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KWARTAALLIKSE EKONOMIESE OORSIG

OPSOMMING EN GEVOLGTREKKINGS

(1)

(3)

Die jongste beskikbare gegewens bevestig
dat die lang sikliese ekonomiese oplewing
in Suid-Afrika, wat omstreeks die middel
van 1961 begin het, teen ongeveer die
middel van 1965 meer gelyk begin ver-
loop het. Gedurende die tydperk Julie
tot Oktober het sekere belangrike ekono-
miese aanwysers, met insluiting van die
bruto volkspmduk (teen heersende pryse),
teen 'n merkbaar stadiger koers as voor-
heen toegeneem. Ander aanwysers, soos
die bruto binnelandse besteding, private
verbruik, belegging in voorrade en die
invoer, het heeltemal opgehou om te styg
en horisontaal verloop. 'n Derde groep,
wat private vaste kapitaalbesteding, klein-
handelsverkope, verkope van nuwe motor-
voertuie, bouplanne goedgekeur en vaste
eiendomstransaksies ingesluit het, het in
werklikheid selfs gedaal, of vir die eerste
maal sedert die begin van die oplewing of
as 'n voortsetting van 'n afwaartse nei-
ging wat reeds eerder begin het.

Maar ten spyte van hierdie verandering in
die sikliese tendens het die peil van die
algemene ekonomiese bedrywigheid ge-
durende die onderhawige vier maande baie
hoog gebly. In werklikheid het die op-
lewing gedurende die eerste helfte van
1965 die doel in so 'n mate verbygestreef
(,,overshot the mark”) dat die neiging tot
‘n meer gelyke verloop gedurende die
derde kwartaal nog onvoldoende was om
die ekonomie in die vereiste mate te laat
afkoel, sodat die inflasionistiese druk aan-
sienlik gebly en die betalingsbalans in
lopende rekening nog steeds 'n groot tekort
getoon het. Die eerste werklike tekens
van n beduidende afname in die lopende
tekort het eers in Oktober verskyn.

Ondanks die groot lopende tekort het die
totale goud- en buitelandse valutareserwes
gedurende die derde kwartaal met slegs
R10 miljoen gedaal en gedurende Oktober
met R32 miljoen toegeneem. Dit het van-
selfsprekend beteken dat 'n aansienlike
invloeiing van kapitaal plaasgevind het,
wat hoolgsaak]ik die vorm aangeneem het
van private korttermynkapitaalbewegings
wat met die buitelandse handel verband

(4)

(5) Sentrale

(6)

(7)

gehou het, en van trekkings op offisiéle
lenings.

Hoewel die private sektor nog steeds be-
treklik likwied gebly het, was daar ge-
durende die tydperk Julie tot Oktober
besliste tekens dat die verskillende mone-
tére maatreéls wat vroeér betref is, begin
het om hulle uitwerking te laat voel.
Krediet wat deur die handelsbanke en
ander monetére bankinstellings aan die
private sektor verleen is, het byvoorbeeld
‘n duidelike neiging tot 'n meer gelyke ver-
loop getoon, terwyl die verhouding van
geld en kwasi-geld tot die bruto volkspro-
duk effens gedaal het.

Regeringsdeposito’'s by die
Reserwebank het gedurende die derde
kwartaal en Oktober aangehou om skerp
te daal. In September het die Minister
van Finansies egter maatreéls aangekon-
dig om die kapitaaluitgawes van nie net
die Sentrale Regering nie maar ook van
die Provinsiale Administrasies en groter
munisipaliteite aan bande te 1&. Verder
het die Regering in Oktober 'n langter-
mynlening uitgeskryf.

Die toestand op die kapitaalmark het oor
die hele tydperk van Julie tot Oktober
aangehou om te vernou en verdere op-
waartse druk is op middel- en langtermyn-
rentekoerse uitgeoefen. Onder andere
het dit in Augustus 'n: verdere verhoging
van } persent in die stel koerse wat deur
die Reserwebank ten opsigte van transak-
sies in staatseffekte gekwoteer word, tot
gevolg gehad, waardeur die koers op
effekte met 'n looptyd van meer as 103
jaar op 6 persent te staan gebring is.

Ten einde 'n verdere bydrae te maak tot
beteueling van die inflasionistiese druk wat
nog in die volkshuishouding bestaan het,
het die Reserwebank in Oktober alle
monetére bankinstellings uitdruklik ver-
soek om toe te sien dat die totaal van hul
diskonteringe, lenings en voorskotte aan
die private sektor, met uitsondering van
die Landbank, op 31 Maart 1966 nie die
totaal van hierdie poste soos op 31 Maart
1965 oorskry nie.



NASIONALE REKENINGE!)

Afname in die groeikoers van die bruto

volksproduk

Die bruto volksproduk het gedurende die
derde kwartaal van 1965 in monetére terme slegs
elfens toegeneem en in reéle terme, d.w.s. ge-
waardeer teen konstante pryse, slegs 'n ge-
ringe, indien enige, toename getoon.

Vergeleke met die vorige kwartaal het die
inkome wat in die private fabriekswese en die
landbou geskep is weinig verandering getoon,
terwyl die bydrae van die handel, wat tot die
middel van 1965 aansienlik toegeneem het, in
werklikheid gedurende die derde kwartaal
afgeneem het. Hoewel die inkome wat deur
die mynwese geskep is gedurende die derde
kwartaal toegeneem het, was dit nogtans onder
die peil wat gedurende die vierde kwartaal van
1964 en die eerste kwartaal van 1965 behaal

Afname in private vaste kapitaalbesteding

Na 'n skerp styging gedurende die tweede
kwartaal het die private vaste kapitaal-
besteding gedurende die derde kwartaal ietwat
afgeneem. Dit het hoofsaaklik 'n afname in
vaste kapitaalvorming in die fabriekswese en
mynwese weerspieél, wat 'n matige verdere
toename in residensiéle bouwerk meer as ge-
neutraliseer het. Alhoewel dit te vroeg is om
besliste gevolgtrekkings te maak, is dit moont-
lik dat die private beleggingsgolf teen ongeveer
die middel van die jaar sy boonste draaipunt
bereik het. Indien dit die geval is, kan ge-
durende die komende maande 'n verdere matige
afname of ten minste 'n horisontale verloop van
hierdie belangrike bestanddeel van die totale
besteding verwag word. 'n Sodanige verloop
van sake sou in ooreenstemming met amptelike
beleid wees en tensy kompenserende verande-
rings in ander bestanddele van die totale be-
steding sou voorkom, behoort dit die infla-
sionistiese druk op pryse en invoer te vermin-
der, veral in die lig van die inkrimpende uit-
werking wat enige afname in kapitaalbesteding
w;_lla}fskynlik op die private verbruiksbesteding
sal he.

Verdere styging in openbare vaste
kapitaalbesteding

Ten spyte van 'n afname in vaste kapitaal-
vorming deur openbare korporasies, was die
openbare sektor in sy geheel gedurende die
derde kwartaal verantwoordelik vir 'n skerp
verdere toename in vaste kapitaalbesteding.

1) Die ontleding in hierdie afdeling van die oorsig is
grotendeels gebaseer op die Reserwebank se kwar-
taallikse ramings van dic nasionale rekeninge na
uitskakeling van die seisoensinvloed. Aangesien
hierdie kwartaalsyfers nog nie betroubaar genoeg vir
publikasle geag word nie, word die ontleding tot die
aanduiding van breé neigings beperk.

vi

R miliavnn

BRUTO PRIVATE VASTE BELEGGIHS

100G

d b

BOO ’

BERUTO OPEMBARE

f’—.l VASTE BELEGGING
.“/ Jaai likse kooers

Sersoensinviovd uitareskake!
400 - i
1962 1963 1964

]

-

600

1964

Hierdie toename, wat hoofsaaklik aan 'n aan-
sienlike styging in kapitaalbesteding deur die
Suid-Afrikaanse Spoorweé en Hawens toege-
skryf moet word, het meer as vergoed vir die
afname in private vaste kapitaalvorming, sodat
die totale vaste kapitaalbesteding 'n aansienlike
verdere toename getoon het.

Belegging in voorrade

In teenstelling met vroeére aanduidings, toon
die jongste beskikbare syfers aan dat die beleg-
ging in voorrade, d.w.s. die netto toevoeging
tot goederevoorrade, gedurende die derde kwar-
taal van 1965, op 'n baie hoé vlak gebly het.
Dit is moontlik dat dit tot op sekere hoogte ver-
band gehou het met die hoé invoersyfer wat
gedurende hierdie tydperk aangeteken is.

Meer gelyke verloop van private verbruik en
lopende besteding deur openbare owerhede

Ondanks die verdere styging in die totale
kapitaalbesteding, wil dit voorkom asof die
private verbruik gedurende die derde kwartaal
heeltemal gelyk begin verloop het en moont-
lik selfs ietwat afgeneem het. Hierdie verwik-
keling word bevestig deur die verloop van
indekssyfers ten opsigte van bepaalde soorte
verbruiksbesteding. Die seisoerfsaangesuiwer-
de indeks vir die aantal nuwe motors wat ver-
koop is, wat reeds in September 1964 sy
boonste draaipunt bereik het, het byvoorbeeld
aanhoudend gedaal en in Oktober 1965 'n peil
bereik wat 28 persent onder die draaipunt gelé
het, terwyl die seisoensaangesuiwerde indeks
vir kleinhandelsverkope gedurende die derde
kwartaal met ongeveer 1% persent gedaal het.

Lopende besteding deur die Regering en
ander openbare owerhede het ook 'n duidelike
neiging tot 'n meer gelyke verloop getoon.



Uitvoer van goedere en nie-faktordienste
(insluitende goud)

Die uitvoer van goedere en (nie-faktor)
dienste, insluitende die produksie van goud.
het gedurende die derde kwartaal 'n ietwat
groter toename as gedurende die tweede kwar-
taal getoon en daardeur bygedra tot die klein
verdere toename in die bruto volksproduk.

Aansienlike herstel van besparing

Die natuurlike teenhanger van die klein ver-
dere toename in die bruto volksproduk en die
meer gelyke verloop of selfs dalende neiging
wat deur verbruik getoon is, was 'n toename in
besparing. Vir die eerste drie kwartale van
1965 was die bruto binnelandse besparing in
werklikheid selfs ongeveer 12} persent hoér as
gedurende die ocoreenstemmende tydperk van
die vorige jaar. Hierdie toename was feitlik
geheel-en-al die gevolg van die herstel van
persoonlike besparing.

Bruto binnelandse besteding nog steeds groter
as bruto volksproduk

Die netto resultaat van die verskillende be-
stedingsneigings wat hierbo bespreek is, was
dat die bruto binnelandse besteding, d.w.s. die
somtotaal van kapitaalbesteding, private ver-
bruik en lopende Regeringsbesteding, ge-
durende die derde kwartaal geneig het om meer
gelyk te verloop, terwyl, soos reeds eerder
vermeld is, die bruto volksproduk slegs 'n klein
verdere toename getoon het. Gevolglik het die
groot afwyking tussen hulle, wat 'n aansien-
like tekort op die lopende rekening van die
betalingsbalans geimpliseer het, met slegs 'n
matige bedrag afgeneem. Onder die heer-
sende omstandighede het dit daarop gedui dat
die totale monetére vraag, hoewel dit nie meer
ir beduidende mate gestyg het nie, gedurende
hierdie tydperk tog nog steeds oormatig was.

PRODUKSIE EN INDIENSNEMING?)

Fabriekswese

Alhoewel die indeks van die fisiese omvang
van nywerheidsproduksie oor die eerste nege
maande van 1965 8 persent hoér was as ge-
durende die ooreenstemmende tydperk van
1964, het dit tussen April en Augustus 1965
geneig om meer gelyk te verloop. In Septem-
ber het egter 'n skerp styging van 7.5 persent
in die indeks voorgekom, wat moontlik aan
toevallige skommelings of aan 'n verskuiwing
in die seisoenspatroon toegeskryf kan word.

Terwyl die indiensneming in die fabrieks-
wese van Januarie tot September 1965 aan-
houdend gestyg het, was die koers van toe-

1) Die statistiese reekse wat in hierdie afdeling gebruik
word, is vir seisoensneigings aangesuiwer.
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name ietwat laer as di¢ wat gedurende die-
selfde tydperk van die vorige jaar bereik is,
naamlik 5.6 persent vergeleke met 6.9 persent
van Januarie tot September 1964.

Konstruksie

Nadat dit tussen die vierde kwartaal van
1964 en die eerste kwartaal van 1965 met 24
persent gestyg het, het die waarde van ,bou-
planne goedgekeur' tussen die eerste en tweede
kwartale van 1965 met 10 persent, en tussen
die tweede en derde kwartale met 'n verdere
19 persent, gedaal. In werklikheid het hierdie
reeks in Maart 1965 sy hoogste punt bereik
en sedertdien met nie minder nie as 45 per-
sent afgeneem na 'n vlak in September wat laer
was as die gemiddelde van 1964.

Die indiensneming in die konstruksiebedryf
het egter van Januarie tot September 1965 met
ongeveer 7 persent toegeneem, vergeleke met
slegs ongeveer 5 persent gedurende dieselfde
tydperk van die vorige jaar.

Vaste eiendom

Nadat dit in Desember 1964 'n boonste draai-
punt bereik het, het die kwartaallikse gemid-
delde van die indeks van transaksies in vaste
eiendom met 4, 13 en 12 persent gedurende
die eerste, tweede en derde kwartale van 1965,
onderskeidelik, gedaal.

Werkloosheid

'n Verdere aanduiding van die neiging tot
'n meer gelyke verloop in die volkshuishouding
word verskaf deur die feit dat die aantal werk-
lose Blankes, Asiate en Kleurlinge, nadat dit
in Junie 'n laagtepunt van 10,586 bereik het, tot
12,136 in Oktober toegeneem het. Laasge-
noemde syfer kan egter nog steeds as abnor-
maal laag beskou word.

PRYSE

'n Bemoedigende kenmerk van die ekono-
miese toestand gedurende die derde kwartaal
was 'n vertraging van die koers van toename
van die seisoensaangesuiwerde indekse van
verbruikers- en groothandelspryse.

Nadat dit tussen Desember 1963 en Desem-
ber 1964 met 4 persent gestyg het, het die
indeks van verbruikerspryse gedurende die
eerste drie kwartale van 1965 kwartaallikse
toenames, teen 'n jaarlikse koers bereken, van
3.6, 3.6 en 2.8 persent onderskeidelik, getoon.
Dit het hoofsaaklik 'n vertraging van die koers
van toename van voedselpryse, wat gedurende
1964 met 8.8 persent gestyg het. weerspieél.
Gedurende Oktober het verbruikerspryse egter
skerp gestyg, hoofsaaklik as gevolg van 'n aan-
sienlike styging in voedselpryse.

In die geval van die aangesuiwerde groot-
handelsprysindeks het die kwartaallikse toe-

viii

names, teen 'n jaarkoers bereken, gedurende
die eerste drie kwartale van 1965 onderskeide-
lik 2.4, 2.8 en 0.8 persent bedra. Tussen Sep-
tember en Oktober was daar geen verandering
in hierdie indeks nie.

BETALINGSBALANS

Voortgesette tekort op die lopende rekening

Die invoer van handelsware, wat gedurende
1963 met 24 persent en gedurende 1964 met
23 persent toegeneem het, het gedurende die
eerste nege maande van 1965, vergeleke met
die ooreenstemmende tydperk van 1964, met
‘n verdere 20 persent toegeneem. Bowendien
het die invoer na aansuiwering vir seisoens-
invloede en teen 'n jaarlikse koers bereken,
ordanks die neiging in algemene ekonomiese
bedrywigheid om gedurende die derde kwar-
taal van 1965 meer gelyk te verloop, nog toe-
geneem v an R1,880 miljoen in die tweede
kwartaal tot R1,920 miljoen in die derde kwar-
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taal. Aangesien die goedere-uitvoer en die
goudproduksie gedurende hierdie tydperk met
'n effens groter bedrag toegeneem het terwyl
die netto onsigbare betalings min verandering
getoon het, het die tekort op die lopende
rekening van die betalingsbalans, na aansuiwe-
ring vir seisoensinvloede en teen 'n jaarlikse
koers bereken, vanaf ongeveer R420 miljoen
gedurende die tweede kwartaal tot ongeveer
R392 miljoe gedurende die derde kwartaal
afgeneem.

Groot netto invloeiing van private kapitaal

Terwyl die lopende rekening aangehou het
om 'n groot tekort te toon, is op die kapitaal-
rekening egter 'n aansienlike invloeiing van
fondse aangeteken. Indien die netto foute en
weglatings in die ramings ten bedrae van R18
miljoen onder private kapitaal ingesluit word,
het daar gedurende die derde kwartaal 'n netto
invloeiing van nie minder nie as R64 miljoen
van hierdie kapitaal plaasgevind. Dit verteen-
woordig die grootste netto invloeiing van hier-
die soort fondse sedert die begin van 1960.

Van hierdie invloeiing het R27 miljoen die
vorm van geidentifiseerde korttermynkapitaal-
bewegings aangeneem, terwyl aanvaar kan
word dat 'n gedeelte van die foute en weg-
latings ook 'n korttermynkapitaalinvloeiing
verteenwoordig het. Die geidentifiseerde netto
invloeiing van langtermynkapitaal het R19 mil-
joen bedra, waarvan R6 miljoen voortgespruit
het uit die netto aankope deur buitelanders van
Suid-Afrikaanse effekte op die Johannesburgse
Effektebeurs.

Dit wil voorkom of een belangrike rede vir
hierdie verandering in die kapitaalrekening
van die betalingsbalans die geleidelike ver-
nouing van die binnelandse geld- en kapitaal-
markte was, wat geneig het om die repatriasie
van buitelandse fondse wat aan plaaslike
inwoners toekom, te bespoedig en om plaaslike
ondernemings aan te spoor om meer krediet-
fasiliteite van oorsese geassosieerde maat-
skappye te bekom, 'n neiging wat ook deur
die valuta- en invoerbeheerowerheid aange-
moedig is.

Aansienlike buitelandse lenings deur offisiéle
en banksektor

Behalwe die netto invloeiing van private
kapitaal, het offisiéle en bankkapitaal geduren-
de die derde kwartaal 'n netto invloeiing van
R26 miljoen getoon. Dit het trekkings van
ongeveer R25 miljoen op offisiéle buitelandse
lenings ingesluit, wat die totale trekkings van
hierdie aard sedert die begin van die jaar op
ongeveer R70 miljoen te staan gebring het.
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Relatie| klein afname in goud- en buitelandse
valutareserwes

Die uitwerking van hierdie gekombineerde
toevloeiing van private en offisiéle kapitaal
was om die daling in die totale goud- en buite-
landse valutareserwes gehou deur die Reserwe-
bank, die handelsbanke en die Regering ge-
durende die derde kwartaal tot 'n blote R10
miljoen te laat afneem, ondanks die groot tekort
op die lopende rekening. Teen die einde van
September het hierdie reserwes R334 miljoen
bedra, vergeleke met R489 miljoen aan die
begin van die jaar.

In 'n sekere sin het die invloeiing van kapi-
taal dus geneig om die feit dat die werklike
betalingsbalansposisie nog lank nie bevredi-
gend was nie, te verbloem, veral aangesien dit
hoofsaaklik uit korttermynfondse bestaan het.
Bowendien het die invloeiing van fondse, deur
te verhinder dat die monetére en banktoestand
meer vernou het as wat dit in werklikheid ge-
doen het, moontlik selfs 'n valse gevoel van
optimisme geskep en sekere inflasionistiese ge-
volge gehad. Op hierdie wyse het dit miskien
die nodige aanpassings in die ekonomie, waar-
van vroeér verwys is, vertraag. Aan die
ander kant het dit beslis meer tyd aan die
ekonomie verleen om wel hierdie aanpassings
te maak en, op voorwaarde dat hierdie tyd
goed benut word, kan dit uiteindelik baie voor-
delig blyk te gewees het.

Verwikkelinge gedurende Oktober

Betekenisvolle veranderings het gedurende
Oktober in die lopende rekening van die be-
talingsbalans voorgekom. Die invoer van
goedere, wat gedurende die derde kwartaal
gelyk was aan 'n jaarlikse koers van meer as
R1,900 miljoen, het gedurende Oktober tot 'n
jaarlikse koers van slegs ongeveer R1,600 mil-
joen verminder. Aangesien hierdie skerp af-
name in die invoer gepaard gegaan het met 'n
verdere klein toename in die goedere-uitvoer
en die netto goudproduksie, terwyl geen be-
langrike veranderings in die netto onsigbare
betalings gedurende die maand voorgekom het
nie, het die lopende tekort feitlik verdwyn.

Volgens voorlopige ramings het die land se
totale goud- en buitelandse valutareserwes
gedurende Oktober met ongeveer R32 miljoen
tot omstreeks R369 miljoen aan die einde van
die maand toegeneem. Aangesien die lopende
rckening naastenby in ewewig was en geen
betekenisvolle netto bewegings van offisiéle
kapitaal aangeteken is nie, moes daar geduren-
de Oktober 'n verdere aansienlike netto private
kapitaalinvloeiing voorgekom het.

Gedurende November het die Reserwebank
se goud- en buitelandse valutareserwes met 'n
verdere R8 miljoen tot R346 miljoen aan die
einde van die maand toegeneem. Volgens



ruwe voorlopige ramings het die totale goud-
en buitelandse valutareserwes wat deur die
Reserwebank, die handelsbanke en die Rege-

ring gehou is op daardie stadium ongeveer
R390 miljoen bedra.

MONETERE EN BANKTOESTAND

Afname in geld en kwasi-geld

Gedurende die derde kwartaal van 1965 het
die seisoensaangesuiwerde hoeveelheid geld en
kwasi-geld met ongeveer R60 miljoen of 2 per-
sent gedaal. Dit het die eerste kwartaallikse
afname sedert die derde kwartaal van 1963
verteenwoordig en moet hoofsaaklik toege-
skryf word aan die feit dat die vitwerking van
die daling in die netto goud- en buitelandse
valutareserwes vir die eerste maal sedert die
begin van 1964 nie deur 'n toename in krediet
wat deur die banksektor verleen is, geneutrali-
seer is nie, maar in werklikheid selfs deur 'n
matige vermindering van hierdie krediet aan-
gehelp is. Die gekombineerde inkrimpende
uitwerking van hierdie twee invloede het meer
as vergoed vir 'n verdere verskuiwing oor
hierdie tydperk van fondse van die Regering-
na die private sektor.

Die verhouding van geld en kwasi-geld tot
die bruto volksproduk, na aansuiwering vir
seisoensveranderings, het dienooreenkomstig 'n
klein daling getoon, maar het nog bo 36 per-
sent gebly. Dit het daarop gedui dat die
private sektor in sy geheel gedurende hierdie
tydperk nog in 'n hoogs likwiede toestand
verkeer het.

Meer gelyke verloop van diskonteringe en
voorskotte van handelsbanke

Soos die bygaande tabel aandui, het die
totale diskonteringe en voorskotte van handels-
banke gedurende die derde kwartaal met die
matige bedrag van RI15 miljoen afgeneem,
nadat dit gedurende die tweede kwartaal van
1965 met R44 miljoen en gedurende die twaalf
maande tot Junie 1965 met R302 miljoen, ge-

Diskonteringe en voorskotte van handelsbanke
1965 (R miljoene)

Totale [ Totale
Totale diskon- diskon-

diskon- Voorskotte | teringe en teringe en

Maand teringe en aan voorskotte | voorskotte,
voorskotte Land Bank | uitgeson- seisoens-

derd invlced

Land Bank | uitgeskakel
Januarie 1,239 14 1,225 1,275
Februarie 1,284 17 1,267 1,277
Maart 1,307 19 1,288 1,298
April 1,341 19 1,322 1,326
Mei 1,337 27 1,310 1,324
Junie 1,351 32 1,319 1,329
Julie 1,371 44 1,327 1,346
Augustus 1,352 32 1,321 1,328
September |- 1,336 35 1,301 1,343

R miljoene
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styg het. Indien seisoensveranderings in aan-
merking geneem word, wil dit egter voorkom
of daar tussen Junie en September tog nog 'n
styging van ongeveer R14 miljoen voorgekom
het, in vergelyking met R31 miljoen gedurende
die tweede kwartaal.

Hierdie verminderde koers van toename in
die seisoensaangesuiwerde syfer was waar-
skynlik grotendeels die gevolg van die beper-
kende monetére beleid wat deur die owerheid
toegepas is en wat, behalwe morele oorreding
en hoér rentekoerse, ook die trapsgewyse ver-~
hoging sedert Maart van die minimum likwidi-
teitsverhoudings vir handelsbanke tot die mak-
simum van 40 en 30 persent van kort- en mid-
deltermynverpligtings, onderskeidelik, ingesluit
het. Hoofsaaklik as gevolg van laasgenoemde
maatreél is die oorskot likwiede bates van die
banke vanaf R159 miljoen of 8.4 persent van
hul totale verpligtings teenoor die publiek aan
die einde van Maart tot R64 miljoen of 3.3
persent van hierdie verpligtings aan die einde
van Oktober verminder. Gedurende dieselfde
tydperk het die ,ander voorgeskrewe beleg-
gings” van die banke ook vanaf R71 miljoen of
3.7 persent van hul totale verpligtings teenoor
die publiek tot ongeveer R44 miljoen of 2.2
persent van hierdie verpligtings aan die einde
van Oktober verminder., By twee ~eleenthede,
nl. aan die einde van Julie en aan die einde van
September, het die oorskot likwiede bates van
die banke selfs tot slegs 1.9 peprsent van hul
verpligtings teenoor die publiek gedaal. Dit
het uiteraard perke gestel aan hul vermo& om
met die uitbreiding van hul diskonteringe en
voorskotte voorf te gaan.



Voortsetting van die meer gelyke verloop van
krediet verleen deur ander monetére
bankinstellings")

Net soos gedurende die tweede kwartaal het
die krediet wat deur die meeste ander ,,mone-
tere bankinstellings'” aan die private sektor
verleen is, gedurende die derde kwartaal slegs
weinig, indien enige, verdere toename getoon.
Die totale digkonteringe en voorskotte van
aksepbanke het byvoorbeeld min of meer in die
omgewing van die R60 miljoen-merk gebly
voordat dit gedurende Oktober matig gestyg
het tot R65 miljoen, terwyl die diskonteringe
en voorskotte van daardie huurkoop-, spaar-
en algemene banke wat as ,,monetére’” bank-
instellings kwalifiseer slegs vanaf R392 miljoen
aan die einde van Junie tot R406 miljoen aan
die einde van September toegeneem het.
Aksepte wat deur die diskontohuise gehou is,
het in werklikheid vanaf R100 miljoen aan die
einde van Junie tot R80 miljoen aan die einde
van Oktober verminder, ondanks 'n toename
oor hierdie tydperk van R44 miljoen in die
bedrag aan daggeld wat by hulle gehou is.

R miljoene
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Skatkiswissel-tenderkoers

Nadat dit vanaf 4.02 persent op 2 Julie tot
'n hoogtepunt van 4.26 persent gedurende die
eerste helfte van September gestyg het, het die
skatkiswissel-tenderkoers geleidelik tot 4.12
persent op 12 November gedaal, hoofsaaklik
onder die invloed van 'n netto toename van
ongeveer R20 miljoen in die goud- en buite-

1) ,.Monetére bankinstellings” omvat, ooreenkomstig die
Regulasies onder die nuwe Bankwet, die Reserwe-
bank, die Nasionale Finansiekorporasie, diskonto-
huise, handelsbanke, aksepbanke en daardie ander
bankinstellings waarvan die korttermynverpligtings
minstens R500,000 bedra en wat om daardie rede
verplig word om 'n minimumsaldo by die Reserwe-
bank aan te hou.

Xi

landse valutareserwes van die Reserwebank en
'n afname van R27 miljoen in Regerings-
deposito's by die Reserwebank gedurende hier-
die tydperk. Daarna het die koers egter be-
treklik skerp tot 4.22 persent op 3 Desember
gestyg namate die bedrag aan tenderwissels
wat weekliks aangebied is, trapsgewys van R10
miljoen tot R14 miljoen vermeerder is.

Uitreiking van nuwe skatkiswissels op aanvraag

'n Interessante verwikkeling op die geld-
mark oor die afgelope paar maande was die
uitreiking via die Reserwebank aan diskonto-
huise en handelsbanke van skatkiswissels op
aanvraag (,tap Treasury bills"). Hierdie
wissels is uitgereik met verskillende looptye
wat nie 91 dae oorskry het nie en vir wisselen-
de bedrae, maar teen 'n koers wat effens laer
was as die vergelykbare koers op gewone ten-
derwissels. Die belangrikste oogmerk by die
uitreikinfq van hierdie wissels was om addi-
sionele fondse na die Regeringsektor aan te
trek deur gerieflike beleggingsgeleenthede te
verskaf vir korttermynfondse soos bv. belas-
tinggelde wat voor die betaaldatum daarvan,
op 30 November, deur die mynhuise by die
geldmarkinstellings gedeponeer is.

Uitstaande skatkiswissels op aanvraag
(R miljoene)

Diskonto- | Handels-
= s huise banke Totaal
31 Oktober 28.0 14.0 42.0
19-29 November 38.0 19.0 57.0
30 November — 19.0 19.0
STAATSFINANSIES

'n Belangrike verwikkeling in die staats-
finansies gedurende die derde kwartaal en ge-
durende Oktober was die volgehoue afname in
Sentrale Regeringsdeposito’s by die Reserwe-
bank. So het hierdie deposito’s, nadat dit reeds
vanaf R200 miljoen aan die einde van Maart
1965 tot R79 miljoen aan die einde van Junie
1965 afgeneem het, verder gedaal tot R19 mil-
joen en R14 miljoen aan die einde van Sep-
tember en Oktober onderskeidelik. Die af-
name gedurende Oktober het voorgekom ten
spyte van die feit dat R42 miljoen van diskonto-
huise en handelsbanke verkry is deur die uit-
reiking van skatkiswissels op aanvraag (,tap
Treasury bills"). Hierdie groot beweging van
Regeringsfondse na die private sektor toe het
vanselfsprekend die matige vernouende uit-
werking van die betalingsbalanstekort op die
likwiditeit van die bank- en private sektore
gedurende hierdie tydperk meer as geneutrali-
seer en het die doeltreffendheid van die aan-
vullende likwiede bate-vereistes vir handels-
banke verminder.

Ten einde die ander maatreéls wat daarop
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gemik was om die oormatige monetére vraag
te verminder, aan te vul, het die Minister van
Finansies op 13 September die volgende fiskale
beleidsmaatreéls aangekondig:

Eerstens sou die Regering self trag om sy
uitgawes, veral op kapitaalwerke, gedurende
die komende maande te verlaag, en alle be-
langrike tenders vir Regeringsaankope sou
eers deur 'n spesiale Kabinetskomitee oorweeg
word voordat dit na die Tenderraad gaan.

Tweedens het die Regering die volmondige
samewerking van die Provinsiale Administra-
teurs verkry om die uitgawes van die Admini-
strasies in toom te hou. Samesprekings is ook
met die belangrikste munisipaliteite gevoer en
die Regering het van hulle verwag dat hulle
hul uitgawes sou besnoei. Verder was die
Regering ook van voorneme om die belangrik-
ste openbare korporasies in hierdie verband te
nader en het verwag om hulle samewerking te
verkry.

Derdens, terwyl die Regering aanvaar het
dat sekere kapitaalwerke, soos dié¢ van die
Spoorweé, asook behuising, om ekonomiese en
maatskaplike redes nie uitgestel kon word nie,
het hy die belangrikheid daarvan besef om
hierdie noodsaaklike werke op 'n nie-infla-
sionistiese wyse te finansier. Met dit in ge-
dagte is besluit om op 15 Oktober 'n twintig-
jaarlening uit te skryf teen 'n koers van 6
persent, die hoogste koers wat ooit op 'n
Regeringslening in Suid-Afrika aangebied is.
Die Minister het ook die hoop uitgespreek dat
lewensversekeringsorganisasies, pensioenfond-
se ander finansiéle instellings hierdie lening in
die nasionale belang sou ondersteun. Hy het
verder 'n beroep op private organisasies met
aansienlike fondse tot hul beskikking gedoen
om op Regeringslenings in te skryf eerder as
om op hierdie stadium met groot nuwe kapi-
taalprojekte voort te gaan.
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Aansoeke vir die langtermynlening wat deur
die Minister aangekondig is, het in totaal R58
miljoen bedra op die 15de November, toe die
inskrywingslyste gesluit is. Belangrike inskry-
wers op die lening was die Staatskuldkommis-
sarisse (R33 miljoen), versekeringsmaatskappye
(R13 miljoen), pensioen- en voorsorgfondse
(R5 miljoen), en mynhuise (R4 miljoen).

KAPITAALMARK

Gedurende die tydperk Julie tot Oktober
1965 is die kapitaalmark gekenmerk deur 'n
voortgesette vernouing van toestande en ver-
dere opwaartse druk is op opbrengskoerse in
die algemeen uitgeoefen.

Nuwe uitgiftes

Hoewe[qnetto nuwe uitgiftes van bemarkbare
effekte deur die private sektor van R39 miljoen
gedurende die eerste kwartaal en R32 miljoen
gedurende die tweede kwartaal tot R27 miljoen
gedurende die derde kwartaal gedaal het, het
netto nuwe uitgiftes deur die openbare sektor
(uitgesonderd uitgiftes aan die Staatskuldkom-
missarisse) toegeneem vanaf onderskeidelik
R18 miljoen en R12 miljoen gedurende die
eerste en tweede kwartaal tot R35 miljoen ge-
durende die derde kwartaal. Gedurende
Oktober het sowel die private as die openbare
sektor 'n verdere R11 miljoen opgeneem.

Verdere opwaartse druk op die koerse op
prima-effekte

Die betreklik groot netto lenings wat gedu-
rende die tydperk Julie tot Oktober 1965 deur
die openbare sektor aangegaan is, het met
verdere opwaartse druk op langtermynrente-
koerse in die mark vir prima-effekte gepaard
gegaan, wat gelei het tot 'n verdere toename,
op 16 Augustus, van % persent in die stel koerse
wat deur die Reserwebank vir transaksies in
staatseffekte gekwoteer word. Hierdie ver-
hoging het die koers op effekte met 'n loop-
tyd van meer as 103 jaar op 6 persent te staan
gebring. Geoordeel volgens nuwe uitgiftes ge-
durende die derde kwartaal het die verskil
tussen die effektiewe opbrengskoerse tot ver-
valdatum op staatseffekte en ander prima-
effekte tot meer as 0.7 persent toegeneem.

L]

Aandelepryse en opbrengskoerse

Die indeks van nywerheids- en handels-
aandelepryse (1958 = 100), wat in April 1965
'n hoogtepunt van 278 bereik het, het geduren-
de die derde kwartaal verder gedaal tot 224 in
September. Dit het 'n daling van 20 persent
oor 'n tydperk van vyf maande verteenwoor-
dig. Daarna het hierdie indeks egter tot 226
in Oktober gestyg. Gedurende September het
die gemiddelde opbrengs op hierdie aandele vir



die eerste keer in drie jaar 6 persent oorskry
en daarna tot 6.2 persent in Oktober gestyg.

Nadat dit vanaf 123 in September 1964 tot
'n hoogtepunt van 151 in Augustus gestyg het,
het die prysmdeks van goudmynaandele (1958

= 100) tot 139 in Oktober gedaal. Op daardie
staclium het die gemiddelde opbrengskoers op
hierdie aandele 8.5 persent bedra, vergeleke
met 7.2 persent in September 1964.

L]
Bouverenigings

Die bouverenigings het gedurende die tyd-
perk van vier maande onder beskouing nog
steeds die uitwerking van die algemene ver-
nouing in die kapitaalmarktoestand ondervind.
Hulle uitstaande verband- en ander lenings het
gedurende hierdie tydperk met R40 miljoen
toegeneem, wat minder was as die gemiddelde
kwartaallikse toename gedurende die eerste
helfte van die jaar. Bowendien het hierdie toe-
name hoofsaaklik voorskotte weerspieél wat
gemaak is uit hoofde van verpligtings wat voor-
heen reeds aangegaan is, aangesien min nuwe
verbande gedurende hierdie vier maande toe-
gestaan is. Die syfer ten opsigte van ,ver-
bande toegestaan maar nog nie uitbetaal nie"
het in werklikheid met R37 miljoen afgeneem.

Teenoor die toename van R40 miljoen in
uitstaande verband- en ander lenings, het die
verenigings se middele met slegs R37 miljoen
toegeneem, wat deur toenames van R20 miljoen
en R22 miljoen in aandelekapitaal en spaar-
deposito’s onderskeidelik, en 'n afname van
R5 miljoen in vaste deposito’s, verklaar word.
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MONETERE BELEID

Hoewel bewus van die feit dat die gesament-
like werking van natuurlike ekonomiese kragte
en beperkende maatreéls teen ongeveer die
middel van 1965 'n meer gelyke verloop in
algemene ekonomiese bedrywigheid teweeg-

gebring het, het die monetére owerhede in
Oktober besluit dat verdere maatreéls nodig
was om die inflasionistiese druk wat nog in die
ekonomie bestaan het, aan bande te 1&é en om
die tekort op die lopende rekening van die
betalingsbalans sonder oormatige versuim uit
te skakel. Gevolglik het die Reserwebank op
29 Oktober alle monetére bankinstellings uit-
druklik versoek om seker te maak dat die
totaal van hul diskonteringe, lenings en voor-
skotte aan die private sektor, uitgesonderd die
Landbank, op 31 Maart 1966 nie die totaal van
hierdie poste soos op 31 Maart 1965 oorskry
nie, Dit het in werklikheid beteken dat die
diskonteringe, lenings en voorskotte van die
handelsbanke aan die private sektor tussen die
einde van September 1965 en die einde van
Maart 1966 met die matige bedrag van onge-
veer R13 miljoen, en dié van ander monetére
bankinstellings (uitgesonderd diskontohuise)
met ongeveer R8 miljoen, verminder sou moes
word. Hierbenewens het die Reserwebank alle
monetére bankinstellings versoek om by die
uitvoering van- hierdie opdrag sekere riglyne
in ag te neem.')

1) Sien die volledige teks van die Reserwebank se ver-
klaring van die 29ste Oktober, soos weergegee op
bladsy xiv van hierdie uitgawe van die Kwartaalblad.
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Indekse — Seisoensveranderings uitgesluit (1958 — 100)

1964 1965

3de 4de 1ste 2de 3de
Kw. Kw. Kw. Kw. Kw. Okt.
204 204 222 234 228 201
164 182 194 201 202
271 250 239 200 171 136
163 165 168 169 174
183 188 185 189 190 187
145 152 148 173 169 143
127 138 131 129 130 143
149 153 158 159 62 | ..
131 134 132 135 135
233 251 241 209 185
209 219 273 245 199
121 123 128 131 133 ..
125 127 144 146 148 ..
112 112 109 111 114 .

73 66 63 58 60 65




Verklaring deur
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die Suid-Afrikaanse Reserwebank

insake kredietbeperkings

29 QOktober 1965

Die Reserwebank het onlangs vergaderings
met sekere groepe van monetére bankinstellings
gehou. Die doel van hierdie vergaderings was
om ekonomiese en krediettoestande in oénskou
te neem in die lig van werklike of moontlike
ontwikkelings in die binnelandse en buitelandse
finansies van die land, met die oog daarop om
te bepaal of verdere stappe in hierdie stadium
geneem moet word om te help om so spoedig
moontlik en met die minste ontwrigting groter
ewewig in die ekonomie as geheel te herstel.

Dit %\et heelt>mal duidelik geword dat die
basiese faktore in die toestand, in die eerste
plek, die volgehoue groot tekort op die lopende
rekening van ons betalingsbalans is. Hierdie
tekort is te wyte aan die feit dat invoere vir
produktiewe en verbruiksdoeleindes aanhou om
die land binne te vloei teen 'n oormatige hoé
koers in verhouding tot die uitvoerprestasie.
Die feit dat die land se reserwes gedurende
onlangse weke toegeneem het, is dus te danke
aan 'n netto kapitaalinvloeiing, hoofsaaklik van
'n korttermyn aard. Hierdie toestand verskaf
begryplikerwys geen grond vir selfvoldoening
nie. Die tweede, en nie onverwante faktor nie,
is die hardnekkige aard van die oormatige
inflasionére druk wat voortspruit uit die bui-
tensporige monetére vraag wat op sy beurt
oorbesteding vir beleggings- sowel as ver-
bruiksdoeleindes tot gevolg het. 'm Gunstige
klimaat vir die ontwikkeling van albei hierdie
ongewenste neigings is in 'n groot mate verskaf
deur oormatige kredietuitbreiding.

Daar is aanduidings dat die maatreéls wat
alreeds deur die owerhede geneem is, besig is
om 'n sekere uitwerking te hé en gedurende
die komende maande waarskynlik hul effek
sal uitbrei. Maar hulle werk ietwat stadiger
as wat verwag is of wat as wenslik beskou
word. Bowendien was daar onlangs verskeie
onvermydelike ontwikkelings soos salaris- en
loonsverhogings en ander vorms van druk op
die kostepeil wat sal neig om die uitwerking
van hierdie maatreéls teen te gaan, en om die
aanpassing tot 'n handhaafbare peil van ekono-
miese bedrywigheid te vertraag. Gevolglik het
die Bank, na oorlegpleging met die Tesourie,
besluit dat verdere kregiet eperkingsmaatreéls
nodig geword het.

Die Reserwebank het dus al die monetére
bankinstellings (wat natuurlik vir die grootste

gedeelte van die kredietverlening in die land
verantwoordelik is) versoek om te verseker
dat die totaal van hulle diskonteringe, lenings
en voorskotte aan die private sektor, uitgeson-
derd die Landbank, op 31 Maart 1966 nie die
totaal van hierdie poste soos op 31 Maart 1965
oorskry nie, Dit behels 'n matige afname in
totale krediet wat geen oormatige kommer of
ontwrigting hoef te veroorsak nie.

Die Reserwebank het ook die monetére
bankinstellings versoek om in die uitvoering
van hierdie versoek sekere riglyne na te kom.
In die breé is hierdie banke versoek om binne
die algemene perke op krediet en onderhewig
aan gesonde beginsels vir banklenings:

(a) nie krediet aan boere en die klein handel-
sake in die droogtegeteisterde gebiede te
verminder nie; in verdienstelike gevalle
mag selfs toenames vir absoluut noodsaak-
doeleindes oorweeg word;

(b) om 'n hoé voorkeur te gee aan krediet
vir die finansiering van uitvoere wat teen

normale handelsterme verkoop word;

om krediet wat of direk of indirek gebruik
word vir die finansiering van invoere te
verminder; die primére kriteria is nood-
saaklikheid vanuit die nasionale oogpunt,
en/of die bydrae tot uitvoere;

(c)

om krediet vir die aanhou van oormatige
voorrade van buitelandse sowel ay plaas-
like goedere te verminder;

(e)

om krediet vir die finansiering van speku-
lasie van enige aard te weier;

(F) om krediet vir die finansiering van per-
soonlike lenings, huurkoop- en huurtran-

caksies te verminder: en

(g)

om die kapitaalstruktuur van buitelands-
beheerde filiale in hierdie land ncukeurig
na te gaan met die oog op die vermyding
van oormatige steun op plaaslike krediet-
bronne.

Die monetére banke is ook in kennis gestel
dat bestaande verpligtings om krediet te ver-
leen nie outomaties of per se 'n verskoning
bied vir die nie-nakoming van die Reserwe-
bank se versoek nie.
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QUARTERLY ECONOMIC REVIEW

SUMMARY AND CONCLUSIONS

(1)

(2)

(3)

The latest available evidence confirms that
the long cyclical economic upswing in
South Africa, which began about the
middle of 1961, levelled off about the
middle of 1965. During the period July
to October some important economic indi-
cators, including the gross national pro-
duct (at current prices), increased at a
noticeably slower rate than formerly.
Others, such as gross domestic expendi-
ture, private consumption, inventory invest-
ment and imports, stopped rising altogether
and moved horizontally. A third group, in-
cluding private fixed capital outlays, retail
sales, new motor car sales, building plans
and real estate transactions, actually de-
clined, either for the first time since the
beginning of the upswing or in continua-
tion of a downward tengency which had
begun earlier.

But despite this change in the cyclical
tendency, the level of general economic
activity remained very high during the
four months under discussion. Indeed, the
upswing had “overshot the mark” to such
an extent during the first half of 1965
that the levelling-off tendency during the
third quarter was not as yet sufficient to
cool down the economy to the required
extent, so that the inflationary pressure
remained considerable and the balance of
payments on current account still showed a
substantial deficit. The first real signs of a
significant reduction in the current deficit
only appeared in October.

