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KWARTAALLIKSE EKONOMIESE OORSIG 

OPSOMMING EN GEVOLGTREKKINGS 

(I) Die jong~te beskikbare gegewens bevestig 
dat die lang sikliese ekonomiese oplewing 
in Suid-Afrika, wat omstreeks die middel 
van 1961 begin het, teen ongeveer die 
rniddel van 1965 meer gelyk begin ver­
loop het. Gedurende die tydperk julie 
tot Oktober het sekere belangrike ekono­
miese aanwysers. met insluiting van die 
bruto volksproduk (teen heersende pryse), 
teen 'n merkbaar stadiger koers as voor· 
heen toegeneem. Ander aanwysers. soos 
die bruto binnelandse besteding, private 
verbruik, belegging in voorrade en die 
invoer, het heeltemal opgehou om te styg 
en horisontaal verloop . 'n Derde groep, 
wat private vaste kapitaalbesteding, klein­
handelsverkope. verkope van nuwe motor­
voertuie, bouplanne goedgekeur en vaste 
eiendomstransaksies ingesluit het. het in 
werklikh eid selfs gedaal, Of vir die eerste 
rnaal sedert die begin van die oplewing Of 
as 'n voortsetting van 'n a fwaartse nei .. 
ging wat reeds eerder begin het. 

(2) Maar ten spyte van lIierdie verandering in 
die sikliese tendens het die pei! van die 
a lg emene ekonomiese bedrywigheid ge­
durende die onderhawige vier maande baie 
hoog gebly. In werklikheid het die op­
lewing gedurende die eerste helfte van 
1965 die doel in so 'n mate verbygestreef 
("overshot the mark") dat die neiging tot 
'n meer gelyke verloop gedurende die 
derde kwartaal nog onvoldoende was om 
die ekonomie in die vereiste mate te laat 
afkoel. sodat die inflasionistiese druk aan­
sien li k gebly en die betalingsbalans in 
lopende rekening nag steeds 'n groot tekort 
getoon het. Die eerste werklike tekens 
van '0 beduidencle afname in die lopende 
tekort het eers in Oktober verskyn. 

(3) Ondanks die groot lopende tekort het die 
totale goud- en buitelandse va lutareserwes 
gedurende die derde kwartaal met slegs 
RIO miljoen gedaal ell gedurende Oktober 
met R32 miljoen toegeneem. Dit het van­
seJfsprekend beteken dat 'n aansienlike 
in vloeiing van kapitaal plaasgevind het. 
\Vat hoofsaaklik die vorm aangeneem het 
van private korttermynkapitaalbewegings 
wat met die buitelandse handel verband 

gehou het, en van trekkings op offisieJe 
lenings, 

(4) Hoewel die private sektor nog steeds be­
treklik likwied gebly het, was daar ge­
durende die tydperk julie tot Oktober 
besliste tekens dat die verskillende mone­
tere maatreels wat vroeer betref is, begin 
het om hulle uitwerking te laat voe!. 
Krediet wat deur die handelsbanke en 
ander monetere bankinstellings aan die 
private sektor verleen is, het byvoorbeeld 
'n duidelike neiging tot 'n meer gelyke ver~ 
loop getoon, terwyl die verhouding van 
geld en kwasi-geld tot die bruto volkspro­
duk effens gedaal het. 

IS) Sentra le Regeringsdeposito's by die 
Reserwebank het gedurende die derde 
kwartaal en Oktober aangehou om skerp 
te daa!. In September het die Minister 
van Finansies egter maatreels aanQekon~ 
dig om die kapitaaluitgawes van nie net 
die Sentrale Regering nie maar ook van 
die Provinsiale Administrasies en !=froter 
munisipaliteite aan bande te Ie. Verder 
het die Regering in Oktober 'n langter­
mynlening uitgeskryf. 

(6) Die toestand op die kapitaalmark het oor 
die hele tydperk van julie tot Oktober 
aangehou om te vernou en verdere op ... 
waartse druk is op middel~ en langtermyn­
rentekoerse uitgeoefen. Onder andere 
het dit in Augustus 'n ' verdere verhoHin g 
van .} persent in die stel koerse wat detlr 
die Reserwebank ten opsigte van transak ... 
sies in staatseffekte gekwoteer word, tot 
gevolg gehad, waardeur die koers op 
effekte met 'n looptyd van meer as lOt 
jaar op 6 persent te staan gebring is. 

(7) Ten einde 'n verdere bydrae te maak tot 
beteuelillg van die innasionistiese druk wat 
nog in die volkshuishoudinn bestaan het, 
het die Reserwebank in Oktober aile 
monetere bankinstellings uitdruklik ver~ 
soek om toe te sien dat die totaal van hul 
diskonteringe, ienings en voorskotte aan 
die private sektor. met uitsondering van 
die Landbank. op 31 Maart 1966 nie die 
totaal van hierdie poste SODS op 31 Maart 
1965 oorskry nie. 



NASIONALE REKENINGE' ) 

Afname in die g l'oeikoers van die bruto 
,'olksproduk 

Die bruto volksproduk het gedurende die 
derde kwartaa l van 1965 in monetere terme s legs 
cffens tocgeneem en in rceif! terme. d.w.s. ge­
waa rdeer teen konstante pryse, slegs 'n ge­
ringe, indien enige, toename getoon. 

V ergeleke met die vorige kwartaal het die 
inkome wat in die private fabriekswese en die 
landbou geskep is weini ~ verandering getoon, 
terwyl die bydrae van die han del. wat tot die 
middel van 1965 aansien lik toegeneem het, in 
werklikheid gedurende die derde kwartaal 
algeneem het, Hoewel die inkome wat deur 
die myn wese geskep is gedurende die derde 
kwartaaJ toegeneem het. was dit nogtans onder 
die peil wat gedurende die vierde kwartaal van 
1964 en die eerste kwartaal van 1965 behaal 
Afname in pri"ate "aste kapitaalbesteding 

Nii 'n skerp styging gedurende die tweede 
kwartaa l het die private "aste kapitaal­
besteding gedurende die derde kwartaal ietwat 
afgeneem, Oit het hoofsaa klik 'n afna me in 
vaste kapitaalvorming in die fahriekswese en 
mynwese weerspieel, wat 'n matige verdere 
toename in residensiele bouwcrk meer as ge­
neutraliseer het, Alhoewel dit te vroeg is om 
besliste gevolgtrekkings te maa k, is dit moont­
]ik dat die priva te beleggingsgolf teen ongeveer 
die middel van die iaar sy boonste draaipunt 
bere ik het. Indien dit die geval is, kan ge­
durende die komende maande 'n verdere rna tig e 
afname of ten min ste '11 horisontale verloop van 
hierdie belangrike bestanddeel van die totale 
besteding verwa g word. 'n Sodanige verloop 
van sake sou in ooreen stemming met amptelike 
beleid wees en tensy kompenserende verande­
rinHs in ander bestandde le van die totale be­
steding sou voorkom, behoort dit die inna­
sioni stiese druk op pryse en invoer te vermin ... 
der, veral in die li g van die inkrimpende uit­
werking wat enige afname in kaoitaalbesteding 
waarskynlik op die private verbruiksbesteding 
sal he, 
Verdere styging in open bare "aste 
kapitaalbesteding 

T en spyte van 'n afname in vaste kap itaal­
vorming deur open bare korporasies, was die 
open ba re sektor in sy geheel gedurende die 
derde kwartaa l veran twoordelik vir 'n skerp 
verdere toename in vaste bpitaalbesteding. 

I) Die ontleding in hierdie ;Jfdelinq V(ln die oorsifl is 
grotendeels gebaseer op die Res{"rwebank se kwar· 
taallikse ramings van die nClsionale rekeninge na 
uitskakeling van die seisocnsinvloed. Aangesirn 
hierdie kwartaalsyfcrs nag nie b{"troubaar 9cnoeg vir 
publlkasle geag word nle, word die ontlcding tot die 
aanduldlng van bree neigin~s beperk. 
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Hierdie toenam e, wat hoofsaaklik aan 'n aan­
sienlike styging in kapitaalbesteding deur die 
Suid ... Afrikaan se Spoor wee en Hawens toege ... 
skryf moet word, het meer as vergoed vir die 
a fn ame in private vaste kapitaaivorming, sodat 
die totale vaste kapitaalbesteding 'n aansienlike 
verdere toename getoon het. 

Be/egging in "oorrade 
In teenstelling met vroeere aanduidings. toon 

die iongste beskikbare sylers aan dat die beleg­
ging in voorrade. d.w.s. die netto toevoeging 
tot goederevoorrade, gedurende die derde kwar­
taal van 1965, op 'n baie hoe vlak gebly het. 
Dit is moontlik dat dit tot op seke re hoogte ver­
band gehou het met die hoe invoersyler \Vat 
gedurende hierdie tydperk aangeteken is, 

M eer gelyke "erloop van pri"ate "erbruik en 
lopende besteding deur open bare owerhede 

Ondanks die verdere stygin g in die totale 
ka pitaalbesteding, wil dit voorkorn asol die 
private verbruik gedurende die derde kwartaal 
heeltemal gelyk begin verloop het en moon t­
lik selfs ietwat afgeneem het. H ierdie verwik­
keling word bevestig deur die verloop van 
indekssyfers ten opsigte van bepaalde soorte 
v~rbrttiksbesteding. D ie seisoertsaan gesuiwer ... 
de. indeks vir die aantal nuwe motors wat ver· 
koop is, wat reeds in September 1964 sy 
boonste draaipunt bereik het, het byvoorbeeld 
aanhoudend gedaal en in Oktober 1965 'n pei! 
bereik wat 28 persent onder die draaipunt gele 
het, terwyl die seisoensaa ng esuiwerde indeks 
vir kleinhandelsverkope ~edurende die derde 
kwartaal met ongeveer I" persent gedaal het, 

Lopende bestedmg deur die Regering en 
ander openbare owerhede het oak 'n duidelike 
neiging tot 'n meer gelyke verloop getoon, 



Uitl'oer pan goedere en nie-faktordienste 
(lII slu itcnde goud ) 

Die uitvoer van goedcre en (ni e-f .. 1ktor) 
c.li enste. insluitende di e produksie van gaud . 
het gcdurende di e dcrde kwartaa l 'n ietwat 
grater toename as gedurend e die tweede kwa r­
taa l getoon en daa rd ellr bygedra tot die kle in 
verdere toenam e in die bruto volksproduk . 

Aansienlike herstel van besparing 
• Die natuur1ike teenhanger van die klein ver-

clere toename in die bruto v01ksproduk en die 
meer gelyke verloop of selfs dalende neig ing 
wat deur verbruik getoon is, was 'n toename in 
besparing. Vir die eerste drie kwartale van 
1965 was die bruto binnelandse besparing in 
werklikheid selfs ongeveer In persent hoer a s 
gedurende die ooreenstemmende tydperk va n 
die vorige jaar. Hierdie toename was feitlik 
geheeI-en-ai die gevolg van die herstel van 
persoonlike besparing . 

Bruto binnelandse besteding nog steeds groter 
as bruto IJolksproduk 

D ie netto resu ltaat van die verski llende be­
stedingsneigings wat hierbo bespreek is , was 
dat die bruto binnelandse besteding, d.w.s. die 
samtotaa l van kapitaalbesteding, private ver­
bruik en lopende Regeringsbesteding, ge­
durende die derde kwartaal geneig het am meer 
gelyk te verloop, terwyI, soos reeds eerder 
vcr meld is, die bruto volksproduk slegs 'n klein 
verdere toename getoon het. Gevolglik het die 
groat a fwykin g tussen hlll1e, wat 'n aansien­
like tekort op die lopende rekening van die 
betalingsbalans geimpliseer het, met slegs 'n 
matige bedrag afgeneem. Onder die heer­
sende omstandighede het dit daarap gedui dat 
die totale monetere vraag. hoewel dit nie meer 
il' beduidende mate gestyg het nie, gedurende 
hierdie tydperk tog nag steeds oormatig was. 

PRODUKSlE EN INDIENSNEMING') 

Fabriekswese 

Alhoewel die indeks van die fisiese omvang 
van nywerheidsproduksie oor die eerste nege 
lOaande van 1965 8 persent hoer was as ge­
durende die ooreenstem mende tydperk van 
1961, het dit tussen April en Augustus 1965 
geneig om meer gelyk te verloop . In Septem­
ber het egter 'n skerp s tyging van 7.5 persent 
in die indeks voorgekom, wat moontlik aan 
toevallige skommelings of aan 'n verskuiw in g 
in die seisoenspatroon toegeskryf kan word. 

Terwyl die indiensneming in die fabrieks­
Wese van Januarie tot September 1965 aan­
houdend gestyg het, wa s die koers van toe-

1) Die s tatis tiese reekse wa t in hierdie afdeling grbru ik 
word, is vir seisoensneig ings a angesu iwrr. 
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name ietwat ]aer as die wa t geduren de die­
se llde tydperk van die vorige jaar bereik is, 
naamlik 5.6 persen t vergeleke met 6.9 persent 
van Januarie lot Seplember 1964. 

K onstru ksie 
Nadat dit tussen die v ierde kwark,a l van 

1964 en die eersle kwa rtaa l van 1965 met 24 
persent gestyg het, het die waarde van "bou­
planne goedgekeur" tussen die eerste en tweede 
kwartale van 1965 met 10 pe rsent . en tussen 
die tweede en derde kwartale met 'n verdere 
19 persent , gedaa!. In we rklikheid het hi erdie 
reeks in Maart 1965 sy hoogste punt bere ik 
en seder tdi en met oie minder oie as 45 per,.. 
sent afgeneem na 'n vlak in September wa t Jaer 
was as die gemiddelde \'an 1964. 

Die indiensnemil1g in die konstruksiebedryf 
het egter van Januarie tot September 1965 met 
ongeveer 7 persent toegeneem . vergeleke met 
slegs ongeveer 5 persenl gedurende dieselfde 
tydperk van die vorige jaar. 

Vaste eiendom 
Nadat dit in Dese mber 1964 'n boonste draai ­

punt bereik het, het die kwartaallikse gemid­
delde van die indeks van transaksies in vaste 
eiendom met 4, 13 en 12 persenl gedurende 
die eerste, tweede en derd e kwartale van 1965. 
onderskeidelik, gedaal. 

W erkloosheid 
'n Verdere aanduiding \'a n die oeiging tot 

'" meer gelyke verloop in di e volkshuishouding 
word verskaf deur die feil dat die aanta l werk­
lose Blankes, Asiate en Kl eurlinge, nadat dit 
in Juni e 'n laagtepunt van 10.586 bereik het , tot 
12.136 in Oktober toegeneem hel. Laasge­
noemde sy fer kan egter 1'og steeds as abnor­
maal laag beskou word. 

PRYSE 

n Bemoedigende kenmer k van die eko no­
miese toestand gedurende die derde kwartaa l 
was 'n vertrag ing van die koers \'an toename 
van die sejsoensaan~eslliwerde illd eksc van 
verbruikers- en groolhandelspryse. 

Nadat dit tussen Desember 1963 en Desem­
ber 1964 mel 4 per sent gestyg het, het die 
indeks van verbruikerspryse gedurende di e 
eerSle drie kwartale van 1965 kwartaall ikse 
toenames, teen 'n jaarljkse koers bereken. van 
3.6, 3.6 en 2.8 persent onderskeideli k, getoon . 
Dit het hoofsaaklik 'n vertraging va n die koers 
van toename van voedselpryse. wat geduren de 
1964 met 8.8 persent gestyg het . weerspie;; !. 
Gedurende Oktober het verbruikerspryse egter 
skerp gestyg, hoofsaaklik as gevolg van 'n a311-
sien like styging in voedselpryse. 

In die geval van die aan~esui\Ve rde gl'oot­
hande1sprysindeks het die kwartaallikse toe-

viii 

names , teen 'n jaarkoers bereken, gedurende 
die eerste drie kwartale va n 1965 onderskeide­
lik 2.4 , 2.8 en 0.8 persent bedra. Tussen Sep­
tember en Oktoher was daar geen verandering 
in hi erdie indeks ni e. 

BETALINGSBALANS 

Voortgesetfc tekort op die lopende rekening 

Die invoer van handelsware , wa t gedurende 
1963 met 24 per sent en gedurende 1964 met 
23 persent toegeneem het, het gedurende die 
eerste nege maa nde van 1965. vergeleke met 
die ooree nstemmende tydperk van 1964, met 
'11 ve rdere 20 persen t toegeneem. Bowendien 
het die in voer na aansuiwering vir seisoens­
invloede en teen 'n jaarlikse koers bereken. 
ordan ks die neiging in algemene ekonomiese 
bcdrywigheid om gedurende di e derde kwar­
taa l van 1965 meer gelyk te verloop, nog toe­
geneem van Rl.880 miljoen in die tweede 
kwarlaa l tot R 1,920 miljoen in die derde kwar-
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tLial. Aangesien die goedere-uitvoer en die 
gOlldproduksie gedurende hierdie tydperk met 
'n eHens groter bedrag toegeneem het terwyl 
die netto onsigbare betalings min verandering 
getoon het, het die tekort op die lopende 
rckening van die betalingsbalans, na aansuiwe­
ring vir seisoensinvloede en teen 'n jaarlikse 
koers bereken, vanaf ongeveer R420 miljoen 
gedurende die tweede kwartaal tot ongeveer 
R392 miljoe~ gedurende die derde kwartaal 
afgeneem. 

Groot neflo invioeiing van private kapitaai 

Terwyl die lopende rekening aangehou het 
om 'n groot tekort te toon, is op die kapitaal­
rekening egter 'n aansienHke invloeiing van 
fondse aangeteken. Indien die netto foute en 
weglatings in die raming s ten bedrae van R18 
miljoen onder private kapitaal ingesluit word, 
het daar gedurende die derde kwartaal 'n netto 
invloeiing van nie minder nie as R64: miljoen 
van hierdie kapitaal plaasgevind. Oit verteen­
woordig die grootste netto invloeiing van hier­
cle soort fondse sedert die begin van 1960. 

Van hierdie invloeiing het R27 miljoen die 
vorm van geidentifiseerde korttermynkapitaal­
bewegings aangeneem, terwyl aanvaar kan 
word dat 'n gedeelte van die foute en weg­
latings ook 'n korttermynkapitaalinvloeiing 
verteenwoordig het. Oie geidentifiseerde netto 
in vloeiing van langtermynkapitaal het RI9 mil­
joen bedra, waarvan R6 miljoen voortgespruit 
het uit die netto aankope deur buitelanders van 
Suid-Afrikaanse eHekte op die Johannesburgse 
Effektebeurs. 

Oit wil voorkom of een belangrike rede vir 
hierdie verandering in die kapitaalrekening 
van die betalingsbalans die Heleidelike ver­
nouing van die binnelandse geld- en kapitaal­
markte was, wat geneig het om die repatriasie 
van bllitelandse fondse wat aan plaaslike 
inwoners toekom. te bespoedig en om plaaslike 
ondernemings aan te spoor om meer krediet ~ 
fa siliteite van oorsese geassosieerde maat­
skappye te bekom, 'n neiging wat ook deur 
die valuta- en invoerbeheerowerheid aange­
moedig is, 

Aansienlike buitelandse lenings deur offisiele 
en banksektor 

Behalwe die netto invloeiing van private 
kapitaal, het offisiele en bankkapitaal geduren­
de die derde kwartaal 'n netto invloeiing van 
R26 miljoen getoon. Oit het trekkings van 
ongeveer R25 miljoen op offisi;;le buitelandse 
lenings ingesluit , wat die totale trekkings van 
hierdie aard sedert die begin van die jaar op 
ongeveer R70 miljoen te staan gebring het. 
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Reiatief klein a[llame ill goud- en buitelandse 
flalufareserwes 

Die uitwerking van hierdie gekombineerde 
toevloei ing van private en o£fisH~le kapitaal 
was om die daling in die totale goud- en buite­
lan dse valutaresecwes gehou deur die Reserwe­
bank. die handel sbanke en die Regering ge­
durende die derde kwartaal tot 'n blote RIO 
miljoen te laat afneem, ondan ks die groot tekort 
op die lopende rekening. Teen die einde van 
September het hierdie reserwes R334 miljoen 
bedra, verge leke met R489 miljoen aan die 
begin van die jaar. 

In 'n sekere sin het die invloeiing van kapi · 
taal dus geneig om die feit dat die werklike 
betalingsbalansposisie nog lank nie bevredi­
gend was nie, te verbloem, veral aangesien dit 
hoofsaaklik uit korttermynfondse bestaan het. 
Bowendien het die invloeiing van fondse, deur 
te verhinder dat die monetere en banktoestand 
meer vernou het as wat dit in werklikheid ge­
doen het, moontlik selfs 'n valse gevoel van 
optimisme geskep en sekere infiasionistiese ge ... 
volge gehad. Op hierdie wyse het dit miskien 
die nodige aanpassings in die ekonomie, waar ... 
van vroeer verwys is, vertraag. Aan die 
ander kant het dit beslis meer tyd aan die 
ekonomie verleen om wei hierdie aanpassings 
te maak en, op voorwaarde dat hierdie tyd 
goed benut word, kan dit uiteindelik baie voor­
delig blyk te gewees het. 
Verwikkelinge gedurende Oktober 

Betekenisvolle veranderings het gedllrende 
Oktober in die lopende rekening van die be­
taling sba lan s voorgekom. Die invoer van 
goedere, \Vat gedurende die derde kwartaal 
gelyk was aan 'n jaarlikse koers van meer as 
RI,900 miljoen, het gedurende Oktober tot 'n 
jaarlikse koers van slegs ongeveer RI.600 mil­
joen verminder, Aangesien hierdie skerp af ... 
name in die invoer gepaard gegaan het met 'n 
verdere klein toename it} die goedere ... uitvoer 
en die netto goudproduksie, terwyl geen be­
langrike veranderings in die netto onsigbare 
beta lings gedurende die maand voorgekom het 
nie. het die lopende tekort feitlik verdwyn. 

Volgens voorlopige ramings het die land se 
totale gaud- en buitelandse vaJutareserwes 
gedurende Oktober met ongeveer R32 miljoen 
tot omstreeks R369 miljoen aan die einde van 
die maand toegeneem. Aangesien die lopende 
rckening naastenby in ewewig was en geen 
betekeni svolle netto bewegings van oWsiele 
kapitaal aangeteken is nie, moes daar geduren­
de Oktober 'n verdere aansienlike netto private 
kapitaalinvloeiing voorgekom het. 

Gedurende November het die Reserwebank 
se goud ... en buitelandse valutareserwes met 'n 
verdere R8 miljoen tot R346 miljoen aan die 
einde van die maand toegeneem. Volgens 



ruwe voodopige ramings het die totale goud­
en buitelandse valutareserwes wat deur die 
Reserwebank. die handelsbanke en die Rege­
ring gehou is op daardie stadium ongeveer 
R390 miljoen bedra. 

MONET/mE EN BANKTOESTAND 

Afname in geld en kwasi-geld 
Gedurende die derde kwartaal van 1965 het 

die seisoensaangesuiwerde hoeveelheid geld en 
kwasi-geld met ongeveer R60 miljoen of 2 per­
sent gedaal. Dit het die eerste kwartaallikse 
afname sedert die derde kwartaal van 1963 
verteenwoordig en moet hoofsaaklik toege­
skryf word aan die feit dat die uitwerking van 
die daling in die netto goud- en buitelandse 
va lutareserwes vir die eerste maal sedert die 
begin van \964 nie deur 'n toename in krediet 
wat deur die banksektor verleen is. geneutrali­
seer is nie. maar in wer klikheid selfs deur • n 
matige vermindering van hierdie krediet aan ... 
gehelp is. Die gekombineerde inkrimpende 
ttitwerking van hierdie twee invloede het meet 
as vergoed vir 'n verdere verskuiwing oor 
hierdie tydperk van fondse van die Regering­
na die private sektor. 

Die verhouding van geld en kwasi-geld tot 
die bruto volksproduk. nil aansuiwering vir 
seisoensveranderings. het dienooreenkomstig 'n 
klein daling getoon. maar het nog bo 36 per­
sent gebly. Dit het daarop gedui dat die 
private sektor in sy geheel gedurende hierdie 
tydperk nog in 'n hoogs likwiede toestand 
verkeer het. 
Meer gelyke verloop van diskonteringe en 
voorskolle van handelsbanke 

Soos die bygaande tabel aandui. het die 
totale diskonteringe en voorskotte van handels­
banke gedurende die derde kwartaal met die 
matige bedrag van R15 miljoen afgeneem. 
nadat dit gedurende die tweede kwartaal van 
1965 met R44 miljoen en gedurende die twaalf 
maande tot Junie 1965 met R302 miljoen. ge-

Diskonteringe en voorskolle van hande/sbanke 
1965 (R miljoene) 

Tot.l~ Tot.le 
Totale d!5iloa· dl. kon-
dl"kon_ V oor"koUe tcrInge en teelnv! en 

Maand luln;e cn .. n voonkoUt voorskottc . 
voorllkotte I..nd Blnk ultguon- sel_n,-

dtrd Invlocd 
L. nd B.nk uitlluhktl 

Januarle -1.239 Ii 1.225 1.275 
Februane 1.284 17 1.267 1.277 
Maart 1.307 19 1.288 1.298 
April 1.341 19 1.322 1.326 
Mel 1.337 27 1.310 1.32i 
Junle 1.351 32 I.3lg 1.329 
Julie 1.371 14 1.327 1.346 
A.ugustus 1.352 32 1.321 1.328 
September 1.336 35 1.301 1.343 

x 

• 

IlO O 
OISKONTERLG E EN voolsKOTTE rA 
VAN HANOELSBANKE '/ 

11 0 0 / 
' 00 

........... / V 
70, 

Sei~oen ~," ", loed v' 1ge~ k o lr. e l 

1961 1963 

styg het. Indien seisoensveranderings in aan­
merking geneem word. wil dit egter voorkom 
of daar tussen Junie en September tog nog 'n 
styging van ongeveer R14 miljoen voorgekom 
het. in vergelyking met R31 miljoen gedurende 
die tweede kwartaal. 

Hierdie verminderde koers van toe name: in 
die seisoensaangeslliwerde syIer was waar .. 
skynlik grotendeels die gevolg van die beper­
kende monetere beleid wat deur die owerheid 
toegepas is en wat. behalwe morele oorreding 
en hoer rentekoerse. ook die trapsgewyse ver­
hoging sedert Maart van die minimum likwidi­
teitsverhoudings vir handelsbanke tot die mak­
simum van 40 en 30 persent van kort- en mid­
deltermynverpligtings. onderskeidelik. ingesluit 
het. Hoofsaaklik as gevolg van laasgenoemde 
maatreel is die oorskot likwiede bates van die 
banke vanaf R159 miljoen of 8.4 perseDt van 
hul totale verpligtings tee no or die publiek aan 
die einde van Maart tot R64 miljoen of 3.3 
persent van hierdie verpligtings aan die einde 
van Oktober verminder. Gedurende dieselfde 
tydperk het die .. ander voorgeskrewe beleg­
qings" van die banke ook vanaf R7~ miljoen of 
3.7 persent van hul totale verpligtings teenoor 
die publiek tot ongeveer RH miljoen of 2.2 
persent van hierdie verpliqtings aan die einde 
van Oktober verminder. By twee ~eleenthede. 
nl. aan die einde van Julie en aan die einde van 
September. het die oorskot likwiede bates van 
die banke selfs tot slegs 1.9 peprsent van hul 
verpligtings teenoor die publiek qedaal. Dit 
het uiteraard perke gestel aan hul vermo;; om 
met die uitbreidiDg van hul diskonteriDge en 
voorskotte voorf te gaan. 
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Voortsetting van die meer gelyke verloop van 
krediet verleen deur ander monetere 
bhnkinstellings' ) 

Net soos gedurende die tweede kwartaal het 
die krediet wat deur die meeste ander .. mone­
tere bankinstellings'" aan die private sektor 
verleen is. gedurende die derde kwartaal slegs 
weinig. ind ien enige. verdere toename getoon. 
Die totale diikonteringe en voorskotte van 
aksepbanke het byvoorbeeld min of meer in die 
omgewing van die R60 milioen-merk gebly 
voordat dit gedurende Oktober matig gestyg 
het tot R65 milioen. terwyl die diskon teringe 
en voorskotte van daardie huurkoop .. , spaar .. 
en algemene banke wat as "monetere" bank­
instellings kwalifiseer slegs vanaf R392 milioen 
aan die einde van Junie tot R406 milia en aan 
die einde van September toegeneem het. 
Aksepte \Vat deur die diskontohuise gehou is. 
het in werklikheid vanaf RIOO milioen aan die 
einde van Junie tot R80 milioen aan die einde 
van Oktober verminder. ondanks 'n toename 
oar hierdie tydperk van RH milioen in die 
bedrag aan daggeld wat by hulle gehou is. 
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S katkiswissel-tenderkoers 
Nadat dit vana f 4.02 persent op 2 Julie tot 

'n hoogtepunt van 4.26 persen t gedurende die 
eerste hellte van September gestyg het. het die 
skatkiswissel-tenderkoers geleidelik tot 4.12 
persent op 12 November gedaal. hoofsaak lik 
onder die invloed van 'n netta toename van 
ongeveer R20 milioen in di e gOlld- en buite-

t) "Monetere bankinsteJlings" omvat, ooreenkomstlg die 
Regulasies onder die nuwe Bankwet. die Reserwe­
bank, die Nflsionale FlnansiekorporaslC!. dlskonto­
huise, handelsbanke. aksepbanke en daardie ander 
bankinstellings waarvan die korttermynverpllgtings 
mlnstens RSOO,OOO ~dra en wat om daardle rede 
verpJig word am 'n mlnlmumsaldo by die Rcserwe­
bilnk aan te hou. 
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landse valutareserwes van die Reserwebank en 
'n afname van R27 milioen in Regerings­
deposito's by die Reserwebank gedurende hier­
die tydperk. Daarn. het die koers egter be­
lreklik skerp tot 4.22 persent op 3 Desember 
gestyg namate die bedrag aan tenderwissels 
wat weekliks aa ngebied is. trapsgewys van RIO 
mi lioen tot RI4 milioen vermeerder is. 
Uitreiking van nuwe skatkiswissels op aanl'raag 

'n Interessante verwikkeling op die geld­
mark oar die afgelope paar maande was die 
uitreiking via die Reserwebank aan diskonto­
huise en handelsbanke van skatkiswissels op 
aanvraag ( .. tap Treasury bills"). Hierdie 
wissels is uitgereik met verskillende looptye 
wat nie 91 dae oorskry het nie en vir wisselen ... 
de bedrae. maar teen 'n koers wat eHens laer 
was as di e vergelykbare koers op gewone ten­
derwissels. Die belangrikste oogmerk by die 
uitreiking van hierdie wissels was om addi ... 
sionele fondse na die Regeringsektor aan te 
trek deur gerieflike beleggingsgeleenthede te 
verskaf vir korttermyn fondse soos by. belas­
tinggelde wat voor die betaaldatum daarvan. 
op 30 November. deur die mynhuise by die 
geldmarkinstell ings gedeponeer is . 

U itstaBnde skatkiswissels op BBnvrBBg 
(R miljoene) 

--- . 
Diskonto-I Handels- T otaal huise banke 

JrOk;oher 28.0 14.0 42.0 
19-29 November 38.0 19.0 57.0 
30 November 19.0 19.0 

STAATSFINANSIES 

n Belangrike verwi kkeling in die staats­
fin ansies gedurende die derde kwartaal en ge­
durende Oktober was die volgehoue a fname in 
Sentrale Regeringsdeposito's by die Reserwe­
bank. So bet hierdie deposito·s. nadat dit reeds 
vanaf R200 milioen aan die einde van Maart 
1965 tot R79 milioen aan die einde van Junie 
1965 a fg eneem het. verder gedaal tot RI9 mil­
ioen en R 14 milioen aan die einde van Sep­
tomber en Oktober onderskeidelik. Die af­
na me gedurende Oktober het voorgekom ten 
spyte van die feit dat R42 milioen van diskonto­
huise en handelsban ke verkry is deur die uit­
rei king van skatki swissels op aanvraag ( .. tap 
Treasury bills"). Hierdie groat beweging van 
Regeringsfondse na die private sektor toe het 
vansellsprekend die matige vernouende uit­
werkin g van die betalingsbalanstekort op die 
likwiditeit van die bank- en private sektore 
gedurende hierdie tydperk meer as geneutrali­
seer en het die doeltreHendheid van die aan­
vullende Iikwiede bate-verei,tes vir handels­
banke verminder. 

Ten einde die ander maatreels wat daarop 
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gemik was om die oormatige monetere vraag 
te verminder, aan te vul, het die Minister van 
Finansies op 13 September die volgende fiskale 
beleidsmaatreels aangekondig : 

Eerstens sou die Regering self trag om sy 
uitgawes, veral op kapitaalwerke, gedurende 
d,e komende maande te verlaag, en aile be­
langrike tenders vir Regeringsaankope sou 
eers deur 'n spesiale Kabinetskomitee oorweeg 
word voordat dit na die Tenderraad gaan. 

Tweedens het die Regering die volmondige 
samewerking van die Provinsiale Administra­
teurs verkey om die uitgawes vall die Admini­
strasies in toom te hou. Samesprekings is ook 
met die belangrikste munisipaliteite gevoer en 
die Regering het van hulle verwag dat hulle 
hul uitgawes sou besnoei. Verder was die 
Regering ook van voorneme om die belangrik­
ste open bare korporasies in hierdie verband te 
nader en het verwag om hulle samewerking te 
verkry. 

Derdens, terwyl die Regering aanvaar het 
dat sekere kapitaalwerke, soos die van die 
Spoorwee, asook behuising, om ekonomiese en 
maatskaplike redes nie uitgestel kon word nie. 
het hy die belangrikheid daarvan bese! om 
hierdie noodsaaklike werke op 'n nie-inlla­
sionistiese wyse te finansier. Met dit in ge­
dagte is besluit om op 15 Oktober 'n twintig­
jaarlening uit te skryl teen 'n koers van 6 
persent, die boogste koers wat ooit op 'n 
Regeringslening in Suid-Alrika aangebied is. 
Die Minister het ook die hoop uitgespreek dat 
lewensversekeringsorganisasies, pensioenfond­
se ander linansieJe instellings hierdie lening in 
die nasionale belang sou ondersteun. Hy het 
verder 'n beroep op private organisasies met 
aansien like londse tot hul beskikking gedoen 
om op Regeringslenings in te skryl eerder as 
om op hierdie stadium met groot nuwe kapi­
taa lprojekte voort te gaan. 
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Aansoeke vir die langtermynlening wat dellr 
die Minister aangekondig is, het in totaal R58 
miljoen bedra op die 15de November, toe die 
inskrywingslyste gesluit is. Belangrike inskry_ 
wers op die lening was die Staatskuldkommis­
sarisse (R33 miljoen), versekeringsmaatskappye 
(R 13 miljoen), pensioen- en voorsorgfondse 
(R5 miljoen), en mynhuise (R4 miljoen). 

KAPITAALMARK 

Gedurende die tydperk Julie tot Oktober 
1965 is die kapitaalmark gekenmerk deur 'n 
voortgesette vernouing van toestande en ver­
dere opwaartse druk is op opbrengskoerse in 
die a lgemeen uitgeoefen . 

Nuwe ujtgiftes 
Hoewel netto nuwe uitgiltes van bemarkbare 

effekte deur die private sektor van R39 miljoen 
gedurende die eersle kwarlaal en R32 miljoen 
gedurende die tweede kwartaal tot R27 miljoen 
gedurende die derde kwartaal gedaal het, het 
netto nuwe uitgiftes deur die open bare sektor 
(uitgesonderd uitgiftes aan die Staatskuldkom­
missarisse) loegeneem vanaf onderskeidelik 
RI8 miljoen en RI2 miljoen gedurende die 
eerste en tweede kwartaal tot R35 miljoen ge­
durende die derde kwartaal. Gedurende 
Oktober het sowel die private as die openbare 
..ktor 'n verdere RII miljoen opgeneem. 

Verdere opwaartse druk op die koerse op 
prima-elfekte 

Die betreklik groot netto lenings wat gedu­
rende die tydperk Julie tot Oktober 1965 deur 
die open bare sektor aangegaan is, het met 
verdere opwaartse druk op langtermynrente­
koerse in die mark vir prima-effekte gepaard 
gegaan, wat gelei het tot 'n verdere toename. 
op 16 Augustus, van! persent in die stel koerse 
wat deur die Reserwebank vir transaksies in 
staalseflekte gekwoteer word. Hierdie ver­
hoging het die koers op eflekle mel 'n loop­
tyd van meer as lOt jaar op 6 persent te staan 
gebring. Geoordeel volgens nuwe uitgiftes ge­
durende die derde kwartaal het die verskil 
lussen die eflektiewe opbrengskoerse tot ver­
valda tum op slaatseflekle en ander prima­
eflekte tot meer as 0.7 persent loegeneem. 

• 
Aandelepryse en opbrengskoerse 

Die indeks van nywerheids- en handels­
aandelepryse (1958 = 100), wat in April 1965 
'n hoogtepunt van 278 bereik het, het geduren­
de die derde kwartaal verder gedaal tot 224 in 
September. Dit het 'n daling van 20 persent 
oor 'n tydperk van vyl maande verteenwoor­
dig. Daarna het hierdie indeks egter tot 226 
in Oktober gestyg. Gedurende September het 
die gemiddelde opbrengs op hierdie aandele vir 



dIe eerste keer in drie jaar 6 persent oorskry 
en daarna tot 6.2 persent in Oktober gestyg. 

Nadat dit vanaf 123 in September 1964 tot 
'n hoogtepunt van 151 in Augustus gestyg het, 
het die prysindeks van goudmynaandele (1958 
= 100) tot 139 in Oktober gedaal. Op daardie 
stadium het die gemiddelde opbrengskoers op 
h.erdie aandele 8.5 persent bedra, vergeleke 
met 7.2 persent in September 1964. 

• Bou uerenigings 

Die bouverenigings het gedurende die tyd­
perk van vier maande onder beskouing nog 
steeds die uitwerking van die alg emene ver~ 
nou ing in die kapitaalmarktoestand ondervind. 
Hull e uitstaande verband- en ander lenings het 
gedurende hierdie tydperk met R40 miljoen 
toegeneem, wat minder was as die gemiddelde 
kwartaallikse toename gedurende die eerste 
helfte van die jaar. Bowendien het hierdie toe­
name hoofsaaklik voorskotte weerspieeI wat 
gemaak is uit hoofde van verpligtings wat voor­
heen reeds aangegaan is, aangesien min nuwe 
verbande gedurende hierdie vier maande toe· 
gestaan is. Die syfer ten opsigte van "ver.­
bande toegestaan maar nog nie uitbetaa1 nie ' 
het in werklikheid met R37 miljoen afgeneem . 

T eenoor die toename van R40 miljoen in 
uitstaande verband- en ander ienings. het die 
verenigings se middele met slegs R37 miljoen 
toegeneem, wat deu r toenames van R20 miljoen 
en R22 miljoen in aandelekapitaal en spaar­
deposito's onderskeidelik, en 'n afname van 
R5 miljoen in vaste deposito's, verklaar word. 
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MONETgRE BELEID 

Hoewel bewus van die feit dat die gesament­
like werking van natuurlike ekonomiese krag te 
en beperkende maatreels teen ongeveer die 
middel va n 1965 'n meer gelyke verloop in 
a lgemene ekonomiese bedrywigheid teweeg­
gebring het. het die monetere owerhede in 
Oktober besluit dat verdere maa treels nodig 
was om die infiasionistiese druk wat nag in die 
ekonomie bestaan het, aan bande te Ie en om 
die tekort op die lopende rekening van die 
betalingsba lans sander oormatige versuim uit 
te skakel. Gevolg lik het die Reserwebank op 
29 Oktober aile monetere bankin stellings uit­
druklik versoek om seker te maak dat die 
totaa l van hul diskonteringe. lenings en voor­
skotte aan die private sektor, uitgesonderd die 
Landbank , op 31 Maart 1966 nie die totaa l van 
hi erdie poste SODS op 31 Maart 1965 oorskry 
nie. Oit het in werklikheid beteken dat die 
di skonteringe. lenings en voorskotte van die 
handelsbanke aan die private sektor tussen die 
einde van September 1965 en die einde van 
Maart 1966 met die matige bed rag van onge­
veer R13 miljoen. en die van ander monetere 
bankinstellings (uitgesonderd diskontohuise) 
met ongeveer R8 miljoen. vermind er sou moes 
word. Hierbenewens het die Reserwebank aile 
monetere bankinstellings versoek om by die 
uitvoering van ' hierdie opdrag sekere rigtyne 
In a9 te neem.1

) 

I) Sien die volledige teks van die Reserwebank se ver~ 
klaring van die 29ste Oktober. soo~ weergegee op 
bladsy xiv van hierdie uitgawe van die Kwartaalblad. 

Indekse - Seisoensueranderings uitgesluil (1 958 - 100) 
1964 1965 

3de 4de I ste 2de 3de 
Kw. Kw. Kw. Kw. Kw. Okt. 

Bankdebiteringe 204 204 222 234 ' 228 201 
Oiskonteringe en voorskotte van handels-

201 202 banke ...... 1M 182 194 
Effektebeursomset ...... 271 250 239 200 171 136 
Nywerheidsproduksie ...... . ..... 163 165 168 169 174 
W aarde van goudproduksie 183 188 185 t89 190 187 
W aarde van invoer 145 152 148 173 169 143 
W aarde van uitvoer 127 138 131 129 130 143 
Spoorweginkomste ... ...... ...... . ..... 149 153 158 159 162 
W aarde van kleinhandelsverkope 131 134 132 135 135 
W aarde van eiendomstransaksies 233 251 241 209 185 
W aa rde van bouplanne goedgekeur ...... 209 219 273 245 199 
Werkgeleentheid: 

Private fabriekswese 121 123 128 131 133 
Private konstruksie 125 127 144 146 148 
Mynwese ... 112 112 109 111 114 

W er kloosheid 73 66 63 58 60 65 
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Verkloring deur die Suid-Afrikoonse 

insoke kredietbeperkings 
Reserwebonk 

29 Oktaber 1965 

Die Reserwebank het anlangs vergaderings 
met sekere groepe van monetere bankinstellings 
gebou. Die doel van hierdie vergaderings was 
om ekonomiese en krediettoestande in oenskou 
te neem in die lig van werklike of moontlike 
ontwikkeHngs in die binnelandse en buitelandse 
finan sies van die land. met die oog daarop om 
te bepaal of verdere stappe in hierdie stadium 
geneem moet word om te help om so spoedig 
l:1oontlik en met die minste ontwrigting groter 
ewewig in die ekonomie as gebeel te berstel. 

Dit het heelt, mal duldelik geword dat die 
ba s;esf" faktore ill dil!: toesta nd. in die eerste 
plek, die volgehoue groot tekort op die lopende 
rekening van ons betalingsbalans is. Hierdie 
tekort is te wyte aan die feit dat invoere vir 
produktiewe en verbruiksdoeleindes aanhou om 
die land binne te vloei teen 'n oormatige hoe 
koers in verhouding tot die uitvoerprestasie. 
Die feit dat die land se reserwes gedurende 
on lang se weke toegeneem het. is dus te danke 
aan 'n netto kapitaalinvloeiing, hoofsaaklik van 
'n korttermyn aard. Hierdie toestand verskaf 
begryplikerwys geen grond vir sellvoldoening 
nie. Die tweede, en nie onverwante faktor nie, 
is die hardn ekkige aard van die oormatige 
inflasionere druk wat voortspruit uil die bul­
tensporige monetere vraag wat op sy beurt 
oorbesteding vir beleggings . sowel as ver· 
bruiksdoeleindes tot gevolg het. 'n Gunstlge 
klimaat vir die ontwikkeling van albei bierdie 
ongewenste nei~ings is in 'n groot mate verskaf 
deur oormalige kredletuitbrelding. 

Daar is aanduidings dat die maatreels wat 
alreeds deur die owerbede geneem is, besig is 
om 'n sekere uitwerking te he en gedurende 
die komende maande waarskynlik bul effek 
sal uitbrei. Maar hulle werk ietwat stadiger 
as wat verwag is of wat 8S wensHk beskou 
word. Bowendien was daar onlangs verskeie 
onvermydelike ontwikkelings sOOs salaris- en 
loonsverbogings en ander vorms van druk op 
die kostepell wat sal neig om die uitwerking 
van hierdie maatreels teen te gaan, en om die 
aanpassing tot 'n handbaafbare pell van ekono· 
miese bedrywig heid te vertraag. Gevolglik het 
die Bank, na oorlegpleging met die Tesourie, 
besluit dat verdere kredietbeperkingsmaatreels 
nodig geword bet. 

Die Reserwebank bet dus al die monetere 
bankinstellings (wat natuurlik vir die grootste 

gedeelte van die kredietverlening in die land 
verantwoordelik is) versoek om te verseker 
dat die totaal van hulle diskonteringe, lenings 
en voorskotte aan die private sektor, uitgeson_ 
derd die Landbank, op 31 Maart 1966 nie die 
totaal van hierdie poste soos op 31 Maart 1965 
oorskry nie. Dit behels 'n malige afname in 
totale krediet wat geen oormalige kommer of 
ontwrigting boef te veroorsak nie. 

Die Reserwebank het ook die monelere 
bankinstellings versoek om in die uitvoering 
van hierdie versoek sekere riglyne na te kom. 
In die bree is hierdie banke versoek om binne 
die algemene perke op krediet en onderbewig 
aan gesonde beginsels vir banklenings: 

(a) nie krediet aan boere en die klein bandel­
sake in die droogtegeteisterde gebiede te 
verminder nie; in verdienstelike gevalle 
mag selfs toenames vir absoluut noodsaak­
doeleindes oorweeg word; 

(b) om . n hoe voorkeu r te gee aan krediet 
vir die finansiering van uitvoere wat teen 
normale handelsterme verkoop word; 

(c) om krediet wat of direk of indirek gebruik 
word vir die finansiering van invoere te 
verminder; die primere kriteria. i') nood­
saaklikheid vanuit die nasion.le oogpunt, 
en/ of die bydrae tot uitvoere; 

(d) Om krediet vir die aanhou van oormatige 
voorrade van buitelandse sowel 8 !J pia as .. 
like goedere te verminder; 

(e) om krediet vir die finansiering van speku­
lasie van enige aard te weier; 

(f) om krediet vir die finansiering van per­
soonlike lenings, huurkoop_ en huurtran­
~aksies te verminder: en 

(g) om die kapitaalstruktuur van buitelands­
beheerde filiale in hierdie land ncukeurig 
na te gaan met die oog op die velmyding 
van oormatige steun op plaaslike krediet­
bronne. 

Die monetere banke is ook in kennis gestel 
dat bestaande verpligtings om krediet te ver­
leen nie outomaties of per se 'n verskoning 
bied vir die nie-nakoming van die Reserwe­
bank se versoek nie. 
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QUARTERLY ECONOMIC REVIEW 

• 

SUMMARY AND CONCLUSIONS 

(I) The latest available evidence confirms that 
the long cyclical economic upswing in 
South Africa, which began about the 
middle of 1961, levelled olf about the 
middle of 1965. During the period July 
to October some important economic indi­
cators . including the gross national pro­
duct (at current prices ). increased at a 
noticeably slower rate than formerly. 
Others, such as gross domestic expendi­
ture. private consumption , inventory in vest ... 
ment and imports, stopped rising altogether 
and moved horizontally. A third group . in ­
cluding private fixed capital outlays, retail 
sales, new motor car sales, building plans 
and real e s ta te tran sac tio ns. actually de­
clined, either for the first time since the 
beginning of the upswing or in continua­
tion of a dow nward tendency which had 
begun earlier. 

(2) But despite this change in the cyclical 
tendency, the level of general economic 
activity remained very high during the 
four man ths under discussion. Indeed, the 
upswing had "overshot the mark" to such 
an extent during the first half of 1965 
that the levelling-off tendency during the 
third quarter was not as yet sufficient to 
cool down the economy to the required 
extent, so that the inflationary pressure 
remained considerable and the balance of 
payments on current account still showed a 
substantial deficit. The lirst real signs of a 
Significant reduction in the current deficit 
only appeared in Octoher. 

(3) Despite the large current deficit, the total 
gold and foreign exchange reserves de­
clined by only RIO million during the 
third quarter and increased by R32 mil­
lion during October. This naturally im_ 
plied a substantial net inflow of capital. 
which mainly took the form of private 
short-term capital movements associated 

with foreign trade, and drawings 011 official 
loans. 

(4) Although the private sector as yet re­
mained relatively liquid, there were def­
inite signs during the period July to Octo­
ber that the various restrictive monetary 
measures applied earlier were beginning 
to have some effect. Credit extended to 
the private sector by commercial banks and 
other monetary banking institutions, for 
example, showed a marked levelling-off 
tendency, while the ratio of money and 
near-money to gross national product de­
clined slightly. 

(5) Central Government deposits with the 
Reserve Bank continued to decline sharply 
during the third quarter and October. 
In September, however, tbe Minister of 
Finance announced measures to curb the 
capital expenditures of not only the Cen­
tral Goverment but also tbe Provincial 
Administrations and larger municipalities. 
In addition, tbe Government floated a 
long-term loan in October. 

(6) Capital market conditions continued to 
tighten throughout the period July to Octo­
ber and further upward pressure was 
exerted on medium and long-term interest 
rates. This resulted inter alia in a further 
increase, in August, of t per cent in the 
pattern of rates quoted hy the Reserve 
Bank for transactions in Government 
stock, bringing the rate for stock with a 
maturity of more than 10; years to 6 per 
rent. 

(7) In order to make a further contribution 
towards curbing the inflationary pressure 
which still existed in the economy, the 
Reserve Bank in O ctober specilically re­
quested all monetary banking institutions 
to ensure that the total of their discounts, 
loans and advances to the private sector, 
excluding the Land Bank, as at the 31st 
March, 1966, did not exceed the aggregate 
01 these items as at the 31st March, 1965. 



NATIONAL ACCONTS ' ) 

Decline in Rate of Increase o f 
Gross National Product 

During the third quarter of 1965 the gross 
national product increased only slightly in mon­
etary terms and showed little if any increase 
in real term s. i.e ., valued at cons tant prices . 

Compared with the previous quarter, the 
income generated in private manufacturing and 
agriculture showed little change, while the con­
tribution of commerce, which had risen can .. 
siderably up to the middle of 1965, actually 
declined during the third quarter. Although 
income generated by mining increased during 
the third quarter, it was still below the level 
attained during the fourth quarter of 1961 and 
the first quarter of 1965. 

D ecline in Private Fixed Capital Outlays 

Following a sharp increase during the second 
quarter, private fixed capital outlays declined 
somewhat during the third quarter. Thi, mainly 
reflected a decline in fixed investment in manu­
facturing and mining, which mare thau offset 
a moderate further increase in residential build­
ing. Although it is too early to dr"w definite 
conclusions, it is possible that the private in­
vestment cycle reached an upper turning point 
round about the middle of the year. If this is 
the case, a further moderate decline, or at least 
a horizontal movement in this important com .. 
ponent of total expenditure may be expected 
during the coming months . Such a develop­
ment would be in accordance with official 
policy and, unless offsetting changes occur in 
other components of expenditure, should tend 
to reduce the inflationary pressure on prices 
and imports, particularly in view of the con­
tractionary ef£ect any decline in capital outlays 
is likely to have on private consumer spending. 

Further Rise in Public Fix ed Capital Outlays 

Despite a decline in fixed investment by 
public corporations, the public sectol as a 
whole was responsible for a sharp further rise 
in fixed capital outlays during the third quar­
ter. This increase, which was mainly attribu­
table to a considerable rise in capital spending 
by the South African Railways and Harbours. 
more than offset the decline in private fixed 
investment, so that total fixed capital outlays 
showed a substantial further increase. 

1) The analysis in this section of the Review is largely 
based on the Reserve Bank's quarterly estimates of 
the natioOilI accounts. after adjustment for seasonal 
tendencies. Since these quarterly fig ures arc not yet 
judged reliable enough for publica tion, the analysis is 
confined to pointing out broad tendencies. 
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IrwenlOfY Investm ent 

Contrary to earlier indications, the latest 
available figures suggest that inventory invest_ 
ment, i.e., the net addition to s tocks of goods, 
remained at a very high level during the third 
quarter of 1965. To some extent this may have 
been associated with the high import figure 
registered during this period. 

Levelling-Oll in Private Consumption and 
ClIrretlt Expenditllre by Public Authorities 

Despite the further rise in total capital out­
lays. private consumption would appear to 
have levelled off completely and may even 
have declined somewhat durinH th e third 
quarter. This development is confirmed by 
the movement of indices pertaining to speCific 
types of consumer expenditure. The seasonally 
adjusted index for the number of new motor 
cars sold, for example, which had reached its 
upper turning paint as far back as September. 
1961, continued to decline steadily and in 
October, 1965, reached a level 28 per cen t 
lower than the turning point, while the sea­
sonally adjusted index for retail sales declined 
by about 11 per cent during the third qua rter. 

A distinct levelling-off tendency was also 
shown by current expenditures,of the Govern­
ment and other public authorities. 

Exports of Goods and Non -Factor 
Services (inclllding Gold) 

Exports of goods and (non-factor) services, 
including the gold output, showed a somewhat 
larger increase durig the third quarter than 
during the second quarter, thus contributing 
to the slight further increase in the gross 
national product. 



Substa l1tia l Recovery in Saving 

The natural counterpart of the slight further 
rise in gross national product and the levelling­
off or even declining tendency shown by con­
sumption was some in crease in saving. Indeed. 
for the first three quarters of 1965 gross domes­
tic saving was about 12t per cent higher than 
during the corresponding period of the previous 
years. This increase was almost entirely due 
to a recover y fn personal saving. 

G ross D omestic Expend iture Still In 

Excess of Gross N ational Product 

The net result of the various expenditure 
tendencies discussed above was that gross 
dom estic expenditure. i.e .. the total of invest­
me nt. priva te consumption and current Govern~ 
ment expenditure tended to level off during the 
third quarter, while, as mentioned earlier, gross 
national product showed only a small further 
increase. In consequence, the large discrepancy 
between them. implying a substantial deficit on 
the balance of payments on current account. 
declined by only a modest amount. In the 
existing circumstances, this indicated that 
aggregate monetary demand. although no 
long er rising to any significant extent, was still 
excessive during this period. 

