment l ... .... .... 6 5 8 - 8 
Non·direct Investment. .... .... - • - 4 - 5 10 

Total Short-term .... .... .... 2 I 3 2 

Grand Total .... .... .... . ... . ... 38 28 26 32 

1. An increase in foreign liabilities indicates an inflow of capital. while a 
decreaae reflects an outflow. 

2. An increase in foreign aaaeta indicates an outflow of capital, while a decreMe 
redects an inflow. 

3. Direct investment refers to (a) tbe investment of foreigners in under· 
takings in S.A. in which tbey bave a controlling inteteflt, or (b) the 
investment of S.A. resident. in underta.kings abroad in which they have 
Ii controlling interest. 

4. Excluding transactioWl in securities listed on the Johannesburg Stock 
Exchange which are included under the item "Stock Excbange Trans· 
actions". 
Adjusted. for tra.nsactiona negotiated directly and by nominees. 

t PteHrnin_ry fia'urea 

1960 

- 8 
-
-
- 20 
- 77 

-105 

- 22 
10 

- 12 

-117 

-
12 

-
10 
2 

24 

- 2 
13 

II 

35 

1961 

- 5 
I 

- 2 
II 

- 33 

- 28 

6 
- 10 

- 4 

- 32 

- 1 
5 
2 
6 

-

12 

9 
12 

21 

33 

BETALINOSBALANSPOSTE (V,,,,,,lg) 

(R rniljoene) 

B. PRIVATE KAl'ITAALBEWEOINOS 
(Netto veranderinga in buit.elandae 188te en batee teen transaksiewe.anle) 

1962 1963 1964t 1965 Pos 

LASTE :' 
Langtennyn kapitaal: 

Regatreekee beleggin.g: I 
II - 7 - 4 .... Tak.ke" 

I -17 12 .... Filiale' 
- - - .... Ander' 

- 21 - II -J .... Onregatreekge belegging" 
-,9 - 89 - 43 ... EtTektebeurstransaksies' 

-58 -lU -38 .. .. Totaal langtermyn 

Karttarm,vo kapitaaJ: 
- 7 27 - 10 . ... Regstrookse belegging I 

4 8 - 3 .... Onregstreekee belegging 

- 3 '5 - 13 .... Totaal korttermyn 

-61 -S9 - 51 Groott.otaal 

BATES :S 

Langtennyn kapitaaJ : 
Regstreokee belegging :S 

5 ---I - 19 .... Takke· 
18 5 5 . ... FiliaJe· 
- - - .... Ander· 
- 12 I ... Onregstreekae belegging· 

I -I I .. Effektebeurstransaksi681 

2. 12 - 12 .... Totaal langtennyn 

Korttennyn kapitaal: 
I -2 I .... Regstreekse beleggingl 

-II -~ 17 ... Onregstreekae belegging 

- 10 - 4 18 . . Totaal korttennyn 

14 8 G .... Groottotaal 

1. 'n Toename in buit.elandse laste dui '0 toevloti van kapitaal &aD., terwyl 
'0 af name '0 uilvloei w66rspie61. 

2. 'n Toename in buitelandse batea dui 'n tJ.itt:~i van kapitaal san, terwyl 
'n afname '0 t~v/~i w66repie61. 

3 . .Regstreekse belegging verwya na (a) die belegging van buitelandera in 
ondernemioga in S.A. waarm hulle beherende belange het, or (b) die be· 
legging van S.A. inwoners in ondernemings in die buitelaod waarin hulle 
beherende bolange het. 

4. Uitgesonderd transaksiee in effekte op die J ohanneaburgse Effektebeunt 
genoteer, wat onder die poe .. Effekt.ebeu1"8tra.nsaksiea" i..n.geeluit is. 

6. Aa.ngeeuiwer vir transakaies direk en deur genomineeroea a.angegaan. 
t Voorlopip syfen. 

.. ... 