Despite the large current deficit, the total
gold and foreign exchange reserves de-
clined by only R10 million during the
third quarter and increased by R32 mil-
lion during October. This naturally im-
plied a substantial net inflow of capital,
which mainly took the form of private
short-term capital movements associated

(4)

(5)

(6)

(7)

with foreign trade, and drawings on official
loans.

Although the private sector as yet re-
mained relatively liquid, there were def-
inite signs during the period July to Octo-
ber that the various restrictive monetary
measures applied earlier were beginning
to have some effect, Credit extended to
the private sector by commercial banks and
other monetary banking institutions, for
example, showed a marked levelling-off
tendency, while the ratio of money and
near-money to gross national product de-
clined slightly.

Central Government deposits with the
Reserve Bank continued to decline sharply
during the third quarter and October.
In September, however, the Minister of
Finance announced measures to curb the
capital expenditures of not only the Cen-
tral Goverment but also the Provincial
Administrations and larger municipalities.
In addition, the Government floated a
long-term loan in October.

Capital market conditions continued to
tighten throughout the period July to Octo-~
ber and further upward pressure was
exerted on medium and long-term interest
rates. This resulted inter alia in a further
increase, in August, of 3 per cent in the
pattern of rates quoted by the Reserve
Bank for transactions in Government
stock, bringing the rate for stock with a
maturity of more than 10} years to 6 per
cent.

In order to make a further contribution
towards curbing the inflationary pressure
which still existed in the economy, the
Reserve Bank in October specifically re-
quested all monetary banking institutions
to ensure that the total of their discounts,
loans and advances to the private sector,
excluding the Land Bank, as at the 3lst
March, 1966, did not exceed the aggregate
of these items as at the 31st March, 1965,



NATIONAL ACCONTS!)

Decline in Rate of Increase of
Gross National Product

During the third quarter of 1965 the gross
national product increased only slightly in mon-
etary terms and showed little if any increase
in real terms, i.e., valued at constant prices.

Compared with the previous quarter, the
income generated in private manufacturing and
agriculture showed little change, while the con-
tribution of commerce, which had risen con-
siderably up to the middle of 1965, actually
declined during the third quarter. Although
income generated by mining increased during
the third quarter, it was still below the level
attained during the fourth quarter of 1964 and
the first quarter of 1965.

Decline in Private Fixed Capital Outlays

Following a sharp increase during the second
quarter, private fixed capital outlays declined
somewhat during the third quarter. Thic mainly
reflected a decline in fixed investment in manu-
facturing and mining, which more than offset
a moderate further increase in residential build-
ing. Although it is too early to draw definite
conclusions, it is possible that the private in-
vestment cycle reached an upper turning point
round about the middle of the year. If this is
the case, a further moderate decline, or at least
a horizontal movement in this important com-
ponent of total expenditure may be expected
during the coming months. Such a develop-
ment would be in accordance with official
policy and, unless offsetting changes occur in
other components of expenditure, should tend
to reduce the inflationary pressure on prices
and imports, particularly in view of the con-
tractionary effect any decline in capital outlays
is likely to have on private consumer spending.

Further Rise in Public Fixed Capital Outlays

Desgpite a decline in fixed investment by
public corporations, the public sector as a
whole was responsible for a sharp further rise
in fixed capital outlays during the third quar-
ter. This increase, which was mainly attribu-
table to a considerable rise in capital spending
by the South African Railways and Harbours,
more than offset the decline in private fixed
investment, so that total fixed capital outlays
showed a substantial further increase.

1) The analysis in this section of the Review is largely
based on the Reserve Bank's quarterly estimates of
the national accounts, after adjustment for seasonal
tendencies. Since these quarterly figures are not yet
judged reliable enough for publication, the analysis is
confined to pointing out broad tendencies.
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Inventory Investment

Contrary to earlier indications, the latest
available figures suggest that inventory invest-
ment, i.e., the net addition to stocks of goods,
remained at a very high level during the third
quarter of 1965. To some extent this may have
been associated with the high import figure
registered during this period.

Levelling-Off in Private Consumption and
Current Expenditure by Public Authorities

Despite the further rise in total capital out-
lays, private consumption would appear to
have levelled off completely and may even
have declined somewhat during the third
quarter. This development is confirmed by
the movement of indices pertaining to specific
types of consumer expenditure. The seasonally
adjusted index for the number of new motor
cars sold, for example, which had reached its
upper turning point as far back as September,
1964, continued to decline steadily and in
October, 1965, reached a level 28 per cent
lower than the turning point, while the sea-
sonally adjusted index for retail sales declined
by about 13 per cent during the third quarter.

A distinct levelling-off tendency was also
shown by current expenditures ,of the Govern-
ment and other public authorities.

Exports of Goods and Non-Factor
Services (including Gold)

Exports of goods and (non-factor) services,
including the gold output, showed a somewhat
larger increase durig the third quarter than
during the second quarter, thus contributing
to the slight further increase in the gross
national product.



Substantial Recovery in Saving

The natural counterpart of the slight further
rise in gross national product and the levelling-
off or even declining tendency shown by con-
sumption was some increase in saving. Indeed,
for the first three quarters of 1965 gross domes-
tic saving was about 12} per cent higher than
during the corresponding period of the previous
years. This increase was almost entirely due
to a recovery In personal saving.

Gross Domestic Expenditure Still in
Excess of Gross National Product

The net result of the various expenditure
tendencies discussed above was that gross
domestic expenditure, i.e., the total of invest-
rent, private consumption and current Govern-
ment expenditure tended to level off during the
third quarter, while, as mentioned earlier, gross
national product showed only a small further
increase. In consequence, the large discrepancy
between them, implying a substantial deficit on
the balance of payments on current account,
declined by only a modest amount, In the
existing circumstances, this indicated that
aggregate monetary demand, although no
longer rising to any significant extent, was still
excessive during this period.

PRODUCTION AND EMPLOYMENT"

Manufacturing

Although the index of the physical volume of
industrial production was 8 per cent higher
during the first nine months of 1965 than during
the corresponding period of 1964, it tended
to level off between April and August, 1965.
In September, however, there was a sharp in-
crease of 7.5 per cent in the index, which can
possibly be attributed to irregular fluctuations
or to a shift in the seasonal pattern.

While manufacturing employment increased
continually from January to September, 1965,
the rate of increase was below that attained
during the same period of the previous year,
namely 5.6 per cent compared with 6.9 per
cent from January to September, 1964.

Construction

After rising by 24 per cent between the
fourth quarter of 1964 and the first quarter of

1) The statistical series employed in this section have
been corrected for seasonal tendencies.
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1965, the value of “building plans passed”
decreased by 10 per cent between the first and
second quarters and by a further 19 per cent
between the second and third quarters of 1965.
Actually, this series reached its highest point
in March, 1965, and thereafter declined by no
less than 45 per cent to a level in September
below the average of 1964.

Employment in the construction industry,
however, increased by about 7 per cent. from
January to September, 1965, compared with
only about 5 per cent during the same period
the previous year.

Recal Estate

After reaching an upper turning point in
December, 1964, the quarterly average of the
index of real estate transactions declined by
4, 13 and 12 per cent during the first, second
and third quarters of 1965 respectively.

UInemployment

A further indication of the levelling-off ten-
dency in the economy is provided by the fact
that the number of unemployed Whites, Asia-
tics and Coloureds, after reaching a low point
of 10,586 in June, increased to 12,136 in Octo-
ber. The latter figure can, however, still be
regarded as abnormally low.

PRICES

An encouraging feature of the economic
situation during the third quarter was a slow-
ing down in the rate of increase of the sea-
sonally adjusted indices of consumer and
wholesale prices.

After rising by 4 per cent between Decem-
ber, 1963, and December, 1964, *he index of
consumer prices showed quarterly increases,
taken at an annual rate of 3.6, 3.6 and 2.8 per
cent during the first three quarters of 1965,
respectively. This largely reflected a slowing
down in the rate of increase in food prices,
which had risen by 8.8 per cent during 1964.
During October, however, consumer prices in-
creased sharply mainly as a result of a sub-
stantial increase in food prices.

In the case of the adjusted wholesale price
index, the quarterly increases, taken at an
annual rate, amounted to 2.4, 2.8 and 0.8 per
cent during the first three quarters of 1965,
respectively. There was no change in this
index between September and October.
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BALANCE OF PAYMENTS
Continued Deficit on Current Account

Imports of merchandise, which had increased
by 24 per cent during 1963 and 23 per cent
during 1964, increased by a further 20 per
cent during the first nine months of 1965,
compared with the corresponding period of
1964. Moreover, despite the levelling-off ten-
dency shown by general economic activity
during the third quarter of 1965, seasonally
adjusted imports, taken at an annual rate, in-
creased from RI1,880 million in the second
quarter to R1,920 million in the third quarter.
Since merchandise exports and gold output in-
creased by a moderately larger amount durin
this periocr while net invisible payments showe
little change, the deficit on the balance of pay-
ments on current account, seasonally adjusted
and taken at an annual rate, decreased from
about R420 million during the second quarter
to about R392 million during the third quarter.
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Large Net Inflow of Private Capital

But while the current account continued to
show a large deficit, the capital account regis-
tered a substantial inflow of funds. If nei errors
and omissions in the estimates amounting to
R18 million are included under pri-ate capital,
there occurred a net inflow of no less than
R64 million of such capital during the third
quarter. This represented the greatest net in-
ward movement of such funds since the begin-
ning of 1960. *

Of this inflow, R27 million took the form of
identified short-term capital movements, while
it may be assumed that part of the errors and
omissions also represented a sheort-term capital
inflow. The identified net inflow of long-term
capital amounted to R19 million, »f which R6
million resulted from net purchases by for-
eigners of South African securities on the
Johannesburg Stock Exchange.

One important factor responsible for this
change in the capital account would appear to
have been the gradual tightening of the inter-
nal money and capital markets, which tended
to hasten the repatriation of foreign funds
accruing to local residents and induced local
concerns to obtain more credit facilities from
both associated companies overseas and other
foreign sources, a tendency which was also
encouraged by the exchange and import control
authorities.

Substantial Foreign Borrowing by
Official and Banling Sector

In addition to the net inward movement of
private capital, official and banking capital
showed a net inflow of R26 million during the
third quarter. This included drawings of about
R25 million on official foreign lcans, which
brought the total drawings of this kind since
the beginning of the year to about R70 million.

Relative Small Decrease in Gold and
Foreign Exchange Rcserves

The effect of this combined inflow of private
and official capital was to slow down the de-
cline in the total gold and foreign exchange
reserves held by the Reserve Bank, the com-
mercial banks and the Government to a mere
R10 million during the third quarter, notwith-
standing the large deficit on current account.
By the end of September thesz reserves
amounted to R334 million, compared with R489
million at the beginning of the year.

In a sense, therefore the inflow of capital,
particularly since it mainly represented short-
term funds, tended to obscure the fact that the
true balance of payments position was still far
from satisfactory. Moreover, by preventing
the monetary and banking situation from tight-

X1X

ening more than it actually did, the inflow of
funds may even have created a false sense of
optimism and have had some inflationary ef-
fects. In this way it may have delayed the
necessary adjustments in the economy referred
to earlier. On the other hand, it certainly has
afforded the economy more time to make these
adjustments and, provided this time is well used,
may in the end prove to have been very
advantageous.
Developments During October

Significant changes occurred in the current
account of the balance of payments during
October. Imports of merchandise, which equall-
ed an annual rate of more than R1,900 million
during the third quarter, declined to an annual
rate of only about R1,600 million during Octo-
ber. Since this sharp decline in imports was
accompanied by a further small increase in
merchandise exports and the net gold output,
while no im-ortant changes occurred in net
invisible payments during the month, the cur-
rent deficit virtually disappeared.

According to preliminary estimates, the
country's total gold and foreign exchange re-
serves increased by about R32 million during
October to approximately R369 million at the
end of the month. As the current account was
more or less in balance and no significant net
movement of official capital was registered,
there must have been a further substantial net
inflow of private capital during October.

During November the Reserve Bank’s gold
and foreign exchange holdings increased by a
further R8 million to R346 m.ilion at the end
of the month. At that stage, according to
rough preliminary estimates, the total gold and
foreign exchange reserves held by the Reserve
Bank, the commercial banks and the Govern-
ment amounted to about R390 million.

MONETARY AND BANKING
SITUATION

Decline in Money and Near-Money

During the third quarter of 1965 the season-
ally adjusted supply of money and near-money
declined by about R60 million or 2 per cent.
This represented the first quarterly decline since
the third qarter of 1963 and was mainly attri-
butable to the fact that, for the first time since
the beginning of 1964, the effect of the decline
in the net gold and foreign exchange reserves on
money and near-money was not offset by an
increase in credit extended by the banking sec-
tor, but actually reinforced by a moderate
decline in such credit. The combined contrac-
tionary effect of these two influences more than
compensated for a further shift of funds from
the Government to the private sector during this
period.



The ratio of money and near-money to
gross national product, after correction for
seasonal changes, accordingly showed a small
decline, but still remained above 36 per cent.
This suggested that the private sector as a
whole was still in a very liquid state during
this period.

Levelling-Off in Commercial Banks’
Discount and Advances

As the accompanying table indicates, the
total discounts and advances of commercial
banks declined by the modest amount of R15
million during the third quarter, after having
risen by R44 million during the second quarter
of 1965 and by R302 million during the twelve
months to June, 1965. If allowance is made for
seascnal variations, however, there would still
appear to have been an increase of some R14
million between June and September, compared
with R3] million during the second quarter.

D’scounts and Advances of Commercial Banks
1965 (R millions)

Total Total

‘ Total Discounts | Discounts
Discounts | Advances and ' and
Month | and to Advances | Advances
Advances | Land Bank | Excludin Seasonally
| ] Land Ban Adjusted
January - 1,239 14 1,225 1,275
February | 128¢ | 17 1,267 1.277
March 1,307 19 1,288 1,298
April ‘ 1,341 19 1322 | 1326
May 1,337 27 1,310 1,324
June | 1350 | 32 | 1319 [ 1329
July 1,371 44 : 1,327 1,346
August 1,352 ‘ 32 | 1,321 1,328
September | 1,336 | 35 1,301 1,343
R millions )
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This reduced rate of increase in the season-
ally adjusted figure was probably largely the
result of the restrictive monetary policy applied
by the authorities, which included, in addition
to moral suasion and higher interest rates, the
raising in various stages since March of the
minimum liquidity ratios for commercial banks
up to the maximum of 40 and 30 per cent of
short and medium-term liabilities, respectively.
Mainly as a result of the latter measure, the
excess liquid assets of the banks were reduced
from R159 million or 8.4 per cent of total
liabilities to the public at the end of March
to R64 million or 3.2 per cent of such liabilities
at the end of October. During the same period
the “other prescribed investments' of the banks
also declined from R71 million or 3.7 per cent of
their total liab!it'cs to the public to about R45
million or 2.3 per cent of such liabili‘ies. On two
occasions, namely at the end of luly and the
end of September, the banks’ excess liquid assets
even declined to as low as 1.9 per cent of their
liabilities to the public. This naturally limited
their ability to continue expanding their dis-
counts and advances.

During October, however, the liquidity of the
banks was enhanced by an increase of RI18
million in the Reserve Bank's gold and foreign
exchange reserves and a further decline of R11
million in Government deposits with the Reserve

Bank.

Continued Levelling-Off in Credit Extended
By Other Monetary Banking Institutions")

As during the second quarter, credit ex-
tended to the private sector by most other
"monetary banking institutions” showed little
if any further increase during the third quarter.
The total discounts and advances of merchant
banks, for example, remained more or less
around the R60 million mark, before rising
moderately to R65 million during October,
while the discounts and advances of those hire-
purchase, savings and general banks which
qualify as “monetary” banking institutions
only increased from R392 million at the end
of June to R406 million at the end of September.
Acceptances held by discount houses actually
declined from R100 million at the end of June
to R80 million at the end of October, notwith-
standing an increase of R44 million during this
p;riod in the amount of call money held with
them.

1) “Monetary banking institutions”, in terms of the
Regulations under the new Banks Act, include the
Reserve Bank, the National Finance Corporation,
discount houses, commercial banks, merchant banks
and those other banking institutions whose short-term
liabilities amount to at least R500,000 and which for
that reason are required to maintain a minimum bal-
ance with the Reserve Bank.
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Treasury Bill Tender Rate

After increasing from 4.02 per cent on the
2nd July to a peak of 4.26 per cent during the
first half of September, the Treasury bill ten-
der rate declined gradually to 4.12 per cent
on the 12th November, mainly under the in-
fluence of a net increase of some R20 million
in the Reserve Bank's gold and foreign ex-
change reserves and a decrease of R27 million
in Government deposits with the Reserve Bank
during this period. Subsequently, however, as
the amount of tender bills offered weekly was
increased in stages from R10 million to R14
million, the rate increased relatively sharply
to 4.22 per cent on the 3rd December.

Issue of New “"Tap” Treasury Bills

An interesting development in the money
market during recent months has been the issue
of “tap” Treasury bills through the Reserve
Bank to discount houses and commercial banks,
These bills were issued for varying maturities
not exceeding 91 days an 1 for varying amounts,
but at a rate slightly lov. >r than the comparable
rate for ordinary tender bills. The mair objec-
tive in issuing these bills was to attract addi-
tional funds to the Government sector by pro-
viding convenient investment outlets for short-
term funds, such as, for example, tax money
deposited by the mining houses with the money
market institutions in advance of the due date
on the 30th November.

“Tap" Treasury Bills Outstanding (R millions)

Commercial ' Discount

Date Banks Houses Total

31st October i 28.0 14.0 420
19th to 29th Novemher | 38.0 19.0 57.0
. — 19.0 19.0

30th November
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GOUVERNMENT FINANCE

An important development in Government
Finance during the third quarter and during
October was the continued decline in Central
Government deposits with the Reserve Bank.
Thus, after having already fallen from R200
million at the end ~f March. 1965. to R79
million at the end of June, 1965, these deposits
declined further to R19 million and R14 million
at the end of September and October, respec-
tively. The decline during October occurred
notwithstanding the fact that R42 million was
obtained from discount houses and commercial
banks through the issue of “tap” Treasury
bills. ~ Naturally, thiz large movement of
Government funds to the private sector more
than offset the mo-erate contractionary effect
of the balance of payme=ts deficit on bank and
private sector liquidity during this period and
reduced the effectiveness of the supplementary
liquid asset requirements on commercial banks.
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In order to supplement the other measures
aimed at curbing the excessive monetary de-
mand, the Minister of Finance on the 13th
September announced the following fiscal
policy measures:—

Firstly, the Government itself would en-
deavour to reduce its expenditure during the
coming months, especially on capital works,
and all important tenders for Government pur-
chases would first be considered by a special
Cabinet Committee before going to the Tender
Board.

Secondly, the Government had obtained the
whole-hearted co-operation of the Provincial
Administrators in keeping the expenditure of
the Administrations in check. Discussions had
also been held with the most important muni-
cipalities, and the Government expected them
to cut back on their expenditure. Similarly,



the Government also intended approaching the
most important public corporations in this re-
gard, and expected to get their co-operation.

Thirdly, while the Government accepted that
certain capital works, such as that of the Rail-
ways, as well as housing, could not be post-
poned for economic and social reasons, it
realised the importance of financing these
essential works in a non-inflationary manner.
With this in mind, it had decided to float a
20-year loan on the 15th October at a rate of
6 per cent, the highest ever offered on a Gov-
ernment loan in South Africa. The Minister
also expressed the hope that life insurance
organisations, pension funds and other finan-
cial institutions would support the loan in the
national interest. He further appealed to large
private organisations with substantial funds at
their disposal to subscribe to Government loans
rather than to continue with large new capital
projects at this stage.

Total applications for the long-term loan an-
nounced by the Minister amounted to R58
million on the 15th November, when subscrip-
tion lists were closed. Major subscribers were
the Public Debt Commissioners (R33 million),
insurance companies (R13 million), pension
and provident funds (R5 milion) and mining
houses (R4 million).

CAPITAL MARKET

During the period July to October, 1965,
the capital market was characterised by a con-
tinued tightening of conditions and further up-
ward pressure was exerted on yields in

eneral,

ew Issues

Although net new issues of marketable
securities by the private sector declined from
R39 million during the first quarter and R32
million during the second quarter to R27 mil-
lion during the third quarter. net new public
sector issues (excluding issues to the Public
Debt Commissioners) increased from R18 mil-
lion and R12 million during the first and
second quarters, respectively, to R35 million
during the third quarter. During October the
private and public sectors both raised a further
R11 million.

Further Upward Pressure on
Gilt-Edged Rates

The relatively larﬂe net borrowing of the
public sector during the period July to October,
1965, was accompanied by further upward
pressure on long-term interest rates in the gilt-
edged market, which resulted in a further in-
crease, on the 16th August, of 4 per cent in
the pattern of rates quoted by the Reserve
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Bank for transactions in Government stock,
This increase brought the rate for stock with
a maturity of more than 104 years to 6 per cent,
Judging by new issues during the third quarter,
the spread between the effective yields to
redemption on Government stock and other
gilt-edged securities widened to more than
0.7 per cent.

Share Prices and Yields

The index of industrial and commercial share
prices (1958 100), which had reached a
peak of 278 in April, 1965, declined further
during the third quarter to 224 in September.
This represented a drop of 20 per cent over
five months. Subsequently, however, the index
rose to 226 in October. In September the
average vyield on these shares for the first
time in three years exceeded 6 per cent and
then increased to 6.2 per cent in October.

After rising from 123 in September, 1964,
to a peak of 151 in August, the index of gold
mining share prices (1958 = 100) declined to
139 in October. At that stage the average yield
on these shares amounted to 8.5 per cent,
compared with 7.2 per cent in September,
1964.

Building Societies

The building societies continued to feel
the effects of the general tightening of capital
market conditions during the four-month period
under review. Their mortgage and other loans
outstanding increased by R40 million during
this period, which was less than the average
quarterly increase during the first half of the
year. Moreover, this increase mainly reflected
advances made in respect of previous commit-
ments, as few new mortgages were granted
during these four months, The figure for
“mortgages granted but not yet paid out”
actually decreased by R37 million.

As against the increase of R40 milion in
mortgage and other loans outstanding, the so-
cieties’ resources increased by only R37 mil-
lion, which was accounted for by increases of
R20 million and R22 million in share capital
and savings deposits, respectively, and a de-
crease of R5 million in fixed deposits.

MONETARY POLICY

Although aware of the fact that the com-
bined operation of natural economic forces and
restrictive measures had brought about a level-
ling-off in general economic activity round
about the middle of 1965, the monetary authori-
ties decided in October that further measures
were necessary to curb the inflationary pres-
sure which still existed in the economy and to



eliminate the deficit on the current account of
the balance of payments without undue delay.
The Reserve Bank, therefore, on the 29th Oc-
tober, specifically requested all monetary bank-
ing institutions to ensure that the total of their
discounts, loans and advances to the private
sector, excluding the Land Bank, as at the 31st
March, 1966, did not exceed the aggregate of
these items as at the 31st March, 1965. In
effect, this meant that commercial banks would
have to reduce their discounts, loans and ad-
vances to the private sector by the modest

Bank Debits

Discounts

..............................

Stock Exchange Turnover

........................

Manufacturing Output

Value of Gold Production ...
Value of Imports ..

............

......

Value of Exports ...
Railway Earnings
Value of Retail Sales ...
Value of Property Transactions
Value of Building Plans Passed
Employment:

........................

............

Private Manufacturing ..

Private Construction

MInIg e oo cnm e e

Unemployment

and Advances of Commercial

------
......
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Indices — Excluding Seasonal Changes (1958 = 100)

1964 1965

3rd 4k sk 2ad  .Oed.

Qrt. Qrt, Qrt. Qrt. Qrt. Oct.
204 204 222 234 228 201
164 182 194 201 202 L
271 250 239 200 171 136
163 165 168 169 117 L,
183 188 185 189 190 187
145 152 148 173 169 143
127 138 131 129 130 143
149 153 158 159 162

131 134 132 135 135

233 251 241 209 185

209 219 273 245 199 ..
121 123 128 131 133 ...
125 127 144 146 148

112 112 109 111 e S
73 66 63 58 60 65

amount of about R13 million between the end
of September, 1965, and the end of March,
1966, and other monetary banking institutions
(exciuding discount houses) by about R8 mil-
lion. In addition, the Reserve Bank requested
all monetary banking institutions to observe
certain guidelines in giving effect to its direc-
tive.!

1) See the full text of the Reserve Bank's statement of
the 29th October, as reprinted on p. xxiv of this issue
of the Bulletin.
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Announcement by South African Reserve Bank regarding

Credit Restrictions
29th October, 1965

The Reserve Bank recently held meetings
with certain groups of monetary banking
institutions. The purpose of these meetings
was to review the economic and credir situa-
tion in the light of actual and prospective
developments in the internal and external
finances of the country, with a view to deter-
mining whether further action should be taken
at this stage to assist in restoring greater bal-
ance in the economy as a whole as speedily as
possible and with the minimum of disturbance.

It has become quite clear that the basic
factors in the situation are, firstly, the continu-
ing large deficit in the current account of our
balance of payments. This deficit is due to
the fact that imports for productive and con-
sumption purposes continue to flow into the
country at an excessively high rate relative to
export performance. The fact that the country's
reserves have increased in recent weeks has,
therefore, been due to a net capital inflow,
largely of a short-term nature. This situation
obviously provides no grounds for com-
placency. The second, and not unrelated, fac-
tor is the persistence of undue inflationary
pressure which stems from excessive monetary
demand resulting in over-spending for both
investment and consumption purposes. A fav-
ourable climate for the development of both
these undesirable trends has been pirovided,
very largely, by excessive credit expansion.

There are indications that the measures
already taken by the authorities are having
some effect and will probably extend their
effect in the coming months. But they are
working rather more slowly than anticipated
or is felt to be desirable. Moreover, there
have been various unavoidable developments
recently, such as wage and salary increases
and other pressures on costs, which will tend
to offset the effects of these measures and to
delay the adjustment to a sustainable level of
economic activity. Consequently, the Bank, in
consultation with the Treasury, has decided
that further measures to restrict credit have
become necessary.

The Reserve Bank, therefore, has requested
all the monetary banking institutions (which,
of course, are responsible for the great bulk

of the credit activities of the country) to
ensure that the total of their discounts, loans
and advances to the private sector, excluding
the Land Bank, as at 31st March, 1966, does
not exceed the aggregate of these items as at
31st March, 1965. This involves a moderate
overall reduction in credit and should give no
cause for undue concern or disturbance.

The Reserve Bank has also requested the
monetary banking institutions to observe cer-
tain guidelines in giving effect to its request.
Broadly speaking, these banks have been asked,
within the gen-ral credit limit and subject to
sound bank lending principles,

(a) not to reduce credit extended to farmers
and small traders in the drought-stricken
areas, and, in deserving cases, even to
consider increases for absolutely essen-
tial purposes;

(b) to give a high priority to credit for finan-
cing exports which are sold on normal

trade terms;

(c) to reduce credit which is used, directly or
indirectly, to finance imports, the primary
criteria being essentiality from the
national point of view and/or the con-

tribution to exports;

(c) to reduce credit for carrying excessive
inventories of both foreign and domestic
goods;

(e) to refuse credit for financing speculation

of any kind;

(F) to reduce credit for financing personal
loans, hire-purchase and leasing transac-
tions; and

(g) to scrutinise closely the capital structure
of foreign-controlled subsidiaries in this
country, with a view to avoiding any
excessive reliance on domestic sources of

credit.

The monetary banks have also been informed
that existing commitments to extend credit do
not automatically or per se provide an excuse
for not complying with the Reserve Bank's
request.
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Veranderings in die Buitelandse Laste en Bates van Suid-
Afrika gedurende 1964

deur

C. L. STALS en D. |. UYS

I. INLEIDING

Die belangrikste veranderings in Suid-
Alrika se buitelandse laste en bates gedurende
die jaar 1964 word in hierdie artikel toegelig.
Hierdie veranderings gedurende enige jaar hou
verband met die kapitaalbewegings wat in die
betalingsbalans van die land vir die besondere
jaar aangedui word, maar soos in vorige
artikels') verduidelik is, is dit nie presies die-
selfde nie.

2. VERANDERINGS IN BUITELANDSE
LASTE GEDURENDE 1964

Aansienlike toename in totale buitelandse laste

Suid-Afrika se totale buitelandse laste het
gedurende 1964 met 'n verdere R82 miljoen tot
R3.135 miljoen aan die einde van daardie jaar
toegeneem. Die buitelandse laste van die
Suid-Afrikaanse offisiéle sektor het met R17
miljoen en dié van die Suid-Afrikaanse private
sektor met R65 miljoen toegeneem.

Die toename in die buitelandse laste van
Suid-Afrikaanse ondernemings, wat van die
buiteland af beheer word, was feitlik vir die
totale toename in Suid-Afrika se buitelandse
laste gedurende 1964 verantwoordelik. Die
sogenaamde ,.regstreekse belegging” in Suid-

1) Sien bv. die bylae tot die Bank se Statistiese Kwar-
taalblad van Desember 1963 en die artikel oor
.Veranderings in die buitelandse laste en bates van
Suid-Afrika gedurende 1963" in die Desember 1964-

uitgawe van hierdie Kwartaalblad.

Afrika deur buitelanders het met R81 miljoen
vanaf R1.970 miljoen aan die einde van 1963
tot R2,051 miljoen aan die einde van 1964 toe-
geneem. Hierdie toename het hoofsaaklik
voorgekom deur 'n toename in die aandele-
kapitaal, wat deur buitelanders in Suid-
Afrikaanse ondernemings gehou word, en deur
dic herbelegging van winste deur buitelands-
beheerde Suid-Afrikaanse ondernemings. Hier-
die twee poste het gesamentlik gedurende 1964
met R78 miljoen toegeneem terwyl kleiner toe-
en afnames in die ander laste-poste mekaar
naastenby uitgekanselleer het. Die algemene
gebruik wat deur Suid-Afrikaanse filiale en
takke van oorsese organisasies gevolg word
om hulle plaaslike uitbreiding uit herbelegde
winste te finansier het 'n ingeboude groeikrag
aan Suid-Afrika se laste ten opsigte van reg-
streekse buitelandse belegging voorsien.

Vergeleke met die aansienlike toename ge-
durende 1964 in Suid-Afrika se buitelandse
laste ten opsigte van regstreekse belegging.
het d'e totale buitelandse laste van die onreg-
streekse beleggingsektor geen verandering ge-
durende die jaar getoon nie. Suid-Afrika se
buitelandse laste ten opsigte van onregstreekse
belegging het R1,084 miljoen aan die einde van
1964 bedra wat ongeveer dieselfde was as aan
die einde van 1963. Die uitwerking op die
totale buitelandse laste van verskeie kontrak-
tuele terugbetalings op buitelandse lenings en
van die verkope deur buitelanders van Suid-
Afrikaanse aandele op die Johannesburgse
Effektebeurs is uitgekanselleer deur trekkings

Tabel 1. Totale buitelandse laste van die offisiéle en private sektore (R miljoene)

Offisiéle Private Verandering

Einde van jaar sektor sektor Totaal in totaal
1956 322 2,468 2,790 —
1957 343 2,479 2,822 + .32
1958 411 2,584 2,995 =173
1959 419 2,630 3,049 + 54
1960 445 2,629 3,073 + 24
1961 455 2,583 3.038 — 35
1962 417 2,606 3.023 — 15
1963 427 2,626 3,053 + 30
1964 444 2,691 3,135 + 82
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en ander onregstreekse

op nuwe lenings
kapitaalinvloeiinge.

As gevolg van die bogemelde veranderings,
het die relatiewe belangrikheid van regstreekse
belegging in die totale buitelandse belegging
in Suid-Afrika weer eens toegeneem. Aan die
einde van 1964 het 65.4 persent van Suid-
Afrika se totale buitelandse laste uit reg-
streekse belegging bestaan vergeleke met 64.5
persent aan die einde van 1963 en 58.0 persent
aan die einde van 1956.

Buitelandse laste volgens land

'n Ontleding van Suid-Afrika se buitelandse
laste soos aan die einde van 1963 en 1964 word
in tabel 2 aangegee.

Die grootste toename is weer ten opsigte van
die Verenigde Koninkryk aangeteken en Suid-
Afrika se totale laste teenoor die Verenigde
Koninkryk het, aan die einde van 1964, R1,902

Tabel 2. Buitelandse laste volgens

miljoen bedra wat 60.7 persent van Suid-Alfrika
se totale buitelandse laste verteenwoordig het,
'n Toename van R25 miljoen het ook ge-
durende 1964 in die belegging van die Ver-
enigde State in Suid-Afrika voorgekom wat
Suid-Afrika se totale laste teenoor daardie land
aan die einde van die jaar op R349 miljoen
te staan gebring het. Dit was die eerste jaar
sedert 1958 dat Suid-Afrika se totale laste teen-
oor die Verenigde State toegeneem het en is
hoofsaaklik veroorsaak deur die herbelegging
van winste deur Suid-Afrikaanse ondernemings
wat vanaf die V.S.A. beheer word.

Suid-Afrika se laste teenoor die ander hoof-
lande en gebiede het kleiner toenames getoon
terwyl sy laste teenoor Internasionale Organi-
sasies met R10 miljoen afgeneem het. Hierdie
laasgenoemde afname was 'n weerspieéling van
aansienlike afbetalings gedurende 1964 op
IBHO-lenings deur Evkom en die Suid-Afri-
kaanse Regering.

land, 1963 en 1964 (R miljoene)

Lande Einde 1963 Einde 1964 Verandering

Verenigde Koninkryk ... .. M 1,855 1,902 + 47
Ander Sterlinggebiedlande ... .. 185 194 s R
Verenigde State van Amerika ... ... .. ... 324 349 +25
Wes-Eurcpese vasteland ... ... .. .. 464 468 + 4
Ander lande ... ol B ks Al S 73 80 4 T
Internasionale Organisasies ... .. .. .. 152 142 —10

FOBRRE oy alfe dune  gnel pmn o . e S 3.053 3135 ¥ 82

3. VERANDERINGS IN BUITELANDSE
BATES GEDURENDE 1964

Aansienlike afname in totale buitelandse bates

Suid-Afrika se totale buitelandse bates het
gedurende 1964 met R62 miljoen afgeneem tot
'n totaal van R1,388 miljoen aan die einde van
die jaar. Die buitelandse bates wat deur die
Regering, die S.A. Reserwebank en die han-

delsbanke gehou word, het met R84 miljoen
afgeneem terwyl die buitelandse bates wat deur
die Suid-Afrikaanse private sektor gehou word
met R22 miljoen toegeneem het.

Die aansienlike afname in die buitelandse
bates wat deur die Suid-Afrikaanse offisiéle
sektor gehou word weerspieél Suid-Afrika se
ongunstige betalingsbalans gedurende 1964
waardeur die land se totale goud- en buiteland-

Tabel 3. Buitelandse bates volgens hoofklasse (R miljoene)

Offisiéle sektor Private sektor Totaal

Einde Reg- Onreg- Veranderin buite-
van die Goud- streekse streekse Sub- in landse
jaar | reserwes Ander | belegging belegging totaal sub-totaal bates
1956 160 243 243 178 421 - 823
1957 155 187 279 177 456 +35 798
1958 151 189 310 178 488 +32 828
1959 171 288 324 189 513 +25 971
1960 127 210 355 206 561 +48 898
1961 213 254 399 210 609 +48 1,076
1962 356 319 443 204 647 +38 1,322
1963 450 308 483 209 692 +45 1,450
1964 410 264 497 217 714 +22 1,388




se valutareserwes met R89 miljoen afgeneem
het. Soos in tabel 3 gesien kan word, het die
land se totale goudreserwe met R40 miljoen
afgeneem en die ander offisiéle bates (met in-
begrip van valutareserwes) met R44 miljoen.

Die toename van R22 miljoen gedurende
1964 in die buitelandse bates van die Suid-
Afrikaanse private sektor was die kleinste toe-
name wat gedurende die afgelope agt jaar
onder hierdi¢ pos aangeteken is. Die toename
sou egter groter gewees het indien dit nie was
vir 'n afname van ongeveer R23 miljoen wat
in die belegging van Suid-Afrikaanse onder-
nemings in buitelandse takke voorgekom het
nie. Hierdie afname het uit verskeie reorgani-
sasie-skemas ontstaan waardeur Suid-Afri-
kaanse takke en filiale van buitelandse organi-
sasies hulle beleggings in buitelandse takke na
hulle oorsese moeder-organisasies oorgeplaas
het en sodoende beide -Suid-Afrika se buite-
landse bates en laste verminder het. Dit kan
in staat 2 gesien word dat, soos in die ver-
lede, Suid-Afrika se belegging in die aandele-
kapitaal en onverdeelde winste van buitelandse
ondernemings, wat vanaf Suid-Afrika beheer
word, die belangrikste bydrae gemaak het tot
die toename in die buitelandse bates van die
private sektor. Hierdie twee poste het ge-
samentlik gedurende die jaar met R36 miljoen
toegeneem het, aan die einde van 1964, R325
miljoen of 45.5 persent van die totale buite-
landse bates van die private sektor bedra.
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Buitelandse bates volgens land

Suid-Afrika se totale bates in Rhodesié,
Zambié en Malawi') het gedurende 1964 met
R16 miljoen afgeneem. Hierdie afname het
hoofsaaklik in die regstreekse beleggingsektor
voorgekom en was gedeeltelik aan die reorgani-
sasies, waarna reeds hierbo verwys is, toe te
skryf.

Die aansienlike afname van R59 miljoen wat
in tabel 4 vir Suid-Afrika se bates in die Ver-
enigde Koninkryk aangedui word, is hoofsaak-
lik veroorsaak deur die afname in Suid-Afrika
sc buitelandse valutareserwes. Die bates wat
deur die Suid-Afrikaanse offisiéle sektor in die
Verenigde Koninkryk gehou word het in werk-
likheid met R67 miljoen afgeneem terwyl die
bates van die Suid-Afrikaanse private sektor
met R8 miljoen toegeneem het.

Die toenames van R20 miljoen en R30 mil-
joen in Suid-Afrika se buitelandse bates wat
in ,,Ander Sterlinggebiedlande” en in ,, Ander
lande onderskeidelik gehou word, was hoof-
saaklik van 'n tydelike aard en die bates
is meestal deur die Suid-Afrikaanse private
sektor in die vorm van korttermyneise, wat
gedeeltelik uit handelstransaksies ontstaan het,

gehou.
1) Aangesien die ramings van Suid-Afrika se buitelandse
laste en bates op 'm Sensusopname, wat vir die jaar
1956 gedoen is, gebaseer word, is afsonderlike syfers
vir hierdie gebiede ongelukkig nie beskikbaar nie.

Tabel 4. Buitelandse bates volgens land, 1963 en 1964 (R miljoene)
Lande Einde 1963 Einde 1964 Verandering

Rhodesié, Zambié en Malawi ... ... ... .. 349 333 —16
Verenigde Koninkryk .. .. .. . .. 321 262 —59
Ander Sterlinggebiedlande ... ... .. ... 50 70 +20
Verenigde State van Amerika ... .. 62 64 + 2
Ander Iande .. G s v e e e e 88 118 +30
Internasionale Organisasies ... .. 130 131 + 1
COUGYESEIWES. i sve ine, o e omi At 450 410 —40

TotBal e o e e e, B 1,450 1.388 —62
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STATEMENT |. TOTAL FOREIGN LIABILITIES OF SOUTH AFRICA,
(R millions)

1956 |

DIRECT INVESTMENT SECTQR*

OFFICIAL '—OFFISIEEL '

—
PRIVATE

& e
Business Enterprises.

——-_-__-- 1
Long- Short Ordinary Branch and
term term Total Shares, Undistri- Partnership
Lang Kort- Totaal Nominal buted Balances Preference
termyn termyn Value® Profits ? Saldo’s van Shares
Gewone Onver- takke en Voorkeur-
aandele, deelde vennoot- aandele
Ennp 1964, nominale winste ? skappe
waarde *
STERLING AREA
United Kingdom .. 79 14 93 304 605 70 14
Rhodesia, Zambia and Malawi 2 4 6 6 15 1 |
Other Sterling . e - 3 3 14 12 12 -
Total ‘ 81 21 102 324 632 82 15
DoLLAR AREA
United States of America 2 2 B 45 175 6
Imerndthﬂdl Organisations .. — — = = e = =
Other Dollar o — 1 20 2
Total 2 3 5 57 195 8
WesTERN EUROPE
Belgium and L uxembourg —- | I 4 6 = =
France 2 4 6 33 35 . 5
Switzerland i —_ 1 1 23 23 1 |
Other Western Europe % 2 5 7 19 24 | |
Total 4 11 15 79 88 2 2
OTHER AREAS
Total — | | 3 3 |
Enp 1964: GRAND ToOTAL .. 87 36 122 462 918 - Sl (s |
Enp 1963: GRAND TOTAL .. 77 35 112 454 848 96 18
Enp 1962: GRAND TOTAL .. 71 32 103 464 787 105 19
EnD 1961 : GRAND TOTAL .. 80 31 111 461 728 94 19
EnD 1960: GRAND TOTAL .. 79 35 114 458 716 95 20
Enp 1959: GRAND TOTAL .. 68 39 107 442 687 98 20
EnD 1958 : GRAND TOTAL .. 72 51 123 412 663 105 21
EnD 1957 : GRAND TOTAL .. 70 34 104 400 599 99 22
Enp 1956: G GRAND ToOTAL .. 61 33 94 398 558 90 23_________.__,

General Notes: Due to rounding, the figures will not necessarily add up to the quoted totals.

—denotes a value of less than R1,000,
. .denotes a value within the limits of R1,000 and R500,000.

I. Including the S.A. Government, the S.A. Reserve Bank and the commercial banks.

2. Including non-vote-bearing shares with an interest in undistributed profits, but excluding preference shares.

3. Including capital and revenue reserves and share premium.

4. International Monetary Fund, International Bank for Reconstruction and Development, International Finance Corporation and Intern-

ational Dszvelopment Assoziation.

* Statement 1 is continued on the next page.



STATEMENT |. TOTAL FOREIGN LIABILITIES OF SOUTH AFRICA, 1956 |

XxXvin

(R millions)

Business Enterpri
T —
Long- Short Ordinary Branch and
term term Total Shares, Undistri- Partnership ,
Lang Kort- Totaal Nominal buted Balances Preference
termyn termyn Value*® Profits? Saldo’s van Shares
Gewone Onver- takke en Voorkeur-
aandele, deelde vennoot- aandele
EnD 1964, nominale winste ? skappe
waarde *
STERLING AREA
United Kingdom .. .. .. 79 14 93 304 605 70 14
Rhodesia, Zambia and Malawi 2 4 6 6 15 | |
Other Sterling . . - 3 k| 14 12 12 —
Total ' 81 21 102 324 632 82 5
DoLLAR AREA
United States of America 2 2 4 45 175 6
International Organisations .. — — - — — - —
Other Dollar 3 — 11 20 2
Total 2 3 5 57 195 8
WESTERN EUROPE
Belgium and Luxembourg — | 1 4 6 - —
France . b ety e 2 4 6 33 35 ~ B
Switzerland .. .. .. — 1 | 23 23 1 I
Other Western Europe . . 2 5 7 19 24 1 |
Total 4 11 15 79 88 2 2
OTHER AREAS
Total — | | 3 3 |
END 1964: GRAND TOTAL .. 87 36 122 462 918 93 35 5
END 1963: GRAND TOTAL .. 77 35 112 454 848 96 18
Enp 1962: GRAND TOTAL . . 71 32 103 464 787 105 19
END 1961: GRAND TOTAL .. 80 31 111 461 728 94 19
END 1960: GRAND TOTAL . . 79 35 114 458 716 95 20
END 1959: GRAND TOTAL .. 68 39 107 442 687 98 20
ENnD 1958: GRAND TOTAL .. 72 51 123 412 663 105 21
END 1957: GRAND TOTAL .. 70 34 104 400 599 99 22
ENnD 1956: GRAND TOTAL . . 61 33 94 398 528 90 22

DIRECT INVESTMENT SECTQ

OFFICIAL '—QFFISIEEL '

PRIVATE—

General Notes: Due to rounding, the figures will not necessarily add up to the quoted totals.

—denotes a value of less than R1,000.
. .denotes a value within the limits of R1,000 and R500,000.

I. Including the S.A. Government, the S.A. Reserve Bank and the commercial banks.

2. Including non-vote-bearing shares with an interest in undistributed profits, but excluding preference shares.

3. Including capital and revenue reserves and share premium.

4, International Monetary Fund, International Bank for Reconstruction and Development, International Finance Corporation and Intern-

ational Development Assoziation.