PRODUCTION AND EMPLOYMENT' 

M anufacturing 

Although the index of the physical volume of 
industrial production was 8 per cent higher 
d uri ng the first nin e month s of 1965 than during 
the correspondin g period of 1964. it tended 
to level off between April and August. 1965. 
In September. however. there was a sharp in­
crease of 7.5 per cent in the index. which can 
possibly be attributed to irregular fluctuations 
or to a shift in the seasonal pattern. 

While manufacturing employment increased 
continually from January to September. 1965. 
the rate of increase was below that attained 
during the same period of the previous year. 
namely 5.6 per cent compared with 6.9 per 
cent from January to September. 196i . 

Construction 

After rising by 24 per cent between the 
fourth quarter of 1964 and the first quarter of 

I) The statistical series employed in this section have 
been corrected for seasonal tendencies. 
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1965. the value of "building plans passed" 
decreased by 10 per cent between the first and 
second quarters and by a further 19 per cent 
between the second and third quarters oi 1965. 
Actually. this series reached its highest point 
in March. 1965. and thereafter declined by no 
less than 45 per cent to a level in September 
below the average of 1961. 

Employment in the construction industry. 
however. increased by about 7 per cent. from 
January to September. 1965. compared with 
only about 5 per cent during the same period 
the previous year. 

I?eal E state 

After reaching an upper turning pOint in 
December. 1961. tbe quarterly average of the 
index of real estate transactions declined by 
1. 13 and 12 per cent during the first. second 
and third quarters of 1965 respectively. 

Un employm ent 

A further indication of the levelling-off ten­
dency in the economy is provided by the fact 
that the number of unemployed Whit ... Asia­
tics rind Coloureds. after reaching a low point 
of 10,586 in June. increased to 12.136 in Octo­
ber. The latter figure can. however. still be 
regarded as abnormally low. 

PRICES 

An encouraging feature of the economic 
situation during the third quarter was a slow­
ing down in the rate of increase of the sea­
sonally adjusted indices of consumer and 
wholesale prices. 

After rising by 1 per cent between Decem­
ber. 1963. and December. 1964. ~he index of 
consumer prices showed quarterly increases, 
taken at an annual rate of 3.6. 3.6 and 2.8 per 
cent during the first three quarters of 1965. 
respectively. This largely reflected a slowing 
down in the rate of increase in food prices. 
which had risen by 8.8 per cent during 1964. 
During October, however. consumer prices in ... 
creased sharply mainly as a result of a sub­
stantial increase in food prices. 

In the case of the adjusted wholesale price 
index. the quarterly increases. taken at an 
annual rate. amounted to 2.1. 2.8 and 0.8 per 
cent during the first three quarters of 1965. 
respectively. There was no cbange jn this 
index between September and October. 
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BALA NCE Of' PAYMENTS 

Continu ed Deficit on Current A ccount 

Imports of merchandise. which had increased 
by 14 per cent during 1963 and 23 per cent 
during 1961. increased by a fw:ther 20 per 
cent during the first nine months of 1965. 
compared with the corresponding period of 
1961. Moreover. despite the levelling-off ten­
dency shown by general economic activity 
during the third quarter of 1965. seasonally 
adjusted imports. taken at an annual rate. in­
creased from R 1.880 million in the second 
quarter to R 1,920 million in the third quarter. 
Since merchandise exports and gold output In­
creased by a moderately larger amount during 
this period . while net in visible payments showed 
little change. the deficit on the balance of pay_ 
ments on current account. seasonally adjusted 
and taken at an annual rate. decreased from 
abollt R420 million during the second quarter 
to about R392 million during the third quarter. 
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Large N et Inflow of Pri"il fc Capit,,1 

But while the current account continued to 
show a large deficit. the capital account reHi s­
tered a substantial inflow of funds. II ne' errors 
and omissions in the estimates amounting to 
R 18 million are included under pri :~l t e capital. 
there occurred a net inflow of no less than 
R64 million of such capital during the third 
quarter. This represented the greatest net in ... 
ward movement of such Funds since the begin­
ning of 1960. • 

Of this inflow. R27 million took th e form of 
identified short-term capita l movements, w hil e 
it may be assumed that part of the errors and 
omissjons also represented a short-term capital 
inflow. The identified net inflow of long-term 
capitol amounted to R 19 m;)l;on. ;£ which R6 
million resulted From net purchases by for­
eigners of South African securities on the 
Johannesburg Stock Exchange. 

One important factor responsible for this 
change in the capital account would appear to 
have been th e gradual tightening of the inter­
nal money and capital markets. which tended 
to hasten the repatriation of foreign funds 
accruing to local residents and induced local 
concerns to obtain more credit facilities from 
both associated companies overseas and other 
foreign sources. a tendency which was also 
encouraged by the exchange and import control 
authorities. 

Substantial Forciqn /Jorro fVin g by 
O fficial and Banking Sector 

In addition tn the net inward mov ement of 
private capital. official and hanking capital 
showed a net inflow of R26 million during the 
th ird quarter . This includ ed d rawings of about 
R25 million on oHicial foreign leans. which 
brought the total drawings of this kind since 
the beginning of the year to about R70 million. 

R elative Small D ecrc"sc in Galt! and 
r oreign Exchange Rcserpes 

The eHect of this combined inflow of private 
and official capital was to slow down the de­
cline in the total gold and foreign exchange 
reserves held by the Rese rve Bank. the com­
mercial banks and the Government to a mere 
RIO million during the third quarter. notwith­
standing the largo:! deficit on current account. 
By the end of September the« reserves 
a mounted to RJ34 million . com pa red with R489 
million at the beginning of the year. 

In a sense. therefore the inflow of capital. 
particularly since it mainly represented short­
term funds . tended to obscure th e fact that the 
true balance of payments position was still far 
from satisfactory. Moreove r, by preventing 
the monetary and bankinH s ituation from tight_ 
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ening ma re than it actually did. the inflow of 
funds may even have created a false sense of 
optimism and have had some inflationary eF­
Fects. In this way it may have delayed the 
necessary adjustments in the economy referred 
to earlier. On the other hand. it certainly has 
afforded the economy more time to make these 
adjustments and. provided this time is well used. 
may in the end prove to have been very 
advantageous. 
D el'e lopments During O ctober 

Significant changes occurred in the current 
a ccount of the balance of payments during 
Oc tober. Imports of merchandise. which equall ­
ed an annual ril le o f more than R1 ,900 million 
during the third quarter. declined to an annual 
rate of only about RI .600 million during Octo­
ber. Sin ce this sharp decline in imports was 
accompanied by a further small increase in 
merchandise exports and the net gold output. 
w hile no im .... o rtan t c ha ng ... " occurred in net 
invisible payments during the month . the cur­
rent defi cit v irtuall y disappeared. 

A ccording to pre1iminary estimates, the 
coun try 's total gold and foreign exchange re­
serves increased by about R32 million during 
October to approximately R369 million at the 
end of th e month. As the current account was 
more or le ss in balance and no significant net 
movemen t of official capital was registered. 
there must have been a further substantial net 
inflow of private capital during October. 

During November the Reserve Bank's gold 
a nd foreign exchange holdings increased by a 
lur ther R8 million to R346 1ll .; lion at the end 
of th e month. At that stage. according to 
rough preliminary estimates. the total gold and 
Foreign exchange reserves held by the Reserve 
B.nk. th . commercial banks and the Govern ­
me nt il l110u Ilted to about R390 million . 

MONETARY AND BANKING 
SITUATION 

/)I..'di t/ L' in M a nCil c1 nd N ear-Mon ell 
During the third quarter of 1965 th e season­

ally adju sted supply of money and neal -money 
declined by about R60 million or 2 per cent. 
T his represe nted (h e first quarte rly declin e s ince 
th e third qarte r o f 1963 a nd was mainly attri ­
butable to the fClct that , for th e first time s ince 
the beginning of 1964 . the effect of the decline 
in the net g old a nd foreign e xchange reserves on 
mo ney and near-money was not offset by an 
In crease in cred it e xte nd ed by the banking sec~ 
tor . but ac tua ll y reinforced by a moderate 
decline in suc h c redit . The combined contrac­
tiOllClry e ffect o f th ese two influences more than 
co mpensated fo r a furth e r shift o f fund s fro m 
1 he Gove rnm e nt to th e pri v<1 te sec tor during this 
period . 



The ratio of money and near-money to 
gross national product, after correction for 
seasonal changes, accordingly showed a small 
decline, but still remained above 36 per cent. 
This suggested that the private sector as a 
whole was still in a very liquid state during 
this period. 

Levelling-Off in Commercial Banks 
Discount and Advances 

As the accompanying table indicates, the 
total discounts and advances of commercial 
b.lnks declined by the modest amount of RI 5 
million during the third quarter, after having 
risen by R44 million during the second quarter 
of 1965 and by R302 mi ll ion during the twelve 
months to June, 1965. If allowance is made for 
seasenal variations, however, there would still 
appe .. to have been an increase of some Rl1 
million between June and September, compared 
with R31 million during the second quarter. 

o ·scwnts and Advances of Commercial Banks 
1965 (R millions) 

Total Total 
Total DI ~counh Discount.! 

Discoun ts Ad\'ll liCeS '"" ,"d 
Month ,," 10 Advance. Advances 

Advances 1.l\n'l Bank Excluding SeuonfL!ly 
LAnd Bank Adjusted 

January 1.239 I 14 1,225 1,275 
February 1.284 17 1.267 1,277 
March 1,307 I 19 1.288 1,298 
April 1.341 19 1.322 1.326 
May 1.337 27 1.310 1.324 
June 1.351 32 1.319 1.329 
luly 1.371 

t 

44 1.327 1.346 
A.ugust 1.352 32 1.321 1.328 
September 1.336 35 1.301 1,343 
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Th:s reduced rate of increase in the season_ 
ally adjusted figure was probably largely the 
result of the restrictive monetary policy applied 
by the authorities, which included, in addition 
to moral su.lsion and higher interest rates, the 
raising in v,'\ rious stages since March of the 
minimum Iiqlddity ratios for commercial banks 
up to the maximum of 40 and 30 per cen t of 
short and medium-term liabilities, respectively. 
Mainly as a result of the latter measure, the 
excess liquid assets of the banks were reduced 
from RI 59 million or 8.4 per cent of total 
liabilities to the public at the end of March 
to R64 million or 3.2 per cent of such liabili ties 
at the end of October. During the same period 
the "other prescribed investments'· of the banks 
a lso decl ined from R71 mill ion or 3.7 per cent of 
their total liab'! ','cs to the public to about R15 
million or 2.3 per -cent of St! c h Ii abj} l~ies. On two 
occasions, namely at the end of 1 uly and the 
end of September. the banks' excess liqu id assets 
even declined to as low as 1.9 per cent of their 
liabilities to the public . This naturally limited 
their ability to continue expanding their djs~ 
counts and advances. 

During October, however, the liqUidity of the 
banks was enhanced by an increase of RI B 
mi!lion in the Reserve Bank's gold and foreign 
exchange reserves and a further decline of RII 
miIJ io:1 in Govern ment deposits with the Reserve 
Bank. 

Continued Levelling-Off in Credit Extended 
By Other Monetary Banking lnstitl/tions') 

As during the second quarter, credit ex­
tended to the private sector by most other 
"monetary banking institutions" showed little 
if any further increase during the third quarter. 
The total discounts and advances of merchant 
banks, for example. remained more or less 
around the R60 million mark, before rising 
mod erately to R65 million during October, 
while the discounts and advances of those hire­
purchase, savings and general banks which 
qualify as "monetary·' banking institutions 
only increased from R392 million at the end 
of Jun e to R406 million at the end of September. 
Acceptances held by discount houses actua lly 
declined from R J 00 million at the end of Ju ne 
to R80 million at the end of October. notwith­
standing an increase of R14 million during this 
period in the amount of call money held with 
them. 

I) "Monetary banking Institutions", in term~ of the 
Regulations under the new Banks Ad, Include the 
Reserve Bank, the National Finance Corporation. 
discount hOl.1!es. commercial banks. merchant banks 
and those other banking Institutions whose short .. term 
liabilities amount to at least RSOO,OOO and whtch for 
that reason are required to maintai n a minimum bal. 
ance with the Reserve Bank. 

, 
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Trea sury 8ill Tender Rate 
After increasing from 4,02 per cent on the 

2nd July to a peak of 4,26 per cent during the 
first half of September, the Treasury bill ten­
der nlte declined gradually to 4.12 per cent 
on lhe 12th November, mainly under the in­
fluence of a net increase of some R20 million 
in Ihe Reserve Bank's gold and foreign ex­
change reserves and a decrease of R27 million 
in Government deposits with the Reserve Bank 
during this petiod. Subsequently, however, as 
the amount of tender bills offered weekly was 
increased in stages from RIO mill:on to RI4 
million, the rate increased relatively sharply 
to 4.22 per cent on the 3rd December. 

/.< sue of New" Tap" Tree Sllrtl Bills 

An interesting development in the money 
market during recent months has been the issue 
of "tap" Treasury bills through the Reserve 
Bank to discount houses and commercial banks. 
These bills were issued for varying maturities 
not exceeding 91 days an I for varying amounts, 
but at a rate slightly lov, ,, than the comparable 
rate for ordinary tender bills. The mair' objec­
tive in issuing these bills was to attrac( addi­
tional funds to the Government sectOr by pro­
viding convenient investmerlt outle~s fot short­
term funds, such as, for example, tax money 
deposited by the mining houses with the money 
market institutions in advance of the due date 
on the 30th November. 

"Tap" Trea SlIrtl Bills Outstanding (R millions) 

Commercial I Discount 
Date ~anks_! Houses Total 

lIS! Octob" 28.0 14.0 42.0 
19th to 29th Novcmh'r 38.0 19.0 57.0 
30th November 19.0 19.0 

--.--------~~~~ 
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CCNERNMENT FINA NCE 

An important development in Government 
Finance durinH the third quarter and during 
October wa s the continued decline in Central 
Government deposits with the Reserve Bank. 
Thus, after having already fallen from R200 
mill ion a t the enrl r f Ma rch. I Q65 . to R79 
million at the end of June, 1965, these deposits 
declined further to R 19 million and R 14 million 
. t the eod of September and October, respec­
tively. The decline during October occurred 
notwithstanding the fact that R42 million was 
obta ined from discou f' t houses and commercial 
banks through the issue of "tap" Treasury 
bills. N~tura ll y, th ;,. la rge movement of 
Government funds to the private sector more 
tha n offset the mo ·!e ra te contl'actionary effect 
of the balance of pay",ec ts deficit on bank and 
private sec tor liquidity durinn th is period and 
reduced the effecti ven ess of the supplementary 
liquid as:;;et req uirements on commercial banks. 

JOO 
l~;''-GOV ERNMEN T D~j.,o;·;:~-T""----'" 

I 
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In order to supplement the other measures 
aimed at curbing the excessiv e monetary de­
mand, the Minister of Finance on th e 13th 
September announced the following fiscal 
polic y measures:--

Firstly, the Government itself would en­
deavour to reduce its expenditure during the 
coming months, especially on capital works, 
and all important tenders for Government pur­
chases would first be considered by a special 
Cabine t Committee before going to the Tender 
Board. 

Se,ondly, the Government had obtained the 
whole-hearted co-operation of the ProvinCial 
Administrators in keeping the expenditure of 
the Administrations in check. Discussions had 
also been held with the most important muni­
cipalities, and the Government expected them 
to cut back on their expenditure. Similarly, 



the Government also intended approaching the 
most important public corporations in this re ... 
gard, and expected to get their co-operation. 

Thirdly, while the Government accepted that 
certain capital works, such as that of the Rail­
ways, as well as housing, could not be post­
poned for economic and social reasons. it 
realised the importance of financing these 
essential works in a non-inflationary manner. 
With this in mind, it had decided to float a 
20-year loan on the 15th O)'tober at a rate of 
6 per cent, the highest ever offered on a Gov­
ernm<nt loan in South Africa. The Minister 
also expressed the hope that life insurance 
organisations, pension funds and other finan­
cial institutions would support the loan in the 
national interest. He further appealed to large 
private organisation,S with substantial funds at 
their disposal to subscribe to Government loans 
rather than to continue with large new capital 
projects at this stage. 

Total applications for the long-term loan an ­
nounced by the Minister amounted to R58 
million on the 15th November. when subscrip­
tion lists were closed. Major subscribers were 
the Public Debt Commissioners (R33 million), 
insurance companies (R13 million), pension 
and provident funds (R5 milion) and mining 
houses (R4 million). 

CAPITAL MARKET 

During the period July to October, 1965, 
the capital market was characterised by a con_ 
tinued tightening of conditions and further up­
ward pressure was exerted on yields in 
general. 
New Issues 

Al though net new issues of marketable 
securities by the private sector declined from 
R39 million during the first quarter and R32 
million during the second quarter to R27 mil­
lio n du~in9 th e third quarter. net new public 
sector issues (excluding issues to the Public 
Debt Commissioners) increased from RI8 mil­
lion and RI2 million during the first and 
second quarters, respectively, to R35 million 
during the third quarter. During October the 
private and public sectors hath raised a further 
RII million . 

Further Upwa rd Pressure on 
Gilt-Edged Rates 

The relatively large net borrowing of the 
public sector during the period July to October, 
1965 , was accompanied by further upward 
pressure on long-term interest rates in the gilt­
edged market, which resulted in a further in­
crease, on the 16th August, of t per cent in 
the pattern of rates quoted by the Reserve 
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Bank for transactions in Government stock. 
Thi s increase brought the rate for stock with 
a maturity of more than 10f years to 6 per cent. 
Judging by new issues during the third quarter, 
the spread between the effective yields to 
redemption on Government stock and other 
gilt-edged securities widened to more than 
0.7 per cent. 

Share Prices and Yields 

The index of industrial and commercial share 
prices (1958 = 100). which had reached a 
peak of 278 in April, 1965, declined further 
during the third quarter to 224 in September. 
This represented a drop of 20 per cent over 
five months. Subsequently, however, the index 
rose to 226 in October. In September the 
average yield on these shares for the first 
time in three years exceeded 6 per cent and 
then increased to 6.2 per cent in October. 

After rising from 123 in September, 1964, 
to a peak of 151 in August, the index of gold 
mining share prices (1958 = 100) declined to 
139 in October. At that stage the average yield 
on these shares amounted to 8.5 per cent, 
compared with 7.2 per cent in September, 
1964. 

Building Societies 

The building societies continued to feel 
the effec ts of th e neneral tightening of capital 
market conditions during the four-month period 
under review. Their mortgage and other loans 
outstanding increased by R40 million during 
this period, which was less than the average 
quarterly in crease during the first half of the 
year. Moreover, this increase mainly reflected 
advances made in respect of previous commit­
ments, as few new mortgages were granted 
during these four months. The figure for 
"mortgages granted but not yet paid out" 
actually decreased by R37 million. 

As against the increase of R40 milion in 
mortgage and other loans outstanding, the so­
cie ties resources increased by only R37 mil­
lion, which was accounted for by increases of 
R20 million and R22 million in share capital 
and savings deposits, respectively, and a de­
crease of R5 million in fixed deposits. 

• 
MONETARY POLICY 

Although aware of the fact that the com­
bined operati.on of natural economic forces and 
restrictive measures had brought about a level_ 
ling-off in general economic activity round 
about the middle of 1965, the monetary authori­
ties decided in October that further measures 
were necessary to curb the inflationary pres­
sure which still existed in the economy and to 



eliminate the deficit on the current account of 
the balance of payments without undue delay. 
The Reserve Bank. therefore. on the 29th Oc­
tober. specifically requested all monetary bank_ 
ing institutions to ensure that the total of their 
discounts. loans and advances to the private 
sector. excluding the Land Bank. as atthe 31st 
March. 1966. did not exceed the aggregate of 
these items as at the 31st March. 1965. In 
effect. this meant that commercial banks would 
have to reduce their discounts. loans and ad­
vances to t~e private sector by the modest 

--

xxiii 

Il lllount of about RI 3 million between the end 
of September. 1965. and the end of March. 
1966. and other monetary banking institutions 
(exciuding discount houses) by about R8 mil­
lion . In addition . the Reserve Bank requested 
all monetary banking institutions to observe 
certain guidelines in giving effect to its direc­
tive.1 

I) See the full text of the Reserve Bank's statement of 
thC' 29th Oc:obC' r. as rl'printcd Oil p. xxiv of this issUt· 

of the Bulletin. 

Indices - Excluding Seasonal Changes ( 1958 100) 

19M 1965 
--

3rd 4th 1 st 2nd 3rd 
Qrt. Qrt. Qrt. Qrt. Qrt. Oct. 

Bank Debi ts ...... . ..... . ..... 204 204 222 234 228 201 

Di scounts and Ad vances of Commerc ial 

Banks ...... ...... . ..... . ..... 164 182 194 201 202 

Stock Exchange Turnover 271 250 239 200 171 136 

Manufacturing Output ...... 163 165 168 169 174 

Value of Gold Production 183 188 185 189 190 187 

Value of Imports ...... .. .... 145 152 148 173 169 143 

Va lue of Exports ...... 127 138 131 129 130 143 

Railway Earnings ...... 149 153 158 159 162 

Value of Retail Sales 131 134 132 135 135 

Value of Property Transactions ...... 233 251 24 1 209 185 

Value of Building Plans Passed ...... 209 219 273 215 199 

Employment: 

Pri vate M an ufac turing ... 121 123 128 131 133 

Pri va te Construction 125 127 144 146 148 

Mining I 12 I 12 109 11 1 114 

Un employme nt 73 66 63 58 60 65 
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Announcement by South African Reserve Bank regard ing 

Credit Restrictions 
29th O ctober. 1965 

The Reserve Bank recently held meetings 
with certain groups of monetary banking 
institutions. The purpose of these meetings 
was to review the economic and credit situa­
tion in the light of actual and prospective 
developments in the internal and external 
finances of the country. with a view to deter­
mining whether further action should be taken 
at this stage to assist in restoring greater bal­
ance in the economy as a whole as speedily as 
possible and with the minimum of distGrbance. 

It has become quite clear that the basic 
factors in the situation are. firstly. the continu­
ing large deficit in the current account of our 
balance of payments. This deficit is due to 
the fact that imports for productive and con­
sumption purposes continue to flow into the 
country at an excessively high rate relative to 
export performance. The fact that the country's 
reserves have increased in recent weeks has. 
therefore. been due to a net capital inflow. 
largely of a short-term nature. This situation 
obviously provides no grounds for com­
placency. The second. and not unrelated. fac­
tor is the persistence of undue inflationary 
pressure which stems from excessive monetary 
demand resulting in over-spending for both 
investment and consumption purposes. A fav­
ourable climate for the development of both 
these undesirable trends has been plovided. 
very largely. by excessive credit expansion. 

There are indications that the measures 
already taken by the authorities are having 
some effect and will probably extend their 
effect in the coming months. But they are 
working rather more slowly than anticipated 
or is felt to be desirable. Moreover. there 
have been various unavoidable developments 
recently . such as wage and salary increases 
and other pressures on ·costs. which will tend 
to offset the effects of these measures and to 
delay the adjustment to a sustainable level of 
economic activity. Consequently. the Bank. in 
consulta tion with the Treasury. has decided 
that further measures to restrict credit have 
become necessary. 

The Reserve Bank. therefore. has requested 
all the monetary banking institutions (which. 
of course. are responsible for the great bulk 

o f the credi t ::Ic ti vities of the country ) to 
ensure that the total of their discounts. loans 
and advances to the private sector, excluding 
the Land Bank. as at 31 st March. 1966. does 
not exceed the aggregate of these items as at 
3i st March. 1965. This involves a moderate 
overall reduction in credit and should give no 
cause for undue concern or disturbance. 

The Reserve Bank has also requested the 
monetary banking institutions to observe cer ... 
tain guidelines in giving effect to its request. 
Broadly speaking. these banks have been asked. 
within the gen-ra l credit limit and subject to 
sound bank lending principles. 

(a) not to reduce credit extended to farmers 
and small traders in the drought-stricken 
areas, and, in deserving cases, even to 
consid er increases for absolutely essen ... 
tial purposes: 

(b) to give a high priority to credit for finan­
cing exports which are sold on normal 
trade terms; 

(c) to reduce credit which is used. directly or 
indirectly, to finance imports. the primary 
criteria being essentiality from the 
national point of view and/or the con­
tribution to exports: 

(c) to leduce credit for carrying excessive 
inventories of both foreign and domestic 
goods: 

(c) to refuse credi t for financing speculation 
of any kind: 

(f) to reduce credit for finanCing personal 
loans. hire-purchase and leasing transac­
tions; and 

(g) to scrutinise closely the capital structure 
of foreign-controlled subsidiaries in this 
country, with a view to avoiding any 
excessive reliance on domest~ sources of 
credit. 

The monetary banks have also been informed 
that existing commitments to extend credit do 
not automatically or per se provide an excuse 
for not complying with the Reserve Bank's 
request. 
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Veranderings in die Buitelandse Laste en Bates van Suid­
Afrika gedurende 1964 

deur 

C. L. STALS en D. ]. UYS 

I. INLEID IN G 

Die belangrikste veranderings in Suid­
Afrika se buitelandse laste en bates gedurende 
die jaar 1964 word in hierdie art ikel toegelig . 
Hierdie veranderings gedurende en ig e jaar hall 
verband met die kapitaalbewegings wat in die 
betalingsbalans van die land vir die besondere 
jaar aangedui word, maar soos in vorige 
artike!s') verduidelik is, is dit nie presies die­
selfd e nie . 

2. VERANDERINGS IN BUITELANDSE 
LASTE GEDURENDE 1964 

Aansienlike toename in totale buitelandse laste 

SU id -Afrika se totale buitelandse laste het 
gedurende 1964 met ' n verdere R82 miljoen tot 
R3.135 miljoen aan die einde van daardie jaar 
toegeneem. Die buitelandse laste van die 
Suid-Afrik aa nse offisiel e seklor het met R 17 
miljoen en die van die Suid-Afrikaanse private 
sektor met R65 milioen toegeneem . 

Die toenamc in die buitelandse laste van 
Suid-Afr ikaanse ondernemings, wat van die 
buiteland af beheer word. was feitlik vir die 
totaie toename in Suid-Afrika se buitelandse 
laste gedurende 1964 verantwoordelik. Die 
sogenaa mde " regstreekse belegging" in Suid-

I ) Sil"n bv . die bylac tot die B<lnk 51." Statisticsc Kwar~ 
taalblad van Desember 1963 en diE' art ike l oor 
.. V!'ril nderings in die buitclandsc laste en biltC5 Will 

Suid~Afrika gcdurende 1963" in die OC5cmbcr 1964-
uitgawe Vim hicrdie KwartaatbJad. 

Afrika deur buitelanders het met R8 1 milioen 
va naf RJ.970 mi lioen aan die einde van 1963 
tot R2 .051 milioen aan die einde van 1964 toe­
geneem. Hierdie toename het hoofsaaklik 
voorgekom deur '11 toename in die aandeJe­
kapitaa l, wa t deur buitelanders in Suid­
J\rrikaanse ondernemings gehou word. en dellr 
,he herbelegging van winste deur buitelands­
beheerde Su id -Afrikaanse ondernemings. Hier ­
die twee poste het gesa mentlik gedurende 1964 
met R7~ mi lioen toegeneem terwyl klei ner toe­
en afnames in die ander la ste-poste mekaar 
naastenby uitgekanselleer het. Die a lg emene 
gebru ik wat deur Suid-Afrikaanse filiale en 
takke van oar sese organisasies gevolg word 
om hulle plaaslike uitbreiding uit herbelegde 
winste te finansier het 'n ingeboude groeikrag 
aan Suid-Afrika se la ste ten opsigte van reg ­
s treekse buitelandse beleggil1g voorsien. 

Vergeleke met die aansienlike toename ge­
durende 1964 in Suid-Afrik a se buitelandse 
laste ten opsigte va n regstreekse beJegging . 
het d 'e totale buitelandse laste van die onreg­
s tree kse beleggingsektor geen verandering ge­
durende die iaar getoon nie . Suid-Afrika se 
buitelandse laste ten opsig te van onregstreekse 
belegging het R 1.084 milioen aan die einde va n 
1964 bedra wat ongeveer dieselfde was as aan 
die einde van 1963. Die uitwerking op die 
tota le buitelandse laste van verskeie kontrak­
tueJe terugbeta lin gs op buitelandse lellings en 
van die ve rkope deur buitelanders van Suid . 
Afrikaanse aandele op die Johannesburgsc 
Effektebeurs is uitgekanselleer deur trekking' 

Tabel I. Tota/e buite/andse laste I'an die offisiele en private sektore (R miljoene) 

Offisiele Private Verandering 
Einde van jaar seklor se ktor T otaol i 11 totaa1 -

1956 322 2.468 2.790 
1957 343 2.479 2.822 + 32 
1958 411 2.584 2,995 + 173 
1959 419 2.630 3,049 + 54 
1960 445 2.629 3.073 +24 
1961 455 2,583 3.038 - 35 
1962 417 2.606 3.023 - 15 
1963 427 2.626 3,053 + 30 
1964 444 2.691 3. 135 + 82 



op nuwe len ings en ander onregstreekse 
ka pi taa lin v loeii n 9 e. 

As gevolg van die bogemelde veranderings. 
het die relatiewe belangrikheid van regstreeks. 
belegging in die totale buitelandse belegging 
in Suid~Afrika weer eens toegeneem. Aan die 
einde van 1964 het 65.4 persent van SlIid­
Afrika se totale buitelandse laste uit reg­
w'eekse belegging bestaan vergeleke met 64.5 
persent aan die einde van 1963 en 58.0 persent 
aan die einde van 1956. 

Buitelandse laste volgens land 

'n Ontleding van SlIid-A frika se buitelandse 
laste soos aan die einde van 1963 en 1964 word 
in tabel 2 aangegee. 

Die grootste toename is weer ten opsigte van 
die Verenigde Koninkryk aangeteken en Suid­
Afrika se totale laste teenoor die Verenigde 
Koninkryk het, aan die einde van 1964 , R 1.902 
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miljoen bedra wat 60.7 persent van Suid-Afrika 
se totale buitelandse laste verteenwoordig het. 
'n T oename van R25 miljoen het oak ge­
dllrcnde 1964 in die belegging van die Ver­
enigde State in Su'd-Afrika voorgekom wat 
SlIid-Afrika se totale laste teenoor daardie land 
aan die einde van die jaar op R349 miljoen 
te staan gebring het. Dit was die eerste jaar 
sedert 1958 dat Suid-Afrika se totale laste teen­
oor die Verenigde State toegeneem het en is 
hoofsaaklik veroorsaak deur die herbelegging 
van winste delle Suid-Afrikaanse ondernemings 
wat vanaf die V.S.A. beheer word. 

Suid-Afrika se laste teenoor die ander hoof­
lande en gebiede het kleiner toenames getoon 
terwyl sy laste teenoor lnteenasionale Organi~ 
sasies met RIO miljoen afgeneem het. Hierdie 
laasgenoemde a£name was 'n weerspieeling van 
ailnsienlike albetalings gedurende 1964 op 
IBHO-Ienings deur Evkom en die Suid-Afri­
kaanse Regering. 

Tabel 2. Buitelandse laste vc/gens land. 1963 en 1964 (R milicene) 

Lande 
Veren igde Koninkryk ... ... ...... . .... . ..... ...... 
Ander Sterlinggebiedlande ...... ...... ...... ..... 
Veren'gde State van Amerika ...... ...... .. .... .... .. 
Wes-Europese vasteland ...... ...... ...... .. .... .. .... 
Ander lande ...... ..... ...... ...... ...... .. .... .. .... 
Internasionale Organisasies ...... ...... ...... .. .... 

Totaal ...... ...... ...... .. .... ...... ...... ...... .. .... 

3. VERANDERINGS IN BUITELANDSE 
BATES GEDURENDE 1964 

Aansienlike afname in tctale buitelandse bates 

Suid-Afrika se totale buitelandse bates het 
gedurende 1964 met R62 miljoen algeneem tot 
'n tctaal van R 1.388 miljoen aan die einde van 
die jaar. Die buitelandse bates wat deur die 
Regering. die S.A. Reserwebank en die han-

Einde 1963 Einde 1964 Verandering -1.855 1.902 + 47 
185 194 + 9 
324 349 + 25 
464 468 + 4 

73 80 + 7 
152 142 - 10 --

3.053 3.135 , + 82 

delsbanke gehou word. het met R84 miljoen 
algeneem terwyl die buitelandse bates wat deur 
die Suid-Afrikaanse private sektcr gehou word 
met R22 miljoen toegeneem het. 

Die aansienlike a£name in die buitelandse 
bates wat deur die Suid-Afrikaanse ollisiele 
sektor gehou word weerspieel Suid-Alrika se 
ongunstige betalingsbalans gedurende 1964 
waardeur die land se totale goud- en buiteland-

Tabel 3. Buite/andse bates volgens hoofklasse (R milioene) 

Ollisiele sektor Pri vate sektor Totaal 
Einde Reg- Onre9- Veranderinj buite-

van die Goud- streekse streekse Sub- in landse 
jaar reserwes Ander belegging belegging totaal sub-totaat bates 
1956 160 243 243 178 421 - 823 
1957 155 187 279 177 456 +35 798 
1958 151 189 310 178 488 + 32 828 
1959 171 288 324 189 513 +25 971 
1960 127 210 355 206 561 + 48 898 
1961 213 254 399 210 609 + 48 1,076 
1962 356 319 443 204 647 +38 1,322 
1963 450 308 483 209 692 + 45 1,450 
1964 410 264 497 217 714 + 22 1,388 



, 
l 

se valutareserwes met R89 miljaen afgeneem 
het. Saas in tabel 3 gesien kan word. het die 
land Se tatale gaudreserwe met R40 miljaen 
afgeneem en die ander affisieIe bates (met in­
begrip van valutareserwes) met R44 miljaen. 

Die taename van R22 miljaen gedurende 
1964 in die buitelandse bates van die Suid­
Afrikaanse private sektar was die kleinste tae­
name wat gedurende die afgelape agt jaar 
onder hierdiE! pas aangeteken is. Die toename 
sou egter groter gewees het indien dit nie was 
vir 'n afname van ongeveer R23 miljoen wat 
in die belegg ing van Suid-Afrikaanse ander­
nemings in buitelandse takke vaargekam het 
nie. Hierdie afname het uit verskeie reorgani­
sasie~skemas ontst.:lan waardeur Suid-Afri­
kaanse takke en filiale van buitelandse argani­
sasies hulle beleggings in buitelandse takke na 
ht;.l1e oorsese moeder-organisasies oorgeplaas 
het en sadaende beide ·Suid-Afrika se buite­
landse bates en laste verminder het. Dit kan 
in staat 2 gesien word dat, S005 in die ver­
lede. Suid-Afrika Se belegging in die aandele­
kapitaa l en anverdeelde winste van buitelandse 
andernernings. wat vanaf Suid-Afrika beheer 
word. die belangrikste bydrae gemaak het tot 
die taename in die buitelandse bates van die 
private seklar. Hierdie twee paste het ge­
samentlik gedurende die jaar met R36 miljaen 
toegeneem het. aan die einde van 1964. R325 
miljaen of 45.5 persent van die totale buite­
landse bates van die private sektor bedra. 
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Buitelandse bates volgens land 

Suid-Afrika se tot ale bates in Rhodesie. 
Z ambie en Malawi ' ) het gedurende 1964 met 
R16 miljoen afgeneem. Hierdie afname het 
hoofsaaklik in die regstreekse beleggingsektor 
voorgekom en wa s gedeeltelik aan die reofgani .. 
sasies. waarna reeds hierbo verwys is, toe te 
skryf. 

Die aan s:enlike afnarne van R59 miljoen wat 
in tabel 4 vir Suid-Afrika se bates in die Ver­
enigde Koninkryk aangedui word. is hoofsaak­
lik veroorsaak deur die afname in Suid-Afrika 
Sc buitelandse valutareserwes. Die bates wat 
deur die Suid-Afrikaanse offisieIe sektor in die 
Verenigde Koninkryk gehou word het in werk­
likheid met R67 miljoen afgeneem terwyl die 
bates van die Suid-Afrikaanse private seklor 
met R8 miljoen toegeneem het. 

Die toenames van R20 miljoen en R30 mil­
joen in Suid-Afrika se buite1andse bates wat 
in .. Ander Sterlinggebiedland .. · en in .. Ander 
lande onderskeidelik gehou word. was hoof­
saaklik van ·n tydelike aard en die bates 
is meestal deur die Suid-Afrikaanse private 
sektor in die vorm van korttermyneise, wat 
gedeeltelik uit handelstransaksies ontstaan het. 
gehou. 

1 ) Aan gC'~ ien die ramings van Suid-Afrika se buitelandse 
laste en bates op '0 Sensusopname, wac vir die Jaar 
1956 gedoen is, gebaseer word, is afsonderlike syfers 
vir hierdie gebiede ongelukkig nie beskikbaar oie. 

Tabel 4. Buitelandse bates volgens land. 1963 en 1964 (R miljoene) 

Lande Einde 1963 Ein'de 1964 Verandering 
Rhodesie. Zambie en Ma lawi ...... ...... .. .... .. .... 349 333 - 16 
Verenigde Kaninkryk ...... ...... ...... .. .... ...... 321 262 - 59 
Ander Sterlinggebiedlande ...... ...... ...... .... .. 50 70 +20 
Verenigde State van Amerika ...... ...... .. .... . ..... 62 64 + 2 
Ander Ian de ... ...... .. .... ...... .... .. ...... .. .... .. .... 88 118 +30 
Internasional e Organisasies 130 131 • + 1 ...... ...... .. .... ...... 
Goudreserwes .. .... ...... ...... ...... ...... ...... .. .... 450 410 -40 

Totaa l .... .. ...... ...... ...... ...... .. .... .. .... .. .... 1.450 1.388 -62" 
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SrATIoMENT I. TOTAL FOREIGN LIABILITI ES Or SOUTH AFRICA, 1 ~5~ I~ 
( R millions) 

DIRECT INVESTMENT SECTOR.!; 
-

OFnclAL I- OFFISI EEl' 
--. 

PRI VATB-. 

Business Entcrpri';: , -
Long- Short Ordinary Branch and 
term term To tal Shares, Undist ri- Pa rtne rship 
L.lng Kort- Tolaal Nominal buted Balances Prefcreru 

tcrmyn termyn Va lue: Profits ~ Saldo's van Shares 
Gewone O nver- taHe en Voorkeur_ 
aandeJe, deelde vennoot- OIandele 

tNIl I ~64 . nominale winste ~ skappe 
waarde 2 

S II: KLl Nti Akl:A 
UnilcJ Kingdom .. .. .. .. .. 79 14 93 304 605 70 14 
Rhod!:sia. Zambia and M al<.1 wi .. .. 2 4 6 6 15 I I 
Other Sterling .. .. .. .. .. .. - 3 3 14 12 12 -

Towl 
, 

8 1 ZI 102 324 632 82 15 .. .. .. .. .. .. .. 

D OllA R AREA 
United Stales of America .. .. .. 2 2 4 45 175 6 .. 
Inlcrnationa l Organisu lions .. .. .. - - - - - - -
Other Dollar .. .. .. .. .. .. - .. .. II 20 2 .. 

Tow l .. .. .. .. .. .. .. 2 3 5 57 195 8 .. 
-

W ESTE Rf'ooI EUROPE 
Belgium and l.uxembourg .. .. .. - I I 4 6 - -
France .. .. .. .. .. .. .. Z 4 6 33 35 .. .. 
Switzerland .. .. .. .. .. .. - I I 23 23 I I 
Other Western Europe .. .. .. .. Z 5 7 I ~ 24 I I 

Total .. .. .. .. .. .. .. 4 II 15 79 88 2 Z 

On-I /;I( AREAS 

Total .. .. .. .. .. .. .. - I I 3 3 .. I 
-

ENt) 1964: GRANL> TorAI .. .. .. .. 87 36 122 462 918 93 18 -
ENO 1 ~63 : GRANO TorAL .. .. .. .. 77 35 li Z 454 848 96 18 -
END 1'J62: GRAND TOTA L .. .. .. .. 71 3Z 103 464 787 105 19 

ENlJ 1 ~6 1 : GRANO TOTAL ., .. .. .. 80 3 I III 461 728 94 I ~ -
END 1%0: GRAND TOTAL ,. .. .. .. 79 35 114 458 716 95 20 -
ENlJ 195Y: GRAND T OTAL .. .. .. .. 68 39 107 442 687 98 ZO -
ENlJ 1958: GRAND T OTAL ., .. .. 72 51 123 412 663 105 21 -
END 1957: GRAND TOTAL .. .. .. .. 70 34 104 400 599 99 2Z -
END 1956: GRAND TOTAL . , .. .. .. 61 JJ 94 398 558 90 22 -
Gel/eral NOles : Due 10 rouudillg , 'he figures will 1101 lIecej'sarily add up to 'he quoted tolals. 

-deflotes a I'alue 0/ less tholl RI ,OOO. 
. ,denotes a I'olae within the limits of R 1 ,000 and R500,OOO. 

I. Including the S.A. Government, the S.A. Reserve Bank and the commercial banks. 
2. J ncluding non-vote-bearing shares with an interest in undistributed profits, but excluding preference shares. 
3, Including capital and revenue reserves and s.hare premium. 

• 

4. International Monetary Fund, International Bank for Reconstruction and Development, Internatiunal Finance CurpunLliun and Intern­
ational D evelopment Ass':J:iation. 

• Statement I is continued on the next page. 

-
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H AT EM ENT I. TOTA L FOR EIGN L1 A HILIT IES OF SOUTH AFRI CA, 1 ~56 1 ~6<' 

OFFICIAL I- OFFISIEEL I 

Long- Short 
term term Total 
Lang K ort- Total.l l 

Icrmyn termyn 

eNIJ 1964, 

S I I:.KLlNti ARt/\ 
Uni ted Kingdom " , , , , · . · . 79 14 93 
Rhodesia, Z<lmbi .. untl M alawi · . · . 2 4 6 
Other Sterling , , · . · . · . · . · . - 3 3 

• 
Tota l . . . . · . · . · . · . · . 81 21 102 

DOLLAK A REA 
United States of A mcricil · . · . · . 2 2 4 
International Organis<ltions · . .. · . - - -
Othcr Dollar . . · . · . · . · . .. - .. .. 

Total .. .. .. .. .. .. .. 2 3 5 

W ESTERN EUROPE 
Belgium and Luxembourg .. .. .. - I I 
France .. .. .. .. .. .. .. 2 4 6 
Switzerland .. .. .. .. .. .. - I I 
Other Western Europe .. .. .. .. 2 5 7 

Totu l .. .. .. . 4 II 15 .. .. .. .. 

OTH ER A REAS 

TOLul .. .. .. .. .. .. .. - I I 

tN L> 1964 : G KAND T O'IAI .. .. .. .. 87 36 122 

END 1 ~63: G KANU T OTAL ,. .. .. .. 77 35 11 2 

ENU 1962: GRAND TOTAL . . .. .. .. 71 32 103 

ENU 196 1: GRANO TOTAL .. .. .. .. 80 31 III 

ENIJ 1 ~60: GRAND TOTAL .. .. .. .. 79 35 11 4 

ENIJ 11)59: GRAND T OTAL ., .. .. .. 68 39 107 

END 1958: GRAND T OTAL ., .. .. .. 72 51 123 

END 1957: GRAND T OTAL , . .. .. .. 70 34 104 

END 1956: GRAND TOTAL . . .. .. .. 61 33 94 

General NOles : Due 10 roundinK, lite figures wil/llOt Ilecesj'urily add lip to the quoted totals. 
-del/oles a .'allle of less than RJ ,000. 
.. denoles a I'aille within ,lte limils of R I ,000 and RSOO,OOO. 

I . Including the S.A . Government, the S.A . Reserve Bank and the commercial banks. 

(R mi ll ions) 

D IRECT 

Ordinary 
Shares, Undistri-

Nominal bUled 
Value ~ Prolits 3 

Gewone Onver-
aandcle, decide 
nominale winste 3 

waa rde~ 

304 605 
6 15 

14 12 

324 632 

45 175 
- -
II 20 

57 195 

4 6 
33 35 
23 23 
19 24 

79 88 

3 3 

462 918 

454 848 

464 787 

461 728 

458 716 

442 687 

412 663 

400 599 

398 558 

2. Including non-vote-bearing shares wi th an interest in undistributed profi ts, but excluding preference shares, 

] , Including capital and revenue reserves and share premium. 

INVESTM ENT SECTOI 

PRIVATE--

Business EntcrpriSCI--
Branch .md 
Partnersh ip . 

Balances Preference 
Su ldo's van Shares 

takkc en Voorkeur_ 
vennoot- ~liIndele 
skappe 

70 14 
I I 

12 -

82 15 

6 .. 
- -

2 .. 

8 .. 

- -
.. .. 
I I 
I I 

2 2 

.. I 

93 18 -
96 18 -

105 19 
-

94 19 -
95 20 -
98 20 -

105 21 -
99 22 -
90 22 == 

• 

4. International M onetary Fund, International Bank for Reconstruction and Development, International Fin<tncl! Corporat ion and Intern­
ational D evelopment Ass:dation, 

• Statement I is continued on the next page. 
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~AAT I. TOTALE BU IT ELANDSE LASTE VAN SU ID-AFR IKA, 1956-1964' 
(R mi ljoenc) 

REGSTR EEKS E BELEGG ING SEKTOR 

:,....P'lt IVAAT 

~keondernemings 
Total. 

f)eben- Insurance Direct 
lUres, Mortgages Po licies, Real Investment 
Loan- and Long- Unexpi red Short-term Esta te T ota l T Olaa!, 

stOCk. etc. term Loans Risks Liabilities Vaste T Olaa l regstreekse 
Obligasies. Verbande Verseke- Kort- e iendom belegging 

leni ngs- en lang- rings- lermyn-
effekte . termyn- polisse, verpli gtings 

ens. /cnings onverstreke 
risiko's 

28 40 I 212 5 1,278 1,37 1 
. . I 12 7 .. 42 48 
.. 4 2 6 .. 50 53 

28 45 14 225 5 1,370 1,472 

3 13 - 19 .. 26 1 265 
- - - - - - -

I 6 - 14 - 54 54 

3 19 - 33 .. 315 319 

- I - 2 - 12 13 
2 3 - 6 - 80 86 

.. 6 .. 7 .. 62 62 
I 6 I 27 I 80 87 

3 16 I 43 I 2)) 248 

- I - 2 .. 10 II 

34 81 15 302 6 1,929 2,051 

38 73 15 311 6 1,859 1,970 

34 100 15 284 6 1,814 1,917 

34 107 14 287 6 1,750 1,861 

58 III 14 279 8 1,759 1,873 

54 126 13 302 8 1,748 1,855 

51 127 12 287 8 1,686 1,809 

49 133 II 245 8 1,566 1,670 

51 131 10 256 8 1,524 1,618 

A/gemelle 1I0(OS: Ween, a/ro llding sa/ die sy/ers nil' Itood welldig IIa di£' oangl'gegl'Wl' 10101l' oplell/ie. 

--<lui aan ' 11 waarde \'01/ mi"der Q,f R 1 ,000. 
, . dui aOIl ' II lVaorde bim/e die grellse lIall R 1 ,000 en R500.000. 

I. Met insluiting va n die S.A, Regering, die S,A . Reserwc bank en die handelsbank e. 

2, Met inslu iting va n aa ndele so nder stemreg wa t belang by o nverdeelde winste het. 

l . Mel insluit ing va n k a pi laa l ~ en inko mste rese rwes en aa ndelepremie, 

END 1964. 

STERLI NGGEDIED 
Vercnigdc Koninkryk 
Rhodesie, Zambic en M Il I<lwi 
A nder Ste rling 

T Olaa l 

D OLLA RGEBI ED 
Verenigde State van Amcri k<l 
Inte rnasio na le Orga nisasies 
Ander Dollar 

T Olaa l 

W Es-Eu ROPA 
Belgie en Luxembourg 
Frankryk 
Switse rland 
A nder Wcs-Europ<l 

T Olaa l 

A NDER GEBI EDE 

T Olaal 

END 19 64 : G ROOlTOTAAl 

END 19 63: GROOlTOTAA l 

END 1962: GROOTI'OTAAL 

END 196 1: G ROOlTOTAA L 

END 1960: GROOlTOTAA L 
• 

END 1959: G ROOlTOTAA I. 

E ND 1958: GROOTIOTAAL 

END 1957: G ROOlTOTAA l 

END 1956 : GROOlTOTAA l 

4. Inte rnasio na le Mo netere Fo nds, Inte rn asiona le Bank vir Hero pooll en Ontwikke ling, Int crnasiona lc Fina nsickorrorasic en I nt t: r~ 
nasiona le Ont wikkelingsge noolskap. 

• Staat I word o p die vo lge nde hl aclsy voortgesit. 



END 1964. , 
STERLING AREA 

United Kingdom .. .. .. .. .. 
Rhodesia, Zambia and Malawi .. .. 
Other Sterling . . .. .. .. .. .. 

Total . . .. .. .. .. .. , 

DOLLAR AREA 
United States of America .. .. .. 
International Organisations .. .. .. 
Other DoUar .. .. .. .. .. .. 

Total .. .. .. .. .. .. .. 

WESTERN EUROPE 
Belgium and Luxembourg .. .. .. 
France .. .. .. .. .. .. .. 
Switzerland .. .. .. .. .. .. 
Other Western Europe .. .. .. .. 

Totul .. .. .. .. .. .. .. 

011iER AREAS 

Total .. .. .. .. .. .. .. 
END 1964: GRAND TOTAL .. -. .. .. 

END 1963: GRAND TOTAL . . .. .. .. 

END 1962: GRAND TOTAL .. .. .. .. 
END 1961: GRAND TOTAL .. .. .. .. 
END 1960: GRAND TOTAL . . .. .. .. 

END 1959: GRAND TOTAL . . .. .. .. 

END 1958: GRAND TOTAL .. .. .. .. 

END 1957: GRAND TOTAL .. .. .. .. 

END.1956: GRAND TOTAL . . .. .. .. 

xxx 

STATEMENT I. TOTAL FOREIGN LIABILITIES OF SOUTH AFRICA, 195&-1964 (COnld.).. 

(R milUons) 

--
NON-DIRECT INVESTMENT SECTOR_ 

-Total, QrnCIAl1-QFFISI£EL 1 PRlVATB--
Direct -lm'est- Ordinary Shares! 
ment Gewone aandele: 

Totaal, long- Short- Preference 
regstreekse term term Total Addition Shares 
bclegging Lang- Kert- Totaal Nominal for Market Voorkeur_ 

termyn (cernyn Value Values' aandelc 
Nominale Toevoeging 

waarde vir mark-
waardes' 

1,37 1 51 68 119 82 226 16 
48 2 3 4 14 18 2 
53 3 .. 3 7 18 2 

1,472 56 71 126 103 262 20 

265 29 I 30 4 8 .. -
- 35 85 120 - - -
54 I - I 2 2 .. 

319 65 86 151 6 10 . -

13 I .. I 2 14 .. 
86 I .. I 10 76 .. 
62 24 - 24 8 24 I 
87 16 .. 16 2 7 I 

248 42 I 42 21 121 2 

II 3 .. 3 2 3 .. 
2,051 165 157 322 132 396 21 

1,970 177 140 317 126 404 24 

1,917 196 119 315 129 415 24 

1,861 213 131 344 127 417 26 

1,873 218 113 331 136 446 26 -
1,855 213 99 312 136 453 28 

1,809 188 100 288 135 453 29 

1,670 161 78 239 139 473 30 

1,618 163 65 228 142 488 30 -
5. The Addition rer Market Values was effected only if a share was listed on the Johannesburg Stock Exchange. and was based for each 

year rrom 1956 to 1964 on prices ruling as at the end or 1956. 
• 
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~,o\AT I. TOTALE BUITELANDSE LASTE VAN SUID·AFRIKA, 1956-1964 (ve",olg) 

(R miljoene) 

~lIREGSTREEKSE BELEGGING SEKTOR 

pPJVAAT Total 
All 

])eben- Insurance Total, Foreign 
tures, Mortgages Policies, Non-Direct Liabilities 
LOan- and Long- Unexpired Short-term Investment Totaal, 

~ock, etc. term Loans • Risks Liabilities Totaa!, aile buite-
ObJigasies, Verbande Verseke- Kert- TOial ooreg- Jandse 
ienings.- en lang- rings- teernyn- TOlaal streekse lasle 
cffekte, teernyn- polisse. verpligtings belegging 

ens. lerungs onverstreke END 1964. 
risiko's 

STERUNGGEBLED 
16 18 2 53 412 531 1,902 Verenigde Koninkryk 
· . · . · . 12 47 51 98 Rhodesie. Zambie en Malawi 
· . 2 · . 10 39 42 95 Ander Sterling 

16 20 2 75 498 624 2,096 Totaal 

DOLLARGEBlID 

I j 
· . 34 - 8 54 84 349 Verenjgde State van Amerika . 
- 22 - - 22 142 142 lnternasionale Organisasies 
· . · . - . . 6 6 60 A ndec Dollar 

· . 57 - 8 81 232 551 Totaa l 

- W ES- EuROPA 

- · . - - 16 16 30 Selgie en Luxembourg 
- 1 - 2 88 89 175 Frankryk 
18 I - 3 53 77 139 Switserland 
· . I · . 10 21 37 124 Ander Wes-Europa , 

~ 

18 2 .. 14 178 220 468 Totaal 
I 

ANDER GEBlEDE 

.. .. - 1 6 9 20 Totaal 

35 78 2 98 762 1,084 3,135 END 1964: GROOTIOTAAL 

37 84 2 91 767 1,083 3,053 END 1963 : GROOTTOTAAL 
I 

50 88 2 84 79 1 1,106 3,023 END 1962: GROO'ITOTAAL 

65 104 2 93 833 1,177 3,038 END 196 1: GROOTTOTAAL 

66 92 2 102 870 1,200 3,073 END 1960: GROO'ITOTAAL 

69 106 2 88 882 1, 194 3,049 END 1959: GROO1TOTAAL , 

71 112 2 95 898 1,186 2,995 END 1958: GROO1TOTAAL 

65 121 2 83 913 1,152 2,822 END 1957: GROOTTOTAAL 

71 124 2 87 944 1,172 2,790 END 1956 : GROOTIOTAAL -
S. Die toevocging vir markwaardes is gemaak slegs indien tn aandeeJ op die Johannesburgse Effektebcurs genoteer is. en is vir elke jaar 

vanaf 1956 tot 1964 gebaseer op pryse wat aan die einde van 1956 geheers het. 

