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KWARTAALLIKSE EKONOMIESE OORSIC 

OPSOMMING EN GEVOLGTREKKINGS 

(I) Die Suid-Afrikaanse volkshuishouding onder­
vind tans groot voorspoed en bevind hom 
blykbaar nog steeds in 'n uitbreidingslase 
van die konjunktuurgolf. Alhoewel die hui­
dige ekonomjese oplewing nou heelwat meer 
as dde jaar voortgeduur het, wat langer is 
as die gemiddelde tydsduur van sikliese op­
lewings in die verlede, dui die huidige 
tekens daarop dat dit homself nog geensins 
uitgewerk het rue en nog steeds oor aansien­
like lewenskrag beskik. 

(2) In die private sowel as die openbare seklor 
het die koers van toename van vaste kapi. 
taaluitgawes aan masjinerie, toerusting en 
konstruksie gedurende die derde kwartaal 
van 1964 geneig om selfs nog hoer te wees 
as gedurende die tweede kwartaal. Die dui­
de-like ekspansionisriese uitwerking van hier· 
die toenames is boonop versterk deur 'n 
verdere aansienlike styging in private ver­
bruik. Daarteenoor het die goedere-uitvoer 
merkbaar gedaal, terwyl die belegging in 
voorrade en die lopende owerheidsbesteding 
ook ielwat afgeneem het. Die goudproduk­
sic het weereens matig toegeneem. 

(3) 

(4) 

Waar die goedere-uitvoer besig was om te 
daal en die invoer, hoofsaaklik ten gevoJge 
van die verdere uitbreiding in sowel die 
kapitaal- as die verbruiksbesteding, besig 
was om sterk te styg, het die lopende 
rekening van die betalingsbalans gedurende 
die derde Jc.wartaaI 'n aansienlike tekort 
ge-toon. Dit het egter saamgeval met 'n 
aanmerklike netto invloeiing van private 
buitelandse kapitaal, sodat die land se goud­
en buitelandse valutareserwes slegs matig 
gedaal het. 

Gedeeltelik as gevolg van 'n verdere styging 
in handels- en ander bankkrediet het die 
likwiditeit van die private sektor, gemeet 
vol gens die seisoensaangesuiwerde verhou­
ding van geld en kwasi-geld tot die brute 
volksproduk, gedurende die derde kWilrtaal 

(5 ) 

(6) 

op 'n hoe peil gebly. Die verdere toename 
in bankkrediet het egter daartoe meegewerk 
dat die likwiditeitsverhoudings van sommige 
bankinstellings tot 'n betreklik lae pell ver­
minder is. Dit het op sy beurt nie slegs 
hul vermoe om meer geld te skep beperk 
nie, maar ook opwaartse druk op kort­
terrnY!l-rentekoerse uitgeoefen. 

Op die effektemarkte het verskeie faktore 
gedurende die tydperk Augustus tot Novem­
ber saamgewerk om die afwaartse neiging 
in die omset op die effektebeurs en in 
aandelepryse, wat op die bereiking van 
hoogtepunte in die tweede kwartaal gevolg 
het, te laat omkeer. Hierdie f:>ktore het 
ingesluit 'n afname in nuwe uitgiftes, 'n 
vermindering van toekennings ingevolge die 
"arbitrageskema" vir die verslapping van 
valutabeheer en die voortgesette voorspoed 
van die volkshuishouding in die algemeen. 
Teen die einde van hierdie tydperk is egter 
'n mate van opwaartse druk op die koerse 
ten opsigte van prima-effekte uitgeoefen en 
vroeg in Desember het die Reserwebank sy 
stel rentekoerse ten opsigte van staats­
effekte met t persent verhoog. 

Terwyl die betalingsbalansposisie van die 
land gesond bly en die goud- en buitelandse 
valutareserwes op 'n betreklik hoe peil staan, 
het die volkshuishouding sedert onlangs 
geneig om die beginstadia van algemene 
vraaginnasie binne te tree. Om hierdie rede 
het die Reserwebank nie slegs die natuur­
like vernouing van die toestand in die bank­
wese en die neiging van rentekoerse om te 
styg verwelkom nie, maar ook sekere maat­
reels toegepas ten einde die land se ver­
weer teen inflasionistiese druk te ver­
sterk. Hierdie stappe het die beoefening 
van verdere morele oorreding ten opsigte 
van bankinstellings, 'n meer beperkende 
houding teenoor herdiskontering deur die 
Bank, die onttrekking van fondse van die 
Tesourie aan die geldmark en 'n verhoging 
van die bankkoers van 4 tot 4t persent 
op 8 Desember 1964 ingesluit. 



NASIONALE REKEN INGE ' 

Verdere slyging in die bruto volksproduk 

Die reiile bruto volksproduk het gedurende die 
derde kwartaal van 1964 teen min of meer 
dieselfde jaarlikse koers as gedurende die cerste 
en tweede kwarta le toegeneem, naamlik teen 6 
tot 7 persent. In gcldelike terme, dit w i} se 
tcen heersende prysc, het die groeikoers geneig 
om ietwat te vcrsnel, maar dit moet aan 'n 
vinniger styging va n die pryspeil toegeskryf 
word. 
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S kerp verde,.e slyging m vasle kapitaalbesteding 

Die hOQfoorsaak van die verdere toename in 
die brute volksproduk was 'n voortsetting van 
die sterk opwaartse beweging in kapitaaluitgawes 
aan masjinerie, toerusting en konstruksie. I n die 
private sowel as die open bare se·ktor het die 
groeikoers van vaste kapitaalvorming in werklik­
heid gedurende die derde kwartaal van 1964 
geneig om selfs nog hoer te wees as gedurende 
die tweede kwartaaI: Die bdangrikste bydraes 

1) Die ontleding in hierdie afdeling van die oorsig is 
in hoofsaak .gebaseer. op die Reserwebank. se kwar­
taall ikse rarnings van die nasion ale rekeninge, na 
uitskakeling van die seisoensinvioed. Aangesien 
hierd ie kwArtaall ikse syfers tans nag nie as betrou-

1 baar genoeS' vir publikasie beskou word nie, word 
\ \ di e ontleding tot .die beskrywing van algernene 

neigings beperk, 
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to t hierdie versnelde toename III private vaste 
bel egging is deur die f abriekswese, die handel en 
die residensiele boubedryf gemaak, terwyl in die 
open bare sektor 'n besondeT skerp taename in 
vaste kapitaalvarming deur openbare owerhede 
meer as vergaed het vir ' n merkbare afname in 
d ie vaste kapitaaluitgawes va n apenba re korpo­
ran es. 

Be/egging m voorrade 

Alhoc\Y~1 qie belegging in voorrade, d it wil se 
die 'netto' tdevaeging tot voarrade, gedurende 
die derde kwartaal merkbaar afgeneem het, was 
d it nog steeds taa rnlik groot, hoofsaaklik as 
gevolg van 'n verdere· toename in ha ndels- en 
nywerheidsvaorrade, 

Private verbruik en lopetz de owerh eidsbesteding 

Verbruiksbesteding het gedurende die ' derde 
kwartaal vaartgegaan am sterk toe te neem. 
Alhoewel d it waarskynlik gedeeltelik die' gevolg 
was van die ekstra inkome wat deur die taename 
in 'vaste kapitaalvorming geskep is, wi! d it vaar­
k6m asaf dit oak deur 'n verder'e ' toenam'e in 
verbruikerskrediet vetgemakl ik is. 

Alhaewel dit ' van maand tot maand skerp 
geskammel het, het d ie seisacnsaangesuiwerde 
indeks van kfeinhandelsverkope gedurende die 



derde kwarlaal 'n bestendigt! opwaal'tse nClgmg 
geloon, terwyl die seisoensaangesuiwerde indeks 
van die verkope van nuwe motorvoertuie gedu­
rende Julie en Augustus teen ' n betreklik vinnige 
koers toegeneem het, maar daarna gedurende 
September en Oktober ietwat gedaal het. 

Lopende besteding deur die Regering en ander 
open bare owerbede het gedurende die derde 
kwartaal effens afgeneem. 

. 
Aj1wme in goedere.uituoer maar toen.ame 
i1l goudprodu.ksie 

Die goedere.uitvoer, in besonder die uitvoer 
van vervaardigde artikels, het gedurende die 
derde kwartaal merkbaar gedaal. Een belang­
rike oorsaak hiervan was blykbaar die aansienJike 
verdere toename in die binnelandse vraag, wat 
gencig he[ am goedere van die uitvoer- na die 
binnelandse mark af te wend. Die goudproduk­
sic hel egter voortgegaan om te slyg. 

All/arne in totale besparing 

Dit wil voorkom asof die bruto binnelandse 
besparing gedurende clie derde kwartaal afge­
neem het. Dit kan hoofsaaklik aan ' n hernude 
vermindering van die persoonlike besparing toe­
geskryf word, wat op sy beurt hoofsaaklik die 
teen hanger van die aansienlike verdere styging 
in die private vcrbruik was. 

PRODUKSIE EN WERKGELEENTHEID 

Geringe verlongsaming van die groeikoers 
UOIl labrieksproduksie 

Alhoewel die totale geldel ike vraag na goe­
derc en dienste, soos hierbo aangedui is, ge­
durende clie derde kwarlaal van 1964 teen ' n 
ietwat hoer koers as gedurende die eerste helfte 
van die jaar tocgeneem het, het die indeks van 
die fjsiese volwne van die fabrieksprodu.ksic, na 
uitskalc:eling van die seisoensinvloed, geen soort­
gelykc versnelling getoon nie, maar eerder geneig 
om gedurende die tydpcrk Mei tot Augustus 
teen 'n ietwat stadiger tempo toe te neern as 
gedurende die vier voorafgaande maande. Dit 
dui daarop dat, waar die volkshuishouding die 
plafon van volledige besetting bereik het, die 
groeikoers van produksie besig was om gcleidelik 
na 'n meer normale syfer te daa!. 

Nietemin was hierdie indeks gedurende die 
ecrsle agt maande van 1964 as geheel Die minder 
nie as 16.5 persent hoer as gedurende die oor­
eenstemmende tydperk van 1963. Die vertak­
kings van die sekondere nywerheid wat vir die 
grootste bydraes lot hierdie styging verantwoor-

vii 

delik was, was eli : wal metaalprodu.kte, chemi­
katiee en chemiesc produkte, produkte uit petro· 
leum en steenkool.J nie-metaalhoudende mineraal­
produkle, basiese metale en eleklriese masjinerie 
vervaardig. 

T Of'7"ba me lit illfHensneming In die 
labriekswese 

In Vernamc kenmerk van die huidige ekono­
mjese oplewing was die aansienlike toename in 
die aantal werkcrs wat in die sekondere nywer­
heid werksaam is. So het die indiensneming in 
die f abriekswese gedurende 1963 met nie minder 
nie as 7.5 persent, en gedurende clie tydperk 
Jan uarie tot Augustus met 'n vcrdere 6.0 persent, 
toegeneem, lerwyl dit gedurende die drie jaar 
van 1960 tot 1962 slegs teen 'n jaarlikse gemid­
delde van 1.6 pcrsent opwaarts beweeg het. 

Oornalle indienmeming in die boubedryf 

Alhoewel die waarde van goedgekeurde bou­
pla nne gedurende die tweede en derde kwartale 
van 1964 'n neiging om meer gelyk te verloop 
geloon het, het dit op 'n uitsonderlik hoe pdl 
gebly en het die boubedryf voortgegaan om te 
werk onder aansienlike druk. 

Vanwee die tekort aan vakmanne het die 
indiensneming in hierdie scktor van die volks­
huishouding in die loop van die eerste sewe 
maande van 1964 teen 'n aansienlik stadiger 
koers as gcdurende die ooreenstemmende periode 
van die vorige jaar toegeneem. Onder hierdie 
omstandighede het die gemiddelde verdienstes 
van vakmanne aansienlik bo die minimumloon­
skale gebly. 

V ndere a/name m geregislreerde werkfoses , 

'n Verdere bewys- van die spanning in die 
al'beidsmark is verskaf deur die voortgesette 
afname in die aantal geregistreerde werklose 
Blankes, Kleurlinge en Asiate, wat in September 
die baie lae syfer van 11 ,954 bereik het, die 
laagste syfer wat in die afgelope 81 maande 
aangeteken is. 

Verdere styging In vasle eiendomstransaksies 

Die hoe peil van die bcdrywigheid in clie bou­
bcdryf is vergesel deur 'n verdere opwaartse 
neiging in die indcks van die waarde van vaste 
eiendomstransa ksies wat, alhoewel dit van maand 
tOI maand skerp geskommel het, nog geen duide­
like aanduiding van of 'n draaipunt of 'n meer 
gelyke verloop getoon het nie. 



PRYSE 

Beginstadia van algemene vraaginflasie 

Na meer as drie jaar van vinnige uitbreiding 
gepaard met 'n opmerklike graad van prys­
stabilite it, het die volkshuishouding oor die 
afgelope maande tekens getoon dat dit die 
beginstadia van 'n algemcne vraagi nflasie bereik 
het. Tot ongeveer die middel van 1964 is die 
groot toenames in kapitaaluitgawes, private ver~ 
bruik en owerheidsbesteding oor die algemeen 
goed deur stygings in produksie en invoer, asook 
dcur 'n mate van afwending vall plaaslik ver­
vaardigde goedere van die uitvoer- na die binne­
landsc mark, bevrcdig. Die gevolg was dat 
alhoewel belangrike knelpunte in die volkshuis­
houding ontwikkel en sekere prysstygings ver­
oorsaak is, claar geen betekenisvolle verspreiding 
van inflasionistiese neigings en geen algemene 
vraaginflasie in die sin van " te veel geld wat 
te min goedere najaag", bestaan het nie. Dit 
wil egter voorkom asof die verdere skerp toe~ 
name in sowel die kapitaal- as die verbruiks~ 
besteding gedurende die derde kwartaal van 
1964, waar dit voorgekom het 0P 'n tydstip toe 
die volkshuishouding a lreeds vir ten minste ses 
maande in 'n toestand van feitlik volledige 
besetting verkeer het, die skaal na die kant van 
'n meer algemeen verspreide inflasie laat oor­
'51aan het. 
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H ierdie gevolgtrekking is me in die eerste 
plek op onlangse bcwegings van die amptelike 
prysindeks gegrond nie. Weliswaar het die ver~ 
brujkers~ en groothandelsprysindekse tussen J unie 
en September van 1964 teen jaarlikse koerse van 
6.2 en 4.5 persent onderskeidelik toegeneem, 
vergcleke met toenames van 2.3 en 1.6 geduren­
de die voorafgaande twaalf maande. I n die 
geva l van die verbruikersprysindeks was hierdie 
versnelling in die koers van toename egter 
grotendeels die gevolg van 'n styging in voedsel~ 
pryse, wat op sy beurt weer tcn minste gedeel~ 
telik aan ongunstige weersomstandighede wat 
deur grooL la ndbougebiede van die land onder~ 
vind is, toegeskryf kan word. Op soortgelyke 
wyse was die vinniger toename in die groot~ 
handelsprysindcks grotendeels ' n weerspieeling 
van toenames in die pryse van landbou- en bos~ 
bouprodukte. Ind:en hierdie toenames van die 
berekenings uitgesluit word, toon sowel die ver~ 
bruikers- as die groothandelsprysindeks weinig 
meer as 'n voortse tting van die matige opwaartse 
verskuiwing wat die voorafgaande jare geken~ 
merk het. 

Verder lewer die blote feit dat winste, salarisse 
en lone oor die afgelope jaar of twee aansienlik 
toegeneem het or sigself geen bewys van die 
be'Staan van vraaginllasic nie. Sodanige toenames 
is in 'n tydpcrk van 'n vinnig stygende reele 
bruto volksproduk nie net te verwagte nie, maar 
kan dan ook geregverdig word mits hulle nie 
die styging in produktiwiteit oorskry nie. 

Die jongste rarnings van die verskillende be~ 
standdele van die totale besteding aan die bruto 
binnelandse produk dui egter daarop dat die 
totale bel egging en verbruik besig is om ietwat 
te vinnig toe te neem in verhouding tot die 
vermoe van die volkshuishouding om op die kort 
terrnyn meer goedere en dienste te verskaf, selIs 
nadat die hoe peil van invoere in aanmerking 
geneem is, en dit is hierdie aanduiding wat die 
basis vorm vir die diagnose van 'n matige vraag~ 
infl asie. Gelukkig dui die tekens daarop dat die 
"oorvcrhitting" van die ekonomie nog steeds baie 
gering is en dit wil voorkom, SODS later aangedui 
sal word, asof belangrike stabiliserende kragte 
van selfregulerende aard alreeds aan die werk is. 

BETALlNGSBALANS 

Aallsiell like lekorl op lopende rekening 

Die verloop van die lopende rekening van die 
betalingsbalans gedurende die derde kwartaal 
van 1964 het die matige inflasionistiese druk in 
die binnelandse ekonomie weerspieel. So het die 
lopende rekening, nadat dit gedurende die eerste 
helrte van 1964 'n nog steeds nietige tekort van 



R6 miljoen getoon het, gedurendc die derde 
kwartaal van die jaar tol 'n duidelike tekort van 
nie minder nie as R52 rniljocn oorgegaan. Selfs 
indien seisoensbewegings in rekening gebring 
word, het die lekort nog steeds soveel as R49 
miljoen beloop, wat op 'n jaarlikse koers van 
Rl96 miljoen neerkom. Hierdie was die ccrste 
tekort, na aansuiwering vir die seisoensinvloed, 

II miljoen. 
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gedurende en ige kwartaal sed ert die laaste kwar­
taal va n 1960 en die grootste aangesuiwerde 
kwartaallikse tekort sedert die eerste kwartaal 
van 1958. 

Die hoofoorsake van hierdie opvallende ver­
andering in die lopende rekening was 'n verdere 
taename van R31 miljoen in die goecterc-invaer 

en 'n afn ame van R44 miljoen in die goedere­
uitvoer, wat albci ten minstc gedecltelik verband 
gchou het Illet die oorbestedingsneiging in die 
ekonomic. Die scisoensaangesuiwerde invoer, 
teen 'n jaarlikse koers bereken, het in September 
' II rekardpeil van RI,766 miljoen bereik. 

A07uienlike invloeiillg van priuate kapitaal 

Die verswakking van die lopende rekening. ge­
durende die derde kwartaal het nie die land se 
goud- en buitelandse valutareserwes soveel be­
invloed as wat dit kon gedoen het nie, aan­
gesicn dit met 'n belangrike verbetering in die 
private kapitaalrekening saalllgeval het. Verge­
leke met netto private kapitaaluitvloeiings (met 
inslu;ting van weglatings en Coute in die beta­
ling,balan'ramings) van R38 miljoen en R23 
miljoen ged urende die eerste en tweede kwartale 
van 1964 anderskeidelik, is gedurende die derde 
kwartaal 'n nello invloeiing van R45 miljoen 
vir sodanige Condse aangeteken. 

Een oorsaak van hierdie opvallcnde verande­
ring was 'n afname in die neUo uitvloeiing van 
buitelandsc fondse deur efCektebeurstransaksies, 
vanaf 'n kwartaallikse gemiddelde van R21 
miljoen gedurende 1963 ell die eerste helfte van 
1964 lot slegs R2 miljaen gedurende die derde 
kwartaal van 1964. Hierdie a fn ame was op sy 
beurt hoofsaaklik toe te skryf aan die vermin­
dering en, na die eerste week in A'lgustus, die 
algehele staking van toekennings onder die 
arbitrageskema van valutabeheerverslapping. 
Verder het daar egter ook 'n taamlik aansienlike 
invloeiing van sowel kort- as langtermynfondse 
voorgekom, gedeeJtelik in die vorm van fondse 
wat deur nuwe mynmaatskappye in die buite­
land verkry is. 

Oit is heelwaarskynlik nie hceltemal taevallig 
dat die eerste belangrike kwartaallikse tekort op 
die lopende rekening van die betalingsbalans vir 
'n gcruime tyd, saamgeval h~t met die eerste 
netta kwarraall ikse private kapitaal invloeiing wat 
in 'n aantal jare aangeteken is nie. Dit wil 
voorkom asof albei hierdie reken ings deur die 
voortgesette oplewing in die binnelandse ekono­
mie be·invloed is. Die minder likwiede posisie 
van die binnelandse gcld- en kapitaalmarkte, die 
hoer om sette en voorradepeile van handelaars 
en die finansiele behoeftes van uitbreidende myn­
en vervaardigingsbedrywe is almal faktore wat 
tot die ommeswaai in die private kapitaal­
uitvlaeiing kan bygedra het. 

Klein netto uitvloeiing van offis iele en 
bankkapitaal 

Offisielc en ballkkapitaal het gedurende die 
derde kwartaal 'n klein uitvloeiing van R15 
miljoen getoon, hoofsaaklik in die vorm va.n 
korttermynfondse. 



A/lIame in goud~ en buitelandse ualutaTeseTwes 

As gevolg vall die verskillende betalingsbalans­
veranderings waarna hierbo verwys is, het die 
totale goud~ en buitelandse valutareserwes wat 
deur die Reserwebank, die handelsbanke en die 
Regering gehou word verder afgeneem vanaf 
R540 miljoen aan die einde van Junie 1964 
LOt R503 miljoen aan die einde van Augustus 
voordat dit weer tot R518 miljocn aan die 
einde van September en R537 miljoen aan 
die einde van Oktober toegeneem het. Dit be~ 
teken dat ten spyte van die basiese verandering 
in di0 stand van die lopendc rckcning, d ie af~ 
name in die totale reserwes tussen die cinde 
van Januarie 1964, toe 'n hoogtepunt van R583 
miljoen aangeteken is, en die einde van Oktober 
slegs R46 miljoen was. 

MONET~RE EN BANKTOESTAND 

Likwiditeit van private sekloT 

Die verhouding van geld en kwasi-geld tot 
d ie bruto volksproduk het gedurende die derde 
kwartaal van 1964 min verandering getoon en 
op ongeveer 35 persent bly staan. Dit is 'n 
buitengewoon hoc syfer en dui daarop dat die 
private sektor in sy geheel gedurende hierdie 
rydperk nag in 'n hoogs likwiede toestand ver­
keer het. Die hoofoorsaak hiervan was 'n verdere 
styging in krecliet wat deur die banksektor aan 
die private sektor verleen is. 
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A/ name in die groeikoers van diskont eringe 
en. voorskotte van handelsbanke 

Die handelsbanke se diskonteringe en voor~ 
sko ' te, wat gedurende die jaar geeindig Junie 
1964 aJreeds met nie minder nie as R209 miljoen 

x 

of byna 25 persent gestyg het, het gedurende 
die tydperk Julie tot Oktober met 'n verdere 
R95 miljoen toegeneem. Gedurende hierdie tyd­
perk het claar egter ' n sekere verlangsaming van 
die koers va n tocname voorgekom vergeleke 
met die twee vorige kwartale. In teenstel~ 
ling met die vroeere uitbreiding in handelsbank~ 
kredict, wat hoofsaaklik ' n natuurl ike uitvloeisel 
van die volgehoue oplewing in algemene ekono~ 
miese bedrywigheid was en by die verhoging 
va n die reele inkome van die land ' n belangrike 
1'01 gespeel het, wil dit voorkom asof hierdie 
verdere toename buitensporig was in die sin dat 
dit waarskynlik die matige "oorverhitting" van 
die volkshuishouding vergemaklik het. 

Die vertraging in die groe·ikoers van handels~ 
bankkrediet oor die afgelope maande moet blyk­
baar toegeskryf wordJ nie aan 'n afname in die 
vraag na sodanige krediet nie, maar eerder aan 
toenemende moeilikhede wat die handelsbanke as 
gevolg van druk op hulle eie l ikwiditeitsverhou ~ 
ding by die bevrediging van hierdie vraag 
ondervind het. So het hierdie verhouding, na­
dat dit alreecls vanaf 44.4 persent aan die einde 
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van Desember 1963 ta l 3S.4 persenl teen die 
middel van 1964 gedaal hel, verder a fgeneem 
tot 35.2 persent aan die einde van Oktaber. 
Hierdie dating oor die eerste drie kwartale van 
die jaar was hoofsaaklik die gesamentlike resul­
taat van die groot toename in die banke sc 
diskonteringe en voorskotte en 'n duidelike af­
waarlse neiging van hul kontant, daggeld en 
bcleggings, wat op sy beurt aan die- tekort op 
die tata le betalingsbalans gedurende hierdie tyd­
perk taegeskryf moet word. Met ander woorde, 
die oormatige uitbreiding ' van bankkrediet het 
gcneig om self sy eie natuurlike middel tot 
hCl'stel in die lewe te roep. 

Verdere styging in aksepte van aksepbanke 

Die tacna me in die handelsbanke se diskon­
tcringe en voorskotte is vergesel deur 'n vcrderc 
styging in aksepfasi liteite wat deur aksepbanke 
aa n die private sektor toegestaan is, naamlik van 
RI DS miljaen aan die einde van Junie 1964 tot 
R 119 miljoen aan die einde van Oktobcr. 

A/I/ame . in daggeld 

Die tata le bed rag aan daggeld wat by die 
Nasionale Finansiekorporasie en die diskonto­
huise gehou is, wat gedurende die eerste helhe 
van die jaar tussen R26D miljoen e·n R29D 
miljoen geskammel het, het in Oktaber tot R246 
miljoen gedaal. Van hierdie totaal het R1G 
miljoen fand se van die Regering en die Staat­
skuldkommissarisse verteenwoordig, vergeleke met 
R65 miljaen aan die einde van M aart en R5 1 
miljoen aan die e'inde van Augustus. 

Alhpewel die diskontahuise se besit aan bank­
aksepte vanaf 'n hoogtepunt van RS5 miljoen in 
Augustus tot R75 miljoen in Oktaber gedaal het, 
het hul skatkiswissels gedurende hierdie tydperk 
ook venninder, naamlik vanaf R30 miljoen tot 
R21 miljocn, sadat die verhouding tussen hulle 
besi t aan bankaksepte en skatkiswissels verder 
gcStyg het tot die betreklik hoe syfer van onge­
veer 3t tot I. 

Reserwebankkrediet 

Ten spyte van die verandering in d ie onder­
liggende betalingsbalansposisie en die voort­
gesette uitbreiding van handels- en ander bank­
krcdiet, het die Reserwebank se totale diskon­
teringe, voorskotte en beleggings 001' die tydperk 
Julie tot November geen skerp of valgehaue ap­
waa rtse beweging getoon nie en betreklik laag 
gebly. Onder die omstandighede het die Bank 
se wetl ike goudreserweverhouding slegs matig 
afgeneem, naamlik van 84.8 persent aan die 
ci'nde van Junie tot 79.0 persent aan die einde 
v~n November . . . Ande~s as in die gevaI van die 
handels- en ander bankinstellings, he t die 

Xl 

Rrse l'webank se vermoe om vel'dere krediet te 
skep dus aa l1sienlik gebly. 

Verdere opwaartse neiging van kortlermyn­
rentekoerse 

Seder, die mid del van die jaar het die skat­
kiswisseltendel'koers en sulke verwante geldmark­
koc l'se soos die diskontokoers ten opsigte van 
bankaksepte en die daggeldkaerse van die Na­
sionale Finansiekorporasie en die diskontohuise, 
'n verdel'c opwaartse ne.iging getoon. Op 11 
ncsember het die skatkiswisselkoers 'n peil van 
3.59 perse nt bereik, vergeleke met die laagtepunt 
van 1.68 perSt:nt wat vrocg in November 1963, 
dit wi l se ongeveer dertien maande gelede, 
bcrcik IS. 

Die toename in kortterfilynkoerse sedert Junie 
kan aan die volgende faktore, party waarvan 
slegs gedurende sekere rases van hierdie tydperk 
werksaam was, tocgeskryf word : 
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( I ) 'n afname van angeveer R3D miljoen in 
die Rescrwebank se goud- en buitelandse 
valutaresefwes tussen die einde van Julie 
en die ecrste week van September, wat 
egter gedurende die res van September en 
Oktaber deur '11 matige styging gevalg is; 

(2)'n vermindering van die bed rag aan 
Regeringsfandse wat by die diska ntahuise 
en handelsbanke gchau is vanaf R51 
miljoen aan die einde van Augustus tot 
R 16 miljoen aan die einde van Novem­
ber; 

(3) die a lgemene verwagting dat d ie toestand 
op die geldmark sou vernou as gevolg van 
die verandcrde stand van die beta lings­
balans en die algemene monetere en 
finansiele posisie: en 
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(4) twee vcrhagings van die bankkaers, naam­
lik van 3! tot 4 persent ap 15 Julie en 
van 4 tot 4! persent ap 8 Desember. 

Nadat die bankkaers in Desember verhoog is, 
het d ie handelsbanke hul uitleenkoerse met t 
persent verhaag. Verskeie greepe bankinstellings 
het oak gedurende November en die eerste twee 
weke vao Desember opwaartse aanpass ings aan 
hul dcpasitakoerse aangebring. 

KAPITAALMARK 

Nuwc toellame in aandelepryse 

Belall&rrjke veralldcrings het gedw'ende die 
derde kwartaal van 1964 ap die effektemarkte 
vaorgekam. In die eerste pick het nuwe uit· 
gi ftcs van effekte deur plaaslike awerhede, apen­
bare karparasies en die private sektor slegs R66 
milja n bedra, vergeleke met die hoogtepunt van 
RI1 2 miljoen wal gedurende die tweede kwar­
taal bereik is. T weedens het toevoegings tot 
die aanbod van eHekte as gevolg van aankope 
van Suid-Afrikaanse eHekte deur Suid-Afri­
kaanse inwaners gedurende die derde kwartaal 
tot slegs R2 miljoen ingekrimp, hoorsaaklik as 
gevolg van die verminderi ng van "arbitrage­
toekennings" . 

Hierdie ontwikkelings het, tesame met die 
wE'rklikc en vcrwagte verdere ujtbreiding van dje 
vraag na goedere ell dienstc, daartoe meegewerk 
am die afwaartse neiging van die effektebeurs­
ornset en aandelepryse, wat op die berciking van 
hoogtepunte in die tweede kwartaal van die jaar 
"evolg het, te laat amkeer. 

Die indeks ( 1953 = 100) van nywerheids- en 
handelsaandelepryse het byvaarbeeld vanaf 244 
in Jul ie ta l 26 1 in Oktaber gestyg, wat nie ver 
benede die hoogtepuntsyfer van 268 wat in 
April vanjaar aangeteken is, was nie. Die prys· 
indeks van goudmynaandele het daarenteen 
stadiger gereageer en nadat dit vanaf 123 in 
Maan tot 11 2 in September gedaal het, het dit 
slegs tot 11 7 in November toegeneem. 

Onder hierd ie omstandighede het die gemid­
delde apbrengs op nywerheids- en handels­
aandelc, wa t vanaf net minder as 4 persent in 
Maart tot bykans 5 persent in Junie gestyg het, 
weer tot angeveer 4! persent in September ge­
daal, terwyl die gcmidde-lde apbrengs ap goud­
mynaa ndele, wat gedurende die derde kwartaaI 
tot heelwat oar die 7 persent gestyg het, in 
November tot 6.9 persent gedaal het. 

Die mark Vir prima-effekte 

Op die mark vi r prima-cHekte het die toe­
stand gedurende die tydperk Julie tot Oktaber 
belrekl ik bestendig gebly. Daar is geen beroep 

ap die Reserwebank gedaen am in enige nae­
menswaardige mate staatseffekte te koop of te 
verkoop nie en die Bank het sy )Jste!" koerse 
ten apsigte van hierdie eHekte ap die peile wat 
sedert November 1962 van krag is, gehandhaaf. 
Die marge tussen die apbrengskoerse ap staats­
eHek le en die ap nuwe effekle van plaaslike 
beslu re en openbare korporasies, wat in Augus­
tus tot savee! as 0.87 persent gestyg het, het 
gedurcnde September en Oktaber ap hierdie peil 
bly staan, soas deur uitgiftes van effekle deur 
plaaslike besture en open bare karparasies ge­
durende hierdie twee maande aangetoon is. 
Gcdurende November is egtcr weereens op­
waartse druk op die koerse ten opsigte van 
staa tserrekte lIitgeoefcn en op 8 Desember het 
die Reserwebank, gelyktydig met die verhaging 
van die bankkoers tot 4! perscnt, sy stel koerse 
ten opsigte van sadanige effekte met t persent 
verhaag. 