* Statement 1 is continued on the next page.
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AAT 1. TOTALE BUITELANDSE LASTE VAN SUID-AFRIKA, 1956—1964*
(R miljoene)

REGSTREEKSE BELEGGING SEKTOR
; IVAAT
g};ondememings
— Total,
Deben- Insurance Direct
. tures, Mortgages § Policies, Real Investment
- Loan- and Long- | Unexpired | Short-term Estate Total Totaal,
' stock, etc. | term Loans Risks Liabilities Vaste Totaal regstreekse
Obligasies, Verbande Verseke- Kort- eiendom belegging
lenings- en lang- rings- termyn-
- effekte, termyn- polisse, verpligtings
ens. lenings onverstreke END 1964,
risiko’s
STERLINGGEBIED
28 40 | 212 5 1,278 1,371 Verenigde Koninkryk
; | 12 7 .. 42 48 Rhodesié, Zambié en Malawi
. 4 2 6 i 50 53 Ander Sterling
28 45 14 225 5 1,370 1,472 Totaal
e DOLLARGEBIED
3 13 — 19 L3 261 265 Verenigde State van Amerika
— — — — — — — Internasionale Organisasies
| 6 s 14 - 54 54 Ander Dollar
F -3 19 == 33 P 315 319 Totaal
| WEes-Eurora
— ] - 2 — 12 13 Belgié en Luxembourg
| 2 K} - 6 - 80 86 Frankryk
| o 6 7 =1 62 62 Switserland
1 6 | 27 I 80 87 Ander Wes-Europa
3 16 1 43 1 233 248 Totaal
ANDER GEBIEDE
— | — 2 £ 10 11 Totaal
| 34 81 15 302 6 1,929 2,051 END 1964: GROOTTOTAAL
38 73 15 311 6 1,859 1,970 END 1963: GROOTTOTAAL
34 100 15 284 6 1,814 1,917 END 1962: GROOTTOTAAL
34 107 14 287 6 1,750 1,861 EnD 1961 : GROOTTOTAAL
58 111 14 279 8 1,759 1,873 END 1960: GROOTTOTAAL
54 126 13 302 8 1,748 1,855 END 1959: GROOTTOTAAL
51 127 12 287 8 1,686 1,809 END 1958: GROOTTOTAAL
49 133 11 245 8 1,566 1,670 END 1957: GROOTTOTAAL
Ry 131 _10 256 8 1,524 1,618 END 1956: GROOTTOTAAL

Algemene notas: Weens afronding sal die syfers nie noodwendig na die aangegegewe totale optel nie.
—dui aan "n waarde van minder as R1,000,
..dui aan 'n waarde binne die grense van R1,000 en R500,000.

Met insluiting van die S.A. Regering, die S.A. Reserwebank en die handelsbanke.

Met insluiting van aandele sonder stemreg wat belang by onverdeelde winste het.

Met insluiting van kapitaal- en inkomstereserwes en aandelepremie.
Internasionale Monetere Fonds, Internasionale Bank vir Heropbou en Ontwikkeling, Internasionale Finansiekorporasie en Inter-
nasionale Ontwikkelingsgenootskap.

Staat | word op die volgende bladsy voortgesit.

o, Sad ) )

+
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STATEMENT 1. TOTAL FOREIGN LIABILITIES OF SOUTH AFRICA, 1956—1964 (contd.,).

(R millions)
—
NON-DIRECT INVESTMENT SECTOR—
Total, OFFICIAL '—OFFISIEEL ! Pm;_-:;:
Direct —
Invest- Ordinary Shares*
ment Gewone aandele ®
Totaal, Long- Short- Preference
regstreekse term term Total Addition Shares
belegging Lang- Kort- Totaal Nominal for Market | Voorkeur-
termyn termyn Value Values® aandele
| Nominale | Toevoeging
END 1964, N waarde vir mark-
waardes ®
STERLING AREA
United Kingdom .. 1,371 51 68 119 82 226 16
Rhodesia, Zambna and Malawi 48 2 3 4 14 18 2
Other Sterhng ; 53 3 " 3 ;) 18 2
Total 1,472 56 71 126 103 262 20
DoLLAR AREA
United States of America 265 29 1 30 4 8 i
International Organisations .. - 35 85 120 — — -
Other Dollar .. .. .. .. 54 1 — 1 2 2
Total 319 65 86 151 6 10
WESTERN EUROPE
Belgium and Luxembourg 13 1 1 2 14 54
France .. e e 86 1 1 10 76 o
Switzerland .. 1 62 24 — 24 8 24 |
Other Western Europc . 87 16 16 2 7 1
Total 248 42 | 42 21 121 2
OTHER AREAS
Total 11 3 3 2 3
EnD 1964: GRAND TOTAL .. 2,051 165 157 322 132 396 21
. — e
END 1963: GRAND TOTAL .. 1,970 177 140 317 126 404 24
END 1962: GRAND TOTAL .. 1,917 196 119 315 129 415 24
END 1961: GRAND TOTAL .. 1,861 213 131 344 127 417 26
END 1960: GRAND TOTAL .. 1,873 218 113 331 136 446 26
END 1959: GRAND TOTAL .. 1,855 213 99 312 136 453 28
END 1958: GRAND TOTAL . 1,809 188 100 288 135 453 29
EnD 1957: GRAND TOTAL .. 1,670 161 78 239 139 473 30
END.1956: GRAND TOTAL .. 1,618 163 65 228 142 488 30___

5. The Addition for Market Values was effected only if a share was listed on the Johannesburg Stock Exchange, and was based for each
year from 1956 to 1964 on prices ruling as at the end of 1956.
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AAT 1. TOTALE BUITELANDSE LASTE VAN SUID-AFRIKA, 1956—1964 (vervolg)

(R miljoene)
yNREGSTREEKSE BELEGGING SEKTOR
Total
All
Insurance Total, Foreign
Mortgages Policies, Non-Direct Liabilities
and Long- | Unexpired | Short-term Investment Totaal,
term Loans |, Risks Liabilities Totaal, alle buite-
Verbande Verseke- Kort- Total onreg- landse
en lang- rings- termyn- Totaal streekse laste
termyn- polisse, verpligtings belegging
lenings onverstreke END 1964.
risiko’s
STERLINGGEBIED
18 2 53 412 531 1,902 Verenigde Koninkryk
os ois 12 47 51 98 Rhodesié. Zambié en Malawi
2 i 10 39 42 95 Ander Sterling
20 2 75 498 624 2,096 Totaal
DOLLARGEBIED b
34 — 8 54 . 84 349 Verenigde State van Amerika
22 — - 22 142 142 Internasionale Organisasies
" — 6 6 60 Ander Dollar
57 — 8 81 232 : 551 Totaal
WEes-EUROPA
e — — 16 16 30 Belgié en Luxembourg
1 — 2 88 89 175 Frankryk
1 — 3 53 7 139 Switserland
1 10 21 37 124 Ander Wes-Europa
2 e 14 178 220 468 Totaal
ANDER GEBIEDE
e 1 6 9 20 Totaal
78 2 98 762 1,084 3,135 EnD 1964: GROOTTOTAAL
84 2 91 767 1,083 3,053 EnD 1963 : GROOTTOTAAL
88 2 84 791 1,106 3,023 END 1962: GROOTTOTAAL
104 2 93 833 1,177 3,038 END 1961 : GROOTTOTAAL
- 66 92 2 102 870 1,200 3,073 END 1960: GROOTTOTAAL
[ 6 106 2 88 882 1,194 3,049 | EnD 1959: GROOTTOTAAL
) | 112 2 95 898 1,186 2,995 END 1958: GROOTTOTAAL
65 121 2 83 913 1,152 2,822 END 1957: GROOTTOTAAL
71 124 2 87 944 1,172 2,790 END 1956: GROOTTOTAAL

. 5. Die toevoeging vir markwaardes is gemaak slegs indien *n aandeel op die Johannesburgse Effektebeurs genoteer is, en is vir elke jaar
vanaf 1956 tot 1964 gebaseer op pryse wat aan die einde van 1956 geheers het.

R e T IR o
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STATEMENT 2. TOTAL FOREIGN ASSETS OF SOUTH AFRICA, 1956—]

(R millions)

EnD 1964,
STERLING AREA
United Kingdom .. .. ..
Rhodesia, Zambia and Malawi
Other Sterling . . ¥
Total
DOLLAR AREA
United States of America
International Organisations . .
Other Dollar O
Total
WESTERN EUROPE
Belgium and Luxembourg
France . gy N WY
Switzerland p.Ls LTS
Other Western Europe . .
Total
OTHER AREAS
Total
GOLD RESERVES . .
END 1964: GRAND TOTAL . .
EnD 1963: GRAND TOTAL . .
END 1962: GrRAND TOTAL . .
END 1961: GRAND TOTAL . .
END 1960: GRAND TOTAL .
END 1959: GRAND TOTAL ..
END 1958: GrRAND TOTAL . .
END 1957: GrRAND TOTAL .

END 1956: GRAND TOTAL ..

OFFICIAL—OFFISIEEL

Long- Short- Ordinary Branch and
term term Total Shares, Undistri- Partnership .
Lang- Kort- Totaal Nominal buted Balances Preference
termyn termyn Value * Profits*® Saldo’s van Shares
Gewone Onver- takke en Voorkeur- |
aandele, deelde vennoot- aandele
nominale winste * skappe
waarde *
2 = 2 15 65 5 2 |
— 83 95 32 2
— — 16 25 —6 -
2 — 2 113 185 31 4
=— 4 2 g ‘
- = —= 3 7 = -
—_ — — y) 9 )
s = = | o . il
- . - - 1 — -
— o o | | =2 L
— — — 4 3 7 —
— — — 6 5 7 —
2 — 2 126 199 38 4
— e
2 — 2 111 178 61 7
4 — 4 106 134 67 6
2 — 2 101 110 61 6
3 — 3 100 84 59 8 |
4 — 4 89 71 56 7
B as — 70 80 47 4
1 - | 65 70 44 3
2 — 2 56 55 46 2

I. Direct investment assets of South Africa refer to liabilities towards South Africa of foreign undertakings “‘controlled™¥rom South Africa.
2. Including non-vote-bearing shares with an interest in undistributed profits, but excluding preference shares.
3. Including capital and revenue reserves, and share premium.

* Statement 2 is continued on the next page. The General Notes on Statement | are also applicable to this statement.
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_STAAT 2. TOTALE BUITELANDSE BATES VAN SUID-AFRIKA, 1956—1964*

(R miljoene)
b
_REGSTREEKSE BELEGGING SEKTOR'
o=
_PRIVAAT
e ;
_Sakeondernemings Total
o Direct
Deben- Mortgages Invest-
tures, and Long- Short- Real ment
Loan- term term Estate Total Totaal,
stock, etc. Loans Assets Vaste Totaal reg-
Obligasies, Verbande Kort- eiendom streekse
Lenings- en lang- termyn belegging
effekte, termyn- bates END 1964.
ens. lenings
= STERLINGGEBIED
o 4 16 3 110 111 Verenigde Koninkryk
12 18 36 13 29] 29] Rhodesié, Zambié en Malawi
8 6 1 49 49 Ander Sterling
12 30 58 17 450 452 Totaal
DOLLARGEBIED ,
I 7 7 Verenigde State van Amerika
| = == == b — — Internasionale Organisasies
- | 1 11 Ander Dollar
| 1 18 18 Totaal
WEes-EUurROPA
— — 6 o) 7 7 Belgié en Luxembourg
= =4 & 1 | Frankryk
—_ — ~ 2 2 Switserland
— | 3 18 18 Ander Wes-Europa
| 6 3 28 28 Totaal
ANDER GEBIEDIE
- - | | Totaal
i = = m e = — GOUDRESERWES
I
| 12 32 65 2 497 498 END 1964: GROOTTOTAAL
| | — — - - —
12 34 59 20 483 485 END 1963 : GROOTTOTAAL
13 34 62 20 443 447 END 1962: GROOTTOTAAL
| 10 30 61 20 399 401 END 1961 : GROOTTOTAAL.
11 22 53 18 355 358 END 1960: GROOTTOTAAL
| 10 19 54 18 324 328 END 1959: GROOTTOTAAL
9 20 62 18 310 310 END 1958: GROOTTOTAAL
4 18 54 21 279 280 EnD 1957: GROOTTOTAAL
o~ 4 16 40 24 243 244 END 1956: GROOTTOTAAL
|. Regstreekse belegging bates van Suid-Afrika het betrekking op laste teenoor Suid-Afrika van buitelandse ondernemings wat vanafl Suid-
Afrika ,,beheer” word.
2. Met insluiting van aandele sonder stemreg wat belang by onverdeelde winste het, maar uitgesonderd voorkeuraandele.
3. Met insluiting van kapitaal- en inkomstereserwes, en aandelepremie.
* Staat 2 word op die volgende bladsy voorgesit. Die algemene notas op staat 1 is ook op hierdie staat van toepassing.
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STATEMENT 2. TOTAL FOREIGN ASSETS OF SOUTH AFRICA, 1956—1964 (contd ).

(R millions)

OFFICIAL—OQOFFISIEEL PrRivaTe—
Total, . =t ==
Direct Ordinary Shares
Invest- Gewone aandele
ment Long- Short- Gold i
Totaal, term term Reserves Total Addition
regstreekse Lang- Kort- Goud- Totaal Recorded | for Market
belegging termyn termyn reserwes Values? Values®
Aangegewe | Toevoeging
EnND 1964, waardes ® vir mark-
waardes®
STERLING AREA
United Kingdom .. 111 —_ 47 — 47 23 3
Rhodesia, Zambia and Malawn 291 2 2 — 4 - fie
Other Sterlmg X 49 — o5 — = 2 2
Total 452 2 50 — 52 24 5
DOLLAR AREA
United States of America | — 45 — 45 2 1
International Organisations .. e 129 2 — 131 == —
Other Dollar iy 11 -— - - w 4 1
Total 18 129 47 — 176 6 2
WESTERN EUROPE
Belgium and Luxembourg 7 — -_— — — 10 —
France .. 1 —_— 17 — 17 s —
Switzerland .. o 2 — 7 —_ 7 el s
Other Western Europe i 18 5 5 — 10 1 1
Total 28 5 29 — 34 11 1
OTHER AREAS
Total 1 — = — - 1
GoLD RESERVES .. e — —_— 410 410 — —
END 1964: GRAND TOTAL . 498 136 126 410 673 30 8
END 1963: GRAND ToOTAL .. 485 131 175 450 756 43 8
END 1962: GRAND TOTAL . 447 128 187 356 671 43 8
END 1961 : GRAND TOTAL . 401 127 126 213 465 42 8
END 1960: GRAND TOTAL ., 358 124 83 127 334 43 8
END 1959: GRAND TOTAL .. 328 122 162 171 455 41 8
END 1958: GRAND TOTAL .. 310 87 102 151 340 39 8
END 1957: GRAND TOTAL . . 280 97 90 155 341 38 8
END 1956: GRAND TOTAL . 244 96 145 160 401 28 L

————

NON-DIRECT INVESTMENT SECTOR ‘_,

4. In general, the non-direct investment sector has been obtained by deducting direct investment items from the total of the appropriate

items of forelgn assets reported by South African residents.

5. Share investments of South African business enterprises, involved in foreign “control,” have been included at the values recorded in
their balance sheets; investments of other South African residents are included at nntmnal values.

6. This adjustment was effected only in respect of share investments of South African residents not involved in foreign *“control,” provided
that the shares were quoted on a stock exchange.

7. Residual of short-term assets of all South African residents, after deducting short-term obligations (to South Africa) of direct investment

enterprises abroad.
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I/STAAT 2. TOTALE BUITELANDSE BATES VAN SUID-AFRIKA, 1956—1964 (vervolg)
(R miljoene)

GSTREEKSE BELEGGING SEKTOR*

Oor die algemene is die onregstreekse belegging sektor verkry deur regstreckse belegging poste af te trek van die totale van die
toepaslike poste van buitelandse bates wat deur Suid-Afrikaanse inwoners opgegee is.

L(g;n Total
- otal,
LSS Insurance Total, All
Deben- | Mortgages | Policies, Non- Foreign
tures, and Long- | Unexpired Short- Direct Assets
peference Loan- term Risks term Investment Totaal
ghares | stock, etc. Léans Verseke- Assets 7 Total Totaal, alle buite-
porkeur- | Obligasies, | Verbande rings- Kortter- Totaal onreg- landse
andele | Lenings- | en lang- polisse, myn streekse bates
effekte, termyn- |onverstreke| bates’ belegging END 1964,
ens. lenings risiko's
_— STERLINGGEBIED
= 18 5 12 42 104 151 262 Verenigde Koninkryk
2 5 21 e 12 38 42 333 Rhodesié, Zambié en Malawi
2 3 1 10 20 20 70 Ander Sterling
4 26 27 12 64 161 213 665 Totaal
] DOLLARGEBIED
- 1 1 8 12 57 641 Verenigde State van Amerika
-— —_ — - — — 131 131 Internasionale Organisasies
I, 1 5 11 11 22 Ander Dollar
43 2 1 13 23 199 216 Totaal
1 WEes-Eurora
= LA — | 11 11 18 Belgié en Luxembourg
o= g s % 4 5 21 22 Frankryk
2 i “ 2 3 11 12 Switserland
i 1 1 6 9 19 37 Ander Wes-Europa
s 1 1 14 28 62 90 Totaal
ANDER GEBIEDE
i — 1 — 5 6 6 7 Totaal
L — — — - - — 410 410 GOUDRESERWES
L 5 | % 28 13 96 218 890 1,388 END 1964: GROOTTOTAAL
5 27 27 11 87 209 965 1,450 END 1963: GROOTTOTAAL
b 26 24 11 87 204 875 1,322 END 1962: GROOTTOTAAL
4 25 24 11 96 210 675 1,076 END 1961 : GROOTTOTAAL
i1 4 26 26 11 89 206 540 898 END 1960: GROOTTOTAAL
l\ 5 26 22 10 78 189 644 971 END 1959: GROOTTOTAAL
F 5 26 20 10 71 178 518 828 END 1958: GROOTTOTAAL
| S 28 13 9 76 177 518 798 EnD 1957: GROOTTOTAAL
Y 29 10 8 89 178 579 823 END 1956: GROOTTOTAAL
4,
3.

- - —— S—
e SO~

Aandelebeleggings van Suid-Alrikaanse sakeondernemings wat by buitelandse ,,beheer™ betrokke is, is teen die waardes wat in hulle
balansstate aangegee is, ingesluit; beleggings van ander Suid-Afrikaanse inwoners is teen nominale waardes ingesluit,
Hierdie aansuiwering is gedoen slegs t.o.v. aandelebeleggings van Suid-Afrikaanse inwoners wat nie by buitelandse ,,beheer”
betrokke is nie, mits die aandele op 'n beurs genoteer is.
Residu van korttermynbates van alle Suid-Afrikaanse inwoners nadat korttermynverpligtings (teenoor Suid-Afrika) van regstreekse
belegging ondernemings in die buiteland, afgetrek is.
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Changes in the Foreign Liabilities and Assets of South
Africa during the year 1964

by

C. L. STALS and D. ]. UYS

I. INTRODUCTION

The major changes in South Africa’s foreign
I'abilities and assets during the year 1964 are
set out in this article. These changes during
any year are related to the capital movements
as shown in the balance of payments of the
country for that year, but as explained in
previous articles') are not exactly the same.

2. CHANGES IN FOREIGN LIABILITIES
DURING 1964

Substantial Increase in Total Foreign Liabilities

South Africa’s total foregin liabilities in-
creased by a further R82 million during 1964
to R3,135 million at the end of that year. The
foreign liabilities of the South African official
sector increased by R17 million and that of the
South African private sector by R65 million.

The increase in the foreign liabilities of
South African resident organisations controlled
from abroad virtually accounted for the whole
of the increase in South Africa's total foreign
liabilities during 1964. The so-called “direct
investment” in South Africa by foreigners
increased by R81 million from R1,970 million
at the end of 1963 to R2,051 million at the end
of 1964. This increase occurred mainly
through an increase in share capital held by

foreigners in South African resident under-
1) See, eg, the Supplement to the Bank's Quarterly
Bulletin of Statistics for December, 1963, and the
article on "Changes in South Africa's Foreign
Liabilities and Assets During the Year 1963 in the
December, 1964 issue of this Bulletin.

takings and through the reinvestment of profits
by foreign-controlled South African resident
organisations. These two items together
increased by no less than R78 million during
1964, while smaller increases and decreases in
the other liability items more or less cancelled
out. The general practice followed by the
South African subsidiaries and branches of
foreign organisations of financing their local
expansion out of reinvested prolgits has pro-
vided a built-in .force of growth in South
Africa's direct investment foreign liabilities.

Compared with the substantial increase in
South Africa’s direct investment foreign liabili-
ties during 1964, the total foreign liabilities of
the non-direct investment sector showed no
change and South Africa’s portfolio foreign
liabilities amounted to R1,084 million at the
end of 1964 which was about the same as at
the end of 1963. The effect on the total foreign
liabilities of various contractual repayments on
foreign loans and of the sales by foreigners of
South African securities on the Johannesburg
Stock Exchange was cancelled out by draw-
ings on new loans and other portfolio capital
inflows.

Due to the above movements, the relative
importance of direct investment once again
increased in the total foreign investment in
South Africa. At the end of 1964, direct invest-
ment accounted for 65.4 per cent of South
Africa’s total foreign liabilities, compared with
64.5 per cent at the end of 1963 and 58.0 per
cent at the end of 1956.

Table 1. Total Foreign Liabilities of the Official and Private Sectors (R millions)
Official Private Change in
End of Year Sector Sector Total Total
1956 322 2,468 2,790 -
1957 313 2,479 2,822 A
1958 411 2,584 2,995 4 173
1959 419 2,630 3,049 4= 54
1960 445 2,629 3.073 + 24
1961 455 2.583 3.038 — 35
1962 417 2,606 3,023 — 15
1963 427 2,626 3.053 + 30
1964 444 2.691 3.135 + 82
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Foreign Liabilities by Country

A breakdown of South Africa's foreign liabi-
lities as at the end of 1963 and 1964 is given
in Table 2.

The greatest increase was again registered
in respect of the United Kingdom and South
Africa's total liabilities to the United Kingdom
amounted to R1,902 million at the end of 1964
which represented 60.7 per cent of South
Africa’s total foreign liabilities. An increase
of R25 million also occurred in the United
States’ investment in South Africa during 1964,

which brought South Africa’s total liabilities
to that country to R349 million at the end of
the year. This increase — the first since 1958
— was mainly in the form of reinvested prolfits
of local companies controlled by American
organisations.

South Africa’s liabilities to the other major
foreign countries and areas showed smaller
increases, while its liabilities to International
Organisations declined by R10 million. This
latter decline was a reflection of substantial
repayments on IBRD loans by Escom and the
South African Government during 1964.

Table 2. Foreign Liabilities by Country, 1963 and 1964 (R millions)

Countries End 1963 End 1964 Change

United Kingdom: .. ... woi e s siow o 1,855 1,902 + 47
Other Sterling Area ‘Countries .. ... .. 185 194 49
United States of America .. ... P 324 349 4 25
Continental Western Europe ... Gl e st 464 468 + 4
Othet COUREEES. ... o duer, wiit  swwe  some wond 73 80 + 7
International Orgamsattons ol -y G S 152 142 —10
Yotal” .. R RN W= .l 3053 3135 + 82

3. CHANGES IN FOREIGN ASSETS
DURING 1964

Substantial Decrease in Total Foreign Assets

South Africa’s total foreign assets decreased
by R62 million during 1964 to a total of
R1,388 million at the end of the year. The
foreign assets held by the Government, the
S.A. Reserve Bank and the commercial banks
decreased by R84 million while the foreign
assets held by the South African private sector
increased by R22 million.

The substantial decrease in the foreign assets
held by the South African official sector reflects
South Africa’s unfavourable balance of pay-
ments during 1964, as a result of which the

Table 3. Main Classes of Foreign Assets

country's total gold and foreign exchange
reserves decreased by R89 million. As can
be seen from Table 3, the country's gold
reserves decreased by R40 million and the
other official foreign assets (including
exchange assets) by R44 million.

The increase of R22 million in the foreign
assets of the South African private sector
during 1964 was the smallest increase
registered under this item for the last eight
years. The increase would have been larger
were it not for a decrease of about R23 million
in the investment of South African resident
organisations in foreign branches. This dis-
investment originated from various reorganisa-
tion schemes whereby South African resident
branches or subsidiaries of foreign organisa-

(R millions)

Official Sector Private Sector
Direct Non- Total
End of Gold Invest- Direct Change Foreign
Year Reserves Other ment Invest- Sub- in Assets
ment Total Sub-Total
1956 160 243 243 178 421 823
1957 155 187 279 177 456 +35 798
1958 151 189 310 178 488 +32 828
1959 171 288 324 189 513 +25 971
1960 127 210 355 206 561 + 48 898
1961 213 254 399 210 609 +48 1,076
1962 356 319 443 204 647 +38 1,322
1963 450 308 483 209 692 +45 1,450
1964 410 264 497 217 714 +22 1,388
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tions transferred their investment in foreign
branches to their foreign parent organisations
thus reducing both South Africa’'s foreign
assets and liabilities. It can be seen from
Statement 2 that, as in the past, South Africa's
investment in the share capital and undistri-
buted profits of foreign organisations controlled
from South Africa made the major contribution
to the increase in the foreign assets of the
private sector. These two items together
increased by R36 million during the year and
amounted to R325 million or 45.5 per cent of

the total foreign assets of the private sector at
the end of 1964.

Foreign Assets by Country

South Alfrica’s total assets in Rhodesia,
Zambia and Malawi') decreased by RI16

1) As the estimates of South Africa's foreign liabilities
and assets are based on a Census Survey conducted
for the year 1956, separate figures for these terri-
tories are, unfortunately, not available.

Table 4. Foreign Assets by Country, 1963 and 1964

million during 1964. This decrease occurred
mainly in the direct investment sector and was
partly due to the reorganisations already
referred to above.

The substantial decrease of R59 million
shown in Table 4 for South Africa's assets
in the United Kingdom was mainly caused by
the decrease in South Africa's foreign exchange
reserves. The assets held by the South
African official sector in the United Kingdom
actually declined by R67 million, while the
assets of the South African private sector
increased by R8 million.

The increases of R20 million and R30 million
in South Africa's assets held in “"Other Sterling
Area Countries” and in “Other Countries”
respectively, were mainly of a temporary
nature and the assets were mostly held by the
South African private sector in the form of
short-term claims which partly arose from trade
transactions,

(R millions)

Countries End 1963 End 1964 Change

Rhodesia, Zambia and Malawi ... eI WX 349 333 —16
United Kingdom .. S g s TR 321 262 —59
Other Sterling Area Countries .. Clwigir S 50 70 +20
United States of America ... .. e e o 62 64 +. 2
Oftiee Counbries .. coel &5 iS5 v  aw s 88 118 +30
International Organisations ... ... .. . 130 131 i 1
Gold Reserves ... S, e Sk e Eah. 450 410 —40
ol 77 [ S e B Tt 1.450 ° 1.388 =2
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. —SOUTH AFRICAN HRESERVEK B“x
{ R millions) .

—_— — E—— __1__.._._____—____-——._1‘
LIABILITIES — LASTE
o
Total
Derosrts Liabilities
End of- DerosITO’S or Assets Gold Coin
End— Notes in — =t Totale and e
Circulation! Provincial lnste Bullion?

Note in Central Administra- of bate« Goudmunt | Foreign Bijl

omloop! | Bankers Government tions Other en Buitelandge

Bankiers. Sentrale Provinsiale Ander staafgoud? wissels

rOEAring Administrasie

1938—Dec./Des. ... .. 38-6 48-8 3-4 0-4 58 103-7 77-2 15-2
1949—Dec./Des. ... ... 137:0 107-9 7:3 2.4 12:6 301-2 90-8 114-3
1960-—Dec./Des. ... . 1529 133-8 60-9 14 18-7 399-2 139-5 1883
1951—Dec./Des. ... ... 1715 846 35-4 2.5 63 340-4 1347 131-7
19052—Dec./Des ... ... 183-6 93-6 41-1 3-1 60 3750 12056 138-9
1053—Deec./Des ... .. 1994 892 5.0 3.6 7-6 3462 1249 72-4
195 1—Dec./Des. ... .. 2111 91-3 491 2-9 3-9 396-5 141-1 144-0
1065 — Dec.:Des, " 2224 895 37-2 0-3 4-6 3898 160-3 91-0
1956 —Dec. Des. .. . 235-3 934 416 0-2 4.7 4077 1687 83+7
19567—Dec [Des, .. . 241-2 93-9 12-6 0-1 5:2 306- | 1635 274
1958—Dec /Des. .. .. 242-8 939 17-9 1-0 44 3980 149-9 387
1959—Dec [D & ... .. 2418 97-4 68-8 1-0 5-4 454-3 168-9 06-0
1960—Dec./Des. .. ... 243-2 989 395 06 I8-1 1726 126.2 —
1961—Deec./Des. ... .. 2564 101-7 60-3 2-5 34-4 505-7 2116 191
1062—Dee./Des, ... ... 276-1 122-4 113-9 4.0 88 568-6 353-3 316
1963 —Dec./Des. ... .. 302-3 133-8 161-9 11:9 13-2 651-8 446-3 216
1964—Dec./Des. .. ... 3370 154-3 85-6 12-0 14-2 6467 407-0 84
1963—O0ct./Okt. ... ... 2796 126-5 168-0 15-4 82 623-2 446-5 1G-8
NOT: o e A 286-3 1261 190-9 12-0 9-6 654-9 4455 13:9
Due./Des. ... .. 302-3 1338 1619 11-9 13-2 6618 446-3 215
(Bod=Taa .o e wis 2832 135-3 1066 11-8 96 6740 4476 13-8
el s e suw 2868 1286 2064 20-8 98 683 8 447-1 16-6
Mar./Mrt. ... ... 2064 1383 109-2 34-8 18-2 6360 444-0 114
Aol Lo e wm 206-3 133-3 136-4 17-3 100 4302 4446 86
May/Mei ... . 2083 1336 126+ 2 11-8 131 6060 443-2 517
T i G 3018 136-1 1448 9-3 9.9 625-0 430-1 12-7
TRl i, o 308-1 1407 143-1 12-9 0. 643-9 4366 17-4
RO Lot e fo 3076 1378 148-6 124 07 642-7 422-9 2:0
R i . 314-4 143.3 132-7 19-0 8:6 642-4 417-6 205
Oct./Okt. ... ... 314-0 1434 114-7 13-7 7-4 6325 425-7 160
MOV,  oin  sus ' wen 3243 141-0 05-3 14:6 93 6764 4198 f-9
Dec./Des. .. .. 337-0 154-3 85-6 120 14-2 6467 4070 84
1966—Jan. .. .. . 316-6 1036 1175 14-3 86 601-1 386-1 100
Peb: = u 3213 095 173-8 220 9.2 667-7 367-9 7-1
Mar./Mrt, .. . 324-9 192-8 141-9 40-1 9.7 681-9 352-6 12:0
Aprl o wv o 3296 0856 104-1 215 10-2 6114 321-3 —
May/Mei .. .. 3288 100-8 79-9 16-9 0-4 569 | 289-4 7-0
I0R e A el 330-3 104-2 73-9 222 100 5006 265-7 30
B dont lad g 3344 105-7 760 11-6 90 585-9 254-7 16:0
AR o Ber e 329-8 102-9 75-2 20-3 8-3 5955 240-5 12-4
BaGK: At Lo Bl 3105 107-2 18-7 22:8 87 564-7 ' 2425 15-6
Oak./0kE. . wi 338-1 103-7 14.2 16-1 86 543-2 262-9 16-4
Nov. .. . . 344-8 101-9 15.9 14:5 10-1 562-8 270-6 61

e ——————— e — — - — — ﬁ

|. Since June, 1924, this item includes the notes of other banks for which the Reserve Bank has assumed liability,

Valued. up to June, 1946, at cost: from 30th June, 1946, up to December, 1949, at the statutory price of R17.20 per fine
ounce, as from 31st December, 1949, at the new statutory price of R24.80 per fine ounce

3. In terms of the Amendment to the South African Reserve Bank Act, the ratio since 12th October, 1948, is based on the Bank's
liabilities to the public less the amount of its foreign assets.

ra
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(R miljoene)

UID-AFRIKAANSE RESERWEBANK

ASSETS — BATES

Total Domesrio
ForgEiGN ASSETS Gold and BiLrs DiscounTED I‘f ;‘?B g:;’ I:;:e:i— Ratio of Legal
BUiTELANDSE BaTES Foreign BINNELANDSE Fobis & il i:: Reserve to Liabilities
Assots | Subsidiary GEDISKONTEERDE vnon[ﬁgsrrn S.A to Public®
nvest Totaal .Coin WISSELS o Beleg Verhouding van
ments Other Total Goud en e og- wetlike reserwe tot
Buite Pasmunt [Commercial| ‘I'reasury Jovern- Other lg)mgs verpligtings teenoor
Beleg- Andc Totaal landse ment S“Xw publiek?
gings bates Handels-| Skatkis-| Regering | Ander pi y
1-2 16-3 93:6 0-2 — — 3-8 — 3:6 55-4
— 3-6 118-0 2088 0-8 - - 29-4 19-4 31-2 60-0
- 4-2 192-56 332-0 0-56 1-6 2-5 o 12-4 40-9 75-3
0-b 69 139-1 273-8 0-3 1-4 2:0 — 130 391 76-2
05 10-0 149-4 2700 05 — — — 296 588 61-8
1-9 10-0 84-3 209-2 0-5 — 16-0 23-0 17-7 67-2 53-0
43 61 154-4 295-5 05 - 146 — 10-7 739 66-0
10+0 6-8 107-8 2581 0-9 0.2 22-6 16-1 817 589
10+2 9:5 103-3 262-0 09 10-4 9:0 297 81-5 58-0
14-9 8-1 50-5 2040 0-8 67 55-0 — 18-7 96-5 488
16-9 18:9 74-5 224-3 0-8 —_ 37-1 — 21-6 1000 51+56
20-0 18-9 134-9 303-8 0:8 60 7-0 — 23-1 97-0 69:b
21:6 23-3 44.9 171-1 07 650-0 27-4 - 488 159-9 32-1
- 19-3 26-7 65-1 276-6 1-4 32-0 6-56 - 22-3 146-4 569
L 242 21-9 77-6 430-8 1-1 33-0 31-0 — 42-9 6-9 796
27-6 19-2 658-3 514-7 0:9 25-0 9-4 — 37-7 25-4 846
- 30-0 256-3 63-8 4708 0-4 — 3.7 — 70-0 58-2 78-0
27-3 25-6 69-5 516-0 1:0 31-0 36 - 14-1 30-8 87-3
27:4 27-7 69:0 514-6 0-9 2560 4-8 e 20-6 256 88-0
27-6 19-2 68-3 514-7 0-9 25-0 9-4 - 37-7 26-4 84-6
27-9 22-7 64-3 511-8 0-9 190 26-6 — 54-3 263 80-4
28-3 22-2 66-1 513-2 09 22:0 52-9 - 18-7 25-4 81-4
28-8 19-7 659-9 5040 0-8 180 — — 406 28.2 86-1
| 28-3 22-5 69-4 5040 0-8 4-0 10-6 - 48-4 36-0 84:2
28+0 21-2 51-9 4981 0-8 2-0 6-1 — 15-8 36-0 906
282 27-8 68-6 498-7 0-7 — 4-0 — 48.4 39.3 84-8
2847 23-3 (9-3 5048 0-7 16-0 25+4 — 29-3 30-4 82-2
28:9 23-3 641 "477:0 06 20-0 33-9 — 40-1 38-9 78-2
- 20-4 21-6 71-6 489-2 0-6 25-0 6-1 — 51-3 40-9 7956
I
- 204 208 66-2 4919 06 10-0 14-6 — 5l 40-9 80-9
: 20-4 26-7 63-1 482-9 0:6 — 19-8 — H2- 66-6 79.0
= 30-0 25-3 63-8 470-8 0-4 -— 3-7 — 70- 58-2 78:0
'I 30-1 24-56 646 4507 0-4 80 14-6 —_ 41 613 78-2
L 20-9 25-3 62-3 430-2 05 12-0 55-1 — 58+ 66-1 680
30-0 30-0 72.0 424-6 0-4 17-0 50-9 — 75- 726 64-1
20-6 3140 60-6 381-8 U-4 15-0 387 — 74-0 74-8 G3-8
297 276 64-2 353-6 0.6 10-0 12-2 - 74-8 74+8 65-2
290-8 20-1 61-9 3276 0.9 30-0 19-4 — 79-6 0974 56+1
-1 31-0 770 331-7 0-7 30-0 21-0 — 892 90-3 54-17
30-2 40-4 38-1 3236 0-6 42-0 25-7 —_ 469 03-0 56-2
30-4 317 77-8 320-2 1-0 37-0 12-3 6-2 60-b6 96.2 56-6
30-4 28-4 75-2 338-0 (9 25-0 2:6 — 52+9 07-8 62:3
30-6 30-0 757 346-2 1-2 8:0 9-2 18-0 57-4 84.0 63-2
— — — — —— —

1. Sedert Junie 1924 sluit hierdie pos die note van ander banke waarvoor die Reserwebank aanspreeklikheid aanvaar het, in.

2. Gewaardeer tot Junie 1946, teen kosprys; vanaf 30 Junie 1946 tot Desember 1949, teen die statutére prys van R17.20 per fyn ons;
sedert 31 Desember 1949, teen die nuwe statutére prys van R24.80 per fyn ons.

3. Ingevolge die Wysiging van die Wet op die Suid-Afrikaanse Reserwebank word die verhouding sedert 12 Oktober 1948 bereken
nadat 'n bedrag gelyk aan die buitelandse bates van die Bank van sy verpligtings teenoor die publiek afgetrek is,
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(1L--COMMERCIAL BANKg
(R millions)
. —_— =_—'-'=_-‘—_____—--_.=
LIABILITIES IN S.A. AND S.W.A., — LASTE BINNE S.A. EN S.W.A.
DEeposiTs — DEPOSITO'S CasH RESERVER N
Total —

Liabilities Total Gold Coin
End of — End to Publie Liabilities and
Demand! Fixed Savings Total Subsidiary Bullion

Totale Totale Coin

Onmiddellik Vaste Spaar. Totaal verpligtings lngte Goudmunt
opeisbare! tesnoor Pasmunt en

publiek stuafroud

1049 —Dec./Des. ... .. 602-6 37-3 31:0 6708 6766 7181 2-5 0-2
1950—Dec./Des. .. 676-0 4817 337 7684 765-3 809-6 2-6 0-3
1951 —Dec./Des. ... .. 684-6 6519 38:3 7747 7809 837-4 2+8 0-2
1952 —Dec./Deos, ... ) 670-3 873 49-4 8071 813-7 872-17 3-7 0-2
1953 —Dec./Des. ... ... 6943 741 68-2 836-6 842-0 900-3 36 0-3
1954—Doc./Des. ; 706-6 116-0 83-1 905-7 011-4 973-8 4-0 0-2
1955—Dac./Des. ... .. 6672 193:8 97-6 09586 963-6 1,034-2 4.1 0-2
1956 —Dec./Des. .. - 684-0 269-6 114-9 1,068:6 1,064 2 1,136-0 4-4 0-2
1957 —Dee./Dea. . . 6967 308-7 1339 1,139-2 1,146+ 7 1,226-6 4-4 0-1
1958 —Dec./Des. ... . 673:6 208+ 1 143-7 1,116-2 1,122-6 1,206-3 4-7 0-1
1959—D>e./Des. ... .. 713-2 318-7 1569-5 1,191-4 1,202-0 1,283-3 4-5 0-2
1960—Dae./Deoa. : 710-0 308-0 170-8 1,188:8 1,204-9 1,298:6 4-8 -
1961—Dec./Des. ... .. 692-3 3696 1781 1,240-0 1,252-0 1,349-3 4-8 —
1062 —Dae./Des. . 8290 4466 2077 1,482-2 1,489-9 1,600-4 b -
19063 —Dae./Des. .. . 952+3 402.9 232+9 1,688:0 1,606:5 1,729-9 5-8 0-1
1964—Dec./D as, . 3 1,046-1 b56-3 2673 1,867-7 1,8756-3 2,031-6 6-2 0-1
1963 —JTan. .. s = 7766 4399 2078 1,423 1 1,430-6 6.7 0-2
Bl 4 o b 77356 438-4 208- 6 1,420+5 1,427-7 6-4 0-2
Mar./Mrt. ... .. 7731 442.2 2122 1,427-6 1,433+:0 1,648-7 6-4 0-1
Aprll' o o 796-1 441-0 212-1 1,449-2 1,456-3 52 6-1 0-3
May/Mei ... ... 797-9 463-7 213-4 1,465-0 1,469-8 : 56 0-2
= 5 1o T S 820-8 4598 2136 1,494+ 1 1,498-2 1,6156-3 6-4 0.2
FeL oo b oo 810:0 4603 216-4 1,476+ 7 1,483-6 6-0 02
BUE o i 853-4 429-7 220-1 1,603-1 1,609:6 “ 5-2 02
Sept. ... .. . 85631 4411 225-6 1,619-7 1,627-4 1,665-7 5-8 0-1
Oct./Okt. . : 861:0 433-6 2292 1,613-7 1,619-3 6-6 0-1
Nov. ... .. 927.6 414-6 2298 1,671-9 1,677 2 67 0-1
Dec./Des. . i 962-3 402-9 2329 1,688:0 1,966 1,729-9 65-8 0-1
1964 -Jan. . 5 879-9 402-8 234-4 1,617-0 1,630-8 6-4 n-2
Feb. ... 3 896-0 391-2 233-4 1,620:6 1,628-7 5-8 n-1
Mar./Mrt. ... . 0293 400-1 237-3 1,672-7 1,680-7 1,714-0 5-9 0-2
Aprihn & 928-1 407-1 239-3 1,674:6 1,682-8 63 n-2
Say/Mei .. . 927-8 417-0 2412 1,686-1 1,601-8 65-3 0.1
© LTS 9975 431-9 239-4 1,668-8 1,677:0 1,813-8 6-9 02
il e S i 027-7 460-5 2407 1,628-9 1,644 1 65-3 0-2
Aug. ... . 960-7 4841 245-6 1,680-3 1,687-7 5.7 =
B o s e 9560 498-6 262-1 1,706-7 1,720-2 1,865+ 2 5-9 0-1
Oct./Okt. . .. 9281 504-6 2666 1,688-2 1,708-6 5-2 0-2
O poret 157 v 980-0 5349 257-7 1,772-6 1,783+6 65-6 0:3
Dec./Des. . .. 1,045+1 566+ 3 2673 1,867-7 1,875-3 2,031-6 6-2 0-1
1966—Jan. .. ... .. 9780 591-1 262- 2 1,821:3 1,858+ 7 ‘5.8 0-1
Feb .. .. . 951-7 627-7 260-6 1,820-8 1,872-9 65-4 =
Mar./Mrt. .. ... 963-4 6748 247-4 1,876-5 1,800 1 6-1 0-2

— — — ﬁ

This item includes balances due to Governments and Foreign Banks.
Including notes of Commercial Banks in South West Africa.
South African Reserve Bank.

National Finance Corporation of South Africa.
With Discount Houses.
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HANDELSBANKE
(R miljosns)

ASSETS IN S.A. AND S.W.A. — BATES BINNE S.A. EN S.W.A.