.L 
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STATEMENT 2. TOTAL FOREIGN ASSETS OF SOUTH AFR ICA, 1956-1~~_ 
(R mi ll ions) 

D IRECT INVESTMENT SECTO~ 
OFFICI AL- OFFISIEEL PRIVA~ 

Business Enterprises...:. 

Long· Shon· Ordinary Branch and 
term term TOial Shares, Undistri- Partnership 
Lang- Kerl- Totaa l Nominal buted Balances Preference 

lermyn tcrmyn Va l ue ~ Profi lS 3 Saldo's van Sha ... 
Gewonc Oover- takke en Voorkeur_ 
aande le. deelde vennoo!- aandele 

END 1964. nominale winste ' skappe 
waa rde 2 I 

STERLING AREA , 
United Kingdom .. . . · . · . · . 2 - 2 15 65 5 2 I Rhodesia. Zambia nod Malawi · . · . . . - .. 83 95 32 2 
Other Sterling . . . . · . · . · . - - - 16 25 - 6 .. 

Total .. .. .. .. .. , .. .. 2 - Z 11 3 185 31 4 

DOLLAR AREA 
United States of America .. .. .. - - - 4 2 .. .. , 
Internat iona l Organisat ions .. .. .. - - - - - - - I Other Dollar .. .. .. .. · . .. - - - 3 7 - -

TOlal .. .. .. .. .. .. .. - - - 7 9 .. .. 

WESTERN EUROPE 
Belgium and Luxembourg .. " .. - - - I .. - -
France .. .. .. .. .. .. .. - - - .. I - - , 
Switzerland .. .. .. .. · . .. - - - I I - - I 
Other Western Europe .. .. .. .. - . - - 4 3 7 -

Total .. .. .. " " .. - - - 6 5 7 -
OTHER AREAS 

Total .. .. .. .. .. · . .. - - - .. .. - .. I 
GOLD RESERVES .. .. .. .. · . .. - - - - - - - -
END 1964: GRAND TOTAL .. .. .. .. 2 - 2 126 199 38 4 

END 1963: GRAND TOTAL .. .. · . .. 2 - 2 III 178 61 7 -
END 1962: GRAND TOTAL .. .. .. .. 4 - 4 106 134 67 6 -
END 1961: GRAND TOTAL .. .. .. .. 2 - 2 101 11 0 61 6 -
END 1960: GRAND TOTAL . . .. · . .. 3 - 3 100 84 59 8 -
END 1959: GRAND TOTAL .. · . .. .. 4 - 4 89 71 56 7 -
END 1958: GRANO TOT .... L .. .. .. .. - - - 70 80 47 4 -
END 1957: GRAND TOT .... L .. .. .. .. I - I 65 70 44 3 -
END 1956: GRAND TOTAL .. .. .. .. 2 - 2 56 55 46 2 -
I . Direct investment assets of South Arrica refer to liabilities towards South Africa of roreign undertakings "controlled"tfrom South Arrica. 
2. Including non-vole-bearing shares with an interest in undistributed profits. but excluding prererence shares. 
3. Including capital and revenue reserves, and share premium. 
• St'l1emcnl 2 is continued on the next page. The General Note-.; on Statement I arc also applicOlble to this statement . 



r 
xxxii i 

..-STAAT 2 . TOTA L E BU ITELAN OSE BAT ES VAN SU ID-AFRI KA, 1956--1964' 
( R miljoene) 

V 
~REGSTREEKSE BELEGG ING SEKTOR ' --..... PRIVAAT 

--- . ...... Sakeondernemlngs T otal 
Direct 

Deben- Mortgages Invest-
(Ures, and Long- Short- Real men! 
Loan- terltl te rm Esta te TOlal T otaa l, 

stock, etc. Loans Assets Vaste TOlaa l reg-
Obligasies. Ve rbande Kert- ciendom streekse 

Lenings- en lang- termyn be/egging 
eft"ek te. termyn- bates END 1964. 

ens. lenings 
STERLINGGEBIED 

· . 4 16 3 110 III Verenigde Koninkryk 
12 18 36 IJ 291 291 Rhodesie. Zambic en Mnlawi 
· . 8 6 I 49 49 Ander Sterling 

12 30 58 17 450 452 T otaa l 

D OlLARGEBI ED 

· . · . I -. 7 7 Verenigde State van Amcri ka 
- - - - - - Internasionale Orga nisasics 
- I · . · . II II A nder D ollar 

· . I I · . 18 18 Totaal 

WEs-EuROPA 

- - 6 · . 7 7 Belgie en Luxemhourg 
-. · . I I Frankryk 
- - · . · . 2 2 Switserl and 
- I · . 3 18 18 Ander Wes-Eurora 

· . I 6 3 28 28 Totaal 

ANDER GEBl fOt 

- · . - · . I I Totaa l 

- - - - - - GOUDRESERWES 

12 32 65 21 491 498 END 1964: GROOTTOTAAl 

12 34 59 20 483 485 END 1963 : G ROOTTOTAA I 

IJ 34 62 20 443 447 END 1962 : GROOTTOTAAL 

10 30 61 20 399 401 END 196 1: G ROOTTOTAAI. 

II 22 53 18 355 358 END 1l)60 : G ROOTTOTAAL 

10 19 54 18 324 328 END 1959: GROOTTOTAA L 

9 20 62 18 310 310 END 1958: GROOTTOTAAL 

4 18 54 21 279 280 END 1957: G ROOTTOTAAL 

4 16 40 24 243 244 END 1956: G ROOTTOTAA L -
I . Regstreekse belegging bales van Suid-Afrika he! belrekking op lasle leenoor Suid-A frika van buitelandse onderncmings wal vanar Suid-

Afrika " beheer" word . 
2. Met insluiting van aandele sonder stem reg wal belang by onverdeelde winsle het, maa r u; lgesonderd voorkcuraa ndelc. 
3. Mel insluiling van kapitaal- en inkomstereserwes, en aa ndelepremie. 
• Strl at 2 word or die volgcnde hladsy voorgesit. Die :l lgemenc notus op slaa l , is nok op hierdie staal van locpassing . 
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STATEMENT 2. TOTAL fOREIGN ASSETS OF SOUTH AfRICA, 1956-1964 (con/d.)... 

(R millions) 

==-
NON-DIRECT INVESTMENT SECTOR'_ 

-OFFlCIAL-OFFIS[EEL PRlVAn-
Total, -
Direct Ordinary Shares 
Invest- Gewone aandele 
ment Long- Short- Gold 

Totaal, term term Reserves Total Addition 
regstreekse Lang- Kort- Goud- Totaal Recorded for Market 
belegging termyn termyn reserwes Values ~ Values' 

END 1964. 
Aangegewe Toevoeging 
waardes' vir mark-

waardes l 

STERLfNO AREA 
United Kingdom · . · . · . III - 47 - 47 23 3 
Rhodesia, Zambia and M'ala~i · . · . 291 2 2 - 4 · . · . 
Other Sterling .. · . · . · . · . · . 49 - . . - . . 2 2 

Total · . · . · . · . · . · . 452 2 50 - 52 24 5 ., 
D OLLAR AREA 

United States of America · . · . 7 - 45 - 45 2 I · . 
] nternational Organisations · . · . · . - 129 2 - 131 - -
Other D ollar · . · . · . · . · . II - . . - . . 4 1 · . 

Total · . · . · . · . · . · . 18 129 47 - 176 6 2 · . 
WESTERN EUROPE 

Belgium and Luxembourg · . · . 7 - - - - 10 -· . 
France . . .. .. .. · . · . 1 - 17 - 17 · . -· . 
Switzerland · . · . · . · . .. 2 - 7 - 7 · . · . · . 
Other Western Europe · . · . · . · . 18 5 5 - 10 I I 

Total · . · . · . · . · . · . · . 28 5 29 - 34 11 I 

OrHER AREAS 

Total · . · . · . · . · . 1 - - - - I · . · . · . 
GOLD RESERVES · . · . · . · . - - - 410 410 - -· . · . 
END 1964: GRAND TOTAL .. · . · . · . 498 136 126 410 673 30 8 

END 1963 : GRAND TOTAL .. · . · . 485 131 175 450 756 43 8 

END 1962: GRAND TOTAL .. · . · . · . 447 128 187 356 67 1 43 8 

END 1961: GRAND TOTAL .. · . · . · . 401 127 126 213 465 42 8 

END 1960: GRAND TOTAL . . · . · . · . 358 124 83 127 334 43 8 

END 1959: GRAND TOTAL .. · . · . · . 328 122 -162 171 455 41 8 

END ] 958: GRAND TOTAL .. · . · . · . 310 87 102 151 340 39 8 

END 1957: GRAND TOTAL .. · . · . · . 280 97 90 155 341 38 8 

END 1956: GRAND TOTAL .. · . · . · . 244 96 145 160 40 1 28 8 

4. In general, the no n-di rect investment sector has been obtained by deducting direct investment items from the total of the appropriate 
items of foreign assets reported by South African residents. • 

5. Share investments of South African business enterprises, involved in foreign "control," have been included at the values recorded in 
their balance sheets; investments of o ther South African residents are included at nominal values. 

6. This adjustment was effected o nly in respect of share investments of South African residents not involved in foreign "control, " provided 
that the shares were quoted on a stock exchange. 

7. Residual of short-term assets of all South African residents, after deducting short-term obligations (to South Africa) o f direct investment 
enterprises abroad. 

-
-
-

-
-
-
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,sTAAT 2. TOTALE BUITELANDSE BATES VAN SUID·AFRlKA, 1956-1964 (vervo/g) 
(R miljoene) 

~5'STREEKSE AELEGGING SEKTOR' 

~rvAAT 
Total, -

Insurance Total, All 
Deben- Mortgages Policies, Non- Foreign 

~~rence 
tures, and Long- Unexpi.red Shoft- Direct Assets 
Loan- term Risks term Investment TOlaaJ 

Shares stock, etc. l6ans Verseke- Assets 7 Total Totaal, aile buite-
OOrkeur- Obligasies, Verbande rings- Kortler- Tolaal onreg- landse 
pndcle Lenings- en lang- polisse, myn streekse bates 

effekte, terrnyn- o nverstreke bates 7 beJegging END 1964. 
ens. lenings risiko's 

STERUNGOEBIED 
.. 18 5 12 42 104 151 262 Verenigde Koninkryk 
2 5 21 .. 12 38 42 333 Rhodesie, Zambie en Malawi 
2 3 I .. 10 20 20 70 Ander Sterling 

4 26 27 12 64 161 213 665 Tolaal 

DOLLAROEBIED 
.. I I .. 8 12 57 641 Verenigde State van Amerika 
- - - - - - 131 l31 Internasionale Organisasies 
.. I .. .. 5 II I I 22 Ander Dollar 

.. 2 I .. l3 23 199 216 Totaal 

r- WES-EUROPA 
.. .. - I II II 18 Belgie en Luxembourg 
- .. .. 4 5 21 22 Frankryk 

.. .. .. .. 2 3 II 12 Switserland 

.. .. I I 6 9 19 37 Ander Wes-Europa 

.. .. I I 14 28 62 90 Totaal 

ANDER GEBrEDE 
, - I - 5 6 6 7 Totaal 
f 

.. 
410 410 GOUDRES.I!RWES I - - - - - -

R= 
29 28 l3 96 218 890 1,388 END 1964: GROOlTOTAAL 

27 27 II 87 209 965 1,450 END 1963: GROOlTOTAAL . 
26 24 lJ 87 204 875 1,322 END 1962: GROOlTOTAAL 

~ 25 24 I I 96 210 675 1,076 END 1961: GROOTrOTAAL 

26 26 I I 89 206 540 898 END 1960: GROOlTOTAAL 

-

, 

5 26 22 10 78 189 644 971 END 1959 : GROOTIOTAAL 

5 26 20 10 71 178 518 828 END 1958 : GROOTTOTAAL 

5 28 13 9 76 177 518 798 END 1957 : GROOTTOTAAL 

6 29 10 8 89 178 579 823 END 1956: GROOTTOTAAL 

4. Oar die algemene is die onregstreekse belcgging sektor verkry deur regst reckse beJegging paste af te trek van die totale van die 
toepaslike poste van buitelandse bates wat deur Suid-Afrikaanse inwoners opgegee is. 

5. Aandelebeleggings van Suid-Afrikaanse sakeondcrnemings wat by buitelandse "beheer" betrokke is, is teen die waardes wat in hulle 
balansstate aangegee is, ingesluit; beleggings van ander Suid-Afrikaanse inwoners is teen nominalc waardes iDgesluit. 

6. Hierdie aansuiwering is gedoeD slegs Lo.v. aandelebeleggings van Suid-Afrikaanse inwoners wat nie by buitelandse "beheer" 
betrokke is nie, mits die aandele op ' n beurs genoteer is. 

7. Residu van korttermynbates van aile Suid-Afrikaanse inwoners nadat korttermynverpligtings (Ieenoor Suid-Afrika) van regslreekse 
belegging ondememings in die buiteland, afgetrek is. 
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Changes in the Foreign Liabilities and Assets of South 
Africa during the year 1964 

by 

C. L. S TALS and D. J. UYS 

I , INTRODUCTION 

The major changes in South Africa's foreign 
I'abi li ties an d assets during the year 1964 are 
set out in this article. These changes during 
any yea r a'e related to the ca pita l movemen ts 
as shown in the balance of payments of the 
country for that year, but as ex plained in 
previous art icles') are not exact ly the sa me. , 
2. C HANGES IN FOREIGN LIABILITIES 

DURING 1964 

Substantial Increase in Total Foreign Liabilities 

South Afrioa 's total foregin liabili ties in­
creased by a further R82 million during 1964 
to R3, 135 mi llion at the end of that year. The 
foreign liabi lities of th e South Africa n offi cial 
sector increased by R1 7 million and that of the 
South A fr ican private sector by R65 million . 

The increase in the foreign li abilities of 
South African resident organisa tions controlled 
from abroad vir tually accounted for the whole 
of the increase in South Africa's total for eign 
liab ili ties during 1964. The so-ca lled "direct 
investment " in South Africa by foreigners 
increased by R81 million from R1.970 mill ion 
at th e end of 1963 to R2 .051 million at the end 
of 1964, Th is increase occu rred main ly 
through an increase in share capita l held by 
foreigners in South African resident under-

1) Ser, r g, th e Supplemrnt to the Bank's Quarterly 
Bull etin of Statistics for December. 1963, and the 
article on "Changes in South Africa's Foreign 
Liabilities and Assets During the Year 1963" in the 
December, 1964 issuc of this Bulletin. 

takings and through the reinvestment of profits 
by foreign-controlled South African resident 
organisations, These two items together 
i"creased by no less than R78 million during 
1964. while smaller in creases and decreases in 
the other liab ility items more or less cancelled 
out. The general practice followed by the 
South African subsidiaries and branches of 
foreign organisat ions of financing their loca l 
expansion out of reinvested profits has pro­
vided a built-in . force of growth in South 
Africa' s direct investment foreign liabi lities. 

Compa red wi th the substantia l increase in 
South Africa's direct investment foreign liabili­
ties during 1964. the total foreign liabi lities of 
the non-direct in vestment sec tor showed no 
chan ge and South Africa's portfolio foreign 
liabilities amounted to Rl,084 million at the 
end of 1964 which was about the sa me as at 
the end of 1963, The eff ect on the total foreign 
liabilities of various contractual repay ments on 
fo reign loans and of the sa les by foreigners o f 
South African securities on the Johannesburg 
Stock Exchange was cancelled out by draw-
1"9s on new loa ns and other portfolio capital 
inflows. 

Due to the above movements. the relative 
importance of direct investment once again 
increased in the tota l foreign in vestm ent in 
South Africa . At the end of 1964. direct invest­
ment accounted for 65.4 per cent o f South 
Africa's total foreign liabi lities. compared with 
64.5 per cent at th e end of 1963 and 58.0 per 
ce nt at the end of 1956. 

Table 1. Total Foreign Liabilities {O f the Official and Private Sectors (R millions) 

Officia l Pri vate \=hange in 
End of Year Sector Sector T otal Total 

1956 322 2.468 2.790 -
1957 343 2,479 2.822 + 32 
1958 411 2.584 2.995 + 173 
1959 419 2.630 3.049 + 54 
1960 445 2.629 3,073 + 24 
1961 455 2,583 3.038 - 35 
1962 41 7 2.606 3.023 - 15 
1963 427 2,626 3.053 + 30 
19M 444 2.691 3. 135 + 82 
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Foreig" Liabilifie, by Country 

A breakdown of South Africa's foreign liabi­
lities as at the end of 1963 and 1964 is given 
in Table 2. 

Th e greatest increa se was again regi stered 

which brought South Africa's total liabilities 
to that country to R349 million at the end of 
the year. This increase - the fir st since 1958 
- was mainly in the form of reinvested profits 
of loca l compan ies controlled by American 
organisations. 

in respect of the United Kingdom and South South Africa's liabiliti es to the other major 
Africa's total I;abilities to the United Kingdom foreign countries and areas showed smaller 
amounted to R 1.902 million a t the end of 1964 increases, while its liabilities to International 
which represEll1ted 60.7 per cent of South Organisations declined by RIO million. Thi s 
Africa 's total foreign liabilities. An increase latter decline was a reflection of substantia l 
of R25 million a lso occurred in the United repay ments on IBRD loans by Escom a nd the 
States' investment in South Africa during 1964, South African Government during 1964. 

Table 2. Foreign Liabilities by Country, 1963 and 1964 (R mil/ion s) 

Countries 

United Kingdom ... ...... ...... ...... ...... ...... 
Other Sterling Area Countries .....• ... ... 

United States of America ...... ...... . ..... 
Continenta l Western Europe ...... ...... ...... 
Other Countr:es ... ...... . ..... ...... ... ... ...... 
International Organisations ...... ...... ...... 

Total ...... . ..... ...... . ..... ... ... ...... .. .... 
--
3. CHANGES IN FOREIGN ASSETS 

DURING 1964 

. ..... 

. ..... 

. ..... 

...... 

. ..... 

...... 

.. .... 

Substantial Decrease in Total Foreign Assets 

South Afri ca's total foreign assets decreased 
by R62 million during 1964 to a total of 
R 1,388 million at the end of the year. The 
foreign assets held by the Government, the 
S.A. Rese rve Bank and the commercial banks 
dec reased by R84 million while the foreign 
assets held by the South African private sector 
increased by R22 million . 

The substantial decrease in the foreign assets 
held by the South African official sector reflects 
South Africa' s unfa vourable balance of pay­
ments during 1964 , as a result of which the 

End 1963 End 1964 Change . 
1,855 1,902 + 47 

185 194 + 9 
324 349 + 25 
464 468 + 4 

73 80 + 7 
152 142 - 10 

3.U53 3 ,135 + 82 

country's tota l gold and foreign exchange 
reserves decrea sed by R89 million . As can 
be seen from Table 3, the country's gold 
reserves decreased by R40 million and the 
other official foreign assets (including 
exchange assets) by R44 million. 

The in crease of R22 million in the foreign 
assets of the Sou th African pri va te sector 
during 1964 was the s ma I I est in crease 
registered under thi s item for the last eight 
yea rs. The increase wou ld have been Jarger 
were it not for a decrease of about R23 million 
in the investment of South Afri ca n resident 
organisations in foreign branches. This di s~ 
investment origin ated from various reorgani sa­
tion schemes whereby South African resident 
branches or subsid iar ies of foreign organisa-

Table 3. Main Classes of Foreign A ssets (R millions) 

Official Sector Private Sector 
Direct Non- Total 

End of Gold In vest- Direct Change Foreign 
Year Reserves Other ment Invest- Sub- in Assets 

ment Total Sub-Tota l 
1956 160 243 243 178 421 823 
1957 155 187 279 177 '156 + 35 798 
1958 151 189 310 178 488 + 32 828 
1959 171 288 324 189 513 + 25 971 
1960 127 210 355 206 561 + 48 898 
1961 213 254 399 210 609 + '18 1,076 
1962 356 319 4'13 20'1 647 + 38 1,322 
1963 450 308 '183 209 692 + '15 1.450 
1964 410 264 497 217 714 + 22 1,388 
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tions transferred their investment in foreign 
branches to their foreign parent organisations 
thus reducing both South Africa's foreign 
assets and liabilities. It can be seen from 
Statement 2 that, as in the past. South Africa's 
investment in the share capital and undistri .. 
buted profits of foreign organisations controlled 
from South Africa made the major contribution 
to the increase in the foreign assets of the 
private sector. These two items together 
increased by R36 million during the year and 
amounted to R325 million or 45.5 per cent of 
the total foreign assets of the private sector at 
the end of 1964. 

Foreiyn A ssets by Country 
South Africa's total assets in Rhodesia, 

Zambia and Malawi!) decreased by R16 
, 

I) As the estimates of South Africa's foreign liabilities 
and assets are based on a Census Survey conducted 
for the year 1956, separate figures for these terri­
tories are, unfortunately, not available. 

million during 1964. This decrease occurred 
mainly in the direct investment sector and was 
partly due to the reorgan isations a lready 
referred to above. 

The sllbstantial decrease of R59 million 
show n in Table 1 for South Africa's assets 
in the United Kingdom was mainly caused by 
the decrease in South Africa's foreign exchange 
reserves. The assets held by the South 
African official sector in the United Kingdom 
actually declined by R67 million, while the 
assets of the South African private sector 
increased by R8 million. 

The increases of R20 million and R30 million 
in South Africa's assets held in "Other Sterling 
Area Countries" and in "Other Countries" 
respectively. were mainly of a temporary 
nature and the assets were mostly held by the 
South African private sector in the form of 
short-term claims which partly arose from trade 
transactions. 

Table 4. Foreiyn Assets by Country. 1963 and 1964 (R millions) 

Countries End 1963 
.. 

End 1964 Change .. 
Rhodesia. Zambia and Malawi ...... ...... .. .... 349 333 - 16 
United Kingdom ...... ...... ...... ...... ...... . ..... 321 262 - 59 
Other Sterling Area Countries ...... ...... ...... 50 70 +20 
United States of America ...... ...... ...... ...... .. .... 62 64 + 2 
Other Countries ... ...... ...... ...... ...... .. .... .. .... 88 118 +30 
International Organisations ...... ...... ...... ...... 130 131 + 1 
Gold Reserves ...... ...... .. .... ...... ...... ...... ...... 450 410 -40 

Total 1.450 . 1,388 ~2 ...... ...... .. .... .. .... ...... ...... ...... ...... 

• 
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STATISTIESE TABELLE 
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l::1I'1 0'-
Ewl- Noles in 

Circulation' 
Note in I 
nmiool" , 

I -
1!138-000./08& .... -- 38-6 

11l49- DfOc./ Dea. -- - --- 137-0 
I 1160--nec./Dea. .. .. -- 162-0 
11I51 - 1)6c./OO8. -- - ." . 171- 6 
1 OiI2- Uec./Dee .... . ... 183- 6 
I !J!j:I-Dec./De!ol --- -- 100 -' 
I !iO I-Dec./D~. -- - -- ~~.~:! IU~5 -Dec.I Ue8. --
1966 - Dec , Des. --- -- 236-3 
I067-0ec I Dps. 241-2 
I 968-Dcc.11 lee. -- -- 242·8 
1959-06(, ID'" .. .. .. .. 2.1- 8 
I fl6o- Dec./D,'" , --- .... 2'3-2 
IOtH - Dec./Dea. .... 2.}5 · 4 
I !lli:! - Der.. / D e8. .... .... 276- I 
IlHia - D~c.1 Des. .... -- 3°2·3 
t 06~-Dp('· / De8. .... 337·41 

1963- 0ct. f()k . _ .. .. .... 279-6 
Nov. .... .... .... 286-3 
Doc./ Do8. .... ... . 302 -3 

I !164 - Jan. .... --- . ... 283-2 
FAb. .... . ... .. .. ~86 -8 
Mar./Mrt. .... . ... 290-4 

April .. .. -- - --- 290-3 
MayfMei .... .... 2111:1·3 
,Iun. .... --- . ... 301- 8 

Jill. .... .... --- 3nS· J 
Aug. .... .... . ... 307 -6 
Sap._ --- .... 314 -' 

O •• _/ Ok._ --- --- 31-1-11 
Noy. .... . ... . ... 32' -3 
OM. j ilee, --- --- 337-0 

IUtili- Jan. -- --- -- 316- 0 
Fob_ .... .... .... 321 -3 
Mar./Mrt" -- --- 32' -9 

April .... -- :1 '10 · 6 
May / Mei -- -- - 32R-8 
Jun. .... --- --- 330 -3 

J ul. .... -- - -- - 33'-' 
Aug . .... .... -... 320 ·8 
Sept. .... --- .... 310·6 

Oct./Okt _ .- --- 338-1 
Nov. -- . ... 344-8 I 

LIABILITIES - LABTE 

DEPOSITS 
DEPosrro's 

- -
Provincial 

Celli ral Administra-
U,lllken; Government tion8 OLller 
Dallkiere · Sootrale Provineiale Andor 

r"~I'rf n~ Adroiniatr88ito 

'8 -8 3-' 0-' 5-8 

107-0 7-3 2·4 12 -6 
133 -8 (;{I·U ,-, 18-7 
84-6 36-4 2·6 6-3 
93-6 4) ' I 3- 1 0-0 
80-2 S·!I 3 -0 7-6 
91-3 40- I 2-0 3-0 
89-6 37-2 0-3 , -6 
93-' '1-6 0-2 4-7 
93-9 12-6 0-1 5-2 
93 -9 17 -9 1-0 4 -' 
97-' 68-8 1-0 6-4 
9s·n 3:1·6 u-6 I Ii· J 

101 -7 611·3 2-6 :14· 4 
122-' 113-9 4·0 8-8 
133 -8 161-9 11 -9 13-2 
164-3 86-6 12 -0 14 -2 

126 -5 168 -0 10 '4 8-2 
126 · I 190-9 It ·O 0-6 
133 -8 161 -9 \I -9 13 -2 

136 -3 196-6 11 -8 9-6 
128 -11 206· !I 20'8 9-8 
138 -3 109 -2 3' -6 18-2 

133 -3 136 · 4 " -3 IU ' O 
133 ·/\ 120 '2 11- 8 13 - I 
136- 1 144-8 0 -3 9-6 

140 - 7 "3- 1 1;l · U !I . I 
1:17· K 148-6 12 · " 6-7 
1'3 - 3 132-7 10 -0 8-6 

143 -. 114- 7 1 '1- 7 7-' 
141 -0 95-3 1-1'0 9-3 
164-3 85-6 12 · 0 14 -2 

103-0 Ili·o 14 -3 /'l . 1l 
{19 ' 0 173 -8 22-0 !t·2 

1 ~2·8 141 ·9 .0 - 1 U·j 

98 , 6 10. -I 21 -6 10 -2 
100-R 79-9 16-9 9 -, 
10. -2 7g'H 22 -2 10 -0 

105-7 7tl-O 11 -6 9-0 
102-9 76 -2 20-3 8-3 
107 -2 18-7 22-8 8- 7 

103-7 1'_2 16 - 1 8-6 
101·9 18-9 14 -6 10-1 

, - sOUTH AFHICAN KEBERV~ BANI 

f R millions ) 

ToLaI 
LiabWti68 
or Asaote Gold COlD 

TotaltJ and 
11UI1" Rullion t 

or Ilfll e~ Goudmunt 
en 

Kt..anJgoud· 

103 -7 77-2 

301- 2 00-8 
309-2 139-6 

I 
340-' 13' -7 
376-6 1"0-6 
3'6-2 12'-9 
306-6 141 - 1 
389-8 160-3 
407 · 7 168-7 
3U6· I 163 -6 
398-0 1'9-9 
'64-3 108-9 
.(;2·6 120-~ 
505·7 211 -5 
668-6 363-3 
661-8 446-3 
6'6-7 '07 -0 

O:!3·2 446·6 
664-9 445'0 
661 -8 446 -3 

li14 -0 -147 ·6 
683 -8 447·1 
636-0 .. , -0 

u30 ' 2 444 ·6 
60" -0 443-2 
62·j·O '30- I 

6'3-9 435 -6 
642 -7 422 -0 
642 -' 417 · 6 

1)32-5 '25-7 
676-' '19-8 
646-7 '07-0 

001 - 1 386-1 
667-7 367 -9 
681-9 362-6 

611 -, 321-3 
869 - 1 ~89'4 
590 -6 266-7 

fiS,j·g 26"·7 
695 -5 2'0-6 
56'- 7 • 242·6 

543-2 262-9 
562-8 270-6 

I 

-
--

FO rtllj:%'D D' iIIo .. BuiLelaod 
wi88(lIR 

- -
15-2 

I" -3 
188-3 
131- 7 
138-9 
72-, 

1 .... ·0 
91-0 
R3· 7 
27 -, 
38-7 
116-0 
-

19-1 
;, 1·6 
21-5 

8- ' 

IG -8 
13 -11 
21- 6 

13-8 
16-6 
II ·4 

8-6 
8-7 

12 -7 

17 · 4 
2-0 

20 -6 

16-0 
. -9 
8-4 

10 -0 
7 · 1 

12 -0 

-
7 -0 
3 0 

16 -0 
12 -4 
15 -6 

16·4 
6·1 

= 
1. Since Junc. 1924, this item includes the Dotes of other banb for which the Reserve Bank has assumed liability . 

: . Valued. up to June. 1946. at cost : from 30th Junc, 1946. up to December, 1949. at tbe statutory price of RI7 .20 per fine 
ounce, as from 3ht December, 1949, at the new statutory price of R24 .80 per fine ounce 

3. In terms of the AmendmeDt 10 the South African Reserve Bank Act. the ratio ,inee 12tb Oaober. 1948. 11 based 00 the Saot" 
liabilitit! to the public leu the amount of its foreilo aSiett. 
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(R miljoene) 
, 

ASSI!:TS - UA'l'ES 

Tota l DOltrESTJC 
LOANS AND Invest-

FOREION ASSE'l'S Cold and DILLS DISOOUNTED 
ADVANCES manls Ratio or Legal 

BUITELANOSE nAT"~S Foreign BU"'"NELANDSE 
LENlNOS EN ;n Reserve to Liabiliti~ 

Assots SubsiJinry OEDiSKONTEERDE S.A. to Public' 
[ovest. Totanl . Coin VOORI-IKOTTE Verhoudins van W IS8&LS Balog-mentS Other Total Goud en 

~~ng8 
wetlike reSOfwe tot 

Iluilo Poqmllnt Commercial Treasury Uovern· Other ,'orpligtings toonoo r 
Betag- Andc Totaal landFle ment mne publiekl 
gings bates Haud~ls- Skatkis- Rogariog Ander S.A . 

% 
• - 1·2 16·3 93·6 0·2 - - 3·8 - 3·6 55·4 

- 3·6 118·0 208·8 0·8 - - 29'4 19'4 31·2 60·0 
- 4·2 192· 5 332·0 0 ·6 1 ·6 2 · 6 - 12·4 40·9 75·3 
0·5 6·0 139· 1 273·B 0 · 3 1·4 2·0 - 13·0 30· I 76·2 
0 · 6 10·0 149· 4 270·0 0·6 - - - 29·6 68·8 61·B 
1·0 10·0 84 · 3 209·2 0·6 - 16·0 23·0 17 ·7 67·2 63 ·0 
4 · 3 6·1 154·4 295·6 0 · 5 - 1·5 - 10·7 73·9 66·0 

10·0 6·B 107 · 8 258·1 0 · 9 0·2 22·5 - 16· 1 81· 7 5B·9 
10·2 9·6 103·3 262 ·0 0·9 10 - 4 9·0 - 20·7 81·6 68·0 
14·0 8·1 60 · 5 204·0 0 ·8 6·7 66·0 - 18·7 96·6 48·8 
16 · 9 18·9 74·5 224·3 0·8 - 37· I - 21·6 100·0 6 1 ·Il 
20·0 18·9 134·0 303·8 0 ·8 6·0 7·0 - 23· 1 07·0 69·5 
21·6 23·3 44 ,0 171· 1 0·7 50·0 27'4 - 48·B 160-9 32' I 
10·3 26·7 65· 1 276·6 1·4 32·0 5·5 - 22·3 146·4 56·0 
24·2 21·9 77·6 4:JO·8 I . I 33·0 31 ·0 - 42·9 6·0 79·6 
27·6 19·2 68 · 3 514·7 0· 9 26·0 9·4 - 37· 7 25'4 84 ·6 
30·0 25·3 63·8 470·R 0 ·4 - 3·7 - 70·0 58·2 78·0 

27·3 26·5 60·5 516·0 1·0 31·0 3·5 - 14 · 1 30·8 87·3 
27 ·. 27·7 69 ·0 514·6 0 · 9 26 ·0 4·8 - 20·6 26·6 88 ·0 
27 · 6 19·2 68 · 3 514·7 0·9 26·0 9·4 - 37· 7 26'4 84 ·6 

27 · 9 22·7 64 · 3 611 · 8 0 · 9 19·0 26·6 - 54·3 25·3 80·, 
28·3 22·2 66· 1 513·2 0·9 22-0 62·9 - 18 · 7 26'4 81·. 
28·8 19·7 69 · 9 604·0 0·8 18 ·0 - - 40·6 28·2 86 ·1 

28·3 22·6 69·4 004·0 0·8 4·0 10·6 - 48·4 36 ·0 84·2 
28·0 2 1·2 5 1·9 498·1 0·8 2·0 6· I - 10·8 36·0 90'6 
28·2 27·8 68·6 498·7 0· 7 - 4·0 - 48.4 30.;1 84·8 

t8·7 n·3 69·3 5114 · 8 o· 7 15 ·0 25'4 - 29· 3 30'4 82 · 2 
28·9 23·3 64· 1 . 477 ·0 0·6 20·0 33·9 - 40·1 38·9 78·2 
29·4 21·6 71·6 489·2 0·6 25·0 6· 1 - 51· 3 40·9 70 ' 0 

to" 20'8 66·2 49 1· 9 0·6 10·0 14·6 - 51· a 40·0 80 ·0 
29·, 26'7 63· I 482·9 0·5 - 10·8 - 52·3 65·6 79 · 0 
30·0 25·3 63·8 470·8 0·4 - 3·7 - 70·0 68·2 78·0 

30· 1 24 ' 5 64·6 450·7 0 ' 4 8·0 14·6 - 41· 6 61· 3 78·2 
20·U 25·3 62·3 430·2 0·6 12·0 55· 1 - 58·8 66· 1 68·0 
30·0 30·0 72·0 424·6 0'4 17·0 60·9 - 75· 6 • 72·6 64· 1 

20·ij 31· 0 60'6 381· 8 0·4 16·0 38·7 - 74·0 74·8 03·8 
20'7 27'5 64·2 353·6 0·6 10· 0 12·2 - 74 ·8 74·8 66·2 
29·8 29·1 6 1·9 327·6 0·9 30'0 19·4 - 79·6 97·, 56 ·1 

:jII·1 31 ·0 77·0 :13I'7 O· 7 30·0 21 ·0 - 89 ' 2 90 · 3 54· 7 
30·2 40·4 3S· I 323·6 0·6 .. 2·0 25·7 - 46·9 03·0 56·2 
30 ·4 :11 . 7 77·s 3tO· 2 1·0 37·0 12·3 6·2 60·6 96·2 66·6 

30'4 28·4 75 ·2 338-0 11·9 25·0 2·6 - 52-U 07 ·8 62·3 
30·6 39·0 76 ·7 346 ·2 1·2 8·0 9·2 18·0 57' 4 84.0 63·2 

I. Sedert Junie 1924 sluit hierdie pos die note van aDder banke waarvoor die Reserwebank aanspreekJikheid aanvaar het. in. 
2. Gewaardeer tot JuDie 1946. teen kosprys; vanaf 30 JuDie 1946 tOt Desember 1949, leen die statut!re pry. van R17.20 per fyn ons; 

sedert 31 Desember 1949. leen die nuwe statut!re prys van R24.80 per fyn ons. 
3. Ingevolge die Wysiging van die Wet op die Suid·ACrikaanse Reserwebank word die verhouding sedert 12 Oktober 1?48 berekeo 

nadat 'n bedrag gelyk aao die buitelandse ba les van die Bank van sy verpligtings (renoor die publiek afgetrek is. 
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LIABILITIES IN S_A_ AND S_W_A _ - LASTE BlNNE B_ A _ EK 

DEPOSITS - DEPOSITO'S 

l!;n d of - Euci I 
Demand ' Find Savings 

Ollrn idde llik VaRte Spaar . 
opeisbare ' 

------------
IOW - Dec./ Des. -- 602-6 37-3 31-0 
1950- Dec. fDe8. -- 676 -0 48-7 33-7 
I QJ I- Oec. IOt.!:J. -- .... 684-5 51- 9 38-3 
1952 - Dec./Otts. 670-3 87-3 49'4 
1'53 - 01)0,/ 008. -- --- 694-3 14 - I 68-2 
I g5t - DoJc.f Des. 706-6 11 6-0 83- I 
1955- 080.' OM ..... - -- 667 -2 193-8 97 -6 
IOSO - Doc. IO tlB. -- 684-0 259-6 11 4·9 
I ~57 - Dec./ DO ri. .- 696-7 308-7 133·9 
1958 - Dec.' DOl'!' --- -- 673-5 208- I 143- 7 
1950 - 0 JC./ D d:i ..... . ... 713-2 318-7 159-5 
I 060-D8c./ D Ad .- 710-0 308·0 170-8 
I OO t - Dec.f Dos. -- --- ~92-3 369-6 17!l-1 
I ~fi2 - Ode. 10 6'1. 829·0 440·6 207-7 
11)63 - Ode./ O 6'1 . 952-3 402·9 232-9 
)Pa l - Dec./ D es. -_. 1.0(6 '1 655·3 257-3 

Illti3 - Jan. -- 776-0 439-9 207 -8 
PQb . -- --- 77~-5 438-4 208-6 
Mar./Mrt. . .... --- 773 - I 442-2 212·2 

April -- --- -- - 706- 1 441 · 0 212 · I 
May /1tJei .... --- 797·0 463-7 213 -4 
Jun. .... . ... 820-8 459·8 2 13 -6 

J ul. --- .. .. -- 810-0 450-3 2 16 -4 
Aug. -- 863·' 4-29·7 220 -1 
Sept. -- --- 853- 1 441- I ~25-5 

Oct_/Okt_ 851 -0 433 -5 229·2 
Nov. .... 027_ 5 414 -6 229 -8 
Oel}./ Oes . 052-3 402 -9 232-9 

ICHI4 - Jao. 879-0 '02-8 234-4 
Feb. --- 896-0 391- 2 233-4 
Mo.r./Mrt. --- -- 92g-3 406-1 237 -3 

April .... --- 928 - 1 407 -I 230-3 
== ay/Mei 927-8 417 -0 241-2 
JUIJ . --- 997-5 431· 9 239 ' 4 

Jul. -- 927-7 <60-5 240 -7 
Aug . .... -- --- 950-7 '84- I 245 · 6 
Sep. .... . -.' . ... 966-0 498 -6 252· 1 

Oct./Okt_ --- 928-1 504·6 265· 6 
Nov. .... --- .... 980-0 534-9 257-7 
Dec_/Do._ --- 1,045 - I 555·3 267·3 

I 966-Jan. .... .. .. --- 978-0 5gl - I 252·2 
Feb -- --- --- 96 1· 7 627· 7 250-5 
Mar.JMrt. -- .... 953-4 614-8 247 ' 4 

I . This item include. balancea due to Governments and Foreip Banb. 

2. Including notes of Commercial Banb in South Weal Africa. 

3. South African Reserve Sank. 
... National Finance Corporation of Soutb Atria. 
I_ With Dileo .... How._ 

--
Total 

Liabilitiea 
to Public 

Total 
Total\:! 

TataRI verplig t illl-(s 
taenoor 
puhliok 

670-8 676-6 
768 -4 765-3 
774·7 780-9 
807- I 8 13-7 
836-6 842-0 
905-7 011 -4 
058-6 963-6 

1,068-6 1.064-2 
1. 130' 2 1,145'7 
1,11 5-2 1,122' 6 
1.191-4 1.202 -0 
1. 188-8 1. 204' 9 
1.240-0 1.262 -0 
1.482 , 2 1,48!1 ·9 
1, 688-0 1,695- {; 
1,857 ' 7 1.876-3 

1,423-1 1.430 · 6 
1,420'6 1,427'7 
1.427 -5 1.433-0 

1,44g-2 1,456·3 
1,465-0 1,469 -8 
1,494 ' I 1,'98 -2 

1,.76· i 1,483 ' 6 
1,503 -1 1,500-5 
1.510- 7 1,527" 

1,6 13- 7 1.519-3 
1,671 -9 1.577 -2 
1,688-0 1,;'90 -5 

1.517 -0 1,630 ' 8 
1.520,6 1,628 ' 7 
1.572- 7 1,580-7 

1,574-6 1,682 -8 
1,586-1 1.691'8 
1,068 ' 8 1.677'0 

1.628'9 1,64" I 
1,680-3 1.687-7 
1.706- 7 1,720-2 

1.681·2 1.708 · 6 
1,772-6 1,783-5 
1,857-7 1,875-3 

1,821 ' 3 1,858-7 
1,820- 8 1.872 -0 
1,876'5 1,890 ' I 

S _W_A_ 

Tolal 
Liabilities 

Totsls 
IIl~te 

718- I 
800-5 
837'4 
872-7 
900-3 
973 -8 

1,034 -2 
1,136'0 
1,226'6 
1.206-3 
1,283 -3 
1,298-6 
1.340 -3 
1.000-4 
1.729-9 
2.03 1-6 

--
---

1,548- 7 

1.016 -3 

--
--

l,fi55' 'j 

1.729-0 

--
1.714·0 

---
1.813' 8 

---
. ... 

1,865-2 

.... 

- -
2,03 1' 5 

.... 

.. .. 

I t --COMMERCIAL BANK. 
(R millioJt8) 

---: 

--
CASH H· KSERVE8 

Gold Coin 
an" 

Sub~idiary Bullion 
Coin 

Goudmuu\ 
PRsmunt en 

8t Itonfl{oud 

-
2-6 0-2 
2-0 0-3 
2 -8 0-2 
3-7 0-2 
3-5 0-3 
4 -0 0-2 
4 - I 0-2 
4-4 0-2 
4-4 0-1 
4-7 0-1 
4·6 0 · 2 
4-8 -
4-8 -
0-5 -
5·8 0-1 
6-2 0- 1 

6-7 o-s 
6-4 0-2 
6·4 0- 1 

6 - I 0 -' 
5·5 0-2 
5-4 0_2 

6-0 0 -~ 
5-2 0 -2 
6-8 0 - I 

6 -6 0 - 1 
6 -7 0 - 1 
5-8 0 -1 

6-4 0-2 
5-8 0 - 1 
5-9 0-2 

6 · 3 0-2 
5-3 0 _1 
6-9 0-2 

6-3 O·~ 

6·7 -
5-9 0-1 

5 -2 0-2 
5-6 0-3 
.·2 O' I 

• 5·8 0-1 
6-4 -
6 · 1 0-2 

-



J-I r\ N lIb:LSUA N K}<; 

(R milj06H6J 

ASSETS IN SA A:>ID S.W.A. - BATES B1NNE KA. EN S.W. A. --- -
_ KONT"'NTn~;SERWES 

- Disf"oulIl.s. 
Notes t oi fhl:nnn'a Bainn('cs ~loney Loans 

SA. R .B.· with wilh at and rn vtltJl-
S.A.H..13. 3 :-.l . r.C, t Total Calli AU \'8I1C6S menll! 

l3ank'lOte l /:ialut)'& !.Iv ~tlltlO'8 Tahllli Daggeld ' Dis\.onterulge. I ~eleg. 
van S. r\ . n..B·~ "Y lenings en ,l'illgs 

S.A.R.D.- N.F K .' voorakoue 
----- - - ------

22·7 107·8 3 J. 7 167·9 - 257-0 24~·1 
26·4 13·1' 3 31 ·5 194· I - 281·3 283·2 
:W·3 8 •. I 2·2 I:W ·O - 41 8· I 2-16·9 
31 <~ !U ' 5 31·5 I Ii I . 1 - 376·2 ~i9 ' 4 
:I~' 3 ~6'2 6·9 12ij·2 - 431·3 273·1 
36·3 91·n 16·0 140· 5 - 491· I 259'4 
40·2 88·0 25·6 158·7 - 561· 3 239·2 
"S·H 92·8 61·2 205·3 _. 672 · 2 263·6 
40·fi 02·7 3f ·7 115·5 4 · 8 663·6 263·} 
40' 2 03·6 58·2 201·8 II · I 621 ·Ii 273·6 
,3·3 U7·5 36· I 181·0 12·6 63R·8 329·" 
.9·3 O!J · (j II· 2 165·0 4·2 770· :l 239'4 
50·7 101·3 23·6 180·5 6)· I 742·0 2:)7·5 
56·(; 1 ~ I ·7 43· 2 227· I 143·3 737·2 284· I 
58·8 133 ·. 27·8 220·0 82·7 865·0 319·0 
01 · 2 152· 8 22'4 :!41 ·7 76·0 1,211'2 258·0 

4)' 9 121·9 2{J·9 191· 6 110· • 747·7 295·7 
35·6 115·7 21· R 179 '6 101·0 780·6 290· 6 
36·9 118 ·7 28·5 189·5 80·8 812·6 293·6 

t ',· 4 116 · 4 20·. 183 ·6 92· I 811· 9 291·1 
28·3 li S' 4 17·6 169·8 82·~ 828·0 305·8 
34 ·1 12l)· 8 31·5 191 ·0 80·8 S4- I· 1 317 ·0 

43·2 122·2 8·6 180 · J 64·0 865·3 321,4 
;-14·3 120·6 3.·2 194 ·. 77 ·6 8S8· I 296·7 
:17·9 128 5 26·0 198 · 3 66·8 887·7 290·7 

-lI· 7 1:!6 · u 18· I 191·9 97·6 863 · 2 291· • 
36·4 1211 ' 1 :11 · 3 202 6 128 · 1 R71·6 306·0 
68·8 133·0 27·8 220 · 0 82·7 Sli6'0 319 ·0 

31· U 134· I 16 ·2 188·7 39·8 8nO'7 332·2 
31·8 128'4 17 .0 183 ·7 34'4 ~142' 2 :120 · 5 
42·0 137· 7 44·8 230·1) 14·8 052·6 :106· 7 

4-1-. 7 132·6 9·3 192· 9 24·2 O!l-l ·0 :10 I . 2 
36·7 133·2 31·3 206·5 41 . I 1.013' I 290·9 
44·2 136·' 3.· :I 220·8 38·0 1,049·0 :!90·0 

36·2 140 · 7 10·!) 193 · 3 26'4 1,083·6 282·8 
44·6 138·8 13·6 202·7 4-l·6 1,107 ' " 283·1 
4.·3 142·6 2·1· 0 216·9 63·6 1,IO(i·9 2S0·1 

:19·9 142·6 9· I 196·9 29·2 1.144 ·3 2R5·1 
47·2 142 ·6 16 ·3 212 · 0 H'O 1,177'3 205· 0 
lil·2 152·8 22·, 24 r. 7 75·0 1,211'2 268·0 

40· I 119·6 37·9 183'3 72·9 1,238'8 282·7 
35·9 86·6 17·8 144·8 62·3 1,283' 7 3°6·3 
51·6 II I . I 15·5 184'4 6·1' 8 1,307,9 276·9 

I. Hierdie pol alui{ saldo', YcnkuJdi& UD reaerinp en buitelaodse banko In. 
2. Insluitende note nn handelsbanke in Suidwea-Afrika. 

l. Suid-Afrikaa.nse Resc:rwebank.. 

4. Nuiooalo Fina.n:siekorporuie Vall SWd-Alrika. 

S. By dl·lrontcbulat. 

-

• 

R ... TlO TO LU.01LlTIES TO PUBLIO 

- --- VERHOUDlNO TOT VII:RPLIOTI'NOe 

TEENOOR peBI.IEK 
Total 
Assets Discounts, 

en.sh Loana and Liquid 
Reserves Advances Asset8 

Totale 
bates Kanta"l· Di.skonteringe, Likwiede 

M8flrW6a taninge en batos 
voorslcotte 

-- -
717·2 24·9 38·0 .... 
810 ·3 25·4 36·8 .... 
838·1 15,4 63·6 .... 
874·2 19·8 46·2 .... 
901·0 16·2 61· 2 
973·2 16·1 53·9 ... 

1,034'8 16·6 58·3 ... 
1,1:16' 0 19·3 53 ·8 .. 
1,227'3 15·3 57·9 .... 
1,200'8 18 ·0 55·4 
1.2~4.4 15· I 63· I ... -
1.298'6 13·7 63 ·9 
1.349'4 14 '4 69·3 .... 
1.!i83·0 16 · 2 49 ·6 49·2 
1,7 J 7· 4- 1-1 · 2 54·2 44·4 
2,044 ·3 12·9 6.·6 37·3 

13·' 62·3 47·7 
12·6 64·7 45 ·8 

1.6'3.0 13·2 66·7 46·1 

12·6 UO'8 44'4 
II· 6 66·~ 44·0 

1.606,' 12·8 66·1 46·S 

12· I 57·7 "·7 
12·9 58·8 ,5·6 

1.646 ,0 13·0 58·0 .2·8 

12·6 66·8 44·0 
12 ·8 65·3 ""·0 

1,717 . 4 14 ·2 64 · 2 44·. 

12 ·3 68·2 41·6 
.. 12·0 61· 6 40·3 

1.706·8 14 ·f! 60·3 39·3 

.. 12·2 62 ·8 38·1 
13·0 63·6 39· 7 

I,R I)'6 . 13·2 fl2·6 38·4-

11 ·8 115·9 36·1 
12·0 65·6 37'4 

1,861·0 12·6 64·3 37·0 

11·6 67·0 36·2 
.... 11·9 66·0 34·8 

2,044.3 12 ·' 64 · 6 37·3 

.... .... . ... 

.... .... . ... 

.... .... . ... 



'I ~.t.) II A L'UMMI::KL'IAL UANKS J - I-IANUI::LSBANKI::J 

I R milliuLl~J S~L~CT~D LIABILITI ES AND ASSETS - U ITG ESOEKTE LASl b ioN HA I ~S 

, 
Advan,es I 1'0"7'" Total Cash Other Total 

Liabilities Reserves Total Presc ri bed Prescribed and Advances 
Demand Tot .. l to the Cash and Call Liquid In vest- Invest- Non- liquid and 

Enu uf- Deposits Deposits Public Reserves:: Money Assets 3 ments ~ ments' Discounts" DiscOunts 

End- Onmiddel- Totalc TOlale ver- Ko ntant- Kontanl- To tal" Ander To tale Voorskotte Totale 
lik o p- deposito's pliglings reserwes 2 reserwes likwiede voor- voo r- en nic- voorskolte 
eisbare teenoor die en bates' geskre\\-e gcsk rewe likwiedc en 

deposi to's publiek daggeld beleggings 4 beleggings' diskon- d iskon_ 
teringe' teringe 

-
1965- Mar_/ Mrt. 931-6 1.861 -6 1.901 -4 168-9 238 ·2 565-7 71-3 637-0 1,179- 1 1,307- 4 

April 968 -7 1,894 -9 1,937 -8 133- 1 19 1-5 555-0 70-8 625-9 1,204 -7 1,341 -4 
May/Mei 966 -3 1,9 16 -4 1,96 1-5 136 -1 252 -5 616 -5 69 -3 685 -8 1. 192 '7 1,337-0 
Jun . 994-2 1,96 1-0 2,01 1-2 145 -3 226 -4 610-7 71-1 68 1-8 1,201- 2 1,35 1-3 
Jul. 928 -0 1.900 -9 1,947 -6 140 -9 2 1-1 -7 615 -3 52-5 667 -8 1,20S- 1 1,37 1-3 
.-\ng. BG8 - 1 1,!l!iK II 2,U07 '7 141·2 25 1 -< li :j3' 1 52-4 705 ·5 l,tll3' J 1,352'3 
Supt_ !146' t 1,!H1 · J 1,902- 0 1-:17·2 26S·(j Il:tl -H tn ·s 66S-6 I, 11)7 ' {) 1. 335·6 

II B-COMMERCIAL B~ N KS' - RATIOS OF SELECTED ASSETS TO TOTAL LIABILITIES TOTHE PUBLI C 

Amounts (R miJl ions)-Bclirdc (R miljocne) 
Total , 

Liabilities 
to the Public liquid Asse ls Other To ta l Advancc~ 

Likwiede bates Prescribed Prcscri bcll a nd Non-liquid 
l::llllof . Totale Investmen ts Investments discount s 

verpligtings 
tccnoor Actua l Requ ired Ex~es~ Ander Totalc Voorskottc en 

die publiek voorgeskrcwc voorgeskrewe nie-likwiede 
Werklike Vercistc Oorsko t 

R mill./ R milj. 
beleggings beleggings diskonteringe 

--
I 965- March 1,901-4 565-7 406 -3 159- 4 71 -3 637 -0 1, 179- 1 

April 1,937-S 555- 0 456 -1 98-9 70 -8 625-9 1,204 -7 
May 1,961-5 616-5 495 -8 120-7 69 -3 685-8 1,192 -7 
June 2,011-2 610-7 530 -0 80-6 71- 1 6S I -8 1.201-2 
July 1,947 -6 615-3 577-6 37-7 52-5 667 -8 1.20 S- } 
Aug. .... 11 07·7 (j5;j · 1 515t1·2 lH ·9 52· " 705· fj 1,20a · 1 
lSe p t. 1,902 -0 ij2 1 -8 583·7 :l1'l · I '6 -8 IjliH - I i I, Hn ·!t 

(R millions) II C-COMMERCIAL BANKS' - DISCOUNTS AND ADVANCES 

. 
Bills Discounted o r Purchased 

Wissels verdiskonteer or aangekoop Advances According to Types of Borrowers 
- --

Domest ic Assets Residents 
Binnelandse bates Foreign - -

Assets TOla l Banking 
Non- Govern- Land Institu- Other Priv'ltc 

tml tIl' Liquid Liqu id Suite- '-o t<l :ll mcnt l B<tnkl tions~ Borrowers 
landsc -
bates Landba nk 8 B<lnkinstd-Rcg"ring 1 Companies 

Likwiedc Nic- lings8 Maat- Individuab 
likwiede skappye Individue 

---
I 965- March 109 -0 35-5 2 -6 147-1 4-5 19-) 4 -9 - - - -

April 11 8 -0 30-2 3 ·2 151-3 6-4 19- 1 3-5 - - - -
May 118 -0 33 -4 2 -3 153-7 4 -1 26-6 10 - 1 . - - -
June 11 8 -0 21 -0 4 -4 143 -5 5-9 32- 1 11 -5 -- - -
July 11 9-4 40 -9 3 -6 163-9 10 -3 44 -2 9-2 - - - -
Aug_ 117 -6 

I 
40 -0 3 -0 160 · 1) 9·1j :jI ·6 10'4 - - - -

Sept . 103 -0 39-5 2·R 145·2 tj. 1 34-S 12 -2 • - -- - -
(I) For the purposes or thiS table, "domestic" rerers to the Republic or So uth Arrlca and South West Arrica. 
(2) Coin, buUion, Reserve Bank notes and balances with the Reserve Bank. 
(3) Cash reserves; money at call; Treasury bills; liquid trade bills, promissory notes a nd accepta nces; bills or i.lnd a'-'vances to the Land Bank; 

short-term Government stock and Land Bank debentures; demand deposits with monetary banking institutions; and ce rtain other specified 
assets such as export credit notes or the Industrial Development Corporation_ 

(4) Government stock and Land Bank debentures not ranking as liquid assets, stocks or Hnd loans i.l nd advances to local aut hori ties. stlXks 
or selected public corporatio ns, and certain other specified <l ssets such as shares o r the Reserve Bank and the Na tional Finance 
Corporation. 