Aannenlike toeuloeiing van nuwe fondse 
'10 bouucrcnigings 

Na die verhoging van hulle deposilo- en 
ui tleenkaerse in Junie 1964 het die bouvereni­
gings ged urende die tydperk Julie tot Oktober 
'n rekordtoevloeung van nuwe Condse van nie 
minder nie as R89 miljocn ondervind, waarvan 
R58 miljoen die vonn van vaste deposito's aan­
geneem en RI6 miljoen en R15 miljaen onder­
skcidelike aandelekapitaal en spaardepasita's 
vertcenwoordig het. Dit het die verenigings mee·r 
as voldaende geleentheid gegee am . an die 
styge·nde vraag na boulenjngs te volcIoen, soos 
aangedui word deur die feit dat huUe verband­
vaorskatte en ander lenings gedurende hlerdie 
tydperk met R48 miljaen toegeneem het, terwyI 
hu ll e beleggings, kantant en deposito's met nie 
mi nder nie as R34 miljaen gestyg het. 

V crsekeringsinstellings 

Versekeringsinstellings het gedllrende die derde 
kwartaal ' " netta bed rag van slegs R4 miljoen 
in gewane aandele (aandele van miaalmaat­
skappyc uitgesluit ) bel", in vergelyking met R9 
miljoen gedurende die voarafgaande kwartaa!' 
D.arleenoor het hul beleggings in a. ndele van 
fili aalmaatskappye, tesame met hul lenings 
(haafsaaklik aan hierdie fi liaalmaatskappye toe­
geslaan), met nie minder nie as R15 miljaen 
toegeneem. 

MONET eRE BELEID 

Op grand van sy diagnose dat die totale 
geldelike vraag na gaedere en dienste besig was 
om in verhauding tot die beskikbarc aanbod 



ietwat VlOnIg te styg en gevolglik inflasionistiese 
druk op die volkshuishouding uit te oefen, het 
die Reserwebank nie slegs die natuurlike ver· 
nouing van die toestand in die geld- en bank­
wese waarna vroeer reeds verwys is verwelkom 
nie maar ook sekere maatrei:Hs getref om die 
werking van hierdie en ander selfregulerende 
stabiliserende invloede te versterk. 

T een ongeveer die middel van 1964 het dit 
nie onwaarskynlik gelyll dat die groeikoers van 
die geldelike vraag vanself sou verlangsaam nie. 
Op daardie stadium is verwag dat die lopende 
rekening gedurende die tweede helfte van die 
jaar 'n aansienlike tekort SOu toon en dat dit 
tot 'n beduidende vernouing van die krediet­
omstandighede en ' n skerp opwaartse beweging 
van rentekoerse sou lei. Maar terwyl die tekort 
op die lopende rekening ooreenkomstig die ver­
wagting werklikheid geword het, is die ver­
nouende uitwerking daarvan op die monetere 
en banktoestand in groDt matc deur die aan­
sienlike netto invloeiing van private kapitaal 

gedurende die derde kwartaal opgehef, as gevolg 
waarvan die likwiditeit van sowel die private 
sektor as die bankstelsel hoer, en rentekoerse lacr, 
gebly het as wat andersins miskien die geval 
sou gewees het. Aangesien dit geneig het om 
die inflasionistiese tendens in die volkshuishou­
ding aan te help, het die Reserwebank dit 
wenslik geag om stappe te neem om die koers 
van toename van geld en kwasi-geld aan bande 
te Ie en die koste van krediet te verhoog. 

Hierdie anti-inflasionistiese maatreeIs het die 
beoefening van verdere morele oorreding ten 
opsigte van die handelsbanke, 'n meer beperken. 
de houding teenoor herdiskontering deur die 
Bank, die onttrekking van fondse van die 
Tesourie aan die geldmark, en ten slotte die 
verhoging van die bankkoers van 4 tot 4t persent 
op 8 Desember, ingesluit. I 

I} Die verklaring van die President van die Reserwe­
bank insake die bankkoersverhoging verskyn weer 
op bladsy xiv van hierdie uitgawe. 

lndekse - Seisoensveranderings u;lgtsJu;/ (1958 = 100) 

1963 1964 

Iste 2de 3de 4de Iste 2de 3de 
Kw. Kw. Kw. Kw. Kw. Kw. Kw. Okt. 

Bankdebiteringe ...... . ..... .._. _ .. - - _.- - 166 169 187 201 204 212 206 215 
Diskonteringe en voorskotte van handelsbanke 117 123 132 135 139 152 166 179 
Effektebeursomset - - --- -.- 253 257 295 255 408 396 281 204 
Nywerheidsproduksie (1956/57 = 1(0) 137 144 151 154 157 169 
Waarde van goudproduksie 166 168 170 172 174 176 183 188 
Waarde van invoer 107 11 2 115 125 128 133 148 132 
Waarde van uitvoer _ - 122 122 129 132 135 131 123 136 
Spoorweginkomste - - 132 137 139 141 150 a9 146 154 
Waarde van kleinhandelsverkope III 11 3 116 119 120 126 132 133 
Waarde van eienclomstransaksies 123 140 164 175 184 213 240 233 
Waarde van bouplanne goedgekeur _ 
Werkgeleentheid : 

108 124 147 160 182 183 215 

Private fabriekswese 104 106 109 111 114 118 121 
Private konstruksie 133 134 139 
Mynwese 110 108 108 108 110 112 112 III 

We~kloosheid -- -- 117 III 100 94 98 81 72 68 
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Verhoging van die Bankkoers 

Verklarirlg uitgcreik deur dr. G. Rissik, Preside,,1 lIOII di6 Suid.Ajriko(J1IJc Reserwcbartk 

7 Desember 1964 

Nit die gcbruiklikc raadpleging met die 
T esourie, het die Reserwebank besluit om die 
bankkoers te verhoog vanaf 4 na 4! persent 
met inga ng B Desember 1964. Hierdie toename 
is bedoel am as aanduiding te' dicn van die 
amptelike meoing dat, hoewel die betalings­
balansposisie van die land steeds gesond is en 
die goud- en buitelandse valutareserwes op In 
hoe vlak beweeg, dip ekonomie geleidcl ik die 
vroee stadiums van vraaginflasie binnegaan, 
d, w,s. die talale monetere vraag na goedere en 
dienste styg ietwat vinnig in verhouding tot die 
beskikbare aanbod en oefen dus opwaartse druk 
op die pryspeil uit. T erscl fdertyd is hierdie 
maatrcel berloel am die land se vcrweer teen 
polcnsieie inrJasioJlislicse clruk te versterk. 

Oit wil voorkom asof die huidige matige 
inIlasionistiese neiging bevorder word deur die 
bestaan van 'n betreklik groot hoeveelheid geld 
en kwasJ-geld ill verhouding tot die bruto volks­
prod uk, wat weer in 'n groot mate toe te skryf 
is aan 'n aansienlike toename in krediet wat aan 
die private sektor deur ve.rskeie tipes van bank­
instellings gedurende die loop van 1964 verleen is 
en wa t 'n aansienlike bedrag aan persoonlike 
lenings en ander vonne van verbruikerskredieL 
ingesluit het. Die diskonteringe en voorskotte 
van die handelsbanke het, byvoorbeeld, met 32 
persent e·11 die aksepbanke se aksepte met 33 
persent gedurende die eerste tien maande van 
die jaa r toegeneem. 

In hicrd ie omstanclighcdc ag die Bank dit in 
die be lan~ van ekonomiese stabilitcit wenslik da t 
die koers van toename in geld en krediet gerem 
word en dat die koste van krediet styg. Om 
hierdie redc heL hy die verdere toe name in die 
skatkiswisscl- en ven-van le rentekocrse wat gc­
durcnde onlangse maande plaasgcvind het as 
gcvolg van veranderings in die onderliggende 
vraag- en aanbodtoestande in die geldmark, ver­
welkom, sowel as die feit dat elie onlangse kerp 
ar name in die likwiditei tsverhoudings van die 
banke gcneig het om 10 natuurlike be-perking op 
hulle vennoe om meer geld te skep, te plaas. 
Die toename in die bankkoers verteenwoordig 
amptelike erkenning en goedkeuri ng van hierdie 
gdcidelike vernouing in die geld- en banktoe­
stand en is daarop gem ik om die werking van 
die bogenocmde en ander selfregulerende stabi­
li ,erende faktore te vers terk . 

Om soortgelyke rcdes het die Bank ook besluit 
am sy stel rcntekoerse vir staatserfekte met 'n 
looptyd van meer as drie jaar met een-kwan 
persent te verhoog met ingang 8 Desember. Die 
Bank is egter ook van mcning dat die huidige 
koerse vir die erfek le van munisipaliteite en 
openbare nutsbedrywe I n bill ike wee·rgawe van 
d ie ondcrliggende aanbod- en aanvraagtoestande 
in die mark vir sulke cffekte is en da t hulle 
nic op hierdie tydstip opwaarts aangepas hoef 
te word nie. 
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QUARTERLY ECONOMIC REVIEW 

SUMMARY AND CONCLUSIONS 

( I) The SOllth African economy at present 
enjoys grea t prosperity and would still 
appear to be in an expansion phase of the 
business cycle. Although the current econo­
mic upswing has nOw lasted well over three 
years, which is longer than the average dura­
tion of past cyclical upswings, present 
indications sugges t. that it has by no means 
yet run its course and is stilJ endowed with 
considerable vigour. 

(2) In both the private and public sectors the 
rate of increase of fixed capital outlays on 
plant, equipment and construction tended 
to be even higher during the third quarter 
of 19tH than during the second quarter. 
The marked expansionary effect of these 
increases was further reinforced by another 
substantial rise in private: consumption. On 
the Olhcr hand, merchandise exports de­
clilled noticeably, while inventory investment 
and current Government expendjture also 
decreased somewhat. Gold production again 
increased madera tel y. 

(3) Witb merehandjse exports declining and 
imports rising strongly as a result mainly 
oi the furth er expansion of both capital 
and consumer outlays, the current account 
of the balance of payments showed 
a substantial deficit during the third quarter. 
This, however, coincided with a considerable 
net inflow of private foreign capital, so that 
the total gold and foreign exchange reserves 
of the country decl ined only moderately. 

(4) Partly as a result of a further rise in com­
mercial and other bank creelit, the liquielity 
of the private sector. as measured by the 
seasonally adjusted ratio of money and 
near-money to gross national product, 

remained at a high level during the third 
quarter of 1964. The furth er increase in 
bank credit, however, helped to reduce the 
liquidity ra tios of most banking institutions 
to a relatively low level. This, in turn, not 
only limited lheir ahility to create more 
money, but also brought upward pressure 
to bear on short-term intel'est rates. 

(5) J n the securi ties markets various factors 
combined during the period August to No­
vember to reverse the downward tendency 
in stock exchange turnover and share prices 
which had followed the attainment of peak 
levels in the second quarter. These in­
cluded a decl ine in new issues, a reduction 
in alloca tions under the "arbitrage scheme" 
of exchange control relaxa tion and the con­
tinued prosperity of the economy in general. 
Some upward pressure was, however, exerted 
on gil t-edged rates towards the end of thi, 
period and f.:aTl y in Dec mber the Reserve 
Bank increased its pattern of interest rates 
for Government stock by t per cent. 

(6) While the balance of payments posjtion of 
the country remains sound and the gold 
and foreign exchange reserves are at a 
rela tively high level, the economy bas 
recently tended to move illto the early stages 
of general demand inflation. For this reasoD, 
tbe Reserve Bank has not only welcomed 
the natural tightening of the banking 
situauon and the te.ndency for interest rates 
to rise but has also applied certain measures 
with a view to streng thening the country's 
defences against infl ationary pressures. 
These steps incl uded the exercise of further 
moral suasion over banking institutions, a 
more restrictive attitude towards redis­
counting by the Bank, the withdrawal of 
Treasury funds from the money market and 
an increase in Bank Rate from 4 to 4t 
per cent on the 8th December, 1964. 



NATIONAL ACCOUNTS' 

Further R ise in 01055 National Product 

During the third qua rter of J 964 the real 
gross national product increased at more or 
less the same annual rate as during the £jrst 
and second quarters, namely 6 to 7 per cent. 
I n monetary terms, i.e. at current prices, the 
rate of increase tended to accelerate some­
what, but this was attributable to a more rapid 
rise in the price level. 
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Further Increase in Fixed Capital 

The main reason for the further increase in 
gross national product was a continuation of the 
upsurge in capital outJays on plant, equipment 
and construction. I ndeed, in both the private 
and public sectors the rate of increase of fixed 
investment tended to be e'ven higher during the 
third quarter of 1964 than during the second 
quar ter. The most important contributions to 
the accelera ted increase in private fixed invest· 
ment were made by manufacturing, commerce 
and residential building, while in Ille public 
sector a noticeable decline in the fixed -capital 
outlays of public corporations was more than 
ofise·t by a particularly sharp increase in fixed 
investment by public authorities. 

1) The analysis in this section of the review is largely 
based on the Reserve Bank's quarterly estimates 
of the national accounts, after adjustment for 
seasOnal tendencies. Since these quarterly figures 
are not yet judged reliable enough for publication, 
the analysis is confined to pointing out broad 
tendencies. 
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Invelltory Inuestment 

Although inventory investment, i.e. the net 
addi tion to stocks, declined noticeably during the 
third quarter, it was still fai rly substantial, mainly 
as a result of a further accumulation of -com· 
mercia l a nd manufacturing inventories. 

Private Consumption and Current Gouernment 
Expenditure 

Consumer spending continued to rise strongly 
during the third quarter. While this was, no 
doubt, party the result of the additional income 
genera ted by the increased fixed investment, it 
would also appear to have been facilitated by 
a further increase in consumer credit. 

Although fluctuating sharply from month to 
month, the seasonally adjusted retail sales index 
con tinued to show a steady upward tendency 
during the third quarter, while the seasonally 
adjusted index of sales of new motor vehicles 
increased at a relatively fast rate during July 
and August, but then declined somewhat during 
September a nd October. 

Current expenditure by the Government and 
other public authorities declined slightly during 
the third quarter. 



Decline in Merchandise Exports but lncrease in 
Gold Olltput 

Merchandise exports declilled noticeabl y during 
the third quanel', particularly exports of manu­
factured articles. Olle important reason for this 
would appear to have been the substantial 
further increase in internal demand, which 
tended to divert goods from the export to the 
home market. The gold output, however, con­
tinued to risc. 

Decline in Total Sauing 

Gross domcstic saving wou ld appear to have 
declined during the third quarter. This was 
mainly attributable to a renewed decrease in 
personal saving which, in turn, was largely the 
counterpart of the- substantial further rise in 
private consumption. 

PRODUCTION AND EMPLOYMENT 

Slight Slowing Down in Rate of Increase of 
Manufacturing Output 

Although, as indicated above, the total mone­
tary demand for goods and services increased 
during the third quarter of 1964 at a somewhat 
higher rate than during the first half of the 
year, the seasonally adjusted index of the physical 
volume of manufacturing output did not show 
a similar acceleration but, if anything, tended to 
increase at a somewhat slower tempo during the 
period May to August than during the four 
preceding months. This suggested that, with the 
economy up against the full employment ceiling, 
the rate of growth of output was gradually 
declining to a more normal figure. 

Nevertheless, during the first eight months of 
1964 as a whole, the index was no less than 16.5 
per cent higher than during the corresponding 
period of 1963. The branches of secondary 
industry responsible for the largest contributions 
to this increase were those producing metal pro­
duelS, chemicals and chemical products, products 
of petroleum and coal, non-metallic mineral 
products, basic metals and electrical machinery. 

increase in Manufacturin g Employment 

A major feature of the current economic up­
swing has been the substantial increase in the 
amount of workers employed in secondary indus­
try. Thus, whereas manufacturing employment 
moved upwards by a yearly average of only 1.6 
per cent during the three· years 1960 to 1962, it 
increased by as much as 7.5 per cent during 
1963 and a furth er 6.0 per cent during the 
period January to August, 1964. 
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Ouer-Iull Emll/oym ent i'l Construction Induslr'Y 

Although the value of building plans passed 
showed a tendency to level off during the 
course of the second and third quarters of 1964, 
iL remailled at an exceptionally high level and 
the construction industry continued to operate 
under considerable pressure. ] 11 view of the 
shortage of artisans, employment in this Soector 
of lhe economy increased at a considerably 
slower rate during the course of the first seven 
months of 1964 than during the corresponding 
period of the previous year. In the circum­
stances, the average earn ings of artisans remained 
substantially in excess of the minimum wage 
rates. 

Furt her Decline in Registered Unemployed 

Further evidence of the strain in the labour 
market was provided by the continued decline 
in the number of registered unemployed Whites, 
Coloureds and Asiatics, which in September 
reached th" very low figure of 1/ ,954, the lowest 
recorded in the past 8l months. 

Further Rise in Real Estate Transactions 

The high level of activity in the construction 
industry was accompanied by a further upward 
tendency in the index of the value of real estate 
t.ransactions, which although fluctuating sharply 
from month to month, has not yet given any 
clear indication of either a turning point or a 
levelling off. 

PRICES 

Early Stages of General Demand Inflation 

After more than three years of rapid ex­
pansion coupled with a remarkable degree of 
price stability, t.he economy has during recent 
months shown signs of moving into the early 
stages of general demand inflation. Until about 
the middle of 1964, the large increases in capital 
outlays, private consumption and Government 
expenditure were. in general, well met by in­
creases in production and imports. At the same 
time there was some diversion of locally pro­
duced goods from the export to the domestic 
market. The result was that, although important 
"bottlenecks" developed in the economy and 
brought about certain price increases, there was 
no significant diffusion of inflationary tendencies 
and no general demand inflation in the sense 
of "too much money chasing too few goods". 
But the sharp further increase in both capital 
and consumer outlays during the third quarter 
of 1964, coming as it did at a time when the 
economy had for at least six months already 
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been in a state o f virtually fun employment, 
would appear to have tipped the scales in the 
direction of more widespread inflation. 

This conclusion is not in the first instance 
based on the recent movements of the official 
price indices. It is true that between June and 
September of 1964 the consumer and wholesale 
price indices increased at annual rates of 6.2 
and 4.5 per cent, respectively, compared with 
increases of only 2.3 and 1.6 during the pre­
ceding twelve months. But in the case of the 
consumer price index, this acceleration of the 
rate of increase was largely the result of a rise 
in food prices which, in turn, can, at least 
partly, be attributed to unfavourable weather 
conditions experienced by large agricultural 
regions of the country. Similarly, the more 
rapid increase in the wholesale price index was 
largely a reflection of increases in the prices of 
agricultural and forestry products. If these in­
creases are excluded from the calculations, both 
the consumer and wholesale price indkes show 
little more than a continuation of the moderate 
upward drift which was a feature of the pre­
ceding years. 

Furthennore, the mere fact that profits, 
salaries and wages have increased substantially 
over the past year or two does not by itself 
prove the ~istence of demand inflation. Such 

increases are not only to be expected but, pro-
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vided they do not exceed the increase in pro­
ductivity, can be justified in a period of rapidly 
rising real gross national product. 

The latest estimates of the various components 
of the total expenditure on the gross domestic 
product do, however, suggest that aggregate in­
vestment and consumer demand is rising some­
what too rapidly in relation to the ability of 
the economy to supply more goods and services 
in the short-run, even after taking into account 
the high level of imports; and it is on this 
assessment that the diagnosis of moderate 
demand inflation is based. Fortunately, the 
indicat ions are that the "over-heating" of the 
economy is still very mild and, as will be pointed 
out later on, important stabilising force'S of a 
self-regulating nature already appear to be at 
work. 

BALANCE OF PAYMENTS 

Substantial Deficit on Current Account 

The behaviour of the current account of the 
balance of payments during the third quarter 
of 1964 reflected the moderate inflationary 
pressure in the internal economy. Thus, after 
showing a still negligible shortfall of R6 million 
during the first half of 1964, the current account 
moved into a clear deficit of no less than R52 
million during the third quarter of the year. 
Even if allowance is made for seasonal changes, 
this deficit still amounted to .as much as R49 
million, which means that it was running at an 
annual rate of R196 million . This was the first 
seasonally adjusted deficit during any quarter 
since the last quarter of 1960 and the largest 
adjusted quarterly deficit since the first quarter 
of 1958. 

The main reasons for this marked change ill 

the current account were a further increase of 
R3 I million in merchandise imports and a 
decrease of R44 million in merchandise exports, 
both associated, in part at least, with the 
tendency in the economy towards overspending. 
Seasonally adjusted imports, taken at an annual 
rate, reached the record level of Rl,766 million 
in September. 

Substantial Inflow of Private Capital 

The deterioration in the current account 
during the third quarter did not affect the 
country's gold and foreign exchange reserves by 
as much as it might have done, since it coincided 
with an important improvement on private capi­
tal account. Compared with net private capital 
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outflows ( including errors and omISSions in the 
balance of payments estimates) of R38 million 
and R23 million during the first and second 
quarters of 1964, respectively, a net inflow of 
R45 million of such funds was registered during 
the third quarter. 

One reason for this remarkable change was 
a decline in the net outflow of foreign funds 
through Stock Exchange transactions from a 
quarterly average of R21 million during 1963 
and the first half of 1964 to only R2 million 
during the third quarter of 1964. This, in turn, 
was largely attributable to the reduction in and, 
after the first week in August, the complete 
cessation of allocations under the arbitrage 
scheme of exchange control relaxation. In addi-

• lWt 

lion, however, a fairly substantial inflow of both 
short and long. term funds occurred, partly in 
the form of funds raised abroad by new mining 
companies. 

It is probably 110t entirely by chance that the 
first important quarterly. deficit in the current 
account of the balance of payments for some 
time should have coincided with the first net 
quarterly private capital inflow registered for a 
number of years. Both these accounts appear 
to have been influenced by the continuing up­
swing in the internal economy. The less liquid 
position of the domestic money and capital 
markets, the higher turnovers and inventory 
levels of traders and the financial requirements 
of expanding mining and manufacturing indus­
tries are all factors which may have contcibuted 
to the reversal of the private capital outflow. 

Small Net Outflow of Official and Banking 
Capital 

Official and banking capital showed a small 
net outflow during the third quarter, namely of 
about RI5 million, mainly in the form of short­
term funds. 

Decline in Gold and Foreign Exchange 
Reserves 

As a result of the various balance of payments 
changes referred to above, the total gold and 
foreign exchange reserves held by the Reserve 
Bank, the commercial banks and the Govern­
ment declined further from R540 million at the 
end of June, 1964, to R503 million at the end 
of August, before rising again to R518 million 
at the end of September and R537 
million at the end of October. This means 
that, despite the basic ch311ge in the current 
account position, the decline in the total reserves 
between the end of January, 1964, when a peak 
of R583 milIion was registered, and the end of 
October was only R46 million. 

MONETARY AND BANKING SITUATION 

Liquidity of Private Sector 

The ratio of money and near-money to gross 
national product showed little change during 
the third quarter of 1964 and remained at 
approximately 35 per cent. This is an excep­
tionally high figure and indicates that the pri­
vate sector as a whole was still in a highly liquid 
state during this period. The main reason for 
this was a further rise in credit extended to the 
private sector by the banking sector. 
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D ecline in Rate 0/ Increase of Comme rcial 
Banks' D iscoun.ts and Advances 

The commercial banks' discou nts and ad­
vances, which had already risen by as much as 
R209 mill ion or nearly 25 per cent during the 
year ended June, 1964, increased by a further 
R95 million during the period July. to October. 
There was, however, some slowing down of the 
rate of increase during this period, compared 
with the two preceding quarters. In contrast 
to the earlier expansion of commercial bank 
credit, which was mainly a natural corollary to 
the continuing upswing in general economic 
activity and played an important part in the 
rais:ng of the real income of the country, this 
furth:.. r increase would appear to have been 
excesdve in the sense that it tended to facilitate 
the r.·oderate "overheating" of the economy. 

The slowing down of the rate of increase o f 
commercial bank credit during recent months 
would appear to have been a ttributable, not to 
a reduction in the demand for such credit, but 
rather to the increasing difficulty experienced " by 
the banks in meeting this demand owing to 
preSSl!re on their own liquidity ratio. Thus, after 
having a lready declined from 44.4 per cent a t 
the end of Dece:nber, 1963, to 38.4 r:er cent 
by the middle of 1964, this ratio decreased 
further to 35.2 per cent at the end of October. 
This decline over the first three quarters of the 
year was mainly the joint result of the large 
increase in the banks' discounts and advances 
and a distinct downward tendency in their cash, 
money at call and investments, which, in turn, 
was largely attributable to the defi cit in the 
overall balance of payments during this period. 

xx 

R m"1I" I Ion 
1200 

COMMERC IAL BANKS 

I()' 0 
r 

DISCOUNTS AND ADVANc'1 

~ /"-
'00 

750 

~ 

j'w 1\ I 

~SH. Mo~y~J:~~~; 
0 

,00 

v • 
• 0 

LIQUIDITY RATIO 
• '0 • 

•• • •• • • • • •••• • • • • • 
• • • • • • 

• 0 

3 0 
, 962 1963 1964 

In other words, the undue expansion of bank 
credit tended to bring about its own natural 
correct ive, 

Furth er Rise tn Acceptances of M erchant 
Banks 

The increase in the commercial banks' dis­
counts and advances was accompanied by a 
further rise in acceptance faci li ties extended to 
the private sector by mercha nt banks, namely 
from RlO8 million at the end of June, 1964, 
to R1I9 million at the end of October. 

Decline in Call M oney 

Total call money held with the National 
Finance Corporation 'and the discount houses, 
which had fluctuated between R260 million and 
R290 million during the first half of the year, 
declined to R246 million in October. Of this 
total, R 16 million represented funds of the 
Government and the Public Debt Commissioners, 
compared with R65 million at the end of March 
and R51 million at the end of August. 

Although the discount houses' holdings o f 
bankers' acceptances declined from a peak of 
R85 million in August to R75 million in October, 



their Treasury bi lls also decreased during this % 
period, namely from R30 million to R2 1 million, 
so that the ratio between their holdings of 
bankers' acceptances and Treasury bi ll s increased 
further to the relat ively high figure of about 

, 

31 to l. 

Reserve Bank 

Despite the change in the underlying bala nce 
of payments position and the continued expan­
sion of commercial and other bank credit, the 
Reserve Bank's total discounts, advances and in­
vestments showed no sharp or sustained upward 
movement during the period July to Noverr.ber 
and remained relatively low. In the circum­
stances, the Bank's legal gold reserve ratio 
declined only moderately, namely from 84.8 per 
cent at. the end of June to 79.0 per cent at the 
end of November. Unlike that of the commer­
cial and other banking institutions, the Reserve 
Bank's ability to create additional credit th ~re­
fore remained considerable. 

Further Upward Tendency m Short-term 
Interest Rates 

Sin~e the middle of the year, the Treasury 
bill tender rate and such related money market 
rates as the discount rate on bankers' acceptances 
and the call money rates of the National Finance 
Corporation and the discount houses, have shown 
a dist·inct further upward tendency. By the 
11 th December the Treasury bill rate had 
reached a level of 3.59 per cent, ~ompared with 
the low point of 1.68 per cent reached early 
in November, 1963, i.e. about 13 months ago. 

The increase in short· term rates since June 
may be attributed to the foll owing factors, some 
of which operated only at certain stages during 
this period: 

( 1) A decline of some R30 million in the 
Reserve Bank's gold and foreign exchange 
reserves between the end of July a nd the 
first week in September, which was, how· 
ever, followed by a moderate increase 
during the rest of September and Octo­
ber; 

(2) a reduction in the amount of Government 
funds held with discount houses and com· 
mercial banks from R5 1 million at the 
end of August to R 16 mill ion at the end 
of November; 

(3) the general expectation that money 
market conditions would tighten as a 
result of the changing balance of pay-
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ments and general monetary and fin an· 
cial position; and 

(4 ) two increases in Bank rate, namely from 
31 to 4 per cent on the 15th July, and 
from 4 to 4t per cent on the 8th Decem­
ber. 

Following the increase in Bank rate in Decem· 
ber, the commercial banks increased their lending 
rates by t per cent. Several classes of banking 
institutions also made upward adjustments to 
their deposit rates during November and the 
fi rst two weeks of December. 

CAPITAL MARKET 

NI!W Increase in Share Prices 

Important changes occurred in the security. 
markets during the third quarter of 1964. Firstly, 
new issues of securities by local authorities, 
public corporations and the private sector 
arr.ounted to only R66 miilion, compared with 
the peak of Rl1 2 million a ttained during the 
second quarter. Secondly, mainly as a result 
of the reduction in "arbitrage allocations", 
additions to the supply of scrip through pur­
chases of South African securities by South 
African re.sidents from foreigners, dwindled to a 
mere R2 million during the third quarter. 

These developments, together with the actual 
and expected further economic upswing, helped 
to reverse the downward tendency in £tock 
exchange turnover and share prices which had 
followed the atta inment of peak levels in the 



second quarter of the year. The index 
(1953 = 100) of industrial and commercial 
share prices, for example, rose from 244 in 
July to 261 in October, which was not far below 
the peak figure of 268 registered in April of 
this year. The index of gold mining share 
prices, on the other hand, reacted more slowly 
and after declining from 123 in March to 112 
in September, only increased to 1 t 7 in Novem­
ber. 

]n these circumstances, the average yield on 
industrial and commercial shares, which had 
risen from just less than 4 per cent in March to 
nearly 5 per cent in June, declined again to 
about 4! per cent in September, while the 
average yield on gold mining shares, which had 
risen to weB over 7 per cent during the third 
quarter, declined td 6.9 per cent in November. 

Gilt-edged Market 

]n the gilt-edged mar,ket, conditions remained 
fairly stable during the period July to October. 
The Reserve Bank was not called upon to buy 
or sell Government stock to any notable extent 
and maintained its pattern of rates for such 
stock at the levels in operation since November, 
1962. The margin between the yields on 
Government stock and those on newly issued 
municipal and public utility stock, which had 
risen to as much as 0,87 per cent in August, 
remained at this level during September and 
October, as was indicated by issues of municipal 
and public utility stock during these two months. 

During November, however, upward pressure· 
was again exerted on the rates for Government 
stock and on the 8th December, simu1taneously 
with the raising of Bank Rate to 4! per cent, the 
Reserve Bank increased its pattern of rates for 
such stock by t per cent. 

Substantial Tnflow of N ew Funds to 
Building Societies 

Following the increase in their deposit and 
lending rate~ in June, 1964, the building societies 
experienced a record inflow of new funds of as 
much as R89 million during the period July to 
October, of which R58 million took the form 
of fixed deposits and R16 million and R15 
million represented share capital and savings 
deposits, respectively. This provided the socie­
ties with more than ample scope to meet the 
rising demand for buildings loans, as indicated 
by the fact that their mortgage advances and 
other loans increased by R48 million during this 
period , while their investments, cash and deposits 
increased by as much as R34 million. 

xxii 

Insuran ce 0, ganisalions 

]nsu rance organisations inVEsted only a net 
amount of R4 million in ordinary shares (ex­
cluding shares of subsidiary companies) during 
the third quarter, compared with R9 million 
during the preceding quarter. On the other 
hand, their investments in shares of subsidiary 
companies LOgcther with their loans (extended 
mainly to these subsidiaries) increased by as 
much a'S R 15 million. 