— e

— KONTANTRESERWES

—

Notes® of | Balnnees | Balances Money
S ARB?® with with al
S.A R B3| NF.C.# Total Call®

Banknote?Saldo's by | Saldo's Totaal Daggeld?®
van S.ARB?® by

S.A.R.B.? N.IFK.4
22-7 107-8 347 167-9 =
264 134-3 315 1941 —
30-3 84-4 2:2 120-0 —
312 045 31-5 1Gl-1 =
32-3 862 5-9 128-2 —_—
36-3 91-0 15:0 1465 —
40-2 88-6 25-6 158:7 ==
46-8 92-8 G1-2 206-3 5
46-6 0247 317 175:56 1-8
45-2 0%-6 O68-2 201-8 11-1
43-3 97-5 36-1 181-6 12-6
49-3 99-6 11-2 1656-0 4-2
50-7 101-3 236 1805 G1-1
66-6 121-7 413-2 2271 143-3
68-8 1336 27-8 226-0 82-7
61-2 1528 22-4 2417 76-0
41-9 121-9 20-9 191:5 116-4
356-6 116-7 21-8 179-6 101-0
36-9 118-7 286 189-6 80-8
404 116-4 20-4 1836 92-1
28- 118-4 17-6 1698 B2-4
34-1 120-8 31-6 191-9 808
43-2 122-2 B-6 1801 64-0
34-3 120-6 34-2 194-4 77-6
37-9 1285 26-0 198-3 66-8
11-7 126-5 181 191-9 0976
36-4 12G-1 3t-3 202-6 128-1
58-8 133-6 27-8 2260 82-7
31-9 134-1 16-2 1887 30-8
31-8 1284 17.6 1837 34-4
42-0 137-7 14-8 2306 14-8
44-7 132-56 9-3 192-9 24-2
36-7 133-2 31:3 20656 41-1
44-2 136-2 34-3 220-8 38-0
362 140-7 10-9 193-3 26-4
446 1388 13-6 202-7 4146
44-3 142-6 24-0 216-9 53-6
39-9 1426 9-1 196-9 29.2
472 142-6 16-3 212-0 34-0
G1-2 1628 22-4 241.7 75:0
40-1 99-56 37-9 183-3 72-9
36-9 866 17-8 144-8 62-3
51-5 111:1 1656 184-4 54-8

RaTio To Liasiurties To PusLic
VERHOUDING TOT VERPLIGTINGS
TEENOOR PUBLIEK

Discounis, Total
Loans Assets Discounts,
and Invest. Cash Loans and Liquid
Advances ments Reserves Advances Assets
Totale
Diskonteringe,| Deleg- bates Kontant- [Diskonteringe,| Likwiede
lenings en gings reserwes lenings en bates
voorsgkotie voorskotte
257-0 248-1 717-2 24-9 38-0
281-3 2832 8103 25:4 36-8
418-1 246-9 838-1 15-4 53-5
376-2 279-4 874-2 19-8 46-2
431-3 273-1 901-0 15-2 61-2
491+ 1 2594 973-2 161 63:9
561-3 239-2 1,034-8 16-56 58-3
572-2 263-6 1,136-6 19-3 53-8
6636 2631 1,227-3 15-3 57-9
6215 273-6 1,206-8 18:0 654
G38-8 3294 1,284 .4 15-1 53-1
770-3 239-4 1,298-6 13-7 639
742.9 2375 1,349-4 14-4 59-3
7372 284 -4 1,683-0 156-2 49-5 49-2
865-0 319-0 1,717-4 14-2 54-2 44-4
1,211-2 2580 2,044-3 12-9 64-6 37-3
747-7 205+ 17 13-4 52-3 47-17
780-5 2006 i 12-6 54-7 468
8126 293-6 1,643.0 13-2 668-17 45+1
811:9 2911 12-6 06-8 44-4
8280 3068 11-6 563 44-0
N41-1 317-0 1,606-4 12-8 56-1 45-3
865-3 3214 12-1 6717 48.7
888-1 206+ 7 12-9 b68-8 45-6
887-7 2907 1,646-0 13:0 68-0 42-8
86G3-2 201-4 12-6 56-8 440
8716 306-0 3! 12-8 55-3 44-9
816:0 319-0 1,717.4 14-2 64-2 44-4
800-7 332.2 12-3 658-2 411-6
042-2 4205 b 12-0 61-6 40-3
9526 306-17 1,705-8 146 60-3 39-3
994 -0 301-2 12-2 62-8 38-1
1,013-1 295-9 130 63-6 39-7
1,049-6 2000 1,811-6 13-2 (2-6 38-4
1,083-6 282-8 11:8 65-9 36-1
1,107-4 283-1 12:0 656 37-4
1,106+ 9 280-1 1,864-0 12-6 64-3 37-0
1,144-3 285-1 I1-5 67-0 356-2
1,177-3 265:0 11-9 66-0 34-8
1,211-2 2580 2,044.3 12-9 646 37-3
1,238-8 2827
1,283-1 306-3
1,307-9 276-9

1. Hierdie pos sluit saldo's verskuldig aan regerings en buitelandse banke in.
2. Insluitende note van handelsbanke in Suidwes-Afrika,
3. Suid-Afrikaanse Reserwebank.

4. Nasionale Finansickorporasie van Suid-Afrika

5. By diskontohuise.
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H(a) HA COMMERCIAL BANKS' - HANDELSBANKE!
(R millions) SELECTED LIABILITIES AND ASSETS — UITGESOEKTE LASTE EN BAITES (R lmljucm, H
_—ﬁ
Total Cash Other Total Advances Total
Liabilities Reserves Total Prescribed | Prescribed and Advanceg
Demand Total to the Cash and Call Liquid Invest- Invest- | Non-liquid and
End of— Deposits | Deposits Public | Reserves®| Money Assets? ments* ments® | Discounts®] Discounts
End— Onmiddel-| Totale |[Totalever-| Kontant- | Kontant- Totale Ander Totale Voorskotte, Totale
lik op- | deposito’s | pligtings | reserwes” | reserwes likwiede voor- voor- en nie- | voorskotte
eisbare teenoor die en bates® geskrewe geskrewe | likwiede en
deposito’s publiek daggeld beleggings® | beleggings® | diskon- diskon-
teringe® leringe
1965—Mar./Mrt. 9316 1,861-6 1,901-4 168-9 238-2 565-7 71-3 637-0 1,179-1 1,307-4
April 968-7 1,894-9 1,937-8 133-1 1915 555-0 70-8 6259 1,204-7 1,341 -4
May/Mei 966-3 1,916-4 1,961-5 136-1 252-5 6165 693 6858 1,192-7 1,337:0
Jun. 994 -2 1,961-0 20112 145-3 2264 610-7 71-1 6818 1,201-2 1,351-3
Jul. 9280 1,900-9 1,947-6 1409 2147 615-3 52-5 6678 1,208-1 1,371-3
Aug. D68 1 1,W5K% 0 2,007-7 141-2 2518 6531 524 7055 1,203+ 1 1,352-3
Sept. 462 1,043 1 1,992-0 1472 2086 6H21-8 468 G686 1,197-9 1,335.6

I B—COMMERCIAL BANKS' — RATIOS OF SELECTED ASSETS TO TOTAL LIABILITIES TO THE PUBLIC

Amounts (R millions)—Bedrae (R miljoene)
Total
Liabilities
to the Public Liquid Assets Other Total Advances
Likwiede bates Prescribed Prescribed and Non-liquid
End ol - Totale - ) —{  Investments Investments discounts
verpligtings
teenoor Actual Required Excess Ander Totale Voorskotte en
die publiek voorgeskrewe voorgeskrewe nie-likwiede
Werklike Vereiste Oorskot beleggings beleggings diskonteringe
R mill./R milj.
1965—March 1,901-4 565-7 406-3 159-4 713 637-0 1,179-1
April 1,937-8 555-0 456-1 989 70-8 625-9 1,204 7
May 1,961-5 616-5 495-8 120-7 69:3 6858 1,192:7
June 2,011-2 610-7 530-0 80:6 71-1 681-8 1,201-2
July 1,947-6 615-3 577-6 37-7 52-5 667-8 1,208-1
Aug. 2,007-7 H53-1 H68-2 84:9 524 7055 1,203-1
Nept. 1,992-0 621-8 a83-7 381 16-8 H6HS -6 1,197-9

(R millions)

Il C—COMMERCIAL BANKS' — DISCOUNTS AND ADVANCES

Lnd ol

1965—March

April
May
June
July

Aug.
Sept.

Bills Discounted or Purchased
Wissels verdiskonteer of aangekoop Advances According to Types ol Borrowers
Domestic Assets Residents
Binnelandse bates Foreign = E—
- Assets Total Banking
Non- Govern- Land Institu- Other Private
Liquid Liquid Buite- Totaal ment’ Bank® tions* Borrowers
landse — -
bates Regering” | Landbank® | Bankinstel- | Companies
Likwiede Nie- lings* Maat- Individuals
likwiede skappye Individue
1090 355 2:6 1471 4-5 19-3 4.9
118:0 30-2 3:2 151-3 6-4 19-1 3-5
118:0 334 2-3 153-7 4-1 26-6 101
118-0 21-0 4-4 143-5 59 3241 15
119-4 40-9 36 163-9 10-3 44-2 9-2
1176 40-0 3:0 160. 6 9-6 31-6 104
1030 39-5 2.8 145-2 61 34-8 12-2 .

(1)
(2)
(3)

For the purposes of this table, **domestic™ refers to the Republic of South Africa and South West Africa.
Coin, bullion, Reserve Bank notes and balances with the Reserve Bank.
Cash reserves; money at call; Treasury bills; liquid trade bills, promissory notes and acceptances; bills of and advances to the Land Bank;

short-term Government stock and Land Bank debentures; demand deposits with monetary banking institutions ; and certain other specified
assets such as export credit notes of the Industrial Development Corporation.

(4)

Government stock and Land Bank debentures not ranking as liquid assets, stocks of and loans and advances to local authorities, stocks

of selected public corporations, and certain other specified assets such as shares of the Reserve Bank and the National Finance

Corporation.
Total of Liquid Assets and Other Prescribed Investments.
Includes discounts of bills, promissory notes and acceptances which do not qualify as liquid assets, but excludes loans to discount houses

(5)
(6)

and advances to the Land Bank.
(7) Mainly local authorities.

(8) Liquid assets.

(9) Excluding call money (call loans and deposits) with the discount houses and the National Finance Corporation.



4(b)

Tables IIA, TIB, IIC and IID contain statistical informa-
tion in respect of the South African commercial banks as
based on monthly and quarterly data supplied in terms of
the requirements of the Banks Act, 1965, and on data
made available monthly to the Reserve Bank itself. These
tables will eventually replace Table II as hitherto
published.

Being based on the revised definitions and interpreta-
tions of concepis as contained in the new Banks Act and
the official Regulations pertaining thereto, the statistical
series presented in these tables should generally be taken
to be not strictly comparable with similar data published
in Table 1. Data should also be considered preliminary
and subject to possible revision.

Tabelle A, TIB, IIC en IID bevat statistiese inligting
ten opsigte van die Suid-Afrikaanse handelsbanke soos
gegrond op gegewens wat ooreenkomstig die vereistes van
die Bankwet van 1965 maandeliks en kwartaalliks ver-
strek word en op gegewens wat maandeliks aan die
Rescrwebank self ter beskikking gestel word. Hierdie
tabelle sal met verloop van tyd die plek inneem van
Tabel Il soos dit tot dusver gepubliseer is.

Aangesien die statistiese reekse wat in hierdie tabelle
aangebied word, berus op die gewysigde omskrywings en
vertolkings van begrippe soos vervat in die nuwe Bankwet
en op die amptelike Regulasies wat daarop betrekking
het, behoort hierdie gegewens oor die algemeen beskou te
word as nie streng vergelykbaar met soortgelyke ge-
gewens wat in tabel 1l gepubliseer is nie. Verder behoort
die gegewens ook beskou te word as voorlopig en onder-
hewig aan moontlike hersiening.

HANDELSBANKE' — VERHOUDINGS VAN UITGESOEKTE BATES TOT TOTALE VERPLIGTINGS TEENOOR DIE PUBLIEK

Ratio to Total Liabilities to the Public
Verhouding tot totale verpligtings teenoor die publiek
Liquid Assets Other Total Advances
Likwiede bates Prescribed Prescribed and Non-liquid
- - - — Investments Investments Discounts
Actual Required Excess Fnd
Ander Totale Voorskotte en
Werklike Vereiste Oorskot voorgeskrewe voorgeskrewe nie-likwiede
beleggings beleggings diskonteringe
| % % % % % %
29-8 21-4 &4 3-7 335 62-0 1965--Maart
286 235 541 37 32-3 62:2 April
31-4 25-3 62 3~S 35-0 60-8 Mei
304 26-4 4-0 3-5 339 597 Junie
3146 29-7 1'9 247 34-3 62-0 Julie
32-5 292 4.2 204 35 ! 544 Aug.
31 -2 203 -0 | 3.3 23 ¢ 60- 1 Sopt.
HANDELSBANKE' -~ DISKONTERINGE EN VOORSKOTTE (R miljoene
Total Discounts and Advances
Voorskotte volgens soorte lener Totale diskonteringe en voorskotte
Inwoners Domestic Assets
Binnelandse bates Foreign
Ander Non- -Total — Assets Total -l
private Total residents Advances Non-
leners Residents Liquid liquid Total '
—- Nie- Totale Buite- Totaal
Totaal inwoners | voorskotte Nie- landse
Total inwoners Likwiede likwiede Totaal bates
Totaal
1,125-5 1,154-1 6-2 1,160-3 1283 1,170-3 1,298-6 8-7 1,307-4 1965-—Maart
1,153:9 1,182:5 76 1,190-0 137-1 1,193-5 1,330-6 10-8 1,341 -4 April
1,136-8 1,177-2 -1 1,183-3 144-6 1,184-9 1.328-6 8-4 1,337-0 Mei
1,152 7 1,202-2 57 1,207-8 150-1 1,191-1 1,341-2 10-1 1,351-3 Junie
1,139:0 1,202-3 5-1 1,207-4 1636 1,199-0 1,362-6 R 1,371-3 Julie
1L134-6 1,186-2 55 1,101 149-2 L194-6 1,343-8 85 1,362-3 Aug.
1,13-% 1LISG-9 35 L1903 137-7 1,191-6 1,329-3 62 1,335-0 Sept.

1)
2)
3)

Vir die doeleindes van hierdie tabel verwys ,.binnelands™ na die Republieck van Suid-Afrika en Suidwes-Afrika.
Munt, staafgoud, Reserwebanknote en saldo’s by die Reserwebank.
Kontantreserwes; daggeld; skatkiswissels; likwiede handelswissels, promesses en aksepte: wissels van en voorskotte aan die Landbank,

korttermyn staatseffekte en Landbankobligasics: onmiddellik opeisbare deposito’s by monetére bankinstellings: en sekere ander bepaalde
bates soos uitvoerkredietobligasies (,,notes™) van die Nywerheid-ontwikkelingskorporasie.

(4)

Staatseffekte en Landbankobligasies wat nie as likwiede bates geld nie, effekte van en lenings en voorskotte aan plaaslike besture, effekte

van uitgesoekte openbare korporasies, en sckere ander bepaalde bates soos aandele van die Reserwebank en die Nasionale Finansie-
korporasie.

(5)
(6)

Totaal van Likwiede Bates en Ander Voorgeskrewe Beleggings. X
Sluit in diskonteringe van wissels, promesses en aksepte wat nie as likwiede bates geld nie, maar sluit uit lenings aan diskontohuise en

voorskotte aan die Landbank.

(7)
(8)

Hoofsaaklik plaaslike besture.
| Likwiede bates. -
|l9‘l Shiit dageeld (daggeldlenings en depositos) by die diskontohuise en die Nasionale Finansickorporasic nit




4(c)

Il D—~COMMERCIAL BANKS!

(R millions)
LIABILITIES
Deposits—Deposito’s
Domestic—Binnelands
Total Accept-
Fixed and Notice Foreign | Deposits ances
Demand | Savings Vaste en kennisgewing
End of - Total
Onmiddel- Short- Medium- Long-
lik opeis- | Spaar- term term term Total
bare Totaal Buite- Totale Aksepte
- Kort- Middel- Lang- Totaal lands deposito’s
: termyn termyn termyn
1965—March 901-2 242-2 76-0 221-5 377°6 |- 675-0 1,818-4 43-2 1,861:6 2-7
April 939-9 246-1 68-2 230-0 371-1 669-3 1,855-2 39-7 1,894-9 37
May 941-1 250-9 80-7 222-6 384-4 687-7 1,879:7 36:7 1,916-4 5-3
June 970-4 252+6 74-4 256-4 368-1 698-9 1,921-9 391 1,961-0 4-3
July 901-6 261-8 88-5 2733 3354 697-2 1,860 6 40-3 1,900+9 32
Aug. 9426 26065 114-8 2650 338-6 708-4 1,175 405 1,958:0 41
Sept. 023-6 2708 101-8 2880 3156 705-4 1,809-8 433 1,943-1 4-6
ASSETS
Other Prescribed
Liquid Assets—Likwiede bates Investments
Coin, Balances Call Trade Bills of I Stocks of
Bullion with Money Bills, and Short- Other Local
and Reserve | with NFC | Trea- Promis- | Advances term Total |Govern-| Authori-
Reserve Bank and sury sory to Land | Govern- | Other?®| Liquid | ment ties
Bank Discount | Bills Notes Bank ment Assets | [Stock |and Public
Notes Houses and Stock Corpora-
End of-— Accept- tions
Munt, Saldo’s | Daggeld ances Wissels
staafgoud | by die !ﬂ by Skatkis- van en Kort- Ander! | Totale | Ander | Effekte
cn Reserwe- NFK wissels | Handels- | voorskotte| termyn- likwiede | staats- | van plaas-
Reserwe- bank en dis- wissels, aan die staats- bates | effekte | like be-
banknote konto- promesses Land- effekte sture en
huise en aksepte| bank openbare
kOl’:
porasies
1965—March 57-7 111-1 69-3 63-7 1090 19-3 111-4 24-1 565-7 | 46-9 16-6
April 46-5 86-6 58-4 47-6 118-0 19-1 139-1 39-7 555-0 | 44-2 16:3
May 48-8 87-3 116-4 44-7 118-0 26-6 139-8 34-9 616-5| 44-2 17-0
June 57-4 87-9 811 53-1 118-0 3241 1385 426 610:7 | 44-3 16-9
July 50-1 90-8 73-9 531 119-4 44-2 145-0 38-7 615-3 | 24-9 13:2
Aug. 556-1 86-1 1106 48-5 1176 316 144-8 58-0 653-1 5.3 135
( Sept. 54-3 92.9 121-4 42-6 103:0 348 145-3 276 621-8L 23-4 13-3

(1) For the purposes of this table, “domestic” refers to the Republic of South Africa and South West Africa.

2) Only fifty per cent of total credits in transit included in this item. The remainder shown under Other Liabilities.

3) Includes discounts of bills, promissory notes and acceptances which do not qualify as liquid assets, but excludes loans to discount
houses and advances to the Land Bank.

(4) Mainly short-term Land Bank debentures, deposits with monetary banking institutions and export credit notes of the Industrial Develop-
ment Corporation.

L]
(5) Mainly loans and advances to local authorities, amounting to R4.4m., R6.3m., R4.Im., R5.8m., R10.3m., RY.5m. and R6.0m. in
(h:darch, t:?131'11, May, June, July, August and September, 1965, respectively; and shares of the Reserve Bank and the National Finance
orporation,

(6) Including loans and advances to local authorities of total amounts as shown in footnote 5 above.

(7) Sub-totals do not add up to amounts as shown in this column as loans and advances to local authorities appear twice in separate sub-
totals. Vide footnotes 5 and 6 above.



(R miljoene)

HANDELSBANKE!

4(d)

LASTE
Other Liabilities to the Public l Capital and Reserves
Tota
Ander verpligtings teenoor die publiek Liabilities Kapitaal en reserwes
to the Other Total
: Public Liabilities | Liabilities ]
Domestic End--
Binnelands Foreign Total Totale | Domestic | Foreign Total
{ verplig-
dits in Other tings
Transit* teenoor
Kreditte Buite- die Binne- Buite- Totaal Ander Totale
transito®| Ander landse Totaal publiek lands lands laste laste
23:0 2:6 115 37-1 1,901 -4 317 104-1 135-8 63-7 2,101-0 1965—Maart
24-9 1-9 12-4 39-2 1,937-8 . .- . . . April
212 8-0 10-7 399 1,961-5 . . - . . Mei
16-4 15-3 14-3 45-9 2,011-2 32-9 105-1 138-0 491 2,198:3 Junie
21-4 4:9 17-2 43-5 1,947-6 . . . - . Julie
24.3 3.3 17-9 455 2,007-7 . e o . o Aug.
25-56 4-1 14-7 44-3 1,992-0 32-9 106-8 139-6 53-0 2,184-6 Sept.
BATES
. Ander voorgeskrewe Advances and Non-liquid
] beleggings Discounts?® Other Assets
Voorskotte en nie-
likwiede diskonteringe® Ander bates Total
Total Other Assets?
k Other Invest- Domestic
~ Other® | Prescribed| ments Binnelands
Invest- Domes- | Foreign | Total Foreign Total
ments tic® End
Remit-
Totale tances Other
ander Ander in
- Ander® voorge- beleg- | Binne- | Buite- | Totaal transit . Buite- Totale
X skrewe gings | lands® | lands Ander lands Totaal bates’
L beleggings _Remises
: in transito
. 7-8 71-3 18-1 |1,170-3 8-7 | L1791 178-8 84-1 83 271-2 2,101-0 1965—Maart
10-3 70-8 202 |1,193:9 | 10-8 |[1,204-7 191+6 . 12-5 .o . April
8-1 69-3 19-5 | 1,184-3 8-4 |1,192-7 187-1 . 89 e . Mei
9:9 71-1 19:2 |1,191-1 10-1 |1,201-2 2056 846 11-7 30149 | 2,198-3 Junie
14-4 52-$ 17-8 |[1,199-5 8-6 |1,208-1 1612 . 145 . . Julie
13:6 52-4 20-6 | 1,194-6 85 | 1,203-1 189-8 e 10-2 . ] Aug.
10-1 16-8 25:6 11,1916 6-2 !1,197-9 200+0 85+8 12-2 298-56 2,184-6 Sept.

{l) Vir die doeleindes van hierdie tabel verwys ,,binnelands™ na die Republiek van Suid-Afrika en Suidwes-Afrika.

(2) Slegs vyftig persent van totale kreditte in transito is in hierdie pos ingesluit. Die oorblywende deel verskyn onder Ander Laste.

(3) Sluit in diskonteringe van wissels, promesses en aksepte wat nie as likwiede bates geld nie, maar sluit vit lenings aan diskontohuise en
voorskotte aan die Landbank

(4) Hoofsaaklik korttermyn-obligasies van die Landbank, deposito’s by monetére bankinstellings en uitvoerkredietobligasies (,,notes’) van

~ die Nywerheid-ontwikkelingskorporasie.

(5) Hoofsaaklik lenings en voorskotte aan plaaslike besture, ten bedrae van R4.4m., R6.3m., R4.Im., R5.8m., R10.3m., R9.6m. en R6.0m.
in Maart, April, Mei, Junie, Julie Augustus en September, 1965, onderskeidelik; en aandele van die Reserwebank en die :Nasionale

~ Finansiekorporasie.

(6) Insluitende lenings en voorskotte aan plaaslike besture, waarvan die totale bedrae in voetnota 5 hierbo getoon word.

(7) Sub-totale tel nie op tot die bedrae wat in hierdie kolom getoon word nie aangesien lenings en voorskotte aan plaaslike besture twee maal

~in afsonderlike sub-totale opgeneem is. Sien voetnota’s 5 en 6 hierbo.

R



5 I11.—NATIONAL FINANCE CORPORATION OF NASTONALE FINANSIEKORPORASII VAN

SOUTH AFRICA SUID-AFRIK A
(R millions) (R miljoene)
LIABILITIES — LASTE
Knd of — End Reserve Other Total
Capital Fund Deposits* Debentures Liabilities Liabilities
Kapitaal Reserwefonds Deposito’s* Obligasies Ander Totale
verpligtings laste
19556—Dec [Des, .. 2:0 2:5 166-9 4-0 2.9 178-3
1956—Dec. [Des. .... 2-0 2-9 166-7 4-0 3.5 179-1
1957—Dec./Des. ... 2-0 3-4 132-9 4-0 3.9 146-4
1968—Dec./Des. .. 2-0 3-8 154-3 4-0 3.0 1671
1959—Dec./Des. ... 20 4-3 142-8 4-0 2.9 1559
1960—Dee. /Des. ... 3:0 3-8 1196 4:0 1.9 139.3
l!lﬁl—Dac/Des 30 4.2 : 138-4 40 2.8 1523
1962—Dec./Des. . 3-0 49 , 160-3 — 3.3 1714
1063—Dec./Des. ... 4:0 : li+d4 130-6 — 2.5 143-4
1964—Dec. /Des. . a-0 4 -9 1395 - 2.4 153-7
1964—Oct./Okt. ... 4-0 7:9 113-7 =% 10 1267
Nov o o 4.0 7.9 117-7 - 1-4 1310
Dec./Des. ... 5.0 6-9 139-5 - 2-4 1637
IB0B—Jan. ... - s« n s 50 69 128-4 = 2.8 1431
Boby. coonb o i S0 i H-0 G-9 868 - 2.7 1014
Mar./Mrt. ... 650 6-9 1010 -~ 29 115-8
April .. ... 5:0 6-9 093-3 — 1.3 1085
May /Mei 5-0 6-9 1086 = 3-8 124-3
T et 5:0 7-0 1015 — 1.9 115-4
Jul, 50 7-0 1111 — 1-2 124-3
Aug. ... 50 7-0 102-0 o 05 1145
Sept: ... . 540 7-0 113-3 s 06 125-9
Oct./Okt. ... 50 7:0 116 = 1+0 121-7
Nov. -0 7-0 1076 = 1-4 1210
—_— e ———— —— — — — —e e e ——
ASSETS — BATES
INVESTMENTS — BELEGGINGS
— - - B Cash
Govern- Publie with Other Total
End of — K Troasury |  Other ment Municipal | Utility Deben- Total Bankers Assets Assets
Bills Bills Stocks Stocks Stocks tures
Effekte
Skatkis- | Ander Staats. | Munisipale| van ver- | Obliga.- Totaal |Kontantby| Aunder Totale
wissels wissels effekte effekte | sorgings- sies bankiers” | bates bates
bedrywe
1955—Dec./Des. ... 6590 50:0 48-6 3:h 2.2 13+3 176-4 0.7 1-2 178-3
1956—Dec./Des. ... 760 30-0 48-4 3-4 2:6 180 177-3 0-3 1-5 179-1
1957—Dec./Des, ... 34-0 340 52-6 3-9 2.9 1566 142-8 1-0 1-6 145-4
1958—Deec./Des. .. 410 44-0 5717 4-4 3-3 15-1 1655 0-2 1:4 167-1
1959—Dee./Des, ... 36-4 360 61-2 4-0 3.3 13-2 1540 0-5 1-4 155-9
1960—Deec. /Des. ... 24-9 220 61-3 4-4 35 14-3 130-3 0-8 1.2 132-3
1961 —Dec./Des. .. 34-3 30-0 61-4 4:8 3:9 16+4 1560-8 0-1 1-4 152-3
1962—Dec./Des. ... 22-1 22+0 97-1 4-3 3:8 20-3 1696 0.9 1-6 171-4
1963—Dec./Des. . . 38-9 15:0 62-8 4-6 4-2 16:7 142-4 N1 1-0 143-4
1964—Deec./Des. . 53-1 100 62-9 6:3 4:7 10:5 14756 5-0 1-2 153-7
1964 — Oct. /Okt. ... 31-1 10-0 62-0 54 4-7 11-3 125-3 0.1 1.9 1967
Now:. "do s 29-6 15-0 629 6:3 4.7 11-3 129-8 01 1-1 1310
Dec./Des. . 53-1 10-0 62-90 6-3 4-7 10-5 1475 5.0 f=> 153 7
1966—Jan. .. .. 476 9-0 62-9 63 47 10-5 140-9 — 9. 143-1
Feb., .. . 09-4 5-0 62:9 6:-3 a-l 10-5 99-2 n-1 21 174 -4
Mar./Mrt. ... 1741 5.0 62-9 63 arl 17-1 113-5 — 9.5 115-8
April ... . 8:H 5-0 62-9 6G-3 66 17-1 1054 0. 3.1 108-5
May /Mei ... 18-3 10-0 62-9 7-3 6:6 17-1 1211 — 3.1 19243
Jun. e 9-6 5'0 69-9 7-3 56 17-1 ll-l"i ﬂ] 0-5 116-4
R |71 T 14-1 10-0 69-9 7-2 56 17+1 123-8 0.1 5 124-3
Aug. .. 69 80 69-9 7-2 5+0 17 1140 b 0-4 114-5
Sept. .... 13-1 13-0 69:0 7-2 50 171 1252 0.6 195
Oct./Okt. ... 14:3 10-0 69-9 7-2 5 0 17-1 123-4 . 1-3 124-7
Nov. ... . 136 70 69-0 T2 5:0 17+ 1 119-7 0.1 -2 1911

* The Corporation accepts deposits at call from the public in amounts * Die Korpo 1sie neem van die publiek daggeld-deposito’s aan in
of not less than R100,000 at a time, while withdrawals may also bedrae_ van minsiens R‘IOD.OUO per keer, terwyi tewens geen geld
not be for less than this amount. i kleiner bedrae as die genoemde onitrek kan word nie.



5 ITI.—NATIONAL FINANCE CORPORATION OF NASIONALE FINANSIEKORPORASIIE VAN

SOUTH AFRICA SUID-AFRIKA
(R millions) (R miljoene)
o ol TSRS _E=0 e
LIABILITIES — LASTE
End of — End Reserve Other Total
Capital Fund Deposits* Debentures Liabilities Liabilities
Kapitaal leserwefonds Deposito’s* Obligasies Ander Totale
verpligtings laste
1955—Dec [Des. 2:0 2+5 1669 40 2:9 178-3
1956—Deec./Des. .. 2.0 2.9 166-7 40 3:5 179-1
19567 —Deec./Des. . 2-0 3-4 1329 40 3:2 1456-4
1958—Dec./Des. 2.0 3-8 154-3 4-0 3-0 1671
19569—Dec./Des. .. 2:0 43 142-8 4+0 2:9 165-90
1960—Dee. /Des. .... 30 3-8 119:6 4.0 1-9 132-3
1961—Deec. /Des. 3-0 4:2 : 138-4 4-0 2:8 162-3
1962—Doec.[Des, . 3-0 49 | 160-3 — 3-3 1714
1963—Dec.[Des. .. 4:0 1 fi-d | 130-6 — 2.6 143-4
1964 —Dec./Des, . 50 ' h-9 139-5 2-4 163-7
1964 —O0ct./Okt. 4:0 79 113-7 L-0 126-7
Nov. .. 4.0 7.9 -7 1-4 1310
Dec./Des. H-0 6-9 139-5 — 2:4 1563-7
BT IS [  T Cu A S R . He0 6-1) 128-4 —- 2:8 1431
Feb. ... .. . a0 6:9 86-8 - 2.7 1014
Mar./Mrt. 50 69 101-0 -- 2-9 115-8
April .. . 5-0 6-9 03-3 - 3.3 108-5
May /Mei 65:0 60 108-6 - 38 124-3
Jun. ... 5:0 7-0 101-56 — 1-9 116-4
Jul. 5.0 7-0 111 — 1-2 124-3
Aug. ... 50 7-0 1020 — 0-5 1145
Sept. ... L a0 7-0 1133 -— 06 125-9
Oct. /Okt. ... a0 740 LIL-6 : 1-0 121-7
Nov. 50 7-0 1076 - -4 121-0
ASSETS — BATES
INvESTMENTS — BELEGGINGS
— — ——— — Cash
Govern- Public with Other Total
nd of — Find Troasury | Other ment Municipal | Utility Deben- Total liankers Assets Assels
Bills Bills Stocks Stocks Stocks tures
Effekte
Skatkis- | Ander Staats- | Munisipale| van ver- | Obliga- Totaal [Kontantby| Ander Totale
wissels wissels offekte effekte | sorgings- sies bankiers bates bates
bedrywe
1955—Dec./Des. .. 59-0 60-0 485 3-h 22 13-3 176-4 0-7 1-2 1783
1956—Deec./Des. .. 76-0 3040 48-4 3-4 2.5 18-0 177-3 0-3 1-6 1791
1957—Deec./Des, ... 34-0 34-0 52-6 3-9 2-9 15-6 1422-8 1:0 1:6 1464
1958 —Dec./Des. 410 440 571 4-4 3-3 15-1 165-5 0-2 1-4 1671
1959—Dee./Des. .... 36-4 36:0 61-2 4-0 3-3 13-2 1540 05 -4 155-9
1960—Dec. /Des. ... 24-9 22-0 61-3 4-4 3-5 14-3 130-3 0-8 1-2 132-3
1961 —Dec./Des. . 34-3 30-0 61-4 4-8 3-9 16-4 150-8 0-1 1-4 152-3
1962—Dec./Des. ... 22-1 220 971 43 3-8 20-3 1696 02 1-6 171-4
1963—Dec./Des. . 35-9 15-0 62-8 4-6 4:2 16-7 142-4 0-1 1-0 143-4
1964—Dec./Des. 651 100 62-9 63 4.7 10-5 1475 50 ]-2 1637
1964 — Oct. /Okt. ... 311 10-0 62-9 54 4-7 11-3 125-3 0-1 1-2 1267
Novi . G 29-6 15:0 62-9 63 4.7 11-3 129-8 0-1 11 131-0
Dec./Des. . 53-1 10-0 62-9 6-3 4.7 10-5 147-5 5-0 X 163 7
1966—Jan. ... .. 475 9.0 62-9 6.3 47 10-5 140-9 -— 2.1 143+ 1
Fob: ... 9-4 5-0 62-9 6-3 Al 105 99-2 01 Rl 1731 -4
Mar./Mrt. ... 17-1 5:0 62:9 6-3 Sl 17-1 112-5 — 2.3 115-8
AOME s, =i 8:5 5-0 62-9 63 5-6 17-1 105-4 0-1 3.1 1085
May/Mei ... 18-3 10-0 629 7-8 56 17-1 1211 e 31 1243
A= 45 e 9-6 5.0 69-9 7-3 506 17-1 114-4 0-1 03 116-4
Rl s e 14-1 10-0 699 7-2 5:6 17-1 1238 0.1 -5 124-3
ARE: o s 6-9 8:0 699 7-2 -0 17-1 114-0 - 04 1145
Sept. .... ... 13-1 13-0 69-9 7-2 5.0 1701 1252 0:6 125 9
Oct./Okt. ... 14-3 10:0 69-9 T2 5N 17-1 123 -4 1-3 124-7
Nov. .. . 13-6 70 69-0 T2 50 17-1 1197 0.1 1-2 1210

* The Corporation accepts deposits at call from the public in amounts * Die Korpoiisie neem van die publiek daggeld-deposito’s aan in
of not less than R100,000 at a time, while withdrawals may also bedrae van minstens R100,000 per keer, terwyi tewens geen geld
not be for less than this amount. mn kleiner bedraec as die genoemde onttrek kan word nie.



(]
IV.—DISCOUNT HOUSES! — DISKONTOHUISE !
(R millions) (R miljoene)
= LIABILITIES — LASTE =
lind of— Call Deposits — Daggeld-deposito’s
Capital ! Other Total
and Commercial Merchant Other Liabilities Liabilities
End— Reserves Banks Banks Financial Other? Total
Kapitaal Inst. * Ander Totale
en Handels- Aksep- Ander finan- Ander? Totaal laste laste
reserwes banke banke siéle inst.?
1960—Dec./Des. 1-6 42 159 56 26+ 6 52-3 203 74-2
1961 —Dec./Des * 2.3 61-4 81 22-3 32.7 1245 1-5 1283
1962—Dec./Ies 4-1 1434 9-3 16-1 19-9 188-7 3-17 196-6
1963— Dec /Dos 5-0 82-4 29-2 14-4 38-0 1641 24-6 193-6
1964— Dec  Lias 5-5 750 21-9 19-0 271 143-0 614 199-9
1964 - Oct JOkr, 55 29-7 238 232 55+ 6 1324 922.7 160+ 6
Nov. .. 5D 34-1 17-6 31-8 42:8 126-3 38-8 165-6
Dec. /Des. 5+3 75-0 21-9 19-0 27-1 143-0 614 199-9
1965—-Jun. 5-3 72-8 26-3 17-9 37-2 154-3 21-3 180-9
Feb. i 5-3 63 3 25-0 11-7 58-b6 158-5 304 203-2
Mar, /Mrt. 53 54-8 30-9 3-2 85-9 174-8 55-7 235-9
April ... 6-3 439 35-7 4-5 450 129-7 641 1891
May/Mei ... 54 836 34-6 4-7 10+ 1 133-1 63-0 1914
Jun, 5-4 64-3 37-9 12-1 240 138-3 65-9 199-6
Jul, 5-4 480 39-9 8:5 23-1 119-5 Gl-0 18G.0
Aug. 5-5 RGi-5 38-3 11-9 204 1571 20-2 182-8
Sept. ... 5-4 83-6 41-3 7-3 22-9 166-1 27-3 I187-8
Oct. 'Okt. 5-b 0= N 477 10-1 27-6 182-2 24-7 2123
ASSETS — BATES Y
INVESTMENTS — BELEGGINGS
Fnd of— | Othei Total
Treasury Bankers’ Other Government Assets® Assets
Bills Acceptances * Bills Stock Other Total
! Ander Totale
End— Skatkis- Bank- Ander Staats- | Ander Totaal bates® bates
wissels aksepte ¢ wissels efickte
1960—Dec./Des. ... 17-6 35-2 0-4 16-4 44 73-8 0-4 74-2
1961—Dec. /Des. 647 40-4 — | 13-2 4-0 127-3 1-0 128-3
1862—Dec./Des. 93-7 61-1 - 446 64 1957 0-9 196-6
1963—Dec./Des. 52-9 772 — 52-56 10-3 193+9 0-7 193-6
1964—Dec./Des. 337 9.-9 e 57-0 11-9 19586 1-3 199-9
1984—Oct, /Okt. 20-6 76-0 50-8 13-5 159-9 0-7 160-6
Nov. ... 272 71+8 — 52-6 13-4 164-9 0.6 1666
Dec./Des 33:7 96-9 —— 57-0 11-9 198-6 1-3 199-9
065—Jan, 27-1 797 G0-8 12-4 180-1 0-8 180-9
Feb. ... 356-6 91-5 -— 63-2 12-1 202-3 0-9 203-2
Mar./Mrt. 23-9 99-3 — 99+ 12-1 234-3 1-6 235-9
April ... 35-8 83-6 — 656 13-6 188-3 08 189-1
May /Mei 28-6 96-0 — 66-1 11-3 190-9 05 1014
Jun. ... 23-3 100-2 — 65-6 9.7 198-7 0-9 199-6
Jul. 20-6 81-9 0-6 73-9 8:0 184-9 1-1 186-0
Aug. 19-6 784 0-5 75-8 7:6 181:9 0:9 182-8
Sept. ... ... 17.3 Bl-6 1-8 73-4 12-8 186-8 10 187-8
Oct./Okt. 48-7 802 19 72-8 7-8 211-3 1.0 2]12-3

[y
e ol

_(fonsisting. since June, 1961, of the accounts of The Discount

House of S.A. Ltd. and the National Discount House of
S.A. Lid. Before June, 1961, data refer to The Discount
House of S.A. Ltd. and the discount departments of Accepting
Bank for Industry Ltd., Philip Hill (S.A.)) Ltd. and Central
Accepting Bank Ltd.

Excluding mining houses.

Mainly mining houses and the Central Government

i.e. discounted bills accepted by merchant banks.
Including negligible amounts of cash and deposits

O T

. Bestaande, ;dert Junie 1961, wuit dis_rekeninss van The Dis-

count House of S.A. Ltd. en die Nasionale Diskonteringshuis
van S.A. Bpk. Voor Junie 1961 het die gegewens betrekking
op The Discount House of S.A. Lid. en die diskonteringsaf-
delings van die Nywerheids-Aksepbank Bpk., Philip Hill
(S.A.) Ltd. en Sentrale Aksepbank Bpk.

Uitsluitende mynhuise.

Hoofsaaklik mynhuise en die Sentrale Regering,

d.w.s. verdiskonteerde wissels ge-aksepteer deur aksepbanke
[nsluitende nietige beldrae kontant en deposito's.



V. — LIABILITIES OF THE BANKING SECTOR! LASTE VAN DIE BANKSEKTOR?!

(Including S. W. Africa, Basutoland, Swaziland (Insluitende 8. W. Afrika, Basoetoland, Swaziland,
and Bechuanaland) en Betsjoeanaland)
(R millions) (R miljoens)
_——— ——— - —  — ——— —  — — —
MoneEY IN CIROULATION — GELD IN OMLOOP OreErR DEerPosrTst
ANDER DEPOSITO’'SY Sus-
Exp or — Domestic — Binnelands ToTaL
Foreign Total -
ENp — Deposits? Notes? Coin? Total Domestic Foreign Total Sus-
Buitelands Totaal TOTAAL
Deposito's? | Banknote? Munt? Totaal Binnelands | Buitelands Totaal

1949 —- Dec./Des. ... ... ... 574-5 115-1 15:6 705-1 37-8 742-9 145-5 3-6 149-1 892-0
1850 — Dec./Des. ... ... ... 644-7 129-0 16-3 790-0 352 825-2 234-8 3-8 238-6 1,063-8
1951 — Dec./Des. ... ... ... 6566 143-0 17-5 816-1 33-6 849-7 233-9 3-8 237-7 1,087-4
1962 — Dec./Des. ... ... ... 642-7 164-4 18:5 815-6 31-6 8471 254-8 3-2 258-0 1,105-0
1953 — Dec./Des. ... ... .. 671-7 169-1 19-7 860-4 280 888-4 280-3 4-2 284-56 1,172-9
18564 — Dec./Des. ... ... ... 682-6 176-9 20-3 879-9 26-3 906-2 401-8 4:0 405-8 1,311-9
1056 — Dec./Des. .... ... ... 645-9 184-5 21-2 851-7 23-8 875-5 451-1 4-8 4559 1,331-4
1956 — Dec./Des. ... ... ... 660-7 190-8 216 873-0 26-4 899-4 502-3 6-6 508-9 1,408-3
19567 — Dec./Des. ... ... ... 673-9 197-3 22-3 893-6 262 919-7 579-7 7-2 586-9 1,606-6
1958 — Dec./Des, .... ... ... 648-3 200-2 22-4 870:8 33-3 904-1 579-6 19-4 599-0 1,603-0
19569 — Dec./Des. ... ... .. 690-6 202-3 23-0 015-8 30:9 946-8 665-3 9-0 674-3 1,621-1
1960 — Dec./Des. ... ... .. 661-6 198-3 23-3 883-1 28-7 911-8 659-9 8:2 668-1 1,679-9
1961 — Dec./Des. ... ... ... 675-4 209-3 23-5 908-3 28-9 937-2 762-5 8:5 7710 1,708-2
1962 — Dec./Des. ... ... ... 812-7 2187 240 1,065-4 29-4 1,084-8 885-6 10-0 895-6 1,980-4
1963 — Dec./Des. ... ... ... 937-3 242-6 25-6 1,205.4 32-6 1,238:0 902.6 10-2 912-9 2,160-9
1964 — Deec./Des. ... ... ... 1,013:0 274-8 27-8 1,315-6 311 1,346-7 1,097-1 12-5 1,109:6 2,456-3
1964 — Jan. ... ... ... .. 860-0 250-8 25-0 1,1356-9 31-7 1,167-6 931-0 10-2 041-2 2,108-8
Feb: i cau s s 876-5 253-6 25:6 1,155+6 33-3 1,188.9 883.7 10-2 8903-9 2,082.9
Mar /Mrt. ... ... ... 909-4 253-9 25-6 1,188-8 36-4 1,225-1 887-1 10-6 897-7 2,122-8
APP ot Lo v s 906-7 251-1 26-2 1,182-9 36-9 1,219-8 9230 10-6 933-6 2.163-4
May/Mei ... ... ... 905-8 261-0 26-3 1,193-0 37-3 1,230-4 9200 10-6 0306 2,160-9
JHO.  wih am say e 9776 256-8 25-8 1,260-3 39-3 1,299:6 941-7 12-7 054-4 2,254.0
ol o e D 903-7 271-2 26-6 1,201-4 36-7 1,238-1 1,004-6 12-7 1,017-3 2,2654
BB iy (ol Aol 1hies 925-2 262-3 26-2 1,213:7 34.0 1,247-7 9746 12-7 9873 2,2356+0
- A I 931-3 2693 261 1,226-8 31-8 1,258-6 1,024-4 12-1 1,036-56 2,295-0
Oct./Okt. .... ... ... 901-7 273-3 27-0 1,202-1 32-2 1,234-3 1,064-0 12-1 1,066-0 2,300-3
NOV. o™ tan wm o 953-7 276.4 27-0 1,257-2 33-3 1,290-5 1,066-2 12-1 1,067-2 2,357:17
Dec./Des. ... ... ... 1,013-0 274-8 27-8 1,315:6 31-1 1,346-7 1,007-1 12-56 1,109-86 2,466-3
1966 — Jan. ... ... ... ... 957-1 2758 273 1,260-1 31:2 1,291-3 1,101-3 12:56 1,113.8 2,405-1
Feb. b ww | el | e 047-2 284-6 27-7 1,269-56 3156 1,291-1 1,098-0 12:56 1,110-6 2,401-6
Mar./Met. . oo e .943-4 272-7 27-2 1,243-2 37-8 1,281-0 1,162-1 11-7 1,173-7 2,4564-8

- i 1

Footnotes on next page. Voetnotas op volgende bladsy.
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V. — LIABILITIES OF THE BANKING SECTOR! (Con¢inued) LASTE VAN DIE BANKSEKTOR! (vervolg)
(R millions) (R miljoene)
—_—— — —_—— — — e —
|
GovERNMENT DEPOSITS — REGERINGSDEPOS(TO'S ForeigN LiABILITIES
BUITELANDSE LASTE Other Total
END o — Central Government—Sentrale Regering Liabilities | Liabilities
Total
Exp — Interest Other Total P.A.% Short-term | Long-term Total Ander Totale
bearing Totaal laste laste
Rentedraende|  Ander Totaal Korttermyn | Langtermyn Totaal |e

1049 — Deoc./Des. ... ... .. | — 3:6 36 4-9 85 5-0 31-9 36-9 47-1 984-5

19560 — Dec./Des. .. ... ... —_ 59-8 59-8 65 66-3 — 32-5 32-5 30-6 1,193-2

1951 — Dec./Des. — 35-1 35-1 5-7 40-8 — 35-9 38-9 39-0 1,206-1

1852 — Dec./Des. - 40-9 40-9 55 46-4 — 38-9 38-9 47-1 1,237-4

18563 — Dec./Des. — 8-7 8-7 6:6 15-3 —_ 40-9 40-9 447 1,273-8

1954 — Dec./Des. - 48-9 48-9 6-4 55+3 — 447 44-7 40-3 1,452-2

19656 — Dec./Des. — 36-9 36-9 3-8 40-7 — 49+3 49-3 54-0 1,475-4

1956 — Deec./Des. - 41-56 415 3:7 45-2 _— 50- 50-1 56+0 1,658-6

1957 — Dec./Des. - 12-6 12-6 3:3 159 14-3 b68:b6 72-8 584 1,6563-7

1958 — Dec./Des. — 18-1 18-1 6-56 23-6 7-1 588 65-9 63-1 1,6565-6

19569 — Dec./Des. — 69-3 69-3 6-6 75-8 — 56-7 56-7 661 1,818-7

1860 — Dec./Des. 30-0 39-9 69-9 G+7 76-6 23-2 64-9 88-1 696 1,814-2

1861 — Dec./Des. 10-0 60-8 70-8 6-8 77+6 26-8 649 . 91-7 82-4 1,959-9

1862 — Dec./Des. — 114-5 114-56 6-8 121-2 7-1 67-2 T4-4 luo-4 2,276-4

18063 — Dec./Des. 5-0 162-7 167-7 16-0 182-7 — 73-2 73-2 112-0 2,618-8

1964 — Dec./Des. 15-0 86-0 101-0 15-7 116-7 7-1 84-9 92-0 134-4 2,799-4

1964 — Jan. 5:0 197-2 202-2 15-6 217-9 —_ 73-2 73-2

Feb. ... 65-0 207.3 262-3 245 286.8 —_ 72-6 72-6
Mar./Mrt. 65-0 110-1 1756-1 38-3 213-4 —_ 75-7 767 121-7 2,633-7
April 3040 1370 1670 21-3 188-3 — 76-7 756-7
ay/Mei 40-0 1266 166-5 15-5 182-0 — 757 76-7
Jun. 27-0 1457 1727 12-7 185-3 — 76-7 76-7 108-1 2,624-1
Jul, 46-0 143-6 189-5 16-6 206-1 — 76-7 76-7
Aug. 56-0 149-4 205-4 16-4 221-8 — 76-7 76-7
Sept. .. 28+0 133-0 161-0 23-4 184-4 —_ 79-7 79-7 117-3 2,676-4
Oct./Okt. 21+0 115-0 136:0 17-9 153-9 7-1 79-7 86-8
Nov. ... 32-0 956 127-6 18-6 146-2 7-1 79-7 86-8
Dec./Des. 16-0 86-0 101:0 15-7 116-7 7-1 84-9 92-0 134-4 2,799-4
]
1966 — Jan. 18:0 117-9 135-9 18-4 154-3 7-1 84-9 92-0
Feb., ... 38+0 1743 212-3 26-6 238-9 7-1 865 93-6
Mar./Mrt. 68-0 142-8 200-8 44-1 244-9 7-1 87-3 94-5
G |

l. A consolidation of the balance sheets of the Reserve Bank, the commercial 1. 'n Konsolidasie van die balansstate van die Reserwebank, die handelsbanke, die
banks, the National Finance Corporation, the discount houses and the short. Nasionale Finansiekorporasie, die diskontohuise en die korttermynbesigheid van
term business of the Land Bank (including coin in circulation). die Landbank (met insluiting van munt in omloop).