(5) Total of Liquid Assets and Other Prescribed Investments. 
(6) Includes discounts or bills, promissory notes and acceptances which do not quaJiry as liquid assets. but excludes loans to discount houses 

and advances to the Land Bank. 
(7) Mainly local authorities. 
(8) Liquid asse". 
(9) Excludina call money (call loans and deposits) with the discount houses and thl; National Finanl,;C Corpuration. 
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Tables II A, lIB. lie ilnd lID cont",in statistical inform:l­
tion in respect of the South AfricClI1 commercial hanks as 
b.tsed on monthl y a nd quarterly dil t<l sup plit:'d in t('rms of 
the requirements of tht> Bilnks Act. 1965, and on datil 
IIldde • .tV<lilabl(' monthly to the ReserVl' Bil nk itself. These 
1.1hl(,5 will I"vcnrutlJly r('pl:lc(' 1'.,b1c II as hitherto 
published. 

Being based on the revised definitions ilnd interpretil­
lions of concep:s as conlilined in tht' new Bilnks Act and 
the offic ial Reguhltions pert<lining thereto. the sta tistica l 
St' ries presented in these tables should genera ll y be taken 
to be nol s:rict ly compa rable with similar data published 
in Table' II. D ata should <llso be considE'rcd pr('ilminilrY 
:-Iud subject to possihle revision. 

1' .. ,hc][(' 1IA. li B. IIe en liD bevRt s tatistiese inligting 
[('11 opsigte van die Suid-Afr ikaanse handelsbankc soos 
gegrond op gegcwens war ooreenkomstig die vc reistes van 
die Bilnkwct va n 1965 maa ndcl iks en kwartaa ll iks vcr­
st rrk word en op gegewens wat maandeliks aa n die 
Rcs{' rw('b;mk s(' lf ler heskikking g!'stel word. H erd ie 
tahc llc sa l met ve rloop W in tyd dic pick innecm van 
T ab(' I If soos dit tot dusvcr gcpuhliscer is. 

.l\<lngcsien die statistiese r('ekse wa t in hierdie tabelle 
iltlngebicd word. berus op die gewysigde omskrywings ('n 
vc rtolkings va n begrippe 5005 verva t in die nuwe Bankwet 
('11 o p die a mptelike Regulasics wat daa rop bet rekking 
Iwl. behooft hierdie gegewens oor die algemeen beskoll te 
word <l.S nie st r('ng vergelykbaa r m!'t soortgelyke ge­
gewens Wi'll in ti'lbel II gepublise('f is nie . Verdcr behoort 
die gegew(' ll s ook bcskou Ie word dS voorlopig en onder­
ht"wig a<l.1l moonrlike hersi('ning . 

4(b) 

HANDELSBANKE' - VERHO UDINGS VAN UITGESOEKTE BATES TOT TOl ALE VERPLI GTINGS TEENOOR DIE PUBLIEK 

--
-- -- -

Actual 

Wcrklike 

I % 
29·8 
28·6 
31' 4 
30'4 
31'6 
32· ,j 
:JI ·2 

Ratio to Total Lia bilities to the Public 
Verho uding 101 (o tale verpligtin gs teenoor die pubJiek 

Liquid AS'iCIS Other Total 
Li kw iede bu tes Prescribed Prescri bed 

Invest ments Investments 
Required Ex ... ·c~ ... 

Ander Totule 
Vcreiste Oorskot voorgesk rewe 

I 
voorgeskrewc 

beleggings beleggings 
% % % % 

-----
21·4 8·4 3'7 33·5 
23'5 5 · I 3·7 32·3 
25 --' 6·2 3 ·5 15·0 
26 ·4 4·0 3'5 33·9 
29'7 1'9 2'7 34'3 
:?9 -:' 4 ·~ I 2 · Ii :4;j· 1 
~fl - :i I ·!I 2.;1 :l:1 . Ii 

HAN DELSBAN K E' - D ISKONTER INGE EN VOORSKOTTE 

Advances 
a nd Non- liquid 

Discounts 

Voorskoltc en 
nie·lik wiede 

diskonteringc 
% 

62·0 
62 ·2 
60 ·8 
59 ·7 
62·0 
5!1· !1 
60·1 

Fnd 

1965- Maart 
April 
Mei 
Junie 
Julie 
AUf!". 
:-:0)11. 

(R miljocne 
==========;==============0;;=====--

TOlal Discounts and Advances 
Voorskotte volge ns soortc Icner Towle di skonteringe en voorskotte 

---
Inwoners Domestic Assets 

Binnelandsc bates Foreign 
Ander Nun- _ Towl I Assets Tolal Fnd 
pri va te Total residents Advance ... Non· 
ieners Rcsidenl s liquid liquid Total , 

- Nie· Total..:: Buite· TolnaJ 
TOlna! mwo ners voorskoltc Nie- landsc 

Total inwoners Likwiede likwicde Tolaal bates 
Totaal 

1,125'5 1, 154 ' 1 6·2 1,160'3 128·3 1,170'3 1,298'6 8·7 1,307 '4 19f15- Maarl 
1,153'9 1, 182,' 7· li 1, 190'0 137· I 1, 193,' 1,3 30 ' 6 IO· R 1,341 ·4 April 
1, 136'8 1,177'2 /I . J 1, 183' 3 144 ·6 1, 184 '0 1.32S -fi 8· 4 1,337 ' 0 Mei 
1,152'7 1,202'2 5·7 1,207'8 150· 1 1,19 1' 1 1,341'2 10 · 1 1,35 1 ·3 JlInie 
1.139'0 1,202 .;1 5· I 1,207'4 163 ·6 1.19U·0 1.362' r. R'1i 1,37 1' 3 Julie 
1. 13-4 - Ii 1 , 1 ~6·~ :i -5 1,101 · - '-4Il · :? I , 19 4 -fi 1 ,~ 13 ·8 :;·5 1,3fi2 -3 Au~. 
1. 1 ·l:l· q 1 . 1 ~(j·!) :1· !'i I. HHl·3 137·7 1, 191 . fl 1,3:!Y-:l () - :! l ,n5'" Sopt_ 

I) Vir d ie doeleindes van hierdie tabel ve rwys "binnela nds" na d ie Republiek va n Suid·Arrika en Suidwes·A fr ika. 
2) Munt, staargoud, Reserwebank no te en sa ldo's by die Rescrwebank . 
3) Kontantreserwes; daggcld ; ska tkiswissels; likwicde handelswisscls, promesses en akscp te : wisscls va n en voo rs kotte aan d ie Landbank . 

korttermyn staa tse lTekte en Landbankobligasies; onmiddell ik opcisba re deposito's by monetere bankinsteJlings: en sekere a nder bcpaaldc 
bales soos uitvoc rkredietobligasies ( .. notes") va n d ie Nywerhcid-o ntwikkelingsko rporasie. 

f4J SlaatsctTekte en Landbankobligasies wa l nie as likwiede bates geld nie, efTek te va n en lenings en voorskotte aan plaaslike best lire. effekl\..' 
van uitgcsoek lc opcnbare korporasies. en sckere ander bcpaalde bales 500S aa ndele va n d ie Reserwebank en die Nasionnlc Finrlnsie­
korpo rasie. 

(5) Totaa l van Likwiede Bates en Ander Voorgeskrcwe Bcleggings. 
(6) Sluit in diskonteringe van wissels. promesses en akseple wat nie as likwiede ba les geld nie. Illaar 'iluit uil Icnin,l!s aan diskonlnhui sc ~' Il 

voorskotte aan die Landbank. 
(7) HoofsaakJik plaaslikc bcsture. 
(8) Li kwiede bates. 
(9) SllIil cl:1Juze-ld (r1;l~S!cldleninlZs en dcpn<;it(l'i) hv die tli~knnrnhui'i(' en die N:1'iinna lc Finan'ikknrrom..;ir nil 



4(c) 

II D-COMMERCIAL BANKS-
(R millions) 

-
LIABILITIES 

Deposits-Deposito's 1 
Domestic-Binnclands 

Total Accept-
Fixed and Notice Foreign Deposits anoes 

Demand Savings Vaslc en kennisgewing 
End 01'- Total 

Onmiddel- Short- Medium- Long-
Iik opeis- Spaar- term term term Total 

bare Tolaal Buite- Totale Akseple 

- Kort- Middcl- Lang- Totaa! lands deposito's 
tcrrnyn terrnyn tcrrnyn 

I 965-March 901'2 242'2 76'0 221· 5 377·6 675·0 1,818'4 43·2 1,861'6 2·7 
April 939·9 246·1 68·2 230·0 371'1 669'3 1,855'2 39·7 1,894'9 3'7 
May 941'1 250·9 80'7 222'6 384'4 687·7 1,879'7 36·7 1,916'4 5·3 
June 970·4 252·6 74·4 256·4 368'1 698'9 1,921'9 39·1 1,961'0 4·3 
July 901·6 261·8 88 ' 5 273'3 335·4 697'2 1,860 '6 40·3 1,900'9 3·2 
Aug. 042·6 266·5 114·8 :!65 -0 338·6 708·' J, 1I 17·5 40-5 1,058-0 4· I 
Sept. 023·6 270·8 101·8 2"8'0 316·6 705 ·' I,8fH)'S 4~·3 1,9-13' I 4·6 

ASSETS 

Other Prescribed 
Liquid Asscts-Likwiede bates Investments 

Coin, Balances Call Trade Bills of : Stocks of 
Bullion with Money Bills. and Short- Other Local 

and Reserve with NFC Trea- Promis- Advances term Total Govern- Authori-
Reserve Bank and sury sory to Land Govern- Ot her· liquid ment ties 
Bank Discount Bills Notes Bank ment Assets [Stock and Public 
Notes Houses and Stock Corpora-

Rnd of- Accept- lions 
Munt, Saldo's . D aggeld ances Wissels 

staafgoud by die ~' by Skatkis- van en Kort- Ander' Totale Ander Effekle 
cn Reserwe- NFK wisscls Handels- voorskotte termyn- likwicde staats- van plans-

Reserwe- bank en dis- wissels, aan die staats- bates effekte like be-
banknote konto- promesses Land- efTekte sture en 

IlUise en aksepte bank openbare 
kor-

porasies 

1965- March 57·7 III . I 69·3 63'7 109·0 19·3 III ·4 24'1 565·7 46'9 Ifl·6 
April 46·5 86'6 58'4 47'6 118 '0 19'1 139·1 39·7 555·0 44'2 16·3 
May 48'8 87·3 116·4 44·7 118·0 26·6 139'8 34·9 616'5 44'2 17·0 
June 57·4 87·9 ~ 1'1 53'1 118 ·0 32 ·1 138'5 42·6 610·7 44'3 lli·9 
July 50'1 90'8 73·9 53·1 119 '4 44·2 145'0 38'7 615 '3 24'9 J3. :! 
Aug. 55· I 80 ·1 110·6 48·6 117 ·0 31· 6 1.\4 . 8 58·0 653·1 ~5· :l 13·5 

( 
Sept. 54·3 92 ·0 121 ·4 42 ·6 103·0 34·8 140·3 27·6 62 1·8 23'4 13 · :1 

(I) For the purposes of this table, "domestic" refers to the Republic of South Africa and South West Africa. 
2) Only fifty per cent of total credits in transit included in this item. The remainder shown under Other Liabilities. 

(3) Includes discounts of bills, promissory notes and acceptances which do not qualify as liquid assets, but excludes loans to discount 
houses and advances to the Land Bank. 

(4) Mainly short-tenn Land Bank debentures, deposits with monetary banking institutions and export credit notes of the Industrial Develup-
ment Corporation. • 

(5) Mainly loans and advances to local authorities, amounting to R4.4m., R6.3m., R4.Im., R5.8m., RIO.3m., 1(.1).510. and Hli.lhll. in 
March, April, May. June, July. August and Soplomber, 1965, respe:t ively; and shares of the Reserve Bank and the National Finance 

Corporation. 
(6) Including loans and advances to local authorities of total amounts as shown in footnote 5 above. 
(7) Sub-totals do not add up to amounts as shown in this column as loans and advances to local authorities appear twice in sepanlte .'iUO­

totals. Vide footnotes 5 and 6 above. 

I 
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4(d) 

HANDELSBANKE' 
(R miljoene) 

LASTE 

Other Liabilities to the Public Capital and Reserves 
Total 

Ander verpJigtings lecnCDr die publiek Liabilities Kapitaal en rcserwes 
to the Other Total 

- Public Liabilities Liabilities 
Domestic EnLl-

BinneJands Foreign Total Totale 
verplig· 

Domestic Foreign Total 

Credits in Other lings 
Transit J teenoor 
Kreditte Buite- die Sione- Buite- Tolaal Ander TotaJe 

to transito S Ander landse TOlaal publiek lands lands lasle Insle 

23·0 2 ·6 I 1·5 37 · I 1,901 ·4 31 · 7 104· I 135 ·8 63 ·7 2, 101 ·0 1965- Maart 
24 ·9 1·9 12 ·4 39·2 1,937'8 .. .. .. .. .. April 
21 ·2 8·0 10 ' 7 39 ·9 1,961'5 .. .. .. .. .. Mei 
16·4 15·3 14 ·3 45 ·9 2,01 1·2 32·9 105 · I 138·0 49 · I 2,198'3 Junie 
21 '4 4 ·9 17 ' 2 43 ' 5 1,947'6 .. .. .. .. .. Julie 
24·3 3·3 17·9 45·6 2,007 ' 7 .. .. .. .. .. Aug . 
25·5 4·1 14 · 7 44 ·3 1,992 ,0 32 · 9 106 · . 139 · 0 63 ·0 2,184'6 Sopl. 

-

-
BATES -- -

Ander voorgeskrewe Advances and Non-liquid 
beleggings Discounts' 

Voorskotte en Die-
Other Assets 

likwiede diskonteringe' Ander bates Total 
Total Other Assets' 
Other lovest- Domestic 

OtherS Prescribed ments Binnelands 
Invest- Domes- Foreign Total Foreign Total 
ment! tic' End 

Remit-
Totale lances Other 
ander Ander in 

Ander' voorge- beleg- Dinne- Buitt> Totaal transit Buite- Totale 
skrewe gings lands' lands Ander lands Tolaal bales1 

beleggings Remises 
I: in transito 

7·8 71' 3 18· I 1,170'3 8·7 I, I 79·1 178·8 84·1 8·3 27 1 ·2 2,101 ·0 1965- Maarl 
10·3 70'8 20·2 1,193'9 JO.g 1,204'7 191·6 -- 12·5 .. .. April 
8· I 69·3 19·5 1,184'3 8'4 1,192-7 187' I .. 8·9 .. .. Mei 
9·9 71 - I 19·2 1,191 - I 10· I 1,201 '2 205·6 84·6 11-7 301-9 2,198'3 Junie 

14" 52·5 )7,8 1,199-5 8'6 1,20g· I 161 -2 .. 14 '5 .. .. Julie 
13·6 52 ·4 20·" 1,104·6 8 · 6 1,203 ·1 189· 8 .. 10·2 .. .. Aug. 
/0·1 46·8 26·6 1,191'0 6·2 1,197· 9 200-0 85'8 12·2 298·6 2,184'(; Sept. 

(I) Vir die doeleindes van hierdie label verwys "binnelands" oa die Republiek van Suid-Afrika en Suidwes-Afrika. 
(2) Slegs vyftig persent van totale kreditte in transito is in hierdie pos ingesluit. Die oorblywende deel verskyn onder Ander Lasle. 
(3) Sluit in diskonterin:ge van wissel.:;, promesses en aksepte wat nie as likwiede bates geld nie, maar sluit uit ienings aan diskontohuise en 

voorskoue aan die .Landbank 
(4) HoofsaakJik korttclmyn-obligasies van die Landbank, deposito's by monetere bankinstellings en uitvoerkredietobLigasies ( .. notcs") van 

die Nywerheid-ontwikkelingskorporasie. 
(5) Hoofsaaklik lenings en voorskotte aan plaaslike besture, ten bedrae vao R4.4m., R6.3m., R4.lm., R5.8m., RIO.3m., H.O.5m. en US.Om. 

in Maart, April, Mei, Junie, Julie Augustus en September, 1965, onderskeidelik:; en aandele van die Reserwebank en die ~Nasionale 
Finansiekorporasie. 

(6)7) Insluitende lenings en voorskotte aan plaaslike besture, waarvan die totale bedrae in voetnota 5 hierbo getoon word. 
( Sub-totale tel nie op tot die bedrae wat in hierdie kolom getoon word nie aangesien lenings en voorskotte aan plaaslike besture twee maal 

in afsonderlike sub··lotale opgenecm is. Sicn voctnota's 5 en 6 hierbo. 



5 I11.-NATIONAL F INANC E CU KPOH.ATIO N OF 
SO UTH AFRICA 

(R millions) 

Eud of - Eml Reserve 
Capital Fund 

NASIONALE FINANS1EKORPORARJIo: VAN 
SUID·A FRIKA 

(R miljoene) 

LI.-\l3ILJTJES - LAST I·: 

- , 

Deposits· Debentures 
Otlier 

-

Total 
Liabilitios Liabilitielf 

Kapitanl H.osurwofonds Deposito's" Oblignsies Anrler Totall:' 
\"erpligtings Justa 

- .- - - -I !)55- 0ec IVe~. ' ... .. 2·0 2 · 5 106·9 4·0 2·9 178·3 
I IJuLi - Oec./Dos . , .. .... .. 2·0 2·9 160·7 4·0 3·5 179· I 
1957- Dec./DOA .... .... ... .. . 2·0 3·4 132·9 4 ·0 3 · 2 145'4 
1958-Dec./ Des . 2·0 3·8 154 ·3 4·0 3·0 167· I 
IlJ5Y-Doc./Do8. ... .. 2-0 4·3 142·8 4·0 2·9 165·9 
"160- Dec. / Dos . .... .... .... .... 3·0 3·8 110· 6 4·0 I ·9 132·3 
IOOI - Dec./Dcs. 3·0 4·2 i 138·4 4·0 2'8 162·3 .. , 
I06:?-Duc.JDos. .. 3·0 4 ·9 I 100·3 - 3·3 \71 ·4 
I063- Doc. /Dos. ... 4·0 I;." 

I 1:10 · 6 - 2·5 14 3·4 , 
1 964- 00c./D(>8. 5·0 Ii . tl I :H)' fi - 2 · 4 1 5~·';' .. 

1!l64- 0ct./ Okt. .... .... 4·0 7·9 11 3· 7 .. 1·0 126·7 .... . ... 
Nov. .. ... .... 4.U 7. \1 117 ·7 - 1·4 131· 0 
lJec./Dra. ... 5·0 6·n 139·6 - 2·4 153·' 

19Gn - J a.n. .... .. ... ... fi·(l 6'!! 128- 4 -- 2· 8 143· I .... 
Feb. .... ... .. fi·Q O· 9 80·8 -- 2·7 101·4 
Mar. /Mrt.. .. .... .. 6·0 0·9 IU I· O I - 2·9 11 6· 8 ... 
April . .. 6·0 6·9 03·3 I - :!·3 108·5 .... 
Mny/Moi 6·0 0·0 IOij·G - 3·8 124 .;\ 
Jun. .... .... 5·0 7·0 10 1·6 - \·9 115·4 .... . ... 
Jui. .... ... .... 6·0 7·0 III · I - 1·2 I ~ 4' 3 ... 
Aug. .... .. .. .. . !j·n 7·0 102·1) - n·!i /14· Ii .... . .. . 
Sept. .. .. .... .... !j · O 7·0 I J:l· 3 - O·jj 125 · 0 .. .. ... 
Oct./Okl. .... .... ... . ... :i·O 7·0 I I I . Ii - 1'0 121·7 
Nov. .... . ... 5-0 7·0 IOi·f) - 1· 4 12 1 . II .... . ... 

ASSET:-; - !3.ITES 
----------- ----------- - - -

l NVESTM~:l'T9 - I3EL&ooltiOS 

Covljrn -
1':11.1 !If - ,,;, ,1\ 'l'l'o{~lIry Other mont. Muni cipal 

IJ i ll i'l Bills Stocks Stocks 

~katk is· Ander Staat", . Munisipaio 
Wi886ls wu,se18 effekte effekte 

1U55- Dec. /Dol! . 69·0 60·0 48·6 a·n 
1!l56- Doc. JDos ..... 75·0 30·0 48·4 3· 4 
I !J57-0ec.jDo8 . .... 34 · 0 34·0 52·6 3·9 
IOS8- Dec. / Dos . .... 41·0 44·0 67·7 4·4 
11J59-Doc./Das ..... 30·4 36·0 61· 2 4·0 
I060-Doc. / Daa. .. 24·9 22·0 61·3 4·4 
196 1- Doc./D68. .. 34·3 30·0 61·4 4·8 
IU6~-Dec./Doa. 22·1 22·0 97· I 4·3 
I 963-Dec. /Dea. .. 38 ' 9 16 ·0 62·8 4·6 
I 96-1- Dec. fD08. 53· 1 10· 0 62·9 6·3 

lU G" - Oct../OkL. ... 31· I 10·0 62 · 9 5· ; 
Nov .... 29·6 15·0 62·9 6·3 
Doc./Des. .. 63· I 10·0 62·9 6·3 

I IUlfi-J an. ... 47 ·5 9·0 62·0 6·3 
Feb. .. 9·4 5·0 62·9 6· :I 
Mllf. / Mrt.. .... 17 · I 6·0 62·9 6 · 3 
April ... S·5 5·0 62·9 6·3 
May / Moi ... 18·3 10·0 62·9 7 · 3 
Jun . ... . ... 9·6 6·0 69 · 9 7·3 
Jul. .... ... 14 · ' 10·0 69·9 7·2 
Au,. .... 6·9 8·0 69·9 7·2 
Sept.. .... 13 · 1 1:1· 0 69·9 7·2 
Oct./Okl. 14 ·3 10·0 69·9 7·2 ... 
Nov. 13·6 7· 0 6f1· !I -;·2 

• The CorporatJoD accepts deposits at call from the pubhc lD amoun ts 
of not less than RIOO,OOO at I!. time, while withdrawals may also 
DOl be ror less Ihan Ihit amOUQI. 

-- Cllsh 
Public with Otber Total 
Utilit.v DeLen- Tolul Bnnk(>rs Ags.elfl Assel. 
Stocks l u rea 
Effekte 
van ver. Obliga. Tolna l Krmtant. by A mlsr Totale 
riorgmgs· SiA8 bank ierll bates bates 
bedrywe 

---- ---_. 
2·2 13 ·3 176'4 O· 7 1·2 178·3 
2·6 18·0 177· 3 0 ' 3 1·5 179· I 
2·9 15·6 142· 8 1·0 1·6 14 5· .. 
3 · 3 15· I 166 · 6 0·2 1·4 167 · I 
3·3 13·2 164·0 0'6 I· 4 166·9 
3·6 14 · 3 130 ·3 0'8 1·2 132·3 
3·9 16 ·4 100'8 0· 1 1·4 162·3 
3 ·8 20 · 3 169· 6 (l. 2 1·6 171· 4 
4 ·2 10 · 7 142· 4 O· I 1· 0 143 ·4 
4·7 10·5 147·fi 0·0 1·2 163·7 

4·7 11· 3 125· 3 O· I 1· 2: 1 ~r.·7 ·,·7 11· 3 120·8 0· 1 I · I 131 . (I 
4·7 10·5 147· 5 ·'·0 ,. :.: 153 ; 

4 7 10·5 140·0 - 2· I 143· I .;. I IO·!'j 99·'2 n ' l ~. I 1'0; .-1 
5· I 17· I 11:<'5 - 2·3 11 5· 8 fi . (l 17· l 106 ' 4 0·1 3· I 108·5 
6 · 6 I i· J 121 . 1 - 3· I 124· :1 
0·6 17· I I I ~ .-1 O· I 1) , 8 116· 4 
6·6 17· 1 123· 8 o. I 0·5 124·3 5·0 I j'. I 114 ·0 - 0·4 11-1 · i) 
5·0 .7· I 12 ;i· 2 0·6 12.-J !I 
6 ;, 17 · I 123·4 - I . :J 124' -; 
5 · 0 17 · I 119 · 7 0' 1 1·2 12 I . II 

~ 

• Ole KorpOl"sl~ oecm van dlc pubhek daggeld -dcposilo', un in 
bed rae. van mi~slcns R.100.000 per keer . lerwyl u=wens geen .eld 
In klt.:lncr hedrA l' a.5 dlc genoemdc onltrek kiln worrl nie 



5 tll.-NATIONAL FINANCE CU K.POHA'I'I ON 0" 
SOUTH AFRICA 

(R millions) 

End uf - I:: ntl Reservu 
Capital Fund 

NAStONr\LE F'fNANSI EKORP()RAS II': V A r-; 
SUlD ·AFR IKA 

(R miljoene) 

L 1.-\ JJ I LIT I J::::i - LAST I'; 

Ot.b6r 

-
-

Total 
Deposits· DebontuN'S Li llbilitioH Liahilitles 

Kapitanl Hesorwefonds Deposito's· Obli.gssie!5 Ander Totalf' 
\'erpligtillfts J9SW 

- - - - -
l!J:')5- Doc I Ucs . 2-0 2 · 5 166· V 4 ·0 2·9 178·3 
I!Jbt.l- Dee./ Ves . . ... .. 2·0 2·9 166·7 , ·0 3·5 179 - J 
I U67-Dec. JD6l'I. .... . 2·() 3'4 132·9 ., . n 3·2 145· 4 
I 95S-Dec./ Dea. 2·0 3·8 154· 3 ·1·0 3-U 167·1 
I Y5U-J)oc. / De>!, ... .. 2·0 "3 142·8 " ·0 2·9 165'9 
I !l60- Dec./Des . .. .. ... . ... 3·0 3·8 119· G ·1· 0 I 1·11 132·3 
1!l6 1-Dec. / Des. ... 3·0 4· 2 , 138·4 -1·(1 2·8 162 ';1 
IV62-Duc./ Dus. 3·0 

, 
160·3 3·3 171 '4 .. ~ . !J I -

IH63- Dec./ Des. 4 ·0 Ii ·" I 
130·6 - 2·5 143· 4 

I !)64 - Dec.f J)f's. fj·O 
, 

Ii . \J la9·;' 2·4 15:'1· ; .. 

I U04- 0ct./ Okt. .. .. .... . ... 4·0 7·9 113 · 7 - 1·0 

I 
126 ·7 

Nov. .. .. 4.0 7.11 117· 7 I · , 131·0 
Dec./Dr s . ... 6·0 6·!) 139·6 - 2 · 4 15:l·7 

lOut) --J ao. - ;:;·0 (j. !I 128·4 _ . 2·8 143· I ... . .... .... 
Fob. .... ... .. ;,·0 6·!1 ~6·8 - . 2·7 10 1· ~ 
Mar.J1\'1rt. .. 6·0 6·V lu l ·O I -- 2'U llo·g 
April .. ... 5·(1 6·9 93·3 I - a· :l IU8·6 
Mf\)' / Mei 6·U ij.!j IO~· fi - l ·S 124· :1 
Jun. .... .... . ... .. .. 6·0 7·0 10 1·6 - I·n 116·4 
J uJ. .... .. .. ... .. .... 6·0 7·0 " I . I - 1·2 114·3 
Aug. .... .... .... .. . !j·O 7· () 102·1) - 0·::; I J.l. . r. 
Sept. .... .... .... ... :j·O 7·0 113·3 - u·n 125 ·9 
Oct./Okl. ... .. .... _1·0 7·0 I I I - Ii 1·0 121· 7 
Nov. .... . ... .... . ... {j'0 7·0 IlIi· 0 - 1· 4 12 1 ·11 

A~SET:-; - 13.-\'1' ES 

--------- - ._------ ---
I Nv~;sTM~:I\TS - I3ELEOO INOS 

Govern. 
1': 1101 ' If - 1,: ,.11 T n' rumry Ol her mont Municipal 

I3;H .~ I3i1J~ Sto(-ks Stocke 

l:'katkis. Ander Staal!! l\funieipale 
wissels wi.eaela efl"ekle efJek ie 

I05S- Doc·/ Des .... 69·0 60·0 48·5 3·t) 
I !I,!"'/6- 0ec. /Des. ... 75·0 30·0 48'4 3'4 
IfJS7-Doc./Dee . ... 34·0 34 · 0 52 · 6 3·9 
1058- 000. /D08. 41 ·0 44·0 67·7 '·4 
I 950-nec./Dea . ... . 36·4 36·0 6 1· 2 4 ·0 
1f.l60-J)ec. / Dea . . 24·9 22·0 61·3 4 · . 
1 ll6 1- Dcc./D66. .. 34 ·3 30·0 6 1·4 '·8 
IU6:! - Dec./Dos. .. 22· I 22·0 97· I 4·3 
1f.l63-Dec.JDE.l8 . 38·9 15·0 62·8 4·6 
1 \l6-l- Dec . IDes. 5:1· ) 10·0 62·9 6·3 

IO li4 - 0 ct. / Okl.. .... 3 1· I 10 · 0 62 ·9 5·4 
Nov .... 29·6 16 ·0 6i·9 6·3 
Doc./Des. 63· I 10 ·0 62·9 6·3 

1\I(Hi-Jnn_ 47·5 9·0 62·V 6· :1 
Feb. ... 9·' 6·0 62-V 6·' 
Mo,r. / Mrt. ..... 17· I 5·0 62·9 6 ·3 
April ... 8·5 6·0 62·9 6·3 
May / l\tei 18·3 10 ·0 62·9 7·:J 
Jun. .... .... 9·6 5·0 69'V 7·3 
J ul. .... ... 14 ' I 10·0 69·9 7·2 
Au, . .... .. .. 6·9 8·0 60·0 '·2 
Sept. .... 13· I la·o 60·9 i·2 
Oct./Okl. ... 14 ·3 [0·0 69·9 ;·2 
Nov. .. 13·a 7·0 6f!· !J ;·2 

• Th e Corporation accepts depOSits at call from the public In amounts 
or not less than R 100,000 at a time. while wi thdrawals may also 
GOt be ror less than this amount. 

- ._._- (;osh 
Public with Uther Total 
Utility Deben· Total Bnnl.rrs A SKC!'" Aseell 
Stocks I II res 
EfTekte 
van ver. OIJ!igu. Tolna l Kontant lJy Allder T olale 

MOrgmg"S· smA bankiera bales tJales 
oourywe 

- ---- ---_. 
2·2 13·3 17 13· 4 O· 7 I · 2 178· 3 
2·5 18 '0 177·3 0 · 3 1·5 179· I 
2·9 16·6 14 :?'8 1·0 1·6 146·" 
3·3 16 · I 165· 5 0 · 2 1·4 167· I 
3·3 13·2 164·0 0·6 1·4 155·9 
3·5 14 ·3 13{J'3 0 · 8 1·2 132·3 
3·9 16·4 150·8 o · I 1·4 152·3 
3 ·8 20·3 169·6 0·2 1·6 171-4 
4·2 16·7 1 ~2'4 n·1 1· 0 143· " 
~·7 10·5 117 . " !i·0 1 · 2 153 · 7 

4·7 II · a 125'::1 0 ·1 I . :! l~fj · 7 

, · 7 II ·3 129 ·8 n· I I · I I!J I · 41 

4·7 10·5 147 · 5 fi·O I· . 1 fi3 , 
, 7 10·5 140·9 - :.!. I 143· I 
.=;· 1 10·fi 9f1·2 fj. I i· I )'-: ·4 
;j. I 17· I II:~ ·5 - 2'3 115· 8 
:; . fi 17· I 105·4 n· I :). I 108 · ;) 
6·6 17· 1 121 . I - J ' I 12',:\ 
5· (j 17· I 114 .--1 0 ·1 " • 116· 4 
6·6 Ii · I 123·8 o. I 11·5 

. 
124·3 

5·0 17·1 114 ·0 - 0·4 II ~ . ii 
5·n ."7. I 12;1' ::' 0·6 12.-, H 
6 " 17 · 1 123 .• - I · a 124'; 
5 · 1) 17· I 11 0·7 0 ·1 I · , 12 1 ,II 

• Ole Korpet ",Sit neern van die pubhek daggeld-d(poslIo'. aan in 
bedrae van mi:1ste ns Rloo.OOO per keer , terwyl tewens geen .tld 
In Icleiner ht'dra t as die ge'noemde onllrek kiln wnrc1 nit 



, 

=- = 

IV _-DISCOUNT HO USES' 
(R millions) 

LIABILl'l'lES 

DI SKONTOHUi. E' 
(H. miljoene) 

LASTE 

6 

J':nd or- Call Doposits - Daggeld·dep08ito'e 
Capital • Other Total 

and Commercia l Merchant I Other Liabilities Liabilities 
"~nd- Reserves Banks Baob }<~inancial Other' Total 

Kapitaai 1118t. I Ander Totale 
en Handela. Aksep- Ander finan- Ander' Tota81 laata I .. te 

f'68erwes banka bank. si{!,le inst. I - I ,g60-Dec. /Dea. --- 1-6 4·2 15-9 5'6 26-6 52·3 20·3 74·2 
11161 - DE'(-. / Dt'!i • 2-3 61-4 8- I 22·3 32·7 124 ·5 1'5 128- :l 
I062-Doe./ l la9 -- , - I 1-1 3·4 9-3 16·1 19·9 188- 7 :1-7 196-6 
1903- DeC' 11)(l!;l 5·(1 82- I 29·2 14·4 38-0 16, - I 24·5 193 -6 
1904 - 0('1(' lh'lA I 5-5 75·0 2 / ·9 19 -0 27· I 143-0 51 · 4 199·9 

19M Oct IUkl. --- I 5·5 29-7 23 ·8 23-2 65·6 132 -4 22·7 160·6 
Nov. -- 5·5 3-1 · I 17-6 31 -8 ,,2 ' M 126 -3 38 -B 165-6 
Doe./ Dos. 5·5 75'0 21-9 19·0 27· J 143-0 6 1' 4 199-9 

IlIfia- J llll . --- 5·3 7:!·8 26-3 17-9 37-2 15,-3 21 -3 18U-9 
Feb. 5-3 63 3 25-0 II · 7 58 -5 158·6 39-' 203·2 
Mar./Mrt. --- 5-3 5-1·8 30·U 3·2 85-9 174· 8 55-7 235-9 
Apr'it -- I 6 · 3 43 · !J 35-7 4 · ;j -Its · a 129 -7 64' I 189 - I 
May/ Moi --- 0·4 83 -6 3'·6 '-7 10 · I J 33· I 53-0 191-4 
,I un. .... --- 5·4 6,-3 37 -U 12- I 24·0 138 -3 65·9 199-6 
Jul. --- 5- , 48·0 39-9 8-5 23- I 119-5 Ii i , 0 186-0 
Aug. 5·5 "li·5 38-3 11 -9 20 -, 157- I 20·2 1 8::!·~ 
Sept. --- --- 5-4 83-5 " -3 7-3 22·9 155· I 27-3 IR7 -S 
O l'L. Okt_ .... 5-5 ! Itj. :-: 47 · 7 10- I 27-6 182· 2 

I 
:! l · 7 :.:ll :.! • :i 

-ASSETS BATES 

INVE9TMENTS - BELEOOINOS 
RrHI or-

Trerumry Bankers' Other 
Bills Acceptances • Bills 

~nd- Skatkis· Bank. Ander 
wisaelB aksepte ' wissela 

1966-000_/0e._ I 17 ·6 35·2 0·4 ---
IG61 - Dec./D68. .. -. 6< ·7 40 -4 -
I 962-0ec.lO .. _ .... 93- 7 61· I -
1963-0ec_/0 .. _ .... 52·9 77· 2 -
1964-Dec./Dos. --- 83·7 q,.g -
19B.-Oct _/Okt_ .... 20 ' 0 , 75·0 

Nov. .... --- 27· " 71·8 --
Dec./Do,. 33-7 95·9 -

UIIlI'i- .J 811 . .... 27 - I 79-7 -. ... 
loeb .... . ... 35-6 UJ ·5 -
Mar./Mrt. .... 23-9 !l9·3 -
April .... .... 35 -8 83-5 -
May/ Mei .... 28·6 90-0 -
Jun_ .... .... 23-3 100 ·2 -
Jul. .... .... 20 ' 6 81· 9 (j·O 
Aug. .... .... 19-6 78-4 O·!) 
Sept. .... .... 17.3 81·6 I -8 
Oct_/Okt_ .. .. 48-7 80 -2 1-9 

--I. Consi st ing. Slnet Junc. 1961, of the accounts of The DllIcount 
House of S.A. Ltd . and the National Discount House of 
S.A. Ltd. Before June, 1961 . data refer to The Discount 
House of S.A. ltd. and the discount departments of Accepting 
Bank for Industry Ltd ., Philip Hill (S.A.) Ltd . and CentraJ 
Accepting Bank Ltd . 

2. Excluding mining houses. 
1. Mainly mining houses and the Central G overnmeol 
1. I.e. discounted bllls accepted by merchant banks. 
S. Including nCKligible amounts of cash and deposill 

I 

Othel Total 
Government I Assets' Aesete 

Stock OlhOl Tot'll , 
Ander Totalo 

• 

Staata· , AuriOl Totaal bates' batao 
efJokte • 

IG · .. 4 · . 73-8 0-, 74-2 
l B· 2 4 -0 127 -3 1-0 128·3 
44 · 6 H- , 1!,,; · 7 0·9 196·6 
62·5 1(1 3 I!t:!·9 0- 7 193 -8 
57-0 II · !t 198-6 1-3 199 -9 

50·8 13·5 159-11 0·7 160·6 
62·tj 13"1 16-3 ·9 0.6 J 66, il 
57·0 " ·9 198 · 6 1-3 199-9 

60·8 12- 4 180-1 • 0-8 180-9 
63-2 12·1 202-3 D·!) 203-2 
99-0 12 - I 234-3 1- 6 235 · !j 
55 -6 13-6 188 -3 0-8 189 - I 
56 · ' ,,- 3 190·9 0·5 191· 4 
65 ·6 9 ·7 108 -7 0·9 199'6 
73·9 8·0 184 -9 I . I 186 -0 
75 ·8 7· 6 181· 9 0-9 182-S 
73-' 12-8 180- 8 1-0 187 -8 
72·S 7-8 :211 . 3 I· U 212 ·3 

. 
1. Beslaande . .sedert Jurue 1961 . un die rekcnlngs vao The 011' 

cou nt I-I o u~e of S.A. ltd . en die NasionaJe Diskonteringshuis 
van S.A. 8 pk. Voor Junie 1961 het die gegewenl belrekkina 
op T he Discount House of S.A. Ltd . en die diskonteringsar­
deli ngs van die Nywerheids-Aksepbank Upk.. Philip Hill 
(S.A.) Ltd . en Sentrale Aksepbank Bpk. 

2. Ui tsluHende mynhuise. 
3. Hoofsaaklik mynhuise en die SentraJe Regering. 
4. d.w.s. verdiskonteerde wsels ge-aksepteer deur aksepbanke 
'i [nslui lende nietige l»lrae koolaol en deoosito'i. 
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V. - LIABILITIES OF THE BANKING SECTOR' 
(Including S. W. Africa, Basutoland, Swaziland 

Bod Beohua.nahmd) 

(R millions) 

MONEY IN CmCULA.TION - GELD IN OKLOOP 

END or- Doroeetio - BinnelandR 
Foreign 

END- Deposits' Notas' Coin' Total 
Buitelanda . 

Deposito's' Banknote' Munt' Totaal 

1949 - - Dec./Deo. .... .... . ... 574-5 115-1 15·6 705·1 37-8 
1960 - Dec.iDeo. .... .... .. .. 644·7 129·0 16·3 790·0 35·2 
1961 - Dec.iDeo_ .... .... .... 655 · 6 143·0 17'6 816·1 33·6 
1952 - Dec_/Deo_ .... .. .. . ... 642· 7 15.·. 18-5 815 · 6 31 · 5 
1963 - Dec_IDeo. .... .... .... 671· 7 169·1 19 - 7 860-' 28 ·0 
196. - Dec-iDeo_ .... .... . ... 682·6 176·9 20 -3 879-9 26·3 
1966 - Dec_IDeo. .... .... . ... 645-9 18.·6 21-2 851 -7 23·8 
1956 - Dec. IDeo- .... .... . ... 660 -7 190·8 21·5 873-0 26-' 
1957 - Dec_/D ... .... .... .... 673·9 197-3 22·3 893·6 26-2 
1958 - Dec_/Deo_ .... .... .... 648 -3 200 · 2 22'4 870·8 33-3 
1969 - Doc_IDeo. .... .... . .. 690-6 202-3 23·0 916·8 30-9 
1960 - Dec_IDeo. .... .... .... 661 · 6 198·3 23·3 883 ·1 28·7 
1961 - Dec./Des. .... .... . ... 675·4 209·3 23·5 908·3 28 · 9 
1962 - Dec_IDeo. .... .... .... 812·7 218·7 24-0 1,055'4 29-4 
1963 - Dec_IDeo. .... .... .,.- 937-3 242 · 6 26·6 1,206.4 32-6 
1964 - Dec.iDeo. .... .... .... 1,013 ·0 274·8 27·8 I,Sl6- 6 31· 1 

1964 - Jan. .... . _. .... . ... 860 ·0 250·8 %5 · 0 1,135 -9 31-7 
Feb. ... - .... .-.. ... - 876·5 253·6 26·5 1,165-6 33·3 
Mar IMr1- . .. _. .... . ... 909·4 253·9 25-5 1,188'8 36·4 
April .... .... .... .... 906-7 261·1 26·2 1,182-9 36-9 
May/Mei .... .... . ... 906·8 261-0 26·3 1,193'0 37·3 
Jun. .... '-'- . ... ... 977·6 266-8 25-8 1,260- 3 39-3 
Jut. ... .... .... ... . 903 · 7 271 · 2 26 -5 1,201'4 36·7 
Aug. .... .... .... . ... 925-2 262-3 26·2 1,213'7 34·0 
Sept_ ... - .... .... .... 931- 3 269-3 26-1 1.226· 8 31-8 
Oct. / Okt_ .... .... . ... 901-7 273-3 27·0 1,202·) 32·2 
Nov. .... .... .. -. .- .. 963 · 7 276.4 27-0 1,267'2 33-3 
DetJ./Detl . .... .... .... 1,013'0 274·8 27·8 1,315' 6 31-1 

1966 - Jan. " .. . ... . ... .. .. 957·1 276·8 27·3 1,260 '1 31· 2 
Feb. .... .... .... 047-2 284-6 27 ·7 1,259-6 31· 6 
)far./llct. ... - .... .... • 943 ' 4 272 · 7 27·2 1,243 , 2 37'8 

Footnotea on nes1- page . 

I 

LASTE V AN DIE BANKSEKTOR' 
(Insluiteode S. W. Afrika, B8806toland. Swaziland, 

en Betejoeanala.nd) 
(R miljoooe) 

OrsER DEPOSITS' 
ANDER DEPOSlTO'S· 

Total -
Domestic Foreign Total 

Totaal 
Binnelanda Buitelande Totaal 

742 · 9 145-5 3·6 149· 1 
825·2 234 ·8 3 · 8 238-6 
849 - 7 233·9 3·8 237-7 
847-1 254·8 3 -2 258-0 
888-' 280·3 ,-2 28'-5 
906-2 '01·8 4-0 .05·8 
875·5 '51·1 4 · 8 .55·9 
899·4 502-3 6-6 508 · 9 
919·7 579·7 7-2 686 · 9 
90.·1 579 -6 19 · 4 699·0 
946·8 665·3 g·o 674-3 
911 -8 659·9 8·2 668-1 
937 -2 762·5 8·5 771 · 0 

1,084 ·8 885·6 10·0 895-6 
1,238-0 902.6 10 · 2 912-9 
1,346-7 1,097-1 12'6 1,109'6 

1,167 -6 931-0 10-2 941·2 
1,188.9 883.7 10·2 893'9 
1,2~6· 1 887' 1 10·6 897 · 7 
1,219-8 923-0 10 ' 6 933-6 
1,230· • 920·0 10·6 930·5 
1,299' 6 941 ·7 12 · 7 964'4 
1,238-1 1,004-6 12 · 7 1,017'3 
I,U7·7 974·6 12 -7 987 -3 
1,258-6 1,024'4 12·1 1,036-6 
1,234 ·3 1,054-0 12· 1 1,066·0 
1,290-5 1,066·2 12-1 1,067-2 
1,346- 7 1,097·1 12·6 1,109'6 

1,291-3 1,101 -3 12·5 1,113.8 
1.291,1 1,098-0 12·5 1,110 ' 6 
1,281-0 1,162'1 11·7 1, 173'7 

Voetootaa op volgende bJadsy. 

SUB-
TOTAL 

SUB. 
'l'OTA..U. 

892-0 
1,063' 8 
1,087 -. 
1,106·0 
1,172 · 9 
1,311 -9 
1,331 -' 
1,408-3 
1,506-6 
1,503 -0 
1,621 - 1 
1,579 ' 9 
1,708 '2 
1,980' 4 
2,160'9 
2,466-3 

2,108 -8 
2,082.9 
2,122'8 
2.163·. 
2.160-9 
2.264.0 
2,265 ' 4 
2,235'0 
2.295 ·0 
2,300 - 3 
2,357·7 
2,4.6· 3 

2.405' I 
2,401- 6 
2,464' 8 

, 
1 



V. - L[AB[LfTCES OF THE [JAN"KrNQ SECTORl (OoMnwed) 

(R millions) 

I 

LASTE VA.N DUt BA."NKSEKTOR\ (uel"uo,",,) 

(R miljoene) 

GOVER.NKENT DEP08lT8 - REQE&OlOSDlU'OScro's FOREIGN LlABILITlES 

END 0'- Centra.1 Government.--Sentrale Regering 

END- Inte1'8Bt Otber Total P.A.' 
bearing 

Reotedraeode Ander Totaal 

1949 - Dec./Dos. .. .. . . .. . ... I - 3·6 3·6 4·9 
1960 - Doc./De •. .. . .... . ... - 59 ·g 59·8 6·5 
1~51 - Dec./De •. ... .... . ... - 35· 1 35·1 5·7 
1952 - Doc./Dos. ... .... . ... - 40·9 40·9 5·5 
1963 - Doc. /Dos. .... .. .. . ... - 8·7 8·7 6·6 
1964 - Doc. /Dos. .... .... . ... - 48·9 48·9 6·4 
1956 - Doc. /Dos. .... .... . ... - 36·9 36·9 3 · 8 
1956 - Dec./Dos. .. .. . ... . ... - 41· 6 41 · 5 3· 7 
1867 - Doc./D ... . ... .... . ... - 12·6 12·6 3·3 
1858 - Dec./Dos. .... ... . .. .. - 18· I 18· 1 5·5 
1959 - Dec.fOes. .... .... .... - 69·3 69·3 6·5 
1960 - Dec./Dos. ... . .... . ... 30·0 39 ·9 69·9 G·7 
1961 - Doc./D ... .... .... .... 10·0 60·8 70·8 6·8 
1862 - Doc./D ... • 114·6 114·6 6·8 ... ... .. .. -
1963 - Doc./D ••. .. . . .... . ... 6 ·0 162·7 167·7 16·0 
1964 - Dec./Des. .... .... . ... 15·0 86·0 101·0 15·7 

1984 - Jan .... .... .. .. .... 5·0 197·2 202·2 16·6 
Feb. .... .... .... .... 65·0 207.3 262·3 24·5 
Mar·flirt. .... .... .... 66·0 liD·) 175·1 3~·3 
;.1.riJ .... .... .... .... 30·0 137·0 167·0 21· 3 

ayfMei ... . .. .. .... 40·0 126·5 166·5 15·5 
Juo. .... .... .... "" 27·0 145· 7 172 · 7 12 · 7 
Jul. .... .... .... .... 46·0 143·5 189·5 16·6 
Aug. .... .... .... .. .. 56 ·0 149'4 205·4 16·4 
Sept. .... ... . . .. 28·0 133 ·0 161·0 23 ·" 
Oct.jOkt. .... .... .... 21·0 115·0 136·0 17·9 
Nov. .... .... . ... .. .. 32·0 95·6 127 ·6 18·6 
Doc./Dos. .... .. .. .. .. 15·0 86·0 101·0 15· 7 

I 

l i66-Jan. .... .. .. .... ... 18·0 117·9 ! 135·9 18·' 
Feb. .. .. .. .. .. . ... 38·0 174·3 212·3 26· 6 
.lfar./Mrt. .... ... . .. .. 68·0 142·8 200·8 44 ·1 

. 

l. A consolidation of the balance sheets of the Reeerve Bank, tbe commercial 
bao.k.s. the National Finance Corporation, the d.i8couot hOU986 and the short­
term. business of the Land Bank (iocluding coin in circulatioo). 

2. Demand deposits with the Reaerve Bank aod the commercial banks, excluding 
Central and Provincial Government deposits. 

3. In circulat.ioo outside the Banking Sector. 
,. Fixed and aavings deposits with the commercial banks, and deposit.e with the 

National Finance Corporation, the discount bOU988 and the Land Bank, e~. 
eluding Central and Provincial Governmeot deposita. 

6. Provincial AdmioistratioOl. 

BtTITELAND9E LABTE Other Total 
Liabilit.ies Liabilit.iea 

Total 
Short-term Long·term Total Ander Totale 

Totaal laste I .. ", 
Korttermyo Laogtennyo Totaal 

8·5 5·0 31·9 36·9 4-7· I 984·5 
66·3 - 32'0 32·5 30 ·6 1,193'2 
40·8 - 38·9 38 ·9 39·0 1,206 ·1 
46 '4 - 38·9 38·9 47 · I 1,237'4-
15·3 - 40·9 40·9 44·7 1,273·8 
55·3 - 44·7 44·7 40·3 1,452' 2 
40·7 - 49·3 49·3 54 ·0 1,475'4 
45·2 - 50·1 50·1 65·0 1,558·6 
16·9 14·3 68·6 72 · 8 68·4 1,663' 7 
23·6 7· 1 58·8 65·9 63· 1 1,665' 6 
75·8 - 56·7 56·7 65 ·1 1,818·7 
76·6 23·2 64·9 88·1 69·6 1,814'2 
77·6 26 ·8 64 · 9 91 · 7 82'4- 1,959·9 

121 ·2 7· 1 67·2 • 74'4 luu· 4- 2,276·" 
182·7 - 73·2 73·2 112·0 2,518'8 
116· 7 7· 1 S4·9 92·0 134·4 2,799'4 

217·9 - 73·2 73·2 . .. . ... 
286.8 - 72·A 72·6 .... . ... 
213·4 - 76·7 75·7 121·7 2.533·7 
188·3 - 75·7 75 · 7 . ... . ... 
182·0 - 75·7 75·7 . ... .... 
185·3 - 76 ·7 76·7 108· 1 2,624· 1 
206· 1 - 76·7 76 ·7 . ... .... 
221 ·8 - 76·7 76·7 . ... . ... 
184·4 - 79·7 79·7 117·3 2,676' 4-
163·9 7·1 79·7 86·8 . ... .. .. 
146· 2 7· I 79·7 86 · 8 .. .. .. .. 
116·7 7· 1 84·9 92·0 134· • 2,799'4 

16t·3 7 ·1 84 · 9 92·0 . ... .... 
238·g 7· I 86·5 93·6 .... .. .. 
244·9 7·1 87·3 

\ 

94 '6 .... . ... 

I I 
1. '0 Konsolidaaie van die bal80.88tate van die .Reserwebank, die bandelsba.n.ke. die 

Nasiooa.1e Finansiekorporasie, die diskontohui96 eo die korttermynbeeigheid van 
die Landbank (met insluiting van munt in omloop). 

2. Oomiddelli.k. opeisbare deposito's by die Reeerwebank eo die handelsbaoke, 
uitgeaooderd eentrale eo proviosiale regeringsdeposito's. 

3. In omloop buite die bankaektor. 
4. Vaate eo spaardepoeito's by die haodelabaoke en deposito's by die Naeionale 

Fioansiekorporasie, die diskontohui8e eo die Laodbaok, uitge&Ooderd seotral. 
en provinsiale rogeringsdeposito'il. 

6. Provinaiale admioiatraaiea. 

• 

.. 



VI. - ASSETS OF THE BANKING SECTORl 

(Including S. W. Airica. Basutoland, Swaziland 
and BechuanaJand) 

(R millions) 

BATES VAN DIE BANKSEKTOR' 
(jh.,luitende S.W .. Afrika, Basootoland, Swaziland 

en Betsjoeana/and) 

(R miljoene) 
.-. 