MONETARY POLICY 

On the basis of its diagnosis that the total 
monetary demand for goods and services was 
rising somewhat ldpidly in relation to the avail­
able supply anti therefore exerting inflationary 
pressure on the econon!y, the Reserve Bank not 
only welcomed the natural tightening of the 
monetary and banking situation referred to 
earlier, but also applied certain measures to 
reinforce tl1C operation of these and other self­
regulating stabilising innuences, 

Round about the middle of 1964 it had 
scemed not unlikely that the rate of increase of 
monetary demand would slow down of its own 
accord. At that stage it was expected that the 
current account would show a substantial deficit 
during the second half of the year and that 
this would lead to a significant tightening of 
credit conditions and a sharp upward movement 
in interest rates. But while the current account 
deficit materialised as anticipated, its tightening 
effect, on the monetary and banking situation 
was in large part offset by the substantial net 
inflow of private capital during the third quarter, 
as a result of which the liquidity of both the 
private sector and the banking system remained 
higher and interest rates lower than might other_ 
wise have been the case. Since this tended to 
facilitate the inflationary tendency in the 
economy, the Reserve Bank deemed it desirable 
to take steps to curb the rate of increase of 
money and near-money and to raise the cost 
of credit. 

These anti-inflationary measurcs included the 
exercise of further moral sua .l inn over banking 
institutions, a more rest.rictive attitude towards 
rediscounting by the Bank, the withdrawal of 
Treasury funds from the mor ,,~y market and, 
finally, the increase in Bank Rate from 4 to 4! 
per cent on the 8th December.' 

1) The statement by the Governor of the Reserve 
Bank on the Bank Rate incrt'a 'le is reprinted on 
page xxiii of this Issue. 
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Indices - Excluding Seasonal Changes (1958 = 100) 

1963 1964 

1st 2nd 3rd 4th 1st 2nd 3rd 
Qrt. Qrt. Qrt. Qrt. Qrt. Qrt. Qrt. Oct. 

Bank Debits .. _ ...... .. .... _ .. - ._ ... _.- --- - 166 169 187 201 204 212 206 215 
Discounts and Advances of Commercial Banks 117 123 132 135 139 152 166 179 
Stock Exchange Turnover ...... _ .... .._- 253 257 295 255 408 396 281 204 
Manufacturing Output (1956/7 = 100) 137 144 151 154 157 169 
Value of Gold Production 166 168 170 172 174 176 183 188 
Value of Imports 107 112 115 125 128 133 148 132 
Value of Exports 122 122 129 132 135 131 123 136 
Railway Earnings 132 137 139 141 150 149 146 154 
Value of Retail Sales III 11 3 116 119 120 126 132 133 
Value of Property, Transactions 123 140 164 175 184 213 240 233 
Value of Building Plans Passed 108 124 147 160 182 183 215 
Employment: 

Private Manufacturing 104 106 109 III 114 118 121 
Private Construction 133 134 139 
Mining 110 108 108 108 110 112 112 III 

Unemployment - .... - 117 III 100 94 98 81 72 68 

Increase in Bank Rate 

Statement issued by Dr. G. R issik, Governor of the South A/rican Reserve Bank 
7th December, 1964 

After the usual consultation with the Treasury, 
the Reserve Bank has decided to increase Bank 
Rate from 4 to 4t per cent with effect from 
the 8th December, 1964. This increase is in­
tended to serve as an indication of the official 
view that, wh ile the balance of payments posi­
tion of the country remains sound and the gold 
and foreign exchange reserves are at a relative-ly 
high level, the economy is gradually moving into 
the ea rly stages of demand inflation, i.e. the 
total monetary demand for goods and services 
is rising somewhat rapidly in relation to the 
available supply and is therefore exerting up­
ward pressure on the· price level. At the same 
time, this measure is designed to strengthen the 
country's defences against potential inflationary 
pressures. 

I t would appear that the present moderate 
inflationary tendency is being facilitated by the 
existence of a relatively large amount of money 
and near-money in relation to the gross national 
product. This, in turn, is to a large extent 
attributable to a considerable rise in credit ex­
tended to the private sector by various classes 
of banking institutions during the course of 1964, 
which included a substantial amount of personal 
10ans and other forms of consumer credit. The 
discounts and advances of the commercial banks, 
for example, increased by 32 per cent and 

merchant bank acceptances by 33 per cent 
durmg the first ten months of the year. 

In these circumstances, the Bank deems it 
des irable in the interests of economic stability 
that the rate of increase of money. and credit 
should be curbed and that the cost of credit 
should rise. For this reason, it has welcomed 
the further increase in the Treasury bill and 
related interest rates during recent months in 
response to changes in the underlying supply and 
demand conditions in the money market, as well 
as the fact that the recent sharp decline in the 
liquidity ra tios of the banks has tended to place 
a natural restraint upon their ability to create 
more money. The increase in Bank Rate 
represents official recognition and approval of 
this gradual tightening of the monet.ary and 
banking situation and is designed to reinforce 
the operation of the above-mentioned and other 
self-regulating stabilising influences. 

For similar reasons, the Bank has also decided 
to increase by one quarter per cent its pattern 
of interest rates for Government stock with 
maturities of more than three years, with effect 
from the 8th December. The Bank is, however, 
of the opinion that the present rates On munici­
pal and public utility stock are a fair reflection 
of the underlying supply and demand conditions 
in the market for these securities and need not 
be adjusted upwards at this juncture. 
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Private Verbruiksbesteding in Suid-Afrika, 1947-1963 

deur 

B. P. GROENEW ALD en A. D. IWCK 

I. T otale private vurbruiksbestedillg 

Die ramings van private verbruiksbesteding 
teen hecrsendc pryse, S005 aangegee in tabel 1, 
toon 'n besonder reclmatige toename vana[ 
R 1,423 miljoen in 1947 tot R4,197 miljoen in 
1963, of teen ' n gemiddelde jaarlikse groeikoers 
van 7 persen t. Die daling in die koers van 
toename in die jare 1949, 1956 en 1961, kan 
tot 'n groat mate aan faktore SODS die devaluasie 
van die Suid-Afrikaanse geldeenheid in 1949, 
invoerbehecrmaatreels, strenger hu urkoopvoor­
waardes, ens., toegeskryf word. Indien voar­
siening vir 'n toename va n 2.3 persent per Jaaf 
in die bevolking gemaak word, het d ie verbruik 
per capita teen 'n gemiddelde koers van 4.7 
persent per Jaal' toegeneern. 

Na uitskakel ing van die prysefkk het private 
verbruiksbesteding uitgedruk teen I 958-pryse, 
toegeneem vanaf R 2, 130 miljoen in 1947 tot 
R3,852 miljocn in 1963 of teen 'n gemiddelde 
jaarliksc koers van ongevcer 3.8 persent (sien 
tabel Jl ). Reele private verbruiksbesteding per 
capita hct dus gedurende die sestien jaar onder 
besprcking teen 'n gemiddelde jaarlikse koers 
van ongeveer 1.5 persenl toegeneem. 

Die prysindeks van gocdere en dienste wat 
Vlcrk lik gedurcnde c1kc jaar verbruik is, wat ver­
kry word wa nneer totale private vcrbruiks­
bcstcding in die binnelandse mark in terme van 
hecrsende waardes gedeel word deur die ooreen­
stemmende syfers van reelc· vcrbruik, toon 'n 
jaarlikse toename van ongeveer 3.2 persent, wat 
baie goed vergelyk met die toename van onge­
veer 3.3 persen t per jaar in die amptelike ver­
bruikersprysindeks. Hieruit blyk dus dat die 
beweging in die amptelike verbruike-rsprysindeks 
'n baie getroue weergawe van die verloop van 
die pryskomponent van totale private verbruiks­
be.steding gegee het. 

lndien die direkte rarnings van private ver­
bruiksbesteding uitgcdruk word as 'n persentasie 
van die bruto binnelandse- en volksbesteding, 
dan blyk dit dat private verbruiksbesteding as 'n 
perscntasic van die bruto binnelandse besteding 
oor die tydperk ongeveer konstant gebly het, 
terwyl dit as In pcrsentasie van die bruto volks­
besteding In voortdurendc dalendc neiging getoon 
het. Die verskil kan verklaar word uit die [eit 
daL die lopcnde rekening van die betaLingsbalans 
\'anaf 'n grooL lopcnde tekort in die na-oorlogse 
jarc tot 'n aansicnlikc oarskot in die jongste jare 
verandcr het. 

2. Pr;NJtc ut:rbruik$bestedittg volgens die verskil­
letlde kla.f5C va n goedel'c e1l dienstc 

Die bested ing op voedsel (klas 1), was verre­
weg die belangr ikste bestedi ngspos van verbruik 
e ll het in 1963 ongevccr Rl ,148 miljoen o[ 27.4 
persenl van totale vcrbruiksbesteding teen hcer­
sende P'1'sc bcloop. Soos uit die gcgewens in 
tabel f II gesien kan word, het die verhouding 
van die bested ing op voedsel tot totale private 
verbl'uiksbesleding, aa nsienl ike skommelings van 
.' . , 
Jaar tot Jaar getoon, wat 10 n groot mate aan 
die veranderings in die pryse van voedsel toege­
skryf kan word. Die aalldeel van voedsel tot 
die totale verbruiksbesteding teen konstante pryse, 
toon 'n ge lykmatige daling vanaf ongeveer 32 
persent in 1947 tot ongcveer 29 persent in 1963, 
wat in oorecnstemmi ng is met die algemene 
beginsel dat 5005 inkome toe llcem, verhoudings­
gcwys minder op vocdscl bestce sal word. 

Die bestcding op vervocr en kommunikasie 
(klas 10) was in 1963 die tweede belangrikste be­
sted ingspos en het nie minder nie as R580 miljoen 
of 13.8 pcrscnt van totalc private verbruiks­
beslcding bedr., vcrgcleke met R 151 miljoen of 
10.6 persent in 1947. Hierdie bestedingspos word 
gekenrncl'k deur aansienlike skommelings wat O.a. 
vel'Oorsaak is deur die beskikbaarheid van nuwe 
motorkarre Ila Wereldoorlog J1 en die gevoel ig­
hejel van die besteding op duursame goedere vir 
enige vcrandering in algemene ckonomiese toc­
stande. 

Tcrwyl die bestedillg op klerasic, skoeisel en 
persoonlike toebehore, wat tOt 1956 die tweecle 
bclangrikste bcs led illgspos was, as pcrsentasie van 
lo tale besteding va naf ongeveer 14 persent in 
1947 tot 12.5 porscllt in 1963 afgeneem het, hel 
die bested ing teen konstante pryse sy. relatiewe 
aandccl verbeter, en dit clui daarop dat die 
pryse van hierdie goedere oor die tydperk 
stadiger gestyg het as die pryse van verbruiks­
goedere in die algemeen. 

Uit die gegewens ill tabel III blyk da t, wat 
die ander bestedingsposte betref, die uitgawes op 
drank, tabak, brandsto r en lig en lopende huis­
houding ongeveer hul relat.iewc posisie gehand­
haaf het. Daarteenoor het die besteding op hUUT, 

eiendomsbelasting en waterheffings, persoonlike 
versol'ging c-n gesondhe icl en diverse dienste, Tela­
tief bclan~rjkc r grworci , tcrwyl die aandeeL van 
mcubcls en toebchore en ontspanning en vcr­
maak gcdaal lIet. Die relatiewe afn ame in die 
aanclccl van ontspanning en vermaak kan toe­
gcskryf word aall die abnofmale toestande van 



hoe likwiditeit en die groat goedereskaarste wat 
net na Wereldaarlag II geheers en verbruiks­
besteding in die algemeen en ontspanning en 
vermaak in die besonder sterk be'invloed het. Die 
besteding ap persoonlike versarging en gesand­
heid sal waarskynlik belangriker word namate 
mediese dienste verbeter word, terwyl die sterk 
styging in die aantal woongeboue voltooi vir die 
tocname in die relatiewe belangrikheid van huur, 
eiendomsbelasting en waterheffings verantwoor­
delik was. Die aandeel \Ian diverse dienste het 
toegeneem hoofsaak lik weens meeT omvangryke 
onderwysdienste en die toenemende belangrik­
heid van dienste wat deur bankinstellings en 
bouverenigings gelewer is. 

Uit die gegewens in tabel IV kan dus afgelei 
word dat die aandeel van die Teele besteding op 
klerasie, skoeisel en persoanlike toebehore en 
vervoer en komrnunikasie in die sestien jaar 
1947 tat 1963 taegeneem het, terwyl die reele 
verbruiksbesteding op voedsel en meubels en 
taebehare in relatiewe belangrikheid effens afge­
neem, en die reele besteding op die· oorblywende 
bestedingsposte min of meer hul relatiewe posi­
sies gehandhaaf het. 

3. Private verbruiksbesteding volgens duursame 
en nie-duursame goedere etl dienste 

'n Indeling van die private verbruiksbesteding 
volgcns duursame goedere, nie-duursame goedere 
en dienste, teen heersende pryse, word in tabel V 
wct!rgegee, terwyl die' persentasieverdeling hier­
ander in tabel A aangebied word. 

Tabcl A: Persentasieverdeling van totale ver-
bruiksbesteding In die binnelandse 
mark op duursame en nie-duursame 
goedere en op dienste, 1947-1963 

Jaar Duursame Nie-duursame Dienste Totaal goedere goedere 

1947 11.8 59.9 28.3 !OO.O 
1948 15.0 57.9 27.1 100.0 
1949 12.7 59.7 27.6 100.0 
1950 11.3 60.3 28.4 100.0 
1951 13.2 59.6 27.2 100.0 
1952 11.6 61.5 26.9 100.0 
1953 11.8 61.5 26.7 !OO.O 
1954 12.2 60.6 27.2 100.0 
1955 13.2 59.5 27.3 100.0 
1956 12.6 59.7 27.7 100.0 
1957 13.5 58.7 27.8 100.0 . 
1958 14.1 58.0 27.9 100.0 
1959 13.4 58.2 28.4 100.0 
1960 13.4 58.0 28.6 100.0 
196 1 12. 1 58.3 29.6 100.0 
1962 12. 1 58.0 29.9 100.0 
1963 13.5 57.2 29.3 100.0 

Die gegewens in hierdie twee tabelle toon dat 
die besteding op duursarne verbruiksgoedere toc-

geneem het vanaf RI69 miljoen in 1947 tot nie 
minder nie as R563 miljoen in 1963, of vanaf 
ongeveer 12 persent tot 13.5 persent van totale 
private verbruiksbesteding in die binneland. Die 
skommclings in private verbruiksbesteding op 
duursame goedere is ged urende die jangste agt 
jaar in 'n groat mate deur die vraag na en die 
beskikbaarheid van nuwe motorkarre en in die 
jare net na Wereldoorlag II deur die vraag na 
meubels en toebehore, belnvloed. 

Die relaticwe belangrikheid van die· besteding 
op nie-duursame goedere het afgeneem vanaf 
59.9 persent of R855 miljaen in 1947 tot 57.2 
persent of R2,385 mil jaen van die totale ver­
bruiksbesteding in die binnelandse mark in 1963, 
wat tot 'n groat mate toegeskryf kan \\lord aan 
die afname in die relatiewe belangrikheid van 
die besteding ap klerasie, skaeisel en persoonlike 
toebehore. 

Saos verwag kan word, het die besteding op 
dienste gestyg va naf 28.3 persent of R402 miljaen 
van totale verbruiksbesteding in die binnelandse 
mark in 1947 tot 29.3 persent of Rl,226 miljoen 
in 1963. 

4. Begrippe ell metodes 
Die ramings van private verbruiksbesteding 

in Suid-Afrika, soos aangetoon in tabel XXXI A 
van hjerdie Kwartaalblad, word as 'n respos 
binne die raamwerk van die nasion ale rekeninge 
verkry. Weens die behoefte aan meer besonder· 
hede van dit verski llende komponente van pri­
vate verbruiksbesteding, sowel as die noodsaak­
likheid vir 'n kontrole oar die betroubaarheid 
van die berekening t.O.V. die ander volksinkome­
en bestedingsposte, is private verbruiksbesteding 
oak direk geraam. 

Die eerste dirckte ramings van private ver· 
bruiksbesteding is in 1960 vir die jare 1951 tot 
1959 in die Statistiese Kwartaalblad gepubli­
seer. I Na die verskyning van hierdie voarlopige 
ramings is twee verdere studies ' voltooi2 waarin 
direkte Tamings van private verbruiksbesteding 
vir Suid~Afrika, teen heersende en konstante 
pryse, vanaf 1947 tot 1962 aangegee word. Hier­
die artikel is gebaseer op die· werk omvat in 
hierdie studies en verdere navorsing wat deur 
die Ekonomiesc Dcpartement van die Reserwe­
bank uitgevoeT is. Verder is die ramings aan­
gesuiwer om Suidwcs-Afrika en die Hoe Korn­
missarisgebiede te dek. 

I} ]. C. du Plessis en L. W. A. Net: Private Verbruiks­
besteding in die Unie van Suid-Afrika, 1951 -1959, 
bylaag tot die Stat;stiese Kwartaalblad, Desember 
1960. 

2) L. W. A. Nel: Private Verbruiker.suitgawt: op 
Goedere in Suid-A/rika, 1 947-1 959~ ongepubli seer­
de D.Com .. procfskrif, Universiteit van Pretoria, 
1963 en A. D. Kock: Private Verbruiksbesleding 
op Dienste in Suid-A/rika, 1947-1962, ongepubli. 
seerde M.Com.·verhandeling, Universiteit van Pre­
toria, 1964. 



Die rlirekte ram1l1gs van private verbruiksbe­
sterling, soos aangetoon in tabel 1, verskil van we 
wat as 'n respos in die nasionale rekeninge ver­
kry word, o.a. weens die feit dat die brute binne­
landse prod uk en die direkte earnings van ver­
bruik nie streng volgens dieselfde beginsels 
bereken is nie. Indien die binnelandse produk­
ramin~Js egte.l' aangesuiwer word om 'n toelating 
te maak vir die verski1 in die behandeling van 
uitgaweposte soos die toegerekende dienstefooie 
in die gcval van banke en bouverenigings en die 
loegerekendf' hUlJr nr plaaswonings, stem die 
respos en die din.:kte rarnings baie meer met 
mekaar careen. 

Vcrvolgcns word n kort verduideliki.ng van 
enkele van die belangrikste begrippe en metodes 
van berekening gegee. 

Private uerbruikJbesteding teen heersende p'YJe 
is die lopende beSleding deur huishoudings en 
private nie-winssoekende organisasies, wat per­
manente inwoners van die land is, op finale ver­
bruiksgoedere en dienste teen markpryse. Onder 
lopendc- besteding word die aankoop van aIle 
nllwe goedere en dienste (met die uitsondering 
van grond en geboue) ingesluit, asook die wins­
marge op rue verkope van tweedehandse goedere 
en die administratiewe en/of bedryfsuitgawes 
van nie-winssoekencle instellings wat huishoudings 
dien. 

Private utrb,uikJbesteding teen k01lStante pr'yse 
is die totale lopende be"eding soos hierbo ge­
dcfinieer, uitgedruk of gewaardeer teen die 
markpryse van 'n bepaalde jaar. 

Private verbTttiksbesleding in die binnelandse 
mark is geJyk aan die private verbruiksbesteding 
S005 hierbo gederinieer, aangesuiwer met die be­
steding van pennanentt inwoners van die land 
in die buitelandJ die besteding van nie-perma­
nen te inwoner~ in die billneland en die waarde 
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van geskenkc in nat UTa wat na die buiteland 
v(:rsend en van die builelancl ontvang is. 

DUUTJame ueTbTuiksgoedeTe is goedere wat 
nOl'maalweg 'n Iceftyd van een jaar of meer het . 
In navolging van oorsese praktyke, word juwe­
licrsware, horlosies, boeke, ens. as duursame vcr­
bruiksgoedel'e beskou. 

N;e-duursame uerbruiksgoedere is goedere wat 
normaalweg 'n leeftyd van minder as 'n jaar 
het. Volgens konvensie word die besteding op 
klerasie, skoeisel en re isgoedere ook onder nie­
cluursame verbruiksgoedere ingesluit. 

Die metodes wat vir die raming van private 
verbruiksbesteding teen heersende pryse aange­
wl'nd is, vcrskil aansienlik van pos tot pos maar 
is in hoofsaak gebaseer op (a) die kleinhandels­
wnardasiemetode, d.w.s. statistieke van hoeveel­
liede wat verhruikers bereik, is gewaardeer teen 
gcskikte pryse; (b ) die goedere-vloeimelode, wat 
in hoofsaak bestaan uit die aansuiwering van 
statisticse rcekse van binnelandse produksie en 
invoere, ten einde voorsiening te maak vir uit­
vocrc, die prysopslag wat aan vervoer en die 
distribusiehandel toegeskryf kan word en aan· 
kope van sake-ondernemings cn die regering, e'n 
(c) die distribusicJensuJmelode, waarvolgens '11 

gcskikte bestedingsbasis vir die sensusjaar bepaal 
is ell hierdie bed rag dan met behulp van 'n 
toepa'like indeks geekstrapoleer word. 

Private verbruiksbesteding teen konstante pryse 
is verkry deur die besteding op die verski llende 
komponente in die basisjaar, t.w. 1958, te ekstra­
poleer aan die hand van toepaslike volumereekse 
of die besteding teen heersende pryse te defleer 
met toepaslikc prysindekse. In die gevalle waar 
torpaslike prys- of volume·indekse nie beskikbaar 
is nie, is die besteding met die verbruikersprys~ 
indeks gedefl eer. Die besteding op hierdie goe­
derc bcdra egter minder as vyf persent van 

to tale verbruiksbesteding in 1958. 
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TABLE L PRIVATE CONSUMPTION EXPENDITURE IN SOUTH AFRICA, 1947 - I 96:l 
(Rand millions, at Cu r rent Prices ) 

Expendit uro o n 1947 1948 19-19 1950 1951 1952 1953 

FOOD .... . ... . .. . ... .. 435 473 497 539 598 723 776 
BEVERAGES 
(a.) Non·a. lcoholic .... .... ... . ... . ... 10 12 14 15 17 17 16 
(b) Alcoholic .... .... .... .... ... 56 54 55 57 63 74 80 

Total .. ... . ... 66 66 69 72 80 91 96 
, 

TOBACCO .... . ... .... .... .... . . ... . ... . ... 52 57 59 60 65 78 85 
CLOTIUNO, FOOTWEAR AND PERSONAL EFFECTS 

I') Footwoar .. ... .... .... .. .. .. . 22 25 29 30 34 35 40 
Ib) Clothing .... .... . ... . .. . ... ... . .. . . .. , 12:1 138 159 159 182 187 211 
Ie) Other porsonal effect s .... .. .. .... .. .. . .. 50 53 61 61 70 72 81 

Tota l .... .... .. .. .. . .. 195 2 16 249 250 286 294 332 

R ENTS, RATES, ETC. . . .... . .. I II 11 7 125 139 151 164 175 
F U EL AND LIOHT 

I' ) Wood, coa l, illuminating paraffin, et c . .. .... 19 19 19 IU 19 20 21 
Ib) E lectricity and gas .. .... ... . . ... 13 15 15 17 19 21 25 

Total ... . .... .... .... ... . . ... 32 34 34 36 38 41 46 

FuRNITURE, FunN18HINOS, ETC. 

I') Furniture .... .... . ... . ... . ... ... . ... 34 49 40 38 55 53 59 
Ib) Elect rical household nppliances .... .... 17 29 24 23 33 31 34 
Ie) Othe r houoohold equipment .... .... .... 60 89 73 69 99 94 104 

Total .... .... .... . ... .... .... .... III 167 137 130 187 178 197 

HOUSEHOLD OPERATION 
I') Domestic services .... .... . ... .. .. . ... . ... 62 70 77 83 92 103 109 
Ib) Non .durab le housohold goods .... .... .. . 17 18 19 20 21 23 25 
Ie) H ouoohold services .... . ... .... .. .. .... 10 II 12 13 15 17 IS 

T otal .... . ... .... ... ... 89 99 108 1I 6 128 143 152 

PERSONAL CARE AND H"~ALTU 

I") P e rsonal care a nd mod icino .... .. .... .... 27 31 34 37 39 44 49 
Ib) H ealth eerv ices ... .... .. .. .. . ... 26 30 34 36 38 41 43 

Total .... .. . .. . .. .... .' 53 61 68 73 77 85 92 

'f RANSPORTATlON AND CO!oflofUNJCATION 
I") P e rsona l t ra nspo rtatio n oq ui pm ont .... . .. 34 4. 45 36 38 40 44 
Ib) Operation of persona l t.rans pol'tation eq ui p. 

mOnt .... .... .. .. ... . ... . ... . ... .... . ... 59 74 85 102 III 11 8 128 
Ie) Transportatio n ser vicOB p urcha.aed ... . .. -. 49 50 52 66 59 62 66 
Ill) Communication ... . .. .... .... . ... 9 10 10 II II 13' 15 

'1'otal .... .... .... .... .... .. .. 151 182 192 205 219 233 253 

REOR.EATtON AND ENTERTAINlrENT 
I") Entertainment ... .... .... ... .... .... 23 24 24 23 24 27 28 
Ib) Hotete, restaura n ts, etc ... .. .... .. . . .. .. .... 21 23 23 24 26 28 30 
Ie) Books, newspapers, etc. .. .. .... .... .. .. 16 17 18 19 21 21 23 
Id) Other recreation ... . . .. .. .... . ... .... 18 20 23 25 27 29 31 

Total ... . .... .... .... .... ... . .. .. 78 84 88 91 98 106 11 2 

MISCELLANEOOS SEBVlOES 
I') Financial services .... . . . .. .... .... . ... 30 33 34 38 39 43 46 
Ibl Education and research ... .... . ... .. .. II 12 13 15 15 17 20 
Ie) Other services .... .. .. .... ... .... . .. . ... 12 13 13 14 15 16 17 

Total .... .... .. .. . .. . .. .. .... . ... 53 58 60 67 69 76 83 

TOTAL 011' I TO 12: PRrvATE CONSUMPTION Ex· 
"PENDl'rURE IN THE DOl'lIJo:S'l'IC MARKET .... .... 1,426 1,6 14 1,686 1,778 1,996 2,211 2,399 
FOREIGN SECTOR .. .. . ... . ... . ... . ... . .. . .... - 3 -5 I 9 13 13 17 

-
GRAND TOTAL: P RrvATE CONSUMPTION Ex -
PENDITURE IN SOUTH AFRICA . . .. 1,423 1,609 1,687 1,787 2,009 2,224 2,41 6 

• P reliminary estima.tes. 

1954 1955 

800 841 

18 22 
81 84 

99 106 

86 94 

44 46 
232 240 

89 92 

365 378 

194 210 

23 25 
29 32 

52 57 

66 73 
38 42 

1I8 130 

222 245 

118 127 
27 29 
19 21 

164 177 

53 57 
46 49 

99 106 

46 73 

133 141 
71 75 
16 17 

266 306 

29 31 
32 33 
2. 26 
35 38 

120 128 

61 56 
21 23 
18 18 

90 97 

2,557 2,745 
20 21 

2,577 2,766 
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TABEL I. PRIVATE VERBRUIKSBESTEDING IN SUID·AFRIKA, 19·;7-1003 
(Rand roiljoone, toon heeraendo pryso) 

1956 1957 !U58 I 1059 1960 1061 1962 · 1963· BoslEKLing oJ> 

887 935 U60 991 1,041 1,075 1,009 1, 148 1. VOEDSEL 
2. DllANK 

24 27 211 20 34 36 40 42 (a) Nie-llikoholios 
86 00 95 105 11 7 122 137 145 (b) Alkoholies 

110 117 124 134 151 158 177 187 Totanl 

102 08 109 J 24 127 137 135 147 3. TABAK 
4. KLERASlE, SKOEISEL J~N PERl:IGONLIKE TO.EBEIIORE 

46 46 47 46 46 47 50 53 (a) Skooiool 
244 247 248 243 248 259 297 352 (u) K1erasio 

04 05 05 93 95 08 104 11 8 (0) Ander porsoonlil<c loebehoro 

384 388 300 382 380 404 451 523 'l'otaal 

223 247 260 260 280 292 315 328 5. M UUR. ElEN DOMSDELASTL"I"G, ENS. 
6. BRA..NDSTOF EN LlO 

26 28 31 , 33 35 37 38 41 (a) Brandhout, s loenkool, iampolio, ~ns. 
35 38 41 42 47 50 54 58 (b) E lektrisit.eit en gas 

61 66 72 75 82 87 02 99 Totaai 

7. 1\f.EUDELS, TOED£flOUE, ENS. 
60 71 71 73 75 73 78 93 (a) Meubela 
40 41 42 4.3 44 42 40 48 (b) E lekt.rioso hwahoudolike goodoro 

124 127 128 132 135 13 L 135 162 (0) Ander huishoudellke goedoro 

233 230 241 248 254 246 253 303 Totaa! 