XXXIIJ-BALANCE OF PAYMENTS ITEMS (Ocmlintud) (R millions) 
C. OFFICIAL AND BANKING INSTITUTIONS 

(Net cha.ngee in foreign liabilities and Il886te and gold holdings) 

Ito .. 1956 1957 1955 1959 

LONG·TERM LIABILITIES, 
Government: IBRD loans' .... 0·2 9 · 7 13·5 17·7 

Other 10&08 .... .... -3· S -12 · 0 14 · 4 12 ·0 
Other .... .... .... - - - -4·7 

S.A. Roserve Bank .... . ... . ... - - -0·1 -0· 1 
Commercial Banks .... .... .... 0 · 2 10·2 1·0 -3·4 
National Finance Corporation .... - - - -
Total .... .... . ... . ... . ... . ... -3 ' 4 7 ·9 28 · S 21·6 

SHORT.TERM LIABILITIES, 
Government: Drawing on IMF - - 25·9 -25·9 

Subscription-IMF - - - 26·5 
-IBRD - -1 ·1 - 1·6 - 1· 6 

Tr688ury bills .. .. - - 2·0 0·5 
Other .... .... .. .. O· I 0·1 2·0 5·0 

SARB , Loans .... .. .. .. .. .. .. - 14·3 -7·1 -7·1 
Deposita : 

Dr'Swing on IMF .... - - - -
Other nIT .... .. .. . ... - - - 0·3 
IBRD .... .... .. .. .... 0 · 2 -0·3 -0·2 0-2 
Other .... .... .... .... - - - -

Commercial Banks .... .... .... 4 · 4 0·6 18 ·0 -H ·S 
NFC .... .... .... .... .... .... .. .. - - - -
Total .... .. _ . ... .... .... .. .. 4·7 13·S 39·0 - 13·9 

LONG·TERM ASSETS, 
Government: Subscription-IMF - - - 35·7 

-IBRD - - - -
-Other - O·S - -

Other .... .... .. .. - - - 10 · 0 -
Commercial Banks a nd SARB .... 1· 2 -0 · 8 -1·0 4·0 
NFC .... .... .... .. .. .. .. .... .. .. - - - -

Total .... . ... . ... .. .. .. .. .... I · 2 - -lJ ·O 39· 7 

SHORT.TERM ASSETS, 
Government : Trade Credits .... -0·2 - - -

Foreign Exchange - -1'4 - 0 ·1 2·4 
SARB, Foreign Exchange .... .... -4 · 5 -52 · S 24·0 60·0 
Corum. Danks : Foreign Exchange 19·4 -1-4 -\l·S -2·2 
NFC .... .... .. .. .... .... .. .. .... - - - -
Total .... .... .... .... .... .... 14·7 -55·6 12 ·1 60·6 

GOLD HOLDINGS " 
SARli .... . .. .... .... ... .. .. 8·6 -5,3 - 3·6 19·2 
Commercial Banks .... .... .... -0 ·1 - - O· I 

Towl .... .. .. .... .... . ... .. .. S ' 5 -0·3 -3 ·6 19·3 

. 
1. I.e. IBRD loans to B.A. Railways. (IBRD loans to Escom a.re lIlcludacl 

under "Private Capital"; see p. 42). 
2. At par value of R25.oo per fine ounce. 

1960 

-3·S 
13·7 

-S·3 
-
10·2 
-
II·S 

-
-
-1 ·6 
-2·1 
-6'5 
14·3 

8·9 
-
-0· 1 

1'4 
-4 ·0 
-
10-3 

-
-

1· 7 
-

-O·S 
-

0 ·9 

9·3 
-1 ·0 

-go·O 
I ·S 

-

-79·9 

-43 ·0 
- 0 ' 2 

-43·2 

1961 

-10 · 3 
4' 8 

- 0·2 
-
2·0 
-

- 3·7 

-
-

- 1·6 
~ · 2 

13·9 
- 14'3 

17·9 
-

- 0·2 
I· 3 

- 4·5 , 
-

14 · 7 

-
-
I·. 
-
0 · 3 
-

I· 7 

22·0 
0·8 

20-3 
-
-

43· I 

86 · 0 
-

86·0 

BETAWNGSBALANSPOSTE (Veroolg) (R miljoone) 
C. OFFISI£LE EN BANKINSTELLTNGS 

(Netto veranderinga in buitelandse laet.e en bates en ,C'oudbe8it) 

1962 1963 1964 1965 Po. 