2. Demand deposits with the Reserve Bank and the commercial banks, excluding 2. Onmiddellik opeisbare deposito’s by die Reserwebank en die handelsbanke,
Central and Provincial Government deposits. uitgesonderd sentrale en provinsiale regeringsdeposito’s,

3. In circulation outside the Banking Sector, 3. In omloop buite die banksektor.

4. Fixed and savings deposits with the commercial banks, and deposits with the 4. Vaste en spaardeposito’s by die handelsbanke en deposito’s by die Nasionale
National Finance Corporation, the discount houses and the Land Bank, ex- Finansiekorporasie, die diskontohuise en die Landbank, uitgesonderd sentrale
cluding Ceantral and Provincial Government deposits. en provinsiale regeringsdeposito’s.

5. Provincial Administrations. 6. Provinsiale administrasies.



VI. — ASSETS OF THE BANKING SECTOR? BATES VAN DIE BANKSEKTOR?!

<
(Including S. W. Africa, Basutoland, Swaziland (inaluitende S.W.-Afrika, Basoetoland, Swaziland
and Bechuanaland) en Betsjoeanaland)
(R millions) (R miljoens)
_ ——— —— ———— —_— — =
CrLamMs oN GOVERNMENT—EISE TEEN REGERING CrLAmM8 ON PRIVATE SECTOR
GoLp AND FoREIGN EXCHANGE ! EISE TEEN PRIVATE SEKTOR
GoUD EN BUITELANDSE VALUTA Central Government Other Total
END or — Sentrale Regering Advances Assets Assets
Reserve I Total by Land Other Total
ENxp — Bank Other Total P.A¢ Bank?® Ander Totale
Credit? Coin? Total Vnorskotte bates bates
Reserwe- Ander Totaal Totaal |deur Land-| Ander Totaal
Bank Krediet? Munt? Totaal bank®
1849—Dec./Des. 208-8 17-1 225-9 410-2 18-9 429-1 1-3 430-4 36-8 255-1 291-9 36-3 984-6
19560—Dec. /Des. 332-0 33-3 365-3 444-56 19-4 463-9 — 463-9 474 293-3 340-7 23-3 1,193-2
1861—Dec. /Des. 273-8 18:0 291-8 3771 20-6 397-7 2-5 400-2 77:0 393-7 470-7 43-4 1,206-1
1962—Dec. /Des. 2700 6-5 276-6 444-4 22-7 467-1 3-0 470-1 58:9 366-7 425-6 65-2 1,237 -4
19563—Dec./Des. 2092 13-6 222-8 4679 23-6 4915 2-1 493-6 84-4 406-8 491-2 66-0 1,273-6
1964—Dec. /Des. 295-5 15-2 310-7 4640 24+8 488-8 0-2 489-0 116-7 461-6 578-3 74-2 1,452-2
1966—Dec. /Des. 2581 9:6 267-7 422-8 26-2 449-0 6-0 4556-0 118-2 5568 675:0 77-7 1,475+4
1966—Dec. /Des. 262-1 29-3 201-4 447-9 26-7 474-6 22-2 496-8 122-8 568-3 691-1 79-3 1,658+:6
1867—Dec. /Des. 204-0 25-3 229-3 475-0 27-5 502-5 15:1 517-6 122-3 674-6 796-9 109-9 1,663-7
1958—Dec./Des. 2243 15-0 239-3 491-3 27-9 519-2 13-4 532-6 102-3 667-6 769:9 113-8 1,655-6
1969—Dec./Des. 303-8 13-1 316-9 506+7 28-3 535-0 19-5 554:5 117-4 7006 818-0 129-3 1,818:7
1960—Dec./Des. 171-1 12:6 183-7 4744 28-9 503-3 16-7 520-0 138-2 850-9 989-1 121-4 1,814-2
1961—Dec./Des. 276-7 9:9 286-6 65013 29-9 531-2 16-7 547-9 162-8 822-0 0848 1406 1,959-9
1962—Dec. /Des. 430-8 570 487-7 543-1 30:7 5738 32-5 606-3 150+5 856-1 1,006-6 176-8 2,276-4
1963—Dec./Des. 514.7 52-9 567-6 510-5 32-4 542-8 6:0 548-8 149-8 1.027-1 1,176-9 225+6 2,618.8
1964—Dec. /Des. 470-8 12-5 483-3 !  484-5 336 5181 5-7 523-8 132-4 1,387-6 1.520-0 272-3 2,799-4
1964—Jan, 511-9 54-7 566-9 529-0 32-3 561+3 5:9 567-2 146-5 1,044-9 1,191-4
1] s AT 513-2 46-6 569-8 529-2 32-3 561-6 6-0 5676 138-0 1,104-5 1,242-5
Mar. /Mrt. 5040 39-1 543-1 472-0 32-2 6042 5:5 509-7 1281 1,132-9 1,261:0 219-9 2,633-7
April, .. 504-0 30-0 5340 486-7 32-4 518-1 6-3 524-4 120-5 1,153-6 1,274-1
May/Mei 498-1 26-3 523-4 4856-1 32-6 517:6 6-5 524-1 1229 1,1567-3 1,280-2
Jun. 498-7 174 516-2 491-1 32-6 523-7 67 530-4 134.8 1,204-1 1,338-9 238-7 2,624-1
Jul. 504-8 18-4 523-2 481-7 32-6 6514-3 6-4 520-8 148-6 1,247-8 1,396-4
Aug. 477-0 16-9 493-9 482-0 327 514-7 6-3 5210 147-4 1,276-9 1,424-3
Sept. 4892 23-7 512-9 474-0 32-7 506-7 5.7 512.4 146-8 1,292-0 1,438-9 212-3 2,676-4
Oct. /Okt. 491-9 41+2 533-1 4626 32-9 495-5 5-3 500-9 140-4 1,308-0 1,448-4
Nov. .. 482-9 21-6 504+5 4630 333 496-3 6:6 502-9 127-4 1,335-8 1,463-2
Dec. /Des, 470-8 12-5 483-3 484-5 33-6 518-1 5-7 523-8 132-4 1,387-6 1,5620-0 272.3 2,799-4
1966—.Jan. 450-8 -9 457-7 515-0 33-6 b48-56 5.0 563-56 133-5 1,411-6 1,646+ 1
Feb, 430-2 12-1 442-3 55665 337 590-2 55 595-8 132-7 1,460-8 1,593-56
Mar/Mrt. 421+6 12+5 437-1 560-9 33-8 594-6 5-6 600-2 136-6 1,499-0 1,635-6
I
| |
1. A consolidation of the balnnc; sheets of the Reserve Bank, the commercial banks, 1. 'n Konsolidasie van die balansstate van die Reserwebank, die handelsbanke, die
the National Finance Corporation, the discount houses and the short-term N_a.sionale Finansiekorpot_'asie, die diskontohuise en die korttermynbesigheid van
business of the Land Bank (including coin in circulation). die Landbank (met insluiting van munt in omloop).
2. Treasury bills, Central Government Stock and loans and advances to the Central 2. Skatkiswissels, sentrale regeringseffekte en lenings en voorskotte aan die sentrale
Government, regering. .
3. Coin held by the Banking Sector plus coin in circulation. 3. Munt gehou deur die banksektor plus munt in omloop.
4. Provincial Administrations. xr 1 Bt et i
5. Cash credit advances by the Land Bank to co-operative societies, control boards

and farmers. 5. Kaskredietvoorskotte deur die Landbank aan ko6perasies, W



v

VIl. MERCHANT BANKS ! AKSEPBANKE!
(R millions) (R miljoene)
— LIABILITIES — LASTE .
Deposits — Deposita’s
End of — Capital i Accept- Other
and Domestic—Binnelands ances? Liabilitios Total
Reserves - Foreign Total
Kond— Kapitaal | Demand Fixed Total
en Onmid- Buitelands| Totaal Aksepte? Ander Totaal
reserwes dellik Vaste Totaal lasta
opeisbare
1 Y60—Lec. [ Des. ’ 6-3 16-56 16-8 33-3 0-6 33-8 36-2 1-6 76-0
1961—Dec./Des. B-6 18:0 19-2 37-2 0-5 37-17 46-5 4-7 07-4
1162—Dee./Dos. 111 23-0 18:2 41-2 1-3 42-6 584 59 1209
1Y63—Dec./Dos. 15 0 37-6 40-4 780 1-8 79-8 892 7:8 191-8
1464—Dec./Des, 21:0 577 28-2 85:9 0.2 95-1 136-3 1249 2G4-3
1M64—Aug. 18-6 47.5 43-2 90-7 7-2 97-9 114-3 12-4 243-2
Sept. 18+8 33-8 410 74-8 7-1 81:8 117-8 11-4 230-4
Oect./Okt. 200 46.5 38-1 84-6 6.6 9l-1 1188 104 2401
Nov. 20-2 45-7 32-2 779 7-0 84.9 120-9 11-6 237-5
Dec.[Des. 21-0 57-7 28-2 85-9 9-2 95-1 135-3 12-9 264-3
1965—Jan. 20-3 63:0 35-0 980 9:7 107-7 1410 13-2 282+ 1
I'eb. 22.3 54-0 36-6 89-6 5-b 96-0 146-7 12:7 2768
Mar. /Mrt, 22-8 57-1 40-1 97-2 3:2 100-4 160-8 13-8 2877
April . 664 53-4 109-8 3-1 112-9 149-9 . c
May /Meit 55-8 56-5 112-3 3.2 115-6 1592
Jun.4 606 43-4 103-9 4-5 108-4 164-0
Jul ¢ 67-9 460 1129 3:3 116-2 170-2
Aug.t 615 44-3 1065 2.7 10856 1669
Sopt 4 ... 554 435 9y 2 2.1 101-3 166+ 3
Oct. /Okt.? 692 43-0 112-2 3-2 1156-6 16G8-3
ASSETS — I3ATES
Investments — DBeleggings
End of— Loans and | Cash and | Accept- Other
Treasury Other Govt. Advances | Deposits ances?® Assets Total
Bills Bills Stock Other Total Lenings | Kontant
End— Skatkis- Ander Staats- Ander Totaal en en Aksepte?® Ander Totaal
wissels wissels effekte voorskotte | deposito’s bates
1960—Dec./Des, 60 1-0 6-7 2-6 16-2 4-4 18-8 36-2 14 76-0
1961—Dec./Des. 5:0 4-3 11-9 4-5 267 R:6 12-8 46-5 3-9 97-4
1962—Dec. /Des. 3.6 5:8 18:2 6.7 34:2 9-3 12-6 68-3 6-6 120-9
1963—Dec. /Des. 3.2 10-4 27-3 9.1 50-0 14-4 32-2 892 6-0 1918
1964—Dec./Des. 3-0 22-3 25-2 16-3 66-8 22.2 31-8 1356-3 8-2 264-3
1964—Aug. 1-6 26-2 28+4 14-1 70-2 16-9 31-0 114-3 10-58 243 -2
Sept. ... — 13-3 28-1 14-2 55-6 156-6 31-3 117-8 101 230-4
Oct./Okt. — 20:56 29-3 14-4 64-2 16-6 32:0 118:8 9.3 240.9
Nov. .. —_ 22-4 28-5 14-4 65-3 19-2 24-6 .120-9 7-b 2376
Deec./Des. 3:0 22-3 26-2 16-3 66-8 22-2 31-8 136-3 8:2 2643
1965-—J an. 1-0 39-3 17-0 13-9 71-2 24-1 34-9 141-0 10-9 2821
Feb. . - 36-0 14-3 13-9 64-3 22.6 33:6 146-7 9-8 276-8
Mar./Mrt. —_ 37+0 14-9 13-7 66-6 238 39-3 160-8 8-3 287-7
Aprilt . 0:5 391 16-4 14:0 70-0 26-7 45-2 1499
ay/Meit 3:0 44-9 17-7 12-9 785 28:56 41-6 1692
Jun. 4 3:0 36-2 19:0 10:2 67-4 22-1 47-6 164-0 3:4 3046
Jul.s .. 26 38:3 20-7 11-2 728 22-4 506 170-2
Aug.t .. —_— 39-6 18-6 9.4 676 21-6 46-9 166-9
Sept.* ... — 36-2 17-1 7-9 61-2 23-7 50-5 166-3 4-0 305-7
_ Oct./Okt.* — 42-9 16-2 749 66-0 21-7 55-6 168-3
. Consisting, since June, 1961, of the accounts of Union |. Bestaande, sedert Junie 1961, uit die rekenings van Union
Acceptances Ltd., Accepting Bank for Industry Ltd., Philip Acceptances Ltd., Die Nywerheids-Aksepbank Bpk., Philip
Hill (S.A.) Ltd. and Cpentral Accepting Bank Ltd. Before Hill (S.A.) Ltd. en Sentrale Aksepbank Bpk. Voor Junie
June, 1961, figures for the last-mentioned three institutions 1961 verwys syfers vir laasgenoemde drie organisasies
refer to their accepting departments only, Figures for City slegs na hul aksepafdelings. Syfers t.o.v. City Merchant
Merchant Bank Ltd. have been included since November, Bank Ltd. is ingesluit vanaf November 1963.
1963. 2. Totale akseplaste.
2. Total acceptance liabilities. 3. Verpligtings van kliénte uit hoofde van aksepte,
3. Customers’ liabilities under acceptances. 4. Voorlopig,

4. Preliminary.



VIIL.—-DEPOSIT-RECEIVING INSTITUTIONS! DEPOSITONEMENDE INSTELLINGS®
(R millions) (R miljoene)
LIABILITIES IN S.A.—LASTE BINNE S.A.
Deposirs—DEPosSITO'S Total Total
Liabilities Liabilities
End of—End— to Public in S.A,
Demand ! oy Totale Totale
Onmiddellik - ff:t: gavmgs 1th;t-ull verpligtings laste
opeisbare e B teenoor binne
publiek S.A,
1963 —Dec./Des. 1-4 40-4 18-8 60-6 65-6 77-3
1964— Dec./Des. 1-6 43-2 19-6 640 69-8 8§2-3
1956—Dec./Des. 1-8 604 206 72+8 78+1 92.
1956—Dec./Des. 3-6 61-6 21-4 86-56 01-2 107-2
1957—Dec./Des. 7.2 80-4 22-3 109:9 1176 1387
1968 —Deec. [Des. 9-4 101-4 23-0 133:9 141-1 166-0
1959 — Dec./Des. ; 13:2 133-9 2561 1721 180-7 2064
1960— Dec,/Des. 16-5 168+ 1 28-1 212-7 221-7 252-7
1961—Dec./Des. 16-3 198-9 18-6 233-8 242-8 276.4
1962—Deec./Des. 21-4 230-8 39-2 2914 299-6 337-3
1963—Dec./Des. 19-9 313-9 550 388-8 411-0 458- |
1964—Dec./Des. o <DAT s 624 482-3 836 628+2 668+ 1 7433
1963—Jun. 200 262-0 44-2 326-2 340-1 382.3
Dec./Des. 10:0 313-9 A5+0) 388-8 411-0 45%8-1
1964—Jun. T L i 23:0 377-3 692 4696 502-6 5638
Deec./Des 62-4 482-3 8356 628-2 668-1 7433
ASSETS IN S.A.—BATES BINNE S.A.
|
Coin BALANCES WITH—SALDO'S BY Discounts, Total
End of—End sud S.A Other | e || At
1;‘:’:: Reserve | o COI;‘;:]IQI‘- Building Insti- Advances | ments I%D?f.t
Bank heuks Societies tutions Diskon- Beleg- bates
b:::k S.A. NFK' | H md Bouver- Ander teringe, gings bi
" | Resorwe. | N-F.K.' | Handela- | o iipe | instel- | lenings en A,
te banke gng . g S.A.
e bank lings voorskotte
1963— Dec. /[Des. . 0-1 — 0-9 2-6 2-6 06 556 110 76-9
1964—Dec./Des. ... 0-1 — 0-9 2:6 3-2 0-4 691 11-2 82-0
1956—Dec./Des. ... 0-1 — 1-1 2-6 4-1 1-0 67-1 11-7 92-0
1966 — Dec. /Des. ... 0-1 — 16 2.7 4+b 3.1 75-4 14-1 107+1
1967—Deec./Dea. ... 0-2 — 0-8 3.2 65-7 0-8 104-3 17-3 138-8
1968—Dec./Des. ..., 0-2 —_ 1:4 36 65:9 1:2 126-1 208 1664
1969—Dec./Des. .... 0-3 -— 3-2 7-3 7-4 1-0 148-4 29-8 2071
1960—Dec./Des. .... 0-3 —_ 1-0 12:0 8-4 31 183-2 36-0 253+2
1961—Dec./Des. .. 04 — 4.7 21-8 6-4 4:0 1936 3%-0 279.0
1962—Dec./Des, .. 0-4 - - 72 30-4 80 3:3 219-8 48-0 338-0
1963—Dec./Des. ... 05 —_ 12:6 54.3 817 4-2 301-3 64-5 4589
1964— Dec./Des. ... 1-3 1-4 38-3 102-8 89 3.1 457-1 08+4 743+
1963—Jun. .... .. 06 - 8-2 45-1 B-H 3:8 264-1 50-9 383-1
Dec./Des . 06 — 12-6 54-3 8-7 4-2 3013 fi4-5 458-9
1964—Jun. ... .. 0-7 —_ 12-0 74-7 9:0 3-1 3641 80:56 65647
Dec./Des. ... 1-3 1-4 38-3 | 102-8 8:9 3-1 4571 _ 98-4 743-9
. Consisting of People’s Banks, Loan Banks and Other Deposit- 1. Bestaande uit volksbanke, leningsbanke en ander deposito-
Receiving Institutions which are subject to the requirements nemende instellings wat aan die vereistes van die Bankwel
of the Banking Act of 1942, but excluding Discount Houses and van 1942 onderhewig is, maar met uitsondering van diskonto-
Merchant Banks for which figures are shown in Tables IV huise en aksepbanke ten opsigte waarvan syfers in Ta
and VII, IV en VII aangetoon word.

2. National Finance Corporation of South Africa. 2. Nasionale Finansiekorporasie van Suid-Afrika.
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IX. OTHER TRUST COMPANTIES' ANDER TRUBTMAATSKAPPYE!
(R millions) (R miljoene)
LIABILITIES IN S.A.—LASTE BINNE S.A.
DEerosIrs—DEPOSITO'S Total Total
Liabilities Liabilities
End of—End to Public in 8.A.
Demand : ; Totale Totale
Onmiddellik e Savings o verpligtings laste
opeisbare - e e teenoor binne
publiek S.A.
1964—Dec./Des. — — — - 9-2 18:0
1956—Deec./Dea. 4 ... -— — — _ 84 17-9
1956—Dec. /Des. — — — — 88 18-2
1957—Dec./Des. — — — — 13:3 23:0
1958—Dee./Des. — — — — 13:6 23-7
1969—Dec. [Des — — -- - 11+6 19-8
1960—Dec./Des. — —_ - —_ 12.7 22.3
1961—Dec./Des. —_— — — —_ 9-6 18-9
1962—Dec. [Des.
ASSETS IN S.A.—BATES BINNE S.A.
. BALANC ES WITH—SALDO'S BY Discounts,
P ol o = Loans | e
knd of —End— ther An nvest- ; '
ﬁ‘::’e: Reserve N.F.C* Co::;:;er- Building Insti- Advances | ments :Il‘loti:l‘:‘
enn Bank B bl Societies tutions Diskon- Beleg- Ytias
baak- S.A. N.F.K.* | Handels- Bouver- Ander teringe, gings inne
% Reserwe- R banke enigings instel- | lenings en SA
o bank lings voorskotte e
1954—Dec./Des. ... — — 0-2 2-4 0:5 0-7 8-6 2-3 17-9
1966—Dec./Des. .... _ - 01 1-9 0:7 0-4 8:6 2-5 17-9
1966—Dec./Des. ... — —_ 0-2 2-4 0-b 0-4 77 2-9 18-2
1957—Dec./Des. .... —_ - - 0:-2 2-8 0-6 0-5 11-2 3-0 22-9
1958—Dec./Des. .... — — — 2-8 0-7 0-8 11-8 3:0 23-7
1959 —Dec./Des. ... — - — 2-0 0-9 3-0 10-1 2-9 22:0
1960—Dec./Des. . — — 0-3 2.7 08 2-1 11-3 3-4 24:6
1961—Dec./Des. ... 0-1 - - 2-6 0-7 3-1 7:2 3-4 21-2
1962—Dec./Des. ... s

Trustmaatskappye en Eksekuteurskamers wat nie onderhewig
is aan die vereistes van die Bankwet van 1942 nie. Syfers
verstrek deur die Buro vir Statistick.

Nasionale Finansickorporasie van Suid-Afrika.

I. Trust Companies and Boards of Executors which are not 1.
subject to the requirements of the Banking Act of 1942.
Figures supplied by the Bureau of Statistics.

2. National Finance Corporation of South Africa. 2.

TRUSTBATES GEADMINISTREER DEUR BANK-
INSTELLINGS EN ANDER TRUSTMAATSKAPPYE!?

X.—TRUST ASSETS ADMINISTERED BY BANKING —
INSTITUTIONS AND OTHER TRUST COMPANIES?

(R millions) (R miljoene)
Cash and Fixed and
Bank Savings Loans and Invest- Othier
At 31st December— Balances Deyosits Advances ments Aggets Total
Op 31 Desember— Kontant Vaste Lenings
en bank- en spaar- &n voor- Beleggings | Ander bates Totaal
saldo’s deposito’s skotte
1956—Solely Administered—

Alleenlik geadministreer 2.2 9-2 76-9 94-3 19:7 202-3
1966—Jointly Administered—

Gesamentlik geadn:umst.reer 0-1 0-2 3:2 10+ 9 11 15.6
1966—Total?/Totaa:? 2-2 9-3 78:6 99-8 20-3 210-1
1956 — Total®/Totaal® 1-9 9-1 82-0 1031 21-0 217-2
1967—Total® Totaal® 2:0 10-9 841 99:6 26-0 222-4
1958—Total?/Totaal? 1-9 11-9 90-5 104-56 24-8 2336
1969—Total?/Totaal® 1-9 11-0 80-8 98-1 26-6 218-3
1960—Total?/Totaal® 1-9 12-8 93-9 107-8 28-0 244-4
1961—Total?/Totaal® 2:0 13-6 91-6 107-3 27-6 2420
1962 — Total?/Totaal® 3-0 15-7 98-6 112-6 26-6 2666

d.w.s, kapitaalbates van 'n permanente aard geadministreer deur
die instellings wat in Tabelle II, VIII en IX ingesluit is. Uit-
gesonderd bates wat slegs tydelik deur hulle hanteer word,
soos bv. insolvente boedels, ens. Syfers verstrek deur die
Registrateur van Banke en die Buro vir Statistiek.

Geskat vir elke jaar deur een helfte van die , Gesamentlike"
by die totaal van die ,Alleenlike” te tel.

1 i.e., capital assets of a permanent nature administered by the 1;
institutions included in Tables II, VIII and IX. Excluding assets
only temporarily handled by them, e.g. insolvent estates, etc.
Figures supplied by the Registrar of Banks and the Bureau
of Statistics.

2. Estimated for each year by adding one half of the *“Jointly" 2
to the total of the “Solely."” :




XI.—BUILDING SOCIETIES

— BOUVERENIGINGS w
(R millions) (R miljoene)
LiaBILITIES—LASTE AssETs—DBATES
Total
Liabilities | Liquid Assets—Likwiede bates
Exp or— Share |Statutory Deposita!—Deposito's? or Assets | Mortgage ' |
Capital | Reserves i Advances| Loans | Govern- | Municipal Cash and
EnD— Totale ment Stocks Other | Deposits!| Total
Aandele- [Statutére| Fixed Savings Total laste of Voor- Lenings | Stocks® Stocks
kapitaal | reserwes bates skotte Munisi- Kontant | Totaal
Vaste Spaar- ; Totaal teen Staats- ale Ander en de-
‘ | | verband | effekte? | eoffekte effekte ' posito’s!
A. PERMANENT SOCIETIES — A. PERMANENTE VERENIGINGS
1964—Mar. /[Mrt. 312-9 13-6 230-5 ] 1260 356-6 712-2 5553 3:5 42-3 40-3 31-4 200 133-9
1966—Mar./Mrt. 368-1 15-8 260-5 1484 408-9 816:8 635-6 4.2 46-8 42-6 38-7 24-5 152-6
19566 —Mar. /[Mert. 405.6 18-2 279-2 158-1 437-3 897-0 7116 5.1 42-0 46-6 39-8 24-1 1562-56
1957—Mar. /Mrt. 449-2 21-0 297-9 174-5 472-4 981:6 764+9 5:5 462 53-0 45-5 33:5 178-3
1958—Mar. /Mrt. 4987 241 324-8 187-2 512-0 1,076-4 838:0 6-2 51-5 62-9 48-7 30-7 193-8
1959—Mar./Mrt 538-5 273 339-4 1950 534-4 |1,142-5 8971 73 40-8 65-3 51:2 278 194-0
1960—Mar [Mrt, H8t+ 6 30-7 36456 200-8 565-3 |1,224.9 9571 71 556-5 70-9 55-2 30-0 211-7
1961 —Mar /Mrt. 637-3 34-5 3870 2078 594-8 1,311-4 1,039-9 59 ol-6 73-7 59-7 24-4 209.4
1962—Mar /Mrt. 6789 380 391-8 217-1 608-9 1,370-0 1,066-0 9.2 49-5 75-1 61-1 51:8 237+5
1963 —Mar. /Mrt. 768-9 41-8 406-3 234-7 640-9 |[1,495-1 1,127-3 9-2 62-9 86-9 69:0 784 207-1
1964—Jun, 90y -3 46-3 400- 3% 232-1* 641-9 1 286-8 10-6 79-7 85-4 75-1 50-0 290-3
Jul. 915-8 46-3 422.8*% 233-5* 666-2 1,301-1 10-7 82:5 821 74-7 71-4 3107
Aug. 9191 463 435-0* 237-6* 6820 1,309-8 10-7 86-0 83.3 76-6 79-4 324-3
Sept. 9256 46-3 445-1* 244-9* 700-3 1,321.3 11-0 87.1 83-6 76.4 T4-0 321-2
Oct./Okt. 925-0 463 457-2* 246-7* 7147 1,3356-3 10-56 36-8 83-8 768 77-7 326-1
Nov. i 926.2 46-3 4606-4* 247 5* 725-2 1,349+ 1 10-6 85-0 82-9 T6-7 837 328-3
Dec./Des. 927-9 46+3 470-6* 248-2* 7306 1,363 1 10-8 846 82-4 76-35 816 325-1
1966—Jan. 035-4 46.3 473-0% 242-5* 727-6 1,373:2 11-4 84-2 8l-6 759 82-86 324-4
Feb. 9421 463 474-7* 237-0% 723-9 1,389-2 12:4 82-8 814 75-9 764 316-7
Mar /Mrt. 9546 46-3 475-6* 244 -1* 730-4 1,401-2 14:6 B4-7 s0-7 756-1 62-7 303-2
April 9627 49-7 477-1* 238-8* 727-5 1,415-4 16-6 78-3 80-3 760 567 290+3
May /Mei 970+2 512 | 477-2% | 236-5* | 725-8 1,428+ 1 19-1 763 80-3 753 56+ 1 288+ 1)
Jun. 977-0 61-2 477-5* 233-4* 723-4 1,443:5 20-8 661 79-2 75:3 606 281-2
Jul. 984-9 61-:2 474-2% 235-6* 7222 1,456+5 20-7 65-7 78-1 T4-2 602 278-2
Aug. 985-9 al-2 472.3* 238. 1* 7231 1,464-4 21-4 64-6 773 721 65+8 2798
Sept. 0u4-0 al-2 473 5* 251 -2* 738-0 1,471 1 218 G S 77-3 74 593-2 26493
Oct. 'Ok, OG- al-2 4T2-00% 255-0% T40-7 1,477+3 21-% T0-0 i7-0 T2+8 53-1 273«
B. TERMINATING SOCIETIES - B. TYDELIKE VERENIGINGS
1954—Mar./Mrt. 1.2 - — — — 16 1-2 — — — — 0-3 0-3
1956—Mar./Mrt. . 1-1 —_ —_ — - 1.3 -2 — - — 0-1 0-2
1966 —Mar. |/ Mrt. 1-2 - — - - 1-6 -2 — — — — 0-2 02
1957—Mar./Mrt. 1-3 — — — — 1.6 1-4 —_ — _ — 0-2 0-2
1958—Mar./Mrt. 1-3 — - — - 16 1-4 — — —_ — 0-2 0.2
1959—Mar./Mrt. 1-2 — —_ — — 1:5 1-3 —- -— 0-1 — 0-1 0-2
1960—Mar./Mrt. 1-3 —_ — — — 1:6 1-4 —- — 0-1 — 0-1 0.2
1961—Mar. /Mrt. 1-3 - — —_ — 1-6 1-4 -— s — — 2 )2
1962—Mar./Mrt. 1-3 - - - - 1-6 1-4 —_— — — — 2 0-2
1963—Mar./Mrt. ... .. 1-3 — — - - 1-6 1-4 —_ —_ — —— 0.2 0-2
1. Including accrued interest. 1. Insluitende opgelope rente.
2. Including Treasury Bills. 2. Insluitende skatkiswissels.
* Excluding accrued interest * Uitsluitende opgelope rente —




X11.—POST OFFICE BAVINGS BANK — POSSPAARBANK 14
(R millions) (R miljoene)
— == — T — —
Net
Deposits(+ ) Interest BALANOE DUR TO DEPOSITORS
or Credited SALDO VERSEULDIG AAN DEPOSANTE
With- 31st
Deposits Withdrawals | drawals(—) March Savings
Ordinary Bank
Deposito’s | Opvragings | Netto depo- Rente Account Certificates Total
gito's(+) gekrediteer
of opvra- 31 Gewone Spaarbank- Totaal
gings(— ) Maart rekening sertifikate
Year ended 318t March—
Jaar geﬁmdlg 31 Maart—

BB e s 23+9 21-6 + 2-4 0-7 33-0 7-1 40-0

19566 65-0 76+1 —10-1 44 150-8 12-8 163-6

1967 62-4 68-9 — 6-4 5-0 1494 11:0 160-4

19568 588 661 - 73 4.9 147-0 100 166-9

1959 671 656-0 - 7-9 5-7 1448 8.7 163+6

1960 57-0 64-6 — 16 4-8 142-0 80 150-0

1961 546 60-0 — 5.4 3-8 140-4 7-6 148-0

1962 495 659-2 — 9.6 3-9 134-8 6.7 141-4

1963 51-9 50-4 + 16 3-9 136-0 6-8 141-8

1964 52-9 56-7 — 3-8 3-3 134-4 7:2 141-6

1065 62-1 60-2 — 8-1 3-2 129-5 6-9 136-4

Monthly—Maandelikse—

1964 — October/Oktober 4-8 4-6 + 0-2 131-2 7-2 138-4
November .. 39 45 — 07 130+6 7.1 137-6
Docember/Deaember.... 4-9 b6+6 — 0-6 129-9 7-1 137-0

1965—January/Januarie .... 4-0 5-1 - 1.1 128-8 7-0 136-8
February/Februarie 4-0 4-9 — 0-9 127-9 7-0 134-8
March/Maart ... 4-7 62 — 16 3-2 129+6 6-9 136-4

i 4.0 6-1 — 1.1 128-4 68 135-2
4-0 4-7 — 07 127-7 6-8 134-4
June/Junie 4.0 50 - 0-9 126+7 6.7 133:6
July/Julie .... ... 45 4-6 - 0-2 126-6 6-7 133-2
August/Augustus 3-9 4.6 — 0-7 1256-8 6:6 132-56
September .... .. 4.5 4-2 + 0-2 1260 66 132-7
October /Oktober 4+8 4-2 + 0-6 126+7 6-6 133-3
XIIL.—NATIONAL SAVINGS CERTIFICATES — NASIONALE SPAARSERTIFIKATE
(R millions) (R miljoens)
Net Issue (+)
or
Issues Repayments | Repayments (—) Balance Interest Paid
Uitgifte Terugbetalings | Netto ultglft-e(+) Saldo Betaalde rente
temghet.almgs{—)
Year ended 318t March—
Jaar geemdlg 31 Maart—

1938 1-2 1-3 — 0-1 13-6 0-4

1956 55 7+5 - 2-0 ¢ 31-8 1-6

1967 10-4 86 + 1-9 337 1:7

1958 97 8.0 + 1.7 35-3 1-6

19569 203 8-4 + 12-0 47-3 1-6

1960 19-1 6-2 + 12-9 603 1:2

1961 13:7 66 + 7:1 673 1-1

1962 12-9 10-7 + 23 696 2+3

1963 231 8-8 + 14-3 83-9 2.1

1964 31-3 18-2 + 13-1 970 4-9

1966 266 18-7 + 7-8 104-8 6.0

Monthly —Maandelike—

1964—October;Oktober 2:5 1-9 + 06 103-3 06
November .... 2:3 1-7 + 0-b 1038 0-5
Deoember}l)oaembor... 1-9 16 + 0-4 1042 0-4

19656 —January/[Januarie ... ... 1-8 1-6 + 0-3 104+56 0-4
February/Februarie 1-6 1-4 + 02 1047 0-4
March/Maart o, i 1-8 1-7 + 0-1 104-8 0-4

i 7 Sl ore 1-7 1-4 + 0-3 105-1 0:3
e 1-6 1-3 -+ 02 105-3 0:3

June/Junie.... “ s 1-6 1-3 + 0-2 106-4 0-3
July/Julie .... [, % 1:6 1-4 + 0-2 105-6 0-4
August/Augustus Do 1-4 1-4 — 01 106+6 0-3
September ... . 1-2 1-2 — 106-6 0-3




XIV.—INSURANCE COMPANIES*

VERSEKERINGSMAATSKAPPYE*

(R millions) (R miljoene)
— ——r e — — ——————————
“ ASSETS! — BATES!
Financial J
Year DoMESTIC ASSETS — DBINNELANDSE BATES 1
ended |
during— Govern- | Claims on Loans Out- Shares in I PrEMIUM
Cash and ment Local against | standing Mort- |Companies,| Other Corporeal Foreign Grand Incoms?
Deposits | Securities | Authori- Policies | Premiums gages ete.d Claims Property Total Assets Total
Boekjaar ties, ete.?
gedindig Kontant Staats- | Vorderings| Lenings Uit- Ver- Aandele Ander Liggaam- Buite- Groot- PrREMIE-
geduren- en effekte teen teen staande bande in maat- vor- like Totaal landse totaal INKEOMSTE?
de— deposito’s plaaslike polisse premies skappye | derings goed bates
owerhede ens. ¢
| ens.® | | f
I A. LONG-TERM BUSINESS® — A. LANGTERMYNBESIGHEIDS?
1888 i i 10-4 1 540 111-6 33-8 15-6 174-0 23-4 18-6 25-6 467-0 39-4 5064 75-3
1954 16-1 567 128-0 37-3 16:5 182-8 22-8 266 31-7 5176 43-4 561-0 85-0
1966 .... ... 11-2 60-4 139-4 41-1 18-9 200-6 26-7 26-2 36-8 570+3 48-3 618:6 94-7
1068 <20 =5 “ 11-2 66-1 155-0 48-1 21:5 237-3 28-5 28-1 39-7 625-5 54-7 6802 103-2
1987 . s 15-3 676 1797 54-0 24-2 245-8 33-9 327 43-9 6871 58-3 745+4 113-3
1958 13-2 64-6 203-6 69-8 26-8 256-3 45-1 36-7 49-4 7665 58-2 813-7 123-8
1989 ..o oua 1568 69-6 217+3 66-7 28-2 269-3 59-0 39-3 55-4 820-6 74.2 8904-8 133-7
1960 16-6 73.6 218-6 72-4 30-6 269-0 92:3 47-2 59-4 878-6 84.7 063-2 145.8
1961 20+7 78-7 223-0 80-9 31-56 2816 120-6 57-9 67-0 961-7 90-8 1,062-5 162-7
1962 21-6 86-3 237-8 88-0 346 204:0 167-0 59-4 70-8 1,059-5 99-9 1,1569-3 163-8
ﬁ B. SHORT-TERM BUSINESS* — B. EORTTERMYNBESIGHEID®
1953 ... ... [| —10-8 11-2 e | — 3.6 60 54 3-2 5-0 52-4 3.2 556 434
1964 ... ... 12-6 116 9:1 | — 3-7 7-0 5-8 4-3 5-4 596 3-2 628 48:0
1955 14-4 11-6 10-4 — 4-5 7-9 61 51 58 660 3-1 69-2 54-7
1956 ... ... 15-4 117 12-0 = 5-2 8-8 6:5 7-3 6-0 73-1 3-0 76-1 599
1957 ... ... 15-7 12-0 13-4 — 6:5 11-9 6:9 7-9 58 80-1 3-6 837 64-4
19568 ... .... 19-8 11:9 14-7 — 67 12-3 7-6 7-8 6-4 87-2 4-0 91-1 72-7
1909 4. s 19.0 12-5 16.7 - 6-9 13-1 5.9 10.0 6-5 93.6 5.1 98.7 76-6
1800 .5 s 21-0 13-0 17-9 - 76 12-7 10.3 10.2 7-3 99-8 65 106-3 84-9
1881 ... .. 25-9 12-5 18- — 9-1 12-6 11-3 11-1 8.7 109-8 -4 117-2 78-2
1082 .. .w: 27-4 14-3 24-0 — 8-9 12-2 _15-9 12-9 8.8 124:5 8-4 132-9 81-2
' Tue data refer to (a) all assets held by S.A. Insurers (other than 1. Die gegewens het betrekking op (a) alle bates wat deur Binnelandse Ver-

o o»

Professional Reinsurers) i.r.0. their insurance business in and outside S.A.,
and (b) assets held in S.A. by S.A. Professional Reinsurer= and Non-S.A.
Insurers ir.o. their insurance business in S.A. (For the period 1946 to

sekeraars (uitgesonderd Professionele Herversekeraars) gehou word t.o.v.
hulle versekeringsbesigheid binne en buite S.A., en (b) bates wat deur
Binnelandse Professionele Herversekeraars en Buitelandse

1951, estimates have been made in the case of some items in order to

ennance the comperability cf ts: avaiiable data for the years before
a2nd since 1952).

l.e. premium income (net of reinsurances) of (a) S.A. Insurers (other than
Professional Reinsurers) ir.o. business in and outside S.A., and (b) S.A.
Professional Reinsurers amd Non-S.A. Insurers ir.o. business in S.A.

Securities of, or loans to local authorities, the Rand Water Board, Escom,
[scor, the S.A. Broadcasting Corporation, etc.

Stocks or shares in companies, building societies, banks, etc.
Life and sinking fund, industrial and funeral business.

Fire, marine, motor, personal accident and miscellaneous business.
Based on figures published by the Registrar of Insurance.

tydperk

1946 tot
gemaak ten einde die ver
die jare voor en sedert |

1951

§

Versckeraars in
S.A. gehou word t.o.v. hulle versekeringsbesigheid binne S.A. (Vir die
is skattings in die geval van sommige poste
elykbaarheid van die beskikbare gegewens vir
52, te verbeter).