• 8. LOPEN DE HUlSHQ U OlNO 
134 138 143 147 154 160 182 106 (a) Huisbedioning 
30 32 3. 36 38 40 42 47 (b) Nio-duul'Mmo huishoudeliko artikola 
22 23 23 25 26 27 20 30 (0) Huishoudeliko ciiensto 

180 193 200 208 218 236 253 273 Totnal 

9. PE:K800NLtKE VERSOROfNO EN OESONOU-ELD 
62 66 71 77 85 00 08 107 (a) Porsoolllike vorsorging en medisyne 
52 50 65 60 75 82 88 99 (b) Oosondhoidsdienste 

114 125 136 146 100 172 186 206 Totaal 

10. VERVOER EN KO~JUNrKASlE 
76 113 140 120 132 103 113 150 (a) Persoonlike vervoortoerusting 

150 L72 106 214 240 257 
(b) Lopende k08te van persoon'iko 

277 287 ver,-oertoeruating 
78 80 82 84 80 03 07 100 (0) Vorvoerdiellste gokoop 
10 2L 23 32 37 30 42 43 (d) Kommwlikaaie 

323 386 44L 450 498 402 529 580 '1'otaal 

11 . ONTSPANNINO EN VERMAAK 
31 34 35 37 38 30 4L 43 (a) Vonnaak 
33 34 37 38 39 40 43 47 (b) Botello, restaurante, ens. 
29 30 30 30 32 33 36 39 (0) Boeke, koeranto, ens. 
41 44 47 49 52 54 58 65 (el) Ander ont.f:lpanning 

134 142 140 L54 161 166 178 104 Totaal , 

12. DrvERSE DLENSTE 
62 67 7L 79 87 09 107 12L (a) Finansie lo dien.sw 
24 25 26 28 30 33 35 37 (b) OnderwY8 en no.vol'sing 
19 20 21 23 24 20 27 28 (0) Ander dioll.sw 

L05 112 118 130 L41 158 169 L86 Totaal 

L3. TOTAAL VAN I TOT L 2, PR]VATE VElLHRUlKSllESTEDlNO 
2,862 3,048 3,200 3,3 11 3,502 3,02:1 3,837 4, J 74 I N o It: B[NNELANDSE MARK 

21 21 22 20 23 20 24 23 14. H UtTELANOSE S EKTOlt 

15. O HOOTTOTAAL: PlUVA'm VEltOJl OIKS BESTEDLNO IN SUII) ' 
2,883 3,000 3,222 3,33 1 3,525 3,640 3,861 4,197 MalKA 

~ 

• Voorlopige ramings. 
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TABLE II. R1lAL PRIVATE CONSUMPTION EXPENDITURE IN SOUTH AFRICA, 1947-1963 
(Ra nd m illions, at 1058 Pl'ir'OS) 

f<: x pontiitu l'Q 011 Ion I !J-t 8 1 B-1!} 1950 19.=:; 1 I 05:.! 1IJ53 

FOOD .... ... .... ... .... .... 6~6 727 750 784 ~u3 8 10 841 
BEVERAGES 

(a ) Non·alcoholic ... .... .... .... . ... 15 17 19 21 21 20 18 
(b) Alcohol ic .... .... .... .... .... .... ... .... 73 72 73 72 77 83 86 

Total .... .... .... .... .... .... . ... 88 89 92 93 98 103 10' 
, 

T ODACCO .... .. .. .... .... .... .... ... .. .. .. .. 83 86 87 89 02 93 95 
CLOTHING, FOOTWEA_R A...~ D PERSONAL EFFECTS 

(a ) Footwear .... .. .. .... .... .... .... .... 26 30 33 37 35 30 41 
Ib) Clothing .... .... . ... .. . .. .. . ... 147 160 176 190 191 189 22 1 
(e) Othe r personal effects .... .... .... .... .... 60 01 67 77 73 72 85 

Total .... .... .. .. .... .... .... . ... 233 25 1 276 313 299 297 347 

RENTS, RATES, ETC. .... .... .... .... . ... . ... 171 179 189 195 20 1 209 220 
FuEL AND LIGHT 

(a ) Wood, coal, illtuninating paraffin, et c ..... .... 27 27 20 26 25 25 25 
(b) Eloctricity a nd gas .... .... .... .... .... 15 17 18 20 23 26 28 

Total .... .. .. .... .... .... .... .... 42 44 44 46 48 51 53 

FuRl'Io"lTURE, FuRNISHINGS, ETC. 
la ) Fumiture .... .... .... .... .... .. .. .. .. 50 51 51 55 60 61 62 
(b) Elect rical household ap pl iances .... .... .. .. 33 36 31 28 37 31 33 
(e) Other household equipment .... .... .. DO 91 01 98 107 109 liO 

Total .... .... .. .. .... . ... .. .. 173 178 173 181 204 201 205 

HOUSEHOLD OPlmATJON 
la) Domest ic ser vices .... .... .... 11 0 11 4 11 8 12 1 124 127 130 
(b ) Non·durable household goods .... .... .... 19 20 22 23 23 25 28 
(e) Household services .... .... .... .... 14 16 17 18 19 19 20 

Total .... .... .... .... .... .... .... 143 150 157 162 166 171 178 

PERSONAL CARE AND H.EALTH 
(a ) Personal care and medi cine .... .... .... .... 43 47 50 53 52 54 57 
(b) H ea lt h services .... .... .... .... .. .. 42 44 46 48 49 52 54 

TOTAL .... .... .... .... .... . ... .. .. 85 91 96 101 10 I 100 III 

TRANSPORTATION AND COJ\.n.ruNICATfON 
(a) Personal transportation oquipment .... .... 59 85 68 45 46 41 43 
(b) Operation of porsonal transportation 

equipment .... . ... .. .. .. .. .... .... SO 105 116 120 123 126 134 
(e) Transportation serv ices purchased .... .. .. 81 83 82 81 83 86 87 
(d ) Commnnication .... .... .... .... .... .... 13 14 15 iii 16 17 ' 19 

TOTAL .... .... .... .... .... .. .. 242 287 28 1 20 1 268 270 283 

RECREATION AND ENTlmTAINMENT 
la ) Entertairunent .... .. .. .... .... " . .. .. 31 31 31 28 27 31 31 
Ib) Hotels, rest aurants, etc ..... .... .... .... .... 33 33 34 33 33 33 3' 
Ie) Books, newspapers. etc. .... .... ... . .. .. 17 19 20 21 22 23 2< 
Id) Other recreation .... .... .... .... .... 28 30 32 34 3. 35 35 

Total .... .... .... .... .... .. .. 109 ll3 1J7 I 16 1 I 7 122 124 

~1JSCELLANEOUS SERVJCES 
(a) Financial ser vices .... .... .... .... .... .. .. 43 47 .7 52 50 53 56 
(I, ) Education and research ... .. .. .... 18 19 20 21 21 22 22 
(e) Other services .... .... .... .... .. . .... .... 19 19 19 19 19 19 20 

Total .... .. .. ... .... .... 80 85 86 92 90 94 98 

TOTAL 0 11' 1 TO 12: REAL PRJVATJo~ CONSU MPTION 
EXPEN DITURE IN THE DOAfESTJO MARKET .... 2, 135 2,280 2,354 2,433 2,487 2,53:1 2,659 
FOREIGN SECTOR .... .. .. .. .. .. .. .. .. .. .. .. .. - 5 - 7 I 10 15 16 20 

ORAND TOTAL: REAL PRIVATE CONS UMPTION 
EXPENDITURE IN SOUTH APRlOA .... .... .. .. 2, 130 2,273 2,355 2,44 3 2,502 2,549 2,679 

• Preliminary estimates. 

1954 11.155 

868 880 

20 23 
87 89 

107 11 2 

100 104 

45 '0 
239 245 

92 04 

376 385 

226 235 

26 27 
31 34 

57 61 

64 67 
36 38 

lI5 lI 9 

215 224 

132 135 
29 30 
21 22 

182 187 

60 63 
57 59 

117 122 

41 65 

137 148 
86 86 
19 20 

283 319 

32 33 
35 35 
25 26 
3D 42 

131 136 

60 62 
23 24 
20 20 

103 106 

2,765 2,871 
22 22 

2,787 2,893 



1956 1957 

908 V34 

25 27 
91 95 

116 122 

114 115 

47 47 
247 248 
95 96 

389 391 

246 251 

28 30 
38 39 

66 69 

67 70 
38 41 

119 124 

224 235 

137 140 
31 33 
23 23 

191 196 

66 68 
62 64 

128 132 

69 113 

156 172 
86 85 
21 22 

332 392 

33 35 
35 36 
28 30 
43 46 

139 147 

65 67 
24 25 
21 21 

110 113 

2,963 3,097 
23 22 

2,986 3,119 

TABEL II. REltLE PRTVATE VERBRUIKSBESTEDING IN SUJD·AFRrKA, 1947- 196a 
(Rand miljoeoe. teen 1958-pryae) 

1D58 1959 1960 1961 Hl62· 1963* Bestoding op 

960 997 1,019 1,034 1,063 1, 112 I. VOEDSEL 
2. DRANK 

29 31 ao 31 33 35 (al Nie ·a lkoholiea 
95 94 102 98 101 ll2 (b) Alkoholi08 

124 125 132 129 134 147 Totaal 

109 108 III 109 108 117 3. TABAK 
4. KLERASrE, 8.KOEISEL EN 1'.ERSOOt.'LlKl!: TOEUEBORE 

47 46 47 48 50 54 (al Skoeisol 
248 246 250 263 296 361 (bl Klorasie 
95 94 96 99 10. 121 (el Ander persoonliko toebehoro 

390 386 393 410 450 536 Totaal 

260 268 275 282 284 202 5. HUUB, ETENDOloLSDF~LASTINO. ENS. 
6. BRANDSTOB' EN L10 

31 
, 

31 34 a5 35 35 (a) Brandhout, stoonkool, Jampolio. ons. 
41 42 43 46 48 51 (b) Eloktrisiteit en gas 

72 73 77 81 83 86 Totnal 

7. ME'uBELS, TOEBEBORE, ENS . 
71 71 71 68 70 79 (al Maubole 
42 38 43 39 41 53 (bl Elektrioae huishoudolike goodero 

128 127 127 122 124 141 (el Ander huishoudeLike goedero 

241 236 241 229 235 273 Tota.al 

8. LorENDE lCutSHOUOINO 
143 145 147 149 151 154 (al Huisbedieuing 
34 36 39 41 43 49 (bl Nie·duursame huishoudoliko nrtike la 
23 24 25 25 25 26 (el Huisboudelike dienste 

200 205 211 215 219 229 'rotanl 

9. PEltSOONLlKE VERSOROING EN O"ESONDHEID 
71 76 83 86 93 100 (al Porsoonlike versorging en modisyne 
65 69 71 73 75 76 (bl Geaondhoidadienste 

136 145 164 159 168 176 Totnal 

10. VERVOEB EN KOMMUNIKASIE 
140 117 133 102 113 146 (al Peraoonlike vervoertoorusting 

(bl Loponde kosto va.n pol'8OOnliko 
196 213 235 246 259 278 vervoertoerusting 
82 8< 87 86 89 98 (e) Vervoerdionste gekoop 
23 24 26 26 27 27 (dl Kommuniko.sie 

441 <38 481 460 488 650 Totnal 

11. ONTSPANNlNO EN VERMAAK 
35 37 37 35 38 38 (al Vermaak 
37 38 38 39 41 44 (bl HoteUe, restourante, ons. 
30 30 32 32 31 32 (el Boeke, koorante, ena. 
47 48 50 51 55 61 (d) Ander ontspauning 

149 153 157 157 165 176 Totaal . 
12. DIVERSE DIENSTE 

71 76 79 84 84 88 (al FinanaiEHe dienato 
26 26 27 27 27 28 (bl Onderwys en navorsing 
21 22 22 23 2a 23 (el Ander dienste 

ll 8 124 128 134 13< 139 Totnal 

13. TOTAAL VAN 1 TOT 12, REiLE l"lUVATE VERBB 
3,200 3,258 3,379 3,399 3,631 3,832 DESTEDINO IN DIE BINNELANDSE MARK 

22 20 22 25 21 20 14 . BmTELANDSE SEKTOn. 

"-

-

I 

15. GROOT'l'O'J.'AAL: REi!:LE PRrvATE VERBROlKSBESTED 
3,222 3,278 3,401 3,424 3,552 3,852 IN Som-AFRIKA 

• V oorlopige rami.ng8. 
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TABLE ITL PERCENTAGE DISTRIBUTION OF PRIVATE CONSUMPTION EXPENDITURE IN SOUTH AFRICA, 
AT CURRENT PRICES, 1947- 1963 

I 

Expenditure on 1947 1948 1949 1950 L051 1952 1953 1954 

Food ···· .... .. .. .... ... . .... . .. . ... . ... . ... 30·6 :29·4 29·4 30-2 29·8 32·5 32·1 31 . I 

Beverages .... . ... .... " .. ... . . ... . ... ... 4·6 4 · 1 4·1 4·0 4·0 4·1 .·0 3·9 

Tobacco ... . .... .... .... ... .... . ... . ... . ... 3·6 3 ·5 3·5 3·4 3·4 3·5 3·5 3·3 

Clothing, Footwear and Persona.l Effocts . ... . ... 13·7 13·4 14·7 14 ·0 14 ·2 13 ·2 13 ·B 14·2 

Rent., Rates. etc. .... .... . ... .... . ... . ... . ... 7·B 7·3 7·. 7 ·B 7·5 7·4 7·3 7·5 

Fuol and Light . ... .... .... .... .... .. .. . ... 2-2 2·1 2·0 2 ·0 1·9 1· 8 I· 9 2·0 

Furniture, Furnishings, etc. .... .... . ... .. .. 7·B 10·4 8·2 7·3 9·3 B· I B·I 8·6 

Household Operation .... .... .... "_ . .. .. .. .. 6·2 6· I 6·4 6 ·5 6·3 6·4 6·3 6·4 

P6l'8onal Care and lIoalth .... .... .... . ... . ... 3·7 3·8 4·0 4·1 3· 8 3·B 3·8 3· 8 

Transportation and Communication .. .. . ... . ... 10·6 II· 3 11·4 11·4 10·9 10·5 10·5 10·3 

Recreation and Entertainment .... .... .... . . .. 5·5 5·2 5 ·2 5· I 4·9 4·7 4·6 4·7 

Miscellaneous Services .... .... '. , . .. ,. . ... , ... 3·8 3·6 3·6 3·7 3·4 3 ·4 3·4 3·5 

Total of 1 to 12 .... .... .... . ... .... . ... . ... 100·1 100·2 09·9 99·5 99 ·4 99·4 99 ·3 99·3 

Foreign Sector .. .. . ... . ... .... .... . ... . ... -0· 1 -0·2 O· I 0·5 0·6 0·6 0·7 0 · 7 

1955 

30·4 

3·8 

3·4 

13·7 

7·6 

2·1 

8·9 

6·4 

3 ·8 

n · I 

4·6 

3·5 

99·3 

0·7 

GRAND TOTAL . ... .... .... .... .... . ... . ... 100·0 100·0 100·0 100 ·0 100·0 100·0 100·0 100 ·0 100·0 

TABLE IV. PERCENTAGE DISTRIBU'fION O~' PRIVATE CONSUMPTION EXPENDITURE IN SOUTH AFRICA, 
AT 1958 PRICES, 1947- 1963 

Expenditure on 1947 194B 1949 1950 1951 1952 1953 1954 1955 

Food .... .... .... . ... .... .... .... .... . ... . ... 32·2 32·0 32· 1 32·1 32·1 32·0 31·4 31·1 30·4 

Beverages .... .... .... .... .... .... . ... . ... 4·1 3·9 3·9 3·8 3·9 4·0 3·9 3·0 3·9 

'fobacco .... .... .... .... .... .... .... . ... . ... 3·9 3·8 3·7 3·6 3·7 3·7 3·6 3·6 3·6 

Clothing. Footwear and Personal Effects .... . ... 10·9 11·0 11·7 12·8 11·9 11·0 12 ·9 13·5 13 ·3 

Rent, Rates, etc. .. .. .... .... . ... .... . ... . ... B·O 7·9 B'O 8·0 8·0 8·2 8·2 8· I 8 · 1 

Fuel and Light .... .... .... .... .... .... ... 2·0 1·9 1·9 1·9 1·9 2·0 2·0 2·1 2· I 

Furniture, Furnishings. etc. .... . , .. .... . ... 8·1 7·8 7·4 7·4 8·2 7·9 7· 7 7·7 7·7 

Household Operation .... . ... .... .... .... . ... 6·7 6·6 6·6 6 ·6 6·6 6·7 6·6 6 ·5 6·5 

Personal Care and Health .... .... .... .... . ... 4·0 4·0 4·1 4·1 4·1 4·1 4·1 4 ·2 4·2 

Transportation a.nd Commwucation .... .. .. . ... 11·4 12·6 11·0 10·7 10·7 10·6 10 · 6 10·1 11·0 

Recreation and Entertainment .... .... .... .. .. 5·1 5·0 5·0 4·8 4·7 4·8 4·6 4·7 4·7 

12 .. Miscellaneous Servicos .... .... . ... .. .. .... .. .. 3·8 3·8 3·7 3·8 3·6 3·7 3·7 3·7 3·7 

13. Total of 1 to 12 .... .... .... .... .... . ... . ... 100·2 100·3 100 ·0 09·6 09·4 99·4 99·3 99·2 99·2 

14. Foreign Sector .... .... .... .... .... . ... .. .. -0 ·2 -0·3 0·0 0·4 0·6 0·6 0·7 0 ·8 0·8 

15. GRAND TOTAL .... .... .. .. .... .... .... . ... 100·0 100·0 100·0 100·0 100·0 100·0 100·0 100·0 100·0 

-



11)56 

30·8 

3·8 

3 ·5 

13·3 

7·7 

2 · 1 

8·1 

6·' 

4·0 

11 · 2 

4·7 

3·6 

99·2 

0 ·8 

100 ·0 

1956 

30·' 

3·9 

3·8 

13·0 

8·2 

2·2 

7·5 

6 · . 

4·3 

11· 1 

4 · 7 

3·7 

99·2 

0'8 

109·0 

TABEL IlT. PERSENTASIEVERDELlNG VAN PRIVATE VERBRUlKSBESTEDING IN S1..:rn-Al' HlKA 
TEEN HEE:RSENDE PRYSE, 1947- 1963 

1057 l !JiiS 1115!J 1960 196 1 IlJ62 1963 Bostol'ling OJ' 

30'0 ~9 ·8 20-7 211·5 29'0 28·5 27 -4 I. Voodse l 

3· 8 3 ·8 4·0 4 ·3 4 ·3 4 ·6 4 ' 0 2. Drank 

3·2 3 ·4 3·7 3·6 3 · 8 3·5 3 ·5 3. 'fnbak 

12·7 12· I 11 ·6 11 ·0 II . I 11 · 7 12-5 4. K lerosio, s kooisel on porsoonliko toobohoro 

8·0 8· I 8· 1 8·0 8·0 8· 1 7·8 5. Huur, oicndomsbolnsting. ens. 

2·2 2·2 2·2 2·3 2·4 2·4 2·3 6. Brandsl;of en Iig 

7· 8 7·5 7·5 7 · 2 6·7 6·6 7·2 7. l\{oubels, loebehoro, Ollil. 

6·3 6·2 6 · 3 6·3 6 ·5 6·5 6·5 8. Loponde huishoud ing 

• - I 4-2 • 4·4 4·5 4·7 4 -8 4·9 9. PersoonHke versorging on gesondhoid. 

12·6 13·7 13·6 14 ·1 13·5 13-7 13·8 10. Vorvoer en kommuuik8sio 

4·6 4·6 4·6 4·6 4·5 4·6 4·6 I I. Olltspanning on vormaak 

3·6 3·7 3·9 4·0 4·3 4·. .·4 12. Diverse dienate 

99·4 99 · 3 99·. 99·4 99·3 99·4 99'4 13. Totaal van 1 tot J 2 

0·6 0·7 0·6 0·6 O· 7 0·6 0·6 14. Buitolandse sektor 

100·0 100·0 100·0 100·0 100·0 100·0 100·0 15. GROOTTOTAAL 

TABEL IV. PERSENTASIEVERDELING VAN PRIVA'fE VERBRUIKSBESTEDING TN SUID-AFRIKA, 
TEEN 1958-PRYSE, 194.7- 1963 

1957 1958 !Q59 1960 1961 1902 1963 Bosleding op 

30·0 29·8 30 ·4 30 ·0 30·2 2{)'9 28·9 I. Voedsel 

3·9 3· 8 3·8 3·9 3·8 3'8 3·8 2. Drank 

3·7 3·4 3'3 3 ·3 3·2 3 ·1 3·0 3. Tabak 

12·5 12· I 11 ·8 11·6 12·0 12 · 7 13·9 •• Klerasie, skooisol en porsoonliko toobehol'O 

8·1 8·1 8·2 8· I 8·2 8·0 7-6 5. Huur, e iendoIDsbeln.ating, ens. 

2 ·2 2·2 2·2 2·3 2·4 2·3 2·2 O. Brandstor en lig 

7·5 7 ·5 7 · 2 7· I 0 · 7 6'0 7· I 7. Meubols, toobehoro, ons. 

6·3 6,2 6·3 6·2 6·3 6·2 5·9 8. Lopendo huishouding 

4 · 2 4·2 4 ·4 4·5 4·6 4·7 4·6 9. Porsoonlike versorsinS' on gosondheid. 

12'6 13 -7 13 ·4 14· I 13 ·4 13·7 14·3 10. Vervoo[' en kommunikaaio 

4 · 7 4·6 4·6 4·6 4·6 4·6 '·6 II. Ontspanning on vonnaak 

3·6 3·7 3 ·8 3·7 3 ·9 3·8 3·6 12. Diverse dienste 

99·3 99·3 90·4 99·4 99·3 99-4 99·5 13. Totanl va.n 1 tot 12 

0·7 0·7 0·6 0·6 0 ·7 0·6 0·5 14. B uiLolandse sektol' 
, 

100·0 100 ·0 109·0 100·0 109 -0 100·0 100·0 15. OROOTI'OTAAL , 

, 

I 
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30·8 

3·8 

3·5 

13·3 

7·7 

2 · 1 

8· L 

6·4 

4·0 

11 ·2 

4·7 

3·6 

00·2 

0·8 

LOO·O 

1956 

30·. 

3·0 

3·8 

13·0 

8·2 

2-2 

7·5 

6·4 

4·3 

11·1 

4·7 

3·7 

90·2 

0·8 

100·0 
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TABEL III. PERSENTASIEVERDELING VAN PRIVATE VERBRUIKSBESTEDING IN Sl'TD.AFRIKA 
TEEN HEERSENDE PRYSE, 1047- 1063 

1057 11J51S 1115!) 1060 106 1 1{I62 1060 l3os11x lillg' op 

30-5 :W·8 2\)·7 21.1·5 29·5 28·5 27·4 I. Voooso l 

3·8 3·8 4·0 "0 4·3 4·6 4·5 0 Drank 

3·2 3 ·4 3·7 3·6 3·8 3·5 3·6 3. Tabak 

12·7 12·1 11 ·5 11 ·0 II . L 11 ·7 12·5 4. K lernaio, skooi sel on porsoonl iko tooOOholo 

8 ·0 8·1 8 ·1 8·0 8·0 8· 1 7 ·8 5. Huur, oionciomsboiasting. ens . 

2·2 2·2 2·2 2·3 2·4 2·. 2,3 6. Brandstof en Jig 

7·8 7·5 7 ·5 7·2 6·7 6·6 7·2 7. l\Ieubols, toobehore, ons. 

6·3 6·2 6·3 6·3 6·5 6·5 6·5 8. Lopendo hu ishoudi.11g 

•. I ,·2 , 4·4 4·5 4·7 4·8 4·0 O. PersoonHke versorg ing on gosondhoid. 

L2·6 L3·7 L3·5 H· I L3 ·5 13·7 L3 ·8 10. Vervoer en kommuni kasio 

4·6 4·6 4·6 .·6 4·5 4·6 4·6 II. Ontspanning en vermaak 

3·6 3 · 7 3 ·9 4·0 4·3 4·. 4·4 L 2. D iverse dienst.e 

09· ' 90·3 00·, 00·, 00·3 00·, 00·. L 3. Totnal van I tot J 2 

0·6 0·7 0·6 0·6 O· 7 0·6 0·6 14. Buitelandso soktor 

100 ·0 LOO·O 100·0 LOO'O 100·0 LOO'O 100·0 15. CROOTTOTAAL 

TABEL IV. PERSENTASI EVERDELING V AN PRIVATE VJlRBRUIKSBESTEDING IN SUlD-AFRIKA, 
TEEN 1058-PRYSE, 1047-1963 

1957 1958 1050 1060 1961 1062 1063 Bosteding op 

30·0 29·8 30·. 30·0 30·2 29-9 28·9 L. Voedsel 

3·9 3·8 3·S 3·9 3·8 3·8 3·8 2. Drank 

3·7 3·4 3·3 3·3 3·2 3· L 3·0 3. Tabak 

12·5 12·1 II·S 11 ·6 12 ·0 12·7 13·9 4. KJerasie, skooise l en poraoonliko toebohore 

8 ·1 8· 1 8·2 8·1 8·2 8·0 7·6 5. Huur, eiendomsbelas ting. ons. 

2·2 2·2 2·2 2·3 2·4 2·3 2·2 6. Brandstof en jjg 

7·5 7·5 7·2 7·1 6·7 6·6 7· I 7. Meubels, toooohoro, ens. 

6·3 6·2 6·3 6·2 6·3 6·2 5·9 8. Lopende huishouding 

4·2 4·2 4·. 4·5 4·6 4·7 4·6 O. Persoonlike versorging on gosolldhoid. 

12·6 13·7 13·4 14· \ 13·4 13·7 14·3 10. Vervoer en kommuni kasie 

4· 7 4·6 4·6 4·6 4·6 4·6 4·6 I I. Ont-spanning en vonnaak 

3·6 3·7 3·8 3·7 3·9 3·8 3·6 12. D iverse diouste 

99·3 99·3 99·4 99·4 99·3 99·4 99·5 13. Totaal van 1 tot 12 

0·7 0·7 0·6 0·6 0·7 0·6 0·5 14. Buit.c landso sektor 
, 

100 ·0 100·0 100·0 100·0 100·0 100·0 100·0 15. GROOTTOTAAL 

• 
-

I 
I 
I 

I 

I 

I 



xxxiii 

TABLE V. PRIVATJ~ CONSUMPTION EXPENDIT URE I N SOUTH AFRICA ON DURABLE AND NON.DURABLE 
GOODS AN D ON SERVICES, 1947-1963 

(Rand mHi irms, .t Current Pricps) 

EJI.-penditure on 1947 1948 1949 1950 195 1 1952 1953 1954 1955 

-1. FOOD 
473 497 Total, Non-DllI'able ... .... .... . ... . .. 435 539 598 723 776 800 84 1 

2. BEVERAGES 
Total, Non-Durable .... .... .... .. .. .. .. 66 66 69 72 80 91 96 99 106 

3. TOBACCO 
Total, Non·Durable .... i .. · ..... .. .. . ... 5<! 57 59 60 65 78 85 86 94 

4. CLOToJNO, FOOTWEAR AND PERSONAL E FFECTS 
Durable .... .... . .. . .... .... .. .. .... .... .. .. 13 13 15 14 17 17 19 22 23 
Non-Durablo .... .... .... .. .. .... .. .. .. .. .. .. 182 203 234 236 269 277 313 343 355 

Total .... .... .... .. .. .... .... .... . ... 195 216 249 250 286 294 332 365 378 

5. RENT, RATES, E :1'O. 

Total, Services .... .... .... .... .. .. .. .. III 11 7 125 139 151 164 175 194 210 
6. FUEL. AND LIGBT 

Non-Durable .... .... .. .. .. .. .... .... .. .. . ... 19 19 19 19 19 20 21 23 25 
Services .. .. .... .. .. .. .. .... .... .. .. ... . .. 13 15 15 17 19 21 25 29 32 

Total .. .. .. .. .... .... .. .. .... .. .. . ... 32 34 34 36 3H 41 46 52 57 

7. FURN'ITURE, FURNISHINGS, ETC. 

D urable .... .. .... .... .... .. .. .... .... .. .. 108 163 134 127 182 173 192 216 239 
Non-Durable .... .... .... .... .... .. .. .... .. .. 3 4 3 3 5 5 5 6 6 

Total .... .... .... .... .... .. .. .. .. .. .. III 167 137 130 187 178 197 222 245 

8. HOUSEHOLD OPERATION 
Non-Durablo ... . .... .... .. .. .... .... . ... .. .. 17 18 19 20 21 23 25 26 29 
Services .... .. .. .... .... .. .. .... .. .. .. .. .. .. 72 81 89 96 107 120 127 138 148 

Total .... .... .. .. .... .... .... .... .... 89 99 108 116 128 143 152 164 177 

PERSONAL CARE AND H E .... L.TH 
Non-Durablo .... .... .... .... .... .. .. .... .. .. 23 26 29 32 34 39 42 46 50 
Servioes .. .. .. .. .... .... .. .. .... . ... . ... .. .. 30 35 39 41 43 46 50 53 56 

Total .... .... .... .. .. .... .. .. .. .. . ... 53 61 68 73 77 85 92 99 106 

TRANSPORTATION AND COMtllONlCATlON 
Durable .... ... . ... .... .... .... . .. .... .. .. 40 58 56 50 54 55 59 60 87 
Non·Durablo .. .. .... .... .... .... .... . ... . ... 35 42 48 61 65 69 74 78 81 
Services .... .. .. .. .. .... .... .. .. .. .. .... .. .. 76 82 88 94 100 109 120 128 138 

Total .... .... .... .. .. .... .... . ... . ... 151 182 192 205 219 233 253 266 306 

REOREATION AND E NTERT AltofEN'l' , 
Durable .... .. .. .... . ... .. .. .... .. .. . ... .. .. 8 9 9 10 II 12 13 14 15 
Non-Durable .... .... .... .. .. .... .... .. .. .. .. 23 26 29 31 33 35 38 41 45 
Services .... .... .... .. .. .. .. .. .. .. .. .... .. .. 47 49 50 50 54 58 61 65 68 

Total .... .... .... .. .. .. .. .... .. .. . ... 78 84 88 91 98 105 11 2 120 128 

MIsCELLANEOUS SERVICES 
Total, Services .... ... .... .... .... . ... 53 58 60 67 69 76 83 90 97 

TOTAL 011' 1 TO 12, P RIVATE CONSUMPTION Ex-
PENDtnrnE IN THE DOMESTIC MARKET 
Durable .... .... .... .. .. .... .... . ... .. .. 169 243 214 201 264 257 283 312 364 
Non-Durable .... .... . ... .... .... . ... .. .. .. .. 855 934 1,006 1,073 1,189 1,360 1,475 1,548 1,632 
Sorvices .... .. .. .... .. .. .. .. .... .... .. .. .. .. 402 437 466 504 543 594 641 697 749 

Total .. .. ... . .... .... .... .... .. .. .. .. 1,426 1,614 1,686 1,778 1,996 2,211 2,399 2,557 2,745 

FOREIGN SEarDR .... .... . .. .... .... . ... .. .. -3 - 5 1 9 13 13 17 20 21 

GRAN D TOTAL: P RIVATE CONSUMPTION Ex -
PENDlTlIRE IN S OUTH AFRICA . . . . .. . . 1,423 1,609 1,687 1,787 2,009 2,224 2,416 2,577 2,766 

• Preliminary eatimatea. 
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'l'ABEL V. PRIVATE VERBRUIKSBESTEDll\,G L.'i SUID-AFRIKA OF DUURSA3LE EN NIE-DUURSru"\lE 
GOEDERE EN OP DIENSTE, 1947-1963 

(Rand miljoene, teen heersende pryse) 

1\J57 1058 1059 1960 190 1 1062· 1963* Bcsteding op 

I. VOEDSEL 

035 060 UU l I ,O·H 1,075 1,099 1, 148 l'ot-aaI, nie·duul'sOaJu 

" DnA,.vg 
11 7 124 IJ~ 151 158 177 187 Totnal, nio·dulIl'snam 

J. TAUAK 

9S IOU 124 127 IJ7 135 147 TCltfLal, nio.duUI'SUH Itl 
4. KLERASIE, SKOEISEL EN PERSOONLIKE TOEBEltORE 

23 2;1 23 22 25 27 34 Duursaam 
365 367 35U 367 379 424 489 Nie-duursaam 

388 390 382 380 404 45 1 523 Totasl 

5. HUUR, EJENDOMSBELAS'£lNO, t~NS. 
247 200 260 280 292 315 328 Totaal, diensto 

6. BRANDST011' EN LIG 
29 31 33 35 37 38 41 Nio-duursaam 
37 41 42 47 50 54 58 Dienste 

66 72 75 82 S7 9' .. 99 Totaal 

7. l\lliunELs, TO£6EIlOUE. ENS. 
233 235 242 248 240 24,6 295 Duursaam 

6 G 6 6 6 7 8 Nie·duursaam 

230 24 1 248 254 246 253 303 Totaal 

8. LOPENDE HUt8HOUDlNO 
32 34 36 37 40 42 47 Nie.duursaam 

161 160 172 181 196 2 11 226 Dienste 

103 200 208 218 236 253 273 Totaal 

!l , PERSOONLLK~; VEUSOHOlNO EN OESONDIlEI O 

57 61 68 75 80 88 96 Nio-duuI'SUaOl 
68 75 78 85 92 98 110 Dien.ate 

125 136 146 160 172 186 206 'l'otaal 

10. VERVOER EN KOMMUNJXA.9IE 

139 174 150 17!) 154 108 200 Duursaam 
06 HI 120 133 140 152 151 Nie-duursaam 

151 156 171 186 108 209 220 Dienste 

380 441 450 498 402 520 580 Totaal 

II. ONTSPAl-o'NING EN VERM.A.AK 

17 18 19 20 21 23 25 Duursaam 
52 54 55 59 00 64 71 Nie-duursaam 
73 77 80 82 85 91 98 Dienste 

142 149 154 161 166 178 194 Totnal 

12. DIVERSE DlENSTE 

liZ 11 8 130 141 158 169 186 Totaal, euenste 
13. TOTAAL VA..."'it I TOT 12, PRIVATE VERBRUIKS-

BESTEDlNG IN DIE DINNELAN"DSE MARK 

4 12 450 443 409 440 464 563 Duursaam 
] ,787 1,857 1,926 2,03 1 2, 11 2 2,226 2,385 Nie-duursaam • 

840 893 942 ] ,002 J,071 1, 147 J,226 Dienste 

3,048 3,200 3,311 3,502 3,623 3,837 4,174 Totaal 

21 22 20 23 26 24 23 14. BUlTELANDSE 8EKTOR 

15. GROOTTOTAAL: PRIVATE VERBRUIXSBESTBDlNG IN 

3,069 3,222 3,33 1 3,525 3,649 3,861 4,197 Sum- AFRIKA 

• Voorlopige ramings. 
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Private Consumption Expenditure .n Sou th Africa, 1947-1963 

b)' 

B. P. GROENEW ALD a7ld A. D. KOCK 

I. T O/(I/ Pr;VlJt(! C011S lItrljJl iotl Expenditure 
.!"~ 

The cstimates of private consumption e.xpendi. 
lUJ'C al currenL prices, p,resented in Table 1,· 
reveal a remarkably steady increase from 
RI ,423 millioll ill 1947 to R4,197 mil lion in 
1963, or an annual average growth rate of 7 
per cent. The decline in the rate of increase 
in the years 1949, 1956 and 1961 is to a large 
extent attributable to facrors such as the de­
valuation of the South African currency in 1949, 
import con trol regulations, more stringent hire~ 
purchase measures, etc. If provision is made 
(or an increase of 2.3 pc..r cent per annum in 
the population, the consumption per capita 
increased at an avt!rage rate of 4.7 per cent 
per annum. 