LA..L.~GTERMYN LASTE, 
- 5·2 -12·2 -9 ·2 .... Regering: IBHO lenin~81 
- 27 · 9 -19 ·1 - 15·6 . ... Ander lenings 

10 ·0 18· S 6 · 2 . ... Ander 
7·1 - 7·1 7· I . ... S.A. Resenvobank 

- 9·6 6·8 9·2 . ... Handelsbanke _. - - . ... Nasionale FinonBiekorporaeie 

-25·6 -13·8 - 2 · 3 . ... Totaal 

},ORTTERMYN LASTE, 
- - - .... Regaring: Trekking op nIT 
- - - .... Subskripsie-IMF 

- I·t - - .... -IBH O 
- 2·1 -0' 1 1·9 . ... Sko.tkisbewyse 

16 . I l!}. 1 15 -6 .. .. Ander 
- - - .. .. SARB, Lenings 

Deposito's : 
- 26·8 - - .. .. Trekking op IMF 

- - - .. .. Ander IMF 
- O' I 0 · 5 -0'4 .. .. IBHO 

1. 3 0 · 6 0·1 .. .. Ander 
1· 4 I 2·9 Q·6 .. .. Handeisbo.nke 

~ 
- - .. .. NFK 

22·9 17 ·8 .... Totaal -
LANGTERMYN BATES , 

- - - .... Regering: Su bskripsie--Il\{F 
- - - .... -IBHO 

1·4 I· • 1·3 .... -Ander 
- - - .. .. Ander 

2.2 - 1.1 4·0 

~ 
Handel sbanke en SARD 

- - - .. .. NFK 

3·6 0 . 3 5 -3 Totesl 

KORTTERMYN DATES, 
16.0 -4-2 2 ·9 .... Regering : Handelskrediete 

- 2 · 2 6·3 -4'2 .... Buitelandse val uta 
12.4 -9·2 - 4,6 . ... SARB , Buitelandae vaiuta 
35. I -3'7 -40·5 .... Handelsbanke : Buit. valuta 
- - - .. .. NFK 

6 1·3 -10'S -46'4 .. .. Totaal 

GOUDBESIT " 
143·0 93 · S - 39·6 .... SARB 

143 .0 I - 0·1 .... Hanclelsbanke 

93·8 -39·5 .. .. Totaal 

-

1. d.w.s. IBHO lenwge aan S.A. Spoorwee. (IBRO lenmgs aan Eskom III 
onder .. private kapitaal" ingesluit; sien hI. 42) . 

2. Teen pari-waarde R25.oo per fyn ons. 



XXXTV.-UOLU TRANSAC'l'lUNB OF SOUTH AFRICA 
(Including B.W. Atrica, Bamtoland. Swaziland 

a.nd Becbuanaland) 

, 
BaTos to Purchaaea 
Parties (rom Parties 
Outside Outside 

B.A.l S.A. 

Verkope Aankope 
&aD pe.rtye van partye 

I , buite buite 
B.A.' S.A. 

( I) (2) 

Net 
BRlee' 

Netto 
verkope' 

(3) 

OOUOTHANSAKSIES VAN BUID-AFRIKA 
(Iraluitende S.W .• Afrika.. Basoetoland, Swaziland 

en DetajoeaQaland) 

I ncreaae Net Actua l 
in Gold Gold Gold 

Holdings' Output· Output 

Net 
0010 
Con· 

sumption' 
Toename Netto Werklike Netto 

in goud· goud. gaud. 
goudbesit' produksie t produkeie verbruik' 

(4) (6) (6) (7) , 
Anuually- A.-VALUE' (R millions) - WAARDE' (R miljoene) JaRrlika-

1964 .... .... .... ... - .. .. 313·0 0·1 312·9 16·3 329·3 . ... . ... 
1966 .... .... .... .... .... 366·4 - 366·3 9 · 2 366·6 .... . ... 
1066 .... .... .... .. .. .... 386·6 O· I 386 · 4 8·6 394·9 . ... . ... 
1967 .... .... .... .... .. . 434·0 O· I 433 · 9 - 6·3 428·6 .... . ... 
1968 .... .... .... .... . ... 443·9 O· I 443·8 - 3·6 440 · 2 .... .. . 
1969 .... .... ... .... .... 484·6 0·3 484·2 19·3 503 · 4 .. .. ... 
1960 .... .... .... ... .. 673· 4 - 673·3 -43·2 530 ·2 .... .. . 
1961 .... .... .... .... .... 489·8 0·1 489·7 86 ·0 676·6 .... . ... 
1"62 .... ... .... .. .. .. . 489· I 0·3 488·9 143 · 0 631 ·8 .... .. . 
1963 .... .... .... ... ... 694·8 O· I 694.7 93·8 688·4 .. .. . ... 
1964 ... .... .... .... .... 776·2 - 776 · 2 - 39·6 735'6 .... . ... 