CLAIMS ON GOVERNMENT-ElSE TEEN RBOEIUNO CLAIMS ON PRIVATE SECTOR 
GOLD &.ND FOREIGN EXCHANGE 
GOtJD EN BtJITELA.NDSE VALUTA Central Government 

END or- Sentrale Regering 
Reserve 

END- Bank Other Total 
Credit' Coin' Total 

Reserwe· Ander Totaal 
Dank Kred..iet l Munt' Totasl 

194D-Dec.JDes. 208·8 17 ·1 225·9 410·2 18·9 429·1 
I 96D-Dec./Des. 332·0 33 · 3 365·3 444·6 19'4 463·9 
1961-Dec./Des. 273·8 18·0 291·8 377·1 20 ·6 397·7 
1962-Dec./Des. 270·0 6·5 276 · 6 444·4 22·7 467·1 
1961-Dec./Des. 209·2 13·6 222·8 467·9 23·6 491·6 
1964-Dec./Dea. 295·5 15·2 310 · 7 464·0 24'8 488·8 
1966-Dec./Des. 258·1 9·6 267·7 422·8 26·2 449·0 
1965-Dec./Des. 262·1 29·3 291'4 447·9 26·7 .74·6 
1967-Dec./Deo. 204·0 25·3 229·3 475·0 27·5 602·5 
196I1-Dec./Des. 224·3 15 ·0 239·3 491·3 27·9 619·2 
196D-Dec./Des. 303·8 13· I 316·9 506·7 28·3 535·0 
196D-Dec./Des. 171· I 12·6 183·7 474·4 28'9 503·3 
1961-Dec./Des. 276·7 9·9 286'6 501·3 29·9 631·2 
1962-Dec./Deo. 430'8 57·0 487·7 543·1 30 ·7 673·8 
1963-Dec./Dea. 514·7 52·9 567 ·6 510'6 32'4 642·8 
1964-Dec./Des. 47U'8 12·6 483·3 

, 
484 · 5 33·6 518· I 

I 964-Jan. .... 511· 9 64·7 5611·9 629·0 32·3 661· 3 
Feb. .... 513·2 46·6 559·g 629·2 32'3 561·6 
Mar. / Met. 50'·0 39·1 543·1 .72·0 32·2 604·2 
April. ... 504·0 30·0 534·0 486·7 32'4 618· I 
May/Mei 498· I 26 ·3 523'4 485· I 32·5 517 ·6 
Jun. .... 498·7 17 '4 516·2 491· 1 32·6 523·7 
J ul. .... 504·8 18'4 5~3 ' 2 481· 7 32'6 514·3 
Aug. ... 477·0 16·9 493·9 . 482·0 32·7 514·7 
Sept. 489·2 23·7 512·9 474·0 32·7 506·7 
Oct. / Okt. 491·9 41'2 633·1 ,,62·6 32·9 495·5 
Nov. .... 48i:!'9 21 ·6 50 ... ·5 '63·0 33·3 • 96·3 
Dec·/Des. 470'8 12 ' 5 483·3 48'·5 33·6 518·1 

1966-./1100 . 450·8 6·9 457·7 615·0 33·6 548·5 
Feb. .... 430 ·2 12· I 442·3 666'0 33·7 690·2 
Mar/Met. .U·6 12·5 437 ·1 560·9 33·8 594·6 

I I I . 
l. A consolidation or the balanc; 8heets or the Reserve B '\nk. the commercial bank8, 

the National Finance Corporation, the di8count hou8&8 and the short·term 
bU8ineea or the Land Bank (including coin in circulation) . 

2. Tre88ury bin8. Central Government Stock and loa08 and advance8 to the Central 
Government. 

3. Coin held by the Banking Sector plus coin in circulation. 
t.. Provincial Administration8. 

6. Cash credit adva.ncee by the Land Bank to co-operative societiee. control boarde 
and farmen. 

I ElSE TEEN PRrv ATE BEltTOR 

Other Total , I Advant't'8 A_to Asseto 
Total by Land Other Total 

P.A.' Bank' Ander Totale 
V ool"8kotte bates bates 

Totasl dAur LAnd· Ander Totaal 
hank' 

. -
I· 3 430'4 36·8 255·1 291·9 36·3 984·6 

- 463·9 47'4 293'3 340·7 23·3 1,193'2 
2 ' ~ 400·2 77·0 393·7 470·7 43'4 1,206'1 
3·0 470 ·1 58·9 366·7 425·6 65·2 1,237 ·4 
2·1 493·6 84'4 406·8 491·2 66 ·0 1,273'6 
0·2 489·0 116·7 461·6 578·3 74·2 1,452'2 
6·0 455 ·0 118·2 556·8 675·0 77·7 1,475,4 

22 · 2 496·8 122·8 568·3 691 . I 79·3 1,658' 6 
15 · 1 517·6 122·3 674·6 796·9 109·9 1,653'7 
13 · ' 532·6 102·3 667·6 769·9 113·8 1,655'6 
19'5 654·5 117'4 700·6 818·0 129·3 1,818'7 
16·7 520·0 138·2 850·9 989 ·1 121· 4 1,814,2 
16·7 647·9 162'8 622·0 984·8 140'6 1,959'9 
32'5 606·3 150·5 856 · 1 1,006' 6 175' 8 2,276,' 
6 ·0 548·8 149 ·8 1.027 , 1 1,176·9 225·6 2,518.8 
6·7 523·8 132·4 1,387·6 1.520·0 272·3 2,799'4 

5·9 567·2 146·5 1,044'9 1,191'4 .... ... 
6·0 667·6 138 ·0 1,104'6 1,242·6 .... 
5·5 609·7 128·1 1,132·9 1,261'0 219·9 2,5:j3·7 
6·3 524·4 120·5 1.153·6 1,274' 1 .... .... 
6'5 62.· I 122·9 1,157'3 1.280,2 .... .... 
6·7 630 · . 134·8 1.204'1 1,338'9 238·7 2,624' I 
6 '4 520·8 148·6 1.247 · 8 1,396'4 .... .... 
6·3 521·0 147'4 1,276'\) 1 .... 24 ·3 .... .. .. 
5·7 612·4 146'8 1.292·0 1,438 '9 212· 3 2.6i6·4 
5·3 500·9 140'4 1,308'0 1,448'4 ... .... 
6·6 602·9 127 .• 1,335'8 1,463·2 .... .... 
6 · 7 523'8 132·4 1,387'6 1,520' 0 272.3 2,799'~ 

,·0 563·5 133·5 1,411 · 6 1.545,1 .... .... 
5'5 695 ·6 132·7 1,'60,8 1,593'6 .... .... 
5·6 600·2 136 ·6 1.499·0 1.635'6 .. .... 

I , , I 

1. 'n Konsolidasie van die bal8.Q.S8tate van die Reserwebank, die handelsbanke, die 
Nasionale Finanaiekorporasie, die d.i8kontohuise en die korttennynbeaigheid van 
die Landbank (met iosluiting van munt in omloop). 

2. Skatkiswis86la. sentraJe regeringae£Iekte en lenings en voorskotte a.an die sentrale 
n>gering . 

3. Munt gehou deur die bankaektor plua munt in omloop. 

-t. ProvinsiaJe administraaies. 

5. KukredietvOOl'8kotte deur die Landbank &all k06peraaio., bobeerrade eQ ~ 

... 



..::-=-- --

VII . MERCHANT HANKS ' 
(R millions) 

._---- -
L JAUILIT ... :S LAST !': 

------

AK.SEI'OANKE1 

(R miljoene) 

-----

IU 

---- -
Deposit s - Onposito's 

End of - Capital ---- Accept. Othor 
and DOInos( ic-Oi nll01il.11(18 I anc~ t Linl/lli I i(.~ TotRI 

Encl -

-
I !J60- ' ItlC. ; Dos.. 
1961- Dec.JDes. 
IU62- Doc./Dos. 
I !J63- Doc .1 Dos. 
J \l64- Doc./ Dos. 

1!i64- Aug. ... 
S(·pt . 
OCL./OI.t.. 
No\', 
Dec·/ Des . 

IH6!i-Jo.n . ... 
I·'eb. 
Mnr.f-' ll't. 
April" 
May/Mai' 
Jun.· .... 
. lul.' 
Aug. 1 

Supt 4 .... 
04'1. / OI . .:t. 1 

End of-

Enrl-

O-Dec./Des. 196 
196 
196 
IU6 
196 

I-Dec./Des. 
2-Doc./Dos. 
3-Dec./Dos. 
4- Dec ./Dos. 

196 4-Aug. .. .. 
Sept. .... 
Oct./Okt. 
Nov. .... 
Dec./Des. 

19f1 5-Jan. .... 
Feb. 
Mar./Mrt. 
April' 
May/Mai' 
JIII I. C .... 
Jul.· .... 
Aug.· .... 

= 
Sept.' .... 
Oct./Okt. 'I 

---
• 

.. 
.... 

.... 
... .. 

.. 

.... 
.. 

.. ... 

.. 

Treasury 
Bills 

Skatkis · 
wisseis 

6·0 
5·0 
3 · 5 
3 · 2 
3·0 

1·5 
-
-
-

3·0 

1· 0 
-
-
0·5 
3·0 
3·0 
2·5 
-
-
-

Resorv6s 
Kapitanl Demund Fixoo 

en Onmid · 
rasorwos dollj!.: Vasto 

OI)oisba r'O 

6-3 16·6 16·8 
8·6 18 ·0 19·2 

I J.] 23·0 18·2 
16 0 37·6 40·4 
21·0 57·7 28·2 

18·6 47,5 43 ·2 
IB'8 33·8 41· 0 
2rt-O 4fl.5 39 · I 
20-2 4;,;·7 32·2 
21 '(1 57·' 28' 2 

20·3 63·0 35·0 
22·3 54·0 35·6 
22·8 57· I 40· I 

56 ' 4 63'4 
.... 66'8 66·6 
... 6u·6 ,3' 4 

... 67·9 46 ·0 
6 1'5 4,' ,3 

.. , 55 '~ 43·1'1 
I 6f!·:! 43·0 

Invostments - I301oggings 

OLher Govt. 
Billa Stocl< Ot.her 
Ander Staats· Ander 

wi.uels effekw 

I· 0 6 ·7 2 · 6 
,·3 11·9 ,·5 
6·8 18·2 6·7 

10·4 27· 3 9·1 
22· 3 25·2 16·3 

26·2 28· 4 14 ·1 
13·3 28 ·1 14 · 2 
20·. 29·3 14·4 
22·4 28·5 14'4 
22·3 26·2 16·3 

39·3 17 ·0 13·9 
36· 0 14 ·3 13'9 
37 ·0 14 ·9 13 ·7 
39, I 16'4 " ,0 
4, ·9 17 ·7 12·9 
36·2 19 ·0 10· 2 
38·3 20·7 11 ·2 
39·6 18 ·6 9·4 
36·2 17· I 7·9 
42·9 16· 2 7·9 

I. ConSisting, since June. 1961. of the accounts of Union 
Acceptances ltd., Acceyting Bank for Industry Ltd .. Philip 
Hill (S.A.) ltd. and Cent ral Accept ing Bank Ltd. Before 
June, 1961, figures for the last-mentioned three institutions 
rr fer 10 th ei r ilc ... epting dep;1rlmenls only. Figures for City 
Merchant Bank Ltd. have been included sloce November. 
1963. 

2. Total acceptance liabilities. 
3. Customen' ltabtHtles under acceptancu. 
<t. Preliminary. 

Foroign Total 
TOlul 

13uitolands TOloal .-\I,soptf)' Ander T otunl 
T otanl laste 

---- - --------- ---- --,_._. 
33 ·3 0 ·6 33-8 36·2 1· 6 76·0 
37·2 0·6 37·7 46·5 , . 7 97'4 
41·2 1·3 42·6 58· :t ,·9 120·!r 
78·{) 1·8 79·8 89·2 7· 8 191·8 
85 · 9 (1·2 U5· I 136 · 3 12 · 9 264·3 

90·7 7·2 97 · 9 11-1 ,3 12· -I 243 · 2 
74·8 7· I 81· 8 117· 8 II· U 230·4 
84·5 6.6 !J I . I 118 · 8 IO -!] 240·!1 
77·9 7·0 84.9 120·9 1 I . (j 237·5 
85·9 9·2 96 · I 135 -:1 12·9 264·3 

98·0 9· 7 107·7 141 ,0 13·2 2s2 · 1 
89·6 5·5 95·0 14 6· 7 12·7 276·10( 
97·2 3·2 100'4 l ou,S 13 ·8 2R7·7 

109·8 3· I 11 2· 9 149· tI .. 
112 ·3 3·2 11 5·6 159 · 2 ... . 
103·9 4 ·6 108·4 164·0 . .. .. 
11 2·9 3·3 11 6·2 170·2 . ... 
105·1'1 2·7 108·6 166·9 .. ... 
!)!J·2 :!. I 10 1· 3 lljij· :j .... 

I ) :! . :! 3· :! 11 5'5 )08·3 .... 

, 
.-\S~II::TS 

, 
UATES 

Loana nud Cnsh and Accept. Oth~r 
AdvnuC68 Deposita ances' Assets Tota.l 

Totnl Leuings Kontollt 
'l,,'otaaJ en en Aksopto' Andor Totaal 

voorskotte deposito's bales 

16·2 4·4 18 ·8 36·2 1· , 76 ·0 
25·7 ~·6 12·8 46·6 3·9 97 · 4 
34·2 9·3 12·6 58·3 ij ·5 120·9 
50 ·0 14·4 32·2 89·2 6·0 191 , " 
66 ·8 22·2 31·8 136·3 8·2 264·3 

70 · 2 16 ·9 31 · 0 114 ' 3 IO· ~ 243·" 
M·6 16·6 31· 3 117· 8 10 ·1 230'4 
64·2 16 ·5 32·0 11 8·8 !) ·3 240.9 
66·3 lu ·2 24·6 .120 ·9 7·5 237 '6 
66·8 22·2 31· 8 136·3 8 ·2 26"3 

71 · 2 24' I 34·9 141·0 10'9 282 ·1 
64· 1 22 · 6 33·6 146 ·7 9·8 276·8 
66·6 23·8 39 ·3 160·8 8 ·3 287 ·7 
70·0 26·7 ,5·2 149·9 " ... 
78 ·5 28·6 41· 6 169· 2 " .... 
67· , 22· I 47·6 16,·0 3·, 304 ·6 
72 ·8 22'4 50'li 170 · 2 .. . ... 
67·6 21· 5 46 · !} 166 · 9 ". . ... 
61· 2 23·7 60 ·5 166·3 ,·0 306 ·7 
66 ·0 21· 7 fi5·o 168·3 .... 

I. Bestaande, sedert Junie 1961. uit die reken ings van Union 
Acceptances ltd .. Die Nywe rheids-Aksepbank Bpk., Philip 
Hill (S.A.) ltd. eo Sentrale Aksepbaok Bpk. Voor Juole 
t 961 verwys syEers vir laasgenoemde drie organisasies 

slegs na hul aksepafdelings. Syfers t.o.v. City Merchant 
Bank Ltd. is ingesiuit vaoaf November J963. 

2. Totale akseplaste. 
3. Verpllgtiogs van kliente uit hoofde vao aksepte. 
i . Voorlopig . 



I I 

V IIJ .- 0 EPOSIT. Rl>VEI V INt> I NST ITU'I' IO NS' 
(R millions) 

lJ";PO~J'J'UNEMEND.K INS'l'ELLINW~' 
(R miljoone) 

-
LIABILITIES IN S.A.-LASTE B1NNE S.A. 

-
DEPOHIrs-DEPOSTTO'S Total Toto.l , Liabilities Liabilitie8 

End of-End- to Public in :::i.A. 
Demand Fixed So vinga Total 1'ot8.1o TaLale 

Onmiddellik verpligtinge lasle 
opeiabat"6 

\ "aata Spaar- Totaal 
teenoor Linnp 
publiek S.A. 

-
1963-Doc./Dea. .... .... ... I · 4 40·4 18 ·g 60·6 65·6 77·3 
1964-000./0 ... ... .. .. I ·6 43·2 19·6 64·6 60·8 82·3 
19M-Dec·/Dea. .... .. .... 1· 8 50 · 4 20·6 72·8 78· I 92·1 
1966-Dec./Dea. .... ... 3·6 61·6 21· 4 86·6 01·2 107·2 
I 957-Doc. /Dea. . . ... .. .. 7 ·2 80·4 22·3 100·9 117·5 138·7 
1968-Dec./Oea. .... ... -... 9·4 101·4 23·0 133·0 14 I . I 166·0 
19.'>9-Doc./Dea. .. ... .... 13 ·2 133·9 26· I 172· I 180·7 206·' 
1960- Dec./DoB. .... .... 1~·6 168 · I 28· I 212·7 221· 7 252·7 
196 1-Doo./0t'8. .. .... 16·3 198 · 9 18·6 233 · 8 242 · 8 276 .• 
I 962-Deo. /Des. ... . .. . .. .. 2! · 4 230·8 39 · 2 291 ·4 299'0 337·3 
I 9aS-Dec./Dee. ... , ... 19 ·9 313·9 65·0 388·8 411-0 458· I 
I 964-Dec. /D ... 62·4 482·3 83·6 628·2 6fi8' I 74 :1.:\ 

1963-J uli. ... .... .... . .. 20·0 262 · 0 44 ·2 326·2 340·) 382.3 
Dec./Dea. .. . .. I!I . fI 313·9 05'0 38S·8 (11·0 46S·1 

19t.i4-Jun. ... .. 23·0 377·3 69·2 469·6 602·6 663·~ 

Dec./D .. .. 62·4 482·3 83·6 628·2 6G8· I 743·3 

ASSETS IN S.A.-DATES BINNE S.A. , 

Coin 
BAL.A.NCKa WJTU-SA..LDO'S bY Discounts, Total 

End of-Enrl- and S.A. No .... 
Munt. Reser-ve N .F.C. ' Bank en S.A. bank· N.F.K.· 
note Reaerwe· 

bank 
-

1963-Dec./008. 0·1 - 0·9 
196"- Dec. IDes. ... 0·1 - 0·9 
1966-Dec./Dee. 0·1 - I . I 
1966- Doc./De •. .... ... 0· 1 - 1·6 
19fi7-Doc. / Des. 0·2 - 0·8 
I 968-Dec./DeR . . ... 0·2 - I · 4 
1969-Dec./De8 . .... ... 0·3 - 3·2 
1960-Dec./Des . .... .. 0·3 - 1·0 
1961-Dec./ D08. .. 0·4 - '.7 
I 962-Dee./Dp.8. ... 0·. - 7·2 
1963- Dec. /Des . . ,_ 0·6 - 12·6 
1964- Dec./De8. I· 3 I· 4 38 ·3 

1963-JuQ, ... ... . ... 0·6 - 8·2 
Dec./D .. ... 0·6 - 12 ·6 

19U-Jun. .... . .. 0·7 - 12·0 
Dec./Des . .... .. I ·3 I · 4 38·3 I 

I. Consilting of People's Banks. Loan Bank.s and Other Deposit­
Receiving Institutions which arc subject to the requirements 
of the Ban.k.i.ng Act of 1942, but excluding Discount Howes and 
Merchant Baob for which fieur" are shown in Tables IV 
and VII, 

1. National Finance CorporatioD of South Afric:a. 

Loana Apeta 
Other and In,'''.I.-

Commer- in :i A . 
Building Insti· Advancel!!l ment.e cia! Totale 

hanks Societiee tutioue Diskon· 13~leg . bal~. 
Bouver- A nrler teringe. Handela - glDga binn. 

instal· lerunge en banke erugml!:8 
lings voorskot t.e S.A. 

2·6 
2·6 
2·6 
2·7 
3·2 
3·6 
7·3 

12·0 
21·8 
39 · 4 
64·3 

102· 8 

.6· 1 
64·3 

74 · 7 
102· 8 

2·6 0·6 65·6 11 ·0 76·9 
3·2 0·4 69· I II· 2 82·0 
4· I 1·0 67· I II · 7 92·0 
4·6 3·1 76·4 14·1 107·1 
6·7 O·~ 104 ·3 17·3 138 ·8 
6·9 1·2 126· I 20·8 166·4 
7·, 1·9 148·4 29·8 2(17' 1 
8·' 3· I 183 -2 36·0 263·2 
6·4 4 · 0 193· • 3R·0 279.0 
8·0 3 ·3 219·8 48 · 0 338·0 
8·7 4·2 301·3 64·6 468·9 
8·9 3·1 467·1 9S·4 H3 '~ 

8 · 6 3·8 254·1 50-9 383-1 
8·7 ., 2 301·3 fi4·o 468·9 

g·O 3· I 36'·1 80·6 664·7 
8·9 3· I 457· I 98 ·4 743·9 

• -
1. Bestaande uit vol.i:sbanke , leningsbanke eo ander deposito­

ncmende instellings wat aan die vereistes van die Bank-wei 
van 1942 onderhewig is, maar met uitsondering van diskonto­
buise en aksepbanke ten opligte wau·van syfen in TabeUe 
IV en VII aanaetoon word, 

2. NuionaJe Fi..na.naiekorporuie nn Suid-Afrita. 



r 

. 

b 

IX. (J'I'I:lI!;H. 'l'ltUtH COMPAN rES I 
(R milliou.o) 

ANDER TRUSHlAATSKAI'PY .~ , 

(R miljoene) 

11 

LIABlLI'1'lES IN S.A.-LASTE B1NNE S.A . 

DEPOSITs-DEPOSITO'S Total Total 
Liabilities Liabilities 

End of- End to Public ;n S.A. 
DemlUld Fixed Sa.vi.ngs Total Totale Tota.le 

OnmiddeUik verpLigtings l .. ts 
opeisbare Vute Spur- Totael leanoor binDe 

puhliek S.A. 

1964-06c·10ei. ... ... .. . - - - - 9·2 18·0 
1!}f)5-Dec./DefJ. .. , . .. . .. - - - - 8'4 17·9 
1906-Dec./Dos. .. . .... .... - - - - 8·8 18·2 
1 957-Doc./088. ... .... - - - - 13·3 23·0 
I 95H- D"c,/Dss . ... ... . .... - - - - 13 ·6 23·7 
I 959-Dec. /D6fj, .... .... - - - - 11 ·6 19·8 
I060-Dec. /DsB. .... .... .... - - - - 12 ·7 22 ·3 
19GI - Dec./Dee. ... .. . . ... - - - - 9 · 6 18·9 
1062- 0 00./0.. . .. .... .... . .. . ... . . ... 

: 

ASSETS IN S.A.- BATES BINNE S.A. 

Coin 
B.u. ... NC E8 WITH - SALDO'S BY Discounts. Total 

ond Lonna A .... to 
Enrl of- End- S.A. Other and fuveal.· Notes Reserve Commer- Building Insti . Advances mentB 'n S.A. 

Munt N.F.C· cilli 1'otale Bonk banks Societies tutions Dis kon· 138Ieg· Latea 6 0 S.A . Bouver· Ander teringe, ging. bank· N.F.K . ' Ho.ndels. binn. Reserwe· eniging. imtel· lenings en no1.6 bank 

I 954- Dec./De • . ... - - 0·2 
1 955-Dec./Dell . .... - - O· 1 
19M-Dec./Des. .. . .... - - 0·2 
1n57- Dec.fDes . ... . ... - - 0·2 
19S8- Dec./Des ..... .... - - -
1950- Dec./D6fl . .. .. ... . - - -
19GO-Dec./Des. .. - - 0·3 
196I-Der./Dei. .. . . ... O· 1 - -
1962- Dec. IDes . ... ... ... . .. . .... 

1. T rust Compames and Boards of Executors whIch are not 
subject to the requirements of the Banking Act of 1942. 
Figures supplied by the Bureau of Statistics. 

2. National Finance Corporation of South Africa . 

banke 

2'4 
1·9 
2 ·4 
2·8 
2·8 
2·0 
2·7 
2·6 

ling. voorskotte B.A. 

0 · 6 0·7 8·6 2·3 17·9 
0·7 0'4 8 ·6 2·6 17·9 
0·6 0·4 7·7 2·9 18·2 
0·6 0·6 11 · 2 3·0 22·9 
0 · 7 0 · 8 11 ·8 3·0 23·7 
o·g 3·0 10·1 2·9 22·0 
0·8 2· 1 11 ·3 3·' 24 ·6 
0·7 3· 1 7·2 3·4 21·2 

.. . ... ... . . 
I. Trustmaatskappye en Eksekuteurskamers wat Ole onderhewl& 

is aan die vereistes van die Bankwet van 1942 nic. Syferl 
verstrek deur die Buro vir Statistick. 

2. Nasion ale Finansickorporasie van Suid-Afrika. 

X .-TIWST ASSETS ADMINISTERED BY OANK1NG 
INSTITUTIONS AND OTHER TRUST COMPANIES' 

TRUST BATES GEADMINISTREER DEUR BANK· 
INSTELLINGS EN ANDER TRUSTMAATSKAPPYE' 

(R millions) . 
Cash and 

Bank 
At 31st Decemoor- BalanC61 
Op 31 Deaemoor- KootaoL 

en bank· 
.aldo', 

f965- So1ely Adroiniatered-
AlleenJik geadminiJJlreet .. 2·2 

I 966-Jomtly Administered-
Ge8amentlik geadroiniBtreer ... . .... O· 1 

I 96tl- Total'/Totaa:' .... .. .... ... . . .. 2·2 
1966 - Total'/Totaal' .... .... ... .... ... 1·9 
I 967- Total l 'Totaal' .... ... .. . ... . ... 2·0 
1968- Total'/Totaal' .. ... . . ... . .. 1· 9 
1969-Total'/l'otaal' .. .. .. . ... .. . 1·9 
1960-Total ' /Totaa.1 , .. .. ... .... .. . 1·9 
1961-Tota,I'/Tot.aa.I' .. .... ... . . .. . 2·0 
1962 - TotallfTotaal' ... .. . .. .. . 3·0 

i.e., capital assets of a permanent nature administered by the 
institutions included in Tables II, VIII and IX. Excludinl Uleta 
only temporarily handled by them, e... insolvent estatel, etc: . 
Figures supplied by the Registrar of Banb and the Bureau 
of Statistica. 

2. Eatimated for each year by addin& ODe half of the "Jointly" 
to the total of the "Solely." 

(R miljoene) 

Fixed a.nd 
Savingl Loa.na aDd Inve8~ . Otber 
De!J08ita Advan{·ea ment. AllIIet p Total 

Vuts Leoinp 
eo .pUt· en voor · Beleggillgs Ander bates TotA.al 
dep08ito'. &kott. 

9·2 76 · 9 94·3 19·7 202· 3 

0·2 3·2 10·9 1·1 16 .6 
9·3 78·6 99·8 20·3 210· I 
9· 1 82·0 103· 1 21·0 217·2 

10·9 84· 1 99·6 26·0 222·' 
11·9 90·6 104·6 24·8 233·6 
11 ·0 80·8 98· 1 26·6 218· 3 
12·8 93·9 107 ·8 28·0 244·4 
13·6 91 · 6 107·3 27·6 242·0 
16·7 98·6 11 2 ·6 26 ·6 266·6 

1. d.w.s. kapltaalbates van '0 permanente aard geadministreer dew 
die instellings wat in Tabolle II. VIn en IX inl~luit U. Uit· 
gesonderd bates wat slegs tydelik deur buUe banteer word, 
soos bY. insolvente boedels, eD.!J. Syfen verstrek. deur die 
Reaistrateur van Banke en die Buro vir Statistitk. 

2. Geskat vir elke jaar dour cen helftc nn die "GmameatlJb" 
by die totaa.1 van die ,,.A.lIeenlikc" te ttl. 



END OP-

END-

1954--Mllr.JMrt. .. 
1966-Mar.JMrt. .... 
1966-Mar.JMrt. .... 
1957-Msr./Mrt . .. 
1958-Mar./Mrt. .... 
1959-Ma.r ./Mrt ... 
I060-MAr /Mrt. .. 
1961-MI\r IMrt . .. 
1962-Mllr I Mrt. .... 
1963-llar./Mrt. .... 

1964- Jun. ... 
Jut 
Aug . .. . ... 
Sept. .... 
Oct. / Ok L. ... 
Nov. .... 
Dec. IDes ... 

I 965--Jo.n. .. .... 
}I~6b. ... .... 
Mar f Mrt. 
April 
May/Mei .... 
Jun. .... ... 
Jut. .... . ... 
Aug. .... ... 
Sept. ... 
0('1. 01 .. 1. 

---

1964-1\1ar .IM rt. ... 
1966-Mar.(Mrt. ... 
1966-Mar. /lt[rt. .... 
1967-Mar. /Mrt. .... 
1958-Mar.fMrt . ... 
I059-Mar. /Mrt. .... 
1960-Mar.lMrt. .... 
1961-Mar.fM rt . .... 
1962-Mar ./Mrl . .... 
1963-Mar.!Mrt. .... 

-----_ .• 

Xl.-BUILDING SOCIETIEE 
(R millions) 

LIABILITJES-LA.8TE 

Share Statutory Deposita1-Deposito'a l 
Capital Reserves 

Aandele· Statuter'" Fixed Sav~ Total 
kapitaal reser-wee 

Vaste 
I 

Spaar· 
I 

Totaal 

Total 
Lia.bilities 
or Aseets 

Totale 
laat-e of 

b .... 

A. PERMANENT SOCIETIES 

... 

... 

... 

.... 

. ... 

.... 

.... 

.... 

... 

... 

... 

. ... 

... 
.. 
.. 

.... 
.. 

... 
.. 
.... 

.... 
... 

.... 

.... 

.... 

... . 

.... 

.... 

.... 

.... 
.... 
.... 

312·9 l:!·ij 230-5 
I 

:15S' 1 15·8 260-5 
405·6 18-2 270-2 
449·2 21 -0 :W7 ·9 
49S·7 24·1 324·8 
538·5 27 · 3 339·4 
58tl·li 30·7 364·5 
637·3 34'5 :187 ·0 
678·9 38·1) 391· 8 
768 ·9 41· 8 406·3 

tJilU'3 46·3 400·3-
915·8 4ti ·3 422.8-
919· 1 41\·3 435,0-
925·6 46 · 3 445 ' 1 -
925·0 41i·3 457·2-
026.2 46·3 .J BG ·4-
92'·9 46·3 470·0' 
935·4 46·3 473·0· 
942 · 1 46·3 474,7-
954 'l\ "!l ·3 475 ·0-
962·7 49·7 ,,77·1-
970·2 61' 2 477 · 2-
977 . ., 51·2 477· 5-
984·0 61· :! 474· 2-
988·9 51· .2 472'3-
HH .. · n j I . :! "",73' .3-
! I! It) • ~ I .il ·2 .J7Z,u* 

B. 

I· .2 - -
1 . 1 - -
1 . .2 - -
1·3 - -
1·3 - -
1·2 - -
1·3 - -
1· 3 - -
t· 3 - -
1·3 - -
1. lncludma accrued IDlerest. 
1 . lnc1udina Treasury BiBs. 

126-0 35G·5 
148 · 4 408·9 
158· I 437·3 
174'0 472'4 
187·2 512·0 
195·0 534·4 
200·8 565·3 
207'M 594·8 
217· 1 608·9 
234·7 640·9 

232· 1 - 641·9 
233 '5- 666·2 
237,6- tSS2'O 
244·9'" 700·:1 
240"- 714·7 
247 ·5- 725 · 2 
248 ·2- 7:<0·6 
242 '5- 727 · 6 
237,0- 723·\'1 
:!44·1- 730·" 
238 ·S- 727·5 
236-5- 725·8 
233'4- 723,4 
235'6- 7?')' <) " .. 
238· I- 723· I 
251·:!- 738·0 
255·0* 740·i 

TERMINATING 

- -
- -
- -
- -
- -
- -
- -
- -
- -
- -

• Excludina accnsed interest.. 

712· 2 
8 16·8 
897·0 
981·6 

1,076,4 
1,142·5 
1,224'9 
1,311,4 
1,370'0 
1,495' 1 

.. .. 
.. 
.. 
... 
. ... 
... 
.. .. 
.. . 
... 
.. .. 

.. . 

.. 

. .. 

.. .. 

.. . 

SOCIETIES 

1·5 
1 ·3 
1 ·5 
1· 6 
1·6 
1·5 
1· 6 
1·6 
1· 6 
1·6 

I 

BOUVERENIGINGS 
(R miljoene) 

AssETS-BATES 

Liquid ABseta-Likwiede b .... 
Mortgage 
Adv8.nceEI Loans Gave-rn- Municipal 

mont Stocks Other 
Vaar- Lenings Stocks' Stocks 
uotte Munisi· 

"'n Staata- paie Ander 
verband .6ffekte' effekte effekte 

- A. PERMANENTE VERENLGLNGS 

555·3 3·5 4:?·3 40·3 31'4 
635·6 4·2 46-8 42·6 38-7 
711·6 5· 1 42-0 46·6 39·8 
764·9 5·5 .Jij·2 53·0 45·5 
838 · 0 6·2 51·5 62·9 48·7 
897·1 7·3 49 · 8 65·3 51· 2 
957·1 7 · 7 55·5 70·9 55·2 

1,039·9 8·9 01·6 73· 7 59·7 
1,066'0 9·2 49·G 75· 1 61 . 1 
1,127'3 9· 2 62·9 86·9 69·0 

1 2.6' 8 10·6 79·7 85'4 75 · ) 
1,3Ul · 1 10 · 7 82·5 82· 1 74·7 
1,309 · 8 10·7 85·0 83.3 76·6 
1,321.3 11·0 87.1 83·6 76.4 
1,335'3 10·5 86·8 83·8 iO ·S 
1,349' I 10·6 85·0 8:!'9 76 ·7 
1,363,1 10· 8 84·6 82'4 76·5 
1,373'2 II . 4 84·2 81·6 75'!) 
1,388·2 12'4 82·8 81·1\ 75 ·9 
1,401 ' 2 14·6 8t·7 SU·7 75· 1 
1.415,,'- 16·6 78·3 8n'3 76·0 
1,428'1 19· 1 76·3 80·3 75·3 
J,443·5 20·8 66· 1 79·:! 75·:\ 
1.456·5 :W·7 65'7 78· 1 H· :! 
1,464 ' 4 21 · 4 64·6 77 · 3 n·) 
1.471 · I 21 ·8 Wi· s 77·3 72·6 
1.4i";" .;j 21 . i "ill· 0 ";"7·0 i:!·~ 

- B. TYDJ;;LIKE VERENIGINGS 

1·2 
1·2 
I· .2 
1 ." 
1·4 
1 ·3 
1· • 
1· 4-
1'4 
1 · • 

- - -
- - -
- - -
- - -
- - -
- - O· 1 
- - O· 1 
- -
- -
- -

I. Inslultende opgelope rente. 
2. Inslultende skatkiswusels. 
• Uitaluitende opaeiope rente 

-
-
-. 

-
-
-
-
-
-
-
-
-
-

Caah a.nd 
Deposits 1 

Kontant 
en de-

posito'a I 

20-0 
:N·5 
24· I 
33·(; 
30·7 
.t7·g 
30 · 0 
24'4 
51·8 
78,4 

50·0 
7 1 . .J 
79'4 
74-0 
7i · 7 
S3·7 
BI·S 
82·6 
7ij·.J 
6:!·7 
5.6·7 
56·1 
tiO·6 
60·2 
65·S 
5:1 · :? 
5:1· I 

0·3 
O· 1 
0·2 
0·2 
0·2 
O· 1 
0 ·1 
1.)·2 
1)·2 
o· :! 

Tot.al 

Totaal 

133·9 
152·6 
152·5 
178·3 
193·8 
194·0 
211·; 
ZOIl.4 
237·5 
2D7· I 

290·3 

I 
310·7 
324·3 

I 321 · 2 
326, ) 
:J :? -:1 
325· I 
324·4 
31ti-"i 
303·~ 
29U·3 
28S'1I 
281· 2 
278 ·2 
279·h 
2tj!l ';,t 
2i:! . !t 

o· 3 
O·~ 
O· 2 
O·~ 
O· 2 
0·2 
I) :: 

0·2 
0·2 
O·~ 



Kll.-POST OFFICE SAVINGS BANK 
(R miJ1ions) 

:.: 
Net. 

Deposito( + ) 
or 

With. 
Deposits Withdrawo.ll!I drawals{ -) 

Depoeito's Opvragiugs Netto dapo-

.--
Year ended 3 1st March-
J aar geAindig 31 M aart-

1938 .... .... ... . ... . ... 23·9 21 · 6 

1966 .... .... .... .... . ... 66·0 76· 1 
1967 .... .... . ... .... . ... 62 · 4 68·9 
1958 .. .. .. .. .... .... .... 68·8 66· I 
1969 .... .. .. .... .... .... 67· 1 66·0 
1960 .... .... .... .. .. .. .. 67 · 0 64 · 6 
1961 .... .... .. .. .... .... IH·G 60·0 
1 ~O2 .... .... .. .. .... .. .. 49·6 69·2 
1963 .... .... .... .. .. .. .. 61· 9 60 ' 4 
1964 .... .... .... .... .... 62·9 66·7 
1066 .... .. .. .... .... .... 62·1 60·2 

Mnnthly- Maandeliks-
1964 - October /Oktober .... 4·8 4·6 

Nov~mber .... .... .... 3·9 4·6 
December/Dooember .... .·9 6'6 

1965-1 anuary/Januarie .... 4·0 6 · I 
FebruaryJFebruarie 4 ·0 4·9 
March/ Maart .... ... 4· 7 6·2 
April .... .... .. .. .... 4·0 6· 1 
May/Mei .... .. .. .... 4·0 4 · 7 
.Tuna/Junia .... .... 4·0 6·0 
July /Julie .. .. .... .... 4·6 4·6 
August/Augustus .... 3·9 4 · 6 
September .... .. .. .. 4 · 6 4·2 
October j Oktober .. .. 4·8 4·2 

KIll.-NATIONAL SAVINGS CERTIFICATES 
(R millions ) 

188u68 
Uitgifte 

Year ended 3] st March-
Jaar g~ind ig 3l Maart-

1938 ... - .... .... .... .... .. .. 1·2 

1966 .... .... .... .. .. .. .. .... 6·. 
1967 .... .. .. .... .... .. .. .... 10·4 
1968 .... .... .... . .. . .. .. .... 9 · 7 
19.9 .... .. .. .... .. .. .. .. .. .. 20 · 3 
1960 .... .... .... .... .. .. .... 19·1 
1961 .... .... .. .. .... .... .. .. 13·7 
1962 .... .... .... . ... .... .... 12· 9 
1963 .... .... ... .... .... .. .. 23· 1 
1964 .... .... .... .. .. .... .. .. 31·3 
1966 .... .. .. .... .... .... .. .. 26 ·6 

Monthl) - Maandelikll-

1964-0otober,Oktober .... .. .. 2· 6 
Sovember .... .... . .. ... 2·3 
Deoomber/Deaember ... .. I ·9 

1965 -January/Januarie .... .... I· 8 
February /Februar ie .... I· 6 
March/Maart .... .... .... I· 8 
April .... .. .. .. .. .. .. .... I· 7 
MayJMei .... .... .. .. ., .. I· 5 
June/ Junie .... ... . ... .. .. 1'6 
July/ Julie .... . ... .... .. .. \·5 
August/Augustus .... .... 1·4 
Sep~mber .... .. . .. .. .... 1· 2 

sito',( +) 
of opn ,,· 
ging'( - ) 

+ 2·4 

-10· 1 
- 6·' 
- 7·3 
- 7·9 
- 7·6 
- 6·4 
- 9·6 
+ 1· 6 
- 3·8 
- 8· I 

+ 0·2 
- 0·7 
- 0·6 

- 1.1 
- 0· 9 
- 1·6 
- I. I 
- 0·7 
- 0· 9 
- 0 ·2 
- 0· 7 

I + 0·2 
+ 0·6 

Repayments 
Terug lMtali ngs 

I · 3 

7· . 
8·6 
8·0 
8" 
6·2 
6·6 

10·7 
8·8 

18·2 
18 ·7 

\ · 9 
I· 7 
1·6 

1·6 
1· 4 
I · 7 
1·4 
1·3 
1·3 
I·. 
I· 4 
1·2 

" 

POSSPAARBANK 
(R miljoene) 

14 

lntet"68t. BALAN:)): DUll TO DEP081TORS 
Credited BALDO VER8XTJLDIQ .lAN DII:P08.lNT& 

318t 
March Savings 

Ordinary Bank 
Rente Account Certificates 

gekrediteer 
31 Gewone Spaarba.nk. 

Ma.art rekening sertifikate 

0·7 33 · 0 7· I 

4·4 160·8 12·8 
' ·0 149 · 4 11· 0 
4·9 147·0 10·0 
6·7 144· 8 8·7 
4 ·8 142·0 8·0 
3 ' 8 140·4 7·6 
3 ·9 134·8 6·7 
3·9 136·0 6·8 
3·3 134·4 7·2 
3·2 129·. 6·9 

.. .. 131 · 2 7 ·2 

.... 130·6 7· I 

.... 129·9 7· I 

.... 128·8 7·0 

.... 127· . 7·0 
3·2 129·. 6· 9 
.... 128·4 6·8 
.. .. 127·7 6·8 
.... 126· 7 6·7 
.... 126·6 6· 7 
.... 126·8 6'6 
.. .. 126 ·0 6·6 
.... 126·7 6·6 

NASIONALE SPAARSERTIFlKATE 
(R miljoene) 

Net I88ue (+) 
or 

Total 

Tota.al 

40·0 

163·6 
160·4 
166·9 
163·6 
160·0 
148·0 
141 · 4 
141· 8 
141 ·6 
136· 4 

138·4 
137·6 
137·0 

136 '8 
134 ·8 
136'4 
136· 2 
134 '4 
133· 6 
133 ·2 
132·6 
132' 7 
133·3 

Repaym$nts (- ) Balance Intereat Paid 
Netto uitgifte( +) Saldo Betaalde rente 

of 
terughelaling'( - ) 

- O· I 13·. 0·4 

- 2·0 , 31·8 I· 6 
+ 1·9 33· 7 I· 7 
+ I· 7 3.·3 1·6 
+ l 2'O 47·3 1·6 
+ 12·9 60·3 1·2 
+ 7 ·1 67·3 1·1 
+ 2·3 69·6 2·3 
+ 14·3 83·9 2·1 
+ 13· \ 97·0 ' · 9 
+ 7·8 104·8 6·0 

+ 0· 6 103 · 3 0·6 
+ 0 ·6 103·8 0·. 
+ 0'4 10. ·2 0'4 

+ 0·3 104'6 0·4 
+ 0·2 10"7 0 ' 4 
+ 0· \ 10"8 0·. 
+ 0·3 106 ' \ 0·3 
+ 0·2 106·3 0·3 
+ 0·2 106·4 0 · 3 
+ 0·2 106 · 6 0 ·4 
- O· I 106· 6 0· 3 

- 106·6 0·3 



Financial 
II 

XlV.-INSURANCE COMPANIES' 
(R millions) 

ASSETS' - BATESI 

VERSEKERINGSMAATSKAPPYE' 
(R miljoene) 

Ye ... DOKESTIO Aeerrs - BlNNELANDSE B.&.TES 

endoo 
during- Govern. ClaiIwl 00 Loans Out-

Cash and menlo Loc.1 against standing Mort· 
Deposita Seourities Authon· Policies Premiums g.S"" 

Boekjaar ties. etc,' 
ge6indig Kontant Staats- Vorder1nga Leninga Uit- Vee-
ge<iUJ"eo , en efJekte teen teen ataande bands 

d&-- dspoeito's pla.aelike poliMe premiOfl 
owerhede 

I ens.' 

A. LONG.TERM BUSINESS' 
1963 .... .... 10·4 I 64 -0 111·6 33·8 16·6 174·0 
1954 .... .... 16·1 66·7 128·0 37·3 16·6 182·8 
19M .... .... ll·2 60·4 139·4 41· 1 18·9 209·6 
1956 .... .... 11 ·2 66· I 166·0 48· 1 21·6 237·3 
1967 .... . --- 16·3 67·6 179·7 64-0 24·2 245·8 
1958 .... .... 13·2 64·0 203·6 69·8 26·8 256·3 
1969 .... .... 16·8 69·6 217·3 66·7 28 · 2 260·3 
1960 .... .... 16·6 73.6 218 ·6 72 -4 30·6 260 ·0 
1961 .... .... 20·7 78·7 223·0 80·9 31·6 281·6 
1962 .. ... 21 · 6 86 ·3 237·8 88·0 34·6 294·0 

B. SHORT·TERM BUSIl'.'"ESS' 
1963 .... .... - 10·8 11·2 7·2 I 3·6 6 ·0 
1954 .... .... 12·6 11·6 9· I I - 3·7 7·0 
1966 .... .... 14'4 11 ·6 10·4 - 4·6 7· 9 
1956 .... .... 15'4- 11·7 12·0 - 6·2 8 · 8 
1967 .... .... 16·7 12·0 13'4 - 6·6 11·9 
1968 .... .... 19·8 11 ·9 14 ·7 - 6·7 12·3 
1959 .... .... 10.0 12·6 16. 7 - 6·9 13· I 
1900 .... .... 21·0 13 ·0 17·9 - 7·6 12 · 7 
1961 .... .... 26·9 12·6 18·8 - 9·1 12·6 
1962 .... .... !7·" 14·3 N·n - 8·9 12·2 

i'iIC data refer to <a) aU assets beld by S.A. Insurers (other than 
ProCessional Reinsurers) i.r.o. their insurance business in and outside S.A., 
and (b) assets held in SA. by S.A. PrOfessional Reinsur~ and NonoS.A. 
Insurers i.r.o. their insurance business in S .... _ (For the period 1946 to 
lIJS1. estimates have been made in the case of somc items in order to 
cnnance the comperability c! :..'":.:, .,.uable data for thc yean before 
:""'l.d since 1952). 

2. J .c. premium income (net of reinsurances) of (8) SA. Insurers (other than 
Professional Reinsurers) i.r.o. business in and outside SA.. and (b) S.A. 
Professional Reinsurers a.c1 NonoS.A. Insurers i.r.o . busiDCSI in SA. 

1. Securities of, or loans to locaJ authorities. the Rand Water Board. E.scom. 
(scar. tbc S.A. Broadcasting Corporation. etc. 

... Stocks or abares in campania, buiJdina: societies. banks. etc. 
5. Life and 5inking fund. industrial and funeral busineaa. 
6. Fire. marine. motor. penonal accident and miscellaneous busioeu. 
• Based on figures published by the Reaistrar of lnsuraDcc. 

Sharee in PRExrov 
Companies. Otber C..orporeal Foreign Grand lNCOXB' 

etc,· Claims Property Total Ae .. ", Total 

Aandele Ander Liggaam· Buite· Groot- PREaa-· 
in maat. VOl" like Tataal landae totaal lNXOlIBTZ 1 

skappye deringa goe<j b ..... 
ens.' I I I 

- A. LANGTERMYNBESIGHEID' 
23·4 18·6 25·~ 467·0 39·4 60G·4 76·3 
22·8 26·6 31·7 617·6 43·' 661·0 86 ·0 
26·7 26 · 2 36·8 670·3 48·3 618·6 94·7 
28·6 28· 1 39·7 625·5 54·7 680·2 103·2 
33·9 32 · 7 43·9 687 ·1 68·3 745·4 113·3 
45 · I 36·7 49·4 766·6 58·2 813 ·7 123·8 
69 ·0 39·3 55·4 820 · 6 74.2 891·8 133 · 7 
92·3 47·2 59 · . 878·6 84.7 963·2 145.8 

120 ·6 67·9 67·0 961·7 90·8 1.052 ·5 162·7 
167·0 69'4 70 ·8 1.050· 5 99·9 1.159 · 3 163·8 

- B. KORTTERMYNBESIGHEID' 
5·4 3·2 6·0 52·4 3·2 66·6 43·" 
5·8 4·3 6 ·4 59·6 3·2 62 ·8 48 ·0 
6· 1 6· 1 6·8 66·0 3· 1 69 ·~ 64·7 
6·5 7 · 3 6·0 73·1 3·0 76· 1 69 ·9 
6·9 7·9 6 · 8 80·1 3·6 83·7 64·4 
7·6 7·8 6·4 87·2 4·0 91 · 1 72·7 
8 .9 10 .0 6·5 93.6 5· 1 98.7 76·6 

10 .3 10.2 7·3 99·8 6·6 106·3 84·9 
11·3 11·1 8·7 109·8 7·. 117·2 78 ·2 
15·9 12·9 8.8 124·5 8·' 132'~ 81·2 

l. Die gegewens bet betrekking op (a) alIe bates wat deur Binnelaodse Ver· 
sekerallrs (wtgesonderd Professionele Herversekeraan) sebou word l.O .• . 
hulle versekeringsbesigheid binne en buite S.A., en (b) bates wat dc:ur 
Binnelandse Profcssionele Herversekeraara en Buitelandse Versekeraars in 
S.A. gebou word t.O.V. hulJe versekeringsbesigheid binne SA. (Vir die 
Cydperk 1946 tot 1951 is skattings in die gevat van sommige poste 
gemaak ten elnde die vergelykbaarhdd van die beskikbare gegewens vir 
die jare voor CD seden 1952, te verbeter). 

2. D.w.s. premie-inkomste (n4 aftrelling van berversekerings) van (a) Binne­
landse Versekeraars (uitgesonderd Professionele Herversekeraars) t.O.'1. besil­
heid binne en buite S.A., en (b) Binnelandse Professionele HCf"lenekeraan 
en Buitelandse Versekeraars t.O.V. besighcid binne S.A. 

3. Effate nn. of Ic:nings aan pI,,:sJih owerhcdc, die Randwaterraad. 
Evkom. y.kor. dI. S.A. lllbaalkorpora.st . ...... 

4. Aandele in maatskappye, bouveremgings. banke ens. 
5. Lewens- en amortisasiefondJ.... nywcrbeids- cn begrafnisbcsigheid. 
6. Brand-. sec- . motor-, persoonlike ongevallc- en aemengde bcsiaheid. 
• Gebasecr op syfcn aepubliseer deur die Reaistrateur van Vcrsetcrio.rw.e.. 

... 
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XV.-LAND AND AGRICULTURAL 
BANK OF SOUTH AFRICA 

(R millions) 

LAND- I~N LANDBOU. 
BANK V AN SUlD.AFRIKA 

(R miljoone) 

LIABILITIES-LASTE 

Bank Other End of- Capital Reserves Debentures Deposits l Overdraft.' Liabilitiee Oortrokke 
End- Kapitaal fu>se'W" Obligasiea Dep08ito'Bl 

bank- Ander 

N'keningB' I .. ", 

• 
1961-Dec./D ... .. .. ... . . ... 44·2 6·3 - 22·2 61·6 r -
1962-Doo./D ... .... .... .... "·3 7·0 - 15·3 43·3 -
1963- Doc./D .. .... ... . 46·8 7·7 - 18·9 65·1 -
1964-Dec. /Des. .... . ... . .. 47·3 8·6 - 23·0 92·8 -
1965-Dec. jDes. .... ... .... 48·8 9·9 - 21· 6 96·7 -
IOM-Dec./Des. .... ... .... 60·3 11·4 - 26· I 99·6 -
lY57-Dec./D89. .... .. .. .... 63·3 12 · 9 - 33·7 91· 2 -
1958-Dec./ DsB. .... .... .. 69 · 8 14·6 - 40·7 60·8 -
1959-Dec./DeB. .... .... .. 69 ·8 16·7 30·0 65·6 61·9 -
I D60-Dec. /D ... .... .... .... 69·8 19·3 62·3 62·6 108·9 1·7 
1961-Dec·/DoB. .... . ... 69·8 21· 8 68·7 61·0 Il2·6 2·1 
1962- 0ec·/0 .... .... .... ... . 69·8 24·1 86·6 68·0 76·9 2·6 
1~63-Dec ·/D ... .... ... .... 69·~ 26·6 86·3 77'3 69·3 13·6 
j 964-Dec./Dea. .... . ... .... 69·8 29·0 81·6 86·2 28·6 18·7 

ASSETS-BATES 

Ar..VANOltS-VOORBE"OTTE 

End of- Co-operative Regulatory Other Individuals Organisations Boardi 
AJIaota Elld- Indiwidue Kooperatiewe Bebee, Total Ander OrgaDi888iee rade Totaal bate. 

Mortgage Othef Mortgage Other Other 
Verband Andel' Verband Ander Ander 

I061-Dec· /D ... .... .... 36·6 1· 1 9·6 76 ·0 0 ·9 124·1 0 · 2 
I062-Dec./Dos. .... .. .. 39·0 1· 0 10·9 67·7 I· 2 109·8 0·2 
I063-Dec./De8. .... ... 40·6 1·0 11·4 83·3 1·0 137·2 0·2 
1054--Dec./Dee. .... .... 42· I 0·9 11·8 116·2 0·6 171· 4 0·2 
1065-Dec./068. .... .... 44·9 0·9 12·7 117 ·6 0·6 176·7 0·4 
196R-Dec./D ... .... .... 49·2 0·9 1"0 121· 3 1·4 186·9 0·, 
1967-0oc./De •. .... . ... 61·9 0·9 15·. 121 ·4 0·9 190·6 0·6 
1965-Dec.jDea. .... .... 64·8 0·9 17· I 101·6 0·6 176·1 0·9 
lil69-Dec./Oea. .... .. .. 8"3 I ·0 19·2 116·8 0·6 221·9 I· I 
I 960-Dec,/D .. . .. . .. .. 120·6 9·6 21· 2 137·9 0·2 289·3 6·3 
1961-Deo./D ... .... .. .. 124 ' 2 II ·, 21· 4 162·2 o· 1 319·, 6·6 
I 962-Deo.JD8fI .... ... 126·6 10·6 21·6 160 ·0 - 308·'7 8·2 
1963-Dec.fD ... .. .. .. .. 133·9 8·7 22 · I 147·6 I· 8 313·9 8·8 
1084-Dec./Dea. .... . ... 140·8 6·7 26·6 116·9 4·6 293·6 9·1 

1964-Sept. ... .... .... 138 ·8 7 ·0 26·6 136·6 0·, 307·3 .. .. 
Oct./Okt, .... .. .. 139·2 6·8 26·7 126·0 ' ·6 301' 1 .... 
Nov. .... ... .... 139·9 6·7 26·8 112·6 . ·0 281·9 .... 
Dec. /Dea. .... .. .. 1,0,8 1·7 26.6 116·9 .., 193·6 9·1 

1966-Jan. .... .... .... 141·0 6·6 26 ·7 121·6 0·1 294·8 .. .. 
Feb. .... .... . ... 141· 7 6·6 26·8 120·6 0·1 29.·7 .... 
Mar./Met. .... .... 142·0 6·6 28·0 118·9 3·0 291·' .. .. 
April ... . .. ' ... . 142·3 6·1 28·0 117·6 6·2 300·6 .. .. 
May /Mei .... .... 1.2·8 6·6 28·6 128·6 6·9 312'4 .... 
Jun. ... . .... . ... 1.3·8 6·0 21·6 142 · 0 7·4 327·8 .. .. 
Jul. .... ... . .. .. IH·8 6·7 29·. 162·6 4·2 346·7 .... 
Aug. .... .... .. .. 1.6·7 6 · ' 29·4 161 " 7·2 3'9·2 .... 
8ept. ... . ... .... 1'6·9 5·2 29·, 1'6·1 6·9 333·9 .... 
Oct./Okt. .... .... 148·6 6·2 10·1 136·1 6 ·6 326'4 .. .. 