If alIowance is made for the effect of the 
price factor, private consumption expendjture 
measured a, 1958 prices, increased from R2, 130 
million in 1947 to R3,852 million in 1963, or 
at an average annual rate of about 3,8 per cent, 
(sec Table ll ). Real private consumption ex­
penditure pcr capita consequently increased 
during the sixteen years under discussion at an 
average annual rate of about 1.5 pe>r cent. 

The price index of goods and services actually 
consumed during each year, which is obtained 
by dividing total consumption expenditure in the 
dom~[ic ~larkel at current values by the corres· 
pondmg, fIgures for real consumption, shows an 
annual Increase of 3.2 per cent, which compares 
favourably with an increase of ahaut 3.3 per 
per cell[ per annum in the official consumer 
price index. From this it would appear that 
the official price index has been a reliable 
indicator or the price component in total private 
consumplion expenditure, 

If the direct estimates of private consump tion 
expenditure ~ rc expressed as a percentage of 
gross domesllc ~nd national ,expenditure, it 
appears that pnvate consumptIOn expenditure 
accounted ror an apprO'Ximately constant share 
of gross domestic expenditure, while as a per­
centage of gross national expenditure it showed 
a persistent tendency to decline. The difIerence 
may be explained by the fact that the current 
account of the balance of payments changed 
fro~ a large currc~t deficit in the post-war 
perIOd to a substantial surplus in recent years. 

• Tables I- V appear on pages x.xvii-xxxiv. 

~, JJriuot(.' COILSLUJlj)tiOl' Expenditure According 
10 DiffereTll T)'Pes of Coods and Seruices 

Thc "xpenditurc on food (Class I) was by 
far Lh e. most lD1portant item of consumption, 
amounung to R l, 148 million Cor 27.4 per cent 
of total consumption expenditure at current 
prices, ill 1963. As can be scen from the 
information in Table Ill, considerable variations 
occurred. f rom ~ear to ye~r in the expenditure 
on foo~ 111 relallon .to total private consumption 
expend,ture, and this must be attributed largely 
to changes in the price of food. The share of 
rood in ~otal consumption expenditure at 
constant pnces shows a continuous decline from 
?bout 32 pe~ ce.nt hI 19~7 to about 29 per cent 
111.1963, whIch IS In agreement with the general 
prulclplc that, as income increases propor­
tion.t 'Iy less wil l be spent on food.' 

TI.1C ~xpcnditure on transportation and com­
murucallon (Class 10) was second in importance 
in 1963, and amounted to no less than R580 
millio~ or 13.8 fler cent of total private con­
!'o u,mptlon expendIture, compared with R151 
1m Ilion or 10.6 pcr cent in 1947. This item is 
charactc";scd by considerable fluctuations caused 
by, itttcr alia, the availability o( new moLar cars 
aftC!· the Second World War and the sensitivity 
of ",-xpcnditures on durable goods to ch.nges in 
gene.ra l economic conditions. 

\ llile the expenditure on clothjng, footwear 
alld personal effecrs, which until 1956 was 
second in importance, declined from ahau t 14 
per cent of tow l expenditure at current prices 
111 1947 to 12.5 per cent in 1963, its relative 
share at onstant prices improved) and this indi­
C:l rc~ that the prices o( these goods rose at a 
!owcr rate than the prices of consumption goods 
III general. 

From the information in Table III it appears 
thaL ,the other expenditure items, viz. the ex­
penditure on bcvera~es, tobacco, fllel and light 
and household operation more or less maintained 
thei!' rebtivc shares in the total . On the other 
hand the e.xpcJld iture on rent, rates and water 
charg"-', personal care and health and misceUa­
n~us services bec~e relatively more important, 
whIle the cxpendlture On furniture and fur­
nishings and recreation and entertainment 
declined. The relative decrease in the 'hare 
of . recreation and entertainment may be 
attributed tn the abnormal conditions of 



high liquidity and the scarcity of goods which 
prevailed after the Second World War and 
which had a strong influence on consumption 
expenditure in general and on recreation and 
entertainment in particular. The expenditure 
on personal care and heal th apparently became 
more important as medical services improved, 
while the sharp increase in the number of 
buildings completed was responsible for the 
increase in the relative impo rtance of rent, 
rates and water charges. The share of miscel­
laneous services increased mainly because of 
morc comprehensive education services and the 
growing importance of services rendered by 
banking institutions and building societies. 

From the information in Table IV it may be 
concluded that the share of the real expenditure 
on clothing, foot'fcar and personal effects and 
tra rlspoctation and communication increased 
during the sixteen years 1947 to 1963, while the 
real consumption expenditure on food and 
furniture and furnishings decreased slightly in 
relative importance, and the real expenditure on 
the remaining expenditure items more or less 
maintained their relative positions. 

3. Private Consumption Expenditure According 
to Durable and N on-Durable Goods and 
Services 

I n T able V private consumption expenditure 
at current prices is dassified according to 
durable and non-durable goods and services, 
while the percentage distribution is presented in 
T able A below. 

Table A: Percentdge Distribution of T otal Con­
sumption Expenditure in the Domestic 
Market on Durable and N on-Durable 
Goods and on Services, 1947-1963 

Year 
Durable Non-Durable Services Total Goods Goods 

1947 11.8 59.9 28.3 100.0 
1948 15.0 57.9 27.1 100.0 
1949 12.7 59.7 27.6 100.0 
1950 11.3 60.3 28.4 100.0 
1951 13.2 59.6 27.2 100.0 
1952 11.6 61.5 26.9 100.0 
1953 11.8 61.5 26.7 100.0 
1954 12.2 60.6 27.2 100.0 
1955 13.2 59.5 27.3 100.0 
1956 12.6 59.7 27.7 100.0 
1957 13.5 58.7 27.8 100.0 
1958 14.1 58.0 27.9 100.0 
1959 13.4 58.2 28.4 100.0 
1960 13.4 58.0 28.6 100.0 
1961 12.1 58.3 29.6 100.0 
1962 12.1 58.0 29.9 100.0 
1963 13.5 57.2 29.3 100.0 
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The information in these two tables show that 
the expenditure on durable consumption goods 
increased from R169 mill ion in 1947 to no 
less than R563 million in 1963, or from 
approxima tely 12 per cent to 13.5 per cent of 
to tal private consumption expenditure in the 
domestic market. The fluctuations in private 
consumption expenditure on durable goods 
during the past eight years were influenced 
largely by the demand for and availability of 
new mo:or cars, and in the years just afte'r the 
Second World War, by the dema nd for furniture 
and furni shings. 

The re lative importance of the expenditure 
on non-durable goods decreased from 59.9 per 
cent or R855 million in 1947 to 57.2 per cent 
or R2,385 million of total consumption expen­
diture in the domestic market in 1963. This is 
mainly due to the decrease in the relative 
importance of expenditure on clothing, footwear 
and personal effects. 

As might have been expected, the expenditure 
on services increased from 28.3 per cent or R402 
million of total consumption expenditure in the 
domestic market in 1947 to 29.3 per cent or 
RI ,226 mi ll ion in 1963. 

4. Concepts and M ethods 
The estimates of private conswnption expen­

diture in South Africa, presented in Table 
XXXI A of this Quarterly Bulletin, have been 
obtained as a residual within the framework of 
the national accounts. Due to the need for 
more details regarding the different components 
of private consumption expend iture as well as 
the necessity for controlling the reliability of the 
calculations in respect of the other national in­
come and expenditure items) private consump­
tion expenditure have now been estimated on 
a direct bas is. 

The first direct estimates of private consump­
tion expenditure for the period 1951 to 1959 
were published in the Quarterly Bulletin 0/ 
Statistics during 1960.' Subsequent to the 
publication of these preliminary estimates, two 
further studies2 were completed, in which direct 
estimates of private consumption expenditure 
were presented for South Africa at current and 
constant prices from 1947 to 1962. The present 
article is based on tho work embodied in these 
studies and further re~earch carried out by the 

I) J. C. du Plessis and L. W. A. Net : Private Con­
sumption Expenditure in the Union of South 
Africa, 1951- 1959, Supplement to the Quart erly 
Bullttin 0/ Statistics, December, 1960. 

2) L. W. A. Nel : Private Verbruikersuitgawe op 
Goedere in Suid-A fr ika, / 947-1959, unpublished 
D.Com. Thes is, U niversity of Pretoria, 1963 and 
A. D, Kock: Private Verbruiksbesceding op Dienste 
in Suid·A/rika, 1947-/962, unpublished M.Com. 
Thesis, Univeni.ty of Pretoria, 1964, 



Economic Department of the Reserve Bank. 
Furthermore the estimates have been adjusted to 
cover South West Africa and the High Commis­
sion Territories. 

The direct estimates of private consumption 
expenditure as shown in Table I differ from 
those obtained as a residual in the national 
accounts, inter alia, on account of the fact that 
the gross domestic product and the direct estima­
tes of consumption ,,'re ' not strictly calculated 
according to the same principles. If the estimates 
of the. domestic product arc adjusted to make 
allowance for the difference in the treatment 
of expenditure items such as, imputed service 
charges in the case of banks and building 
societies and imputed rent on farm houses. the 
residual item and the direct estimate correspond 
more closely. 

A short .explanation of some of the most 
important concepts and methods of calculation 
used, follows. 

Private consumption expenditure at current 
prices is the current expenditure of households 
and private non-profit organisations who are 
permanent residents of the country, on final con­
sumption goods and services at market prices. 
Current expenditure includes the purchase of all 
new goods and services (with the exception of 
land and buildings), and also the profit margin 
0n the sales of secondhand goods and the ad­
ministra tive and /or operating expenditure of 
non-profit institutions which serve households. 

Private consumption expenditure at constant 
prices is the total current expe·nditure as defjned 
above, expressed or valued at the market prices 
of a given year. 

Private con.sum ption expenditure In the 
domestic market is equal to private consumption 
expenditure as defined above, adjusted for the 
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expenditure of permanent residents abroad, the 
expenditure of non-residents in the country and 
the value of gifts in kind sent and received from 
abroad. 

Durable consumption goods are those which 
usually have a life of one year or more. In 
accordance with overseas practice, jewellery, 
watches, books, etc., are regarded as durable 
goods. 

Non-durable consumption goods are goods 
which usually have a life of less than a year. 
According to convention, the expenditure on 
clothing, footwear and travel goods are included 
under non-durable goods. 

The methods used in the estimation of private 
consumption expenditure at current prices vary 
greatly from one item to another but are based 
mainly, on (a) the Retail Valuation Method, i.e. 
statistics of quantities reaching consumers valued 
at the appropriate prices ; (b) the Commodity 
Flow Method, which consists essentially of ad­
justing statistical series of domestic production 
and imports to make al10wance for exports, the 
mark-up attributable to transpon and the distri­
bution trade, and purchases by business and 
government, and (c) the Distribution Census 
Method, whereby an appropriate expenditure 
bench-mark determined for the census year is 
e'x trapolated by means of an appropriate index. 

Private consumption expenditure at constant 
prices is obtained by extrapolating the expendi­
ture on the different components in the base 
year, i.e. 1958, on the basis of appropriate 
volume indices, or by deflating the expenditure 
at current prices by appropriate price indices. 
Tn cases where appropriate price or volume in­
dices are not available, expenditure is deflated 
by the consumers' price index, but the hems 
in question account for less than 5 per cent of 
total consumption expenditure in 1958. 
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Veranderings in die Buitelandse Laste en Bates van Suid-Afrika 
gedurende 1963 

deUT 

C. L. STALS ell D. J. UYS 

I. OPSOMMING 
Nieteenstaande die kapitaaluitvloeiing wat ge· 

d urende 1963 in die betalingsbalans aangeteken 
is, het Suid·Afrika !'e totale buitelandse laste 
met ongeveer R30 milioen toegeneem tot R3,053 
miljoen teen dil ' einde van daardie jaar. Die 
uitwerking van die kapitaaluitvloeiinge op die 
land se buitelandsc laste is dus meer as uitge· 
kanselleer dellr die herbelegging van winste deur 
buitelandsbehcerde maatskappye in Suid-Afrika. 

Die totale buit~landse belegging in Suid-Afri­
kaanse ondernemings wat vanaf die buiteland 
beheer word, het toegeneem vanaf 58 perscnt 
van die totale buitelandse laste in 1956 tot 65 
persent in 1963. Dit kan toegeskryf word aan 
die Ceit dat die vreemde kapitaal wat gedurende 
die afgelope vyf iaar uit die land onttrek is, 
merendeels "onregstreekse belegging" was, terwyl 
"regstreekse bclegging" in Suid-Afrika steeds 
toegeneem het. 

Die Ve·renigde Koninkryk se totale belegging 
in Suid-Afrika het verder tot R1 ,855 milioen 
toegeneem en was teen die einde van 1963 vir 
meer as 60 persent van die totale buitelandse 
belegging verantwoardelik. Toenames het oak 
voorgekom ten opsigte van Ander Sterlinggebied­
lande, Wcs·Europese vastcland en "Ander" lande, 
terwyl kontraktuele terugbetalings op uitstaan­
de lenings afnames in . Suid-Afrika se totale laste 
teenoor die Verenigde State van Arnerika en 
Internasionale Organisasies veroorsaak het. 

Die totale bel egging van Suid-Afrikaanse in­
woners in buitelandse bates het met Rl28 milioen 
tot RI ,450 milioen teen die einde van 1963 toe­
geneem. Die goud- en buitelandse valutareser­
wes was verantwoordelik vir R87 miljoen van 
hierdie totale toename en dit is oak 'n wecr­
spieeling van Suid·Afrika se gu nstige betalings­
balans vir 1963. Buitelandse batcs in besit van 
Suid-Afrikaanse inwoners, met die uitsluiting 
van die Regering, die Suid·Afrikaanse Reserwe ... 
bank en die handelsbanke het gedurende die iaar 
met R45 milioen toegeneem, hoofsaaklik by wyse 
van beleggings in ondernernings in die buiteland 
wat vanaf Suid-Afrika beheer word. Verlede 
jaar se toename van R128 miljoen stoat die 
totale styging in buitelandse bates oor die afge­
lope drie iaar op tot die aansienlike bedrag van 
R552 milioen. Die verhouding van Suid-Afrika 
se totale buitelandse bates tot sy totale buite­
landse laste het toegeneem vanaf net 29t persent 
in 1956 tot ongeveer 47! persent in 1963. 

Daar is ook klein toenames aangeteken ten 

opsigte var. die meerderheid van die lan~e 
waarin Suid·AIrika oor buitelandse bates besklk. 
Van die totale buitelandse bates van R692 mil­
jocn in besit van die Suid·Afrikaansc' private 
sektor teen die einde van 1963, word ongeveer 
49 en 30 pencnt verteenwoordig deur beleggings 
in die voormalige Fedcrasie van Rhodesie en 
Njassaland cn in die Veren igde Koninkryk, 
ondcrskcidelik. 

2. DIE BETEKENIS VAN SUlD-AFRIKA 
SE BUITELANDSE LASTE EN BATES 

Die buitelandse laste soos in staat 11 ve-rvat, 
is ramings van die totale waarde van die netta 
opgehoopte belegging deur buitelanders in S~id­
Afrika soos tecn die einde van elk van die Jare 
1956 tot 1963. terwyl die buitclandse bates in 
staat 2 vervat, die totale waarde van die netto 
opgehoapte belegging van Suid-Afrikaanse in­
wOllers in die buiteland oor dieselfde tydperk 
vcrtcenwoordig. Hierdie beleggings word 
meestal in die vorm van aandelekapitaal en 
finansielc eise, soos Icnings, deposito's en lopende 
rekenings,' gehou. 

T en ejnde die buitelandse laste of buite­
landsc bates opsommenderwys voor te steI, 
word die waardes van al die verskillende 
soorte laste bymekaar getel am sodoende op 'n 
enkele sam vir die totate buitelandse laste uit 
te kom. Dieselfde geld vir die buitelandse 
bates. Volgens staa t 1 het Suid-Afrika se totale 
buitelandse laste R3,053 milioen teen die einde 
van 1963 bedra en volgens staat 2 het die land 
se totaal aan buitelandse bates RI ,450 milioen 
op dieselfde datum beloap. Hierdie gegewens 
moet egter in die lig van die onderstaande op­
merkings gesien word, 

Ecrstens moet daar op gelet word dat vc'rskeie 
postc, wat fundamenteel van geaardheid verskil, 
bymekaar gctel is. In die geval van buitelandse 
bates, byvoorbeeld, is die waarde vir plase en 
ander vaste eiendom wat in die buiteland deur 
Su id-Afrikaanse inwoners besit word en die 
goud- en buitelandse valutaresernrcs van Suid­
Afrikaanse banke bymekaar getel om die totaal 
te yerkey, 

Tweedens is die verskeie poste wat bymekaar 
getel word, nie op 'n eenvormige basis gewaar­
deer nie. So byvoorbeeld word, in die geval 

I) State I en 2 verskyn op bladsye xllii tot I. 
2) Vir die doeleindes van staat 2, word die gaud· 

reserwes gehou deur die Suid.Afri};aanse Reserwe· 
bank en die handebbanke ook as 'n buitelandse 
bate beskou. 
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van buitclandsc laste, aile gcwonc aandele gehou 
deur buitclanders in Suid-AIrikaanse maatskap­
pye \Vat buitelandsbeheerd is, teen nominale 
w'aardc plus 'n eweredige gedeelte van die 
reserwes opgeneem, tcrwyl aandele geholl deur 
buitelanders in Suid-Afrikaanse maatskappye wat 
eleur plaaslike inwoners beheer word, tee'n nomi­
nale waarde of teen die Desember 1956 mark­
prysc, indien genoteer op die Effektebeurs, inge­
sluit word. 

Dcrdcns is paste met uiteenlopende likwidi­
teitseienskappe saamgegroepeer. Sommige poste 
kan allecnlik teen 'n aansienlike verlies gereali­
seer word, indien en igsins, terwyl ander, byvoor­
beeld buitelandsc deposito's by Suid-Afrikaanse 
banke volgcns algemene maatstawwe, ten volle 
likwicd is. 

Die totale bllitelandse lastesyfer, naamlik 
R3.053 miljoen, kan derhalwe nie beskou word 
as die huidige waarde van die totale buitelandse 
fondse wat in Suid-Afrika bele is soos op 31 
Oesember 1963 nie. Dit verteenwoardig nog die 
bedrag wat deur buitelanders uit die land ont­
trek kan word, nag die netlo sam van vreemde 
rond~c wat 001' die jare die land binnegevloei 
het. Oil moet ecrder beskou word as 'n be­
naderde aanduiding van die omvang van buite­
landse beleggillg In die totale binnelandse 
kapitaalbelegging. Kennis van die ornvang en 
struktuur van Suid-Arrika se buitelandse laste en 
bates is oak nuttig om die land se internasionale 
elwnomiese verhoudinge na reg te kan waardeer. 

In die lig van die eenvormige basis van waar­
dering van die betrokke poste van jaar-tot-jaar 
verleen die syfers 'n aanduiding van die lang­
te·rmyn neigings in Suid-Afrika se buitelandse 
laste en bates. Dit is aldus belangrik om 
daarop te let dat Suid-Afrika se totale buite­
landse laste met net 11 persent toegeneem het 
gedurende die sewe jaar vanaf end 1956 tot end 
1963 terwyl die land se totale buitelandse bates 
met ongevecr 18 persent gedurende dicselfde tyd-

perk gestyg het. Hierdie ontwikkeling het 
veroorsaak dat Suid-Afrika se wtale buitelandse 
bates toegeneem het vanaf net 29t persent van 
die land se totale buitelandse laste in 1956 tot 
ongeveer 47t persent in 1963. 

3. VERANDER INGS IN BUITELANDSE 
LASTE GEDURENDE 1963 

Geringe loellame in tota'e buitelandse laste 
Nadal dit vir twee agterecnvolgende jare afge­

neem het, het Suid·Afrika se LOtale buitelandse 
Jdste gedurende 1963 weer toegcneem en aan 
die einde van daardie jaar R3,053 miljoen 
beloop vergeleke met R3,023 miljoen aan die 
einde van 1962. Hierdie toename van R30 mil­
joen is veroorsaak deur stygings van RIO miljoen 
en R20 rniljoen, onderskeidelik, in die buite­
landse taste van die orfisieic en private sektore. 

Tab r! ! - Totale Buitelandse Laste van die 
Offi,iii!e en Private Sektare 

(R miljoene) 
Einde Offisiele Private Verandering 

van Janr sektor sektor Totaal in totaal 

1956 322 2,468 2,790 
1957 343 2,479 2,822 + 32 
1958 411 2,584 2,995 +173 
1959 419 2,630 3,049 + 54 
1960 445 2,629 3,073 + 24 
1961 455 2,583 3,038 - 35 
1962 417 2,606 3,023 - 15 
1963 427 2,626 3,053 + 30 

Ui t n noukcuriger ondersoek van die syfers 
in staat I blyk dit dat die buitelandse laste van 
Suid-Arrikaanse ondernernings, wat deur buite­
landers beheer word, gedurende 1963 met R53 
miljoen toegenecm het, terwyl die van andeT 
Suid-Afrikaanse inwoners met R23 miljoen afge­
neern het. Dit weerspieel 'n voortsctting van 
die neiging tot arname in di6 relatiewe belang­
rikheid van onregstreekse buitelandse belegging 
in die SlIid-Afrikaanse ekonomie. 

T abel 2 - T otale Bttitrlandse Laste van die Regstreekse en On regstreekse Be/egging Sektore 
(R mil joene) 

Einde 
Regstreekse belegging Onregstreekse belegging 

Totaal sektor sektor 
van Lang- Kort- Lang- Kort- Lang- Kort-jaar termyn tennyn Totaal termyn tennyn Totaal tennyn termyn Totaal 

1956 1,329 289 1,618 1,020 152 1,172 2,349 441 2,790 
1957 1,391 279 1,670 991 161 1,152 2,382 440 2,822 
1958 1,471 338 1,809 991 195 1,1 86 2,462 533 2,995 
1959 1,514 341 1,855 1,007 187 1,194 2,52 1 528 3,049 
1960 1,559 314 1,873 985 215 1,200 2,544 529 3,073 
1961 1,543 318 1,861 953 224 1,177 2,496 542 3,038 
1962 1,601 316 1,917 903 203 1,106 2,504 519 3,023 
1963 1,624 346 1,970 852 231 1,083 2,476 577 3,053 



Die vermindering van onregstreekse buitelandse 
belegging in die land wat gedurende die laaste 
vyf jaar ondervind is, is meer as oorskry; deur 
regstreekse buitelandse beleggings wat teen 'n 
gemiddelde van amtrent R50 miljaen per jaar 
sedert 1956 taegeneem het. 

Gedurende 1963 waS daar 'n belangrike ver­
skil in die gedrag van langtermyn buitelandse 
laste (d. i. met 'n oorspranklike laaptyd van meer 
as twaal[ maande) en korttermyn buitelandsc 
laste; ecrsgenoemde het met R2B miljocn a[gc­
neem terwyl laasgenoernde met R5B miljoen 
toegeneem het. Dit is moontlik dat 'n groot 
deel van die laasgenoemde styging in die vorm 
van handelskrediete voorgekom het en dus met 
die aansienlike toename in Suid-Afrika se invoere 
gedurende 1963 in verband gebring kan word. 

Toename in regstreekse belegging taste 
Herbelegde winste wat valgens staat 1 gedu­

rende 1963 met R61 miljaen3 taegeneem het, 
het weereens '0 vername rol gcspeel in die sty­
ging van die buitelandse laste van Suid-Afrikaan­
se ondernemings wat deur buitelanders beheer 
word. Soos hieronder genoem sal word, is die 
herbe-legde winste nie as 'n kapitaalinvIoeiing 
in die Suid-Af rikaanse betalingsbalans aangetaan 
nie en dit is een van die hoofredes waarom die 
land se buiteIandse laste toeneem ten spyte van 
die aansienlike kapitaaluitvloeiinge wat geduren­
de die laaste vyf jaar andervind is. 

AIgesien van die styging in onverdeelde winste 
en reserwes het betekenisvolle veranderings ook 
voorgekom in verbande en ander langtermyn 
Icnings asook in korttermyn laste verskuldig aan 
buitelanders deur Suid-Afrikaanse ondernemings 
wat in die regstreekse bel egging sektor geklassi­
fiseer is. Eersgenoemde het met R27 miljaen 
aIgeneem, hoofsaaklik as gevolg van aansienlike 
kontraktuele terugbetalings op uitstaande lenings, 
terwyl laasgenoemde met R27 miljoen toegeneem 
het. 

A/name in onregstreekse belegging last. 
Die afname van slegs R23 miljoen in onregstreekse 

buitelandse belegging skyn relatief klein te wees 
vergeleke met die aansienlike kapitaaluitvloeiinge 
wat gedu rende 1963 deur middel van transaksies 
op die Johannesburgse Effektebeurs plaasgevind 
het. Dit is toe te skryf aan die reit dat 'n deel 
van die opbrengs van die netto verkope van 
Suid-Afrikaanse sekuriteite deur buitelanders aan 
Suid-Afrikaanse inwoners nie gedurende die jaar 
gerepatrieer is nie, maar bele is in die s'Pesiale 
geblakkeerde rand-eHekte van die Regering of 
gedeeltelik geblokkeer is in rekeninge by handels-

3) Die oorpiasing van die inwonerskap van 'n belang­
rike maatskappy vanaf die Verenigde Koninkryk 
na Suid-Afrika gedurende die jaar het 'n aansien~ 
like invloed op hierdie syler gehad. 
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banke. Alhoewel hierdie buitelandse fandse van 
die Suid-Afrikaanse private sektor onttrek is, is 
dit slegs oorgeplaas na die offisieie sektor en het 
derhalwe nie die land se totale buitelandse laste 
verm inder nie. Die afname van die buitelandse 
laste is ook minder as die geraamde kapitaal­
uitvloeiing vir 1963 as gevolg van die verskil 
in die basis van waardering vir die twee stelle 
syfers. 

Langtermyn buitelandse laste in die vorm van 
anregstreekse belegging het egter gedurende 1963 
met R51 miljaen afgeneem maar dit is gedeelte­
lik goedgemaak deur die bogenaemde toename 
van R27 miljoen in korttermyn buitelandse laste. 

Verandering in buitelandse laste uolgens land 
'n Opsomming van die Suid-Afrikaanse buite­

landsc laste teenoor verskillende lande en Inter­
nasionaIe Organisasies, soos aan die end van 
1962 en 1963, word in tabel 3 aangetoon. 

Tabel 3 - Buitelandse Laste volgens Land, 
1962 en 1963 
(R miljoene) 

Land Elnde Elnde Verano 
HI6B 1963 derlng 

Verenlgde Koninkryk " .. .". 1,825 1,855 +80 
Ander SterUnggebledlande .... m ". + 8 
Verenlgde State "" Amerlka .,. ." - 12 
' Ves·Europese vasteland " .... 458 '64 + 6 
Ander lande .... .... .. .. 04 7S +. 
l nternllslonale OrganlsllSws .... 168 150 -11 

'rotan! " .... .... .... .... ,,- - '.028 3,053 +30 

Die Verenigde Koninkryk se totale belegging 
in Suid-Afrika het gedurende die jaar met R30 
miljoen toegeneem tot 'n totaal van Rl,855 
miljaen. Die Verenigde Kaninkryk is Suid-Afri" 
ka se belangrikste buitelandse "krediteur", die 
aandeel van Britse beleggers verteenwoordig meer 
as 60 persent van die totale buitelandse bel egging 
aan die einde van 1963. Toenames van R8 
miljoen, R6 miljoen en R9 miljoen is aangeteken 
in die totale belegging in Suid-Afrika deur 
Ander Sterlinggebiedlande, die Wes-Europese 
vasteland en "Ander" lande, onderskeidelik, ter­
wyl Suid-Afrika se laste teenoor die Verenigde 
State van Amerika en Internasionale Organisasies 
afge-neem het met Rl2 miljoen en Rll miljoen, 
onderskeidelik. In die geval van die Verenigde 
State is terugbetalings van meer as R27 miljaen 
aan offisiele en private langterrnyn lenings ge­
deeltdik vergoed deur 'n toename van ander 
langtermyn laste. 

4. VERANDERINGS IN BUITELANDSE 
BA'rES GEDURENDE 1963 

Aansienlike toe name in buitelandse bates 
Suid-Afrika se totale buitelandse bates het 

gedurende 1963 met RI28 miljoen tot RI,450 
miljoen toegeneem. Soos gedurende die twee 



voorafgaande jare het die toename' hoofsaaklik 
voorgekom in die buitelandse bates wat gehou 
word deur die Suid ~Afrikaanse Regering, die 
Reserwebank en die handelsbanke wat die houers 
van Suid-Af rika se offisieIe goud- en buitelandse 
valutareserwes is. Die toename van R83 miljoen 
gedurcnde 1963 in die buitelandsc bates van die 
offisiele sektor is dus in hoofsaak ' n weerspieeling 
van Suid-Afrika se gunstige betalingsbalans vir 
daardie jaar. 

Tabel 4 - Builelandse Bales volgens Hoo fklasse 
(R miljoene) 

Otrisiele Private SeHor 
Elnde Sekt.or Totaa! 
von I:eg· Dnreg· Verano bu ite· 
dl, Ooud· st reek· streek- Sub- de ring Io.ndse 
laar I eser- Ander se be· se be- totaal In bates 

w'" leg- leg- Sub-
ging glng totaal --

1956 160 243 243 178 421 823 
1957 155 187 279 177 456 +35 798 
1958 151 189 310 178 488 +32 828 
1959 171 288 324 189 513 +25 971 
1960 127 210 355 206 561 + 48 898 
1961 213 254 399 210 609 + 48 1,076 
1962 356 319 443 204 647 +38 

I 
1,322 

1963 450 308 483 209 692 +45 1,450 

Gedurende die jaar het die buitelandse bates 
gehou deur ander Suid-Afrikaanse inwoners met 
R45 miljoen toegeneem waarvan R40 rniljoen 
addisionele belegging in buitelandse onder­
nemings, wat vanaf Suid-Afrika beheer word, 
verteenwoordig. Hierdie toe name is hoofsaaklik 
veroorsaak deuf herbelegde winste en deur die 
oOl'drag van die inwonerskap van 'n belangrike 
maatskappy vanaf Londen na Suid-Afrika, waar­
na reeds hierbo verwys is. 

Die lJ.ard van die buitelandse bates van die 
Suid-Afrikaanse offisiele seklo, 

Besonderhede van die buitelandse bates gehou 
deur die Suid-Afrikaanse Regering, die Reserwe­
bank en die handelsbanke word in tabel 5 aan­
gegee. Daar sal opgemerk word dat die goud­
en buitelandse valutareserwes, gehou deur die 
offisieie sektor gedurende 1963 met R87 miljoen 
toegeneem het terwyl ander buitelandse bates 
met R4 miljaen afgeneem het. Die goud- en 
buitelandse valutareserwes het 76 persent van 
die total e: bu itelandse bates van die offisiele 
sektor aan die einde van 1963 verteenwoordig. 
en ledegelde aan Internasionale Organisasies1 

16 persen!. 