2. D.w.s. premie-inkomste (nd aftrekking van herversekerings) van (a) Binne-
landse Versekeraars (uitgesonderd Professionele Herversekeraars) t.o.v. besig-
heid binne en buite S.A., en (b) Binnelandse Professionele Herversekeraars
en Buitelandse Versekeraars t.0.v. besigheid binne S.A.

aan plaaslike owerhede, die Randwaterraad,

s

"o

Effekte van,
Evkom, Yskor, die S.A. Uitsaaikorporasie, ens.
Aandele in maatskappye, bouverenigings, banke ens.
Lewens- en amortisasiefonds-, nywerheids- en begrafnisbesigheid.
Brand-, see-, motor-, persoonlike ongevalle- en gemengde besigheid.
Gebaseer op syfers gepubliseer deur die Registrateur van Versekeringswese

of

lenings

Gl
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XV.—-LAND AND AGRICULTURAL — LAND— EN LANDBOU.
BANK OF SOUTH AFRICA BANK VAN SUID-AFRIKA
(R millions) (R miljocne)
P — — - —
LIABILITIES—LASTE
Bank
Other
ngl ot Capital Reserves | Debentures [ Deposita? | OYErdralte® |y piitieq Total
ol Kapitaal Reserwes Obligasies Deposito’s? haxik- Ander Totaal
rekenings? laste
1961—Dec./Des. ... .. .. 44-2 6-3 — 22.2 51-5 — 124-3
1962—Dec./Des. ... ... .. 44-3 7-0 — 15-3 433 — 109-9
1963—Dec./Des ... ... . 45-8 77 — 18:9 65+1 — 137-56
1964—Dec./Des. ... ... .. 47-3 8:b — 23-0 92-8 L 1717
1966—Dec./Des. ... ... ... 48-8 9.9 — 21-6 967 — 177-0
1966—Dec./Des. ... .. .. 50-3 11-4 — 26-1 99-56 — 187-3
1967—Dec./Des. ... ... .. 53-3 12-9 — 33-7 91-2 c— 191-1
1968—Dec./Des. ... ... .. 59-8 14-6 — 40-7 60-8 —_ 176-0
1959—Dee./Des, ... .. " 59+8 16-7 30-0 55+6 61:9 — 223+0
1960—Dec./Des. .... ... .. 59-8 19-3 52.3 652-6 108-9 1-7 294-6
1961—Dec./Des. .... ... . 69-8 21-8 687 61:0 112:6 2.1 326:0
1962—Dec./Des. ... ... ... 69-8 24-1 86-6 68-0 76-9 26 316-9
1963—Dec./Dea. .... ... ... 59-8 26-6 86-3 77-3 69-3 13:6 322-7
i964—Dec./Des. ... ... ... 59-8 29-0 8l1-6 85-2 286 18-7 302-7
ASSETS—BATLES
ALvVvANCES—VOORSKOTTE
End of— Co-operative Regulatory Oth
Individuals Organisations Board Am:: Total
End— Indiwidue Koodperatiewe Beheer Total And 'I‘o sal
Organisasies rade i ARy ot
| Totaal bates
Mortgage Other Mortgage Other Other
Verband Ander Verband Ander Ander
1961 —Dec./Des. ... ... 36-6 1-1 9.6 76-0 0-9 124-1 0-2 124-3
1962—Dec./Des, ... ... 39-0 1-0 10-9 567-7 1-2 109-8 0-2 109-9
1963—Dec./Des. ... ... 40-5 1-0 11-4 83:3 1:0 137-2 0-2 1376
1954—Dec./Des. ... ... 42-1 0-9 11-8 116-2 06 171-4 0-2 171-7
19656—Deec./Des. .... ... 44-9 0-9 12-7 1176 0:6 176-7 0-4 177-0
1966—Dec./Des. ... ... 49-2 0.9 140 121-3 1-4 1869 0-4 187-3
1967—Dec./Des. ... .. 651-9 0-9 15-4 121-4 0-9 180-6 0-6 1901-1
1968—Dec./Des. .... ... 64-8 0-9 17-1 101-6 0-6 176-1 0-9 176-0
1969—Dec./Des. ... .. 84-3 1:0 19-2 116-8 0:6 221-9 1-1 223-0
1960—Dec./Des ... ... 120-5 9:6 21.2 137+9 0-2 289-3 5-3 204-0
1961—Dec./Des. ... ... 124-2 11-4 21-4 162-2 0-1 319-4 66 326-0
1962—Dec./Dea ... .. 126-6 10-56 21-56 150-0 -- 308-7 8-2 316-9
1963—Dec./Dea. ... .. 133-9 8.7 221 1475 1-8 313-9 8:8 322-7
1964—Dec./Des. ... ... 140-8 6.7 256+6 116-9 46 203:6 9-1 303-7
1964—8ept. ... ... .. 138-8 7:0 266 136-6 0-4 307-3
Oct./Okt. ... ... 139-2 6-8 26-7 125-0 46 301-2
NOV. o avr msd 139-9 6-7 26-8 112:5 40 288-9
Dec./Des. ... ... 140-8 6-7 25.6 116-9 48 203-6 9-1 302-7
1966—Jan. ... o e 141-0 6-8 2617 121:6 0-1 2048
Fob: . oo 141-7 6-6 256-8 120-6 0-1 20447
Mar./Mrt, ... ... 1420 6:5 280 118-9 3.0 208-4
Aptll o e 142-3 66 28:0 117-6 62 3006
May/Mei ... ... 142-8 6:6 28:6 1286 5-0 312-4
JOHD ot e s 143-8 6-0 28:6 1420 74 3278
Juls e ws 144-8 617 20+4 162-6 4-2 346-7
ADE: iy s e 145-7 54 294 161-4 72 349-2
Bapt: | i G s 146-9 6-2 297 145-1 6-9 333-9
Oct. /Okt. ... ... 148-5 5:2 301 136-1 6:6 326-4
1. Including balances held to credit of co-operative organisations, 1. Insluitende saldo’s tot krediet van kodperatiewe organisasies,
regulatory boards, etc., awaiting allocation, beheerrade, ens., wat nog toegewys moet word.

1 Including Land Bank bills, 2. Insluitende Landbankwissels,
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XVI—BANK DEBITS AND VELOCITY OF

CIRCULATION OF DEMAND DEPOSITS

BANEDEBETTE EN OMLOOPSNELHEID VAN

ONMIDDELLIK OPEISBARE DEPOSITO'S

—— — —

Year and BANk DeBrrs! — BANEKDEBETTE! Voloeit{

Month Deposits 4 Velocity ¢ Index

Index? Amount — Bedrag

Jaar en Deposito’s* Omloop- Omloopsnel-

maand Indeks * R mil R mil.® R mil. snelheid ¥ heidsindeks *
1951 ... 87-7 17,723-6 665-9 26-6 86
1962 .... 94-0 18,994-7 640-8 29:6 96
1963 ... 100-0 20,212-4 6562 30-8 100
1964 ... 110-3 22,289-1 668-9 33-8 110
1966 .... 120-4 24,330-9 641-8 37-9 123
1066 ... 130-2 26,314-3 610:9 42-4 138
1967 ... 146-1 29,638-7 640-3 46-1 150
1968 ... 166-9 31,617-1 620-2 50-8 1656
1969 .... 173-7 36,114-3 641-8 647 178
1960 ... 193-1 39,026-2 669-7 68-3 189
1961 ... 199-1 40,2416 6522 617 200
1962 ... 230-6 47,031-9* 727-0* 647 208
1963 ... 283-1 67,772-1 841-4 68-7 223
1964 ... 323-6 66,0036 956-3 69-1 226
1964—Jul, 342-0 5,812:2 )

Aug. 324-3 5,611.2 16,631-2 9540 17-3 226

Sept. ... 306 -4 5,207-8 {\

Oct /Okt. 333-8 5,672-6

Nov. . == 311-8 5,299-7 F 17,160-7 004 -7 17-3 226

Dec./Des. 3640 6.187-4 |
1966—Jan. 320-2 5,443-0

Feb. 331-0 5,626-6 17,1998 970-2 17-7 230

Mar. /Mrt, 360-7 6,130-3

April .. 322-1 54753

May/Mei 338-0 5,745 2 17,717-1 09863 18-0 234

Jun. i 382-2 6,496-6

Jul. 370-6 6,296-7

Aug. 360-9 6,133-6 18,633-2 966-1 19-4 262

Sept. ... 359-1 6.102+9

Oct. /Okt. 328-6 5,684-7

—
.

Debits to current accounts with the Reserve Bank and

commercial banks, excluding Government accounts.

Quarterly totals.
Monthly average

oo swe

Base :

Base : monthly average 1953=100.

figures of commercial banks demand plus
Reserve Bank's “Other” deposits.
Bank debits divided by deposits as defined
quarterly average 1953 = 100.

The figures include South West Africa from January, 1962,
and are therefore not entirely comparable with the pre-

SN g

Debette teen lopende rekeninge by die Reserwebank en
handelsbanke, uitgesonderd Owerheidsrekeninge.

Basis : maandelikse gemiddelde 19563 = 100.

Kwartaallikse totale.
Maandelikse gemiddelde syfers van handelsbanke se on-
middellik opeisbare plus Reserwebank se ,,Ander” deposito’s.
Bankdebette gedeel deur deposito’s soos omskryf.

Basis: kwartaallikse gemiddelde 1963 = 100.

Die syfers sluit Suidwes-Afrika in vanaf Januarle 1962
en is dus nie heeltemal vergelykbaar met voorafgaande

ceding data, gegewens nie,
XVIL.—-.GOVERNMENT STOCK YTELD?! — RENDEMENT OP STAATSEFFEKTE!
ANNUAL AVERAGE — JAARLIKSE GEMIDDELDE .
1950 1951 1952 | 1953 | 1954 | 1956 | 1956 | 1957 | 1968 | 1959 1960 1961 1962 1991_
3-63 3-60 | 4:28 | 4-50 | 4-46 | 4-33 | 4-73 | 4-76 | 5-13 | 5-20 5-29 | 5-76 644 4-1
( MONTHLY AVERAGE — MAANDELIKSE GEMIDDELDE 3 ",
Year/Jaar Jan. Feb. |Mar./Mrt.| Apr. | May/Mei| Jun. Jul. Aug. Sept. |Oct./Okt.| Nov. | Dec./Des.
R0GS it 4-75 4-76 4-76 4-76 4-76 4-76 4-76 4-75 4-76 4-76 476 4-76
1964 4-75 4-75 4-75 4-76 4-76 4-756 4-76 4-76 476 4-76 4-76 4-94
1966 ... ... 5-00 6-00 5-22 5-27 6-60 6-50 65-560 5-76 6-00 6-00 6-00 |
= — — —_—

l. From 1944 to 1954, yield on 3 per cent 1960/70 Government
Stock ; from 1956 to 1959, yield on 4} per cent 1974 Govern.
ment Stock ; from 1960 onwards, yield on 5} per cent 1979

TJovernment Stock.

Vanaf 1944 tot 1954, rendement. op 3 persent 1960/70 staats-
effekte ; vanaf 1955 tot 1959, rondement op 4} persent 1974
staatsefiekte ; vanaf 1960 en daarna. rendement op 6} per
sent 1979 staatseffekte,
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VIIL.—INTEREST RATES — RENTEKOERSE
S.A.R.B.| N.F.C. | Treasury Bris! CoMMERCIAL BANEKS
S.A.R.B.| N.F.K. | SEKATEKISWISSELS! HANDELSBANKE
DaTe
Discount | Deposits | Three Six Savings Fixed Deposits — Vaste deposito’s Over-
Darum Rate Months | Months | Deposits drafts?
3 Mths | 6 Mths | 12 Mths | 156 Mths | 18 Mths
Diskonto-| Depo- Drie Ses Spaar- Oortrek-
koers sito’s maande | maands |deposito's| 3 Mnde | 6 Mnde [ 12 Mnde | 15 Mnde | 18 Mnde | kings®
% 9 % % % % % % : 9 ?
gnd of | End o Yo % %o %o Yo
1961 ... 4:500 ¥ . - 3-500 4-126 4-250 65-000 65-000 6:500b [ 7-000
Changes | '
Veranderings :

1-1-62 * " 3000 3:6256 3:750 4-500 4-500 5:000b | 6-500
13-6-62 4-000 * * —=
18-6-62 5 * * 3-125 3-250 4-000 4-000 4-500b

1-7-62 * » — 6.000
16-9-62 * * — 2:500

12-11-62 e . y — — 3-260c¢
27-11-62 3-600 * o — -

20-11-62 . * — 3-000e | 3:500 3-5600 4-000b
1-12-62 * . - — 5-600
2-6-64 * * — 4-000 4000 4:500b

16-7-64 4.000 * % — 3:000 —

22-7-64 = . » — - 3-:500¢c | 4-500 4-500 5-000b
24-7-64 * . — — 6-000
8-12-64 4-500 ¥ » — —
12-12-64 = ’ . — 3-600 + + 6+5600

5-3-65 .| 5-000 . . — < -

8-3-65 = . . — + + 7-000
22-3-65 .. * * — : 4 4 x i

= —— — —— —_————
P.O.8.B.3
Posspaar- BurLpiNnGg SocieTies* — BoOUVERENIGINGS®
BANK?®
DaTE Savings Savings Fixed Deposits Shares — Aandele Mortgage Advances
Deposits Deposits Vaste deposito’s Verbandlenings
DaTum Paid-up® | Subserip-
12 Months | 15 Months | 18 Months tion® Dwelling Other?
Spaar- Spaar- Opbe- Subskrip- Houses
deposito’s | deposito’s | 12 Maande | 156 Maande | 18 Maande | taalde® sio® Woonhuise | Ander?’
End of /| End : % % % % % % % % %

1959 - 3.60 3:00 4-00 4:50 5:00b 65-560 5-60 6-50 7-00
1960 3:00 3-00 4-00 4-50 5-00b 5-50 5:50 6-50 7-00
1961 3-00 3:50 5-00 5560 5:50b 6-00 5-50 7-00 7+60
1962 3.00 2.50 4-00 4+50 4.50b 550 5+60 6-60 6-60
1963 ... 2-560 2-50 4:00 4-50 4-50b 5-00 5-00 6+60 6-50

Changes /
Veranderings :
19-2-64 4-00 4-00b
16—4-64 2-00
30-4-64 4-50 4-50b o
18-6-64 5-00 5-00 5-00a 5+50 7:00 7:00
24-6-64 3:00 5-60 5+50 6-60a ¥
23-12-64 6-00
22-3-66 1 s 1 b b4

1-4-66 3-60
22-7-66 4-00 - 7-50 7-60
26-7-65 12-23 maande | 24-35 maande | 36 maande

12-28 months | 24-35 months | 86 months

5+50 5-76 6-00
1-10-65 4-00 o
1. Discount rates. 1. Diskontokoerse.
2, Minimum rate. 2. Minimum koers,
3. Post Office Savings Bank. Deposits limited to R4,000 per 3. Deposito’'s beperk tot R4,000 per persoon per jaar
person per year ending 31st March. eindigende 31 Maart.
4. Predominant rates. 4. Oorheersende koerse.
5. Indefinite period paid-up shares. 5. Onbepaalde-termyn opbetaalde aandele.
6. Fixed period subscription shares. 6. Vaste-termyn subskripsie-aandele.
7. Commercial and industrial property and flats. 7. Handels- en industriéle eiendom en woonstelle.
a. 18 to 24 months. a. 18 tot 24 maande.
b. 18 months and longer. b. 18 maande en langer.
c. Deposits subject to 6 months notice. c. Deposito’s met 6 maande opsegging.
— No rate guoted. — Geen koers gekwoteer.
... No change, .... Geen verandering.
* See next page. *  Sien volgende bladsy.
1 Geen eenvormige koers deur handelsbanke gekwoteer

No uniform rate quoted by commercial banks,
Maximum rate imposed in terms of Government
Notice No. 408 of 19th March, 1965.

1 Makslmum koers vasgestel kragtens Goewerments-
kennisgewing Nr, 406 van 19 Maart, 1965.
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XVIIL.—INTEREST RATES (Continued)
—_—

RENTEKOERSE vV .

N.F.C. Discount HousEs TeNDER TREASURY Binns* 12 Monthg |
Week N.F.K. DISKONTERINGSHUISE TENDER-SKATKISWISSELS* Treasury
BEGINNING : | Bills*
Call Call Deposits! | Amount Amount
WEEK Deposits Daggeld-deposito's! ' Rate® Tendered Allotted 12 Maands
BEGINNENDE Daggeld- | Koers® Bedrag Bedrag skatkis-
deposito’s D.K? N.DH?®* getender toegeken wisselst
]
9% % % % R mil, R mil. o
30-12-569 ... 3+076 3-208 — 3-325 21+4 16+9 —
30-12-60 ... 3:650 3.903 — 3-900 13+4 11-4 —
20-12-61 .... 3-800 3:941 3-9567 4-030 24-5 14-1 4:150
28-12-62 ... 1-600 1-720 1-740 1-850 22-6 15-8 —_
27-12-63 ... 1-700 1-962 1-918 1966 250 17-0 —
26-12-64 ... ‘3-350 3-770 3767 3-610 200 14-0 —
15— 1-656 . 3450 3:658 3-704 3680 20-8 16-2 —
22- 1-66 ... 3-460 3-726 3-768 3-680 22-0 16-4 —
29- 1-66 ... 3-460 3726 3-749 3-690 22-6 16:7 -
6- 2-656 ... 3-450 3.-784 3-834 3-710 206 15-3 —
12- 2-656 ... 3-500 3-821 3-798 3-760 20+6 18:0 —
19— 2-65 ... 3560 3:826 3-893 3-790 19-0 17-6 -
26— 2-656 .. 36560 3-978 3:900 3-810 24-0 18-1 —
b6- 3-65 ... 3:600 3.-908 3-941 3+860 22-0 18-4 -
12- 3-66 .... 3760 3-960 3-978 3-990 176 17-5 —_—
19- 3-66 ... 3-860 3-980 4-169 4-100 146 140 —
26- 3-65 ... 3-860 3-985 3+985 4-110 14-7 10-0 -
2—- 4-656 ... 3-860 3-966 3-965 4-090 17-0 -1 -
9- 4-65 ... 3+800 3-908 3-916 4-040 210 9-0 —
16- 4-66 .... 3760 3-806 3-896 4020 20-7 9.7 -
23— 4-65 .... 3+660 3-796 3-796 3:020 22-7 10:0 -
30- 4-65 ... 3-600 3-726 3:725 3:860 17+7 10:0 -
7- 6-05 ... 3600 3-715 3-716 3-840 11-6 9-5 —_
14— 5-66 ... 3-660 3-796 3:795 3920 110 10-0 -
21- 6-66 ... 3-700 3:846 3:845 3-970 14:5 12-1
28— 5-65 ... 3760 3876 3:876 4-000 15-0 11-9
4- 6-65 ... 3760 3-885 3.88b 4-010 19-2 12:0 -
11- 6-65 .... 3+760 3-886 3-88b 4:010 21+6 12:2 —
18- 6-66 .... 3-760 3-866 3-865 3:900 23-0 12-1 —
26— 6-66 ... 3-760 3-8656 3-86H 3-980 16-3 12-1 —
2—- 7-66 ... 3760 3-895 3-895 4-020 14-8 13-8 —
9- 7-66 .... 3:800 3-946 3-045 4:070 14-6 13:6 —
16— 7-66 ... 3- 860 3.986 3-986 4-110 11-5 11-6 —
23- 7-65 ... 3-900 4-025 4-026 4-160 11-1 11-1 —_
30- 7-656 ... 3-950 4-085 4-066 4190 8:6 86 —
6- 8-656 ... 4:000 4-115 4116 4:240 8-1 8-1 —_
13- 8-66 .... 4-000 4-126 4-126 4260 11-0 8:0 -
20- B-65 .... 4-000 4-126 4-126 4-250 11-0 8:0 —_
27- 8-65 ... 4-000 4-125 4-126 4-250 17-0 82 —
3- 9-65 ... 4. 000 4-136 4:135 4260 116 8-1 —_
10- 9-656 ... 4:000 4-136 4:135 4260 12-3 8:3 _
17- 9-65 .... 4-000 4:1356 4-135 4-260 14:0 8-2 —
24— 9-65 ... 4-000 4-115 4-115 4:240 120 8:2 —
1-10-66 .... 4-000 4-116 4-115 4-240 1156 10-5 —_
8-10-66 ... 3-950 4-005 4.-005 4-220 145 10-3 —
15-10-66 .... 3-900 4-0356 4:0356 4-160 23-3 10-3 —
22-10-65 .... 3-900 4:026 4:045 4-1560 16-6 12:5 _
29-10-66 ... 3-900 4-170 15-8 12-0 —
5-11-66 ... 3900 41560 268 12:0 —
12-11-66 ... 3- 860 4-120 20-8 14-1 —
19-11-65 .... 3- 860 4-120 13:6 13-5 —
26-11-65 ... 3-900 4-170 13-8 13-8 —
3-12-656 ... 3960 4-220 155 13-0 -_—
1. Weighted average rate for the week, 1. Geweegde gemiddelde koers vir die week,
2. The Discount House of S.A. Ltd. 2. The Discount House of S.A. Ltd.
3. National Discount House of 8.A. Ltd. 3. Nasionale Diskonteringshuis van 8.A. Bpk.
4. Discount rates. 4, Diskontokoerse. ’
6. Tender rate on 91 day bills, b.

Tenderkoers op wissels met 91 dae leoptyd.



XIX —TREASURY BILLS AND TAX REDEMPTION
CERTIFICATES OUTSTANDING

(R millions)

SKATKISWISSELS EN BELASTINGDELGING-

SERTIFIKATE UITSTAANDE

(R miljoene)

TREASURY BILLS

SKATKISWISSELS

Tax Re-
OUTSTANDING UITSTAANDE ToraL BY HOLDER — TOTAAL VOLGENS BESITTER demption
ExDp or— Certifi-
Tender |12 Months Commer- | Discount | Merchant Other cates
Enp— Bills Bills Other Total P.D.C.? S.A.R.B. N.F.C. |cial Banks| Houses Banks Parties® | Belasting-
delging-
Tender- | 12 Mnde. Handels- | Diskon- Aksep- Ander | sertifikate
wissels wissels Ander Totaal S.8.K.1 S.A.R.B N.F.K. banke tohuise banke partye?
1969—Dec. /Des. .... 238.3 —— 12_8 251.1 42.3 — 7.0 36.4 90.6 I18.6 11.6 44.6 11.2
1960—Dec./Des. .... 180.3 — 7.4 187.7 32.0 — 27 o4 24.9 50.3 17.5 6.0 29.7 10.7
1961—Dec./Des. .... 203-9 5-0 16-3 225-1 26-2 — 56 34-3 65-3 64-7 5.0 24-1 11-1
1962 —O0ect,/Okt ... 208-3 12-0 205 240-8 32+6 0-1 43.6 54-3 865 7-0 16-8 16-9
NOV. o.i ' ua 207.7 7-0 156.7 230.4 26.4 - 4.3 45.6 43.5 91.4 7.5 11.7 14.0
Dec./Des. .... 207.2 7:0 10.3 224.5 20.4 31.0 22.1 42.4 93.7 3.5 11.4 10.8
1963—Jan. .. 206-3 7-0 14.3 227.6 25.0 — 33.6 15.4 49.0 83.2 2.8 18.7 6.3
Feb. ... i 206-2 7-0 83 221+4 20-0 — 43-0 14-0 43-9 70-0 4-6 26-0 4-1
Mar. /Mrt. ... 206-3 7.0 65-4 217-7 18.4 —_ 26-2 23:0 468 74:0 0-3 29-0 2-8
April ... ... 204.6 7-0 29.9 241-5 44 .4 — 29.7 17.0 44.3 67.5 0-3 38-4 1.9
May/Mei ... 205.0 7-0 30.6 242.6 44.3 — 29.56 23.9 54.9 66.4 0.3 23.5 1.6
Jun. ... 205.0 7.0 34.5 246.5 47.7 — 19.0 36.8 58.4 47.4 3.0 34.3 1.4
Jul. ... 199-5 - 19.4 218-9 34-1 - 32.6 27-9 48:9 458-3 — 27-1 1-2
Aug. ... 189.1 — 19.7 208.9 35.1 — 18.1 30.2 33.9 53.0 - 38.5 1.0
Bopt. .o oo 191.1 — 256.7 216.8 39.4 — 14.8 28.2 30.9 57.6 0.6 45.3 0.9
Oct./Okt. ... 178.7 — 22.8 201.5 32.6 — 3.5 35.8 26.6 58.9 0-6 43.5 0.8
Nov. ... .. 184.2 — 29.2 213.4 37.8 — 4.8 39.9 39.4 62.6 — 28.9 0.7
Dec./Des. .... 193.9 — 13.3 207.2 23.6 — 9.4 38.9 52,1 52.9 3-2 27.1 0.7
1964—April ... ... 167 .4 — 51.0 218-4 72.0 — 10.6 3.4 32.2 39.1 1.7 24.5 0.5
May/Mei ... 165.6 = 30.0 195-6 53-4 — 6.1 54.5 32.8 26.9 ) M | 21.3 0.5
TR s aie 178.4 —_ 36-0 214.4 53.8 — 4.0 69.7 36.0 25.4 3.2 27.4 0.5
Jul. 165.3 — 848 250.0 106.2 — 25.4 30.9 33.6 29-1 1-5 23.4 0.4
Aug. ... 161-6 — 59-1 220-7 79-8 — 33-9 18-2 32:6 29-7 1-5 251 0-4
Sept. .... ... 144.8 — 40.4 185-2 659-9 — 6-1 43-7 27-2 255 — 22-8 0.4
Oct./Okt. ... 144-2 — 41.6 185-9 62-56 — 14.6 31-1 29+5 20.6 — 27-5 0-4
Nov. .. .. 137-0 — 37-0 174:0 60-2 -— 19-8 29-6 23-3 27-2 — 14-0 0-4
Dec./Des. ... 143-9 — 18-4 162-3 44-4 — 37 53-1 14-9 33-7 3-0 93 0-4
1966—Jan. ... 164.9 — 30-3 195-2 56-3 — 14:6 47-5 38-9 27-1 1-0 9-8 0-3
Fobi cus i 189-2 — 16-1 205-3 421 — 55-1 9-4 541 356-6 - 9-0 0-3
Mar./Mrt., ... 187-9 — 95-7 283.6 115-7 - 50-9 17-1 64-3 23-9 - 11-8 0-3
hA[pl'i.l 172-7 — 88-0 260-7 114-0 — 38-7 8:5 48-0 35-8 0-5 15-2 0-3
ay/Mei ... 146-9 — 80-2 227-1 106-2 - 12-2 18-3 45-1 28-6 3-0 13-7 0-3
Jun. ... 145-6 — 34-0 179-6 60-0 — 19-4 9-6 53-5 23-3 3-0 10-9 0-3
| 1495 — 46-6 196-1 72-6 — 21-0 14-1 653-6 20-6 2-5 11-8 0-3
Aug. ... 141-1 - 16-5 167-6 42:5 — 25-7 6-9 49-0 19-6 — 14-0 0-3
Bept. ... ... 111-6 — 70-4 182-1 20-2 59-0 18+5 13-1 43-0 17-3 - 11-0 0.3
Oct /Okt. ... 107-2 — 102-8 210.0 25-3 46-0 2-6 14-3 48-7 — 0-3

—
=

1. Public Debt Commissioners.

2. Paymaster General.

3. Mainly mining houses.

Staatskuldkommissarisse.
Betaalmeester-Generaal.

3. Hoofsaaklik mynhuise.

ot
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XX.—INDICES OF STOCK EXCHANGE — INDEKSE VAN EFFEKTEBEURS-
TRANSACTIONS AND I'RICES TRANSAKSIES EN -PRYSE
(Base/Basis 1963 = 100)
TnmsTn . mﬁg& Prioces — PRryYsE
South Africa South Africa U.K. U.8.A.
Year and Suid-Afrika Suid-Afrika V.K. V.8.A,
Month
Number of Value of Gold Industrial and Commercial Shares ¢ Industrial Industrial
Shares Shares ini Industridle en handelsaandele ¢ Shares & Shares ¢
Jaar en Purchased! | Purchased ? Shares ?
maand Aantal Waarde vun Industrial | Commercial Total Indus- Indus.
aandele aandele Goudmyn- Indus- triéle tridle
gekoop? gekoop * aandele ? tridle Handels— Totaal aandele aandele ®
1950 120-6 137-6 122 118 118 118 026 74
19561 121-1 162-7 122 130 127 130 99 01
1962 84-9 83-6 102 109 110 109 90 100
19563 1000, 100-0 100 100 100 100 100 100
1964 170-3 240-4 110 102 1056 103 130 122
1956 111-2 160-8 103 108 116 110 149 171
1966 76-0 112-9 87 96 107 08 138 200
1967 926 135-0 80 04 111 98 145 192
1068 120-3 1646 91 94 1156 98 1456 199
1069 166-3 292-3 121 97 117 101 199 247
1960 116-0 24746 108 88 111 93 240 239
1961 94-0 186-7 99 88 109 92 248 282
1962 141-7 314-2 109 122 144 126 229 264
1963 214-1 433-8 119 180 214 187 263 295
1964 235-8 618-1 117 2456 200 266 281 347
1964—Jan. 343-6 648-5 120 231 278 240 281 325
Feb. 270-2 625.6 120 240 286 249 274 330
Mar. 348-9 8l4-1 123 257 300 2656 281 337
Apri 323-6 689.1 120 2568 306 268 286 342
May/Mei 2318 462-8 118 2563 304 264 282 346
Jun. 213-8 6527-9 117 242 295 263 278 343
Jul. 163-2 396-2 114 235 282 244 287 35656
Aug. 186-8 432-8 113 244 208 266 290 349
Sept. . 186-2 457-8 112 249 306 260 292 3566
Oct./Okt 190-9 396-4 116 249 309 261 284 361
Nov. ... 185-9 36656 117 246 312 259 272 364
Dec./Des. ... 184-9 399-0 122 238 307 252 262 357
19656 —Jan, . 108-1 398-6 126 247 319 261 266 367
Feb. . 257-9 409-6 130 266 339 273 272 369
Mar./Mrt. ... 278+6 5369 136 264 333 270 262 369
April ... 1988 373-8 136 257 336 273 263 376
May/Mei 1694 286-4 130 242 318 2567 268 381
Jun. ... 152+7 288-0 132 224 201 237 257 363
Jul, 154-2 288-8 1356 217 289 231 248 362
Aug. 150-2 307-1 138 211 278 226 251 369
Sept. ... 113-56 219-5 134 207 273 220
Oct./Okt 103-0 225-1 127 207 281 222

o P .

Excluding Government, Municipal and Public Utility Stocks.
Based on qumhaaes by Johannesburg Stockbrokers.

Source : Johannesburg Stock Exchange.

Based on the total value of purchases of all marketable secu-
rities by Johannesburg Stockbrokers.

Source : Department of Inland Revenue.

Weighted index numbers of ordinary shares compiled by the
South African Reserve Bank.

Woeighted index numbers of ordinary shares compiled by the
Bureau of Statistics,

Unweighted index numbers compiled from the Actuaries’ In-
vestment Index.

Woeighted index numbers compiled by Standard and Poors.

SR Sl .

Met uitsluiting van effekte van die Staat, munisipaliteite en
versorgingsbedrywe. Gebaseer op aankope deur .Johannes-
burgse aandelemakelaars. s

Bron : Johannesburgse Effektebeurs.

Gebaseer op die totale waarde van aankope van alle ver-
handelbare effekte deur Johannesburgse aandelemakelaars.
Bron: Departement van Binnelandse Inkomste. H
Beswaarde indekssyfers van gewone aandele bereken deur die
Suid-Afrikaanse Reserwebank. -
Beswaarde indekssyfers van gewone aandele bereken deur die
Buro vir Statistiek.

Onbeswaarde indekssyfers bereken uit die Actuaries’ Invest=
ment Indez.

Beswaarde indekssyfers bereken deur Standard and Poors.



l XX1.—EXCHANGE RATES — WISSELEOERSE 22
[ (Telegraphic Transfer) (Telegrafiese oorboeking)

SOUTH AFRICA ON:— SUID-AFRIKA OP:—

LonpoN/LONDEN New York Paris/Parys AMSTERDAM
Rand per £100 Francs/Franke Guilders/Guldens
Sterling Dollars per Rand per Rand per Rand

Buying Selling Buying Selling Buying Selling Buying Selling
Koop Verkoop Koop Verkoop Koop Verkoop Koop Verkoop

. :;orago of Daily Rates—
| @emiddelde van daaglikse koorse—

1038 i qse oR e ses s 200-250 201-750 2:452 2-409 85:63 84-06 4-46 4-38
IMBL s i Bm seen  clem e 199-750 200-760 1-407 1-398 492-79 487-30 5-34 5-28
IOBB: v o e o e G 199-750 200- 7560 1-398 1-390 491-09 48656 5-33 5-27
YUBB: oiv sisin cams i pem ot 199750 200-750 1-400 1-392 493-48 487-08 5-34 5-28
YOBT, oer o A BB o Mo 199750 200-750 1-399 1-389 531-36 526-54 5:34 5-29
TOBE: 42 205 Tl seall fins 5 o 199750 200-7560 1-407 1-399 591-46 584-87 5-32 5-26
TRBRY o o P Tos oy oon 199- 7560 200- 760 1-407 1-398 691-80 684-28 5-32 5-27
M0 i i Fm Ee s e 199-750 200- 7560 1-406 1-398 6-91 6-84 5-32 5-26
IOBL oy g ane GuE lese e 199-760 200-750 1-404 1-395 6-980 6-83 65-11 5:06
B2 i o wem cee Seie e 199-750 200-750 1-406 1-398 6-91 684 5:08 5:03
|31, X S e Y 199.760 200-760 1-402 1.394 6-88 6-82 5-06 5:01
b P S Sy T T 199-7560 200-7560 1-396 1-390 6-86 6-82 5-06 5:00
End of — End—
| 1064—Jul. ... ... .. .. ...| 199:760 | 200-760 | 1.39% | 1-38% 8-84} 6-80% 5-06} 5003
Aug. ... o o e | 199:750 | 200-750 | 1:394% 1-38% 6- 831 679 5-05} 5004
BIE. o anid: e ek oo 199- 7560 200-750 1-39% 1-38% 6-83} 6-78% 5-03% 4-98%
Oct./Okt..... 199-760 | 200-750 | 1-394 1-38% 6-833 6-793% 65-02% 4.973
WOV e i G ity i 199- 750 200- 750 1-39% 1-38% 685 6-80¢ 5-03% 4-98
Dec./Des. ... ... ... | 199-760 | 200-750 | 1-30% 1-383 8- 847 8803 5-03} 4-98
1965—Jan. ... v e owenr ane 199- 760 2007560 1-39% 1-39 6:.85§ 6-81 5-033 4-98
Feb. 199-760 200- 760 1.394 1-39 % 6-85% 6-814 5-04% 4-09
Ma.r /Mrt 199-750 200-760 1.39% 1-300 6-86% 681 5-043% 4-99
Mp e e e | 199-750 | 200-750 | 1-40% | 1-394 6-87% 8-83% 5-058 500}
/Mel e e | 199-7850 | 200-750 | 1-39% 1-39 6-85% 6-81% 5:05§ 5-00}
Jun o 199-760 200-7560 1-394} 1-384% 6-85% 6-80% 5-06§ 6:00}
Jul. 199-760 200-760 1-3986 1-3900 6-8635 6-8105 56-0485 4.9966
AU p R e e wie) Xowi 199-760 200750 1-3976 1-3890 6-8495 6-8065 60390 4-9870
t. 199- 760 200- 7560 1-4025 1-3940 6-8795 6-8365 6:056556 5-0045
Oot, JORE. ... . s s 199-760 2007560 1-4045 1-3980 6-8855 6.8425 65.0650 5.0125
Nov. 199-760 200+ 750 1:4040 1-3955 6-8806 6-8376 6-07356 5-0210
Ratea at end of
November, 19656
Last Date of
SOUTH AFRICA ON :— Koerse einde Nov. 1965 Change
SUID-AFRIRA OP :— Laaste datum
Buying Sélling van verandering
Koop Verkoop
New York .. ... .. .. .. Dollars per Rand 1-4040 1-3955 26/11/1965
Montreal ... ... .. .. .. Dollars per Rand b mia: maan e e 1-1500 1-5005 30/11/1965
London/Londen wee e e e Rand per £100 Sterlmg 199+ 75600 200-7500 3/1/19562
Amsterdam ... ... ... ... .. Guilders/Guldens per Rand 5-0735 5:0210 4/11/19656
Paris/Parys .. wes s wm ... Francs/Franke per Rand ... ... ... ... 6- 8805 6-8376 30/11/1966
Bmsaals/Bmml wse wwe .. Francs/Franke per Rand ... ... .. .. 698500 69-0500 30/9/1965
Zurich ... .o ... Franes/Franke per Rand ... .. ... .. 60630 6-0256 30/11/1965
Copenhagen/Kopenhagan ... .. Kroner/Krone per Rand ... ... .. .. 9:7010 9-6020 23/9/1965
Oslo .. ... ... Kroner/Krone per Rand ... .. .. .. 10-0400 9-9370 23/9/19656
Stockholm ... .. .. .. .. Kroner/Krone per Rand ... ... .. .. 7+2760 72010 25/11/19656
Lisbon/Lissabon ... ... ... ... Escudos per Rand 40+ 3000 398000 17,8/1961
East Africa/Oos-Afrika ... ... Rand per 2,000/- E.A./O.A. 199-0000 2007500 2/8/1963
8. Rhodesia/S.~Rhodesi® ... ... Rand per £100 8. R. ... ... .. .. .. 199- 7500 200+7500 3/1/19562
Weast Germany[Wos—Dult.aland Deutsche Mark per Rand ... ... ... .. 5-6170 55826 30/11/1966
Australia/Australis ... ... Rand per £100 A, 168+ 9600 1606000 3/1/1962
New Zealand/Nieu- Seeland ... Rand per £100 N.Z./N.S, ... ... ... .. 1975200 2000000 3/1/19082
Bombuy[Bombaal wee oo ... Ind, Rupee/Roepee per Rand ... ... ... 6+ 7000 6-6176 3/1/1952
Karachi... ... ... .. .. .. Pak Rupee/Roepee per Rand .. .. .. 6+ 7000 6-6175 5/8/1966

(|

l==2-==__—___________———-—————-— —



XXTIL—GOVERNMENT FINANCE ==

(R millions)

A. EXoHEQUER RECEIPTS AND [ssugs!?

STAATSFINANSIES

(R miljoene)

A. SKATKISONTVANGSTE EN -UITBETALINGS!

|

|

RECEIPTS — ONTVANGSTE IssUEs — UITBETALINGS
(Excluding (Lenings (Excluding (Aflossings
Borrowing) uitgesonderd) Redemption) uitgesonderd) !
Ner |
OPENING On Revenue Account Bonnow-l CrosiNG
Baranoe Op Inkomsterekening ING' | BarLanom
Loan On Loan
AanN- |[Customs| Post Inland Re- Revenue| Ser-
VANG- and Office |Revenue| Total |coveries| Other? | ToraL || Account| vices Other? | ToTAL NETTO Er
SALDO Excise LE- it
Doeane | Pos- Binne- | Totaal |Terugbe-| Ander? | ToTAAL Op Ander? | Toraar || NiNGgs ,! AR
en kan- landse taalde inkomste-| Lenings- ’|
aksyns | toor |inkomnste lenings rekening| dienste I
Year ended
31st March —
Jaar gedindig I
31 Maart — '
1945 ... 2-6 46-6 18-8 171-4 236-8 15-4 11-8 264-0 || 230-2 132-6 15-8 378:6 || 131-0 19-0
1946 19-0 58:0 20-8 188-4 267-2 15-0 8-4 290+6 || 265-0 122.2 56 392-8 876 4-4
1947 4-4 84-8 21-6 1678 274-2 24-8 25-8° 3248 || 262-6 88:6 19-8 371-0 45-6 ‘ 3-8
1948 3-8 83-2 23-2 151-6 258+0 45-8 40-2 344-0 || 243-4 111:6 184 373-4 284 | 2-8
1949 2-8 86-8 26-0 172-6 285-4 33-0 13-0 331-4 || 275-2 156-6 10-2 442-0 || 109-8 | 2.0
1950 2.0 69-2 27+6 198-0 204-8 27-8 12-6 336-2 || 293-6 163-0 14-8 471+4 || 1456 || 11-4
1961 11-4 742 32:2 216-0 322-4 39-8 29-2 391-4 || 313-2 105-0 28-4 4466 88-8 45-0
1952 45-0 864 34-8 2764 397-6 35-6 20-8 454-0 || 392-0 126-0 23-2 541-2 54-0 | 11-8
1953 11-8 97-4 41-2 309-4 448-0 33-4 28-8 510-2 || 424-0 1561+6 19-8 595-4 79-4 || 6-0
1954 60 112:6 45-4 349-4 b07-4 33-4 256 566-4 445-0 185-8 23-4 6564-2 85-2 | 3-4
1955 3-4 119:0 49-0 355-0 523-0 34-4 56-0 613-4 || 501-6 1660 19-4 687-0 982 | 28-0
1956 28-0 137-2 51-0 359-8 5480 36+2 50-6 634-8 J 488-4 158-4 39-0 685-8 62-4 39-4
1957 39-4 140-2 566 386+:8 583+6 39-8 42+4 665-8 || 533:0 2020 41-2 776-2 900 | 196
1958 19-6 168-8 6l-4 391-0 611-2 34-6 45+2 691-0 || 545-8 240-8 41-2 827-8 || 136-8 | 19-6
1959 19-8 175-2 64-4 3048 i34-2 37-2 50-2 7216 || 5668 278-2 48-0 893-0 || 1584 ! 6+6
1960 6-6 202-8 80-8 417-2 700-8 39-3 554 795-5 || 602+8 2571 51-4 911-2 || 164-4 55-3
19481 653 213-6 81-9 435-2 73046 49.7 62-9 843-2 || 6576 2041 51-8 913-4 67-9 | 53-0
1962 53-0 199-6 85-9 451-0 73656 51-9 72-6 861-0 |[ 7238 200-5 57.6 981-9 || 108-7 ‘ 408
1963 40-8 229-2 91-1 408-4 818-7 61-1 72-0 9518 || 811-0 212-8 61-2 |1,085-0 || 151-4 | BR-9
1964 68-9 258-1 98-0 600-0 056-1 72-5 77+6 1,106-2 866-4 282-8 69-8 1,218-9 176-4 || 121-6
1965 ... ... 1216 209-1 105-6 682-5 |[1087-1 80-9 79-0 | 1,247-1 |(1,018-3 | 3900 107-5 |1,515:8 || 262.1 | 115:0
Monthly — |
Maandeliks — |
1964—0ct. /Okt. .... 88-2 24-6 9-7 53-7 87-9 3:3 6-8 98-0 76+6 27-9 5-6 110-1 || —4-8 71-4
Nov. .... .. 71-4 26-9 7-2 622 96-3 21:0 6-2 123-5 85-0 27-3 5-5 117-8 ||—18-8 | ©58.3
Dec. /Des..... 58:3 30-3 8-4 43-7 82-3 4-9 5-3 9256 68-3 28-0 5.9 102-2 || —6-8 ’ 41-8
19656—Jan. ... .. 4178 25-4 16-6 54-4 95-4 6-6 5-2 107-1 92-2 26-3 5-2 123-7 49-2 74:6
Feb. .... ... 74-5 22-4 7-2 91-7 121-3 9-1 5-7 136-1 640 25-1 ti.0 95-1 30-1 145-4
Mar. /Mrt..... 145.4 30-6 8:9 62-6 102-1 9-8 6-2 117-9 || 151-2 138-1 7-2 206-4 || 148-1 || 115:0
April ... ... || 1156+0 24-2 83 42.8 75+3 0+8 60 81-8 84-4 13-3 52 102.9 ||—48-8 | 45-1
May /Mei .... 45-1 25-4 9.7 58-6 93-6 0-9 5-2 99-8 77-6 16-0 5:2 98-8 ||—36-8 9-3
Jun. .... 9-3 23-6 7-9 47+-4 78-8 17 6-5 87-0 89-3 22-1 5-6 117-0 30-9 | 10-2
Jul. ... 10-2 255 10.3 76-3 112-0 5-4 9-3 126-6 || 103-6 28-8 6-7 139-1 13-9 11:8
Aug. .. 11-6 22-6 7.7 75+-9 106-2 28-2 13-2 147+6 94-5 40-1 6-0 140-6 ||[—17-7 ‘ 0-8
Sept, ... 0-8 25-4 8-0 63-1 96-4 9.0 8:2 1136 87-8 46-7 7-0 1416 29.7 J 2-6
Qet. /Okt 2.8 25-1 8:8 47-8 81-6 6-5 8-8 95-8 869 ' 44-1 6-2 136-2 38-0 0-1

€T



S = B Gmoss Pusiic Dmwr — B. Buoro wrasTemorn G s
_—_— ———————————— ——
At Beginning of Period Net Borrowing* | Cancella- At End of Period
Aan begin van tydperk Netto lenings* tions Aan end van tydperk
of
Floating | Funded Total || Floating | Funded | Stock® Total Floating | Funded Total Internal | External
Debt Debt Debt Debt Debt Kansel- | Totaal Debt Debt Debt Debt Debt
Tydelike | Effekte- | Totale || Tydelike | Effekte- | lasie van Tydelike | Effekte- | Totale Binne- Buite-
skuld skuld skuld gkuld skuld effekte® skuld skuld skuld landse landse
skuld skuld
Year ended -
31st March —
Jaar gedindig
31 Maart —
1944 ... 74+8 785-2 860-0 5-6 84-4 —0-8 89-2 80-4 869-0 949-4 912-0 37-4
1945 80-4 869-0 949.-4 —4-4 135-4 — 131-0 76-0 1004-2 1080-2 1044-0 36-2
1946 76-0 1004-2 1080-2 28-4 59-2 —-2-0 86-6 104-4 1061-4 1165-8 1138-2 276
1947 104-4 1061-4 1165-8 —10-4 56-0 —21-8 23:8 94-0 1095-6 1189-6 1162-4 27-2
1948 94-0 1095-6 1189-6 —1-6 30-0 — 28-4 92-4 1125+6 1218-0 1191-0 27-0
1949 92-4 1125-6 1218-0 68-4 41-4 —3-6 106-2 160-8 1163-4 1324-2 1297-4 26-8
1950 160-8 1163-4 1324.2 734 72-2 —0-4 145-2 234-2 1235-2 1469-4 1409-4 60-0
1951 234-2 1235-2 1469-4 13-6 75-2 —5-6 83-2 247-8 1304-8 1565626 1485-2 67-4
1952 247-8 1304-8 15652-6 —20-6 T4-6 —-1-2 52-8 227.2 1378-2 1606-4 1508-8 96+6
1963 227+2 1378-2 1605-4 b4-4 25-0 — 79-4 281-6 1403-2 1684-8 1588-2 96-6
1954 2816 1403-2 1684-8 —13-0 98-2 —1-0 84-2 268-6 1500-4 1769-0 16458 123-4
1956 2686 1600-4 1769-0 —2-8 101-0 — 98-2 2668 1601-4 1867-2 1743-4 1238
1956 2658 1601-4 1867-2 —27-6 900 — 62-4 238-2 1691-4 1929-6 1783-6 146-0
1957 238-2 1691-4 1929-6 39-2 51-4 — 90-6 277-4 1742-8 2020-2 1881-8 138-4
1958 277-4 1742-8 2020-2 19-8 117-0 —0-4 136-4 2972 1859-4 21566+6 1977-6 179-0
1959 297-2 1859-4 2156-6 306 127-8 —16-2 142-2 3278 1971-0 | 2298-8 | 2095-2 203+6
1960 327-8 1971-0 | 2298-8 —2586 190-0 — 164-4 302-2 2161-0 | 2463-2 | 2274-4 188+6
1061 302-2 2161-0 2463-2 —64-2 132-0 — 67-8 238-0 2293-1 2531-1 2315-6 215-6
1962 238-0 2293-1 25311 74-1 347 —2-2 106-6 3121 2325-6 2637-7 2448-9 188-8
1963 312-1 2325-6 | 2637-7 —49-3 200+6 —0-6 160-8 262-8 | 2625-6 | 2788-5 | 2618-2 170-2
1964 262-8 2625-6 2788-b6 —23-9 199-3 —1-8 173-8 239-0 2723-1 2962-1 2823-4 138-7
1965 239-0 2723-1 2962-1 489 213-2 —1-8 260-3 287-8 29346 3222-4 3075-8 146-4
M onthly /Maandeliks —
1964—Jul. 234-9 2760.7 2995.6 35-3 4-5 — 39-8 270-2 27656+ 2 3035-4 2906-0 130-4
Aug. ... 270-2 2765-2 30356.4 —29.4 29-2 - —0-1 240-9 2794-4 3036-3 20049 130.3
Sept. .... ... 240-9 2794-4 3035-3 — 35D 27-1 — —8+b 206-4 2821:56 3026-8 2898-3 128-5
Oct. /Okt. .... 205-4 2821-5 3026-8 | —0-4 —4-4 — —4-8 205-0 2817-1 3022-1 2001-2 120-8
Nowy s Lo 205-0 28171 30221 —14-4 —4-4 —_ —18-8 190-6 28127 3003-3 28856-0 118-2
Deec./Des. .. 190-6 | 2812-7 | 3003-3 —13-7 6-9 — —6-8 176-8 | 2819-6 | 2096-4 | 28798 116-6
19656—Jan. ... 176-8 | 2819-6 | 2996-4 29-9 19-3 —0-1 49-1 206-8 | 2838-8 | 3045.5 | 2912-7 132-8
Feb. ... 206-8 2838-8 3045-56 7-3 22-8 —1-2 28-8 2141 2860-3 3074-4 2942-0 132-4
Mar. /Mrt. " 214-1 2860-3 3074-4 73-8 T4-3 _ 148-1 287-9 2034-6 3222-4 3075-8 146-8
April ... 287-9 2934-6 +| 3222-4 —23-9 —24-9 —2-9 —b1-7 264-0 2906+ 7 3170-7 3024-4 146-2
May/Mei 264-0 2906-7 3170-7 —34-6 —2:2 - —36-8 229-3 2904-5 3133-9 2089-7 144-2
JOtE. o 229-3 2904-6 3133-9 —47.7 78.6 — 30-9 181+ 2083-1 3164-7 3006-0 158-7
Jul, 181-6 2983-1 3164-7 16-3 2-4 —_ 13-9 197-9 2980-7 31786 3010-6 168-0
Aug. 197-9 2080-7 3178:6 —38-6 20-9 — —17-7 159-3 3001-6 3160-9 2993-1 167-8
Sept. . 159-3 3001-6 3160-9 30-9 —1-2 — 29-7 190-2 3000-4 3190-6 3024-8 165-9
Oct. /Okt 190-2 3000-4 | 3190-6 28-7 9-2 .- 38-0 219-0 | 3009-6 | 3228-6 | 3070-0 158-6
1. Source: Reports of the Controller and Auditor-General and 1. Bron: Verslae van die Kontroleur en Ouditeur-Generaal en Staatskoerant.