Quarter Ended-
Kwartaal ~ei§indig-

1964- March/Maart .... .... 171 ·2 - 171 ·2 -2·2 169·0 .. .. .... 
June/Junie .... .... 196·8 - 196·8 -14·0 182·8 .... .. .. 
September .... .... 204·8 - 204·8 -12·6 192·1 . ... .... 
December/D6aember 202·4 - 202·4 - 10·8 191·7 .... .... 

I065- Ma.rchfMaart .. .. . ... 246· 1 0·1 246·0 -1)4 · 7 190·3 .... .. .. 
June/Junie .. .. .. .. .... .... .... .... .... .. .. .. .. 
September .... .. .. .... .... .... . ... . ... . .. . .... 
December/Desember .... .... .... .... .. .. . ... . ... 

-
AnnuaUy- B.-QUANTITY (Thousand fine ounces) - ROEVEELHEID (Duisende lyo onse) 
Jaarlika-

1964 .... .... .. .. .... .. .. 12,642 2 
1966 .... .. .. .... ... .. .. 14,208 I 
1906 .... .... .... .. .. . ... 16,442 2 
1967 .... .... .. .. .... .. .. 17,346 2 
1968 .... 17,783 4 .. .. .... .. .. ... 
1969 .... .... .... .... ... 19,396 12 
1960 .. .... .... .... .. .. 22,837 -
1961 .... .... .... ... . . .. 19,606 6 
1962 ... . .... .... .. ... 19,666 II 
1963 .. .. ... .... .... .... 23,736 2 
1964 .... .... .... . ... . ... 30,846 I 

Q uarter Ended-
Kwartaal gooindig-

1964- March/Maart .... ... . 6,827 I 
June/Junie .. .. . .. . 7,849 -
September .... .... 8, 134 -
December/D66ember 8,036 -

19M - Mal'Oh/Maart .... ... 9,738 2 
June/JuDie .... ... .... .... 
September .... .... .. .. 
De<-em ber/Desember .... .... 

1. Including sales of lold products. 
2. Equal to column (1) minus column (2). 
3. Held by Reserve Bank. and commercial banks. (At par 

value - R2S-OO per fine ounce.) 
4, Equal to column (3) plus column (4). 
5. Equal to column (6) minus column (5). Represents change in 

mine inventories and net inflow intO indusLrY. aru and private 
boards. 

6, At trauactiOD .. alu • . 

12,640 663 13, 192 13,237 46 
14,206 367 14,673 14,602 29 
16,440 339 16,779 16,897 11 8 
17,342 - 214 17, 129 17,031 - 98 
17,779 - 146 17,634 17,666 23 
19,383 770 20,163 20,066 - 87 
22.837 - 1,728 21,109 21,383 274 
19,60 I 3.439 22,940 , 22,943 3 
19,646 6.7 19 26,264 26,494 230 
23,734 3,760 27,484 27,421 -63 
30,846 - 1,584 29,261 29,114 - 147 

6,826 - 87 6,740 6,968 218 
7,849 - 562 7,287 7,174 - 113 
8, 134 -606 7,629 7,493 - 136 
8,036 - 430 7,606 7,489 - 11 7 

9.736 - 2, 189 7,547 7,412 - 135 
.. .. .... .... . ... .. .. 
.... .... .... .... .. .. 
.... .... .. .. .... .... 

I. Insluitende verkope van goudprodukte. 
2. Gely" aan kolom (I) minus kolom (2), 
3. In besit van Reserwebank en nandeisbanke. (Teen pari· 

waarde - R25-OO per fyo 005.) 

4, Gelyk aan kolom (3) plus kolom (4). 
5. Gely" aan "olom (6) minus kolom (5). Verteenwoordia: dje 

veranderiog in voorrade van myne en die netlo toevloeiin.a 
Di nywerbeid . tUDSte en partikuliere oppotUnas. 

6, Teen transatsiewaardea, 
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