Veranderings tn buitelandse bates volgens land 

Die toename in die buitelandse bates van Suid­
Afrika gedurende 1963 was, afgesien van die 
aansienlike styging van R94 miljoen in die land 
Se goudreserwes versprei oar die verskillend~ 
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T abel 5 - B .. i!elandse Bales van die Offisiiile 
SakI or 

(R miljoene-) 

Elnde Elnde Vera n-
10" 196' derlng 

Goudrese rwes .. .. .. .... .... '" .50 +0' 
Bultelandse va lutaresern'es .. .. 185 128 - 7 
T"tanl: goud ,n bultelandse 

va lutll .... .... .... .... .... .... ." 578 +87 
Ledel!'ellle .. n Tnternaslonale 

Organ isasies .... .... .... .... 127 1 2~ + 1 
Ander Jangtermyn .... .... -I , • - 2 
,\ ode r korttermyn .... .. - 51 48 -, 

Totaal .. .... .... .... .... .... . ... '" 756 +88 

vreemde lande: rofweg in verhouding tot die 
totale belegging in e1ke streek. Suid-Afrika se 
goudreserwes was verantwoordelik vir 31 persent 
van die land se totale buitelandse bates terwyl 
35 persent van Suid-Afrika se ander buitelandse 
bates gehou is in die voormalige Federasie van 
Rhodesie en Njassaland en 32 persent in die 
Verenigde Koninkryk. Ongeveer 49 persent van 
die totale buitelandse bates van R692 miljoen, 
in private besit aan die einde van 1963, was in 
die voormalige Federasie van Rhodesie en Njassa­
land gekonsentreer en omtrent 30 persent in die 
Verenigde Kaninkryk. 

T abe; 6 - Builelandse Bates volgens Land, 
1962 en 1963 

(R miljoene ) 

Land 'Rinde Einde Veran-
1962 1911.'l derlng 

fo'ederR sie " n RhodesW ,n 
NJassa land .... .... .... .... "" 

.q.lfI + " Verenlgue Koniukryk .... .... SOl 0" + 2() 
Ander Sterl inl!'gebledlande .... " 

_0 + • V~renig<le State van Awerika 60 .0 + 2 
Ander Jande .... .... .... .... .. .. 96 88 - 8 
Inw rnasiona le Organlsasles .... 127 ISO + , 
Goudreserwes .. .... .... .. - .- S56 .50 +" 
Tota:l.l .... .... _. -- - 1,322 1,450 ",1+ 

5. AANTEKENINGE OOR ' DIE METING 
VAN KAPITAALBEWEGINGS IN DIE 
BETALINGSBALANS EN DIE BUITE­

LANDSE LASTE EN BATES VAN 
SUID-AFRIKA 

Die statistieke vir kapitaalbewegings soos saam­
gestel vir betalingsbalansdoeleindes verskaf die: 
basiese gegewens vir die berekening van veran­
derings in die land se buitelandse laste en bates 
en gevolglik is die begrippe en definisies, wat 
by die berekening van die buitelandse laste en 
bates van toepassing is, in die algemeen dieseJfde 
as die wat vir die raming van kapitaalbewegings 
gebruik is. In die statistiese weergawe van die 

4) Dit bestaan uit ledegelde aan die Internasionale 
Monetere Fonds, die Internasionale Bank vir Her­
opbou en On twikkeling, die Internasionale Finansie­
korporasie en d ie Internasionale OntwikkeHngs­
genootskap. 



buitelandsc laste en bates in state I en 2 van 
ilicrdic arlike! is [eitlik diescIrde indcling gevolg 
wat in tabelle XXXIII B en XXXIII evan 
hierdie Kwartaalblad voorkom en waarin beson­
derhede aangaande die kapitaalbewegings in die 
Suid-Afrikaanse betalingsbalans verskyn. Daar 
word byvoorbeeld in hicrdie tabulasies onderskei 
tussen buitelandse laste en buitelandse bates, 
die offisiele sektor en die private sektor, reg­
streekse beiegging en onregstreekse bel egging en 
langtermyn en korttcrmyn. AI hierdie begrippe 
is reeds in vorige oorsigte van Suid-Afrika se 
intl;rnasionale belcggingsposisie en in die voet­
notas tot bogemelde kapilaalvloeitabelle omskryf. 

Alhoewel kapitaalbewegings in die betalings­
balans tcoreties moet ooreenkom met die veran­
de rings in die ooreenstemmende buitelandse laste 
en bates, mag yerskille ontstaan vanwee aan­
sUlwenngs vir dekkings-, waarderings_ en tyds­
verskille. Veranderings in byvoorbeeld die 
reserwes van buitelanclsbeheerde Suid-Afrikaanse 
maatskappye or Suid-Afrikaansbeheerde buite­
landse maatskappye word nie as kapitaalbewe­
gings in die betalingsbalans ingesluit nie, terwyl 
'n eweredige gedeelte van sulke reserwes aan 
buitelandse en Suid-Afrikaanse inwonen, onder­
skeidelik, in die staat van buitelandse laste en 
bates toegewys word. I ndien die buitelandse 
.,aandeel" in herbelegde winste van Suid-Afri­
kaanse maatskappye die kapitaaluitvloei sou 
oorskry, sal totale buitelandse laste toeneem tcn 
spyte van die netto uitvloeiing van kapitaal in 
die betalingsbalans. Ten tye van netto kapitaal­
invloeiinge in die betalingsbalans sal die toename 
in buitelandse laste op sy beurt gewoonlik die 
invloeiinge in die kapitaalrekening van die 
betalingsbalans oorskry. 

'n Voorbeeld van 'n verskil tussen kapitaal­
bewegings en veranderings in Suid-Afrika se 
buitelanclse laste en bates weens 'n verskil in die 
metodes van waardering word gevind in die 
behandeling van genoteerde eHekte. Aankope 
deur buildanders va n Suid-Afrikaanse erfekle 
vanaf Suid-Afrikaanse inwoners word as kapitaal­
invloeiinge in die bctalingsbalans aangedui en 
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kom ook a~ vermeerdcrings in buitelandse laste 
VUOf , e ll omgekcerd ill die geval van vcrkope 
van Suid-Afrikaanse errekte deur buitelanders 
aan Suid-Afrikaanse inwoners. Hierdie aankope· 
en vcr-kope deur buitelanders word egter in die 
betalingsbalans as kapitaalinvlociinge of -uit­
vloeiinge teen transaksie-waardes aangetoon, dit 
wi l SCI teen die waarde waarteen die transaksies 
werk lik plaasgevind het. Die ooreenstemmende 
vera llderings in die buitelandse laste moet ver­
kicslik sodanig gewaardeer word dat skomme­
lings in ma rkpryse uitgcsluit word. In die geval 
van buitelandsbeheerde Suid-Afrikaanse maat­
skappye is die genotecrde effcktc, wat deur buite­
la nders gehou word, teen nominale waarde plus 
' n eweredige gedeelle van onverdeelde winste 
en reserwes aangetoon, en in die geval van maat­
skappye wat nie vanaf die buiteland beheer is 
nie, v,ord genoteerde effekte gewaardeer teen 
die pryse wat aan die einde van 1956 op die 
J ohannesburgsc E[feklebeurs vir die belrokke 
crrekte gcgeld het, terwyl ongenoteerde eHckte 
teen nominalc waarde ingeneem is. Skomme­
lings in die markpryse van genoteerde Suid­
Afrikaansc errekte in die hande van buitelanders 
kan, derhalwe, nie die vera nderings in die buite­
landse laste soos in mcegaande staat 1 bereken 
is, bei"nvloed nie. 

Die versoening van kapitaalvloeiinge soos Vlr 

bctalingsbalansdoeleindes aangetekcn en die ver­
anderings in die buitelandse laste en bates verg 
ook aansuiwerings ten opsigte van sulke poste 
soos veranderings in kapitaalwaardes, afskry­
wings. strukturele herorganisasies en same-smel­
lings van maatskappye, uitgifte van kapitalisasie­
aandele en die oorplasing van 'n maatskappy 
se inwonerskap vanaf 'n ander land na Suicl­
Afrika en omgekeerd. 

Dit is derhalwe uit die bostaande duidelik dat 
veranderings in Suid-Afrika se buitelandse laste­
en-bate ... posi~ie beinvloed word deur die kapitaal­
vloeiinge in die betalingsbalans en dal betalings­
balans~egewens verder aangesuiwer moet word 
om veranderings in die land se buitelandse laste 
en ba les tc kan berekcn . 
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STATEMENT I. TOTAL FORE ION LlAIJILITlES Oli' SOUTH AFRICA, 1956-1963" -
(It millions) 

DIRECT INVESTMENT SECTOR -

OFFIOIAL 1 _ OJl'li'ISrEEL 1 PRIVATE -

Bus iness Enterprises -

Long· Short. Ordinary Branch and 
, term term Total Shares, Und is tri · Partnership 

Lang- Kort· Totaal Nominal butoo Balances Preference 
tennyu termyn Value' Profits ' Saldo's van Shares 

Gowone Ouvor. takke en Voorkaur. 
sandale, deelde vennoot· aandelo 

END 1963. nominale winate • skappe 
waarde! 

TOLING AREA 
SO UnitOO Kingdom .... .... .... .... 66 I. 301 568 71 14 

Fedorat ion of R. & N .... .... .... 2 4 6 7 13 1 .... 
Other Sterling .... .... .... .... . ... - 3 3 12 11 11 1 

Totol .... .... . ... .... .... . ... 68 21 89 320 592 83 15 

)JOLLAR AREA 
2 2 4 4.2 154 7 United States of America .. .. . ... .... 

International Organisations ' .... .... - - - - - - -
Other Dollar .... . ... . ... .... . ... - - - 11 20 3 .... 

Total .... .... .... .... .... . ... 2 2 4 53 174 10 .... 

VESTERN EonOPE 
Belgium & Luxombourg .... .... . ... - 1 1 • 6 .... .... 
France .... .... .... .... .... .... . ... 2 3 5 35 31 .... .... 
Switzerland ... . .... .... . ... - 1 1 22 19 2 1 
Other Wostern Eu rope .... .... .... 5 7 12 17 22 1 1 

Total .... .. .. .... .... .... . ... 7 11 18 78 78 3 2 

0Ta:E& AREAS 

Total .... .... .... . ... .... .... - 1 1 3 4 .... 1 

END 1963, GRAND TOTAL .... .... .... 77 35 112 454 848 96 18 

END 1962, GRAND TOTAL .... .... .... 71 32 103 46. 787 105 19 

END 196 1: GRAND TOTAL .... .... .... 80 31 III 461 728 94 19 

END 1960: GRAND TOTAL .... .... .... 79 35 114 458 716 95 20 

END 1950: GRAND TOTAL 68 39 107 442 687 
, 

98 20 .... .... .... 

END 1958, GRAND TOTAL .... .... . ... 72 51 123 412 663 105 21 

END 1957: GRAND 'l'OTAL .... .... .... 70 34 10. 400 599 99 22 

END 1956: GnA.ND TOTAL ... .... .... 61 33 94 398 558 90 22 

lJlleruf NotM: Due to rOU1ulinu, the fiyures will not necessarily mld. up to til e qltolet:l toIal8. 
- dmotu a value oj less tItan RI ,OOO. 
.... detwte.8 a value within the limit8 oJ Rl,OOO and R500,OOO . 

Including the S.A. Government, the S. A. Reserve Bank and the commercial banks. 

Including non·vow·bearing shares with an interest in undistributed profit-8, but excluding preference sharea. 

Including capital and revenue reaerves and share premium. 

International Monetary Fund, International Bank for Reoonstrnction and Dove lopment, International Finance Corporation and Intorn. 
ational Development Association. 

Statement l is continued on the next page. 
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- STAAT I. TOTALE BUITELAA'DSE LASTE VAN SUID.AFRIKA, 1956-1063' 
(R miljoeno) 

- REGSTREEKSE BELEGGING SEKTOR 

-PafVAAT 

- Sakeondemomings 
Total, 

Deben- Insurance Direct 
tUl'G8, Mortgages Policios, Beal Investmont 
Loan- and Long· Unexpired Short·t.onn Estete Total Totnal, 

stock, etc. tenn Loans Risks Liabi lities Vasto Totsal regstreekse 
Obligasies, Verbando Veraoke- Kort· eiendom belogging 

lenings· en lang. rings- termyn· 
effekte, termyn. poli.sse, ve .. pligtings 

ens. lonings onverstreko END 1963: 
risiko's 

STERLINOOEBIED 
33 40 I 228 5 1,26 1 1,34 1 Verenigde Koninkryk 
.... I II 6 .... 40 46 Federasie van R. & N . 
.... I 2 7 .... 45 48 Ander Sterli ng , 
34 42 14 24 1 5 1,346 1,435 Tot.asl 

DOLLABOEBIED 
1 14 .... 18 .... 237 24 1 Verenigde State van Amoriko. 

- - - - - - - Int.ernasionalo OrganisB8ios 4-

I .... - 15 .... 49 49 Ander Dollar 

2 14 .... 33 .... 286 290 Totaal 

WEs-EIJROPA 
.... .. .. - 2 .... 12 13 Belgic & Luxemburg 

2 :J .... S .... 76 81 Frallkryk 
.... 6 .... 6 .... 56 57 Swit.sorland 
.... 7 1 23 1 72 84 Ander Wes-Europa. 

2 16 1 36 I 2 16 234 Totaal 

ANDER GEBIBDE 

.... I - 1 .... 10 11 Totaal 

38 73 15 311 6 1,859 1,970 END 1963: OROOTI'OTAAL 

34 100 15 284 6 1,8 14 1,9]7 END 1962: G ROO'l"l'OT AAL 

34 107 14 287 6 1,750 1,86 1 END 1961: GROO'l'TOTAAL 

58 III 14 279 8 1,769 1,873 END 1960: GRoorrOTAAL 

54. 126 13 302 8 1,748 1,855 END 1959: GROOTl'OTAAL 

51 127 12 287 8 1,686 1,809 END 1958: GROQTl'OTAAL 

49 133 I I 245 8 1,566 1,670 END 1057, GROOTl'OTAAL 

51 13 1 10 256 8 I 1,524 1,618 END 1956, GROO'ITOTAAL 

Alyemene nom: Weens a/roJ/ding sal die syfers nie 'I'lOQ(lwendig na die aangegewe totale optel nie. 

- du' aa'~ 'n waarde t )(m winder a8 Rl,OOO. 

.. dui. aan 'n waarde binne di£ grentJ6 van Rl.ooO en R5oo,ooo . 
1. Met inslui ting van die S.A. Regoring. dio S.A. Roaerwebank en die handelsbanke. 
2. Met insluiting van aandele sonder stemrog wat belang by onverdoolde winste hat. 

3. 1\let insluiting van kapitaal- en inkomstereserwes en aandeiepremie. 
I I I temasionale Bank vir Hero bou en Ont,vikkelin 4. JntemaslOnB 0 1\ one~re Fone s, In 

nasionalo Ontwikkelingsgenootskap. 
p g, 

.. Staat 1 word o}> die volgendo bladsy voortgesit. 

• 

Internasionale Finansie Kor oro.sie en Inter p 
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STATE~lENT I. TOTAL FOREIGN LIABILITIES OF SOUTH AFRICA, 1956-1Y63 (collul.) -
(R mill ions) 

NON -DillECT INVESnlENT SECTOR -

Total, OFFICIAL 1 _ OIl'JI'IS lEEL 1 PmVATE-
Direct 
Invest . Ordinary Shares I 
mont Gewans sandole I 

Tota.al, Long - Short- Preferenco 
regstrookso tenn tenn Total Addition Shares 

t , beleggmg Lang- Kart- Tataa l Nominal for Market Voorkeur. 
tenny n termyn Value Values' aandele 

Nominale 'l 'oevoeging 
END 1963. woarde vir mark-

wa.a.rdoa' 
TERLING AREA 

1,34 1 51 51 102 76 228 18 Unitod Kingdom .... .... .... . ... 
Federation of R . & N .... .... . ... 46 I I 2 16 22 2 
Other Sterling .... .... .... .... . ... 48 S .... 3 7 17 2 

Total .... .... .... .... .... .... 1,435 M 62 107 99 267 22 

p OLLAK AREA 
241 26 26 3 8 United States of America. .... .... .... 

International Organisations .... .... - 44 85 129 - - -
Otber Dollar .... .... .... .... .... 49 I - 1 .... 2 . ... 

Tots l .... .... .... .... .... .... 290 71 86 157 3 10 . ... 

!'V"UTEBN' EUROPE 
13 I I 2 16 Bolgiwn & Luxembourg .... .... .... .... .. .. 

France .... .... .. .. . ... .... . ... .. .. 81 I I 2 9 77 I 
Switzerland .... .... .... .... .. .. 67 24 - 24 7 24 1 
Othor Western Europe .... .... .... 84 24 .... 24 4 8 .... 

Totsl .... .... .... .... .... .. .. 234 49 2 ., 22 124 2 

pxUER AREAS 

'f otal .... .... .. .. .... .... . ... II 2 - 2 2 3 .. .. 

~"D 1963, O RAND T OTAL .... .... ... 1,970 177 140 317 126 <04 24 

~"ND J962: GRAND TOTAl. .... .. .. .... 1,9 17 196 119 315 129 416 24 

E"D 1961, G RAND TOTAL .... .... .... 1,861 2 13 131 344 127 417 26 

Elm 1960, G RAND T OTAL .... .... .. " 1,873 218 11 3 33 1 136 446 26 

"'D 1969, GRAND TOTAL .... .. .. .... 1,855 213 99 312 136 453 28 

,,"D 1958, GRAND T OTAL 1,809 188 100 288 135 
, 

463 29 .... .... .... 

"NO 1957, GRAND TOTAL .... .... .... 1,670 161 78 239 139 473 30 

~ND 1956: G RAND T OTAL .... .... .. .. 1,6 18 163 65 228 142 488 30 

The Addition for Market Values was effected only if a. share was listed. on the Johannesburg Stock Exchange , and was based for each 
ye&r from 1956 to 1963 on prices ruling as at the end of 1966. 

I' • 
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- STAAT 1. TOTALE BUITELANDSE LASTE VAN Sum-AFRIKA, 1956-1963 (v<rvolg) 

(R milj oeno) 

_ ONREGSTREEKSE BELEGGING SEK TOR 

-PRlVAAT Total 
All 

Deben- Insurnuce Total, Foreign 
tures, Mortgages Polici08. Non-Direct Liabilities 
Loan- and Long- Unexpired Short-temt Investment Totaal, 

stock, etc. term LoBns Risks Liabilities Totaal. aile buite-
Obligasies, Verbande Vereeko- Kort. Total onreg- landB<J 

JonWgs- en laIlg- rings- tennyn- Totaal streekso I .. to 
ofiokto, termyn o polisae. vorpligtinga beJogging 

ens. loninga onveretreke END 1963, 
risiko's 

STERLINOOEBrED 

18 19 2 62 413 516 1,856 Verenigde Koninkryk 
.... .... .... 12 52 54 100 Federasia van R. &. N . 
.... 1 .... 6 , 33 36 84 Ander Sterling 

18 20 2 70 498 605 2,040 Totaal 
i 

DOLLABGEDIED 
... . 38 - 8 57 83 324 Verenigde State van Amerikl\ 
- 23 - - 23 153 153 Inlomasionale Organiaaaio8 
.... .... - I 3 4 53 Ander Dollar 

.... 61 - 9 83 240 530 Totaal 

W Es-EUROPA 
.... .... - .... 17 18 31 BeJgj6 & Luxemburg 
.... I .... 1 89 91 172 Frankryk 
19 1 - 2 53 77 134 Swit&erhmd 
.... .... .... S 20 44 128 Ander'Ves-Europa 

19 2 .... 11 179 230 464 Tota&l 

ANDER OE1HEOE 

.... .... - 1 7 8 19 Totaal 

37 84 2 91 767 1,083 3,053 END 1963, GROOT'I'OTAAL 

50 88 2 84 791 1,106 3,023 END 1962: GROOT'I'OTAAL 

65 104 2 93 833 1,177 3,038 END 1961, GROO'ITOTAAL 

66 92 2 102 870 1,200 3,073 END I U60, GROOTTOTAAL 

69 106 2 88 882 1,194 3,049 END 1959, GROOTTOTAAL 

71 li2 2 95 898 1,186 2,995 END 1958, GROOTTOTAAL 

65 121 2 83 913 1,152 2,822 END 1967, GROOTTOTAAL 

71 124 2 87 944 1,172 2,790 END 1956, GROOT'I'OTAAL -
o. Die toovoeging vir markwa.ardee is gema.a.k sIegs indien 'n aandeel op die Johannosburgso Effokt6bours genoteer is, Oil is vir olke;' 

vana.£ HI56 tot 1963 geba800r op pryse wa.t a.a.n die einde van 1956 geheers het. 



,..." 

xlvii 

STATEMENT 2. TOTAL FOREIGN ASSETS OF SOUTH AFRICA, 1956-1963' -
(R milliolls) 

.=-
DIRECT INVESTMENT SECTOR -

OFFICIAL - OFFlSIEEL PRIVATE -

Businoss Enterprises -

Long- ShOl't. Ordinary Branch and 
toml WID 'L'olnl Shares, Undistri- Partnership 

Lan.g- Kort. Totaal Nominal butoo. Balances Preference • Value I Pro6ts 3 Sa.ldo's van Shares tormyn tenn yn 
Cowone Onvs r- takke en Voorkeur. 
aandele, deelds vennoot· aandele 

EN. 1963. n ominals winste 3 skappe 
waRl'do I 

STERLmo AREA 
2 2 59 10 United Kingd om .... . ... .... .... - 13 2 

Federation of R. & N .... .... .... - . ... 82 88 48 5 
Other Sterling .... .... .... .... .... - - - 8 23 -. . ... 

Total .... .... .... .... . ... 2 - 2 103 170 53 7 

DoLLAR AREA 
United States of Amed ca .... . ... - - - 4 2 - .... 
Interna.tional Organisa.tions .... .... - - - - - - -
Ot her Dollar .... ... . . .. . .... . ... - - - 1 2 - -

Total .... .... .... .... .... . ... - - - 5 4 - .... 

WESTERN EunOPE 
Belgium & Luxembourg .... .... . ... - - - .... .... .... . ... 
FTBnce .... .... .... .... .. .. .... . ... - - - .... I - -
Switzerland .... .... .... .... .... - - - I I - -
Other Western EUl"ope .. . .... .... - - - 2 3 S -

Total .... .. .. .... .... .... . ... - - - 3 5 8 .... 

OT""" AREAS 

'l'otal .. .. ... .... .... .... .... - - - .... .... - . ... 

GOLD RESERVES .... .... .... .... . ... - - - - - - -
END 196:l, GRAND TOTAL .. .. .. .. . ... 2 - 2 III 178 61 7 

END 1962: GRAND Tm.'AL .... .... .. .. 4 - 4 106 13' 67 6 

END 1961, GRAND T OTAL .... .... .... 2 - 2 101 110 61 6 

END 1960, GRAND TOTAL .... .. .. . ... 3 - 3 100 84 59 8 , 
END 1959, GUAND TOTAL .... . . .. .... 4 - 4 89 71 56 7 

END 1058: GRAND TOTAL .... .... . ... - - - 70 80 47 4 

END 1957: GRAND TOTAL .. .. .... .... 1 - I 65 70 44 3 

END 1956, ORAND TOTAL .... .... .... 2 2 56 55 46 2 

Direct investment assets of South AIrica refe r to liabilities towards South Airica of foreign Wldertakings "controlled" from South Africa. 
2. Including non-vota-bearing shares with an intel'6st in undistributed profits, but excluding preference shares. 
3. Includjng capita l and revenue reserves, and share premium . 
• Statemellt 2 is con. tinued on the next page. The General Notes on Statemen.t 1 are also applicable to this statoroent. 

"'" 
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END 1963. 

STERLING AREA 
United Kingdom .... .... .... .... 
Federation of R. & N .... . ... .... 
Other Sterling .... .... .. . .... . ... 

Total .... .... .... .... .... . ... 

DoLLAR AREA 
United States of Alnerica. .... .... 
Interna.tional Organisations .... .. 
Other Dollar .... .... , ... .... . ... 

'j'otal .... .... .... .... .... . ... 

WESTERN ETJ1l.oPI-~ 
Belgium & Lu."'(embourg .... .... .... 
France .... .... .... . .. . ... . .... .... 
Switzerland .... .... .... ... . .... 
Other WastOI'D Europe ... . .... .... 

Total .... .... .... .... .... .... 

OTJIER AREAS 

Total .... .... .... .... .... .... 

GOLD RESERVES .... .... .... .... . ... 

END 1963, GRAND TOTAL .... .... . ... 

END 1962: GRAND TOTAL .... .... .... 

Er..'D 1961: GRAND TOTAL .... .... .... 

Er..'D 1960: GRAND TO TAL .... .... . ... 

END 1959: GRAND TOTAL .. .. .... . ... 

END 1958: GRAND TOTAL .... .... . ... 

END 1057: GRAND TOTAL .... .... .... 

END 1056, GRAND TOTAL .... .... .... 
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STATEMENT 2. TOTAL FOREIGN ASSETS OF SOUTH AFRICA, 1956-1963'­
(R miUions) 

DIRECT INVESTMENT SECTOR -

OFFICIAL - OFFISIEEL PRIVATE -

Business Enterprises -

Long- Short. o I'clillary Branch and 
tenn term Total Shares, Undistri- Partnership 

Lang- Kart· Totaal Nominal buted Balances Pl'Oferenco 
tormyn tennyn ValueS Profits a Saldo's van Shares 

Gewone Onver. tnkke en Vool'keur. 
aandele, deelde vennoot· nandele 
nominale winste 3 skappe 
waaroe S 

2 - 2 13 59 10 2 
. ... - .... 82 88 48 5 
- - - 8 23 -5 . ... 

2 - 2 103 J 70 53 7 

- - - 4 2 - . ... 
- - - - - - -
- - - I 2 - -
- - - 5 4 - . ... 

- - - .... . ... . ... . ... 
- - - . ... I - -
- - - I I - -
- - - 2 3 8 -
- - - 3 5 8 . ... 

- - - . ... . ... - . ... 

- - - - - - -
2 - 2 III 178 61 7 

<I - 4 106 134 67 6 

2 - 2 101 1i0 61 6 

3 - 3 100 8. 59 8 , 
4 - 4 89 71 56 7 

- - - 70 80 47 4 

I - I 65 70 44 3 

2 - 2 56 55 46 2 

I. Direct investment aBsots of South Africa refer to liabilities towards South Africa of foreign underte.k.ings "controlled" from South Africa. 
2. InCluding non-voto-bearing shares with an interest in undistributed profits, but excluding preference shares. 
3, Including capital an.d revenue reserves, and share premium . 
• Statement 2 is contiillned on the next page. The Genoral Notas on Statement 1 a1'O also applicable to this statement. 
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- STAAT 2. T OTALE BUITE:LANDSE BATES VAN SUTD-AlCRIKA. 1956-1963' 
(R m iljoene) 

_ REOSTREEKSE BE LEOOmo SEKTOR ' 

- P RIVAAT 

- Sakeondernemiugs Tolial 
Direct 

Deben - Mortgages l nvest-
tures, and Long- Short- Real ment 
Loan- tenn tenn 1::state Total 'I'otaal, 

stock, etc. Loans Assets Vas'" Totaa l reg-
Obligasies, Verbande Kart· e iendom streekse 
Lenings- en lang- termyn belegging 
efiekt.e, tennyn- bates END 1963, 

ens. lenings 
STERLlNOOEBIEn 

.... 3 15 3 106 108 Verenigde Koninkryk 
12 22 40 12 309 309 }~ederas ie van R. & N. 
.... 7 4 1 37 37 Ander Sterling 

12 32 , 59 16 452 454 Totnal 

DOLLAROEBIED 
.... .... 1 .. _ . 7 7 Verenigdo State van Amerika 
- - - - - - Internasionale Organisasies 
- 1 .... .... 4 4 Ander Dallal' 

.... 1 I .... II II Totnal 

WEs-EUROPA 
.... .... .... .... . ... .. .. Belgie & Luxemburg 
.... .... . ... 1 1 Frankryk 
- - .... . ... 2 2 Switserland 
- 1 .... 3 17 17 Ander Was-Europa 

... - I .... 3 20 20 Totaal 

ANDER OEBrEDE 

- .... - 1 I I Totasl 

- - - - - - GOUDRESEltWI;:S 

12 34 69 20 483 486 END Hl63: GnOO'l'TOTAAL 

13 34 62 20 443 447 END 1962: GnooTTOTAAL 

10 30 61 20 399 401 END 196 1: GnOO'l'TOTAAL 

II 22 63 18 366 368 END 1960: GnOOTrOTAAL 

10 19 54 18 324 328 END 1959: GROOTTOTAAL 

9 20 62 18 310 310 END ] 058: GRoorrOTAAL 

4 18 54 21 279 280 END 1957: GnooTTOTAAL 

• 16 40 2. 243 24. END 1956: GROO'l'TOTAAL 

"I 

II 

~ ! 

L Regatreekse belegging bates van Suid -Afrika hot betrekking op last-o teenoor Suid -Afrika van buitelandse ondornemings wat vad 
Suid-Afrika "behoor" word. • I 

2, Met insluiting van aandele sondeI' stemreg wat balang by onverdeelde winste het, maar uitgesonderd voorkeuraandele. 
3. Met insluiting van kapitaal- en inkoIILBtereserwes. en aandelepremie, 

• Staat 2 word op die volgende bladsy voortgesit. Die algemene notas op staat 1 is ook op hierdie staat van toepassing . 
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I , 
END 1963. 

STERLING AREA 
United Kingdom .... .... .... .... 
Federation of R. & N .... ... . .... 
Othor Sterling .... .... .... .... .... 

Total .... .... .... .... .... .. .. 

DOLLAR AREA 
United States of America .... .. .. 
Intel'flationai Organisations .... .... 
Other Dollar .... .... .... .... .... 

1'otal .... .... .... .... .... . ... 

WESTERN EUROPE 
Belgium & Luxembourg .... .... .... 
France .... .... .... .... .... .... .. .. 
Switzerland .... .... .... .... .... 
Othel' Western Europe .... .... 

Total .... .... .... .... .... .. .. 

OTHER AREAS 

Total .... .... .. .. .... .... .. .. 

GOLD RESERVES .... .. .. .... .... .... 

END 1063, GRAND TOTAL .... .. .. .. .. 

END 1962, GRAND TOTAL .... .... .. .. 

END 1061, GRAND TOTAL .... .... .... 

END 1960, GRAND TOTAL .... .... .. .. 

Eh .. 1050, ORAND TOTAL .... .... .... 

END 1958, GnAND TOTAL .... .... .... 

E!o'O 1957, GRAND TOTAL .... .... .. .. 

END 1956, GRAND TOTAL .... .. .. .. .. 
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STATEMENT 2. TOTAL FOREraN ASSb:TS OF SOUTH AYRWA, 1051l-1063 (,onld.)­

(R millions) 

NON·DIRECT INVEST~mNT SECTOR' -

OIrl'IOIAL - OE'FISTEEL PmvATE -
Total, 
Dil'Cct Ordinary Shares 

Invest· Gewone anndele 
mont Long. Short. Gold 

Totanl. tonn term R6861'ves Total Addition 
regstrookse Lang· KOI·tter. Goud. Totaill Recorded for Market 
bologging termyn m yn resenves Values' Values s 

Aangegewe Toevoeging 
waardes ' v ir mark· 

waardes' 

108 - 114 - II. 2. <I 
309 - 5 - 5 .... .. .. 
37 - I - I 2 2 

454 - 119 - JlU 26 6 

7 - 36 - 36 2 1 
- 128 2 - 130 - -

4 - .... - .... 4 1 

II 128 38 - 166 6 2 

.... - .. .. - .... 10 -
I - 8 - 8 .... -
2 - 6 - 6 .... . ... 