Government Gazette.

2. Including National Road Fund and S.A. Native Trust and, as
from 1955/56, the Bantu Education Account.

3. Including accrual of R13.4 million from revaluation of gold held
by the S.A. Reserve Bank. (The balance of R21.9 million of the
profits resulting from the revaluation of the gold reserve was paid
to the P.D.C. and applied to the redemption of debt.)

4. A minus sign indicates net redemprion.

5.

Cancellations of stock held by sinking funds.

——— —_—— SO ==

2. Met insluiting van Nasionale Padfonds en S.A. Naturelletrust

ry
5.

PR T T IR IEmm——.

en, sedert 1955/56, die Bantoe-onderwysrekening.

Met insluiting van die opbrengs van R13.4 miljoen uit herwaar-
dering van die S.A. Reserwebank se goudbesit. (Die saldo van
R21.9 miljoen van die wins wat ontstaan het uit die herwaar-
dering van die goudbesit is aan die Staatskuldkommissarisse betaal
en aangewend vir die aflossing van skuld).

'n Minus teken dui neito aflossing aan.

Kansellasie van effekte in die besit van delgingsfondse.

L LA




XXIII. — OWNERSHIP DISTRIBUTION OF INTERNAL STOCK DEBT BINNELANDSE EFFEKTESKULD VAN DIE SENTRALE

OF THE CENTRAL GOVERNMENT! REGERING VOLGENS BESITTER!
(R millions) (R miljoene)
—— — —— —_— —— — — —_— — — —1
Publice BANEING SECTOR— BANKSEKTOR Other
Debt Central Local Banking Foreign
END or — Commis- | Govern- | Authori- S.A. Commer- | National Building | Institut- | Insurers | Holders Other* Total
sioners? ment ties Reserve cial Finance | Discount | Societies ions?
Bank Banks |[Corporation] Houses
Exp — Staat- Sentrale | Plaaslike Bouver- Ander Verseke- Buite- Ander* Totaal
skuld- regering | owerhede S.A. Handels- | Nasionale | Diskonto- | enigings bank- raars landse
kommis- Reserwe- banke Finansie- huise inatell.ingaﬂ besitters
sarisse? bank korporasie -

1948 ... .. ... 630-6 7-2 9-4 6-1 181-4 — — 33-8 6-0 81-4 1,092-6

I8 o s e 645-4 7-2 8:0 26-4 171-6 14-8 - 34-6 5-6 7340 1,138-6

MO0 .- aa 727-4 7-1 7-0 29-4 187-4 356-0 - 36-2 5-6 69-8 1,215-2

L1 ) (R 757-4 7-1 7-0 16-2 176-8 37-4 — 37-4 5-6 670 1,252-2

TRBR5  fohen, (a5t 813-8 7:1 7-0 29-4 161-0 39-6 —_— 34-0 5-6 63-8 1,201-4

1908 % o ks 8668 7+1 70 422 176-4 39-0 — 42-2 5-2 65-2 1,369-0

1964 ... ... ., 928-4 5-3 9-4 51-0 179-3 45:0 — 46-0 5-4 71-0 19-5 89-7 1,450-0

I8 ... . s | LOLSS 4-6 9-4 59-3 174-9 49-1 — 44-2 5-5 66-2 20-3 91-0 1,638-0

1966 ... ... ... | 1,068-7 9-2 9-3 61-1 172-56 49-1 0-1 43-3 5-7 63-0 20-0 82-9 1,684-9

1007 i s | LI3RSH 5-4 8-3 62-4 181-9 53-2 1-0 49-8 7-4 75-8 20-4 83-9 1,682-3

W8 . ey el KT8 6-7 7-8 86-9 179-9 58-4 1-2 50-0 9-2 78-9 16-1 98-5 1,771-4

0 ... G we | 12771 6-7 6-4 776 213-0 62-4 84 53-8 14-2 81-9 120 128-6 1,042-1

19060 ... ... ... | 1,394-3 6.7 6-4 119-2 162-7 62-4 16-9 54-2 13-2 775 6-4 139-6 2,059-3

1961 ... 1,439-9 6.7 6-3 115-2 141-0 62-3 186 40-7 18-3 84-9 6-0 160-9 2,100-8

1862 ... 1,676-56 6-7 6-4 8-4 200-7 94-3 45-7 64-3 27-4 91-86 16-0 186-1 2,323-1

1963 ... 1,705-2 6-7 5-1 27+6 214-7 63-3 53-0 78-8 42-8 88-1 35-0 190-6 2,610-7

1964 ... 1,876-6 6-7 5-6 59-8 195-4 63-3 57-4 86-9 59+5 76-4 41-1 174-4 2,703-0

1964—Jul. 1,804.8 6-7 4-0 42-6 204-7 63-3 53.9 82-9 53-7 83-4 44-7 189-6 2,634-8

Aug. 1,829-1 6-7 4:6 416 207-6 63-3 56-0 856-8 56-2 82:6 44-8 186-0 2,664-1
Sept. ... | 1,854-1 6-7 4-6 44-1 205-5 63-3 59-0 87-4 56-6 S1-1 44-4 186-2 2,693:0
Oct./Okt. | 1,865-4 67 46 44-1 207.5 63-3 51-2 87-4 57-6 7945 43-9 185-1 2,696-3
Nov. 1,8656-7 6.7 4-6 56-9 195-4 63-3 53-0 89-1 58-7 79-3 42-6 179-3 2,694-4
Deec. /Des. 1,876-6 6-7 6-6 59-8 195-4 63.3 57-4 86-9 59-5 76-4 41-1 174-4 2,703.0
1965—Jan. 1,896-1 6-7 5-3 62-8 192-5 63-3 61-4 86-4 46-8 76-3 40-0 168-3 2,T05+-9
Feb. wee | 1,898-1 6-7 5-3 67-8 202-8 63-3 63-6 84-7 50-0 76-2 38-2 171-2 2,727-9
Mar. /Mrt. 1,962-2 6.7 6-3 74-4 170-7 333 99-6 81-8 56-4 76-5 37-2 153-9 2,788-0
April ... | 1,9565-8 6-7 5-3 74-4 187-0 63-3 56-1 80-2 58-0 75-6 37-3 1607 2,760-5
May/Mei 1,956-0 6.7 5-3 74-4 187-6 63-3 55-8 78-0 59-5 75-9 37-4 160-6 2,760-4
Jun. 1,998-8 6.7 4-2 84:6 186-3 70-3 66-5 67-6 63-0 76-2 40-4 159-7 2,824-4
Jul. 1,999 -2 2:4 4-2 70-4 172-6 70-3 75-0 67-6 66-6 76-3 40-2 167-8 2,812-7
Aug. 2,018.9 2.4 4-2 734 174-2 70-3 77-0 66-4 65-0 71-1 40-1 170-7 2,533-8
Sept. ... | 2,018-6 2-4 4.2 76-4 175-2 70-3 74-5 69-1 63-6 71-2 39-3 169-6 2,834-5
Oct./Okt. | 2,022-4 2-4 4-2 83-5 .. | 70-3 | 740 | 726 | 61.7 | 173.7 38-2 2,851-0

1. Based on nominal values sinee 1954 and best approximations thereof prior to 1. Gebaseer op nominale waardes sedert 1954 en beste benaderings daarvan voor
that year, gemelde jaar.

2. Investments administered on behalf of the Central Government, Provincial 2. Beleggings geadministreer namens die sentrale regering, provinsiale adminis-
Administrations, S.A. Railways and Harbours, Post Office Savings Bank and trasies, S.A. Spoorweé en Hawens, posspaarbank en ander liggame wat deur
other bodies approved by the Government. die Regering goedgekeur is.

3. Merchant Banks, Hire-purchase Banks, Savings Banks and General Banks. 3. Aksep-, huurkoop-, spaar- en algemene banke.

4. Businesses, individuals and pension funds not administered by the Public Debt 4. Sake-ondernemings, individue e:nfonsioenfondaa wat nie deur die Staatskuld-
Co T kommissarisse geadministreer w nie,
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XXI1V.—INDICES OF PRICES — PRYSINDEKSE
(Base : 1953 = 100) (Basis : 19563 = 100)
Producers’ WHOLESALE'—GROOTHANDEL? RETAIL*— KLEINHANDEL?
prices of
Year and Month Agricultural

Products?
Jaar en maand Produsente- S.A. Imported All Other All
pryse van Goods Goods Goods Food Clothing Items Items
Landbou- S.A. Ingevoerde Alle Voedsel Klerasie Ander Alle
U produkte! goedere goedere goederse poste poste
IO3R .o v i o 436 32-6 38-3 44-3 34-7 52-0
194 Eme o w i 58-3 536 55-6 58-3 52-3 64-7
1994 oo aneoas g 607 56-0 676 60-9 56-b 66-9
1948 oo s s e 62:6 b4-56 b68-4 62-3 57-8 68-7
048 . oo nosien v 667 63-9 69-8 63-8 59-4 697
IO 8. e Sane e 67-8 67-8 627 67-3 63-0 72-6
P4 n o il fat oot 66-8 69-9 64-8 670 69-5 78-6 83-1 76-8
104 5. Sniess s 64-2 71-8 70-9 70-7 71-4 88-2 84-2 79-6
980 o s wiE e 784 74-8 78+3 76-7 76:6 89-8 87-0 82-8
61 oo o 97-0 81-7 94-1 B6-5 80-9 97-4 93-4 88-90
HIB2" e moimisms s 87-2 96-1 104-0 99-2 94-9 101-2 96-6 06-6
AL b Blam el 100-0 1000 100-0 100-0 100:0 100-0 100-0 100-0
1964 1.  w= &0 b 950 100-8 100-6 100-8 100-8 100-7 103-2 101-8
51 1] s e 936 1067 101-7 103-9 104-1 101-3 107-3 106-0
1366 o e s e 94-0 108-0 102-0 106-4 106-1 101-6 100-9 107-0
1087 o5 it oo s 102-2 110-3 102-5 107-0 109-9 101-9 113:6 110-2
VIR " e e 1N i 907 111:0 102-0 107-2 114-1 102-2 118-4 114-0
1080 05 ten. i aed 939 110-4 102-6 107-1 114-3 101-2 121-6 115-4
1080 i i e o 962 112-3 103-4 108+5 116-2 101-1 123-3 117:0
L o s s i 957 114-8 104-3 110-3 118-7 1011 126-0 119-2
BR i sew  pas i 94-9 1150 106-0 111-1 118-0 100-7 129-7 121-0
1983 5 st neie ssein 99-6 116-6 107-7 112-4 119-3 99.7 130-9 1226
190 =0 i moee b 106-0 120-1 110-4 116-1 124-8 100-2 134-3 1256-6
1963—Jun. ... ... .. 99-7 116-2 107-6 112-1 118:6 99-8 131-3 122:0
Jul o s o 102-5 117-2 107-6 112-7 1190 99-6 131-6 122-3
AN Gy Sasie wene 102-4 118-3 108:0 113-3 120-3 09-6 132-3 123-1
Sept. 102-6 118-4 107-8 113-3 120-4 99-5 132-4 123-2
Oct./Okt. ... ... 101-7 117-8 108-3 113-1 119-8 99-5 132-8 123-2
Nov. .. i s 103.8 11756 108-7 113-2 118-7 99-56 132-9 122-9
Dec./Des, ... .. 103-1 1178 108-9 113-3 1190 99-6 1331 123-1
1964—Jan. .... ... ... 101-7 117.1 109-0 113.1 119-4 99.5 133.0 123.2
Bebn, o sab e 101-4 117-1 109-4 113-2 1196 99-6 133-2 123-3
Mar. /Mrt. ... ... 99-8 117-2 109-5 113-3 121-4 100-0 133-4 124-0
APT cxca eess  seras 100-6 118-1 109-8 113-9 123-7 100-0 133-6 124 .4
May/Me: ... ... 102-1 117-7 1100 113-9 122-3 100-2 133:6 124-3
U s s e 105-3 118:6 110-1 114-3 123-6 100-2 133-6 124-8
Julitnr cmn ons 108-56 120-3 110-3 115:2 125-5 100-2 ° 134-2 126-7
AN s www 108-8 121-2 110+7 1156-8 126-5 100-4 13456 126-2
gept. . i s 103-7 121-8 111-2 116-3 128-1 100-6 136-0 127:0
Oct./Okt. ... ... 112-1 1230 111-6 116-9 1276 100+ 6 135-7 127.2
Lo TR, NSy, 114-1 1247 111-9 118-0 129-4 100-6 135-8 127-8
Dec./Des. .... ... 110-2 128-8 111-9 117-6 130-6 100-6 135-9 128-1
1966—Jan. .... ... .. 107-4 122-9 111-9 117-4 130-3 100-6 135-9 128-1
OB, covt . arre  eurs 106-7 123-2 111-9 117-6 129-7 100-8 136-4 128-2
Mar /Mrt. ... ... 104-6 122-7 111-9 117-4 130-6 101-3 136-8 128-8
April ... w s 1089 124-0 112-1 118-1 131-4 101-3 137-2 129-3
May/Mei ... ... 108-3 123-5 112-2 118-0 131-4 1016 137-56 129-4
S {17 T 110-0 124-6 112-3 118-6 132-2 101-6 137-9 129-8
715 71 [ ARt 111-6 1256.7 112-6 119-2 1341 101-7 138-9 131-0
Vs 01 [+ S . 110-0 126-1 112-7 119-1 133-4 101-8 139-2 131-0
0Dt 5oy vier e 1106 126-b6 112.8 119-5 132-0 101-8 139-3 130-6
Oct./Okt. ... 125-6 112-9 1195 132-4 101-6 140-3 1313

1. Source: Department of Agriculture. Excluding Horticultural 1. Bron: Departement van Landbou, Uitsluitende tuinboupro-
products. dukte.

2. Source: Bureau of Statistics. 2. Bron: Buro vir Statistiek.
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XXV—RETAIL SALES AND TRANSPORTATION'®

— KLEINHANDELSVERKOPE EN VERVOER!

——
—_—

Value of SouTH A¥BICAN RArLways New Motor Vehicles
Year and Retail SUID-AFVRIKAANSE SPOORWER Registered
Month Sales?
Revenue-Earning Employ-
Jaar en Waarde van Railway Earnings* Traffic ment Nuwe motorvoertuie
maand kleinhandels- Inkomste-draende Werkver- geregistreer
verkope ? Spoorweginkomste ¢ vervoer skaffing 8
Ton Miles
Index? Index? (millions) Index?® Index? Number Index?
R’000 Tonmyle
Indeks? Indeks? (miljoene) Indeks? Indeks® Aantal Indeks?
1950 81 173,581 80 12,779 86 91 46,621 97
1961 92 197,182 90 13,783 93 92 48,497 102
1962 97 205,184 94 14,662 98 96 47,430 99
19563 100 218,165 100 14,834 100 100 47,740 100
1964 102 , 261,730 116 16,470 104 100 49,724 104
1966 108 275,801 126 16,666 112 103 70,410 147
1956 109 271,603 127 17,126 116 110 78,1564 164
1967 112 289,879 133 17,708 119 114 111,063 233
1968 112 306,232 140 18,606 126 114 124,672 261
1969 113 319,136 146 18,492 125 109 114,412 240
1960 116 347,427 159 20,457 138 106 117,987 247
1961 116 349,063 160 21,460 1456 106 96,085 201
1962 120 376,851 173 23,027 166 106 106,121 222
1963 129 409,613 188 24,634 166 108 142,703 209
1964 144 467,112 210 26,480 179 109 181,769 381
1962—Nov. ... 127 34,206 188 1,986 161 106 10,696 266
Dec./Des. 186 30,606 168 1,638 133 106 9,414 237
1963—Jan. 116 32,046 181 1,881 162 106 10,040 262
Feb. .. 114 31,1563 171 1,817 147 107 9,925 250
Mar. /Mrt. 118 33,902 187 1,912 166 107 11,044 278
April ... 125 32,881 181 1,977 160 108 10,964 276
May/Mei 125 35,301 194 2,094 169 108 11,664 291
Jun. .. 120 34,463 190 2,054 166 108 11,666 293
Jul. 119 36,418 200 2,181 176 108 11,925 300
Aug. ... 121 36,6563 202 2,266 183 108 12,496 314
Sept. ... 120 35,068 193 2,008 170 108 12,234 308
Oct./Okt. 131 29,174 161 2,267 183 108 14,644 366
Nov. ... 139 37,327 206 2,083 169 109 14,395 362
Deo./Des. 200 34,227 188 1,916 158 109 11,971 301
1964 —Jan. 127 36,636 201 2,199 178 109 13,724 346
Feb. ... 127 36,006 193 2,071 168 109 13,926 360
Mar. /Mrt. 122 40,036 220 2,078 168 110 14,190 357
April ... 136 38,387 211 2,330 189 110 14,768 371
May/Mei 139 37,260 206 2,188 177 110 15,030 378
YR i 136 36,393 200 2,120 172 110 14,761 371
Jul. 134 38,730 213 2,264 182 109 16,038 403
Aug. 133 38,261 211 2,278 184 109 16,310 410
Sept. ... 140 38,930 214 2,240 181 109 16,270 409
Oct. /Okt. 148 40,109 221 2,281 185 108 15,676 304
Nov. ... 154 38,602 212 2,210 179 108 15,418 388
Dec./Des. 231 38,863 214 2,231 181 109 15,668 394
1966 —Jan. 139 37,365 206 2,187 177 110 14,501 366
Fob: . 134 38,046 209 2,182 177 110 14,364 361
Mar. /Mrt. 137 2,499 202 110 156,640 393
April ... 149 39,270 216 2,286 185 111 13,220 332
May/Mei 150 39,177 216 2,342 190 111 12,304 309
Jun. 146 41,504 228 2,470 200 111 13.612 340
Jul. 141 42,002 231 2,451 198 111 12,920 326
Aug. 138 42,199 232 2,664 207 110 13,142 330
Sept. 141 41,667 229 2,491 202 110

1.
2
3
4
5

Source: Bureau of Statistics and S.A. Railways.

areas.
Base:

. Combined index of retail sales in six of the principal urban

monthly average 1953 = 100.
. In respect of transporiation services only.
. S.A. Railways and Harbours.

. Bron: Buro vir Statistiek en S.A. Spoorweé,
andelsverkope in ses van die

|
2. Gesamentlike indeks van

I

kleinh

vernaamste stedelike gebiede.
3 maandelikse gemiddelde 1953 = 100,
4, Slegs met betrekking tot vervoerdiemste.

5. S.A. Spoorweé en Hawens.

. Basis:
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Sx" [.—FOREIGN TRADE AND GOLD PRODUCTION? — BUITELANDSE HANDEL EN GOUDPRODUKSIE!
(Including S.W. Africa, Basutoland, (Insluitende S.W.-Afrika, Basoetoland,
Swaziland and Bechuanaland) Swaziland en Betsjoeanaland)
(A) VALUES — WAARDES
o= s MERCHANDISE, F.0.B. — (lOEDERE, V.A.B. *__ -
— { GoLp
I YEAR AND ExrorTs — UITVOERE Pro-
Monmi ImronTs : DUCTION
S.A. Produce Total
‘ JAAR BN [NvoErE S.A. produkte Re-exports Totaal Goup-
MAAND . PRO-
Index? Value? Index? Value Heruit- Value Index? DUESIE
Indeks® Waarde? Indels? Waarde voere Waarde Indeks?
— 7 = s i
R mil. R mil. R mil R mil. R mil.

| s e 110 034 100 520 57 577 97 286

LB o o o8 N34 03 434 87 571 96 204

| 1963 .. 100 849 100 521 72 593 100 205

l 1954 5 103 878 313 b8&s 76 663 112 320
1955 cal Moy 113 962 127 663 75 738 1256 3066
19506 otk =5 117 090 142 740 84 825 139 397
1967 et TS| R 130 1,100 164 803 100 903 162 425
1968 ... 131 L1l 137 715 68 783 132 440
1069 115 977 151 739 8 867 146 500
1960 . 131 1,112 154 800 86 884 149 6536

;1961 S 119 1,006 163 849 102 951 160 5675

P82 sns L i 121 1,028 166 862 83 0947 160 637

101088 oo s o 152 1,252 174 907 83 089 167 686

*1064 190 1,526 181 945 84 1029 174 730
1965—Jun. ... ... 204 136 139 60 6 66 134 63

Fab: iz . 186 125 170 73 9 82 165 61
| Mar- /M.t. 246 1656 212 92 13 105 214 62
April. . ws 236 158 208 90 3 93 187 63
May/Mei ... 228 153 159 69 9 78 159 64
I Aadh aei 249 167 202 88 9 07 197 656
Juab: oo 2217 152 150 G5 4 69 140 66
Auf. .. . 236 158 183 79 14 93 188 66
Bepib,, oo s 2156 144 169 73 10 83 168 64
Oct./Okt. .. 199 153 172 75 23 97 197 66
(B) INDICES OF VOLUME AND PRICIES® — INDEKSE VAN VOLUME LN PRYSLE? — =
Vit AN IMPORTS lixporTs (8.A. PRODUCE) TERMS OF TRADES
Mosma INVOERE UrrvoERrRE (S.A. PRODUKTE) Romwvorrt
o ko il Price Excl. Gold*—Uitg. goud® Incl. Gold®—Insl. goud® | Excl. Gold® | Incl. Gold®
olume —_
FAAR Prys Volume Price—Prys Volume Price—I'rys | Uitg. goud® | Insl. goud®

19561 T g 110 100 92 110 092 108 110 108

1952 91 107 92 102 94 102 95 956

1053 . 100 100 100 100 100 100 100 100

1054 106 08 124 91 122 93 93 96

1066 S T 1156 U8 142 90 136 93 93 ub

10566 Sid s feda 116 101 162 94 147 96 93 04

1967 SeRdl 125 103 161 96 156 97 03 HE!

68 . e e 126 103 156 88 155 92 86 90

CEORY | i s imae 115 100 176 87 177 90 85 91

11 I O =) 129 101 182 85 184 89 84 89

1961 120 99 195 84 197 59 856 91

A2 L e 122 98 202 83 209 88 86 91

1963 144 102 208 84 218 89 82 88

‘964, ... .o e 174 103 206 90 223 93 88 92

1964—Auge we ... 191 101 1956 87 219 92 87 91

BEPE " ceve  s1s 180 98 198 88 222 92 89 04
Oct./Okt. ... 188 98 216 87 233 92 89 93
NOV. .0 o 180 102 208 88 228 93 87 92
Deo. /Des 206 100 202 90 219 94 91 94
1965—Jan. ... ... 184 105 160 91 191 95 87 91
Feb, ... .. 173 103 194 90 216 94 88 92
Mar [Mrt. .... 220 106 227 90 239 94 856 8Y
a—aa—————————— —— — — =———————————————\—

l. Source: Department of Customs and Excise and the Bureau 1. Bron: Departement van Doeane en Aksyns en die Buro
of Statistics. vii Statistiek.

L Excluding military equipment as from July, 1963; the index 2. Vapaf Julie 1963 is militére toerusting uvitgesluit; die indeks
has been linked to the earlier index figures in order to is geskakel aan vroeére indekssyfers ten einde 'n deurlopende
obtain a continuous series. reeks te verkry.

} Base: 1953 = 100. 3. Basis: 1953 = 100.

\. Export prices divided by import prices. 4. Uitvoerpryse gedeel deur invoerpryse.

5. “Gold" refers to gold production. 5. ,Goud" verwys na goudproduvksie.

' Preliminary figures, * Voorlopige syfers.



XXVII—MINERAL PRODUCTION'®

MINERALE PRODUKSIE!

f——
QUANTITY Varve (R millions) — WaarpE (R miljoense)
HorvEELHEEID
Base Minerals® — Onedele minerale?
Precious Metals
Year and Gold Copper Coal Diamonds Metalliferous Non-metalliferous Dia-
Month (’000 (*000 (000 (’000 Edele Metale Metaalhoudend Nie-metaalhoudend | monds? Total
Fine 0z.) Tons)? Tons)® | M.Carats)?
Jaar en Uranium
maand Goud Koper | Steenkool | Diamante | Gold? Other? Oxide Copper Other Coal Other Dia- Totaal
(’000 (’000 (000 (’000 Uraan- mante ?
Fyn ons.) Ton)? Ton)* |M.karaat)? Goud? Ander? oksied Koper Ander | Steenkool | Ander

1950 ... 11,664 39 28,665 1,926 289-6 5-2 — 11-3 13-9 2946 8:3 28-8 3866
1961 ... 11,616 39 28,768 2,163 285-9 81 - 16-8 20-6 27-1 12-0 32-7 403-2
1962 ... 11,819 38 30,038 2,360 204-3 9:5 — 23-3 19-3 29-3 16-6 296 421-7
19563 ... 11,941 38 30,670 2,627 295-1 13-3 717 18-6 22-0 32-9 11-2 28-0 428-8
1964 ... 13,237 49 30,844 2.891 329-4 14:5 29-7 19-9 19-8 32-2 14-3 26-5 4862
1956 ... 14,601 48 33,061 2,633 365-6 15-4 59-9 27-0 21-6 34-7 18-0 26-4 568-6
1956 .... 16,897 47 35,670 2,677 397-0 17-6 77-4 266 26-3 41:5 203 26-8 6336
1957 ... 17,031 650 37,687 2,662 425-2 18-7 1000 19-7 28-4 43:3 24-4 28-9 688:5
19568 ... 17,656 67 39,940 2,747 440-1 106-6 17-8 47-2 31-1 706+3
1959 ... 20,066 51 39,193 2,843 500-3 975 19-2 49-4 31-3 766-1
1960 ... 21,383 68 41,962 2,998 536-0 98-5 22-2 55+1 33-9 829-3
1961 ... 22,942 58 44,627 3,719 574-9 79-3 21-3 59-6 37-3 863-8
1962 ... 25,492 50 45,210 3,997 636-6 74-1 18+7 65-1 36-6 921-6
1963 ... 27,419 60 46,140 4,273 686-3 668 22-3 67-7 356-0 975-2
1964 .... 29,111 70 48,621 4,420 730-56 581 26-7 72:2 44-0 1,041-9
1964—Jun. 2,440 5 3,956 679 61-1 4-4 2.2 5.8 3-6 86:3

Jul. 2,482 8 4,473 167 62-3 4-8 2+8 6-6 2.7 88-2

Aug. 2,491 6 4,166 348 62.6 3-2 2-5 6:0 4-1 86-7

Sept. ... 2,620 6 4,146 379 63-4 4-8 2.4 6.2 35 90-1

Qct./Okt. 2,669 6 4,168 680 647 6-4 2-7 6-1 4-6 942

Nov, ... 2,613 3 3,928 732 63-2 4-8 1-6 6-1 6-5 92.2

Dec./Des. 2,407 8 4,222 522 605 4+4 27 6-4 6-0 887
1966—Jan. 2,496 b 4,298 83 62:7 5.5 2.2 6:5 1-9 87-7

Feb. ... 2,436 3 3,924 466 61-2 3:6 1-2 6.1 3-1 84-2

Mar. /Mrt. 2,479 9 4,468 352 62-3 5-6 3-6 6.7 35 923

April ... 2,613 4 4,300 130 631 40 2.2 64 3-1 89-6

May/Mei 2,648 5 4,419 377 63-8 3-0 3-4 70 3-9 91-8

JUI. en 2,675 9 4,391 649 64-6 1-6 3-9 6-8 4.2 91-4

Jul. 2,693 4 4,689 163 65-1 1-5 2-0 7-2 3.9 88-2

Aug. 2,601 6 4,454 332 65-4 6-9 2.7 7-0 2-1 95-4

Sept. ... 2,662 < 4,366 509 64-3 — 2:5 7:0 6-1 904

Oct. /Okt. 2,682 9 4,436 64-6 38 6-9

1. Excluding quarry products (Source : Government Mining Engineer).

2. At value realized (excluding premium on sales of gold for manufacturing

purposes in the years 1949 to 1053).
3. Figures represent sales.

1. Uitgesonderd steengroefprodukte (Bron ; Staatsmyningenieur).

2. Teen realisasiewaarde (ui

nywerheidsdoeleindes in die jare 1949 tot 1953).

3. Syfers verteenwoordig verkope.

tgesonderd die premie op goudverkope vir

6T



XXVIII—EMPLOYMENT, PRODUCTION AND
OTHER INDICES!

(Base: Monthly Average 1953 = 100)

30

WERKVERSKAFFINGS-, PRODUKSIE-
EN ANDER INDEKSE!

(Basgis : Maandelikse gemiddelde 1953 = 100)

EMPLOYMENT — WEREKVERSEAFFING PropuUcTION ? Building Real
Propuxsie? Plans Estate
Year and Manu- Con- Mining Passed ¢ Trans-
Month fagturing | struction Mynwese Eleoctri actions ®
(Private) | (Private) C S Cement Building | Bouplanne
Jaar en Fabrieks- Kon- Gold Total * urrent Bricks goed- Transaksies
maand wese struksie Elektriese Sement Boustene gekeur ¢ in vaste
(Privaat) | (Privaat) Goud Totaal ? stroom eiendom *
1949 ... k| 90 99 95 75 64 82 78
1950 ... 81 92 104 100 82 87 78 87
1961 ... 91 93 103 100 B8 92 93 98
1962 .... 97 102 102 103 94 95 100 96
1953 ... 100 100 100 100 100 100 100 100 100
1054 ... 106 104 107 105 110 102 108 120 113
1965 .... 110 106 111 107 123 110 119 124 116
1966 .... 118 108 113 109 132 116 119 96 96
1967 .... 120 116 112 111 142 119 103 119 100
1958 ... 121 112 113 111 151 128 109 112 96
1959 .... 119 104 125 120 162 1256 104 118 92
1960 .... 120 106 127 121 173 127 102 124 103
1961 ... 120 106 130 124 183 122 94 89 86
1962 ... 122 108 127 124 196 125 88 92 99
1963 .... 130 114 124 120 207 136 98 151 146
1964 ... 146 153 123 123 225 163 120 222 213
1963—Jul. 130 117 123 119 224 132 97 156 151
Aug. 131 119 122 120 216 160 100 2056 168
Sept. ... 132 120 122 119 211 166 107 166 160
Oct. [Okt. 132 119 122 120 211 166 114 177 190
Nov. ... 134 122 123 119 212 151 108 176 182
Dec./Des. 134 121 121 118 201 110 101 142 147
1964—Jan. 138 144 120 119 200 128 108 168 166
Feb. ... 141 160 124 123 212 154 106 2569 163
Mar./Mrt. 141 160 126 126 213 161 118 181 202
April ... 142 162 126 124 202 152 118 227 176
May /Mei 144 150 124 124 229 168 120 209 208
JoR.: - 145 152 125 1256 245 159 130 208 214
Jul. 145 154 121 124 246 176 116 263 232
Aug. 146 156 123 124 243 171 121 213 248
Sept. ... 147 168 123 124 233 174 136 262 222
Oct. /Okt. 148 157 122 124 230 189 126 222 263
Nov, . 150 161 121 122 229 186 120 226 246
Dec. /Des. 148 154 118 120 219 147 118 226 242
1966—Jan. 153 168 114 117 200 164 113 295 191
el - 158 180 120 122 233 165 115 284 220
Mar. ; 1569 180 120 123 237 191 136 329 249
April ... 159 180 121 124 238 1756 139 272 186
May/Mei 159 182 121 124 247 183 117 286 183
Jun. .. 160 184 121 1256 266 185 137 203 213
Jul. 161 184 121 126 256 195 112 271 188
Ang. s 161 1856 122 126 256 195 120 2569 186
Sept. ... 161 188 122 126 250 189 129 184
Oct. /Okt. T - 121 125 248 197 123
1. Source : Bureau of Statistics. 1. Bron : Buro vir Statistiek.
2. Excluding quarrying. 2. Uitgesonderd steengroews.
3. Physical volume indices based on figures for principal under- 3. Fisiese volume-indekse gebaseer op syfers vir die vernaamste
takings. ondernemings.
4. Value index based on plans passed in the 18 principal me- 4. Waarde-indeks pebaseer op goedgekeurde planne in die 18

tropolitan areas and 45 smaller towns.
5. Value index based on transactions on which transfer duty

is paid,

vernaamste metropolitaanse gebiede en 45 kleiner dorpe.
Waarde-indeks gebaseer op transaksies waarop hereregte
betaal word.
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HNXTX.—NATIONAL INCOME* — VOLEKSINKOME
(R millions) — (R miljoene)
Net Domestic Rest of the Net National
Year ended 30th June Product World Income
Netto binuneland-e Res van die Netto
Jaar geéindig 30 Junie produk wéreld volksinkome
(1 (2) (1)~(2)
1961/52 2,598 236 2,362
1962/63 2,881 282 2,609
1953/54 3,131 298 2,833
1954/65 3,363 338 3,026
1956/66 3,609 396 3,204
1966/567 3,032 425 3,607
1957/68 4,016 464 3,662
1958/69 4,173 463 3,710
1959/60 4,610 451 4,069
1960/61 4,791 437 4,354
1961/62 5,040 418 4,622
IDBRI68 i s wn s 5,605 402 5,103
19688/04 i i e g i 6,006 446 56561
|
CLASS 1961/62 1962/63 i 1963/64 KLAS
I. PRODUCTIVE ENTERPRISE I. PRODUKTIEWE ONDERNEMINGS
A. BusiNgss. A. SAKE-ONDERNEMINGS.
I.  Agriculture. Forestry and F:s]ung 538-0 5710 658-9 I.  Landbou, Bosbou en Visserye
2. Mining: CGold ... ... £ 518-9 5648 b76-1 2. Mynwese : Goud
Other ... 162-1 168:0 188-0 Ander
3. Manufacturing Private 1,232-0 1,408-7 1,698-2 3. Fabriekswese, privaat
4. Trade and Commerce .. 634-6 704-6 784-6 4. Handel
6. Transportation: S.A R & H. . 333-2 366-2 409-1 5. Vervoer: S.A.8. en H.
Other (Private) ... 49-3 62-3 69-8 Ander (privaat)
6. Liquor and Catering 554 (0-56 64-2 6. Verversingsdienste
7. Professions ... .. 130-9 139-9 149-8 7. Professies
8. Finance (Bankmg, Insurance ete. } 181-6 199-8 222-4 8. Finansies (Banke, Versekering, ens
9. Miscellaneous Business :— 9. Diverse sake :(—
(a) Public :— (a) Openbare :—
Central Government 865-9 §9-0 94-7 Sentrale Regering
Municipalities 73-6 76-9 82-4 Munisipaliteite
Other 662 721 81-2 Ander
(b) Private 123-4 130-1 137-8 (b) Privaat
B. Homre OWwWNERSHIP. B. HUIBEIENDOM.
10 Private Dwellings 156-0 164-4 1736 10. Private Woonhuise
II. FINAL CONSUMERS. II. EINDVERBRUIKERS.
11. Public Authorities :— 11. Openbare Owerhede :—
(a) Central Government .. 217-2 236-6 260-8 (a) Sentrale Regering
(b) Provincial Administrations 180-1 192-3 2140 (b) Provinsiale Administrasies
(e) Local Authorities ... 105-1 112-4 119-0 (e) Planslike Besture
(d) Other (Higher Educatmn, ete. } 26-1 30-2 33-4 (d) Ander (Hoér Onderwys, ens '
12, Private Households .... ... .. 138-9 142-7 1625 12.  Private Huishoudings
13. Aggregates of Persons 32:0 336 35-2 13. Verenigings van Persone
e
.
NET DOMESTIC PRODUCT 5,040-4 5,606-0 6,005-6 NETTO BINNELANDSE PRODUK
4 THE REST OF THE WORLD :(— 14. DIE RES VAN DIE WERELD —
Minus net income accruing to Non- Min netto inkomste wat nie-S.A. pro-
8.A. Factors of Production 418-2 4018 444-6 duksiefaktore toekom
NET NATIONAL INCOME .. 4,622-2 | 5,103 2 5,651-0 NETTO VOLKSINKOME
P e —————

* Source: Bureau of Statistics.

* Bron: Buro vir Statistiek



XXX —DOMESTIC CAPITAL FORMATION — BINNELANDSE KAPITAALVORMING

(R millions)
(Including S.W. Africa, Basutoland,
Swaziland and Bechuanaland)

(R miljoene)
(Insluitende S.W.-Afrika, Basoetoland,
Swaziland en Betsjoeanaland)

1953 ’ 1954

19565 ‘ 1956

1957 ‘ 1958

1959 1963*| 19641

1960 ‘ 1961‘ 19621

A. GROSS AND NET CAPITAL FORMATION — A. BRUTO EN NETTO KAPITAALVORMING

1. Gross Capital Formation by Public 1. Bruto kapitaalvorming van open-
DUtHOTIERE . o o vt sin i s 246 232 249 310 | 356 137 349 362 372 364 432 479 bare owerhede,

Leta Deprecialion .. v s i c e 48 53 59 64 70 76 82 91 102 110 118 126 2, Min waardevermindering.

3. Net Capital Formation by Public Au- 3. Netto kapitaalvorming van open-
thorities — — o — —— — — — — 198 | 179 | 190 | 246 | 286 | 361 | 267 | 271 | 270 [ 2654 | 314 | 353 bare owerhede.

Gross Capital Formation by Public 4. Bruto kapitaalvorming van open-
COEDUERUIONS Lt Jr e sl i, b i 98 79 58 58 58 76 84 63 76 86 122 | 127 bare korporasies.

. Less Depreciation . __ .. . . 24 31 35 39 43 47 52 653 56 58 60 63 5. Min waardevermindering.

6. Net Capital Formation by Public Cor- 6. Netto kapitaalvorming van open-
POFAHONE i o v it fumr it iy i e 74 48 23 19 156 29 32 10 20 28 62 64 bare korporasies.

7. Gross Private Capital Formation ... _. 522 | 639 | 673 | 623 | 652 | 592 | 525 | 710 | 667 | 677 | 828 [1,039 7. Bruto private kapitaalvorming.

8. Less Depreciation ... . .. — _ __ 192 | 217 | 240 | 263 | 282 | 301 | 321 | 345 | 367 | 380 | 415 | 4562 | 8. Min waardevermindering.

9, Net Private Capital Formation __ ... 330 | 422 | 433 | 360 | 370 | 291 204 | 3656 | 300 | 288 | 413 | 587 9. Netto private kapitaalvorming.
TorAaL Gross CapriraL  FORMATION 10. TorALE Bruto KAPITAALVORMING
(tems THEFT) i o o s i i 866 | 950 | 980 | 991 [1,066 (1,105 | 958 | 1,135 |1,114 [1,127 | 1,382 | 1,645 (poste 1+4+7).