-

16 

Total 
TotaaJ 

124 ·3 
109 ·9 
137·6 
171·7 
177·0 
187 ·3 
191·1 
176·0 
223·0 
294·6 
326·0 
316 · 9 
322·7 
302·7 

Total 
Totaal 

124·3 
109·9 
137· 6 
171·7 
177·0 
187· 3 
191·1 
176·0 
223·0 
294·9 
326·0 
316·9 
322·7 
362·' 

. .. . 
.. .. 
.. .. 

302·7 

. ... 

.. .. 

.. .. 

.. .. 

... 

. .. . 

.... 

.. .. 

.. .. 

. ... 

. . 
I. Including balances held to credit of co--operauve oraanuatioDi. 

rea:u1atory boards. etc., awaitina allocation. 
I. fnslultendCl aaldo's tot krechet van koOperauClwe oraan ...... 

beheerrade, ens., wat nol toelewys moet word. 
1 Includinl Land Bank billl . 2. IDsluitende Landbantwiuell. 
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XVI-BANK DEBITS AND VELOCITY OF 
CIRCULATION OF DEMAND DEPOSITS 

BANKDEBETTE EN OMLOOPSNELHEID VAN 
OmUDDELLIK OPEISBARE DEPOSITO'S 

= 
Year and BANK D E BIT8 1 _ BANXDEBET'l'J!: 1 Velooit.,. 

Month Deposits' Velooity I Index' 
Index I Amount - Bedrag 

Omloopmel. Jaar en 
maaml lndeka • R mil. 

--
1961 .... .... . ... .... 87 · 7 17,723 ' 6 
1952 .... .... .... .... 94·0 18,994' 7 
1963 .... .... .... .... 100·0 20,212'4 
1954 .... .... .... .... 110·3 22,289'1 
1955 .... .... .... .... 120·4 24,330 ,9 
1966 .... .... .... .... 130 ·2 26.3 14 '3 
1967 .... .... .... .... 146· 1 29,538'7 
1968 .... .... .... .... 166 · 9 31,617 ' 1 
1969 .... _ ... . .. .... 173·7 35,114'3 
1960 .... .... .... .... 193·1 39,026 ,2 
1961 .... .... .... . ... 199· 1 '0,241' 6 
1962 .... .... .... .... 230·6 4',031-9· 
1163 .... .... .... .... 283 · 1 67,772' 1 
1964 .... .... .... . ... 323·6 66,003 '6 

1964-Jul. .... . ... 342·0 6,812·2 I 
Aug. .... .... 824·3 5,611 .2 { Sept. .... . ... 306 ·4 0,207-8 
Oc'IOki. . ... 333·8 5,672'6 
Nov. .... .... 311 ·8 5,299' 7 J Dec./Des. . ... 364·0 6,187'4 

1965- Jan. .... . ... 320 ·2 5,443 ,0 
Feb. . ... . ... 331·0 5,626'5 
Mar.jMrt . . ... 360·7 6,130 '3 
April .... .... 322· 1 5,476 ·3 
MaY/Mei .... 338·0 6,745'2 
JUD. ... . ... 382·2 6,496'6 
Jut. .... .... 370·5 6,296·7 
Aug. .... . ... 360 ·9 6, 133' 6 
Sept. .... .... 360·1 6.102'9 
O.'./Ok •. .... 328 · 6 5.684 · 7 

l. Debite to current accounts with the Reserve Bank and 
commercial banke, excluding Government accounte. 

2. B888: monthly average 1953 = 100. 
3. Quarterly tota1a. 
4. Monthly averAge 6guree of commercial banks demand plus 

Reserve Bank's "Other" deposita. 
6, Bank debita d ivided by deposita as defined 
6, B889 : quarterly average 1953 E::: 100. 

• The figures include: South West Africa from Jaouary, 1962. 
and 8re therefore Dot en tirely comparable with the pre­
cedlng data. 

XVII.-OOVERNMENT STOCK YIELD ' 

Amro AI. A VERAOE 

1950 1951 1962 1953 1954 

~ 3·63 3·60 4·28 4·60 4'46 4·33 

MONTHLY AVERAOE 

Year/Jaar Jao. Feb. Mar./Mrt. Apr. May/Mei 

lOb3 .... .... . · 75 4·76 4·75 4·75 4·76 

1964 .... .... 4·75 4·76 4 · 75 4·76 4 · 76 

1965 ... .... 6·00 6· 00 6 ·22 6· 17 6·50 

-
I. From 1944 to 1964. y ield on 3 per cent 1960/70 Government 

Stock; from 1965 to 1059, yield on 41 per ceot 1974 Govern · 
ment Stock ; from 1960 onwards, yield on 51 per ceot 1979 
'1overnment Stock . 

Deposito'. ' Omloop-
R mil.' R mil. anelheid' heidaindeka • 

.... 665 · 9 26·6 86 

. ... 640·8 29·6 96 

. ... 655·2 30· 8 100 

. ... 658·9 33 ·8 110 

.. .. 641 · 8 37·9 123 

. ... 619 · 9 42·4 138 

. ... 640 · 3 46·1 1(;0 

. ... 620·2 50·8 165 

.... 641· 8 54·7 171 

. ... 669 ·7 58·3 189 

. ... 652·2 61· 7 200 

. ... 727·0· 64 · 7 208 
.. .. 841 ·4 68·7 223 
. ... 956 ·3 69·1 225 

16,531,2 954·0 17 · 3 225 

17,169'7 994·7 17· 3 2%5 

17,199'8 nO·2 17 ·7 130 

17,717·1 986·3 18·0 234 

18,533,2 956· 1 19 ·4 262 

I. Debette teen lopende rekeninge by die Reserwebank en 
bandelabanke. uitgesonderd Owerheidsrekeninge . 

2. Basis: maandelikse gemiddelde 1953 ",. 100. 
3. Kwartaallik.ee totate. 
4. Maandelikse gemiddelde syfera van handelsbanke se on· 

middellik opeisbare plus Reeerwebank 88 .. Ander" deposito's. 
6. Bankdebotte gedeel deur deposito's S008 omskryf. 
6. Basis: kwartaallik88 gero.iddelde 1953 = 100. 

• Ole syfers siult Suidwes-Afrlka 10 vaDaf )aouarle 1962 
eo is du! Die heeltemal vergeiykbaar met voorafgaande 
gegeweos nle. 

RENDEMENT OP STAATSEFFEKTE' 