17 3 <I - 7 I I 

20 3 18 - 2 1 II I 

I - .... - .... .... .. .. 

- - - 450 450 - -

485 131 175 450 756 43 8 

447 128 187 356 671 43 8 

401 127 126 213 465 42 8 

358 124 83 127 334 43 8 

328 122 162 171 455 41 8 , 
310 87 102 151 340 39 8 

280 97 90 155 341 38 8 

244 96 145 160 401 28 8 

4. In general, the non·di l'6Ct investment sector has boon obtainod by deducting direct investment itelTUl from the total of the appropriate 
items of foreign assets reported by South Airican residents. 

6. Share investments of South African business enterprises, involved in foreign "control." have been includod at the values l'Ocorded in 
thoir balanca shoots; investments of other South African residents are included at nominal values. 

6. This adjustment was effect.ed only in respect of share investments of South African residonts not involved in foreign "control," provided 
that the shares were quoted on a stock exchange. 

7. Rosidual or short·term a.ssots of all South African residents. aftel' deducting short. term obligations (to South Africa) of direct inv8Stmont 
enterprises abroad. 
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- STAAT 2. TOTALE BUITELANDSE BATES VAN sum·AFRIKA, 1956-1963 (ver .. lg) 
(R miljoene) 

::::;. 

- ONREOSTREEKSE BELEOOING SEKTOR' 

- PRTVAAT 
Total, 

Insurance Total, All 
Deben- Mortgagae Policies. Non· Foreign 

turoo, and Long· Unexpired Short. Direct Assets 
Preference Loan- term Rhls term Inveetmont Tot&al 

Sharoe st.ock, etc. LoWlS Verseke- Assets ' Total Totaal, aile buita-
Voorkeur. Oblig .. i.., Ve rbando rings. Kortter. TotaaJ aureg- landoo 

aandalo Laning. · en lang- poli.sae, myn streekse bates 
effekte, tennyn. onverstreke bates 7 belegging END 1963, 

eno. loninga risiko's 
STIClLINOOEBIED 

.... 18 4 10 40 100 213 321 Verenigde Koninkryk 
2 4 17 .... 12 35 40 349 Federaaie van R. & N . 
2 3 2 .... I 12 13 50 Ander Stsrling 

4 25 , 23 10 53 147 266 720 Totaa.l 

DOL.L.AlWEBIED 
.... .... I . ... 15 19 55 62 Verenigde State van Amerik • 
- - - - - - 130 130 Internasionale Organisaaies' 
.... I .... . ... 2 8 8 12 Ander Dollar 

.. .. I I .... 17 27 193 204 Totaa,l 

WES-ElJROPA. 

- .... . ... - I II II II Belgili & Luxemburg 
- - .... .... 4 4 13 14 Frankryk .... .... 2 . ... 3 6 II 12 Switeerland 
.... ' - 0' I I 6 8 15 32 Ander Was-Europa. 

.... . ... 3 I 13 29 49 69 Tot&61 

I ANDER GBBIEDE 
I 

- I .... - 5 6 7 7 Totaal I . 

- - - - - - 450 450 OOUDRESERWES 

5 27 27 II 87 209 965 1,450 END 1963: GBOO'lTOTAAL 

4 26 24 II 87 204 875 1,322 END 1962, GaOO'l'TOTAAL 

4 25 24 II 96 210 675 1,076 END 1961: QROO'ITOTAAL 

4 26 26 II 89 206 640 898 END 1960, GBOO'I'l'OTAAL 

5 26 22 10 78 189 644 971 END 1959, GROO'rl'OTu.L 

5 26 20 10 71 178 618 828 END 1968, GBOO'ITOTAAL 

5 28 13 9 76 177 618 798 END 1957, GBOOTTOT~ 

6 29 10 8 89 178 579 823 END 1956, GROO'l'TOTAAL 

4. Oor die algeroeen is die onregstreekee belegging sektor verkry deur regstreekse belegging poste a£ te trek van die totaJ.e van 
toepaalike poate van buitelandae bates wat deur Suid.AIrikaan.ee inwono1'8 opgegee is. 

6. Aandeleholeggings van Suid·Afri.kaanse sakeondomemings wat by buitelandee .. behoor" betrokko is, is teen die waardee wat in 
bal8Jl88tate aangegoo is, ingesluit; beleggings van ander Suid·Afrikaa.nse inwoners is teen nominate waardee ingeeluit. 

6. Hierdie 88Jl.8uiwering is gedoon slegs t .o.v. aandelebeleggings van Suid·Afri.kaanae inwonere wat we by buitelandae "belJI 
betrokke is we, mite die aandele op 'n beura genoteer is. 

7. Residu van korttermynbatea van alle Suid·Afri.kaanse inwonere nadat korttermynverpligtings (teenoor Suid.Afrika) van regstrel 
belegging ondememings in die buiteland, aigetrek iI. 
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Changes in the Foreign Liabilities and Assets 
During the Year 1963 

of South Africa 

by 

C. L. ST ALS and D. J. urs 

1. SUMMARY 

Despite the capital outflows recorded !n the 
balance of payments in 1963, South Afnca s .t~tal 
foreign liabilities increased by about R30 millIon 
to R3 053 million at the end of that year. The 
effect 'of capital outflows on the country's foreign 
liabilities was therefore more than offset by the 
reinvestment of profits by foreign-controlled 
organisations in South Africa. 

The total fore·ign investment in South African 
organisations controlled from abroad increased 
from 58 per cent of total foreign liabilities in 
1956 to 65 per cent in 1963. Tt:Js can. be 
ascribed to the fact that the foreIgn capItal 
repatriated during the last five years was more 
of a "portfolio" nature, while "direct investment" 
in South Mrica continued to increase. 

The United Kingdom's total investme,:lt. in 
South Africa increased further to Rl,855 millIon, 
accounting for more than 60 per cent of the 
total at the end of 1963. Increases were also 
registered for Other Sterling Area Countries, 
Continental Western Europe and "Other" coun­
tries while contractual repayments on out­
standing loans caused decreases in South Africa's 
total liabilities towards the United States of 
America and International Organisations. 

The total investment of South African resi­
dents in foreign assets increased by R128 million 
to Rl,450 million at the end of 1963. Gold 
and foreign exchange reserves accounted for R87 
million of the former figure which also re­
flected South Africa's favourable balance of 
payments for 1963. The foreign assets held by 
South African residents other than the Govern­
ment the South African Rese·rve Bank and the 
com~ercial banks, increased by R45 million 
during the year, mainly on account of invest­
ments in foreign organisations controlled from 
South Africa. Last year's increase of R128 
million brought the total increase in foreign 
assets during the last three years to the sub­
stantial figure of R552 million. The ratio 
between South Africa's total foreign assets and 
its total foreign liabilities has now increased from 
only 29i per cent in 1956 to about 47i per cent 
in 1963. 

Small increases were recorded for most of the 
countries in which South Africa holds foreign 
assets. Of the total privately held foreign assets 

of R692 million at the end of 1963, about 49 
per cent and 30 per cent represented investments 
10 the former Federation of Rhodesia and Nyasa­
land and the United Kingdom, respectively. 

2. THE MEANING OF SOUTH AFRICA'S 
FOREIGN LIABILITIES AND ASSETS 

The foreign liabilities in Statement I' are 
estimates of the total value of the net accumula­
ted investment by foreigners in South Africa as 
at .the end Of. each of the years 1956 to 1963, 
w":'!e the foreIgn assets in Statement 2 represent 
estimates of the total value of the net accumula­
ted investment by South African residents in 
foreign countries ove< the same period. The 
mvestments are held mostly. in the form of share 
capItal and financial claims for example loans 
deposits and current accou~ts.2 ' 

In order to present the foreign liabilities or 
foreign assets in a summary form, the values 
placed on all the various types of liabilities are 
add~d . to obtain a single aggregate for foreign 
!labilities, and similarly for foreign assets. Accord-
109 to Statement I, South Africa's total foreign 
liabilities amounted to R3,053 million at the 
end of 1963, and according to Statement 2 its 
total foreign assets reached Rl,450 millio~ at 
that dat~. These figures should be interpreted 
In the light of the following remarks. 

r n the first place, it should be noted that 
various items which are fund"amentally different 
in kind, have been added together. In the case 
of foreign assets, for example, the value placed 
on fa,"?,s and other real estate owned in foreign 
countrIes by South African residents has been 
added to the .gold and foreign exch"';ge reserves 
of South Afncan banks to arrive at the total. 

Secondly, a different basis of valuation is used 
for the various items which have been added. 
Thus, in the case of foreign liabilities, all 
ordinary shares held by foreigners in South Afri­
can organisations which are controlled by them 
are included at nominal values plus a propor: 
tionate share of the reserves, while shares held 

1) Statements 1 and 2 appear on pages xliii to 1. 
2) For the purposes of Statement 2, the gold reserves 

held by the South African ReJerVe Bank and the 
commercial banks are also regarded as foreign 
asseu. 
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by foreigners in South African organisations 
which are controlled by local residents, are in­
cluded at nominal values or at the December, 
1956, prices if quoted on the Stock Exchange. 

Thirdly, items with different liquidity charac­
teristics have been grouped together. Certain 
items could be realised on ly at a substantial loss, 
if at all, while other, e.g. foreign deposits with 
South African banks, are fully liquid by reason­
able standards. 

The total foreign liabilities figure, viz. R3,053 
million, can therefore not be regarded as the 
current value of the total foreign funds invested 
in South Africa as a t 3 1st December, 1963. 
Neither does it represent the amount withdraw­
able frorn the country by foreigners, nor the 
net amount of foreign funds which flowed into 
the coun try over the years. It should rather 
be seen as an approximate indication of the 
importance of foreign investment in the total 
capi tal accumulation in the country. A 
knowledge of the size and structure of South 
Africa's foreign liabilities and assets is also useful 
for a proper evaluation of the country's inter­
national economic relations. 

Tn view of the consistency in the basis of 
valuation of the relevant items from year-to­
year, the figures provide an indication of long­
term trends in South Africa's foreign liabilities 
and assets. Thus it is im portant to note that 
South Africa's total foreign liabilities increased 
by only II per cent during the seven years 
from the end of 1956 to the end of 1963 while 
the country's foreign assets increased by about 
I B per cent during the same period. This 
development caused South Africa's total foreign 
assets to increase from only 29! per cent of the 
country's total foreign liabi lities in 1956 to about 
47t per cent in 1963. 

T able 2 - Total Foreign Liabilities of the 

3. CHANGES IN FOREIGN LIABILITIES 
DURING 1963 

Small increase in T otal Foreign Liabilities 
After declining for two 'Consecutive years, 

South Africa's total foreign liabilities increased 
again during 1963 and amounted to R3,053 
million at the end of that year compared with 
R3,023 million at the end of 1962. This increase 
of R30 million was accoun ted for by respective 
increments of RI O million and R20 million in 
the foreign liabi lities of the official and the 
priva te sectors. 

T able I - T otal Foreign Liabilities of the 
Official and Private Sectors 

(R millions) 

End of Official Private Change in 
Year Sector Sector Total Total 

1956 322 2,468 2,790 
1957 343 2,479 2,822 + 32 
1958 411 2,584 2,995 + 173 
1959 419 2,630 3,049 + 54 
1960 445 2,629 3,073 + 24 
1961 455 2,583 3,038 - 35 
1962 4 17 2,606 3,023 - 15 
1963 427 2,626 3,053 + 30 

A closer scrutiny of the- figures in Statement 1 
reveals that the foreign liabilities of South Afri­
call organisations controlled from abroad in­
creased by R53 million during 1963, while those 
of other South African residents decreased by 
R23 million. This reflects a continuation of 
the trend towards a decrease in the relative 
importance of portfolio foreign investment in the 
South African economy. The portfolio disinvest­
ment from the country during the last five years 
was, however, more than outweighed by Direct 
Foreign I nvestment which increased by an 
average of about R50 million per year since 
1956. 

Direct and N011- Direct I nvestment Sectors 

(R mi Ilions) 

Direct Investment Non-Direct Investment 
End of Sector Sector Total 
Year Long-term Short-teon Total Short-term Total Long-term Long-temi Short. tenn Total 

1956 1,329 289 1,618 152 1, 172 1,020 2,349 441 2,790 
1957 1,39 1 279 1,670 161 1, 152 991 2,382 440 2,822 
1958 1,471 338 1,809 195 1, 186 991 2,462 533 2,995 
1959 1,514 341 1,855 187 1,194 1,007 2,52 1 528 3.049 
1960 1,559 314 1,873 215 1,200 985 2,544 529 3,073 
1961 1,543 318 1,861 224 1,177 953 2,496 542 3,038 
1962 1,601 316 1,917 203 1,106 903 2,504 519 3,023 
1963 1,624 346 1,970 23 1 1,083 852 2,476 577 3,053 



During 1963 there was a marked difference in 
the behaviour of long-term foreign liabilities (i.e . 
with an original maturity of more than twelve 
months) and short-term foreign liabilities, the 
former decreasing by R28 million and the latter 
increasing by R58 million. It is possible that an 
imponant part of the latter increase occurred in 
the form of trade credits and was therefore con­
nected with the substantial increase in South 
Africa's imports durillg 1963. 

hi crease in Direct In vestm ent Liabilities 
During 1963, reinvested profits which, 

according to Statement 1, increased by R61 
million~3 alice again played a major role in the 
increase in the foreign liabilities of South African 
organisations controlled from abroad. As will be 
mentioned below rein vested profits are not shown 
as capital inflows in the South African balance 
of payments and this is one of the main reasons 
why the country's foreign liabilities are in­
creasing despite the substantial capital outflows 
experienced during the last five years. 

Apart from the increase in the undistributed 
profits and reserves, significant changes also 
occurred in the mortgages and other long-term 
loans and in the short-term liabilities due to 
foreigners by South African organisations classi­
fied in the Direct 1 nvestment Sector, the former 
decreasing by R27 mill ion, due mainly to sub­
stantial contractual repayments on outstanding 
loans, whi le the latter item increased by R27 
mill ion. 

Decline m Non-Direct investment Liabilities 
The decrease of only R23 million in portfolio 

foreign investment appears rather low compared 
with the substantial capital outflows tha t 
occurred during 1963 through transactions on 
the Johannesburg Stock Exchange. This is due 
to the fact that pan of the proceeds of the net 
sales of South African securities by foreigners 
to South African residents were' not repatriated 
during the year, but invested in the Special 
Blocked Rand Bonds of thc Government or par­
tially blocked in accounts with the commercial 
banks. Although these foreign funds were with­
drawn from the South African private sector, it 
was only transferred to the official sector and 
therefore did not reduce the country's total 
foreign liabilities . The decrease in the foreign 
liabilities is also smaller than the estimated 
capital outflow for 1963 due to the difference 
in the bases of valuation for the' two sets of 
figures. 

Long-term foreign liabilities 111 the form of 

3) The transfer of the residence of an important com­
pany from the United Kingdom to South Africa 
during th e year had a substantial influence on this 
figure. 
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portfoli~ .invcstm~nt did, however, decrease by 
R51 m,llIon dunng 1963, but this was partly 
offset by the abovementioned increase of R27 
million in short-term foreign ljabilities . 

Changes in Foreign Liabilities by CountT'Y 
A summary of South Africa's foreign liabilities 

outstanding towards various countries and Inter­
national Organisations as at the end of 1962 
and 1963 is given in Table 3. 

T able 3 Foreign Liabilities by Country, 
1962 and 1963 

(R millions) 

Ccuntr)' f;nd 1!l62 End tOtiS Chnnge 

I 'nlt ed Kingdom .... . -.. . ... 1."25 1.S55 +80 
Othe r St e rling Al ea Cou ut.rles 177 1&, +8 
Uulled Statell o. Ame ric a "" 321 - 12 
C .. utill ental Western J.; ufOlle '" ... +0 
Othe r Counlrit'8 ............ .... o. " + , 
Int ernational Organisations .... '0' '52 - II 

Total .. .... .... .... _ . .... .... 8.09..3 ',OSS +SO 

The United Kingdom's total investment in 
South Africa increased by R30 million during 
the year to a total of RI,855 million. The 
United Kingdom is South Africa's most im­
portant foreign creditor, the share of British 
investors being more than 60 per cent of the 
total foreign investment as at the end of 1963. 
Increases of R8 million, R6 mill ion and R9 
million were also registered for the investment 
in South Africa by Other Sterl ing Area Coun­
tries, Continental Western Europe and "Other" 
countries, respectively, while South Africa's in~ 
debtedness to the United States of America and 
to Intcrnational Organisations were reduced by 
R 12 million and R 11 million, respectively. I n 
the case of the United States repayments of 
more than R27 million on official and private 
~ong-term loans were partly offset by an increase 
III other long-term liabilities. 

+, C HANGES IN FORE IGN ASSETS 
DURING 1963 

Substantial h lcrease in Foreign Assets 

South Africa's foreign assets increased by 
R128 million during 1963 to a total of RI,450 
million at the end of the year. As during the 
two preceding yea rs, the increase occurred 
mainly in the foreign assets held by the South 
African Government, the Reserve Bank and the 
commercial banks which are the holders of 
South Africa's official gold and foreign ex­
change reserves. The increase of R83 million 
during 1963 in the foreign assets of the Official 
Sector is therefore mainly a reflection of South 
Africa's favourable balance of payments for that 
year. 



Table 4 - Main Classes of Foreign Assets 

(R millions) 

OWelal Private Sector Sector Total End For-01 Non-
Direct Direct Change elgn Year Gold 

In· In- Sub· In Assets Re- other 
vest- vest,. Total Sub-serves 
ment ment Total 

-- - .-
1956 160 243 243 178 421 823 
1957 155 187 279 177 456 +35 798 
1958 151 189 310 178 488 +32 828 
1959 171 288 324 189 513 +25 971 
1960 127 210 355 206 561 +48 898 
1961 213 254 399 210 609 +48 1,076 
1962 356 319 443 204 647 +38 1,322 
1963 450 308 483 209 692 +45 1,450 

, 
During the year the foreign assets held by 

other South Mrican residents increased by R45 
million of which R40 million represented addi­
tional investments in foreign organisations con­
trolled from South Mrica. This increase was 
accounted for mainly by reinvested profits and 
by the transfer of the residence of a company 
from London to South Africa, already referred 
to above. 

The Nature of the Foreign Assets of the South 
African Official Sector 

Details of the foreign assets held by the South 
African Government, the Reserve Bank and the 
commercial banks are given in Table 5. It will 
be noted that the gold and foreign exchange 
reserves held by the official sector increased by 
R87 million during 1963, while other foreign 
assets decreased by R4 million. The gold and 
foreign exchange reserves accounted for 76 per 
cent of the total foreign assets of the official 
sector at the end of 1963, and subscriptions to 
International Organisations' for 16 per cent. 

Table 5 - Foreign Assets of the Official Sector 

(R millions) 

End UHI2 Endl~ Change 

Gold Reserve! M" __ - 8M .50 +9' 
Foreign Exchange Reeerves '" US -7 
Total Oold and Foreign Ex· 
cha~e ._ "M •••• "M _ '" 678 +87 

Subac ptiODS to International 
OrganisatloD8 .... - - - 107 128 + 1 

Other Long·term .. - - - 6 • -2 
Other Short-term .. . _. _ . .- " .. -S 

Total .. .... .... - . ... .... .. .. .,. 7118 +88 

4) These comprise subscriptions to the International 
Monetary Fund, the International Bank for Re· 
construction and Development, the International 
Finance Corporation and the International Deve­
lopment Association. 
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Changes in Foreign Assets Ily Country 
The increase in South Africa's foreign assets 

during 1963 was, apart from the substantial 
increase of R94 million in the country's gold 
reserves, distributed over the various foreign 
countries roughly in proportion to the total 
investment in each region. South Africa's gold 
reserves accounted for 31 per cent of the coun­
try's total foreign assets while 35 per cent of 
South Africa's other foreign assets was held 
in the former Federation of Rhodesia and 
Nyasaland and 32 per cent in the United King­
dom . Of the total privately held foreign assets 
of R692 million at the end of 1963, no less than 
49 per cent was concentrated in the former 
Federation of Rhodesia and Nyasaland, and 
about 30 per cent in the United Kingdom. 

Table 6 - Foreign Assets by Country, 
1962 and 1963 

(R millions) 

Countries Eod 1962 End 1988 Change 

Federation 01 Rhodesia " Nyasaland .... .... .... .... 886 .... +" 
United Kingdom _. - -- SOl an +110 
Other Sterling Area Countries •• 50 + • United States 01 America .... 00 .. + • Other Countries .. .......... .... .. .. - 8 
International Organisations .. '" 100 + S 
Gold Reserves .... .... .... - 8M <SO +" - - -
Total .. .... .... .... .... .... .... 1 .... 1 .... +128 

5. NOTES ON THE MEASUREMENT OF 
CAPITAL MOVEMENTS IN THE BALANCE 

OF PAYMENTS AND THE FOREIGN 
LIABILITIES AND ASSETS OF 

SOUTH AFRICA 
The statistics of capital movements collected 

for balance of payments purposes provide the 
basic information for the calculation of changes 
in the country's foreign liabilities and assets, so 
that the concepts and definitions used for the 
compilation of the foreign liabilities and assets 
generally conform to those applied in estimating 
capital movements. In the presentation of foreign 
liabilities and assets in Statements 1 and 2 
which accompany this article, the classifications 
are essentially similar to those in Tables 
XXXIII Band C of this Bulletin, where details 
are provided of capital movements in the South 
African balance of payments. A distinction is 
thus made in these tabulations between Foreign 
Liabilities and Foreign Assets, the Official 
Sector and the Private Sector, Direct Investment 
and Non-Direct Investment and Long-term and 
Short-term. All these concepts have been defined 
in previous reviews of South Mrica's foreign 
investment position and in footnotes to the above­
mentioned tables on capital flows. 

Although capital movements in the balance 
of payments should theoretically agree with 



changes in the corresponding foreign liabilities 
and assets, differences may occur on account of 
adjustments for coverage) valuation and timing. 
For example, changes in the reserves of foreign­
controlled South African resident or South 
African controlled foreign resident companies are 
not included as capital flows in the balance of 
payments, whereas proportionate amounts of 
such reserves are apportioned to foreign residents 
and South Africar. residents, respectively, 
in the Statement of 'Foreign Liabilities and 
Assets. If the foreign "stake" in reinvested profits 
of South African undertakings should "",ceed 
the capital outflow, total foreign liabilities will 
increase despite the net outflow of capital shown 
in the balance of payments. In times of net 
capital inflows in the balance of payments, the 
increases in foreign liabilities will in turn 
generally exceed the inward movements on capi­
tal account in the balance of payments. 

An example of a difference between capital 
flows and changes in South Africa's foreign 
liabilities and assets arising from different 
methods of valuation can be found in the treat­
ment of listed securities. Purchases by foreigners 
of securities in South African organisations from 
South African residents will be recorded as 
capital inflows in the balance of payments and 
will also show up as increases in foreign liabili­
ties, and vice versa for sales of South African 
securities by foreigners to South African resi­
dents. However, such purchases and sales by 
foreigners will be recorded in the balance of 
payments as capital inflows or outflows at trans-

Iv 

actions value, i.e. at the values at which the 
actual market transactions took place. The 
corresponding changes in foreign liabilities should 
preferably be valued to exclude fluctuations in 
market prices. In the case of South African 
companies controlled from abroad, the listed 
securities held by foreigners are included at 
nominal value plus a proportionate share of the 
undistributed profits and reserves, and in the 
case of companies which are not controlled from 
abroad, listed securities are valued at prices 
quoted for these securities on the Johannesburg 
Stock Exchange as at the end of 1956, while 
unlisted securities are included at nominal values. 
Fluctuations in the market prices of listed South 
African securities held by foreigners will there­
fore not affect the changes over time in foreign 
liabilities as calculated in Statement 1 accom­
panying this article. 

The reconciliation of capital flows as recorded 
for balance of payments purposes and the 
changes in foreign liabilities and assets also calls 
for adjustments in the case of such items as 
capital appreciation, write-offs, structural re­
organisations and amalgamations of companies, 
bonus share issues, and the transfer of the resi­
dence of companies from one country to another. 

From the above it should be clear that changes 
in South Africa's foreign liabilities and assets 
position will be affected by the capital flows 
as recorded in the balance of payments, and 
that balance of payments statistics often have 
to be further adjusted in order to reflect changes 
in the country's foreign liabilities and assets. 
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91 ·0 
83 · 7 
27·< 
38·7 
ge ·o 

19 · 1 
31·1 
21· 8 

<9·8 
37·1 
31·e 
<3·2 
<6·1 
28.8 

9·5 
19·6 
14·< 

19·4 
17·6 
17 ·3 

16 · 8 
13 · 9 
21· 8 

13 ·8 
15·6 
11·4 

8·6 
8 · 7 

12·7 

17·< 
2·0 

20 ·8 

16·0 
e·9 

2. Valued , up to June, 1946, at cost : from 30th Jone, 1946, up to December. 1949. at the statutory price of R17.20 Pel' fiDe 
ounce, as from 31st December. 1949, at the new statutory price of R24.80 per fine ounce. 

3. Gold loan to U .K., February, 1948 - RI60 million. 
4. In terms or the Amendment to tbe Soutb African Reserve Baok Act, the ratio sincc 12tb October, 1948, iI based 011 th. BaU'. 

liabilities to the public:: lou the amouot of ill foreiJn a.s:seta. 
s. Repaymeol by U.K.. of lold lou., Marc::b to September. 19<49 - RI60 millioa. 

I 



2 

f- SUlD-AFIUKAANSE 
(R miljoene ) 

RES EHWEllANK 

= 

F OREIGN AsS ETS 
BOITELAND8E B ATES 

In vest . 
monts Other 

Ander 

Total 

Totaa l 

Tota l 
Gold and 
Foreign 
A880 t-s 

l '.rota.a.1 
Goud en 

Bui te ­
landRe 
bates 

ASSETS - BATES 

D OMESTIC 
BILLS D ISCOUNTED 

B.[NNELANDSE 
S u bsid iary OEDl SKONTEER DE 

Coin WISSELS 

L OANS .AND 
ADVANCES 

L ENlNOS EN 
VOO lUolKOT'l'E 

Paa!U unt Commercial Treasury Govern- Other 
ment 

H andeJs- Skatkis- Regering Ander 

Invest. 
ments 

on 
S_A_ 

Baleg­
gings 
binne 
S_A _ 

Relio of Loga) 
Reserve to Liab iliti.s 

to Public' 
Verhoud ing van 

wetlikl) r680r We tot 
verpUgtings leanoor 

pub liek' 
% 

Beleg­
gings 

___ ---1------1-------1-------1-------1------1------1------1------1------1------------

-

0-6 
0- 5 
1-, .-, 

10 -0 
10 -' 1.-' 
16-' 
10-0 
Sl -6 
19-5 
24-2 
27 -6 

23·8 
23 · 6 
24-2 

,,-. 
!6 -. 
20-2 

16-8 
26-6 
25-8 

!6-6 
17-0 
27 -3 

27-3 
27·, 
27-0 

27 -g 
28- 3 IS-. 
" -3 
28- 0 
28 -' 

18 -7 
28-9 
29-4 

29 -' 
!9 -' 

1 -2 

6-7 
3-6 
' -2 
6-9 

10 -0 
10-0 
6 -1 
6 -8 
9 -6 
8 -1 

18-9 
18-g 
23-3 
16 -7 
21 -9 
19 -2 

24-6 
24 · 6 
21- 9 

!J-, 
13-0 
26·4 

26-6 
21 -9 
12 _6 

26 -2 
22 -0 
19 - I 

26-6 
27 -7 
19-2 

22 · 7 
22 -2 
19 -7 

22-6 
21- 2 
27-8 

23-3 
23 -3 
21-6 

20- 8 
26 -7 

16 -3 

71'4 
118-0 
192 -6 
139- I 
149 -4 
84-3 

164 -4 
107 · 8 
103·3 
60-6 
74·6 

134 · 9 
44·9 
66 · 1 
77 - 0 
68 ·3 

98-2 
85- 3 
77- 6 

90-9 
95-3 
80-' 

60-8 
67 -1 
62 · 7 

71 -1 
66 -6 
63 · 7 

69 -5 
69-0 
68-3 

6' -3 
66 -1 
69 -' 

69 · ' 
5' · 9 
68-6 

69·3 
54·1 
71·6 

66 -2 
61· I 

93 · 6 

161· 3 
208·8 
332·0 
273 -8 
270-0 
209 -2 
295 -6 
268 · 1 
262 -0 
204-0 
224 -3 
303 -8 
171-1 
276 -6 
.aO-8 
614 -7 

453 -4 
445·fj 
430-8 

435 -1 
453 · I 
470 -8 

466-2 
485-7 
'86 ·6 

60' -2 
619 -2 
1519 · , 

516 -0 
614 -6 
6"-' 
611·8 
613 -2 
60'-0 

60. -0 
498 · 1 
498 · 7 

60.·8 
4"·0 
489-2 

49 1-9 
482 -9 

0·2 

0 ·7 
0· 8 
0·6 
0·3 
0·. 
0 ·6 
0 · 6 
0·9 
0·9 
0·8 
0·8 
0·8 
0·7 
1-' 
I - 1 
O·g 

1·3 
]· 2 
[.j 

I - I 
1· 2 
1.2 

1- I 
I - I 
I -I 

I - I 
1 - I 
1 ·0 

1-0 
0- 9 
O- g 

0 -9 
0· 9 
0 -8 

0 -8 
0 -8 
0- 7 

0- 7 
0 · 6 
0 · 6 

0 · 6 
0·. 

1 · 6 
1-4 

0 · 2 
10·. 
6·7 

6 -0 
60 ·0 
32·0 
33 ·0 
26 -0 

16 -0 
33-0 

31 -0 
21·0 
18·0 

17·0 
10·0 
10 -0 

10·0 
10·0 
36 ·0 

31·0 
26-0 
26·0 

19·0 
22 -0 
18·0 

4 -0 
2- 0 

15-0 
20-0 
25·0 

10-0 

1·0 

2 · 6 
2·0 

16 -0 
1·6 

22·. 
9·0 

•• ·0 
37·1 

7-0 
27·. ••• 31 ·0 
9·' 

0· ] 
4' 3 

31· 0 

33·6 
43 -0 
26·2 

2g -7 
29-6 
19·0 

32 -6 
1S·1 
14 ' 8 

3·6 
'·8 9-' 

26 -6 
62· 9 

10 -6 
6 - I 
4 · 0 

26·, 
33 -9 

O· 1 

14·6 
19 ·8 

3· 8 

23·0 
29·4 

23-0 

181 · 9' 
19·4 ' 
12 ·4 
13 -0 
29 -6 
17 -7 
10 -7 
16 -1 
29 -7 
18 -7 
21 -. 
23 -1 
.8 ·. 
12 -3 
.2 -g 
37 · 7 

2:) ·1 
3 1' 4 
42-9 

34-7 
'2 -0 
12 · 8 

18-7 
16 ·0 
16·2 

1.·, 
13 -6 
23 ·g 

14·1 
20·6 
37·7 

64·3 
18 · 7 
40'6 

48 -4 
16 -8 
48.4 

29- 3 
40· 1 
61· 3 

51· 0 
62 ·3 

3- 6 

6 · 1 
31 · 2 
40· 9 
39 · 1 
68·8 
67-2 
73· g 
81 -7 
81-6 
g6 · . 

100·0 
97·0 

169·9 
146·. 