Less Depreciation (items 2+5+8) __ 264 | 301 | 334 | 366 | 395 | 424 | 455 | 489 | 524 | 567 | 593 | 641 | 1L A;Jlr% +v8va)1ardevermlndeﬂng (poste

. ToraL NeT CarITAL FORMATION (items ;

FEOEDY i it iy ot Sl . o' B2 602 649 646 625 671 681 503 646 590 570 789 | 1,004 12. TotraLe NeTTO KAPITAALVORMING
(poste 3+6+9),
B. GROSS CAPITAL FORMATION BY TYPE OF ASSET — B. BRUTO KAPITAALVORMING VOLGENS TIPE VAN BATE

1. Building and Construction ... .. . . 470 | 474 | 489 | 517 | 559 | 6590 | 587 | 610 | 604 | 585 | 674 | 796 1. Bou- en konstruksiewerk,

2. Machinery, Plant and Equipment _ _ | 390 | 401 | 357 | 352 | 383 | 468 | 440 | 463 | 471 | 487 | 572 | 675 | 2 m:si‘“e’iev installasie en uitrus-

3. Net alange in lnventories' s peews o —8 59 118 109 110 33 —82 47 27 40 1156 148 3' Netto Veraﬂdefing in le'rade-.

4. Transfer Costs . oo o o o o 14 16 16 13 14 14 13 15 12 15 21 27 4. Oordragkoste_

5. TOTAL GROSS CAPITAL FOR- AAL
7 () RS IR 366 | 950 | 980 | 991 |1,066 1,105 | 958 [1,135 [ 1,114 | 1,127 |1,382 1,645 | T,%%%&Rmo RAELL

1. Preliminary estimates.
2. After inventory valuation adjustmeant.

1. Voorlopige skattings.
2. Na aansuiwering ten opsigte van voorraadwaardering

4%
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XXX—DOMESTIC CAPITAL FORMATION (continued)—

(R millions) (Including S.W. Africa, Basutoland, Swaziland and Bechuanaland)
p——————————— — — %
| 1962 | 1953 | 1954 | 1055 | 1966
C. GROSS CAPITAL FORMATION BY TYPE OF ORGANISATION —
I. PUBLIC AUTHORITIES.
l. CENTRAL GOVERNMENT:
(a) 8.A.R. and Harbours—
(i) Building and Construction 40 50 41 45 73
(ii) Machinery, Plant and Equlpment D T e 22 46 50 32 32
(iii) Net change in Inventories 8 3 ] 1 14
(b) Other Government Enterprises—
(i) Building and Construction 6 6 6 7 8
(ii) Machinery, Plant and Equipment ... ... .. .. .. .. .. 11 12 12 156 17
(iii) Net change in Inventories ... ... ... .. .. .. oo e o 2 1 - — 1
(e) General Government—
Building and Construction 20 20 20 22 23
Sale of Surplus Stores — — g = i
2. PROVINCIAL ADMINISTRATIONS:
Building and Construction 32 39 38 4] 43
ORI T i i ol Bhne b sade T3Sk 286 s mod Sy S 3 2 2 2 3
3 LocAL AUTHORITIES—
(a8) Trading Departments—
(i) Building and Construction 16 19 23 29 31
(ii) Machinery, Plant and Equipment ... ... ... .. .. .. .. 11 14 13 13 11
(iii) Net change in Inventories .... ... ... ... . o e s o 1 — -1 1 2
(b) Other Departments—
Building and Conat.ructaon 31 32 32 40 47
MEMOBATIY  nic  ortw fhite aie e deeh meor bed Hies: Swa GuX sl 2 2 i 1 2
4. ToraL PuBLIO AUTHORITIES 206 246 232 249 310
II. PUBLIC CORPORATIONS
). Bullding atd Conmtraoblon . . .cc s e dek Zen w05 rge sosn cois, bhirme 15 19 15 12 14
2. Machinery, Plant and Equipment ... ... ... .. .. . e e e 40 76 62 44 39
3. Net change in Inventories 6 4 2 2 5
4. TorarL PusrLio CORPORATIONS 61 08 70 68 68
III. PRIVATE ENTERPRISES.
1. RESIDENTIAL: BUILDING' ... i s sobr  oveq wsss; eiss  goms)  esd)  awed” lanss 109 107 112 122 104
2. FARMING—
(a) Building and Construction 49 48 67 556 50
(b) Machinery and Equlpment 52 63 68 68 h6
(e) Net change in Farming TOvetlOmIo G, e s s i e Lt 3 9 8 9 10 18
3. MiNtNG—
(a) Building and Construction 56 659 60 61 54
(b) Machinery, Plant and Equipment ... ... ... ... ... o . o 76 7 74 59 46
(e) Net change in Mining Inventories ... ... ... ... .. .. .. .. 4 =11 —b 1 9
4 MANUFACTURING—
(a) Building and Construction 31 31 33 31 31
(b) Machinery, Plant and Equipment ... ... ... .. .. .. .. .. 67 71 80 80 86
(¢) Net change in Inventories®.... ... ... ... .. .. .o oo o .. | —33 —27 —b 57 36
5 CommEROIAL, PRIVATE TRANSPORT AND OTHER—
(a) Building S eay, e e D wee | Yan | Fe v wive 43 40 37 34 36
(b) Machinery and Fqulpment Giw pul s Gimey e e P e, e 42 43 49 53 60
(c) Net change in Inventories? gt bhis Lagsin binmt apew: fiord Muma Seipe Seb IR A L) 14 64 46 24
B TRANEDEE COMBE. .o o oioe Thssr (i) vl wa e e S e '3 14 16 16 13
7. ToTAL PRIvATE ENTERPRISES g s s el e iy s s god (L 0T 522 639 673 623
GRAND MOTAL: ot dises fmen ored adew: St tiome i mer ] BT 166 950 080 991
— —— — ——— — ' —_—

Footnotos on page 32.
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I
BINNELANDSE KAPITAALVORMING (vervolg)
(Insluitende S.W.-Afrika, Basoetoland, Swaziland en Betsjoeanaland) (R miljoene)
=— - ——— —— —— - —_— = —— =
19567 II 1958 1959 | 1960 1961 19621 | 1963! 19642
C. BRUTO KAPITAALVORMING VOLGENS TIPE VAN ORGANISASIE
I. OPENBARE OWERHEDE.
1. SENTRALE REGERING:
(a) S.A.S. en Hawens—
94 107 76 62 57 58 77 85 (i) Bou- en konstruksiewerk
47 92 63 70 64 37 54 61 (ii) Masjinerie, installasie en uitrusting.
16 19 —6 -9 - —5 3 4 (iii) Netto verandering in voorrade.
(b) Ander sake-ondernemings van die regering—
8 7 6 6 6 7 8 9 (i) Bou- en konstruksiewerk
18 18 18 18 20 22 25 28 (ii) Masjinerie, installasie en uitrusting.
1 — -1 -2 1 1 — - (iii) Netto verandering in voorrade
(¢) Regering, algemeen—
25 27 30 33 37 42 61 66 Bou- en konstruksiewerk.
s e hes - — - - — Verkoop van surplusvoorrade
2. PROVINSIALE ADMINISTRASIES:
49 63 61 67 74 80 88 94 Bou- en konstruksiewerk
3 4 2 2 3 4 4 4 Masjinerie
3. PLaasLiRE OWERHEDE:
(a) Handelsdepartemente—
28 36 33 33 33 31 31 33 (i) Bou- en konstruksiewerk.
12 12 14 16 14 12 12 13 (ii) Masjinerie, installasie en uitrusting.
-1 — — - - - — - (iii) Netto verandering in voorrade.
(b) Ander departemente—
64 60 61 64 72 74 78 82 Bou- en konstruksiewerk.
2 2 2 2 1 1 1 1 Masjinerie
366 437 349 362 372 364 432 479 4. ToraarL, OPENBARE OWERHEDE.
II. OPENBARE KORPORASIES.
11 16 19 20 16 20 30 37 1. Bou- en konstruksiewerk.
44 56 61 43 47 58 84 88 2. Masjinerie, installasie en uitrusting.
3 4 4 - 12 8 2 2 3. Netto verandering in voorrade.
68 76 84 63 76 86 122 127 4, Toraar, OPENBARE KORPORASIES,
III. PRIVATE SAKE-ONDERNEMINGS
107 104 113 122 102 87 112 160 1. We.oNGEBOUBR.
2 BOERDERY—
48 47 49 47 46 45 47 48 (a) Bou- en konstruksiewerk.
64 60 57 67 64 69 71 72 (b) Masjinerie en uitrusting.
16 -3 -1 — 6 -1 8 — — (c¢) Netto verandering in boerderyvoorrade
3. MYyNWESE—
60 654 59 73 82 64 61 71 (a) Bou- en konstruksiewerk. '
34 44 39 656 61 51 54 64 (b) Masjinerie, installasie en uitrusting.
13 11 —10 16 9 —1 —12 6 (e) Netto verandering in mynwesevoorrade.
4. FABRIEKSWESE—
32 34 32 3 36 32 42 68 (a) Bou- en konstruksiewerk.
094 107 117 117 126 146 169 229 (b) Masjinerie, installasie en uitrusting,.
24 16 . —35 26 19 15 70 122 (v) Netto verandering in voorrade.?
6. HANDEL, PRIVATE VERVOER EN ANDER—
43 45 48 50 43 4b 43 53 (a) Bouwerk.
66 73 77 73 81 87 98 116 (b) Masjinerie en uitrusting.
39 —14 —33 22 -1 14 46 14 (c) Netto verandering in voorrade.?
14 14 13 15 12 15 21 27 6. OORDRAGEOSTE
6562 6592 6526 710 667 677 828 1,039 7. ToTAAL, PRIVATE SAERE-ONDERNEMINGS.
1,066 |1,105 968 |1,1356 |1,114 |1,127 |1,382 1,645 GROOTTOTAAL.

Voetnotas op bladsy 32.



XXXI — NATIONAL ACCOUNTS

(Including S. W, Africa, Basutoland, Swaziland and Bechuanaland)

(R miliions)

A. GROSS NATIONAL PRODUCT AND EXPENDITURE

NASIONALE REKENINGE

(Insluitende S.W.-Afrika, Basoetoland, Swaziland en Betsjoeanaland)

(R miljoens)

A. BRUTO VOLKSPRODUKSIE EN UITGAWE

INcoME — INKOME 1953 1954 1955 1956 1957 1958 1959 1960 1961 19621 19631 1964*
(a) Net National Income at Factor Cost 2,943 3,163 3,358 3,682 3,880 3,999 4,235 4,512 4,709 5,150 5,653 6,249
Netto volksinkeme teen faktorkoste
(b) Depreciation ... ... ... 264 301 334 366 395 424 4565 489 524 867 593 641
Waardevermindering |
() Indirect Taxes less Snbsidies 188 211 233 243 272 300 336 364 367 381 425 486
Indirekte belastings min subsidies
(d) Gross NatioNAL Propucr AT MARKeT Prices __ | 3,395 3,675 3,925 4,291 4,647 4,723 5,026 5,365 5,690 6,088 6,671 7,376
BRUTO VOLKSPRODUK TEEN MARKPRYSE
ExPENDITURE — UITGAWE 1953 1954 1955 1956 1957 1958 1959 1960 1961 19621 1963} 1964!
(e) Personal Consumption Expenditure 2,329 2,464 2,648 2,862 3,020 3,266 3,367 3,614 3,635 3,935 4,339 4,891
Persoonlike verbruiksbesteding
(f) Purchases of Goods and Services by Public Author-
ities 387 394 421 474 495 530 558 590 636 7356 8256 923
Owerheidsbesteding aan goedere en dienste
(8) Gross Domestic Capital Formation 866 960 980 991 1,066 1,105 958 1,135 1,114 1,127 1,382 1,645
Bruto binnelandse kapitaalvorming
(h) Export of Goods and Non-Factor Services ... 992 1,089 1,210 1,341 1,464 1,332 1,601 1,632 1,630 1,717 1,847 1,977
Uitvoere van goedere en nie-faktor-dienste
(i)  Less Imports of Goods and Non-Factor Services 1,020 1,050 1,150 1172 1,307 1,318 1,167 1,312 1,205 1,234 1,527 1,848
Min invoere van goedere en nie-faktor-dienste
(J) Expenditure on Gross Domestic Product 3,554 3,847 4,100 4,486 4,738 4,915 5,217 5,659 5,809 6,280 6,866 7,688
Besteding op bruto binnelandse produk
(k) Net Factor Income from Abroad ... ... — 159 —172 | —184 | —196 | —191 —-192 | —191 —194 —219 —192 —195 —212
Netto faktorinkome van die buiteland
(1) Gross NATIONAL ExpeENDITURE AT MARKET Prices | 3,395 3,676 3,925 4,291 4,647 4,723 5,026 5,365 5,690 6,088 6,671 7,376
BRUTO VOLKSBESTEDING TEEN MARKPRYSE

1



B. PERSONAL INCOME AND EXPENDITURE

B. PERSOONLIKE INKOME EN UITGAWE

—— - —— —
INcOME — INKOME 1953 19564 1955 1956 1957 19568 1959 1960 1961 i 19621 19631 19641
(a) Total Income from Work and Property 2,656 2,820 3,008 3,247 3,430 3,554 3,754 3,962 4,138 4,651 4,586 5,361
Totale inkome verkry uit werk en eiendom
(b) Transfer payments received from Public Authorities 75 97 93 99 100 107 112 116 125 135 141 150
Qordragbetalings ontvang van owerheidsliggame
(¢) Current Transfers from the Rest of the World .... 37 40 43 14 43 44 46 42 40 40 50 53
Lopende oordragte van die buiteland
(d) Torar PersoNAL INCOME (Berore Taxes) ... .| 2,768 2,957 3,144 3,390 3,573 3,706 3,911 4,120 4,303 4,726 5,077 5,664
TOTALE PERSOONLIKE INKOME (VOOR BELASTING)
ExXPENDITURE — UITGAWE 1953 1954 1955 1956 1957 1958 1959 1960 1961 19621 1963 19641
(e) Personal Consumption Expenditure 2,329 2,464 2,648 2,852 3,020 3,266 3,367 3,614 3,636 3,935 4.339 4,891
Persoonlike verbruiksbesteding
(f) Direct Tax Payments including Contributions to
Social Security Funds 178 156 154 166 177 172 181 184 182 185 260 289
Direkte belasting met insluiting van bydraes tot
bestaansheveiligingsiondse
(z) Current Transfers to the Rest of the Werld 24 26 27 27 30 29 35 59 b6 38 41 41
Lopende oordragie aan die buiteland
(b) Personal Saving? 237 312 315 345 346 238 328 263 430 568 437 343
Persoonlike besparing?
(1) TorAL PersoNAL EXPENDITURE AND SAviNnG . | 2,768 2,957 3,144 3,390 3,573 3,706 3,911 4,129 4,303 4,726 5,077 5,664
TOTALE PERSOONLIKE UITGAWE EN BESPARING

Footnotes on page 38.

Voetnotas op bladsy 38.
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XXXI— NATIONAL ACCOUNTS (continued) — NASIONALE REEKENINGE (vervolg)
(Including S.W. Africa, Basutoland, Swaziland and Bechzanaland) (Insluitende S.W.-Afrika, Basoetoland, Swaziland en Betsjoeanaland)

(R millions) (R miljoene)

C. CONSOLIDATED CURRENT ACCOUNT OF PUBLIC AUTHORITIES C. GEKONSOLIDEERDE LOPENDE REKENING VAN OWERHEIDSLIGGAME

(including Social Security Funds) (ingluitende bestaansbeveiligingsfondse)
RecEIPTS — ONTVANGSTE 1953 1954 19556 1956 1957 19568 1959 1960 1961 1962t 19631 19641
(a) Direct Taxes 329 321 318 368 385 369 392 407 428 430 642 669
Direkte belastings
(9) Todivpub Tacwen v oW o el S e b w8 232 252 273 282 308 337 377 401 393 425 472 538
Indirekte belastings
(¢) Property Income 48 82 95 79 86 77 90 135 126 134 162 187

Inkomste uit eiendom

{d) Cwrent Transfers from the Rest of the World ... 14 16 16 19 21 22 23 23 24 26 26 28
Lopende oordragte van die buiteland

18)." TOTAE REDEIPIY L. o e S o e s ¥ e s 623 870 702 748 799 806 882 966 971 1,015 1,302 1,412
TOTALE ONTVANGSTE

ExPENDITURE — UITGAWE 1953 19564 1955 1956 1957 1958 1959 1960 1961 19622 1963 | 1064*

(f) Expenditure on Goods and Services ... ... ... 387 394 421 474 495 530 568 590 635 735 825 923
Uitgawe aan goedere en dienste

(g) Tranmsfers to Households ... ... ... .. .. .. 75 97 93 99 100 107 112 116 125 136 141 150
Oordragte aan huishoudings

(h) Subsidies i 44 41 40 39 36 37 41 37 36 44 47 52

(i) Current Transfers to the Rest of the World 6 6 3 1 1 1 1 1 1 2 3 2
Lopende oordragte aan die buiteland

i) Correnh Burphill: v v ale dass dds oesi vassy e 112 132 146 1356 167 130 170 222 174 99 286 285
Lopende surplus

(k) ToraL EXPENDITURE AND SAVING . . . | 623 670 702 748 799 806 882 966 971 1,016 1,302 1,412

TOTALE UITGAWE EN BESPARING

LE



D. GROSS SAVING AND CAPITAL FORMATION

D. BRUTO BESPARING EN KAPITAALVORMING

—_——————————————

SAVING — BESPARING 1953 1954 1955 1956 1957 1958 1959 1960 1961 19621 19631 19641
(a) Personal Saving? . msel (dege B Sie 237 312 315 346 346 238 328 263 430 568 437 343
Persoonlike bespa.nng'
(b) Corporate Saving 81 88 83 145 147 160 171 182 189 210 214 320
Maatskappybesparing
(¢) Current Surplus of Public Authorities ... 112 132 1456 136 167 130 170 222 174 99 286 286
Lopende surplus van owerheidsliggame
(d) Depreciation Allowances ... e 264 301 334 366 395 424 456 489 524 557 593 641
Waardeverminderingstoelaes
(#) Total Gross Domestic Saving ... ... ... ... ... 694 833 877 991 1,066 952 1,124 1,156 1,317 1,434 1,630 1,689
Totale bruto binnelandse bespa.nng
(f) Less Balance on Current Account .., -172 | =117 —103 — -—11 —153 166 21 203 307 148 — 56
Min Balans in lopende rekening
(@) ToraL Funps Avamasie . . . __ __ 866 950 980 991 1,066 1,106 958 1,135 1,114 1,127 1,382 1,645
TOTALE BESKIKBARE FONDSE
Carrrar ForMATION — KAPITAALVORMING 1953 1954 19556 1956 1957 1958 1959 1960 1961 19621 19632 19641
(h) Gross Capital Formation of Public Authorities 246 232 249 310 356 437 349 362 372 364 432 479
Bruto kapitaalvorming van openbare owerhede
(i) Gross Capital Formation of Public Corporations .., 98 79 568 58 58 76 84 63 75 86 122 127
Bruto kapitaalvorming van openbare korporasies
(j) Gross Private Capital Formation 522 639 673 623 662 592 5256 710 667 677 828 1,039
Bruto private kapitaalvorming
(k) Gross Domestic CarriraL ForMATION . . 866 950 980 991 1,066 1,105 958 1,136 1,114 1,127 1,382 1,645
BRUTO BINNELANDSE KAPITAALVORMING

1. Preliminary estimates.
2. I[ncluding omissions and errors.

1. Voorlopige skattings.
2. Insluitende weglatings en foute.




XXXTI.—-BALANCE OF PAYMENTS

BETALINGSBALANS

(Including South West Africa, Basutoland, Swaziland and Bechuanaland (Insluitende Suidwes-Afrika, Basoetoland, Swaziland en Betsjoeanaland)
(R millions) (R miljoene)
Item 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 Pos
CURRENT ACCOUNT : LOPENDE REEKENING :
Merchandise : Imports, f.0.b.* —433 — 607 —T714 — 634 —612 —937 —839 —860 — 889 —975 Goedere : Invoere, v.a.b.!
Exports, f.o.b.} 156 2156 289 294 436 580 5681 599 667 741 Uitvoere, v.a.b.!
Trade Balance —277 —392 —425 —340 —176 — 367 —2568 | —261 —222 —234 Handelsbalans

Net Cold Output? : 203 195 200 227 294 300 304 306 329 365 Netto goudproduksie?

Freight and Merchandise Insurance: Vrag en versekering op goedere
Payvments — b1 —64 — 77 — 67 — b7 — 90 — 90 — 83 — 82 — 89 Betalings
Receipts ; 3 3 5 6 7 8 9 8 ) 10 Ontvangste

Other I‘ranqportat.ton (net) 2 4 8 7 6 5 2| = 1| = 2 —_ Ander vervoer (netto)

Travel (net) " 1 2 4 2 - 3 — 6 - 7 - 9 — 12 — 12 Toeristeverkeer (netto)

Investment Income : Inkomste uit belegging
Payments — bb — bb — 64 - 77 —110 — 136 — 145 —151 —162 —175 Betalings
Receipts + b 6 7 8 15 19 20 23 26 Ontvangste

Government, n.ie. (net) 8 — b - 3 — - 2 - 2 e= K - 3 - — 2 Regering, n.ei. (netto)

Other Services (net) - 9 - 9 - 9 — 11 — 14 — 15 — 14 — 13| — 14 — 13 Ander dienste (netto)

Total Goods and Services (net) .... —171 —316 — 366 — 246 — 47 —278 —183 —187 —133 —124 Totaal goedere en dienste (netto)

Transfer Payments (net) - 8 — 44 14 1 3 7 13 15 16 21 Oordragbetalings (netto)

Total Current Account (net) —179 —360 —341 —245 — 44 —271 —170 —172 —117 —103 Totaal lopende rekening (netto)
OMISSIONS AND ERRORS (net) * * * * » . * * s * WEGLATINGS LN FOUTE (netto)
CAPITAL ACCOUNT : KAPITAALREKENING :

Private Capital (net) ... . 82 367 173 115 151 176 139 120 177 38 Private kapitaal (netto)

Official and Banking Institutions: Offisiéle en bankinstellings :
Long-term Liabilities (net) 4 8 1 9 33 26 21 - 3 31 28 Langtermyn laste (netto)
Short-term Liabilities (net) 5 44 — - 4 2 - 6 - 4 - 4 - 3 - 3 Korttermyn laste (netto)
Long-termm Assets (net) — b — b5 — - - - — — — —_ Langtermyn bates (netto)
Short-term Assets (net)® - - — — — — — — — — Korttermyn bates (netto)®
Gold and Foreign Exchange' 93 6 167 126 —142 75 14 59 | — 88 40 Goud- en buitelandse valuta?

Total Capital Account (net) 179 360 341 2456 44 271 170 172 117 103 Totaal kapitaalrekening (netto)
1. Published trade figures adjusted for balance of payments purposes. 1. Gepubliseerde handelsyfers aangesuiwer vir betalingsbalansdoeleindes.
2. See Table XXXIV, 2. Sien Tabel XXXIV.

3. See Table XXXTITA. 3. Sien Tabel XXXIITA.

4. See Table XXXITIIB. - 4. Sien Tabel XXXIIIB.

5. See Table XXXIIIC. 5. Sien Tabel XXXIIIC.

6. Excluding foreign exchange reserves. 6. Uitgesonderd buitelandse valutareserwes.
7. Increase —, decrease . 7. Toename —, afname -,

* Included under ‘“Private Capital” * Ingesluit onder ,private kapitaal”

t Preliminary figures (Revised) t Voorlopige syfers (Gewysig).
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XXXIIL—BALANCE OF PAYMENTS (Continued)

BETALINGSBALANS (Vervolg)

(R millions) (R miljoene)
—_ — ————
ITtem 1956 1957 1958 1959 1960 1961 1962 I 1963 19641 1965 Pos
|
CURRENT ACCOUNT : LOPENDE REKENING :
Merchandise : Imports, f.o.b.! —1,000 | —1,112 | —1,129 —995 | —1,127 | — 1,018 | — 1,043 | — 1,296 | —1,590 Goedere : Invoere, v.a.b.!
Exports, f.o.b,? 830 903 774 877 879 931 952 1,017 1,083 Uitvoere, v.a.b.}
Trade Balance —170 —209 — 365 —118 — 248 —87 — 91 — 3279 —507 - Handelsbalans

Net Gold Output? 395 429 440 504 530 576 632 688 736 Netto goudproduksie?

Services (net)? —251 —254 —263 —243 — 2566 —283 — 240 —284 | —312 Dienste (netto)?

Total Goods and Services (net) ... — 26 — 34 —178 143 26 201 202 125 —83 Totaal goedere en dienste (netto)

Transfer Payments (net)? 26 23 25 2 —5 —3 15 23 27 Oordragbetalings (netto)?®

Total Current Account (net) - - — 11 —153 166 21 203 308 148 —56 Totaal lopende rekening (netto)
OMISSIONS AND ERRORS (net) — 1 — 10 24 — 15 — 13 —18 11 23 16 WEGLATINGS EN FOUTE (netto)
CAPITAL ACCOUNT KAPITAALREKENING :

Private Capital (net)* . 24 — 61 59 — 39 —152 —65 — 75 —07 —57 Private kapitaal (netto)4

Official and Banking Tnstitutions :5 Offisiéle en bankinstellings 8
Liabilities and Assets (net)® — 21 79 — 32 12 —13 — 56 13 8 Laste en bates (netto)®
Gold and Foreign Exchange? .... 23 61 - 9| — 80 132 | —107 — 188 —87 89 Goud en buitelandse valuta?

Total Capital Account (net) 1 21 129 —151 — 8 — 185 =310 | —I171 40 Totaal kapitaalrakening (netto)
—_— — —_— -

19641 19651
1st Qtr. | 2nd Qtr. | 3rd Qtr. | 4th Qtr. | Year || 1st Qtr, [ 2nd Qtr, | 3rd Qtr. | 4th Qtr. | Year
1ste Kw.| 2de Kw. | 3de Kw. | 4de IXw.| Jaar || lste Kw.|2de Kw. | 3de Kw, |4de Kw.| Jaar
CURRENT ACCOUNT : LOPENDE REKENING :
Merchandise : Imports, f.0.b.? —379 — 384 —405 —422 | — 1,500 —435 | —490 —472 Goedere ;: Invoere, v.a b.!
Exports, f.0.b.} 273 282 250 278 1,083 258 250 257 Uitvoere, v.a b.?
Trade Balance — 106 - 102 — 1565 —144 | —507 —177 | —210 | —215 Handelsbalans

Net Gold Output? 169 183 102 192 736 190 190 195 Netto goudproduksie?

Services (net) —179 —81 —178 —T74 —312 —80 —100 —89 Dienste (netto)

Total Goods and Services (net) ... —16 - —41 —20 —83 —67 | —I120 | —109 Totaal coedere en dienste (netto)

Transfer Payments (net) 10 6 7 4 0% 10 5 ] Qordraghetalings (netto)

Total Current Account (net) —-4 6 —34 - 22 — 56 —a7 —115 | —100 Totaal lopende rekening (netto)
OMISSIONS AND ERRORS (net) 15 8 11 —18 16 —9 5 18 WEGLATINGS EN FOUTE (netto)
CAPITAL ACCOUNT : KAPITAALREKENING :

Private Capital (net) ... : — 54 —33 14 16 —b7 —17 11 46 Private kapitaal (netto)

Official and Banking Instltutlons. Offisiéle en bankinstellings :
Long-term Liabilities (net) 11 -9 — —3 -2 29 7 8 Langtermyn laste (netto)
Short-term Liabilities (net) 5 5 —1 6 18 11 —t 20 Korttermyn laste (netto)
Long-term Assets (net) 3 —3 —2 —3 —5 —4 — — Langtermyn bates (netto)
Short-term Assets (net)® 18 —1 —9 -5 —3 — — —2 Kortiermyn bates (netto)®
Gold and Ioreign Exchange? ... 11 27 23 29 89 47 98 10 Goud en buitelandse valuta?

Total Capital Account (net) —9 —14 23 [ 40 40 66 110 82 Totaal kapitaalrekening (netto)
= — — — — T

Footnotes on p. 39 Voetnotas op bl. 39

or



XXXI1I1—BALANCE OF PAYMENTS ITEMS

8. Non-merchandise insurance, earnings and expenditure by foreign workers,
communications, advertising, rentals, royalties, etc.

7. Migrants’ effects and funds, legacies, grants, etec.
%+ Preliminary figures.

BETALINGSBALANSPOSTE
(R millions) (R miljoens)
A, SERVICES AND TRANSFERS A, DIENSTE EN OORDRAGTE
———— e ——— e ——————————e— e |
Item 1956 1957 1958 1959 1960 1961 1962 1963 19641 | 19656 Pos
PAYMENTS (DEBITS): BETALINGS (DEBIETE):
Freight and Merchandise Insurance 86 104 92 78 84 77 74 100 112 Vrag en versekering op goedere
Other Tra.nsportahionl 27 28 27 27 26 27 2 30 37 Ander vervoer!
Travel® .. 32 31 32 32 36 39 39 40 47 Toeristeverkeer?
Investment Income : Inkomste uit belegging:
Direct Investment?®: Regstreekse belegging?:
Dividends 88 77 74 T4 79 106 88 90 106 Dividende
Interest ... 6 5 5 6 b 5 4 4 & Rente
Branch Proﬁta . s e 17 16 17 16 21 17 16 18 20 Winste van takke, ens.
Non-Direct Investment? : Onregstreekse belegging?
Dividends 44 49 50 51 52 48 51 54 58 Dividende
IO ol ane i Wi v 16 18 19 18 21 21 21 16 16 Rente
Taxest ... .. A5 atis: e TENES 17 18 19 19 19 19 19 19 21 Belasting*
Government, n.i.e. Sl 3 4 8 4 3 1 1 5 5 Regering, n.e.i.®
Other Services® ... ... ... .. 64 71 74 71 80 86 88 94 101 Ander dienste®
Total Services 400 421 417 402 424 448 431 470 527 Totaal dienste
Transfers? 37 41 41 45 70 67 50 53 o4 Oordragte?
Grand Total 437 462 458 447 494 516 481 523 581 Groottotaal
RECEIPTS (CREDITS): ONTVANGSTE (KREDIETE):
Freight and Merchandise Insurance 9 9 9 9 11 11 12 15 21 Vrag en versekering op goedere
Other Transportation® ... ... ... 35 50 32 29 26 29 31 33 41 Ander vervoer!
Travel? ... 21 21 22 23 23 24 26 31 33 Toeristeverkeer?
Investment Income: Inkomste uit belegging :
Direct Investment® : Regstreekse belegging?
Dividends 8 8 b + 6 6 7 16 19 Dividende
Interest ... R 2 2 2 3 2 2 3 3 4 Rente
Branch Profits. 7 8 7 7 10 6 9 8 13 Winste van takke, ens.
Non-Direct Investinent? : Onregstreekse belegging?
Dividends b 1 1 4 6 8 9 9 2 3 T Dividende
Interest 6 b 8 9 8 8 10 7 7 s Rente
Taxest ... ... b 6 6 6 7 7 7 7 8 Belasting*
Government, n.i.e. } 6 3 2 2 2 2 3 3 3 Regering, n.e.i.®
Other Services® " 50 54 67 61 65 61 65 61 63 Ander dienste®
Total Services 149 167 154 159 168 165 182 186 215 Totaal dienste
Transfers? 63 64 66 68 65 64 66 76 81 Oordragte’
Grand Total 212 231 220 227 233 229 248 262 206 Groottotaal
1. Including passenger fares, ships’ stores, other port expenditures, etc. 1. Insluitende reiskoste van toeriste, skeepsvoorrade, ander hawe-uitgawes,
: - ens.
& Exoluding pa!.saengor faxes. 2. Uitgesonderd reiskoste van toeriste.
3. After deduction of taxes. - 3. N4 aftrekking van belasting.
4. Taxes on investment income. This item is offset by a contra-entry under 4. Belasting op beleggingsinkomste. Hierdie pos word geneutraliseer deur
the heading ‘‘Transfers’. 'n kontra-i ing onder die hoof ,oordragte™. ' .
5. Government transactions not included elsewhere, e.g. military and diplo- 5. R‘:genngst»:anaakmea nie elders ingesluit, bv. militére en diplomatieke
matic expenditures, etc. o . - .
6. Versekering (uitgesonderd versekering op goedere), verdienste en uit-

gawes deur vreemde werkers, kommunikasie, reklame, huur, tantieme,
ens.

. Goedere en fondse van migrante, erfporsies, geskenke, ens.

* Voorlopige syfers.
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XXXIII—BALANCE OF PAYMENTS ITEMS (Confinued)-
(R millions)

B. PRIVATE CAPITAL MOVEMENTS

(Net changes in foreign liabilities and assets at transactions value)

BETALINGSBALANSPOSTE (Vervolg)

(R miljoene)

B. PRIVATE KAPITAALBEWEGINGS
(Netto veranderings in buitelandse laste en bates teen transaksiewaasde)

Item 19566 1957 1958 1959 1960 1961 1962 1963 19641 | 1965 Pos
LIABILITIES :! LASTE 1!
Long-term Capital : Langtermyn kapitaal :
Direct Investment :* Regstreekse belegging :*
Branches* 8 9 71 — 1| — 8| = & 11 — 7 —4 Takke*
Subsidiaries* 25 3 32 35 — 1 1 —17 12 Filiale*
Othar®. ... oo céo 1 — — — — - 2 — — — Ander*
Non-direct Investment® ... ... 2 - 8 1 — b - 20 11 —21 —11 -3 Onregstreekse belegging*
Stock Exchange Transactions® - 1 — 23 — 2 — 40 - 77| — 33 —49 —89 —43 Effektebeurstransaksies®
Total Long-term 3| — 19 38| — 11 —106 | — 28 | —58 —124 —38 Totaal langtermyn
Short-term Capital Korttermyn kapitaal :
Direct Investi. at® ... 31 — 10 42 13 - 22 6 -7 27 —10 Regstreekse belegging®
Non.direct Investment — 4| — 4 6| — 9 10| — 10 4 8 —3 Onregstreekse belegging
Total Short-term 27| — 14 47 4 -12)— 4 | —3 35 —13 Totaal korttermyn
Grand Total ... . .. .. 62| — 33 sl = 7| =217|~ 8% | =6 —80' | —861 Groottotaal
ABSSETS :? BATES :*
Long-term Capital : Langtermyn kapitaal :
Direct Investment :* Regstreekse belegging :*
Branches* 21 - 2 4 8 — - 1 b —t —19 Takke*
Subsidiaries* 14 18 19 11 12 5 18 b 5 Filiale*
Other* 4 - - 3 — — 2 -— -— — Ander*
Non-direct Investment® ... ... - 7 10 3 9 10 6 — 12 1 Onregstreekse belegging*
Stock Exchange Transactions® 4 1 — 2 2 — 1 —1 1 Effektebeurstransaksies®
Total Long-term 36 27 23 30 24 12 24 12 —12 Totaal langtermyn
Short-term Capital : Korttermyn kapitaal :
Direct Investment? 6 5 8| — 8 - 2 9 1 -2 1 Regstreekse belegging?®
Non-direct Investment — 4 — 4 - b 10 13 12 -11 —2 17 Onregstreekse belegging
Total Short-term 2 1 3 2 11 21 —10 —4 18 Totaal korttermyn
Grand Total 38 28 26 32 35 33 14 8 6 Groottotaal

1. An increase in foreign liabilities indicates an inflow of capital, while a

decrease reflecte an ouiflow.

2. An increase in foreign assets indicates an outflow of capital, while a decrease

reflects an inflow.

3. Direct investment refers to (a) the investment of foreigners in under-
takings in S.A. in which they have a controlling interest, or (b) the
investment of S.A. residents in undertakings abroad in which they have

a controlling interest.

actions”’.

Excluding transactions in securities listed on the Johannesburg Stock
Exchange which are included under the item ‘“Stock Exchange Trans-

Adjusted for transactions negotiated directly and by nominees.

t Preliminary figures.

1. 'n Toename in buitelandse laste dui 'n toevloei van kapitaal aan, terwyl

'n afname 'n wuitvloei weerspieél.

2. 'n Toename in buitelandse bates dui 'n wilvloei van kapitaal aan, terwyl
'n afname ’'n toevioei weerspieél.

3. Regstreekse belegging verwys na (a) die belegging van buitelanders in
ondernemings in S.A. waarin hulle beherende belange het, of (b) die be-
legging van 8.A. inwoners in ondernemings in die buiteland waarin hulle
beherende belange het.

4. Uitgesonderd transaksies in effekte op die Johannesburgse Effektebeurs
genoteer, wat onder die pos ,,Effektebeurstransaksies’” ingesluit is.

5. Aangesuiwer vir transaksies direk en_deur genomineerdes aangegaan.
t Voorlopige syfers.
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XXXIII—BALANCE OF PAYMENTS (1'EMS (Continued) (R millions) BETALINGSBALANSPOSTE (Vervolg) (R miljoene)
C. OFFICIAL AND BANKING INSTITUTIONS C. OFFISIELE EN BANKINSTELLINGS
(Net changes in foreign liabilities and assets and gold holdings) (Netto veranderings in buitelandse laste en bates en goudbesit)
Item 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 Pos
LONG-TERM LIABILITIES: LANGTERMYN LASTE :
Government : IBRD loans* 0-2 9-7 13-6 17-7| —3-8| —10-3 | — 6-2 | —12-2 | —9-2 Regering : IBHO lenings®
Other loans .... —3-8 | —12-0 14-4 12-0 13-7 4-8 | —27-9 | —19-1 (—15-6 Ander lenings
‘Other — —_ - —4-7 —8-3| — 0-2 10-0 188 6-2 Ander
S.A. Reserve Bank - — —0-1 —0-1 — — 7-1 —7-1 7-1 S.A. Reserwebank
Commercial Banks L 0-2 10-2 1:0 —3-4 10-2 2:0| — 9+6 5-8 9-2 Handelsbanke
National Finance Corpomtlon — — — — — — — - — Nasionale Finansiekorporasie
Total —3-4 7-9 28-8 21-5 11-8 | — 3-7| —25:6 | —13-8 | —2-3 |~ Totaal
SHORT-TERM LIABILITIES : KORTTERMYN LASTE :
Government : Drawing on IMF — — 25-9 | —25-9 — — — - - Regering : Trekking op IMF
Subsecription—IMF - — —_ 265 et = — = = Subskripsie—IMF
—IBRD —_ —1-1 —1:6 —1-6 —-16]| — 16| — 1-2 — — —IBHO
Treasury bills — — 2:0 0:6 —-2:1 2:2 | — 2-1 —0-1 1-9 Skatkisbewyse
Other i 0-1 0-1 2:0 5.0 —6-5 13-9 16.1 19-1 15-6 Ander
SARB: Loans —_ 14-3 —-7-1 —-7-1 14-3 | —14-3 — _— — SARB: Lenings
Deposits : Deposito's :
Drawing on IMF — — —_ — 8:9 17-9 | —26-8 — — Trekking op IMF
Other IMF ... ... — — — 0-3 - — —_ —_— — Ander IMF
IBRD ... 0-2 —0-3 —0- 0-2 -0:1| — 0:2 ]| — 0-1 0:-6 | —0-4 IBHO
Other ... — — — - 1-4 1-3 1.3 0:6 0-1 Ander
Commercial Banks 4-4 0-6 18:0 | —11-8 —4:0| — 4-5 1-4 2:9 0-6 Handelsbanke
NFC . — _ — —_ — —_ — —_ — NFK
Total 4-7 13-6 39-0 | —13-9 10-3 14-7 | —11-4 22-9 17-8 Totaal
LONG-TERM ASSETS: LANGTERMYN BATES:
Government : Subscription—IMF — — — 3567 — — — — - Regering : Subskripsie—IMF
—IBRD| — — - — — - s e, — —IBHO
—Other | — 0-8 — — 1-7 1-4 1-4 1-4 1-3 —Ander
Other .... — — —10:0 —_ s 2=z — — — Ander
Commercml Banks aand SARB . 1-2 —0-8 —-1-v 4.0 —0-8 0-3 2.2 —1.1 4-0 Handelsbanke en SARDB
NFC . — - - — — e - e st NFK
Total 1-2 — —11:0 30-7 0-9 1-7 3:6 0.3 5-3 Totaal
SHORT-TERM ASSETS : KEORTTERMYN BATES:
Government : Trade Credits —0-2 — — — 9-3 22-0 16.0 —4-2 2.9 Regering : Handelskrediete
Foreign Exchange - —1-4 —0-1 2.4 —1:0 0-8| — 2-2 6-3 | —4:2 Buitelandse valuta
SARB: Foreign Exchange ... ... —4-5 | —b52:8 24-0 60-4 | —90-0 20+3 12.4 —9-2 | —4+6 SARB: Buitelandse valuta
Comm, Banks : Foralgn Exchange 19-4 —1-4 | —11-8 —2-2 1-8 — 356.1 —3-7 |—40+5 Handelsbanke : Buit. valuta
NFC . sraat s — — — _— —_ — =S = _— NFK
Total VA R Al T 14-7 | —55-6 12-1 60-6 | —79-9 43-1 61-3 | —10+8 |—46-4 Totaal
GOLD HOLDINGS :? GOUDBESIT :*
SARB & 8:6 —5-3 —3:6 19-2 | —43-0 86-0 143-0 93-8 |—39-6 SARB
Commercial Banks —0-1 —_ —_ 0-1 —0-2 —_ —_ — 0-1 Handelsbanke
Total 8:5 —5-3 —3:6 19-3 | —43-2 86-0 143.0 93-8 [—39-5 Totaal

1. iie. IBRD loans to S.A. Railways.

(IBRD loans to Escom are included

under “Private Capital” ; see p. 42).
LI. At par value of R25.00 per fine ounce.

1. d.w.s. IBHO leninéa aan S.A. Spoorweé.
onder ,,private kapitaal™ i
2, Teen pari-waarde

(IBHO lenings aan Eskom is

luit ; sien bl. 42),

R25.00 per fyn ons.
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XXXI1V.—GOLD TRANSACTIONS OF SOUTH AFRICA

(Including 8.W. Africa, Basutoland, Swaziland
and Bechuanaland}

44

— GOUDTRANSAKSIES VAN SUID-AFRIKA

en Betsjoeanaland)

(Insluitende S.W..Afrika, Basoetoland, Swaziland

Annually—

Jaarliks—
1954
19656
1966
1967
1968
1950
1960
1961
1062
1063
1964

Quarter Ended—
Kwartaal gedindig—

Sales to Purchases
Parties from Parties Net Increase Net | Actual Net
Outside Qutside Sales? in Gold Jold Gold Gola
S.A? S A Holdings?® Output.‘ O|;|t,pu| Con-
sumption®
Verkope Aankope | Netto Toenane Netto Werklike Netto
N aan partye = van partye verkope? in goud- goud- goud-
buite buite | goudbesit? produksiat produksie verbruik®
S.A! S.A. |
(1) (2) (3) () , 6) | (6) (7
A —VALUE® (R millions) — WAARDE® (R miljoene)
313-0 01 312:9 16-3 3293
356-4 - 356-3 9.2 3656-6
3865 0-1 386-4 8-5 3049
434-0 0-1 433-9 — b6-3 4286
443-9 0-1 443-8 — 3-6 440-2
4846 0-3 484-2 19-3 5034
573-4 —- 573-3 —43.2 530-2
480-8 0-1 4897 8G-0 675-6
4891 0-3 488-0 143-0 6318
594-8 0-1 594.7 938 G88-4
775-2 - 775-2 —39-6 735-6
1964—March/Maart ... 171-2 - 171-2 —2.2 1690
Juns/Junie 196-8 —_ 196-8 —14-0 182-8
September ... 204-8 — 204-8 —12:6 192-1
Dec emhar/Deaember 202-4 — 2024 —10-8 191-7
19656—March/Maart. ... 245-1 -1 245-0 —b54-7 190-3
June/Junie 278-0 — 278-0 —87:17 190-3
September ... 218-5 — 218+5 —23+4 196-1
December[Daaombar
I

Annually— B.—QUANTITY (Thousand fine ounces) — HOEVEELHEID (Duisende fyn onse)
Jaarliks—
1054 12,642 2 12,640 6563 13,102 13,237 45
19566 14,208 J 14,206 367 14,673 14,602 29
1956 15,442 2 156,440 339 16,779 15,807 118
1957 17,346 2 17,342 - 214 17,129 17,031 —908
1958 17,783 1 17,779 — 146 17,634 17,666 23
1969 19,396 12 19,383 770 20,163 20,066 —B81
1960 22,837 - 22,837 - 1,728 21,109 21,383 274
1961 19,606 5 19,5601 3,439 22,040 22,943 3
1062 19,656 11 19,645 5,719 26,264 26,494 230
1963 23,730 2 23,734 3,760 27,484 27,42° —063
1064 30,846 1 30,845 —1,584 20,261 25,114 —147
Quarter Ended —
Kwartaal geéindig—
1964—March/Maart . 6,827 1 4,820 —87 6,740 6,058 218
June/Junie 7,849 — 7 849 —b562 7,287 7,174 —113
September ... 8,134 - 8.134 —b506 7,629 7,493 —136
Decamber}Deaembar 8,036 - 3,036 —430 7,606 7,489 —117
1065- —March/Maart ... 9,738 2 9 736 —2,189 7,647 7,412 —135
June/Junie 11,071 —_ 11071 —3,607 7,664 7,636 72
September ... 8,686 1 8,685 —039 7,746 7,766 10
Dooember/Deaember -
1. Including sales of gold products. 1. Insluitende verkope van goudprodukte.
2. Equal 1o column (1) minus column (2). 2. Gelyk aan kolom (1) minus kolom (2).
3. Held by Reserve Bank and commercial banks. (At par 3. In besit van Reserwebank en handelsbanke. (Teen pari-

value — R25-00 per fine ounce.)
Equal to column (3) plus column (4).
Equal 'o column (6) minus column (5). Represents change in

bl

mine inventories and net inflow into industry, arts and private

hoards.

6 At rransaction valuea

waarde — R25-00 per fyn ons.)

S0

Gelyk aan kolom (3) plus kolom (4).
Gelyk aan kolom (6) minus kolom (5). Verteenwoordig

die verandering in voorrade van myne en die netto toe-
vloeiing na nywerheid, kunste en partikuliere oppottings.
6. Teen Transaksiewaarde,
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