- JAAB.LIlCSE GEMIDDELDE 

1956 

~ 
1968 1959 

~~~I 
1963 -

4· 73 4·76 6 ·13 5 · 26 5·29 5·76 5 ·44 I (·76 
I -

- MAANllELlXSE OEKlDDELDE 

Jun. 

4·76 

'·76 

5·50 

• 
Jut Aug. Sept. Oct./Okt. Nov. Dec·fDee· 

4 ·76 4·75 4·76 4·75 4·75 4·75 

4 ·76 4·75 ' · 76 4 ·75 4·75 4· 94 

5 · 50 5 · 76 6·00 6·00 6·00 .... 
I -

1. Va.naf 19U tot 1954, r6ndt'lmenl, op 3 persent }960/70 staata· 
effekte; vanaf 1955 tot }g59, f'l3ndement op 4; perseot 1974 
8taateeJIekte; vana( 1960 en daarna. renderoent op 6, per· 
sent 1979 IJtaateeffekte. 
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VIII -INTEREST RATES - RENTEKOERSE 
:: 

S.A.R.B. N.F.e. TREASURY Brust COMMERCIAL BANKB 
S.A.R.B. N.F.K . SKATKISWISSELS 1 HANDELSDANXE 

DATE 

Discount Deposits Three Six Savings Fixed Deposits - Vasta deposito's Over-
DATUM Rato Months Monthe Deposita drafts' 

3 Attha 6 Mths 12 Mths 15 Mtha 18 Mtba 
Diskonto- Depo- Drie S .. Spaar. Oortrek. 

koers sito's maande mannde deposito's 3 ?l-fude 6 Mnde 12 "Mnde 15 Mnde 18 Mnde kings' -
End of / End: 

% % % % % % % % % % 0/. 
1961 ,,-soo • • - 3-500 4- 125 4-250 5·000 5 ·000 5-500b 7·000 .... .... 

Changes I • 
Veranderings : 

1-1-62 • • - 3·000 3-625 3-750 4 · 500 4-600 6·000b 6 -500 .. .. . ... 
13-6-62 4-000 • • -.... .... " .. .... .... . .. ... - " .. 
18-6-62 • • - 3 · 125 3-260 4·000 4 -000 4 -500b .... .... . ... .... 
1-7-62 • • - 6_000 ... . . .. .... .... . , ., .... .... . ... 

16-9-62 • • - 2·600 .. .. .... .. .. .... . .. ... . . ... . ... 
12-11-62 • • - - 3·2500 .... .. . ... _." . " . , ... . .. . 
27-11-e2 3·500 • • - -... .... .. .. . ... ".- .... . ... 
29- 11-62 • • - - 3·UOOc 3·500 3-500 4-000b .... . ... .... . ... 
1- 12-e2 • • - - 5· 500 .. .. . ... .... .... . ... .... . .. . 
2-e-64 • • - - 4-000 4-000 4 -500b .... . ... ... . .. .. .... 

16-7-64 4·000 • • - 3·000 -.. .. . ... .... .... .... . ... 
22-7-64 • • - - 3-5000 4-500 4-500 6·000b .... .... . ... .... 
24-7-64 • • - - 6·000 .... ... . ... .... .. . . .. . 
8-12-6' 4·500 • • - -.... ... . .... .... .... .... .... 

1 ~12-64 • • - 3 · 500 t t 
+ 

6-500 .... .. .... .... 
5-3-65 [i-OOO • • - • t .... .... T . ... . ... .... 
8- 3- 65 • • - t t t 7-000 .... .. .. .. .. .... . ... 

22-3-65 • • - + + :j: :j: :j: .... ... . .... T 

.P .O.S.H, J 

POSSPAAR· BUILDING SOCl E'l'IES' - DOOVERENlCINOS ' 

BA.NK' 
-

DA'l'E Savings Savings Fixed DC'lposits ShareB - Aa.ndele Mortgage Advances 
Deposits Deposits Va.sta deposito's Verbandleninga 

DATUM 

Spaar-
deposito's 

End of I End: 
1959 .... . ... 
1960 .... .... 
1961 .. .. .... 
1962 .. .. .... 
1963 .... .... 

Chang68/ 
Veranderings : 

19-2-64 .... 
16 .... -64 .... 
30-4-64 .... 
18-6-64 .... 
24-6- 64 .... 
23-1~64 .... 
22-3-65 .... 
1-4-65 .... 
2~7-65 .... 
26-7-65 .... 

1-10-65 ... 

Discount rates. 
Minimum rate. 

% 
3_50 
3 ·00 
~-oo 
~ . OO 
2-50 

.... 

... . 

.... 

.... 

.... 

.. .. 

.... 
3-50 

.. .. 

.... 

4-00 

Spaar-
deposito's 

% 
3·00 
3·00 
3·60 
2.50 
2-50 

... . 
2·00 
.... 
. .. . 

3 ·00 
.. .. 

I 
.... 

4·00 
. .. . 

.... 

12 Months 15 Months 

12 Maande 15 l\faande 

% % 
4·00 4-50 
,·00 4'50 
5·00 5·50 
4-00 4-50 
,·00 4· 50 

... . ' -00 

... . .... 

.... 4-50 
5-00 6-00 
5-60 5-50 

.. .. .... 
I I 

.... .. .. 

.... .... 
12·23 munde !t·SS maande 
12-2S month. 2~S5 month. 

5-50 5·75 
.... .... 

l. 
2. 
3. Post Office Savings Bank. Dopositslimited to R4,000 per 

person per year ending 31st March. 
4. 
5. 
6. 
7. 

Predominant rates. 
Indefinite period paid.up shares. 
Fixed period subscription shares. 
Commercial and industrial property and fiats . 

A. I 8 to 24 months. 
h. 18 months and longer. 
c. Deposits subject to 6 months notice. 

• 
t 
I 

No rate quoted. 
No change. 
See next page. 
No ullitorm rate Q.uoted. by commercial banks. 
Maximum rate Unposed 1n terms ot Government 

Notice No. 406 of 19th March. 1965. 

Paid-up' 
18 MonthR 

Opbe-
18 l\{ aande taalde ' 

% % 
5-00b 5-50 
S-OOb 6-50 
6-50b 6-00 
4·50b 5·50 
4·50b 5·00 

4-QOb .... 
.... .... 

4·50b .... 
5 ·ona 5·60 
6·608 . ... 
... . 6·00 
I I 
.... .... 

.... 
M maande .. .. 
M month. 

6·00 
.... 

Diskontokoerse. 
Minimum koers. 

Subserip-
tiona Dwell ing Other ' 

Suh8ltrip- Houses 
sio' Woonhuise Ander ' 

% % % 
6-50 6·50 7-00 
5·50 6·50 7·00 
5·60 7·00 7 ·50 
5-50 6-50 6·50 
5-00 6-50 6· 50 

... . ... .... 
. ... . ... . ... 
. .. - .... . ... 
.... 7·00 7-00 
... . .. .... 

.. .. .. .. .... 

.. .. .... .... 

.... .. .. . ... 

. ... 7·50 7·60 

.... . ... . .. . 

. .. .. .. ... 
l. 
2. 
3. Deposito's beperk tot R4,OOO per persoon per jaar 

eindigende 31 Maart. 
4. 
5. 
6. 
7. 

Oorhoorsonde koerse. 
Onbepanlde.tennyn opbetaaJde sandele. 
Vaste-termyn Bubskripsie·asndele. 
Handels. en industri6le eiendom en woollswlle. 

a. 18 tot 24 maande. 
b. 18 ma.a.ade en langer. 

o. 

• 
t 

I 

Deposito's met 6 maande OPEegging. 
Goon koers gekwot.eer. 
Geen verandering. 
SiAn volgende blB.dsy . 
Geen eenvormige koers deur haDdelsbanke gekwoteer 
nte. 
Ma.kslmum koers vasgeatel kragtena Goewermen ...... 

kennlsgewlng Nr. 406 van 19 Maart. 1965. 

-
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XVIll.-INTEREST RATES (ConIinmd) -

N.F.C. D1800tTNT HOt1US 
WOK N.F.K. DlSKONTEltINOSB1J18E 

BEGINNING: 
Call Call Deposit.e l 

WEEK Deposita Daggeld·deposito'sl 
BEOINNENDE Daggeld· 

deposito's D.H,' N .D.H,' 

% % % 

30-12-59 .... .... 3·075 3·206 -
30-12-60 .... .... 3·660 3·903 -
29-12-61 .... .. 3·800 3·941 3 ·957 
28-12-62 .... .... 1·600 1'720 1·740 
27-12-63 .... .... 1·700 1·952 1· 918 
2~12-14 .... .... 3·350 3·770 3·767 

1~ 1-65 .... .... 3·460 3 ·6~8 3·704 
22- 1- 66 .... .... 3 ·460 3·726 3·768 
29- 1-65 ... .... 3·450 3·726 3 · 749 

6- 2-65 .... .... 3'4~0 3·784 3·834 
12- 2-66 .... .... 3·500 3·821 3·798 
19- 2-65 .... .... 3·650 3·826 3·893 
25- 1-65 ... . ... 3·650 3·978 3·900 

6- 3-65 .... .... 3·600 3·908 3·911 
12- 3-66 .... .... 3·760 3·960 3·978 
19- 3-66 .... .... 3·850 3 · 980 4 ·169 
26- 3-65 ... .... 3·850 3·985 3·985 

2- 4-65 .... .... 3·850 3·965 3·965 
9- 4-65 .... .... 3·800 3'908 3·916 

16- 4-66 .... .... 3·750 3·895 3·895 
23- 4-65 .... .... 3'660 3·796 3·795 
30- 4-66 .... .... 3·600 3·726 3·726 

7- 6-66 .... .... 3'600 3·715 3 ·715 
14- 6- 66 ... .... 3·660 3·795 3·795 
21- 6-65 ... .... 3·700 3·846 3·846 
28- 6-65 ... .... 3·760 3·875 3·876 

4- 6-66 .... .... 3·760 3·886 3·886 
11- 6-65 .... .... 3·750 3·886 3·886 
18- 6-66 .... .... 3·760 3·865 3·866 
26- 6-65 .... .... 3·750 3·866 3· 856 

2- 7-65 .... . ... 3·750 3'895 3·895 
9- 7-65 .... .... 3·800 3·946 3·945 

16- 7-66 .... .... 3·860 3.986 3·985 
23- 7-65 .... .... 3·900 4·025 4·025 
30- 7-66 .... .... 3·950 4·066 4·065 

6- 8-66 .... .... 4·000 4·115 4·115 
13- 8-66 .... .... 4·000 4·126 4·125 
20- 8-65 .... .... 4·000 4· 125 4 · 125 
27- 1-65 .... .... 4·000 4·126 4·125 

3- 9-66 .... .... 4·000 4·135 4 · 135 
10- 8-66 .... .... {·OOO 4·135 4·135 
17- ~65 .... .... , ·000 4·135 4·135 
24- ~66 .... .... 4·000 4·ll5 4·ll5 

1-10-65 .... .... 4·000 4·ll5 4·115 
8- 10-66 .... .... 3'950 4·096 4·095 

15- 10-66 .... ... 3·900 4·036 4·035 
22-10-65 .... .... 3·900 4·025 4 · 046 
29-10-65 .... .... 3·900 .... .... 

6-11-66 .... .... 3·900 .... .. .. 
12-11- 66 ... .... 3·850 .... . ... 
19-11-66 .... .... 3·860 .... .... 
26-11-65 .... .... 3 · 900 .... . ... 

3-12-66 .... .... 3·960 .... .... 
1. Weighted aVE'rage rate for the week. 
2. The Discount HOU88 of S.A. Ltd. 
3. Na.tiona.1 Diecount BouM of B.A. Ltd. 
4. Dieoount rate.. 
5. Teoder rate 00 01 day billl. 

I 
I 

I 
I 
I 

I 

I 
I 

I 
I 
I 

I 

I 
I 

RENTEKOERSE iV ....... ) 

TENDER TREABUlL y BILLS· 12 Month. 
'fxNDEll-SKATKlSW1SS£L8' Treaaurr 

Billa' 
Amount Amount 

Rate' Tenderod Allotted 12 Ma.&nde 
Koors' Dedrag' Beruag skatkia. 

getender toegeken wi88ela' 

% R mil. R mil. % 
-

3·326 21'4 16'9 -
3·900 13'4 11'4 -
4·030 24·5 14·1 4·150 
1·850 22·6 15·8 -
1 ·960 26·0 17·0 -
3'610 20·0 14·0 -
3·680 20·8 16·2 -
3 ·680 22'0 16·4 -
3· 690 22·6 16·7 -
3·710 20·6 15·3 -
3·750 20·5 18·0 -
3·790 19·0 17·6 -
3·810 24·0 18·1 -
3·860 22·0 18·4 -
3·990 17·5 17·5 -
,·100 14 ·5 14·0 -
4·110 14·7 10·0 -
4·090 17 ·0 9·1 

. -
'· 040 21·0 9·0 -
4·020 20·7 9·7 -
3·920 22·7 10 ·0 -
3'850 17·7 10·0 -
3·840 11·6 9·5 -
3·920 11·0 10·0 -
3·970 14 ·5 12·1 -
,· 000 16·0 11 ·9 -
.·010 19·2 12·0 -
4·010 21·6 12·2 -
3·990 23·0 12 ·1 -
3 ·980 16·3 12 · 1 -
4·020 14'8 13·8 -
4·070 1',5 13·6 -
4 · 110 11 · 5 11 ·5 -
' ·160 11·1 11·1 -
.·190 8·6 8·6 -
4·240 8·1 8 · 1 -
4 ' 260 ll·O 8·0 -
4·260 ll ·O 8·0 -
4 · 260 17·0 8·2 -
{·260 11·6 8·1 -
4·260 12·3 8·3 -
4·260 14·0 8 ·2 -
4·240 12·0 8·2 -
4·240 ll· 5 IO~6 -
4·220 14'5 10·3 -
4·160 23·3 JO·3 -
4·150 15·6 12·6 -
4·170 15·8 12 ·0 -
4 · 160 25·8 12 ·0 -
4·120 20'8 14·1 -
4·120 13·6 13·5 -
4 · 170 13'8 13·8 -
4·220 15 ·6 13·0 -

1. Geweegde gemiddeJde koers vir die week. 
2. The Discount House of B.A. Ltd. 
3. Naeionale Diskonteringshuis van B.A. Bpk. 
4.. Diskontokoel'86. 
5. Tenderkoertl op WieeeJ8 met 91 dae 160ptyd. 

'" 

-

-



XIX.-TREASURY DILLS AND TAX REDEMPTION 

CERTIFICATES OUTSTANDING 

(R millions) 

TREASURY 

OUTSTANDING - UITSTAANDE 
END 01"-

Tender 12 Months 
END- Bills Bills Other Total P .D.C.I 

Tender- 12 MnJe. 
wissels wissels Andtl r Totaa.1 S.S.K.I 

--
I Q69-Dec./Dea. .... .... 238.3 I - 12. 8 251.1 42.3 
196(}-Dec./Des ..... .... 180.3 - 7.4 187.7 32.0 
1961-Dsc./De •. ... . .... 203·9 6·0 16·3 2:!5 ·1 26·2 

1962-0t't.JOH .... .... 208·3 l2 ·0 20·5 240 ' 8 32·6 
Nov. .. . .... .. .. 207.7 7·0 16.7 2~0.4 26.4 
Doc·/Des ..... .... 207.2 7·0 10.3 224.5 20.4 

1963-Jan. .... .... . ... 206·3 7· 0 14.3 227.6 26.0 
Feb. .... .... . ... 206·2 7·0 8 · 3 221· 4 20·0 
Mar./Mrt ... .. .... 206·3 7·" 6'4 :H 7·7 1&.4 
April .... .... .. .. 204.6 7·0 29.9 241·5 44.4 
May/Mei .... .... 205.0 7·0 30.6 242.6 44.3 
Jun. .... .... .. .. 205.U 7.0 ~4.5 246.5 47.7 
Jul. .... .. .. .... 199'6 - 19 . 4 218 · 9 34 · 1 
Aug. .... .... .. .. 189 .1 - 19.7 208.9 36.1 
Sspt . .... .... .... 191. 1 - 25.7 216.8 39.4 
Oct./Okt. ... . ... 178.7 - 22.& 201.6 32.6 
Nov . . .... .... 184.2 - 29.2 !!13.4 37.8 
Dsc. /Dea . .... .... 193.9 - 13.3 207.2 23.6 

19S4-April .... .. .. .... 167.4 - 61.0 218·4 72.0 
May/Mei .... . ... !G5.6 - 311.0 195·6 5~'4 
Jun. .... .. .. .. . 178 .4 - 36· 0 214.4 5S.S 
Jul. .... .... ... 165 . 3 - 84 '8 250.0 106 .2 
Aug . .... .... .... 161· 6 - 69· 1 220·7 79'8 
Sept ..... .... .... 144.8 - 40.4- 186·2 69·9 
Oct. /Okt ..... .... 144·2 - 41· 6 1&5 ·9 62·6 
Nov. .. .. .... 137·0 - 37 ·0 174·0 60·2 
DeCl.JDea ... .. ... 143·9 - 18 ' 4 162·3 44'4 

1966--Jan. .... .. .. .. .. 16' .9 - 30·3 196 ·2 66·3 
Feb. .... .. .. .. .. 1&9'2 - 16· I . 205 ·3 42· 1 
Kar ./Mrt. ... . .. . 187 ·9 - 96·7 2"3·6 115·7 
April ... .... .. .. 112 · 7 - 8&·0 260·7 ll4'0 
May/Mei .... .... 146·9 - &0·2 227·1 106·2 
Jun. .... .. .. .. .. 145·6 - 34·0 179·6 60·0 
Jul. .... .... . .. . 149,5 - 46·6 196·1 72·6 
Aug. .. .... .. .. 141·1 - 16'5 167·6 42·6 
Sept . .... .... .... Ill·6 - 70·, 182 ·1 20·2 
Oct /Ok' . ... 107·2 - !O2·8 210.0 25·3 

1. Public Debt Commissioners. 

2. Paymaster GeneraL 
3. Mainly mining housee. 

BILLS -

SKATKISWlSSELS EN BELASTINGDELGINQ· 

SERTIFIKATE UITSTAANDE 

(R miljoene) 

SKATKISWISSELS 

TOTAL B Y HOLDER - TOTAAL VOLGENS BESITTER 

Commer- Di~count :Merchant 
P .M.G.· S.A.R.B. N.F.C. cial Banl.:s House~ Banks 

Hamle ls- Diskon- .:-\ ksep-
B.M.G.' S.A.R.B. N.F.K. banke tohuise lJanke 

- 7.n :hl. -t 90 . 6 18.6 H. 6 
- :!7.4 2·1.9 5". :l 17.5 6.0 
- 6·5 34·3 66·3 64·7 6.0 

- 0·1 43·6 64·3 86·6 7·0 
- 4.3 45.6 43.5 91.4 7.5 
- 31.0 22.1 42.4 93.7 3.5 

- 33.6 15.4 49. 0 83.2 2.& 
- 43·(1 14·0 43·9 70'0 4·6 
- 26·2 23·0 46·8 14·0 0·3 
- 29 . 7 17.0 44.3 07.5 0·3 
- 29.5 23.9 64.9 U6.4 0.3 
- 19. 0 36 . 8 58." 47 .4 3.0 
- 32.6 27·9 48 ·9 4S·3 -
- 18.1 30.2 33.9 53.0 -
- 14. 8 28.2 30.9 57.6 0.6 
- 3.5 36.& 26.6 58 . 9 0 ·6 
- 4.& 39.9 39.1 62 .6 -
- 9.4 38.9 52.1 52.9 3·2 

- 10.6 3B.4 32.2 39.1 1.7 
- 6 . 1 64.5 32.8 25.9 1.7 
- 4.0 59.7 36.0 25.4 3.2 
- 26.4 30.9 33.6 29·1 1·5 
- 33 · 9 1&·2 32·6 29·7 1 ·5 
- 6·1 43·7 27·2 25'6 -
- 14.6 31·1 29·5 20·6 -
- 19·1 29·6 23·3 27·2 -
- 3·7 53·1 14·9 33·7 3·0 

- 14·6 47-6 38·9 27·1 1·0 
- flo' 1 9'4 5.·1 35'6 -
- 60·9 17 ·1 6< ·3 23·9 -
- 38·7 &·5 4&·0 35·8 0'5 
- 12·2 1&'3 45·1 28·6 3·0 
- 19·' 9·6 63·5 23·3 3 ·0 
- 21·0 14·1 63·6 211·6 2·5 
- 25·7 6 ·9 49·0 19·6 -

59·0 18·5 13· 1 .3·0 17·3 -
46'0 2·6 14·3 48·7 -

1. Staatakuldkomm.i88&risee. 

2. Betaa.1m.eeater-GeneraaI. 

3. Boofsaaklik mynhuu.e. 

Other 
Pa.rties' 

Ander 
partye' 

44.6 
29.7 
24·1 

16·8 
11.7 
11.4 

18 .7 
26·0 
29·0 
38·4 
23.5 
34.3 
27·1 
38.5 
45.3 
'3.5 
2S.9 
27.1 

24.5 
21.3 
27.4 
23.4 
25· 1 
22·& 
27·5 
14 · 0 
9'3 

9·8 
9·0 

1l·8 
16·2 
13·7 
10·9 
!l·8 
a·o 
ll'O 

Tax Re-
demption 

Certifi-
estes 

Belasting-
delging-

sertifikate 

11.2 
10.7 
11·1 

16·9 
14.0 
10.& 

6.3 
4 · 1 
2 '& 
1.9 
1.6 
1.4 
I· 2 
1.0 
0.9 
0.8 
0.7 
0.7 

0.5 
0.6 ' 
0.6 
0.' 
0 · 4 
0.4 
0·, 
0·4 
0·4 

0 · 3 
0 · 3 
0·3 
0·3 
0·3 
0·3 
0·3 
0·3 
0.3 
O·S 

... 
o 
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XX.-INDlCES OF STOCK EXClL\NGE 
TRANSACTIONS AND PRICES 

(Base/Basio 

TRANSAOl'ION8 
T:aA..NSAX8IE8 

South Alrica 
Year and Suid-Afrika 

Month 
Number of Value of Gold 

Shares ShareB Mining 
Jaar en Purohased 1 Purchased I Shares' 
maand Aantal 'Waarde vu n 

aandele aandele Goudmyn-
gekoopl gekoop I aandele' 

19110 .... .... .... 120·6 137·6 122 
1961 .... . ... . ... 121·1 162·7 122 
1962 .... .... . ... 84·9 83·6 102 
1963 .... . ... .... 100·0 . 100·0 100 
1964 .... .... .... 170·3 240·' 110 
1965 .... .... . ... 111·2 160·8 103 
1966 .... .... . ... 76·0 112·9 87 
1967 .... .... . ... 92·6 135·0 80 
1968 .... .... .... 120·3 164·6 01 
1969 .... .... . ... IM·3 292·3 121 
1960 .. .. .... . ... 116·0 247'6 108 
1961 .... .... . ... 94·0 186'7 99 
1962 .... .... .... 141·7 314 ·2 109 
1963 .. -. .... . ... 214·1 433·8 119 
1964 .... .... . ... 236·8 618- I I 17 

1964-Jan. .... .... 343 · 6 648·5 120 
Feb. .... .... 270·2 626.6 120 
Mar·fMrt. .... 348·9 814·1 123 
April .... . ... 323·6 689.1 120 
MaY/Mei .... 231·8 462·8 118 
Jun. .... .... 213·8 627·9 1 17 
Jul. .... .... 163' 2 396·2 114 
Aug. .... . ... 186·8 432·8 113 
Sept ..... .... 186·2 467·8 1 12 
Oct·/Okt. .... 190·9 396·4 116 
Nov . .... .... 186·9 366·6 117 
Dec./Dee. .... 184·9 399·0 122 

1965 - Jan. .... .... 198·1 398·6 126 
Feb. .... . ... 267·9 409 · 6 130 
Mar./Mrt. .... 278·6 636·9 136 
April .... . ... 198·8 373·8 1~5 
May/Mei .... 169·4 286·4 130 
Jun. .... .... 152 · 7 288·0 132 
Jul. .... .... 154·2 288·8 136 
Aug. .... . ... 160·2 307·1 138 
Bept. .... .... 113·6 219·6 134 
Oot·/Okt. .... 103·0 225·1 127 

1. Excluding Government, Munioipal and Public Utility Stocke . 
Baaed on puroha.eee by Johannesburg Stockbrokers. 
Source: Johannesburg Stock Exohange. 

2. Baeed on the total value of purch88e8 of all marketable eecu· 
ritie. by Johannesburg Stockbrokers. 
Source: Department of In1e.nd Revenue. 

3. Weighted index numbere of ordinary sharee compiled by the 
South African Reserve Bank. 

4. Weighted index numbers of ordinary ehate8 compiled by the 
Bureau of Statistics. 

6. Unweight«l index numbers compiled from the Actuariu' In· 
vutnunJ Indu:. 

6. Weighted index numoore compiled by Slandnrd and PoorlJ. 

INDEKSE VAN EFFEKTEBEURS· 
TRANSAKSIES EN .PRYSE 

1963 - 100) 

PBIOES - PRY8B 

South Africa U.K. 
Suid-Afrika V.K. 

Industrial and Commercial Shares' Industrial 
Induatri6le en handelsaandele' Sharee' 

Industrial Commercial Total Iodua-
Indus- tri61e 
trials Handela- Totaal sandele' 

118 118 118 96 
130 127 130 90 
109 110 109 90 
100 100 100 100 
102 106 103 130 
108 116 110 149 
96 107 98 138 
9' III 98 145 
94 116 98 1.5 
97 I 17 101 109 
88 111 93 240 
88 109 92 248 

122 144 126 229 
180 214 187 263 
246 299 266 281 

231 278 240 281 
240 286 249 274 
257 300 265 281 
258 306 208 286 
263 304 264 282 
242 296 263 278 
235 282 244 287 
244 298 256 290 
249 306 260 292 
249 309 201 284 
246 312 259 272 
238 307 252 262 

247 319 261 266 
256 339 273 272 
264 333 270 262 
257 336 273 263 
242 318 257 268 
224 291 237 267 
217 289 231 248 
211 278 225 251 
207 273 220 .... 
207 281 222 .... 

• 

U.B.A. 
V.B.A. 

Industrial 
Sh&rel' 

Iodua-
triale 

aaudals' 

74 
01 

100 
100 
122 
171 
200 
192 
109 
247 
230 
282 
264 
295 
347 

326 
330 
337 
342 
346 
343 
366 
349 
366 
361 
364 
367 

367 
369 
369 
375 
381 
363 
362 
369 
. .. -
.. .. 

-

1. Met uiteluiting van eft'ekte van die Staat, munisipaliteite eo 
V8l'8Orgingabedrywe. Ceb8866r op aa.nkope deur .Johannes-
burgse aandelemakelaars. I 

Bron: Johanneebu.rgee Eft'ektebeurs, 
2. Geb8866r op die totale waarde van aankope van a ile \'er· 

handelbare eft'ekte deur Johanneeburg80 aandelemakela&l'S. 
Bron: Departement van Binnelandse Inkomete. 

3. Beewaarde indekseyfers van gewone &andele bereken deur diD 
Suid·AIrikaanae Reoerwebank. 

4. Beew&.ardo iodekssyfors van gDwona aandele bereken deur die 
Buro vir Statistiek, 

6. Onbeewaarde indekBsyfora bereken uit die Actuariu t lnvut­
ment 1mhz. 

ft. Beewaarde indekaayfol'll bereken deur Standard and PoorlJ. 

I 



; 

Xll1.-EXCHANGE RATES 
(Telegraphio Trall.fer) 

WISBELKOERBE 
(TelegraOe&e oorboeking) 

-

22 

SOUTH AFRICA ON,- BUID·AFRIKA OP,-

LONDON/ LoN DEN NEW Y ORE. P/JnS/PA.RV8 AMSTERDAM 

Rand per £ I 00 Francs/Franke Gu ilders/Guldens 
Sterling Dollar! per Rand per Rand per Rand 

Buying Selling Buying Selling Buying Selling Buying Selling 
Koop Verkoop Koop Verkoop Koop Verkoop Koop Verkoop 

-
Average of Daily Rate&-
Oemiddelde van daaglikse koor86-

1938 .... .... .l . .... . ... . ... 200 -260 201-760 2·452 2·409 85·63 84·06 4-46 4·38 

1954 .... .... .... . .. . ... . ... 199 -750 200·760 1· 407 1· 398 492- 79 487·30 5·34 6·28 
1955 .... ... .... . ... . ... .... 199 ·760 200· 750 1·398 1·390 491·09 485 · 56 6·33 6·27 
19156 .... .... . ... .... . ... . ... 190·750 200·760 } ·400 I· 392 493·48 487·98 5·34 6·28 
1967 .... .. .. , .. - . ... .... . ... 199· 750 200· 750 1·399 I· 389 531·36 526·54 6 ·34 5-29 
1958 .... .... . ... .... . ... .... 199· 760 200·750 1·407 1·399 591 -46 684 · 87 5·32 5-26 
1959 .... ... .... .... ... . . ... 199·750 200·750 1· 407 1·398 691·80 684·28 6·32 5-27 
1960 .... ... .... . ... . ... . .. 199·750 200-750 1·406 I· 398 6·9 1 6 ·8' 6·32 5·26 
1.61 .... .... .... .... .... . ... 199 ·750 200·750 1·404 I · 395 6·90 6 ·83 5·11 5-06 
1962 .... .... .... .... .... . ... 199· 760 200-750 1·406 1·398 6·91 6-84 6·08 5·03 
1963 .... .... .... .... .... .. .. 199.750 200·760 1·402 1.394 6 · 88 6·82 6·06 6·01 
1964 .... .... .... .. .. .... .. .. 199·750 200 ·750 1·396 1·390 6·86 6· 82 5-06 5·00 

End .f- End-
1964-Jul. .... .... .. .. . .. . .. .. 199· 750 ! 00·750 1·39lt I ·381t 6·84! 6· 801 6·061 5·00. 

Aug . .... .... .... .... .. .. 199·760 200·750 I · 39-& 1·381 6·831 6·79 6.051 5·001 
Sept .... . .... .... . .. . .. .. 199· 750 200 ·750 I· 39! 1· 38; 6·831 6 ·781 6·03! 4·981 
Oct./Okt ..... .... . .. . .... 199·750 200·750 1· 391 1· 381 6·831 6 ·791 6 ·021 4·971 
Nov . .... ... .... .. .. .... 199· 750 200 -750 1-39! 1·381 6 · 86 6 · 801 6-031 4·98 
Dec.,IDea. .... .... .. .. 199·750 200·750 1·301 I · 38t 6-84. 6·80! 5·031 4·98 

1965-Jao . .. .. .... .. .. .... . ... 199 ·750 200·750 1·391 I · 39 5 ·851 6·81 5·03! 4·98 
Feb. .... .. .. .. .. .... 199·750 200· 750 I .391t I· 39,... 6-85! 6·81! 5·041 4 ·99 
Mar·/Mrt. .... .... .... 199·750 200·750 1·39! I· 390 6-851 6 ·81 5·041 4-99 
April .... .... .... .... 199·750 200·760 1·40 ,\ I· 39,\ 6·87! 6·83! 6.051 6·001 
MayJMei .... ... .... .... 199·750 200· 750 1·391 1-39 6·86! 6· 811 6·051 5·001 
Jun . .... .. .. .... .. .. . .. 199·760 200-750 I· 391t I· 38* 6·851 6·801 6· 061 6·001 
Jul. .... .... .. .. .. .. 199 ·760 200·750 I · 3985 1-3900 6·8636 6-8105 5·0486 4·9965 
Aug. .... .. .. .... . ... .. .. 199·750 200·760 I ·3975 1·3890 6·8496 6 ·8065 6·0390 4-9870 
Sept. .... .... .... . ... 199 · 750 200·750 1·4025 1-3940 6·8795 6· 8366 6·06'i5 5·0045 
Oct./ Ok, . ... .... .... .... 199·760 200 ·750 1·4045 1· 3980 6·8855 6.8425 5.0650 5.0126 
Nov. .... .... ... . .. .. 199·750 200·750 1·4040 I· 3956 6-8805 6·8376 6·0735 6·021 0 

Rates at end of 
November. 1965 

Last Dale of 
SOOTH Mal04 ON :- Koerse eiude Nov. 1965 Change 
SmD-AJ'luI4 OP :- Laaste datum 

Buying Selling van verandering 

Koop Verkoop 
-

New York .... .... .... .... .. .. Dollars per Ra.nd .. .. .. .. .... .... .. .. 1·4040 1· 3955 26 j ll / 1905 
Montreal .... .... . ... .... .... DolIRrs per Rand . ... .. .. . ... .. .. . .. 1·1600 1·5006 30/ II/ 1965 
London/Londen .... .... .... .. .. Rand per £100 Sterling .... .... .... .. .. H19 · 7000 200 ' 7600 3/111952 
Amsterdam ... . .... .... .... .. .. Guilders/Guldens per Rand .... .... .. .. 5·0736 5·0210 4/11/1966 
Paris/Parys .... .... .... .... .. .. Francs/Franke per Ra.nd . ... .... .... .. .. 6-8805 6 ·8376 30/11/1966 
Bru ... Is/BruJI861 .... .... .... .... Francs/Franke per Rand .... .. .. .... . ... 69 ·8500 69 ·0500 30/9/1965 
Zurich .... .... . ... .... .... . .. Francs/Franke per Rand .... ... . ... .. .. 6·0630 6·0255 30/ 11/1965 
Copenhageo/Kopenhagen ... . ... Kroner/Krone per Rand .. .. .. .. .... .. .. 9· 70 10 9·6020 23/9/ ' 965 
Oslo .... . ... .. .. .... .... . .. Kroner/Krone per Rand .. .. .... ... .. .. 10 ·0400 9·9370 23/9(1965 
Stockholm .... .. .. .... .. .. Kroner/Krone per Rand .... . ... .. .. . ... 7·2760 7·2010 25/ 1111965 
Liabon /Lissabon ... .... .. .. .. .. Escud08 per Rand .... .. .. .... .... .. .. 40· 3000 39-8000 17 j8/ 196' 

East AIrica./Oos.Afrika .... .. .. Rand per 2.000/. E .A./O.A . .... .... .. .. 190·0000 200·7500 2/8/1963 
8. Rhodesia/S.-Rbodesi6 .... .... Rand per £100 S.R. .... . ... .... .. .. .. .. 199·7500 200·7500 3/ 1(1962 

Weat Gennany/W08- Duitsland Deut8che Mark per Rand .... .... .... .. .. 5-6170 6 ·5826 30/1 1/1 965 
Australia/Auatrali6 .... . ... .... Rand pet £100 A. .. .. .. .. .... .... .. .. 158·9600 160·6000 3/1 /1962 
New Zealand/Nieu.SeelB.nd .... Ra.nd per £100 N.Z./N.S. .. .. .... .... .. .. 197·5200 200-0000 3(1/1962 
Bombay/Bombaai .... .... .... Ind. Rupee/Roepce per Rand .... .... .. .. 6·7000 6-6175 3/1/1961 
Kt.raobL .. .... .. .. .... .... .... Pak. RupeefRoope6 pet Rand .... .... . ... 6· 7000 6 · 6175 6/8f1955 

• , 



OpgmNO 
B~o. 

<UN. 
VANO· 
8.&.LDO 

- I Year ended 
31s"; March-
Jaar ~indig 
31 Maart-

19" .... .... .. .. 2·6 
19.6 .... .... . ... 19·0 
1947 .... .... . ... .·4 
1948 .... .... .... 3·8 
19.9 .... .... .... 2·8 
1950 .... .... .... 2-0 
1951 .... .... .... II·. 
1952 .... .. .. .... .5·0 
1963 .... .... . ... 11·8 
1954 ... .... .... 6·0 
1955 ... . .... .... 3·. 
1956 .... . .. . ... 28·0 
1957 .... .... .... 39·. 
1958 .... .... . ... 19·6 
1959 .... .... .... 19·6 
1960 .... .... .... 6·6 
1961 .... .... .... 55-3 
1962 .... .... . ... 53·0 
1963 .... .... .... 40·8 
196. .... .... .... 68·9 
1965 .... .... .. .. 121·6 
Monthly-
Maandeliks -
1964-0ct./Okt . .... 88·2 

Nov ..... .... 71·4 
Dec.jDee ..... 68·3 

I 965-Jan. .... .... 4.1 "8 
Feb. .... . ... 7.·5 

• Mar·fMrt· ···· 145·4 
April .... .... 115·0 
MayfMei .... 45·1 
Jun. .... . ... 9·3 
Jui. .... .. .. 10·2 
Aug . .. .. .... 11 ·6 
Sept, ... . .. .. 0·8 
Oot-/Okt . .... 2·6 

XXTl.-GOVERNl\lENT 'FINANCE 

(R milliollll) 

A. EXOR.EQUEll RXCEl.PT8 ~ Issou l 

REO ItIP'I'S - ONTVANGSTB 
(Excluding (Le~ 
Borrowing) uitgesonderd) 

On Revenue Account 
Op Inkomaterekening 

Loan 
Customs Poet. Inland Re· 

and Office Revenue Total coveriea Otber' 
Excise 
Doeane P08- Binne· Totaal Terugbe. Ander' 

en kan· landse taalde 
.kay"" too, inkoID8te leDing! 

.6·6 18·8 171·4 236·8 15·. 11·8 
58·0 20·8 188'4 267·2 1'·0 8·. 
8'·8 21·6 167·8 27.·2 2.-8 26·8' 
83·2 23·2 151-6 258·0 .5·8 .0-2 
86·8 26·0 172- 6 285-. 33·0 13·0 
69·2 27·6 198·0 294·8 27·8 12·6 
74·2 32·2 216-0 322·. 39·8 29·2 
86·4 34·8 276·. 397·6 35·6 20·8 
97·4 41·2 309·4 448·0 33·. 28·8 

112·6 .5·. 349·. 507·4 33·4 26·6 
119·0 49-0 355 -0 623·0 34·4 56·0 
137·2 51·0 359·8 548-0 36·2 50·6 
1.0·2 56·6 386·8 583·6 39·8 42·4 
158·8 61'4 391·0 611·2 34·6 .5·2 
175·2 64·. 394·6 fi34·2 37·2 50·2 
202·8 80·8 .17·2 700·8 39·3 66'4 
213·6 81·9 .35-2 730·6 .9·7 62·9 
199-6 85·9 461-0 736·5 51·9 72·6 
229·2 91· I .98·4 818·7 61·1 7t· O 
t68·1 98·0 600·0 956·1 72·5 77·6 
299·1 105·6 682·5 1087·1 80·9 79-0 

24·5 9·7 53·7 87·9 3·3 6·8 
26·9 7·2 62·2 96·3 21·0 6·2 
30·3 8·. 43-7 82·3 .·9 5-3 

25·' 15·6 54·4 95·. 6·6 5·2 
22-. 7·2 91· 7 121· " 9·1 6·7 
30·6 8·9 62·6 102·1 9-6 6·2 
24·2 8·3 42·8 75·3 0·6 6·0 
25·. 9- 7 58-5 93·6 0·9 5·2 
23·5 7·9 47·4 78·8 I· 7 6·5 
25·5 10.3 76·3 112·0 5·. 9·3 
22·6 7·7 75-9 106·2 28·2 13·2 
25·' 8·0 63-1 96·. 9-0 8·2 
25·1 8·8 47·6 81·5 6·5 8·8 

STAJ\TSFINAUNSIES 

(R miljoene) 

A. S.lL6.TlUBONTV~OIn'~ EN ·1JITIiETALOmSI 

lsS11ES - UITBETA.LlN08 
(Excluding (A£1088ings 

Redemption} uitgeaouderd) 

On Loan 
Revenue Sei. 

TOTAL Account vi ... Other' TOTAL 

TOTAAL Op Ander' TOTAAL 

iokomltte° Lenings· 
rekening dieuste 
-

26.·0 230 ·2 132·6 15·8 378·6 
290·6 265·0 122·2 5·6 392-8 
324·8 262·6 88·6 19·8 371·0 
34'·0 243·. 111·6 18·4 373·. 
331·4 275·2 156·6 10·2 442·0 
336·2 293-6 163·0 1.·8 471-4 
391·4 313-2 105·0 28·' .46·6 
.54·0 392·0 126·0 23·2 541·2 
510·2 424·0 151·6 19-8 595-4 
566·4 445·0 185 -8 23·. 65.·2 
613·. 501·6 166·0 19 ·. 687·0 
634·8 488·4 158·' 39-0 685·8 
665·8 533·0 202·0 41·2 776-2 
691·0 545-8 2.0·8 41·2 827·8 
721·6 566·8 278·2 4S·0 893·0 
795·5 602·8 257·1 51'4 911·2 
843·2 657·5 204· I 51· 8 913·4 
861·0 723 ·8 200·5 57 . U 981· 9 
951 ·8 811·0 212·8 61·2 1,1185·0 

1,106· 2 866·4 282·8 69-8 I ,t 18-9 
1,247·1 1,018·3 390·0 107·5 1,516· 8 

98·0 76·6 27·9 6-6 110·1 
123·5 85·0 27·3 6·5 117·8 
92·6 68-3 28·0 5 .9 102·2 

107·1 92·2 26·3 5·2 123-7 
136·1 64·0 25·1 tj.O Y5·1 
117·9 151·2 138·1 7·2 296·4 
SI·8 84·4 13-3 5·2 102·9 
99·8 77·5 16·0 5·2 98-8 
87·0 89·3 22·1 5·6 117·0 

126·6 103·6 28·8 6-7 139·1 
147·0 94·5 

I 
40-1 6·0 140·6 

113-6 87·8 46·7 7·0 141·6 
96·8 8'·9 

, 44· 1 6·2 136·2 

I 
NET 

BOBROW· 

lNo' 

~ETTO 
LB· 

NTNGS' 

131 -0 
87·6 
46· 6 
28·' 

109-8 
145-6 
88·8 
54·0 
79-4 
85·2 
98·2 
62·. 
90·n 

136·8 
158·. 
16'·' 
67·9 

108·7 
151·. 
176'4 
262·1 

II 
-'-8 

-18·8 
-6·8 

.9-2 
30·1 

148·1 
-48·8 I 
-36·8 , 

30·9 
13·9 

-17·7 
29-7 
38·0 

CLOSINO 
BA.I..ANa-

ErND· 

SA-LDO 

19·0 
••• 
3·8 
2·8 
2·0 

11·4 
45·0 
11·8 
6·0 
3·. 

28·0 
39·. 
19·6 
19·6 
6·6 

55·3 
5~·0 
40'S 
6fl·9 

121·6 
115·0 

71-. 
58.3 
41·8 

74·5 
1"5·4 
115·0 
45· I 
9·3 

10·2 
11 ·6 
O·S 
2-6 
0·1 

.. .. 



At Beginning oiPeriod 
Aan begin "\""an tydperk 

Net Borrowing' 
Netto leningP' 

Cancella. 
t·iOU8 

At End of Period 
Aan end van tydperk 

Yea.r ended 
3Ist March­
J oar geOindig 
31 Yurt-

1944 .... .... .... .. .. 
1045 .... .... . .. . 
1046 .... .... .... . ... 
1947 .... .... . .. . 
1948 .... .... .... .. .. 
1949 .... .... .... .. .. 
1950 .. .. .... .. .. .. .. 
1951 
1952 .... .... .... .. .. 
1953 .... .... .... .. .. 
1964 .. .. 
1955 ... .... ...... .. 
1956 .. .. 
1957 ... . .... .... . ... 
1958 ...... .. 
1959 .. .. 
1960 .... .... . .. 
1961 ............ .. .. 
1962 .... .... .... .. .. 
1963 .... .... .... .. .. 
1964 .. .. 
1965 ...... .. 

H onthly /:\Iaandelike -
1964-JuL .... .... .. .. 

Aug . ........ .. . . 
Sept. .... .... . .. . 
Oct./Ok.. .... .. .. 
Nov . .... ....... . 
D""./D"" . .. 

1966-Jan. .... .... .. .. 
Feb . ........... . 
Mar_fMrt. .... . .. . 
April .... . .. . 
May/Mei .... . ... 
Jun . .. _ . ... . 
Jut ... . 
Aug . .... _. __ ... . 
Sept . . _._ .... . .. . 
Oct./Okt . .... .. .. 

Floating 
Deb. 

Tydelike 
skuld 

74·8 
80·4 
76·0 

104·4 
94·0 
92·4 

160·8 
234·2 
247·8 
227·2 
281·6 
268·6 
265-8 
238-2 
277·4 
297·2 
327·8 
302·2 
238·0 
312·1 
262·8 
239·0 

234·9 
270·2 
240·9 
205-4 
205·0 
190· 6 

176·1 
206·8 
214 ·1 
287·9 
:!64 '0 
229 · 3 
181·6 
197 ·9 
159 · 3 
190·2 

Funded 
Deb. 

Effekte· 
skuld 

785·2 
869·0 

1004· 2 
1061· 4 
1095·6 
1125·6 
1163· 4 
1235·2 
1304 ·8 
1378·2 
1403 ·2 
1500·4 
1601·4 
1691,4 
1742·8 
1859·4 
1971·0 
2161 · 0 
2293·1 
2325·6 
2525·6 
2723 ·1 

2760.7 
2765·2 
2794 ·4 
2821·5 
2817·1 
2812·7 

2819·6 
2838·8 
2860·3 
2934 · 6 • 
2906·7 
2904·5 
2983·1 
2980·7 
3001·6 
3000 ·4 

Total 
Deb. 

Totale 
.Iruld 

860·0 
949'4 

1080·2 
1165·8 
1189·6 
1218·0 
1324·2 
1469·4 
1552 · 6 
1605,4 
1684·8 
1769·0 
1867·2 
1929·6 
2020·2 
2156·6 
2298 ·8 
2463 ·2 
2531·1 
2637· ' 
2788·5 
2962·1 

2995.6 
3035.4 
3035·3 
3026·8 
3022·1 
3003·3 

2996,4 
3045·5 
3074,4 
3222-4 
3170·7 
3133·. 
3164·7 

1

3178,6 
3160·9 
3190·6 

Floating 
Debt 

Tydelik. 
skuld 

5 ·6 
-4-4 
28·4 

-10,4 
-1·6 
68,4 
73 ·4 
13·6 

-20·6 
54·4 

- 13 ·0 
-2'8 

-27·6 
39·2 
19·8 
30·6 

-25·6 
-64·2 

74·1 
-49·3 
-23·9 

48·9 

35·3 
-29.4 
-35·5 
-0'4 

-14- 4 
-13,' 

29·9 
7·3 

73,8 
- 23 ·9 
-34·6 
--47·7 

16·3 
-38 ·6 

30·9 
28 ·7 

I. Source: Reports of the ControUer and Auditor-General an" 
Government Gazette. 

2. Including National Road Fund and S.A. Native Trust and, U 
from 19S5IS6, the Bantu Educatioo Account. 

3. Includina accrual of R13.4 million from revaluation of Rold held 
by the S.A. Rcaervc Bant. (1bc balan~ of R21.9 million of the 
profits resulting from the revaluation of the gold reserve wu paid 
to the P.D.C. and applied to the redemption of debt.) 

4. A mIn", sign indicate. net redemption. 
S. Cancellation. of a:ock held by liakin, fundi. 

------- --------------~------------------- -----

Funded 
Debt 

Effekte· 
skuld 

84·4 
135-4 
59·2 
56·0 
30·0 
41'4-
72·2 
75·2 
74·6 
25·0 
98·2 

101·0 
90·0 
51 · 4 

117·0 
127·8 
190·0 
132·0 
34'7 

200 ·6 
199·3 
213·2 

4,5 
29·2 
27·1 

-4·4 
-4 ,4 

8 ·g 

Ig'3 
22·8 
74·3 

- 24·9 
-2·2 

78·6 
-2 · 4 
20·9 

-1·2 
9 ·2 

of 
Stock' 

Kensel· 
lesie van 
effekte' 

-0·8 

-2·0 
-21 ·8 

-3·6 
-0'4 
-5 · 6 
-1·2 

-1 ·0 

-0·4 
-16·2 

-2·2 
-0 '6 
-1·8 
-I· a 

- 0·1 
-1·2 

Total 
Totaal 

89·2 
131-0 
85·6 
23·8 
28·4 

106·2 
145·2 
83·2 
52·8 
79 ·4 
84·2 
98·2 
62·4 
90·6 

136,4 
142·2 
164,4 
67·8 

106·6 
150·8 
!73·8 
260·3 

39·g 
-0·1 
- S ·5 
-4 · 8 

-18· 8 
-6'8 

49·1 
28·8 

148·1 
-51·7 
-36·8 

30·9 
13'9 

-li-7 
29·7 
38 ·0 

Floating 
Debt 

Tydelike 
skuld 

80,4 
76·0 

104·4 
94·0 
92·4 

160·8 
234·2 
247·8 
227 ·2 
281·6 
268·6 
265·8 
238 ·2 
277'4 
297·2 
327 ·8 
302·2 
238 · 0 
312·1 
262·8 
239 ·0 
217 ·a 

270·2 
240 · 9 
205, 4 
205-0 
190·6 
176·8 

206·8 
214 · I 
287·9 
264 ·0 
229· :{ 
181<1; 
197·9 
159·3 
190·2 
219·0 

Funded. 
Debt 

Effekte· 
skuld 

869·0 
1004·2 
1061·4 
1095·6 
1125·6 
1163·4 
1235·2 
1304.-8 
1378·2 
1403·2 
1500·4 
1601·4 
1691·4 
1742·8 
1859·4 
1971·0 
2161·0 
2293·1 
23:!5·6 
2525·6 
2723· I 
2934·6 

2765 · 2 
2794·4 
2821·5 
2817·1 
2~12·7 
2819·6 

2838·8 
2860 · 3 
2934·6 
2!J06·7 
2904·5 
2083· I 
2980·7 
3001·6 
3000·4 
3009·6 

Total 
Debt 

Totale 
skuld 

949·4 
1080-2 
1165· 8 
1189·6 
1218·0 
1324 ·2 
1469·4 
1552·6 
1605·4 
1684·8 
1769·0 
1867·2 
1929·6 
2020·2 
2166·6 
2298·8 
2463·2 
2531·1 
~637·7 
2788·5 
296%,1 
32:!2·4 

3035·4 
3035·3 
3026 · 8 
3022·1 
3003·3 
2996·4 

3045·5 
3074·4 
3222·4 
3170 ·7 
3133·9 
3164·7 
3178·6 
3160·9 
3190·6 
3228·6 

Internal 
Debt 

Binne· 
landse 
skuld 

• 

912·0 
1044-0 
1138· 2 
1162·4 
1191·0 
1297·4 
1409·4 
1485· 2 
1508 ·8 
1588·2 
1645·8 
1743·4 
1783·6 
1881·8 
1977·6 
2096-2 
2274·4 
23 15'5 
2448·9 
2618 · 2 
2823-4 
3075·8 

2905·0 
2904·9 
2898·3 
2!101·2 
2885·0 
2879·8 

2912·7 
2942·0 
3075,8 
3024,4 
2989·7 
3006·0 
3010,6 
2993· 1 
3024·8 
3070·0 

External 
Debt 

Buite­
land8e 
skuld 

37·4 
36·2 
27· 6 
27·2 
27·0 
26·8 
60·0 
67·4 
96·6 
96·6 

123·4 
123·8 
146·0 
138·4 
179·0 
203·6 
188,6 
215·6 
188·8 
170·2 
138·7 
146·4 

130·, 
130.3 
128·5 
120·8 
118'2 
116·6 

132'8 
132·4 
146·8 
146·2 
144·2 
158·7 
168·0 
167·8 
165·9 
158,6 

t. Bran: Venlae van die Kontroleur CD Ouditcur-Generaa.l eo Slaalskoerant. 
2. Met insluiti.na van Nasionale Padionds en. SA Naturdletruat 

en. sedert 1955/56, die BantoCo-Ondcr-wysrekenina. 
3. Met ins!uiting van die opbrengs van RI3." miljocn wt henraar· 

dering van die S.A. Reserwebank. Ie goudbesit. (Die aaldo YI.lI 
R21.9 miljoen van die wins wat ontstaan het oil die benraar­
dering Y8.D die goudbesit is un die StaatstuIdkommisaaris8e betaal 
en aangeweod vir die aflos&ina van &k:uJd). 

4. '0 Minw teken dui nella a/louilll aa.n. 
S. Kansellasie van effekte in die besit van del&inpfondae. 

- --------



XXlll. - OWNERSHIP DISTRIBUTION OF INTERNAL STOCK DEBT 
OF THE CENTRAL GOVERNMENT' 

(R millions) 

, 

BINNELANDSE EFFEKTESKULD VAN DIE SENTRALE 
REGERING VOLGENB BEBITTER' 

(R miljoen.) 

Publio BANltING SECTOB- BA.NXSEKTOB Other 
Debt Central Local Banking Foreign END 07- Commia- Govern- Authori- B.A. Commer_ National Building Institut- Insurers Holders Other" Total sioners- meut tiee Reeerv. cial Finance Discount Societies ions' 

Bank Bank. Co<p<>ratior Hou8e8 
END- Staat- Sentrale Pla .. like Bouver- Ander Verseke- Buite- Ander" l'otaat skuld- regering owerhode B.A. lIandela- Naaionale Diskooto- eniginga bank- raara landae kommis- Reaerwe- bank. Finansie· huiae besittera instelLings' 

eari.sae l bank korporasie . 
1948 .... .... .... 630·6 7·2 9· 4 6·1 181·4 
1949 .... .... .... 645·. 7·2 8·0 26·4 171·6 
1950 .... .... .... 727·4 7 · 1 7·0 29'4 187·4 
1961 .... .... . ... 757·4 7 · I 7·0 16·2 176·8 
1962 ... . .... ... . 813·8 7·1 7·0 29·4 161·0 
1963 .... .... .... 866·8 7·1 7· 0 42·2 176·4 
1964 .... . ... .... 928·4 5·3 9·4 61·0 179 ·3 
1965 .... . ... .... 1,013'5 ,·6 9'4 59·3 174·9 
1966 .... .... .... 1,068'7 9·2 9·3 61·1 172·5 
1957 .... .... .... 1,132'8 6·4 8·3 62·" 181 ·9 
1968 .... .... .... 1,177'8 6 · 7 7·8 86·9 179·9 
1969 .... .... .... 1.277' 1 6·7 6'4 77·5 213·0 
1960 .. .. ... . .... 1,394' 3 6·7 6·4 119·2 162·7 
1961 ... . . ... .... 1,439'9 6·7 6 · 3 116 · 2 141·0 
1962 ... . .... .... 1,676-5 6·7 6'4 8 ·4 200·7 
1963 .... .... .... 1,705·2 6'7 5· I 27·6 214·7 
1964 "" .... .... 1,876' 6 6·7 6·6 69·8 195·. 

I 96<--Jul. .... 1,804. 8 6· 7 '·6 42·5 204'7 
Aug. -... 1,829·1 6'7 4·6 41·5 207·6 
Sept. .... 1,854' I 6·7 4'6 44·1 205· 5 
Oct./ Okt. 1.866·4 6·7 4·6 44·1 207.5 
Nov. .... 1,866·7 6·7 4·6 66·9 195·4 
Dec·fDee· 1,876' 6 6·7 5·6 59 ·8 195'4 

1965---Jan. .... 1,896'1 6·7 6·3 62·8 192'6 
Feb. .... 1,898 ·1 6·7 6·3 67·8 202·8 
Mar·fMrt. 1,962'2 6·7 5·3 74·4 170·7 
April .... 1,955- 8 6·7 5·3 74'4 187·0 
May/Mei 1.956·0 6'7 0·3 74'4 187·6 
Jun. .... 1,998' 8 6·7 4·2 84·6 186·3 
Jut. .... 1,999'2 2·4 4·2 70· 4 172·6 
Aug. .... 2,018. n 2.4 4·2 73·4 174,2 
Sept. ... . 2,018'6 2·4 4'2 76·4 175·2 
Oct./Ok'. 2.022-" 2'4 4·2 83·5 ... . 

1. Based on nominal values sinee 1954 and best approximationa thereof prior to 
that year. 

2. Investments administered on behalf of the Central Government, Provincial 
Administrations, g.A. Railways and HarboUI'8, Post Office Savings Bank and 
other bodiee approved by the Government. 

3. Merchant Banks., Hire-purchase Banks., Savings Banks and General Banks. 

t. Busineaaes, individuals and pension funds not admjniBtered by the Publio Debi 
CommiAAionera. 

-
14·8 
35·0 
37'4 
39·6 
39·0 
45·0 
,9·1 
49·1 
53·2 
68·' 
62·4 
62·. 
62·3 
94·3 
63·3 
63· 3 

63·3 
63·3 
63·3 
63 · 3 
63·3 
63.3 

63·3 
6:1·3 
63·3 
63·3 
63·3 
70·3 
70 · 3 
70·3 
70·3 
70·3 

- 33·8 6·0 81·4 . ... . .. . 1,092'6 - 34·6 5·6 73·0 . ... . ... 1,138 '6 - 36·2 5·6 69·8 .... . ... 1,215'2 - 37·4 5·6 67·0 . ... . ... 1,252'2 
- 34·0 5·6 63·8 . .. . . ... 1,291 '4 - ,2·2 5· 2 65·2 .... . ... 1,369'0 - 46·0 5·4 71·0 19·6 89·7 1,450 0 0 - 44·2 5·5 66 · 2 20·3 91·0 1,538'0 

O' I 43·3 5·7 63·0 20·0 82·9 1,684·9 
1·0 49·8 7·4 75 ·8 20·4 83·9 1,682'3 
1·2 60 · 0 9·2 78·9 16·1 98·6 1,771" 
8'4 53·8 14·2 81·9 12·0 128·6 1,942'1 

16·9 54·2 13·2 77·6 6'4 139'6 2,069'3 
18·5 ,0·7 18·3 84·9 6·0 160·9 2,100'6 
46·7 64 · 3 27·4 91·6 16 ·0 186·1 2,323'1 
63·0 78·8 42·8 88·1 36·0 190·6 2.610·7 
57·, 86·9 59·5 76·, 41· I 174·4 2,703 ·0 

63.9 82·9 53·7 83·4 .. ·7 189·6 2,634'8 
66·0 85·8 56·2 82·6 44'8 186·0 2,664'1 
69·0 87·4 56·6 81·1 44'4 186'2 2,693'0 
5 1· 2 87-4 57·6 79 '6 43·9 186' 1 2,096·3 
53·0 89·1 58·7 79· 3 42·6 179·3 2,694 -' 
57·4 86· 9 59·5 76 · 4 H·I 174·4 2,703.0 

61·. 86·4 46 ·8 76 · 3 40·0 168·3 2,7U5'1I 
63·6 84·7 50·0 76·2 38·2 171· " 2,727 ·9 
99·6 81·8 56·, 76·5 37·2 153·9 2,788-U 
56· I 80·2 58·0 75·6 37·3 160· 7 2,760-6 
65·8 78·0 59·5 75·9 37·. 160·6 2,760 -4 
66·6 67·6 63·0 76·2 40-4 159·7 2,82.' -i 
75·0 67'6 66 · 6 76·3 40-2 167· . 2,812-7 
77 · 0 S6·4 65·0 7!·1 40· I 170·7 2.833- 8 
"'5 69· I 63 · 6 71· 2 39·3 169'5 2,834' 5 
74·0 72·6 61·7 73·7 , 38·2 , . ... 2,861·0 

I. Gebaaeer op nominale waardee eedert 1954 en baste benaderings da.arv&I1 voor 
gemelde jaar. 

2. Beleggings geadrninistreer namena die eentrale regering. provinsiale adminis­
trasies. S.A. Spoorweij eo Hawens. posspaarbank en ander Jiggaroe wat deur 
die Regerin.g goedgekeur is. 

3. A..ksep-. huurkoop-. spaar· en algemene banke. 

4. Sake-ondernemings, individue en penaioenfondae wat Die deur die Staatakuld. 
kommi.8aarisae geadmioiatreer word rue. 
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XXIV.-INDICES OF PRICES 

(Base, 1953 - 100) 

PIWSINDEKBE 
(Daei., 1963 - 100) 
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Producers . WaOLE8A.LE'-OROOTRAN"DEL· RETAu.. I - KLEINB AN DEL I 

Year and Month 
prices of 

Agricultural 
Products l 

Jaar en mund Produsente .. S.A. Imported 
pryse van GoodR Goode 
Landbou- S.A. Tngevoerde 

• produkte1 goedere goedere 

1938 .... .... . .. .... 43·6 32·6 

1943 ... .... . ... .... . ... 58·3 53·5 
1944 .... . ... .... .... . .. . 60·7 66·0 
1946 .... .... .... . ... . ... 62·6 64·6 
19.6 .... .... .... .. .. 65·7 63·9 
19.7 .... . ... .. .. . .. . 67·8 67·8 
1948 .. . ... . ... . ... 66·8 69·9 64·8 
1949 ... .... .... . ... 64·2 71· 8 70·9 
1960 .... .... . ... . ... 78·. 74·8 78·3 
1961 .... .... . ... 97·0 81· 7 9.·1 
1962 .... .... .... .... 87·2 96·1 104·0 
!953 .... .... .... . ... 100·0 100·0 100·0 
1954 .... .... .... 95·0 100·8 100·6 
1966 .... .... . ... . ... 93·6 106·7 101·7 
1966 .. ... .... . .. . 94·0 108·0 102·0 
1957 .... .... . ... . ... 102·2 llO·3 102·5 
1958 .... .... .... .. . 90·7 111·0 102·0 
1969 .... . ... 93·9 110 ·4 102·6 
1960 .... ... . . .. . . ... 96·2 112·3 103·4 
1961 ... - .... .. .. . ... 96·7 114·8 104·3 
1962 .... ... . .... . ... 9.·9 115·0 106·0 
1963 .... .... .... . ... 99·6 116 ·6 107·7 
1964 .... .... .... . ... 106·0 120·1 110·. 

1963- Jur1. .... .... . ... 99·7 116·2 107·6 
• J ul. .... .. .... 102·6 117 ·2 107·6 
Aug. .... .... . ... 102·' 118·3 108·0 
Sept. .... . ... 102·6 118· • 107·8 
Oct./Okt . .... .... 101·7 117·8 108·3 
Nov. .... .... 103. 8 117·5 108·7 
Dec./Des . .... .... 103·1 117· 8 108·9 

1964- J a.n . .... .. .. . ... 101·7 117.1 109·0 
Feb. .... .... . ... 101·. ll7 ·1 109·' 
l\fo.r. /Mrt . .... .... 99·8 117·2 109·6 
A prH .... .... . ... 100 ·6 11 8·1 109·8 
~lA.y/Mei ... . ... 102 ·1 117· 7 110·0 
J un . ... . .... . ... 105·3 118·6 110· 1 
Jul. .... . .. . . .. . 108 ·5 120·3 110·3 
Aug. .... .... 108·8 121·2 110·7 .. .. 
Sept . .... .... .. . 103·7 121· 8 Ill ·2 
Uct./Okt . .... .... 112· I 123·0 III· 5 
Nov . .. .. .... . .. . 114 · 1 124·7 Ill· 9 
Dec./Des . .. .. .... 110 ·2 128·8 III · 9 

1966-Jan. .... ... . . ... 107·' 122·9 111 ·9 
Feb. .... . ... . .. . 106 ·7 123·2 111 ·9 
Mar /Mrt . .... .... 104·6 122·7 111·9 
April ... .... 108·9 124·0 112·1 
May/ Mei .... . ... 108·3 1~3·5 112·2 
.Jun . .. .. .... . ... 110·0 12.·6 112·3 
Jul. .... . ... . ... III ·6 126·7 ll2·6 
Aug. .... .... . ... 110 ·0 125 · 1 )1 2·7 
Sept. .... .. .. .... llO'6 125 ·6 112 · 8 
Oc'. /Ok .. ... ... .... 126·5 112 ·9 

L Source: Department of Agriculture. Excluding Horticultural 

products. 
2. Source: Bureau of Statistics. 

-----
All Other All 

Goode Food Clothing Items Items 
AU. Voedsel Klerasie Ander Aile 

goedere poste poate 

38·3 44·3 34·7 . ... 52·0 

55·6 68·3 62·3 . ... 64·7 
67·6 60·9 66·6 . .. . 66·9 
68·. 62·3 67·8 . ... 68·7 
69·8 63·8 69'4 . ... 69·7 
62·7 67·3 63·0 . .. . 72·6 
67·0 69·6 78·6 83 · 1 76·8 
70·7 71 ·4 88·2 8.·2 79·6 
76·7 76·6 89·8 87·0 82·8 
86 · 6 80·9 97·. 93·' 88·9 
99·2 94·9 10 1·2 96·6 96·6 

100·0 100·0 100·0 100·0 100·0 
100·8 100·8 100· 7 103·2 101·8 
103·9 104· I 101·3 107·3 106·0 
106·4 106· I 101·6 109·9 107·0 
107·0 109·9 101·9 113· 6 110·2 
107·2 II. ·1 102·2 118·4 114 ·0 
107· I 11"3 101· 2 121 ·6 116·. 
108·5 116 ·2 101·1 123·3 117·0 
110·3 118·7 101· I 126·0 ll9·2 
Ill· I 118·0 100·7 129 ·7 121 ·0 
112 ·. 119 · 3 99·7 130 · 9 122·6 
115 · 1 124·8 100·2 134 ·3 126·6 

112·1 ll8·5 99·S 131· 3 122·0 
112·7 119·0 99·6 131 · 5 122·3 
113·3 120·3 99·6 132·3 123 · 1 
113 ·3 120·4 99·5 132·' 123· 2 
113·1 119·8 99·5 132· 8 123 ·2 
113·2 118 · 7 99·5 132·9 122·9 
113·3 119 ·0 99·6 133·1 123·1 

113.1 119·4 99.5 133.0 123.2 
113 ·2 119·6 99·6 133·2 123·3 
113·3 121·4 100·0 133·4 124 ·0 
113 ·9 123'7 100·0 133 ·6 124.4 
113· 9 122·3 100·2 133·5 124 ·3 
11.·3 123 · 6 100·2 133· 6 12.· 8 
11 5·2 125' 6 100·2 • 13.· 2 126·7 
115·8 126 ·6 100 ·4 134 ·5 126 ·2 
116·3 12S·1 100·6 135 · 0 127·0 
116 ·9 127 ·6 100·6 135 · 7 127.2 
11 8·0 129·4 100·6 136·8 127· 8 
117·6 130·6 100·6 136· 9 128· 1 

117 · . 130·3 100·6 135·9 128·1 
117·6 129 ·7 100·8 136·4 128 ·2 
117·oj 130·6 101· 3 136'8 128 ·11 
118·1 131 · , 101·3 137·2 129'3 
ll8·0 131 · 4 101·6 137·5 129·4 
11 8·6 132·2 101·6 137·9 129·8 
119·2 134 · I 101·7 138· 9 131·0 
119 ·1 133 · • 101·8 139· 2 131·0 
11 9·5 132·0 101·8 139· 3 130 · 6 
119 ·6 132 · , 101·6 140·3 131·3 

1. Bran: Departement van Landbou. Uitsluitende tulnboupro­
dukte. 

2. Bran: Bura vir Statistiek. 
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XXV-RETAIL SALES AND TRANSPORTATION' KLEINHANDELSVERKOPE EN VERVOER' 

I Value of SOUTH ArRICAN RAILWAYS New Motor Vehiclee 
Year and Retail SUlD-An[][A.ANSE SPOORWEB Registered 

Month Sales I 

Jaar en Waa.rde van Railway Earnings' 
mund kleinhaodele· 

verkope I Spoorweginkotrulte ' 

Index I Index' 
R'OOO 

Iodeks' ludeke' 

1960 .... .... .. .. 81 173,68 1 80 
1961 .... ... . ... 92 197, 182 90 
1962 .... .... . ... 97 205,184 94 
1963 .... . ... . ... 100 218, 165 100 
1954 .... .... . ... 102 , 261,730 11 6 
1966 .... .... . ... 108 276,801 126 
1966 .... ... . .... 109 277,603 127 
1967 .... .... .... 112 289,879 133 
1968 .... .... .... 11 2 306,232 140 
1969 .... . .. . .... I 13 319,136 146 
1960 .... . ... .. .. 116 347,42 7 169 
1961 .... . .. . .... 11 6 349,063 160 
1962 .... . ... 120 376,861 173 
1963 .... .... .... 129 409,613 188 
Ig6' .... .... .... 144 467,11 2 210 

Ut62-Nov. ... . ... 127 34,206 188 
Dec./Des . .... 186 30,505 168 

1963-Jan. .... . ... 11 6 32,946 181 
Feb. .... . ... 114 31,163 171 
Mar./Mrt . .... 118 33,902 187 
April ... . .... 126 32,881 181 
l\tay/Mei .... 125 36,301 19. 
Jun. .... .. .. 120 34.463 190 
Jut .... .... 119 36,418 200 
Aug. .... .. .. 121 36.663 202 
Sept . .. .. .. .. 120 35,068 193 
Oct./Okt . .... 13 1 29,174 161 
Nov . .... .. .. 139 37,327 206 
Deo./Des. .... 200 34,227 188 

1064-J8n. .... .... 127 36,636 201 
Feb. .... .... 127 36,006 193 
M'sr./Mrt. .... 122 40,036 220 
April .... .... 136 38,387 211 
M8yfMei .... 139 37,260 206 
Jun. .... .... 136 36,393 200 
Jul. .... .... 134 38,730 213 
Aug. .. .. .. . 133 38,261 211 
Sept. .... ... . 140 38,930 214 
Oct. /Okt. .. 148 40,109 231 
Nov. .... 1M 38,602 212 
Dec. /Dea. ... . 23 1 38,863 214 

1966 - J80. .... .. .. 139 37,355 206 
Feb. .... .. .. 134 38,045 209 
Msr.jMrt. .... 137 .. .. .. .. 
April .... .. .. 149 39,270 216 
May/Mei .... 160 39,177 215 
Jun. .. .. .. .. 146 41,504 228 
Jul. .... .... 141 42,002 23 1 
Aug. .... .. .. 138 42.109 232 
SeEt. .... .. .. 1'1 '1,667 229 

1. Source: Bureau of Statistics and S.A. Railways. 
2. Combined inde~ of retail Ialea in lix of tho principal urbaa 

areu. 
3. Bale : monthly average 1953 = 100. 
.c. 10 respect of UIOIportltioD semea only . 
5. S.A. RailwaYI &Ad Harbouu. 

Revenue-Earning Employ-
Traffic mant' N uwe motorvoertuie 

InkoIIlBt.e·d raende Werkver- geregistreer 
vervoer skafllng' 

Ton Miles 
(ntillions) Index I Index I Number lodex' 
Tonmyle 
(miljoene) Indeks' Indeb' Aantal Indeks' 

12,779 86 91 46,521 97 
13,783 93 92 48,497 102 
14,652 98 96 47,430 99 
14,834 100 100 47,740 lOu 
15,470 104 100 49,724 104 
16,666 112 103 70,4 10 147 
17,125 116 110 78,164 164 
17,708 119 114 111,063 233 
18,606 126 114 124,572 261 
18,492 126 109 114,412 240 
2U,457 138 106 117,987 247 
21 , 460 146 105 96,086 201 
23,027 166 IQ6 106,121 222 
24,634 166 108 142,703 209 
26,480 179 109 181,769 381 

I.986 161 106 10,696 266 
1,638 133 106 9,414 237 

1,881 162 106 10,040 262 
1,817 147 107 9,026 260 
1,91 2 166 107 11,044 278 
1,977 160 108 10,95.1 276 
2,094 169 108 11,66 1 291 
2,064 166 108 11,665 293 
2,181 176 108 11,926 300 
2,266 183 108 12,496 314 
2,098 170 108 12,234 308 
%,267 183 108 14,544 366 
2,083 169 109 14,396 862 
I,SHli 166 109 11,971 301 

2,I99 178 109 13,724 346 
2,071 168 109 13,926 360 
2,078 168 110 14,100 367 
2,330 189 110 14,768 371 
2,188 177 110 16,030 378 
2, 120 172 110 14,761 371 
2,264 182 109 16,038 403 
2,27' 184 109 16,310 410 
2,240 181 109 16,270 409 
2,281 186 108 16,676 30' 
2,210 179 108 16,4 18 388 
2,231 181 109 16,668 394 

2,187 177 110 14,60 I 365 
2. 182 177 11 0 14,364 361 
2,499 202 110 16,640 393 
2,286 186 111 13,220 33~ 
2,342 190 111 12,304 309 
2,470 200 III 13.612 340 
2,46 1 198 111 12,920 326 
2,664 207 110 13,142 330 
2,491 202 110 .... . ... 

~ 

1. Bran: Buto vir StatisUek en S.A. Spoorwee. 
2. Gesamentlike indeu van kleinhande1lverkope in ICII ,III diI 

,eroaamste stedelike a:ebiede. 
3. Basi. : maandelikse gemiddelde 19S3 - 100. 
4. Step met betrek.k.ing tOl vervoerdienate . 
S. S.A. Spoorwei em. Ha"CIII. 

• 
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BUITE LANDSE HANDEL EN GOUDPIWDUK STE' 
(Tnaluitemlo S. W.-Afrika, l3allOotoland, 

WAARDES 
Swazilllml on lletsjOO8.11aillnd) 

GOEDER},! , V.A.B. 

COLD 
EXI'OHTS - UJ'fVOERE PRO -

I DUCTI ON 
S.A. Produce I Total 

J AAlt I';N ( N \'O ~:ll E SA produkto Re-exporla Totnal GOUD-
MAAND PRO-

Inde,,' Vnlue~ Indox' Value Heruit. Value I ndox' DUKSJE 
I odak.'1' \\ ' aurtJe1 1/l<lol;.8· Wnarde vaal's Waarde Indeks' 

-~ • I I t mil. R mil. R mil. R roil. R mil. 
195 1 .... 11 0 !J34 100 520 57 577 97 2B6 
1952 .... ..0. n. "34 !/3 484 87 I 671 96 294 
1953 .... . .. 100 849 100 521 72 593 100 295 
HJ54 .. .. 103 B78 113 5BB 75 663 112 320 
IU55 113 V62 127 663 75 738 125 365 
1956 .... 117 DuO I .. ~ 740 B4 825 139 397 
1057 .. . ... 130 1,100 154 B03 100 903 162 . 25 
195B .... . ... 131 I, III 137 715 6B 7B3 132 440 
1959 .. .. .. 11 5 977 151 7S9 78 867 146 50U 
1960 ... 131 1, 11 2 154 800 85 B84 149 536 
196 1 ... . . .. 119 1,006 163 849 102 951 160 576 

'1962 ... . ... 121 1.028 I fi6 862 83 947 160 637 
'1963 .... . .. 152 1,262 174 907 83 989 167 68G 
'1964 .... . ... . .. 190 1,526 181 U45 84 1029 174 730 

1965-JlLn . 204- 136 139 60 6 6u 13' 63 
Feb. .... IB6 125 170 73 9 82 16' 61 
Mar-j M, t. • .... 246 166 212 92 13 105 214 62 
April .... .... 236 15" 208 90 3 93 187 63 
~raY/Moi .... 228 153 ] 59 69 9 78 159 6' 
Jun. .... .... 249 167 202 88 9 97 197 66 
Jul. .... . ... 227 152 150 G5 4 69 140 65 
Aug. .... 236 168 I B3 79 14 93 188 65 
Sept. .. .. .... 215 144 lau 73 10 83 168 6' 
Oct ./Okt . ... 189 1,3 172 76 23 97 197 66 

. (U ) INDICES Of VOl UME AND PRI CFS' I NDBK SB V AN VOLUlIfl' t>N PR YSE' " - - - , • 

YEAR A N D 
lMPORTS EVORTS (S.A . PRODU CE) T.l::RMS Ol" TRII. D"~" 

M ON'fli 
l NVOERE UnvOEItE: (S.A. I'RODUKTE) H.UtLVOET' 

-
JAAU EN 

Pl"jt'O Excl Gold'-Uitg. goudA Incl . Goldl-Insl. goud l Excl. Gold' Inc!. Cold' 

MAAN O 
Volume 

Prys Volumo 

1951 .. . ... 110 1110 02 
1952 .... .... 91 107 92 
1053 .. ... 100 100 100 
19M ... .. . .. 105 9. 124 
1966 .... 115 U" i-l i 
1956 ... ... . 11 5 lUI 152 
1957 . . . .. .. 125 103 161 
1968 .... .. 12G 103 156 
1959 . . .... 11 5 100 176 
1960 .... .... . ... 129 IQI 182 
li6 1 .... .. . . ... 120 "9 195 

'1962 .... .... ... 122 98 202 
'1 1}63 .... .... . .. . 144 102 208 
' 1964 .... ... .... 174 103 205 

1964-Aug, .... . ... 191 101 196 
Sept. .... . .. 180 98 19B 
Oct./Okt. ... 188 98 2 1~ 
Nov. .... . ... 180 102 208 
Doc./Dea ..... 206 100 202 

1965 .. -Jan. .... . ... 18-1 105 150 
Feb. ... .. 173 103 194 
Mar I~trt . .... 220 106 227 -

I. Source: Department of Customs and ExCIse and Lbe Bureau 
of Statistics. 

2. Excluding military equipment as from July, 1963; the index 
has been linked to t.he earlier indox figures in order to 
obtain a continuous lerica. 

I. nase : 1953 = 100. 
t Export prices divided by import prlCCl. 
J. "Gold" reien to laid production. 
I Preliminary qurlN. 

• 

p .. i<.-o-Prys Vo lume Prico---Prys Uitg. goud l Ins!. goud ' 

110 92 108 11 0 108 
102 94 102 96 95 
100 100 100 100 100 
91 122 93 93 9G 
90 136 93 9~ 95 
94 147 96 93 94 
96 156 97 1.13 94 
88 155 92 86 90 
87 177 90 86 91 
85 184 89 84 89 
8. 197 89 85 91 
83 209 88 85 91 
84 218 89 82 88 
90 223 93 88 92 

87 219 92 87 91 
88 222 92 89 94 
87 233 92 89 93 
88 228 93 87 92 
90 219 94 91 94 

9 1 191 95 87 VI 
90 216 9-1 88 92 
90 239 94 85 8V 

1. Bron: Oopartement van Oceane on AksYDJ en die Buro 
vii Statist iek . 

2. Vanaf Julio 1963 is mi1i(ero toerusting uitgesluit; die indcb 
is geskakcl un vroeC!ro indeJasyfera ten eindc 'n dourlopcnde 
reeks to verby. 

3. Baais : 19!i3 = tOO. 
4. Uitvoerpry.e Codocl deur inVoerprylC. 
5. "Gaud" Terwy. na IOudprodvitJe. 
• Voorlopiae ayfen . 

, 



XXVII-MINERAL PRODUCTION' 

I Ql7A>ITITY 
HOBVKJa.Hll:m 

Preciou8 Metals 
Year and Gold Copper Coal Diamonds 

Month ('000 ('000 ('000 ('000 Edele Metale 
Fine Oz.) Tona)' Tons)' M.Carata)· 

Jaar en 
maand Goud Koper S .... nkool Diamanta Gold' Other' 

('000 ('000 ('000 ('000 
Fyn ona.) Ton)' Ton)' M.karaat)· Goud' Ander' 

19110 .... .... .... 11,664 39 28.665 1,926 289·6 6·2 
1961 .... .... .... 11,516 39 28,768 2,163 285·9 8·1 
1962 .... .... .... 11,819 38 30.038 2,350 294·3 9·6 
1963 .... .... . .. . 11,941 38 30,570 2.627 295·1 13·3 
1964 .. .. .... .... 13,237 49 30,844 2,891 329·4 14·6 
1965 .... . ... .... 14,601 48 33.061 2,633 365·5 16'4 
1966 .... .... .... 16,897 47 35,570 2.577 397·0 17'6 
1967 .... .... .... 17,031 60 37,687 2,652 426·2 18·7 
1968 .... .... .... 17,656 67 39,940 2,747 440-1 .... 
1969 .... .... .... 20,066 61 39,193 2.843 600·3 .... 
1960 .... .. .. .... 21,383 68 41.962 2.998 636·0 .... 
1961 ... . .... . ... 22.942 68 44,627 3.719 674·9 .... 
1962 .... .... .. .. 25.492 60 45,210 3,997 636·6 .... 
1963 .... .... .... 27.419 60 46.140 4,273 686·3 . ... 
1964 .... .... . .. . 29,111 70 48,621 4,420 730·5 .... 

1964-Jun. .. .. 2,440 5 3,966 679 61·1 .... 
Jul. .... 2,482 8 4,473 167 62·3 .... 
Aug. .... 2,491 6 4,155 348 62.6 .... 
Sept. .... 2,520 6 4,146 379 63'4 .... 
Oct./ Okt. 2,569 6 4.168 680 64·7 .... 
Nov. .... 2,613 3 3,928 732 63·2 .. . . 

DDe·/Des. 2.407 8 4,222 522 60·6 .... 

1966-Jan. .... 2,496 6 4.298 83 62·7 .... 
Feb. .. .. 2.436 3 3.924 466 61·2 .... 
Mar·/Mrt. 2,479 9 4,468 352 62·3 .... 
April .... 2,613 • 4.300 130 63 ·1 .... 
May/ Me; 2,548 6 4,419 377 63·8 .... 
Jun. .... 2,575 9 4,391 649 64·6 .... 
Jul. .... 2.693 4 4,589 163 66 ·1 .... 
Aug. .... 2,601 6 4,454 332 66'4 .... 
Sept. .... 2,662 • 6 4.366 609 64·3 .... 
Oct. / Okt. 2.582 9 4,436 .... 64 · 6 .... 

1. Excluding quarry products (Souru: Government Mining Engineer), 
2. At value realized (excluding premium on salee of gold for manuIa.cturing 

purpooeo m the yetU'II 1949 to 1963). 
S. Figutea represent salee. 

MINERALE PRODUKSm' 

V A.LUlt (R milliOtll) - W.LUI.DE (R miljoene) 

Baae Minerals' - Onedele minerale I I 
Metalliferous Non-metalliferous Die.-

Metaalhoudend Nie-metaalhoudend monda' Total 

Uranium -
O::rids Copper Other Coal Other Dia· Totaal 

Uman- mantel 
okaied Koper Ander St6enkool A.nder 

- 11·3 13·9 29·6 8·3 28·8 386·6 
- 16·8 20·6 27·1 12·0 32·7 403·2 
- 23 ·3 19·3 29·3 16'6 29·6 421· 7 
7·7 18·6 22·0 32·9 11-2 28·0 428·8 

29·7 19·9 19·8 32·2 14·3 26·6 486·2 
59·9 27·0 21·6 34·7 18·0 26'4 668·6 
77·4 26·6 26·3 41·6 20·3 26·8 633·6 

100·0 19·7 28·4 43·3 24'4 28·9 688·6 
106·6 17·8 . ... 47·2 . ... 31· 1 706·3 
97·5 19·2 .. .. 49·. . ... 31·3 766·1 
98-6 22·2 .... 66·1 .. .. 33 ·9 829·3 
79·3 21·3 . ... 59 · 6 . ... 37·3 863· . 
74·1 18·7 .. .. 66·1 .. .. 36·6 821·6 
66·8 22·3 .. .. 67·7 . ... 35·0 976·2 
58·1 26·7 .. .. 72·2 .. .. 44 ·0 1.041·9 

4·4 2·2 .. .. 6·8 .. .. 3·6 
4·8 2·8 .. .. 6 · 6 .. .. 2'7 
3·2 2·5 .... 6·0 .. .. 4·1 
4·8 2·4 .. .. 6·2 .. .. 3·6 
6·4 2·7 .... 6·1 .... 4·6 
4·8 1·6 .. .. 6·1 .. .. 6·5 
4-4 2·7 .. .. 6·4 .. .. 5·0 

5·5 2·2 . ... 6·5 .. .. 1- 8 
3·6 1· 2 . ... 6· 1 .. .. 3·1 
6·6 3·6 .. .. 6·7 .. .. 3·6 
4·0 2·2 .... 6'4 .. .. 3·1 
3·0 3·4 .. .. 7·0 .. .. 3·9 
1·6 3·9 .. .. 6·8 .. .. 4·2 
1·6 2·0 .... 7·2 .. .. 2·9 
6·9 2·7 .. .. 7·0 .. .. 2· I 
- 2·6 .. .. 7·0 .. .. 6·1 
.... 3·8 .... 6·9 .... .... 

1. Uitgeeondero steengroefprodukte (Bron: Staatsmyningenieur). 
2. Teen real.i.sa8iewaarde (uitgeeonderd. die premie op goudverkope 

nywerbeidsd06leindee in die jare 1949 tot 1963). 
3. SyfeI'8 verteenwoordig verkope. 

86·3 
88·2 
86 · 7 
90· 1 
94·2 
92·2 
88·7 

87·7 
84·2 
92·3 
89·6 
91·8 
91·4 
88 · 2 
95·4 
90·4 

.. .. 

vir 



XXVIII-EMPLOYMENT, PRODUCTION AND 
OTHER INDICES 1 

(Base: Monthly Average 1963 = 100) 

EMPLOYlalENT - WERXVEBSKAi'J'ING 

Year and Manu- Con· Mining 
Month r~turing etruction l\fynweee 

( rivate) (Private) 
Jaar en Fabrieks· Kon. Gold Total' 
maand w ... etruksie 

(Privaat) (Privaat) Goud Tota&l' 

1949 .... .... . ... 77 90 99 95 
19150 .. .. .... . ... 81 92 104 100 
1961 .... .... . ... 91 93 103 100 
1962 .... .... . ... 97 102 102 103 
1963 .... .... . ... 100 100 100 100 
1964 .... .... . ... 106 10. 107 106 
1966 .... .... . ... 110 106 111 107 
1966 .... .... . ... 118 108 113 109 
1967 .... .... . ... 120 116 112 111 
1968 .... .... . ... 121 112 113 111 
1969 .... .... "0' 119 104 126 120 
1960 .... .... .... 120 106 127 121 
1961 .... .. .. .... 120 106 130 124 
1962 .... .... . ... 122 108 127 124 
1963 .... .... . ... 130 114 114 120 
1964 .... .... . ... 146 163 123 123 

1963-Jul. .... 130 117 123 118 
Aug. .... 131 119 122 120 
Sept. .... 132 120 122 119 
Oot./Okt. 132 119 122 120 
Nov. ... . IS' 122 123 119 
Dec·/Des. 134 121 121 118 

1964-Jan. .... 138 14. 120 119 
Feb. .... 141 160 124 123 
Mar./Mrt. 141 150 126 125 
April .... 142 162 126 124 
May / Mei 144 160 124 124 
Jun. .... 146 152 126 126 
Jul. .. .. 146 164 121 124 
Aug. .... 146 166 123 12. 
Sept. .... 147 168 123 124 
Oct./Okt. 148 167 122 124 
Nov. .... 150 161 121 122 
Deo. /Dea. 148 164 118 120 

I 965-Jan. .... 153 168 114 117 
Feb. .... 158 180 120 122 
Mar·fMrt. 159 180 120 123 
April .... 169 180 121 124 
May/ Mei 169 182 121 124 
Jun. .... 160 184 121 126 
Jul. .... 161 184 121 126 
Aug. .... 161 185 122 126 

se~:i' .... 161 188 122 126 
Oct. Okt. .... . ... 121 125 

1. Sout'u: Bureau of Statiatics. 
2. Excluding quanying. 
3. Physica.l volume indices bB.Sed on fi gures for principal under. 

taking •. 
4. Value index ba.eed on plans pa.eeed. in the 18 principaJ me· 

tropolitan areas and 45 smaller towns. 
6. Value index ba.sed 00 tl'£lDBsctioDB on which tran.sfer duty 

d paid. 
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WERKVERSKAFFINGS·, PRODUKSJE. 
EN ANDER INDEKSE 1 

(Bll8is! Maandelikse gemiddelde 1963 = 100) 

PRODUCTION' Building Real 
PaODUXBIE' Pi .... Estate 

P8886d' Trans-

Electric 
aotions' 

Current 
Cement Building Bouplanne 

Bricks goad· Transaksies 
Elektrieae Bement Boustene gekeur ' in vasta 

stroom eiendom I 

75 64 82 . ... 78 
82 87 78 . ... 87 
88 92 93 . ... 98 
9' 96 100 . ... 96 

100 100 100 100 100 
110 102 108 120 113 
123 110 119 124 116 
132 116 119 96 96 
142 119 103 119 100 
161 128 109 112 96 
162 125 104 118 92 
173 127 102 124 103 
183 122 94 89 86 
196 126 88 92 99 
207 136 98 151 145 
226 163 120 222 213 

224 132 97 156 161 
215 160 100 206 168 
211 166 107 165 160 
211 165 114 177 190 
212 161 108 176 182 
201 110 10 I 142 147 

200 128 108 168 155 
212 154 105 269 163 
213 161 118 181 202 
202 152 118 227 176 
229 158 120 209 208 
245 159 ISO 208 214 
246 176 116 263 232 
243 171 121 213 248 
233 174 135 262 222 
230 189 126 222 263 
229 186 120 225 246 
219 147 118 226 242 

, 
200 154 113 296 191 
233 165 116 284 220 
237 191 136 329 249 
238 176 139 272 186 
247 183 117 285 183 
266 186 137 293 213 
255 l fi5 112 271 188 
266 196 120 259 186 
250 189 129 184 .... 
248 197 123 .... . ... 

1. Bt'on: Buro vir Statistiek. 
2. Uitgesonderd steengroewe. 
3. Fisiese volume·indekae gebaseer op eyfers vir die vernaam.ste 

ondernemings. 
4. Waa.rd.e.indeks gebaseer op goedgekeurde planne in die 18 

vernaamste metropolitaao96 gebiede en 45 kleiner dorpe. 
6. Waarde-indeks gebaseer op tr!lJl8aksiee wa.o.rop hereregte 

betaal word. 
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Year ended 30th June 

,Jur gooindig 30 Junia 

. 
1961/62 .... . .. 
1962/63 ... . . ... 
1963/54 ... . . ... 
1964/66 .... -." 
1956/66 .... . ... 
1966/67 .... . ... 
1957/68 ... . . ... 
1968/69 ... . . ... 
19:,9/60 ... . . ... 
1060/61 .... . ... 
196 1/62 .... . ... 
1962/b3 .... . ... 
1963/64 -.. - .... .. .. . .... .. .. . ... 

CLASS 

I. PRODUCTIVE ENTERPRISE 

A B08INER8. 

J. Agricu 1 tum. forestry .nd risliing .... 
2. Mining: Cold .. .. . ... .... ... . ... . .. . 

Other .... .... .... . ... .. .. .. .. 
3. Manufacturing Private . ... ... . ... 
•• Trade and Commerce .... . ... .... . ... 
6. Transportntion : S.A R & H . .... . ... 

Other (Private) ... .... 
6. Liquor nnd Catering .... . ... .... ", . 
7. ProfessioDA .... .... . ... . ... .... . ... . ... 
8. Finance (Banking, Insurance. etc.) . ... 
9. Miscellaneous BII@.in68e: -

(a) Public:-
Central Government .... , ... . .. 
Mllnif'ipalit.ies ... .... ... ... 
Other ... .... , ... .... . ... . . 

(hi Private .. .... ... . ... . .. ... 

n. HOME QWNIl:R8HfP. 

10 Private Dwellings .... .. -. ' .. - ... .... 

n . FINAL CONSUlIIERS. 

II. Public Authoritiee:-
(8) Central Government ... .. . .. . . 
(b) Provincial Administrations ... ... 
(el Local Authorities .... . ... .. .. 
(d) Otber (Higher Education, etc .) ... 

12. Private Households .... .... .... . .. . . .. 
13. A~regate8 or POr8one ... ... . ... 

NET DOMESTIC PROD OCT ... ... 

• THE REST OF THE WORLD ,-

Minus net. income accruin~ to Non­
S.A. FactorA of Production .... .. .. 

NET NATIONAL INCOME .. . 

• Source: Bureau of SlIlisuCl_ 

Net Domest.ic 
Produot 

Netlo binnolancbe 
produk 

(II 

2,5"~ 
2,881 
3,131 
3,36a 
3,599 
3,932 
4,016 
4,173 
4,610 
4,791 
6,040 
6,606 
6,096 

I 

VOLKSINKOME 

Rost of the 
World 

Res van die 
w~reld 

121 

236 
282 
298 
33R 
396 
425 
464 
463 
451 
437 
418 
402 
446 

Net. National 
Income 
Netto 

volksinkome 
111- (21 

2,362 
2,599 
2,833 
3,026 
3,204 
3,607 
3.662 
3,710 
4,069 
4,35' 
4,621 
6,103 
6,661 

196 1/62 1962/63 I 1963/64 KLAS 

638·0 67 1· 0 
6 18·9 664·8 
162· 1 168·0 

1.232 ·0 1.408 ' 7 
634 ·6 704·6 
333 ·2 366·2 
49'3 52'3 
65·4 (,0-6 

130·9 130- !J 
181 · 6 199 ' 8 

86·9 89·0 
73·6 76·9 
66·2 72·1 

123·4 130·1 

166·0 164·4 

217·2 236·6 
180. I 192· 3 
105 ·1 112 · < 
26·1 30·2 

138·9 142·7 
32·0 33 6 

6,040' • 6,606·0 

418·2 <0 1 ' 8 

4,622 2 ! 5.103 2 

658·9 
676· I 
188·0 

1,698,2 
784 · 6 
40{)-1 
69'8 
64·2 

149·8 
222·4 

94·7 
82·4 
8 1· 2 

137· 8 

173·6 

260-8 
214·0 
119 ·0 
33'4 

162·6 
36 · 2 

6,095'6 

444·6 

I. PRODUKTIEWE ONDERNEMINOS 

A. SAKE·ONDJtRNE!lUN08 . 

I. Landbou, I3oalJou en ViBserye 
2. Mynwese: Goud 

Ander 
3. FaLriekBwese, pnvaat 
4. Handel 
6. Vervoer : S .A.R eu H. 

Ander (privQat.) 
6. Ververeingsdienew 
7. Professies 
8. Finansi08 (Banke, Vereokering. enlt 
9. Divente sake:-

(a) Opeubare:­
Sentrale Regering 
Munisipaliteite 
Ander 

(b) Privaat 

Ii. HUI8EIItNDOM . 

10. Private Woonhuiae 

ll. EINDVERBRUIKERS. 

11. Openbare Owerhooe:­
(a) Sent.rale Regering 
(b) Provinsiale Administ.r88ie. 
(0 ) Plal\8l.ike Beature 
(d) Ander (HoAr Onderwylt. ens 1 

12 Private HUlshoudinge 
13. Verenigiugs van Persone 

• 
NETTO BTNNELANDSE PRODUK 

14. DIE KES VAN DIE Wli:RELD -

Mw net.to inkOlD.8te wat nie-S.A. pro­
dulurierakt-ore toekom 

6.661,0 I NETTO VOLKsrNKOME 

,.,"=== == 
• Bran : Buro rir Slaliauek 

• 

T 



I. 

2. 

3. 

1. 

S. 

6. 

7. 
8. 

9. 

10. 

11. 

12. 

1. 

2. 

3. 

1. 

5. 

XL'{-DOMESTIC CAPITAL FORMATION - BL"NELANDSE KAPITAALVORMING 
(R million.o l 

(Including S.W. Africa. Basutoland. (lwJuitende S.W.-A.frika. Basoetoland. 
(R miljoeue) 

Swaziland and Bechuanaland) Swa.zjland en BeLSjoeanaiand) 

1 1953 1 195.11955 1 1956 1957 [1958[ 1959 1960 [1961 1 1962 ' 1 1963' 1 1964'1 

• 
A. GROSS AND NET CAPITAL FORMATION - A. BRUTO EN NETTO KAPITAALVORMING 

Gross Capital Formation by PubUc I. Bruto kapltaalvorming v an open 
Authorities _ _ __ _ __ _ _ _ 246 232 249 310 356 437 349 362 372 364 432 479 bare owerhede. 
Lns Depredation _ __ N_ _ _ _ 48 53 59 64 70 76 82 91 102 110 liS 126 2. Min waardevennindering. 

Nd Capital Formation by Public Au~ 3. Netto kapitaalvorming van o~n-
tborities __ - -- ---- 198 179 190 2.6 286 361 267 271 270 ~64 314 353 bare owerhede. 

Gross Capital Formation by PubUc 1. Bruta kapitaaivorming van o~ 
Corporations - - - - - - - 98 79 58 58 58 76 84 63 75 86 122 127 bare korporasies. 
£Uti DepreCiation _ _ _ _ _ _ 24 31 35 39 43 47 62 63 56 68 60 63 5. Min waardevermindering. 

Net Capital Formation by Public Corp 6. Netto kapitaaivormlng van OpeD-
poratioIl! __ ____ ___ 74 48 23 19 16 29 32 10 20 28 62 64 bare korporasies. 

Gross Private Capital Formation _. _ _ 622 639 673 623 662 692 526 710 667 677 S28 1,039 7. Bruto private kapitaalvorming. 
Leu Depredation ____ - - 192 217 240 263 282 301 321 345 367 389 416 452 8. Min waardevennlnderlng. 

Net Private Capital Formation -- 330 422 433 360 370 291 204 366 300 288 413 687 9. Netto private kapitaalvorming. -
TOTAL GROSS CAPITAL FORMATION 10. T OTAL!. BRUTO KAPrrAALVORMIN 

(Items 1+1+7) -- - -_. -- - - 866 950 980 991 1,066 1,106 958 1,135 1,114 1,127 1,382 1.646 (paste 1+1+7). 
Leu Depredation ( Uems 2+5+8) - 264 301 33' 366 396 <24 .65 489 62. 667 693 641 11. Min waardevermJnderlng (poslr 

2+5+8). 

c 

TOTAL NET CAPITAL FORMATION (items 
3+6+9) _ _______ _ 602 649 646 625 671 681 603 646 690 570 789 1,004 12. T OT Ate NETIO KAPITAALVORMIN c 

(poste 3+6+9). 

B. GROSS CAPITAL FORMATION BY TYPE OF ASSET - B. BRUTO KAPITAALVORMING VOLGENS TIPE VAN BATE 

BuUdlng and Construction _ __ _ _ 470 474 4891 617 659 690 687 610 60. 686 674 796 I. Bou- en konstruksiewerk. 

Machinery, Plant and Equipment _ _ 390 401 367 352 383 468 440 463 471 487 672 676 2. Masjinerie. installasi.e: en ultr 
ting . 

Net Otange In Inventories' _ - - -8 69 118 109 110 33 -82 47 27 40 116 148 3. Netto verandering in voorrade.' 

Transfer Co,.,u _ - - -- - - 14 16 16 13 14 14 13 16 12 16 21 27 1. Oordragkoste. 

TOTAL GROSS CAPITAL paR. 5. TOTALE BRUTO KAPITAAL-MATION _ _______ 866 960 980 991 1,066 1,1 05 968 1,1 35 1,11-1 1,127 1,382 1,645 VORMING. 

I. Preliminary e.timates. I. Vooriopige skattinp. 
2. After in'Ytn(ory valuation adjuatmcat. 2. N. aaDJuiwerinl tea opsiate van voon-aadwurderiDa 

... .. 
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(R miUions, 
XXX-DOMESTIC CAPITAL FORMATION (eontinued)­

(includlna S,W. Africa. Basutoland. Swaziland and Dechuanaland) 

I 1962 1963 1 19M I 1966 I 1966 

-C. GROSS CAPITAL FORMATION BY TYPE OF ORGANISATION _ _ . 

I. PUBLIC AUTHORITIES. 
1. CENTR&L OOVERNldENT: 

(0) S.A.R. and Harboul'8--
(;) Building and Construotion .... .... .... . .. .... . ... . ... . ... 40 60 41 ·.6 73 

(ii) Machinery. Plant and Equipment. .... .... ... . .... .... . ... 22 46 60 32 32 
(iii) Net change in Inventories .... .... .... .... ... .... .... . ... 8 3 -6 1 14 

(b) Other Government Enterprises-
0) Building and COll8truction .... .... .... .... .... . ... .... . ... 6 6 6 7 8 

(H) Machinery. Plant and Equipment .... .... .... .... . ... .... . ... 11 12 12 15 17 
(Hi) Net cbange in Inventories .... . ... .... .... .... .... . ... .... .... 2 1 - - 1 

(e) General Government.--
Building and Construction .... . ... . ... .... .... . ... .... . ... 20 20 20 22 23 
Sale of Surplus Stores .... .... .... .... .... . ... . ... .... . ... - - - - -

2. PROVINOIA.L ADJd::Q'ilBTRATlONB: 
Building and Const.ruction .... .... .. .. .... .. .. .. . .. .... 32 39 38 41 4'/ 
Machinery .... .... . .. - .... ... .... . .. . ... .... ... ... . ... 3 2 2 2 3 

3 LO(lAL AUTBORITIE8-
(0) Trading Departments-

(;) Building and Constructioo .... .... .... .... .... .. .. .... .... 16 19 23 29 31 
(u) Machinery, Plaot and Equipment .... .. .. .... .... . ... .... .. .. 11 14 13 13 11 

(ill ) Net chaoge in Inventories .... .... .... .... .... .... .... .... .... 1 - -1 1 2 
(b) Other Departments-

Building and Construction .... .... .... .... .... .. .. .... . ... 31 32 32 40 47 
Machinery .... .... .... . ... .... .... .... ... .... .... .... . ... 2 2 1 1 2 

4. TOTAL PUBLIO AUTHORITIES .... .... .... .... .... .... . ... .... .... 206 246 232 9.49 310 
----

1I. PUBLIC CORPORATIONS 
1. Building and COD8truction .... .... . ... .... .... .... .... . ... .... . ... 16 19 15 12 14 
2. Machinery, Plant and Equipment .... .... .... .... .... .... . ... .... . ... 40 76 62 44 39 
3. Net cho.nge in Inventories .... .... .... .... .... .... . ... . ... .... . ... 6 4 2 2 6 

-
4. TOTAL PUBUO CORPORATlON8 .... .... .... .... .... .... .... .... . ... 61 98 7P 68 68 - - ----

III. PRIVATE ENTERPRISES. 
1. RESIDENTIAL BtJILDlNO .... . ... .... .... .... . ... .. .. .... .. .. .... . ... 109 107 112 122 104 

2. FA-RMINO-
(0) Building and Construction .... .... .. .. . .. . , .. .... .... .... . ... 49 48 67 66 60 
(b) Machinery and Equipment .... .... .... .... .... .... .. .. .. .. .... 62 63 68 68 M 
(e ) Net change in Farming Inventories .... .... .. .. .... .... .... .... . ... 9 8 9 10 18 

'J. MINTNO-
(0) Building and Construction .... .... .... .... . ... .. .. .... . ... . ... 66 69 60 61 64 
(b) Machinery, Plant and Equipment .... .... .. .. .... .... .... .... . ... 76 7': 74 69 46 
(e) Net change in Mining Inventories .... .... .... .... .... .... .... . ... 4 -' 1 -6 1 0 

4 MANUJ'AOTtJlUNG-
(0) Building and COQBtruction ... ... - . ... ... .... .. .. .... .... . ... 31 31 33 31 31 
(b) Machinery. Plant and Equipment .... .... .... .... .. .. .... .... . ... 67 71 80 80 86 
(e) Net change in Ioventories- .... .... .... ... .. .. .... .... .... . ... . ... -33 - 27 -6 67 36 

6 COMMEB01AL. PRIVATE TRANSPORT Arm OTRE'B-
(0) Building .... . ... .... . ... .... .... .... . ... .... .. .. . ... .... . ... 43 40 37 34 36 
(b) Machinery and Equipment .... .. .. .... .... .... .. .. .. .... . ... 42 43 4\J 63 60 
(e) Net change in Inventories- .... .... .... .... . ... .... .... .... .... - 111 14 64 46 24 

6 TBA.."fSrEB COSTS .... .... . ... .... .... .... .... . ... .... .... .. .. . ... '3 14 16 16 13 -----
7. TOTll PRIVATE ENTERPRISES .... ... ... .... .... .... .... .... . ... 407 69.~ 639 673 623 

-
GRAND TOTAL .... ... .... ... .... .... .... . ... . ... 673 JJ66 950 080 991 

• .. -
Footoot.l(I 00 p.,e at. 



34 

BINNELANDSE KAPITAALVORMING (vervelg) 
(lDsJuitende S.W.·ACrika, Basoeloland. Swaziland en Betsjoeanaland) (R miljoene) 

1961 J t96:!1 1963 1 19641 1967 11968 1 1959 11960 
___ ~ __ ~~ __ ~ ______ 2-__ -L _______________________________ __ 

C. BRUTO KAPITAALVORMING VOLGENS T IPE VAN ORGANISASIE 
-

I. OPENBARE OWERHEDE. 
I. SENTRALE REGEBING: 

(a) B.A.S. en Hawen8-
94 107 761 62 67 68 77 85 (i) Bou- en konstruksiewerk 
47 92 53 70 64 37 64 61 (ii) Maejinerie, iostallaaie en uitrusting. 
16 19 - 6 -9 - -6 3 4 (iii) Netto verandering in voorrade. 

(b) Ander eake·onderneminga van die regering-
8 7 6 6 6 7 8 9 (i) Bou- en konatruksiewerk 

18 18 18 18 20 22 25 28 (ii) Maejinerie, installaeie en uitrusting. 
I - - I -2 I I - - (iii) Netto verandering in voorrade 

(0) Regering. algemoon-
26 27 30 33 37 42 61 66 Bou- en kOIl8truksiewerk. 
- - - - - - - - Verkoop van 8urplusvoorrarlfl 

2. PROVIN8lALE AOMINI8TB.A8IE8: 
49 63 61 67 74 80 88 94 Bou- en konatruksiewerk 
3 4 2 2 3 4 4 4 Me.ejinerie 

3. PLA.A8LIItE OWERHKDIIl: 
(a) Handelsdepartement&-

28 36 33 33 33 31 31 33 (i) Bou· en konstruksiewerk. 
12 12 I I 16 14 12 12 13 (ii) Masjinerie, in&tanfL8i~ en uitl"Ueting. 
-I - - - - - - - (iii) Netto verandering in voorrade . 

(b) Ander depart.emento--
64 60 61 64 72 74 78 82 Bou- en konetrukBiewerk. 

2 2 2 2 I I I I M'aajinerie 

366 437 349 362 372 304 432 479 t. TOTAAL, OPENBA.BB OWEBHEDB. 

II. OPEN BARE KORPORASlES. 
11 16 19 20 16 20 30 37 1. Bou- en konstrukaiowork. 
44 66 61 43 47 68 84 88 2, Maejinerie, instaUasie en uitruating. 

3 4 4 - 12 8 2 2 3. Netto vero.ndering in voorrade, 

68 76 84 63 76 86 122 127 4. TOTAAL, QPENBA.BE KORPORASIES. 

-
III. PRIVATE SAKE·ONDERNEMINGS 

107 104 113 122 102 87 11 2 150 1. W(.ONOEBOUBl. 

, UOERDEBY-
48 47 49 47 46 46 47 48 (a) Bou- en konstrukBiewerk, 
64 60 67 67 64 69 71 72 (b) Mo.sjinerie eo uitrusting . 
16 - 3 - I - 6 - 7 8 - - (c) Netto verandering in boerlieryvoorrade 

3. MYNWESE-
60 64 69 n 82 64 61 71 (8.) Dou· en konetrukBiewerk . 

, 
34 44 39 56 61 61 64 64 (b) Maejinerie, inetallaeie en uiLru8ting. 
13 11 -10 10 9 -I -12 6 (e) Nett.o verandering i.n mynw696voorrade, 

4 . FABBIEXSWESE-
32 34 32 :\'j 36 32 42 68 (a) Bou- en konetruksiewerk. 
94 107 117 117 126 146 Hi9 229 (b) Masjinerie, instaUaeie en uitruating. 
24 16 -3:i 26 19 15 ,. 122 (u) Netto verandering in voorrade. 1 

6. HANDEL, PRIVATE VEBVOEB BN ANDER-
43 46 48 50 43 45 4:1 53 (a) Bouwerk. 
66 73 77 73 81 87 98 11 6 (b) Maejinerie eo uitrusting . 
39 - 14 -33 22 -7 14 46 I. (e) Netto verandering in voorrade. I 

14 14 13 16 12 16 21 27 6 . OOBDBAGX08TB 

--
662 692 525 710 667 677 828 1,039 7 . TOTAAL, PRIVATE S.urE-ONDEBNEMIN08. 

1,066 1,106 968 1, 135 1,114 1,127 1,382 1,645 GROOTTOTAAL. 

Voetnottu! op hladflY 32. 



XXXI - NATIONAL ACCOUNTO NASIONALE REKENINGE 
(Including S W. Afri c:8., Baautoland. Swaziland and BechuanaJand) (Insluitende S . W .. Afrika, Basoetoland. Swaziland en l3etsjoesnsJand) 

(R millions ) (R miljoene) 

A. GROSS NATIONAL PRODUCT AND EXPENDITURE A. BRUTO VOLKSPRODUKSIE EN UI'1'GAWE 

INCOME - INKOME 1953 1954 1955 1956 1957 1968 1969 1960 1961 19621 I 1963 1 1964 1 
. 

(a) Net ~atioll81 Income at Fador Cost .. . ... ... 2,943 3,163 3,358 3,682 3,880 3,999 4,235 4,512 4,709 5,150 6,653 6,249 
Netto volk.inkome teen faktork08te 

(h) Depreciation . . . ... ... ... ... .. . ... ... . .. 264 301 334 366 395 424 466 489 624 667 593 641 
Waan.leverroindering 

(.) Indir&Ct T"xea tua Stlhsidies ... ... ... . .. 188 211 233 243 272 300 336 364 367 381 425 486 
Indirekte belastings min eubsidiee 

Id) GR05S NATIONAL PRODUCT AT MARKET PRICE.S _ 3.395 3,675 3,925 ~ .,647 .,723 5,026 5,365 5,690 6,088 6,671 7.376 
BauTO VQLKSPRODUK TEEN MARKPRYSE 

-

EXPJ:NDlTlJRE - UITO.A. WK 1953 1954 1955 1956 1957 1968 IV6V 1960 1961 19621 1963 1 19641 

(e) Pereonal Conaumption Expenditure .. . ... 
Persoonlike verbr-uikabellteding 

... 2,329 2,464 2,648 2,862 3,020 3,266 3,367 3,614 3,635 3,935 4.339 4,891 

If) Purcha.sea of Coods alld Servicee by Public Author-
ities ... .. . ... ... ... ... . .. ... ... 387 39. .21 .,. .95 630 668 690 635 736 826 923 

Owerheidsbeetedjng aan goodare en dienste 

(g) Grosa Domestic Cari t.al Formation 
Bruto binnelandM kapit.aalvonning 

... ... .. . 866 960 980 991 1,066 1,105 968 1, 135 1,114 1,127 1,382 1,645 

(h) Export of Gooda and Non-Factor Services . .. ... 
Uit.voere van goedel·e en nie-faktor-dieoste 

992 1,089 1,210 1,341 1,464 1,332 1,501 1,532 1,630 1,717 I,St; 1,977 

(n uu Imports of Goods and Non-Factor Ser-vires 
Min J.nvoere van goedsre en nie-(aktor-dienlllte 

1,020 1,050 1,160 1.17~ 1,307 1,318 1.167 1,312 1,206 1.234 1,627 1.848 

Ii ) EXI ~nditure on Gross Domestio Product ... 3,554 3,847 ',109 4,486 4.738 4,915 5,217 5,659 6,809 6,280 6.866 7.688 
Besteding op bruto biooelandse produk 

(k) Net Factor Income from Abroad .... ... ... . .. -169 -172 -18 • -196 -191 -192 -191 -194 -219 -192 -195 -%12 
!o;"etto faktorinkome van dje buiteJand 

-
(I) GROSS NATIONAL ExPENDITURE AT MARKET PRICES 3,395 3.676 3,925 4,291 4,647 4,723 5,026 6,365 5.690 6,088 6,&71 7.376 

BRUTO YOLKSBe.5TEDING TEEN MARKPRYSE 

, 



Il. P!>RSONAL INCOME AND EXPENDITURE 

IN CUME - I SRoME 1953 1954 

(a) Total lncoma from Work Rnd Property ... . .. 2,666 2,820 
Totale inkome verkry uit work en eiendom 

(b) Transfer payments received from Public Authori ties 76 97 
OortlragbetalinJ:::s ontvang van owerheidsliggame 

(e) Current Transfers frOm the Rest of the World .. .. 37 .0 
Lopende oordrngt.eo van die buitelfmd 

(d) TOTAL PERSONAL INCOME (.efORE TAXES) - --. 2,768 2,957 
TOTALf: PERSOONLIKE. INKOM!. (VOOR BELASTING) 

EXJ'ENIlrrURE - liITOAWF. 1953 1954 

(e) Pen:;onn) Consum pfion Expenditure .. . . .. ... 2,329 2.464 
PeNloonJike verbruiksbesteding 

(f) Direct Tnx Payments including Contributions to 
Social &.eurit.y Funds ... ... .. . .-. . .. 178 166 

Direkte belastin~ met insluit.ing vnn bydrne~ to, 
bestaanBooveiliqingsfondse 

(.) Current Trnnaft' rs to t.he Re~t of the Wcrld .. .. 2. 26 
Lopende oordrngle anD die buiteland 

(IJ ) Personal Saving! .. . ... ... ... ... ... ... 237 312 
Persoonlike I l68p8rin~· 

-
(I) TOTAL PERSONAL EXPENDITURE AND SAVlNG . 2,768 2.967 .•. 

TOTALE PERSQONLIKE UITGAWB EN BESPARlNG 

I 
Footnotes on pA~e 38. 

-
1955 1956 1957 

-
3,008 3.247 3.430 

93 99 100 

.3 •• .3 

3,144 3,390 3,573 

1965 1956 1957 

2.648 2,862 3,020 

1.4 166 177 

27 27 30 

316 346 346 

3,144 3,390 3,573 

ll. PERSOONLIKE INKOM!> EN l ;ITGA WE 

• 
1968 1959 H160 Hl61 19621 1963-

3.55. 3,754 3.962 4,138 4,651 4,H86 

107 112 116 125 135 HI 

H .6 42 40 . 0 60 

3,706 3.911 4.120 ',303 4.726 0,077 

1968 1959 1960 1961 19621 1963 

3,266 3.367 3,614 3,636 3,9:16 4.339 

172 181 184 182 185 260 

29 3. 69 66 38 41 

238 3~8 263 430 568 437 

3.70' 3,911 4. 12 ) 4,303 '.7t6 6,077 

, 

Voe tnolD8 or: ~Ia.dsy 38. 

1964-

5,361 

160 

63 

6,66' 

19641 

4.891 

289 

41 

343 

6,664 

w .,. 



XXXI- NATIONAL AOCOUNTS ( ........ ued ) 
(lnduding S. W. Africa. Buutoland. Swaziland and .Bec-bc:anal8.Dd) 

(R millions) 

c. CONSOLIDATED CURRENT ACCOUNT OF PUBLIC AUTHORITIES 
(including Social Security Funds) 

RF;CElPTS - Ol'o"TVANOS'l'E 1953 1954 

(a) Direct Ta.xes ... ... ... .. . .. . ... ... . .. 329 321 
Direkte belastings 

( b) Indirect Taxes .. . ... .. . ... .. . ... ... .. . 232 262 
Indirekte belasting8 

(0) Property In('ome ... ... ... ... ... ... .. . 48 82 
Inkomste ui t eiendom 

\d) Cwrent Tran~ferll (rom the RMt of t he World .... 14 16 
Lopende oordragte van rlie buit.land 

!Q) TOTAL RECEJPTS - - - - - - - - - 623 670 
TOTAL!! ONTVANGSTE 

EXPENDlTlTRE - UlTO.&.WE 1963 19M 

(f) Expenditure on Goods and Services ... ... ... 387 394 
Uitgawe san goedere en dienst.fl 

(,) Transfers to Households ... ... ... ... .. . 75 07 
Oordragte a.a.n buishoudinp 

(h) Subsidies ... ... ... .. . ... .. . ... .. . .. . 44 41 

(i) Current Transfers to the Relit of the World .... 6 6 
Lopende oordragte Ban die buiteland 

III Current Surplus ... .. . .. . ... .. . ... .. . ... 112 132 
Lopende surplua 

" 

(k) TOTAL ExPENDITURE AND SAVING - - - - 623 670 
• TOTALE UrrG.\WE EN BE..SPARING 

NASIONALE REKENINGE (v.",olg) 

(lDaluitende S. W .. Afrika. Baaoetoland. Swaziland en BetejoeanaJand) 

(R miljoene) 

C. GEKONSOLIDEERDE LOPENDE REKENING VAN OWERHEIDSLIGGAME 
(insl ui tende bestaan.s bevei ligi ngsf ond8e ) 

1955 1956 1957 1968 1959 1960 1961 19621 19631 19641 

318 368 385 369 392 407 4~8 430 642 669 

273 282 308 337 377 401 393 425 472 638 

96 79 86 77 90 135 126 134 162 187 

16 19 21 22 23 23 24 26 26 28 

702 748 799 806 882 966 971 1,015 1,302 1,412 

1955 1956 1967 1958 1969 1960 1961 19621 19631 10641 

421 47. 495 630 558 690 635 735 826 923 

93 99 \00 \07 112 \16 126 136 141 150 

40 39 36 37 41 37 36 44 47 62 

3 1 1 1 1 1 1 2 3 2 

146 136 167 130 170 222 174 99 286 286 

702 748 799 806 882 966 971 1,016 1,302 1,.4,12 



D. GROSS SAVING AND CAPITAL FORMATION 

SA.vm'O - BXSPARINO 1953 1954 1955 

(a) Personal Saving' .. . ... ... ... ... ... ... 237 312 315 
Persoonlike beaparingl 

(b) Corporate Saving ... ... ... ... ... ... , .. 81 88 83 
Maatakappybee:paring 

(0) Current SurpJue of Public Authoritiea ... ... ... 112 132 145 
Lopende aurplua van owerheid.liggame 

(d) Depreciation AUowancee ... ... ... ... . .. . .. 264 301 334 
Waardevenninderin.gatoelaea 

(0) Total Gross Domestic Saving ... ... ... ... '" 694 833 877 
Totale br-uto binnelandae beaparing 

(I) Lu8 Balance on Current Account ... ... , .. . .. -172 -117 -103 
Min Dalans in lopende rekening 

(, ) TOTAL FUNDS AVAILAIIU! 
TOT ALE BESICIXBARE PONDS]! 

- - - - - 866 950 980 

CA.PITAL FORMATION - KAPITAA.Lvoll.KINO 1953 1954 1955 

(b) Gr088 Capital Formation of Public Authoritiee ... 246 232 249 
Brnto kapitaalvonnin,g van opeobare owerhede 

(i) Gr088 Capital Formation of Public Corporations ... 
Bruto kapitaalvonning van openba.re korporasiel 

98 79 58 

(j) Gross Private Capital Formation ... ... . .. . .. 522 639 673 
Bruto private ka.pita.a.lvorming 

(k) GROSS DoMESTIC CAPITAL FORMATION _ - - 866 960 980 
BRUTO BINNELANDSE KAPrrAALVQRMING 

1. Prd.imin8l}' eltimliS. 

2. lncludial omiIIioIU aDd In'OI'I. 

D. BRUTO BEBPARING EN KAPI'!¥.ALVORMING 

1956 1957 1958 1959 1960 1961 1962' 1963' 

341; 346 238 328 263 430 568 437 

145 147 160 171 182 189 210 214 

135 167 130 170 222 174 99 286 

366 395 424 455 489 524 557 593 

991 1,055 952 1,124 1,156 1,317 1,434 1,630 

- -II -153 166 21 203 307 148 

991 1,066 1,105 958 1,135 1,114 1,127 J,382 

1956 1957 1958 1959 1960 1961 1962' 1963 1 

- --
310 356 437 349 362 372 364 432 

58 58 76 84 63 75 86 122 

623 652 592 525 710 667 677 828 

991 1,066 1,106 958 1,135 1,114 1,127 1,382 

1. Voorlopiac wttinp. 

2. lnaluitcodo wccIatinp CD foute. 

1964' 

343 

320 

285 

641 

1,589 

-56 

1,645 

1964' 

479 

127 

1,039 

1,645 

w • 



XXXlI.-BALANCE OF PA Y1>IENTS 

(Including South West Africa. Basutoland. Swaziland and Becbuanaland 

(R millions) 

Item 1946 1947 1948 1949 

CURRENT ACCOUNT, 
Merchandise : Imports. f.o.b. i .... -433 -607 -714 -634 

Exports, Lo.h,l .... 156 215 289 294 

Trade Dnlance .... -277 -392 -425 -340 
Net Cold Output I .... . ... .... 203 195 200 227 
Freight and Merchandise Inrurance: 

Pavments .. .. . .. .... .... .... -51 -64 - 77 - 67 
ReCeipts .... .... ... . .. . .... 3 3 5 6 

Other Transportat.ion (net) .... .... 2 4 8 7 
Travel (net) .... .... .... .... .... 1 2 4 2 
Investment Income: 

Paymenu. .... .... .... . .. .... - 55 - 55 - 64 - 77 
Receipts .... .... .... . ... . ... 4 G 6 7 

Government, n.Le. (net) .. .. .... S - 5 - 3 -
Other Services (net) .... .... .... - 9 - 9 - 9 - 11 

Total Goods and Servicea (net) .... -171 -316 -355 -246 
Transfer Payments (net) .... .... - 8 - 44 14 1 

Total Current Account (net) ... . -179 -360 -341 -245 

OMISSIONS AND ERRORS (net) • • • • 
CAPITAL ACCOUNT, 

Private Capital (net) .... .... . ... 82 357 173 115 
Official and Banking Institutions; 

Long-term Liabilities (net) .... 4 8 1 9 
Short-term Liabilitiee (net) .... 5 .. - - 4 
Long-term Assets (net) .... .... - 5 - 65 - -
Sbort-term Assets (net)' .... - - - -
Gold and Foreign Exchange' .... 93 6 167 125 

Total Capital Account (oct) .... 179 360 341 245 
i 

l. PubliBhed trarie 6gures adjusted for balance of payments purposes. 

2. See T.bl. XXXIV. 
3. See Table XXXUIA. 
~ See Table xxxnm. • 

6. See Table XXXIIIC. 
G. Excluding foreign exchange reserves. 

7. InCr6ue -, decrea.ee +. 
• lnclud8d. under "Private Capital" 
t Preliminary ligures (RevUed) 

1950 1951 

-612 -937 
436 580 

-176 -357 
294 300 

- 57 - 90 
7 8 
6 5 

- 3 - 6 

-110 -136 
8 15 

- 2 - 2 
- 14 - 15 

- 47 -278 
3 7 

- 44 -271 

• • 

151 176 

33 26 
2 - 6 

- -
- -

-)42 75 

44 271 

BETALINGSBALANS 

(Inaluitende Suidw6a.Afrika. Baaootolaod, Swaziland en Uetsj06analand) 

(R miljoeoe) 

, 
1952 1953 1954 1955 Po. 

LOPENDE REKENING: 
-839 -860 -889 -975 Goodere : Invoere. v.B.h.t 

581 599 667 741 Uitvoere. v .R.h. I 

-258 -261 -222 -234- Handelsbfllans 
30. 306 329 365 Netto goudproduksie t 

Vrag en \'erseke"ing op goedere 
- 90 - 83 - S2 - 89 Belaling's 

9 S U 10 OntvRllgste 
2 - 1 - 2 - Ander vervoer (netto) 

- 7 - 9 - 12 - 12 Toeristeverkeer (netto) 

I Inkomste nit belegging 
-145 -151 -162 -175 Detaiinga 

19 20 23 26 OntvaTlgste 
- 3 - 3 - - 2 Regering, n.e.i. (netto) 
- 14 - 13 - 14 - 13 Ander dienste (net-to) 

-183 -187 -133 -124 Totnal goedere en wenste (netto) 
13 15 16 21 Oordragbetalings (netto) 

-170 -172 -117 -103 Totanl lopende rokening (netto) 

• • • • WEGLA'fINGS EN FOUTE (netto) 

KAPITAALREKENING , 
139 120 177 38 Private kapitaal (netto) 

Offisiele en bankinst..elJings: 
21 - 3 31 28 Langtennyn laste (netto) 

- 4 - 4 - 3 - 3 Korttermyn IRAte (oelot.o) 
- - - - Lan~tennyn bates (netto) 
- - - - l{orttennyn bates (netto)' 

14 59 - 88 40 Goud- en buitelandse valuta' 

IWl 172 117 103 Totaal kapitaalrekening (netto) 

1. Gepubliseerde handelsyfers aangesuiwer vir betalingsbalanadoeieindes. 
2. Sien Tabel XXXIV. 
3. Sien Tabel XXXIIIA . 
4. Sien Tabel XXXIIIB. 
5. Sien TaOOI xx.."XIIIC_ 
6. Uitgesonderd buitelandse valutare&erw68. 
7. Toena.me -, afna.me +. 
• Ingeeluit onder .. private kapitaal" 
t Voorlopiae Syren lGewysig). 

... 
'" 



XXXIl.-HALANCE OF PAYMENTS (Corltinutd) 
(R millions) 

Itom 1956 )957 I 1958 

CURRENT ACCOUNT: 
Merchandise : Imports, f.o.h.1 .... -1.000 -1,112 -1,129 

Exports. f.o.b. t .. .. 830 903 774 

Trade Balanre .... -170 -209 -355 
Net Gold Output t .... .... .... 395 429 440 
Servi(,fl9 (net.)' ... . .... ... . ... -251 -254 -263 

Total Goods and Services (net) ... - 26 - 34 -178 
Trnllsfflr Paymont.s (net)' ... ... 26 23 25 

Totnl Currant Ac('ount. (net) ... . - - 11 -153 

OMISSIONS AND ERRORS (net) - I - 10 ~4 

CAPITAL ACCOUNT 
Private CApito l (net)' .... .... 24 - 61 59 
Official nnd llanking Inl'ltitutions :' 

Liabilitie" tlnd Assets (net)' - 21 79 
Gold nntI Foreign Exchange' .. .. - 23 61 - 9 

Total Capit.al Ac('ount. (net) .... 1 21 129 

!964t 

1st Qtr. 2nd Qtr. 3rd Qtr. 
lste Kw. 2de K\v. 3deKw. 

CURREXT ACCOUXT , 
Merchnm1ise : Imports. f.o.h.1 ... - 37!l -384 -4(Jo 

Export.s. Lo.b. 1 .. 273 282 250 

Trade BAlance .. -106 - 102 -155 
Net Uolrl Output: .. .... 169 183 lfI2 
Servi(,M (net) .. ... ... ... -79 -81 -78 

Total Goorls fwd Serviee!:t (net) .... -16 - -H 
Transfer PR.ymonts (net) .. .... 10 6 7 

Totol Curront Account (net) .... -6 6 -3. 

OMISSIONS A....~D ERRORS (net) 15 8 11 

CAPITAL ACCOUNT, 
Private CR.pital (net) .... ... .... -iH -33 14 
Oilkial and Banking In.!ltitutions: 

Long.tf'lrm Liabilities (net) .... II -9 -I 
Short· term Liahilitieft (oct) .... 8 5 -I 
LonJ.:-tpno AS88tS (net) .... .... 3 -3 , - 2 
Short_t.erm Assets (netj. .... 12 -1 

I 
-9 

Gold And Foreign Exchange 1 .... 

~ 
:!7 2:! 

Total Capitlll AcC'ouut (net.) .... -9 -14 I 23 

Footnole.~ on p. 39 

1959 1960 

-995 -1,127 
877 879 

-liS -248 
504 530 

-243 -25G 

143 26 
23 - 5 

166 21 

- 15 - 13 

- 39 -152 

- 3" 12 
- 80 132 

-151 - 8 

4th Qtr. Year 
4deKw. Jaar 

-422 -1,Snn 
278 1,083 

-144- -50"; 
192 736 

-74 -312 

-:!G -83 
4 :!7 

-22 -56 

-IS 16 

16 -57 

-3 -2 
G IS 

-3 -5 
-5 -3 
29 89 

40 40 

1961 

- 1,018 
931 

-87 
576 

-:!83 

201i 
-3 

2~3 

-18 

-65 

-13 
- 107 

-IS5 

1st Qt.r. 
lsteKw. 

-435 
258 

-In 
190 

-80 

-OJ 
!O 

- 57 

-9 

-17 

2D 
II -. 
-
,7 

66 

~ 1963 I 
- 1,043 -I.:WG 

952 1,01 i 

- 9) -279 
63~ 688 

-2-t!1 -~84 

2\12 125 
16 23 

3118 148 

11 23 

- 75 -97 

- 56 13 
-18~ -87 

- 319 - 17l 

1965t 

2nd Qtr. 3rd Qtr. 
2de Kw. 3deKw. 

-190 -Ii:! 
2s0 :!57 

-210 -21fi 
190 195 

-100 - 89 

-I:!O -Ion 
5 " 

-115 -100 

5 IS 

11 "Ii 
7 8 

-0 :!O 
- -
- -:! 

98 lu 

110 82 

BETALINGSBALANS (V.roolg) 
(R miljoene) 

• 
1964t 1965 P08 

LOPENDE REKENING: 
- 1,590 ... Got'ldere : "Invoere. v.n.h. l 

1,083 . ... Uitvoere, v.n.b. 1 

• 
-507 . ... Hnudel!'lbalanB 

736 ... NeMo goudprochlk!'lie 1 

-312 . .. . Diensw (notl-o)' 

-83 .... Totaal ~oe<..lere An dienst.e (netto) 
27 .... OordrAgoot ... linl;s (nAtto)' 

-56 . ... Tota.al lopenrto rekeninJ.! (naUo) 
, 

lG I .... \YE:GLATING$ EN FOUTE (netto) 

KAPITAALREKENING: 
-57 Privat.e knpitlllli (neUo)' 

Offisit·q~ pn bnnkin~t-ellin~s :-
S ... Lasle f'ln ha.tR!'! (netlo). 

ij9 ... COllfl en bllitolnnd:'16 va.luf.a 7 

40 . .. . Tolaal knpilMlrflkeniug (netto) 

4th Qtr, Year 
4deKw. Jnnr 

.-- --
LOPENDE REKENIK<: ; 

... .... Coedere : Tn\'oero, v.tlL.1 
.. .. .... Uitvoere. v.u b . 1 

.. .. .... Hnndeh;balans 
... .... Netto 1!0utllJroduk!'liA! 

... . .. .. Dienst.e (nflt.to) 

.. .. .... Tataal ~ood~re e n dieuste (netto) 
.. . Oordrnghot.n.linJ;tol (net to) 

.. .. .... Toto.al lopenrlo rekening (net.to) 

.... .... WEGLATINGS EN FOUTE (netto) 

I KAPITAALREKEX1KG, 
.... . ... Private Iwpit~1ftl (nctto) 

Offii'iele en hankinslelling.'I : 
.. . .... Lnug:tf'rmyn laste (netto) 

.. .. .. .. Kori-t.ermyn Itl~t.e (netto) 

.... . ... Lo.np:lcMnyn hllt~s (netto) 

.... . ... Korttcrm yn hates (natto)· 

.... .. Gaud en buit.fllllnd~ valuta' 

.... .. .. Totanl kapil,ani rekclung (netto) 

Voetoot as op bl. 39 



-
XXXIII-BALANCE OF PAYMENTS ITEMS 

(R milliODO) 

A. SERVICES AND TRANSFERS 

item 1956 1967 1958 1959 

PAYMENTS (DEBITS) , 
Freight and Merchandise Insurance 86 10' 92 78 
Other Transportation' .... .... .... 27 28 27 27 
Travel' .... .... .... .... .... . ... 32 31 32 32 
Investment Income: 

Direct Investment': 
Dividends .... .... .... .... 88 77 74 74 
Interest .... .... .... .... .... 6 5 5 6 
Branch Profits, etc. .... .... 17 16 17 16 

Non-Direct Investment' : 
Dividends .... .... .... .... 44 49 50 51 
Interest .... .... .... ... . . ... 16 18 19 18 

Taxes t .... .... .... .... .... . ... 17 18 19 19 
Government, • • 3 4 8 4 n .l.e. .... . ... . ... 
Other Services' .... .... .... .... 64 71 74 77 

Total Services .... .... .... .... 400 421 417 402 
Transfers' .... .... .... .... .... 37 41 41 45 

Grand Total .... .... .... .... . ... 437 462 458 447 

RECEIPTS (CREDITS) , 
Freight and Merchandise Insurance 9 9 9 9 
Other Transportation 1 .... .... . ... 35 50 32 29 
Travel l .... .... .... ... .... . ... 21 21 22 23 
Investment Income: 

Direct Investment l : 

Dividends .... .... .. .. . ... 8 8 5 4 
Interest .... .... ~ ... .... . ... 2 2 2 3 
Branch Profits. .... .... 7 8 7 7 

Non·Direct Invest....aeat· : 
Dividends .... .... .... .... 1 1 • 6 
Interest .... .... .... .... .... 6 6 8 9 

Taxes" .... . ... .... .... .... . ... 6 6 6 6 
Government, n.i.e ., .. .... .... . ... 5 3 2 2 
Other Servic68' . ..... : .... .... . ... 50 64 57 61 

Total SeI"Vices .... .... .... .. .. 149 167 16. 159 
TrI\C.sfers7 .... .... .... .... .... 63 64 66 68 

Grand Tot.al .... .... .. .. .... . ... 212 231 220 227 

1. Including p8886nger fares. ships' stores., other port expenditures, etc. 

2. Excluding passenger fares. 
3. After deduction of taxes. • 

4. Taxes on investment income. This item is offset by a contra-entry under 
the heading "Transfers". 

6. Government transactions not included elsewhere. e.g. military and diplo. 
matic expenditu.re&, etc. 

6. Non·merchandiM insurance, earninga a.nd expenditure by foreign. workers, 
communications. advertising, rentals, royalties, etc. 

1. Migrants' effects and funds, lega.ciee, grant.&. etc. 

t Preliminary fiautea. 

1960 1961 

84 77 
25 27 
35 39 

79 106 
6 5 

21 17 

52 48 
21 21 
19 19 
3 4 

80 85 

424 4.8 
70 67 

494 515 

II II 
26 29 
23 2. 

6 6 
2 2 

10 6 

8 9 
8 8 
7 7 
2 2 

65 61 

168 165 
65 64 

233 229 

1962 1963 

74 100 
28 30 
39 40 

88 90 
4 4 

15 18 

51 54 
21 16 
19 19 
4 5 

88 94 

431 470 
50 53 

481 623 

12 15 
:ll 33 
26 31 

7 16 
3 3 
9 8 

9 2 
10 7 
7 7 
3 3 

66 61 

182 186 
66 76 

248 262 

-
BETALrNGSBALANSPOSTE 

(R miljoeno) 

A. DIENSTE EN OORDRAGTl!; 

1964t 1965 P .. 

BETALINGS (DEBIETE), 
112 .... Vrag en versekering op goedere 
37 . ... Ander V6l"Voorl 

47 .... Toeristaverkeer' 
Inkomste uit beJegging: 
Reg8t~kse belegging': 

105 .. .. Dividende 
5 . ... Rente . 

%0 . ... Winste van takke, ens. 
Onregstreekse beJegging' 

58 . ... Dividends 
16 .... Rente 
21 . ... Belaatingf, 
5 Rege~, •• . ... n .e.l. 

101 . ... Ander dienst.e' 

627 . ... Totanl dieoste 
54 . ... Oorrlragt.e 7 

581 . ... Groottotaal 

ONTVANOSTE (KREDIETE) , 
21 .... Vrag en versekering op goedere 
41 . ... Ander vervoerl 
33 . ... Toeristeverkeer l 

Inkomste uit beJegging: 
Regstreekee belegging' 

19 .... Dividende 
4 . ... Rente 

13 . ... Winste van takke, ens. 
Onregstreekee belegging' 

3 . ... Dividende 
7 .... Rente 
8 . ... Belasting' 
3 Regering. • • . ... n.e.l . 

63 . ... Ander dienste' 

215 .. .. Totaa! dienate 
81 . ... Oordragte' 

296 . ... Groottota.a.l 

1. InsIuit.ende reiskoste van toeriste, skeepsvoorrade. ander hawe.uitgawee, 
ens. 

2. Uitgesonderd reisk06te van t.oeriate. 
3. N& aftrekking van belaating. 
4. Belasting op beleggi.ngsinkomste. Hierdie poe word geneu tra1iseer deur 

'n kontra.inskrywing onder die hoof "oordragte". 
5. Regeringstransaksies nie elders ingesluit, bv. milit6re en diplomat-jeke 

uitgawes, ens. 
6. Vereekering (uitgeaonderd vereekering op goederel, verdienste en uit­

gawes deur vreemde werkers. kom.munikasie. reklame, buur, tantieme, 
ens. 

7. Goed.ere en fondse van migrante, erfponries, g86kenke, ens. 
t Voorlopiae syfers. 

• 



XXXIII-BALANCE OF PAYMENTS ITEMS (e ..... ......!)· 

(R millions) 

B. PRIVATE CAPITAL MOVEMENTS 
(Net changes in foreign liabilitiee and aaeeta at tranaactions value) 

Item 1966 1967 1968 1969 

LIABILITIES, • 
Long.term Capital: 

Direct Investment:' 
Branchee" .... .... .... . ... 8 9 7 - I 
Subsidiaries" .... .... .... .... 26 3 32 36 
Ot.her" .... .... .... .... .... I - - -

Non-direct Inveetment" .... . ... 2 - 8 I - 6 
Stock Exchange Tranaactions' - I - 23 - 2 - 40 

Total Long-term .... .... .... 36 - 19 38 - II 

Short-term Capital 
Direct Invest!.. ~t' .... .... .... 31 - 10 42 13 
Non.direct Investment .... .... - • - • 6 - 9 

Total Short.-term .... .... . ... 27 - 14 47 4 
. . 

Grand Total .... , . .... .. .. . ... 62 - 33 86 - 7 

ASSETS :' 
Long.term Capital: 

Direct Investment:' 
Branchee" .... .... .... .... 21 - 2 4 8 
Subsidiaries' .... .... . ... . ... 14 18 19 II 
Other' .... .... .... .... .... 4 - - 3 -

Non·direct Investment' .... .... - 7 10 3 9 
Stock Exohange Transactiona' 4 1 - 2 

Total Long-term .... .... .... 36 27 23 30 

Short.term Capital: 
Direct Inv88tment' .... .. .. . ... 6 6 8 - 8 
Non-direot Investment .... . ... - 4 - 4 - 6 10 

Total Short.term .... .... . ... 2 1 3 2 

Grand Total .... .... .... .... . ... 38 28 26 32 

1. An increase in foreign liabilitiee indicates an inflow of capital, while a 
decreaae re8ect& an outjWtD. 

2. An increase in foreign a.aeete indicates an outflow of capitaJ, while a decreaae 
re8ecta an inflow. 

3. Direct investment refers to (a) the investment of foreigners in under. 
takings in S.A. in which they have a controlling interest, or (b) the 
inveetment of B.A. resident. in undertakings abroa.d in which they have 
• oontrolliog interest. 

,. Excluding transactiona in eeouritiee listed. 00 the Johannesburg Stock 
Exohange which are inoluded. under the item "Stock Exchange Trans· 
-.ctious". 
Adjuated for tranaac:tiona negotiated directly and by nominees.. 

t Prc:ljmfn.ry fiIura 

1960 1961 

- 8 - 6 
- I 
- - 2 

- 20 II 
- 77 - 33 

-106 - 28 

- 22 6 
10 - 10 

- 12 - 4 

-117 - 32 

- - 1 
12 6 

- 2 
10 6 
2 -

24 12 

- 2 9 
13 12 

11 21 

35 33 

,_ _·E. 

BETALINGSBALANSPOSTE (V .... /g) 

(R miljoene) 

B. PRIVATE KAPITAALBEWEGINGS 
(Netto veranderings in buiteJandse lute en bates teen transaksiewaM'de) 

1962 1963 1964t 1966 P08 

• 
LASTE " 

Langtermyn kapitaal: 
Regstreekse beJegging:' 

II - 7 -4 . ... Takke" 
I -17 12 . ... Filiale' 

- - - ... . Ander" 
- 21 -II -3 .... Onregst.reek88 belegging" 
-49 -89 -43 .... Effektebeurstrall88.ksiea l 

-68 -IU -38 . ... Totaal langtermyn 

Korttermyn kapitasl: 
- 7 27 - 10 . ... Regatreekse belegging' 

4 8 -3 .... Onregatreekee belegging 

- 3 36 -13 . ... Totaal kort.termyn 

-61 -89 -61 . ... Groottotaal 

BATES ,-
Langtermyn kapitaal : 

Regstreekae be1egging ,-
6 --I - 19 . ... Takke' 

18 6 5 .... FiliaJe' 
- - - .... Ander' 
- 12 1 .... Onregstreekso beIegging' 
1 -1 1 .... Effektebeurstransaksiee l 

24 12 -12 . ... Totaal langtermyn 

Korttennyn kapitasl: 
1 -2 I .... Regstreekse beleggingl 

-II -2 17 .... Onregstroek8e belegging 

-10 - . 18 . ... Totaal korttennyn 

14 8 6 .... GrooLtota&1 

1. '0 Toename in buitelandse laste dui '0 toevwei van kapitaal &80., terwyl 
'0 &foame '0 uit"loei weerspie61. 

2. 'n Toename in buitela.ndae batea dui 'n uilvloei van kapitaal &an, terwyl 
'n afname 'n uu,,~, weerspi~l. 

3. Regstreekse belegging venrys na (a) die belegging van buitelandera in 
onderoemings in S.A. waarin hulle beberende belange het, of (b) die be· 
legging van S.A. inwoners in ondernemings in die buiteland waarin hulle 
beberende belange bet. 

4. Uitgesonderd transa.ks.iee in effekte op die Jobanneeburgee Effektebeun 
geooteer. wat onder die poe .. Effektebeurstransaksies" ingesluit is. 

6. Aangesuiwer vir tr&nsaksiee direk eo~ deur genomineerdes aangegaan. 
t V_IopIp.,&n. 



XXXlll-BALANCE OF PAYME"TS li'EMS (Conlinuod) (R millions) 
C. OFFICIAL AND BANKING INSTITUTIONS 

(Net changes in foreign liabilities and assets Bod gold holdings) 

Item 1956 1957 1968 1959 

LONG-TERM LIABILITIES, 
Government: mRD loanB' .... 0·2 9·7 13·6 17·7 

Other loans .... .". -3·8 -12·0 14" 12·0 
'Other .... . ... .... - - - -4·7 

S.A. Reeervo Bank .... . ... .... - - -0 · 1 -0·1 
Commercial Banko .... . ... .... 0 -2 10·2 1·0 -3'4 
National Finance Corporation .... - - - -
Total .... .... . ... . ... . ... . ... -3 ·4 7·9 28·8 21·6 

SHORT-TERM LIABILITIES, 
Government: Drawing on IMF - - 25·9 -26·9 

Subscription-lltF - - - 26·6 
-mRD - -1·1 -1·6 -1 ·6 

T ..... ury bills .... - - 2·0 0·6 
Other .... . ... . ... 0·1 0 · 1 2·0 6·0 

SARB, LoanB .... . ... .... . ... - 14·3 -7·1 -7·1 
Dep06ita : 

Drawing on IMF .... - - - -
Other IMF .... .... .... - - - 0·3 
IBRD .... .... .... . ... 0 · 2 -0·3 -0·2 0 · 2 
Other .... .... .... . ... - - - -

Commercial Banko .... .... . ... 4·' 0·6 18· 0 -11·8 
NFC .... .... .... .... .... .... . ... - - - -
Total .... .... .... .... .... . ... 4·7 13·6 39·0 -13·9 

LONG-TERM ASSETS, 
Government: Subscription-IMF - - - 36·7 

-IBRD - - - -
-Other - 0·8 - -

Other .... .... .... - - -W'O -
Commercial Bank. and SARB .... 1·2 -0·8 - J · IJ .·0 
NFC .... . ... . ... . ... "" .... . ... - - - . -

Total .... . ... . ... . ... .... . ... 1·2 - -\l·0 39·7 

SHORT-TERM ASSETS, 
Government: Trado Credite .... -0·2 - - -

Foreign Exchange - -I·. -0·1 2· 4 
BARB: Foreign Exchange .... . ... -4·5 -62,8 24·0 60 · ' 
Comm. Bank.&: Foreign Exchange 19·4 -I·. -11·8 -2·2 
NFC .... .... .... .... .... .... . ... - - - -
Total .... .... .... .... .... .. - 14·7 -66 ·6 12·1 60·6 

GOLD HOLDINGS " 
BARB .... . ... .... .... .... . ... 8·6 -5·3 -3·6 19 · 2 
Commercial Banko .... .... . ... -0·1 - - 0·1 

Total .... .. .. .... .... .... .. . 8·6 -6·3 -3·6 19·3 

. . . 1. 1.e. mRD loana to B.A. Railways. (IBRD loana to Escom. are mcluded 
under "Private Capital"; eee p. (2). 

~ A.t. par value of R215.00 per fine O\lJlO&. 

1960 

-3 · 8 
13 · 7 

-8·3 
-
10·2 
-
11·8 

-
-

-1 · 6 
-2·1 
-6·6 
14·3 

8·9 
-

-0·1 
1·4 

-4·0 
-
10·3 

-
-

I· 7 
-

-0·8 
-

0-9 

9·3 
-1·0 

-90,0 
1·8 

-
-79·9 

-43 ·0 
-0,2 

-43·2 

1961 

-10·3 
4'8 

- 0·2 
-
2·0 
-

- 3·7 

-
-

- 1·6 
2·2 

13·9 
-14 ·3 

17·9 
-

- 0·2 
I· 3 

- 4·5 
-

14·7 

-
-
1·4 
-
0·3 
-

1·7 

22·0 
0 · 8 

20 ·3 
-
-

43·1 

86 ·0 
-

86 ·0 

BETALINGSBALANSPOSTE (Venx>Ig) (R miljoono) 
C. OFFISItLE EN BANKINSTELLINGS 

(Netto veranderings in buiteland8e laste en hates en goudbeBit) 

1962 1963 1964 1965 Po. 

LANGTERMYN LASTE, 
- 6-2 -12·2 -9 · 2 . ... Regering: IBHO leningel 
-27·9 -19·1 -15 ·6 . ... Ander lening8 

10·0 18·8 6 · 2 .... Ander 
7·1 -7·1 7· I .... S.A. Reserwohank 

- 9·6 5·8 9·2 .... Handelebanke _. - - .... Naaionale Finansiekorporasie 

--25 · 6 -13 ·8 -2,3 ---- Totaal 

KORTTERMYN LASTE, 
- - - .... Regering: Trekking op IMF 
- - - .... Subskripsi&-IMF 

- 1·2 - - .... -mHO 
- 2 ·1 - 0·1 1-9 .... Skatkisbewyee 

16.1 lH' 1 16·6 . ... Ander 
- - - . ... SARB, Lenings 

Deposito '8 : 

-26·8 - - .... Trekking op IMF 
- - - . ... Ander IMF 

- 0·1 0·6 -0 ·. . ... IBHO 
1.3 0·6 0· 1 . ... Ander 
1·4 I 2·9 0·6 . ... Handelsba.nke 

- - - . ... NFK 

-11·4 22·9 17 ·8 .... Totaal 

LANGTERMYN BATES , 
- - - .... Regering : Subskripsie-DrF 
- - - .... -IBHO 

I·. 1·4 1·3 .... -Ander 
- - - . ... Ander 

2.2 -1.1 4·0 . ... Handelsbaoke on SARB 
- - - . ... NFK 

3·6 0 _3 6·3 . .. . Totaal 

KORTTERMYN BATES, 
16.0 -4 · 2 2·9 .... Regering : Haodelskrediete 

- 2·2 6 -3 -4·2 .... BuitellLndse valuta 
12.4 -9·2 -4,6 .... SARB, Buitelandee valuta. 
36.1 -3'7 -40·5 .... Haodelsbaoke : Buit. valuta 
- - - . ... NFK 

61·3 -10 -8 -46'4 .... Tota&.l 

GOUDBESIT " 
143·0 93·8 -39·6 .... SARB 
- - 0·1 .... Handelsbanke 

143. 0 93·8 -39·G . ... Totaal 

.. . 
1. d .w.B. mHO lenmga aao S.A. Spoorwee. (IBHO lenmga aan Eakom Uf 

onder .. private kapitaal" ingealuit; Bien hI. 42). 
2. Teen p.n.waa.rde R215.00 per Cyn ona, 

.. ... 



XXXIV.-GULV TRANSACTIONS OF SOUTH AFRICA 

(Including S.W. Africa, Basutoland, Swazila.nd 

• 

-

and Bechuanaland) 

8a108 t.o 
Parties 
Outside 

S.A.I 

Verkope 
fum partye 

buite 
S.A.l 

(I) 
----

PutchW188 
fr.:,Ol Parties 

outside 
SA. 

Aal,kope 
van p~rtye 

buit,e 
S.A. 
(21 

i 
I 

~et 
S I • Reo 

Netlo 
ve rkopet 

(3) 

GUUDTRANSAKSUlS VAN SUlD-AFRIKA 
(Tnsluitende S.W .. AIrika, Baaootoland, Swaziland 

eo BetAljoeanaIand) 

JncreB.8e 
. G ld In 0 

Holdings' 

Actual 
Gold Cold 

Output' Outplll 

Net 
Gola 
Con· 

Toentllno Netto 
lumption' 

Werklike Netto 

I 
in goud. gOUll· goud-

goudbesit' proliuksio' produksie verbruik' 

(. ) (6) I (6) (71 

Annually- A.-'vALUE' (R milliolls) - WAARDr:;' (R miljoenel 
Jaarlika--

1964 .... .... .... ... . .. 313·0 0·1 31 2 · 0 16·3 329·3 .... . . 
1966 ... .... .... .... .. .. 366 ·' - 366·3 9·2 366 ·6 .. .. ... 
HJ66 .... .... .. .. .... . ... 386·6 O· I 386·4 8·5 394·9 .... . .. 
1967 434·0 0·1 .33 ·9 - 6·3 428·6 .... . .. ... . .. . . ... .. ... 
196M .... .... .... 443·9 O· I 443·8 - 3·6 440·2 .... . . . .. .... 
10M . ' .... ... . .. . ... . 484·6 0·3 484·2 10·3 503 ·4 .... 
19611 .... .... .... 573·4 - 673·3 -43·2 530·2 .... ... . ... 
HHi l .... ... .. .. . .. . .. 489·8 O· I 489·7 86·0 675·6 .... . . 
15"162 ... ... .... .... . .. 489·1 0·3 488·9 1,13· 0 631·8 ... . . 
In63 ... .... .. .. . ... . .. 694·8 0·1 69-1.7 93·S 688· 4 .. 
1964 ... .... 775·2 - 775·2 - 39·6 735 · 6 .... .... ... . . ... 

Quart6r Elld6d-
KWflrt·81\J Il~indjg-

I 964- M arch 1M 60rt. ... .... 171· 2 - 171· 2 -2·2 169 ·0 ... 
June/Junip ... . . 106·8 - 196·8 - 14 ·0 182·8 ... . .. 
RAptember .... .... 204·8 - 204· 8 - 12·6 102 · 1 .... . . 
Decemher/Desember 202·4 - 202·4 -10·8 191 · 7 ... 

I !l66- MBrdlJMa.art. .... ... 245 · 1 O· 1 246·0 - 54·7 190· 3 .. 
June/Junie .... .... 278·0 - 278·0 -87·7 190·3 .... ... 
September .... .... 2 18·5 - 218·5 -23·4 195 · I .... ... 
December/ Desember .. .. . ... .. .. .... ... . ... . . 

I -
Annually- B.-QUANTITY (Thousand fine ounc68) - HOEVEELHEID (Dui8E:nde fyn on88) 
,Taarliks-

19M .. .. .... .... .... . ... 12,642 2 
1955 ... .... .... ... . ... 14,208 I 
lOot .. .. .... .... .... .... 16,442 2 
1967 .... .... .. .. .... . ... 17.346 2 
HlS8 .... 17.783 4 .. .. .. . .... . .. 
1969 ... .. .. . ... . .. . .. 19.395 12 
1960 ... .... . ... .... . ... 22.837 -
1961 .. .. .. .... . .. . .. 19,506 5 
1902 ... ... . ... .. . . .. IfI,556 11 
IP63 .... ... 23,i3G 2 
1964 .. .... ... ... .... 30,846 1 

Qllarler EDC'Ied -
K wart-aal g~indig-

I n64--March,Maort .. .. 6,R27 1 
JllDe/Junie .... 7,849 -
September .... . .. . 8. 134 -
December/Desember 8,036 -

1965·-March/Maart ... . .. 9,738 2 
June/Junie ... 11,071 -
September ... 8,686 I 
Dec-em ber / De&e'lJ ber .... .... 

-
I. locluding I8.les of gold produclS. 
2. Equal to colum~ (I) minus column (2). 
3. Held by Reserve Bank: and commercial banks. f At par 

value - R25·00 per fine ounce.) 
4. Equal In column (3) plus column (4). 
S. Equal !.:J column (6) minus column (5). Represent.! chRnge in 

mioe' Inventories and net innow into industry, arts and private 
hoards. 

, At tramll,rooD yaJuC!. 

12,640 663 1:J,ltl2 1::l.2:J7 45 
14,206 367 14,573 1,,602 29 
16,440 339 15,779 16,807 118 
17.342 - 214 17,120 17,031 -98 
17.779 - 146 17,634 17,656 23 
19.383 770 20,163 20,066 -87 
22,837 - 1.728 21,109 21,383 274 
19,501 3,439 22,040 22.943 3 
19,646 5.710 26.264 20,40 .1 230 
23,734 3,750 27,484 27,.J9~ - 63 
30,846 - 1,584 '10.2R I ~~,lJ4 - 147 

6.8:.'(i -87 6,7'JO G,068 218 
i ~H9 - 662 7,281 7,174 -113 
S.134 -606 7,629 7,493 - 136 
; ,03n -430 7,GU6 7,489 -117 

9736 -2,1 89 7.647 7,412 -135 
11071 -3,507 1,564- 7,636 72 
8,685 - 939 7,7(6 7,756 10 
.... .... .... .... . .. 

J. Insluitende verkope van goudprodukte. 
2. Gelyk aan kolom ( I) minus kolom (2 ) . 
3. In bcsit va n Reserwebank en handel sbanke. (Teen pan~ 

waa rde - R25 ~OO per fyn ons.) 
4. Gelyk aan kolom (3) plus kolom (4). 
5. Gelyk aan kolom (6) minus kolom (5 ). Verteenwoordig 

die verandering in voorrade van myne en die netto toe­
vloei ing na nywerheid, ku nste en partikuliere oppottings, 

6. T een Transaksiewaarde. 
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