6·9 
20; ' 4 

9 · 3 
0-0 
6·9 

10 -3 
39- 4 
38·0 

35-7 
34-' 
36-2 

33 ·8 
3(-6 
33·2 

, 30 -8 
26·6 
25 -4 

26-3 
26 -4 
28 · 2 

36·0 
36 -0 
39 ·3 

39-4 
38- 9 
40-9 

40-9 
56-6 

65·4 

JI·o 
.0·0 
76 -3 
76 -! 
61 -8 
13 -0 
•• -0 .8-' 
68 ·0 
-., · 1 
,I , :; 
n-. 
12 · 1 
i6 -g ,,-. 
"-6 
96-8 
90-2 
79-5 

78·6 
73-8 
83 ·6 

82-9 
84-8 
86 -6 

84-7 
87 -g 
83· I 

87 -. 
88-0 
84· 6 

80·4 
SI·4 
86- 1 

84 -2 
90-6 
84· 8 

82·2 
78-2 
79 · ' 

80-9 
79· 0 

I. Sedert JUDie 1924 sJuit hierdie pos die Dote no ander banke waarvoor die Reserwebank aanspreeklikheid aanvaar het , in. 
2. Gewaardeer tOt Jlmie 1946, teen kosPl'Ys ; vanaf 30 lume 19% tot Desember 1949, teen die statut!rc prys van R17.20 per (yo OD.; 

sedert 31 Desember 1949. teen die DUwe statut!ro pry. vao R24.80 per fyn ons. 
3. Goudlening aan V.K., Fcbruaric 1948 - Rl60 miJjocD. 
4. [ngevolge die Wysiging van die Wet op die Suid-Afrikaan5e Reserwebank word die verbouding sedert 12 Oktober 1948 berekcn 

nadal '0 bedrag golyt aan die buitc1andJe bates van die Bank van sy verpligtings leenoor die publiek afgeuek iI . 
S. TerugbetaliDg deur V.K. '(an goud-jna. Mutt tot Sepc.ember 1949 - RI60 miljoeo. . 
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LIABILITIES IN S.A. AND S.W .A. - LASTE BlNNE B.A. EN S.W.A. 

DEP08lT8 - DEPOSJTO 'S 

Bad of - End 
Demand' Fixed Savings 

Onmidde llik v ..... Spaar. 
opeisbare1 

ID48-Dec./Dea . .... ... 680·9 62·3 32·2 
1949- Deo./0 68 . .... .... 602· 6 37·3 31·0 
1950-Dec./De ..... .... 676·0 48·7 33·7 
1961-Dec./Dea . .... .... 684·5 61·9 38·3 
I 962-Dec./D ... .... ... 670·3 87·3 49·4 
1'63- Doc./D ....... .. .. 694·3 74·1 68·2 
1964- Deo./0 08 . .... .... i06 ' 5 116·0 83·1 
I055- D90./D A8 . .... .... 67·2 193·8 97·6 
lO66-Dec./ Dee. ... . ... 684 · 0 259·6 114·9 
1957- Dec./Oe ...... .... 606 · 7 308·7 133·9 
1958- 0 ec./Oe ...... .... 673 ·5 298 · 1 143·7 
1950-Dec./0 ... .... .... 713·2 318 · 7 169·5 
1960-Dec./Oe .... .. .... 710 '0 308· 0 170·8 
I06I- Dec./Dee . .... .... 692·3 369 · 6 178 ·1 
1962- Deo./Des . .... .... 829 · 0 446·6 207·7 
le63- Dec,/Dee . .... ... 952·3 402.9 232 · 9 

1962- 0ct./Okt. .. .. .... 763. 3 467 . 6 207 ·6 
Nov. .... .... .... 795·4 463 · 9 208 ·0 
Dec./Dee. ... . ... 829 ·0 446·6 207 · 7 

lOftS - Jan. .. .. .... .... 771S· IS 439 · 0 207 ·8 
Feb. .... . .. . .... 773 · 6 438 · 4 208·6 
Mar./Mrt . .... .... 773·1 442 ·2 212·2 

April .... .... .... 796·1 441 ·0 212·1 
Ma.y/Mei .... .... 797 · 9 463·7 213·4 
Jun. .... .... . ... 820 ·8 459·8 213 · 5 

Jut. .... .... .... 810 · 0 450·3 215·4 
Aug. .... .... .... 863 · 4 429·7 220'1 
Sept. .... .... . ... 863·1 441·1 226'6 

Oot./Okt. .... .... 851·0 433·6 229·2 
Nov. .... .... . ... 927.6 414 ·6 229 ' 8 
Dec./D .... .. .. 952.3 402 ·9 232'9 

U64--JaD. .... .... . ... 870·9 402·8 234·. 
Feb. .... .... ... 896·0 391·2 233'4 
Mor·fMrt. .... . ... 920·3 .08·1 237'3 

April .... .... .... 921· 1 407·1 239·3 
May/Mei .... .... 927.8 417·0 241·2 
Jun. . " .... .... 997'6 431·9 239·4 

Jul. .... . ... .... 027 . 7 460·6 240·7 
Aug. .... .. .. .... 950 · 7 48,·1 246 ' 5 
8.p. .... .... .. .. 956 · 0 498· 6 262· 1 

Oct ./Ok t. " .. .... '2'·1 604·6 265·6 
Nov. .... .... .... .... .... . ... 

I. This item includes balance. due to Governments and ForeiaD BaDk,. 
2. Including notes of Commercial Banb in South Weal: Africa. 
3. South African Reserve Bank. 
4. National Finance Corporation or South Africa. 
':. With Diaeount Ho ..... 

-
Total 

Liabilities Total 
to Public Liabilities 

Tota) 
Tatala Totale 

TotasJ ver-pLigtinge 1 ..... 
teenoor 
publiek 

766·4 770·3 814'8 
670·8 675·6 718· 1 
758·4 765·3 809·5 
774·7 780·9 837·4 
807·1 813·7 872·7 
836·6 842·0 900·3 
905·7 911·4 973·8 
968·6 963·6 1,034,2 

1,058'5 1,064,2 1,136'0 
1,139·2 1,145'7 1,226' 6 
1,115'2 1,122' 6 1,206' 3 
1,191'4 1,202'0 1,283·3 
1,188'8 1,204' 9 1,298' 6 
1,240,0 1,252'0 1,349'3 
1,482· 2 1,489,9 1,600'4 
1,.88'0 1,695'6 1,729'9 

1,438·6 1,443·1 . ... 
1,467,3 1,473'4 . ... 
1,482'2 1,489 ' 9 1. 600'4 

1,423'1 1,430·5 . ... 
1,420'6 1,427'7 . ... 
1,427,6 1,433'0 1,648'7 

1,440·2 1,466· 3 .... 
1,466 · 0 1,469' 8 .... 
1,494 ' 1 1,498' 2 1,616,3 

1,475' 7 1,4.83' 6 .... 
1,603,1 1,509'5 .... 
1,619·7 1,627'4 1,655·7 

1,513·7 1,619·3 .... 
1,671 · 9 1,677 ' 2 .... 
1,688'0 1,696 '6 1,729'0 

1,517'0 1,530'8 .... 
1,520 ' 6 1,528,7 .... 
1,572' 7 1,680'7 1,71"0 

1,574·5 1,682 ' 8 .... 
1,686'1 1,691'8 .... 
1,668 ' 8 1,677'0 1,813'8 

1,628'9 1,644'1 .... 
1,680 ·3 1,687'7 .... 
1,706·7 1,720·2 , .... 

1.681' 2 1,701·6 .... 
.... . ... .. .. 

n .-COMHERClAL BA~ 
(R million.o) 

CASH RESEBVES 

Gold Coill 
and 

Subeidiary Bullion 
Coin 

Goudmunt 
Paamunt en 

staafgoud 

2·4 0·1 
2·5 0·2 
2·6 0·3 
2·8 0·2 
3·7 0·2 
3·6 0·3 
4·0 0 · 2 
4·1 0·2 
4·4 0·2 
4·4 0·1 
4·7 0·1 
4·6 0·2 
'·8 -
4·8 -
5·5 -
6 ·8 0·1 

6·0 0·2 
6·5 0·1 
6·6 -
6 · 7 o·s 
6·4 0·2 
6·' 0·1 

, 
6 · 1 0·3 
fi·6 0·2 
6·4 0.2 

6·0 O'S 
6·2 0·2 
6 · 8 0·1 

6·6 0·1 
5 · 7 0·1 
6·, 0·1 

6·4 0·2 
6·1 0·1 
6·9 0,2 

6·3 0 · 2 
5 · 3 0.1 
6 · 9 0·2 

6·3 0·2 
5·7 -
5·9 0·1 

6·2 0·2 
. ... .. .. 

" 



JUNDI!LBBANKE 

r (1\ miljoene) 

:::.=-
ASSETS IN S.A. AND S.W.A. - BATES BlNNE S.A. EN S.W.A. 

KoNTANTBI:8.EBWlI:8 
Diacounta, 

Notee J of Balancee B&lancea Money Loane 
.A.RB .' with with ., and Inveat. 

S.A.R.B.' N.F.C.· Total Calli Adv&IlC8S menta 

llanJmoOe • Se.ldo's by lSaldo's To'taa.l Daggeld' Diskonterlnge. Bel.g. 
van S.A.R.B. ' by 

~.A.R.B.' N.F.K.' 
-

20 ·0 193·4 - 215·9 -
22·7 107·8 34·7 167·9 -

16 ·4 134 ·3 31·5 194·1 -
30'S 84·4 2·2 120·0 -
SI ·2 94·6 31 ·5 161 ·1 -
12 ·3 86·2 6 ·9 128·2 -
36·8 91·0 15·0 146·5 -
40·2 88·6 26·6 168· 7 -
46·8 92·8 61· 2 206·3 -
46·6 92·7 31·7 176·6 '·8 
46·2 93·6 58·2 201·8 II · 1 
43·8 97·6 36·1 181·6 12·6 
49·3 99·6 11 ·2 165·0 4·2 
50 ·7 101·3 23·6 180 · 6 61· I 
66·6 121· 7 43·2 227·1 143·3 
68·8 133·6 27·8 226·0 82·7 

41 ·9 112·3 102·0 262·5 12 1·5 
30·3 116·6 84·3 236·6 125·3 
66 ·6 121· 7 43 · 2 227 ·1 143·3 

41·9 121 · 9 20· 9 191 ·5 116·4 
35·5 116 · 7 21 ·8 179·6 104·0 
36 '9 118 · 7 28·5 189·5 80 ·8 

40'4 116·4 20·4 183·6 92·1 
28'S \l 8'4 17 ·5 169·8 82·2 
34·1 120·8 SI · 5 191· 9 80·8 

43· 2 122·2 8·6 180 ·1 54·0 
34·3 120·6 34·2 194·4 77·6 
37·9 128·6 26·0 198·3 65·8 

41·7 126·6 18·1 191·9 97 · 6 
36'4 126· 1 34·3 202 ·6 128·1 
68'8 133·6 27· 8 226·0 82·7 

31'9 134·1 16·2 188·7 39·8 
31 '8 128·4 17.6 183·7 34·4 
"'9 137·7 44·8 230 ·6 14 ·8 

"·7 132·6 9·3 192·9 24·2 
36,7 133·2 31 · 3 206·6 41·1 
44'2 136·2 34·3 220·8 38·0 

36'2 140·7 10 ·9 193·3 26'4 
"·6 138·8 13·6 202·7 44·6 
44'3 142·6 24·0 216 · 9 53·6 

39·0 142·6 0 ·1 196·9 29 · 2 
... , .... . ... .... , ... 

t lIierdie pot ~uit saIdo', nnkuldig un .. gerin" eD 

2. Inslwtende note van handelsbanke in Suidwea-Afrika. 
. Suid-Afrikaanse Reserwebank. 

Nasionale Finansiekorporasie van Suid-Afrib. 
By diala>alohuloo. 

1eninr:: en gings 
voars otta 

317·4 236·9 
257·0 248·1 
281 · 3 283·2 
418· I 246 · 9 
376·2 279·4 
431· 3 273·1 
'91' I 269·4 
561·3 239·2 
672·2 263 · 6 
663·6 263·1 
621 ·5 273·6 
638 ·8 329 ·4 
770·3 239 ·4 
742·9 237·5 
737 · 2 284·4 
865 ·0 319·0 

709·9 291·6 
726 · 6 285·5 
737·2 284·4 

7.7'7 295·7 
780·5 290·6 
812· 5 293·6 

811 · 9 291· 1 
828·0 305 ·8 
841· 1 317·0 

866·3 321·4 
888·1 296·7 
887 ·7 290·7 

863·2 291·4 
871· 6 306·0 
866·0 319 ·0 

890·7 332·2 
942·2 320·6 
952·6 306·7 

994·0 301·2 
1,013,1 296·9 
1,049·6 290 ·0 

1,083,6 282·8 
1,107 ·4 283·1 
1,106·9 280 ·1 

1,144'3 286·1 
. ... . ... 

buitelandse banke in. 

R .. T1o oro LuBn.rrtE8 TO PUBLIO 
VEBROtJDINQ TOT nBPLIOTmos 

TEENOOB PtrBI.llUt 
Total 
Aeeet. Diacounta. 

CBBh Loans a.od Liquid 
Reservee Advance. AuetIJ 

Totale 
be-tea Kontant. Diskonteringe, Likwiede 

reserwea leninga en be.tea 
voortkotte 

814·7 28·0 41·2 .... 
717·2 24·9 38·0 .... 
810·3 25·4 36·8 .... 
838·1 15·' 63·5 .... 
874·2 19 · 8 46·2 .... 
901·0 15·2 61·2 .... 
973·2 16·1 63·9 .... 

1,034' 8 16·6 68·3 .... 
1,136'6 19·3 63·8 .... 
1,227'3 15·3 67·9 .... 
1,206 ' 8 18·0 56·4 .... 
1,284.4 15 ·1 63·1 .... 
1,298'5 13 · 7 63·9 .... 
1,349'4 14·4 59·3 .... 
1.583,0 15·2 49·5 49·2 
1,717-4 14·2 64·2 44·4 

.... 18·2 49 · 2 63·3 

.... 16· I 49·3 49·. 
1,583'0 16·2 49·6 49·! 

.... 13 '4 52·3 47·7 

.... 12·6 54 ·7 45·8 
1,543.0 13·2 56· 7 45·1 

.... 12·6 [;5·8 44-' 

.... 1l ·6 56·3 44·0 
1,605'4 12·8 66 ·1 46·3 

.... 12 ·1 67·7 "'7 

.... 12·9 58 ·8 46'6 
1,646 ·0 13· 0 68 · 0 42·8 

.... 12 ' 6 56·8 44·0 

.... 12·8 66 · 3 " .g 
1,717.4 14·2 64·2 44·4 

, 
.... 12·3 68 ·2 41·6 
.... 12·0 61·6 40·3 

1,705' 8 14 · 6 60·3 39·3 

.... 12·2 62'8 38· 1 

.... 13·0 63·6 39·7 
1,811 · 6 13 ·2 62· 6 38 ·4 

.... 11· 8 66·9 36·1 

.... 12·0 65·6 37' 4 

.... 12·6 64·3 37 ·0 

.... 11·5 67·0 35 ·2 

.. .. . ... . ... . ... 



" 
~NDII:LSBANXE 

(~ miljoeno) 

ASSETS IN S.A. AND S.W.A. - BATES BINNE S.A. EN S.W. A. R4TlO TO LU.BILJTtE8 TO PUBLIO 
VEBBOUDINO TOT v:&RPLIOTtNOS 

](ON'l'ANTBlt8BBWJ:8 T£ENOOB Ptl'BI.IJ:1[ 

Diacounte, Total 

fN~t.ee' of Balances Balances Money Loans AsooI8 DiacountB. 

.A.~ · B . ' witb with a< and Inv88t. Cash Loans and Liquid 
S.A.R.B.' N.F.C.' Total Call' Advancos menta Reserves Advanc6l!l Aseets 

Totale 
..,Imote • Ba.ldo's by lSaldo's Totaa) DaggeJd i Diakonterin.ge. Beleg. ba.tes Kontant· Diakonteringe, Likwiede 
.. n S.A.R.H.' by lanings en gings reserw8a Jeninga en bates 

.A.R.B.' N .F.K ." voorskotte voorekotte 
-

10.0 193 ·4 - 215·9 - 317·4 236·9 814·7 28·0 41·2 .... 
12·7 107·8 34·7 167 ·9 - 257·0 248 ·1 717·2 24·9 38·0 .... 
16·4 134·3 31· 5 194' I - 281·3 283·2 810·3 25·4 36·8 .... 
30·3 84·4 2·2 120·0 - 418· I 246·9 838· I 15·4 53·5 .... 
31·2 94·5 31 · 5 161· I - 376·2 279·4 874·2 19· 8 46·2 .... 
32·3 86·2 5·9 128·2 - 431 ·3 273· I 901·0 15·2 61·2 .... 
36·3 91·0 16·0 146·5 - 491 · I 259·. 973·2 16· I 53·9 .... 
40·2 88·6 25·6 158·7 - 561·3 239·2 1,034'8 16·5 58·3 .... 
46 ·8 92·8 61·2 206·3 - 572·2 263·6 1,136 ' 6 19·3 53·8 .... 
46·6 92·7 31·7 175·5 4·8 663·6 263·1 1,227' 3 16 · 3 57·9 .... 
46·2 93·6 68·2 201·8 11· I 621·5 273·6 1,206' 8 18·0 55·4 .... 
.3 ·3 97·5 36·1 181·6 12·6 638·8 329·4 1,284.' 16· I 53·1 .... 
49·3 99·6 11 ·2 165·0 4·2 770·3 239·4 1,298 '5 13·7 63·9 .... 
60·7 101 ·3 23·6 180·5 61·1 742·9 237·5 1.349 '4 14·4 59·3 .... 
66· 6 121 · 7 43·2 227· I 143·3 737 ·2 284 ·4 1.583 ,0 15·2 ,9·5 49·2 
68·1 133·6 27·8 226·0 82·7 865·0 319·0 1,717'4 14 ·2 54·2 44·4 

4! ' V 112·3 102 ·0 262·5 121·5 709·9 291·6 .... 18·2 49 ·2 53·3 
39· 3 116·5 84·3 236·6 125·3 726·6 285 ·5 .... 16· I 49·3 49·4 
66·6 121 ·7 43·2 227·1 143·3 737·2 284·4 1.583·0 15·2 49·5 49·! 

41·9 121 ·9 20·9 191·5 116·4 747'7 295·7 .... 13·, 52·3 47·7 
36·6 115·7 21·8 179 ·6 104·0 780· 5 290·6 .... 12 ·6 54·7 45 ·8 
36· 9 118·7 28'5 189·5 80·8 812· 5 293·6 1,543.0 13·2 56·7 45·1 

49'4 Jl6·4 20·4 183'6 92· I 811·9 29 1· I .... 12·6 05·8 44" 
28·3 Jl8·4 17·6 169· 8 82·2 828·0 306·8 .... JI·6 56·3 44·0 
34·1 120 ·8 31·6 191·9 80·8 841· I 317·0 1,605' 4 12·8 66· I 46 · 3 

43·2 122·2 8·6 180· 1 64·0 855·3 321·4 .... 12· I 57·7 41 · 7 
34·3 120·6 34·2 194·4 77·6 888· I 296·7 .... 12·9 58·8 45'6 
37·9 128'5 26·0 198 ·3 65·8 887·7 290·7 1,646 , 0 13 ·0 58·0 42'8 

41 · 7 126·6 18 ·1 191 ·9 97·5 863·2 291·. .... 12·6 56·8 44·0 
36·4 126· 1 34·3 202·6 128· I 871·6 306·0 .... 12· 8 55·3 U ' V 
58·8 133·6 27·8 226·0 82·7 865·0 319 ·0 1,717 .4 14·2 64 · 2 44·4 

31·9 134·1 16·2 188'7 39·8 890·7 332·2 .... 12·3 58·2 41 · 6 
31·8 128·4 17 . 6 183 ·7 34·4 942·2 320·5 .... 12·0 61 ·6 40·3 
41·0 137· 7 44·8 230·6 14·8 952·6 306·7 1,705' 8 14·8 60·3 39·3 

"'7 132·6 9·3 192·9 2,·2 994·0 301 ·2 .... 12 · 2 62·8 38·1 
36·7 133·2 31·3 206·6 41'1 1,013 · 1 296 · 9 .... 13·0 63·6 39·7 
"·2 136·2 34·3 220· 8 38·0 1,049,6 290 ·0 1,811 ' 5 13·2 02 · 6 38·4 

36·2 140·7 JO·9 193·3 26 ' 4 1,083 ,6 282·8 .... 11·8 65·9 35· I 
" ·6 138·8 13·6 202·7 44· 5 1,107,4 283· I .... 12 ·0 65·6 37·, 
44'3 142·6 24·0 216· 9 53·6 1,106' 9 280·1 .... 12·6 64·3 37·0 

39'9 142·6 O· I 196·9 29·2 J,144 ·3 285·1 .... 11·5 67 ·0 35·2 
.... .. .. .... .... .... .. .. . ... .. .. .... .. .. .. .. 

1. Hierdie pot sluk saldo'. venkuJdig un rea:erings en buitel&ndse banke in. 
p. lnaluitende note van handelsbankc in Suidwes-Afrika. 
? Suid-AfrikaanJe Reserwebank. 
~. Nuionale Finansiekorporasic van SWd-A.frik&. 
~ By dJalooalobuiao. . 

"" 
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-

IlJ.-NATIONAL ~'INANCE CORPORATION OF 
SOUTH AFRICA 

(R millioll8) 

End of - End ResEn'va 
Capital Fund 

Kapitaal Reaerwef c nds 

1954- Dec. / lJ08. -_. .... .... .... 2·0 2-0 
li66- Dec IDee. '" .... ... . .. 2-0 2-6 
1966-Dec./Des . .... .... . ... .... 2-0 2-9 
1967-Dec./Des . .... .... .. .. .... 2-0 3-4 
1968-00c. /068 . .... ... . ... ... . 2-0 3·8 
IIiU59-Dec./Des . .... .... .... .. .. 2·0 4-3 
UI60- Dec. / Des . .... .... .... .... 3-0 3-8 
le61-Dec·/DeB . .... .... .... . ... 3·0 4-2 
1962- Dec. /Des . .... . ... .... . ... 3·0 4·9 
196'-Dec./Des . .... .... .... .... 4-0 6'4 

1963-0ct·/OI~t . .. .. -... " .. .... 4-0 6'4 
Nov. .... .... . ... . ... . ... 4-0 6-4 
Deo.JDol. .... .... .... j • ••• 4-0_ 6-4 

1964-Jan. ... . .... .... .. .. .. .. 4-0 6-4 
Feb. .. . .... . ... .... .. . 4-0 6·4 
Mar./Mrt. .... .... .... . ... 4-0 6-4 
April .. .... .... . .. . .. .. 4-0 6.4 
~tay/Moi .... .. .. .. .. .. .. 4-0 6 · ' 
Jun. .... .. .. .. .. .... . .. . 4 ·0 7·9 
Jul. .. .. .. .. .... .... .. .. 4·0 7- 9 
Aug. .. .. .... .. .. .. .. . ... 4·0 7-9 
Sept. .... .... .... .... .. .. '-0 7·9 
Oct_/ Okt. .... .... .... .... 4-0 7-9 
Nov. .... ... .. .. .. .. . .. 4.0 7.9 

NASIONALE FINANSIEKORPORASJE VAN 
SUID-AFRIKA 

(R miljoene) 

LIABILITIES - LASTE 

Other Total 
Deposits" Debentures LiabiJit.iel'J Lio.bilitiell 

Deposito's· Obligasie8 Anner Tatala 
verpl igtings I .. te 

196 · 6 - 3· 6 204·2 
166-9 4-0 2 · 9 178·3 
166 -7 4-0 3 ·6 179- I 
132·9 4·0 3-2 146 · 4 
154-3 4·0 3·0 167 ·1 
142-8 4-0 2-9 166·9 
119-6 4-0 I · 9 132·3 
138-4 4·0 2-8 162-3 
160 · 3 - 3-3 171·4 
130·6 - 2-6 143· • 

129·6 - I - I 141 - I 
139-2 - I- 6 161 - I 
130 ·6 - 2-. 143· 4 

115·", - 2-9 I 128 · 7 
113 ·8 - 3·0 127·2 
146·7 - 3·3 160-( 
129·9 - 3·8 144 · I 
142 ·6 - .· 3 167 I 
148·4 - 1· 6 161·9 
11 9·8 - 1-0 132 ·7 
101 ·7 - 0-6 114·1 
129· 5 - 0·8 142·2 
113-7 - 1-0 126· 7 
117 · 7 - I· • 131 -0 

ASSETS - BATES 

I NVESTMltNT8 - DELEOO INOS 

Govern · 
End of - End Treasury Other ment Muuicipal 

B illa Bills Stocks Stocks 

Skatki.· Ander Slaats· i\tunisipale 
\Visaels wiseels effekto etlokte 

-
1964-00c./00B . .... 111-0 32-9 44 · 6 3 -3 
I G66-Dec./DoB . .... 69·0 50-0 48·6 3·. 
IG66-Doc./Dos . .... 76-0 30 -0 48-4 3-4 
1967-00c. /Doa . .... 34·0 34-0 62·6 3-9 
1958-0ec./Dea . .... 41·0 44-0 67-7 4-4 
1059-Doc./D&8 . .... 36·4 36-0 61-2 4-0 
19BO-Dec./Dea . .... 24-9 22·0 61-3 4-4 
1961- Dec./D ... ... 34-3 30·0 61-4 4·8 
1962- Doc-/Des . .... 22-1 22·0 97·1 4-3 
ID63- Dec. /Doa . .... 38 -9 16 -0 62·8 4·6 

1963- 0 ct./Ok' . .... 35·8 14·0 62 ·8 4·8 
Nov. .. .. .. .. 39·9 20 -0 62·8 ,·8 
080./0.S. .. . 38·9 16-0 62·8 '·6 

196.( - Jfln. .... ... 27·5 11 -0 62·8 4 · 6 
Fob. .... ... . 27·0 10·0 62 ·8 4 ·6 
Mar./ Mrt . ... . 42·9 21-0 62-8 4 ·8 
April .... .... 38·' 15·0 62-8 4 · 8 
May/Moi .... 54-5 10·0 62 ·8 4 ·4 
Jun . .... .. .. 69 · 7 16 -0 62·9 5-0 
Jut. .. .. .... 30· 9 16·0 62·9 6·0 
Aug. .. .. .... 18· 2 10-0 62 -9 6·1 
Sept. .... .... 43-7 14·0 62-9 6 · 4 
Oct./Okt. .. .. 31·1 10 ·0 62-9 6 ·4 
Nov. ... ... . 29 · 6 16-0 62-9 6-3 

• TIl" Corporation accepts deposits at caU from the public in amounts 
or not leu than RIOO.OOO at a time. "bile Yrithdrawals may allO 
aot be for leu thaD thit amOUDt. 

Cash 
Public with Other Total 
Utility Deben. Total Dankors Aeaetll Assot. 
St-ocks t ures 
Effekte 
vall ver· Obliga. Totaal Kontant by Ander Totale 

8O r.llmgs· si"'fl bankiers bates batos 
bedrywo 

1· 9 9·4 203·0 0-3 0-9 204- 2 
2 · 2 13·3 176-4 0-7 1-2 178- 3 
2·6 18·0 177-3 0·3 1-6 179 · 1 
2 · 9 16 ·6 142-8 1-0 1-6 146'4 
3·3 16 - 1 165-6 0-2 1-4 167-1 
3 ·3 13-2 164-0 0-6 I -4 166· 9 
3·5 14·3 130·3 0-8 1-2 132· 3 
3-9 16·4 160-8 0-1 1-' 162·3 
3-8 20·3 169-6 0-2 1-6 171 -4 
4-2 16-7 142 -4 0- 1 1-0 143· 4 

4-2 18- 2 140·0 0· 1 1-0 141· 1 
4 -2 18·2 150 · 1 - 1-0 151-1 
4-2 16-7 142·4 0-1 1-0 143· • 

• 
4-2 16·7 126·8 O· I 1- 7 128·7 
4·2 16·7 125 ·3 0-1 1-7 127-2 
4·2 16·2 162-0 6·6 1· 8 160'4 
4'4 16·2 1'1· 7 O. I 2·3 144· 1 
6-0 I'· I 160-8 4-0 2-3 167 -1 
4-4 14· 1 161- 0 0- 1 0-8 161 -9 ,-, 14-1 132·2 0- I 0-' 132·7 
4-4 13- I 113·6 0- I 0 -4 114 ·1 ,-, 11-3 141·7 O· 1 0·6 14 2-2 
4-7 11 -3 125-3 0-1 1-2 126 · 7 
4 · 7 11·3 129·8 O· I 1· 1 131-0 

• Die Korporasie neem van die publiek daggeld-deposito'. aBD in 
bedrae van minsten. Rl00.000 per teer. terwyl leweDS gccn ,eld 
in klemer bedrae u die lea.oemde onttrek taD word me. 

I 



r 
IV .-DI~COUNT HOUSES ' 

(R millions) 
DISKONTOHUISE' 

(R miljoene) 

6 

LIABILITIES - LASTE 

End 0(- Ca.1I Deposit. - Daggeld-dep08i to's 
Capital O ther Total 

and Commercial Merchant O ther Liabili t.ies Liabilitie. 
End- Reeervea Banks Banb Financia l Other' T otal 

Kapita.a.! Inst, ' Ander Total. 
en Handam- Aksep- Ander finan- Ander' Totaa l I .... I ..... 

reserwea banke banke aiij!e mat. I 

1969- 080./D68. .... 1·0 12·6 10·' 1'0 19·7 44· 3 0· 3 , 6· 6 
196o-Dec.{Des. .... 1·6 . 4 -2 15 · 9 0·6 26'6 52· 3 20· 3 7<·2 
I06l- Dec./Des. .... 2·3 61'4 8 · I 22·3 32 ·7 124 ·6 1· 6 128· 3 
1962-D ... /D ... .... 4· I 143·4 9· 3 16 · I 19·9 188· 7 3·7 196 · 6 
1 D63- D80./D&a. .... ' ·0 82· , 29·~ 14' 4 38· 0 164· 1 24 ·6 193·6 

I06S- Nov. ... . ... 4 ·9 128.3 14 . I 10 .4 30.6 183 .3 8·2 196·4 
Dec·/Dea. .... 6·0 82·4 29·2 14 ' f- 38 ·0 164 ' I 1( , 6 103 · , 

1964- J on . .... 5·0 39·9 36·0 24· 8 , 7· 1 1·67, 8 34 · 7 187· 5 
Feb. .... .... 6 · I 34·4 27· 8 20 - 1 87 ·2 169·4 6· 1 179 · 6 
Mar./Mr&., .... 5· 2 14·8 18·0 11 · 2 99·6 143 · 6 28· 6 177·6 
AfJtil .... .. . 6· 3 24· 6 26 · 3 18 · ' 6 1 . 1 130· 7 35·0 170 · 9 
May,n.le i ... 5·3 4 1 · 4 2 1·8 14· 6 69 · 8 147·7 2- 8 166 ·6 
Jun. .... .... 5· 4 38 ·0 31· 1 15· 9 53 ·5 138 ·5 30 ·3 174 ·2 
Jul. .... .... 6 ' 4 25·4 31· 8 30·0 81 ·7 168 · 9 3 ·0 177,. 
Aug. -, .. . ... 5 ·, 44· 6 13 -2 25·4 75 · 2 168· 3 20 · 0 IS3 · 7 
Sept. .... .... 5· 5 53·ij 18· 7 18· 6 52 ·8 143· 8 33·5 182 · 8 
Oc' /Ok,. .... 5·5 29 · 7 23· 8 23·2 55·6 "132·4 22 · 7 160·6 

ASSETS - BATE S 

End of- lNv!:aTH1!:l'fT8 - B J:LEooINoa 

Treuury Bankers' Other 
Billa Acoeptanc68 t BillA 

End- Skat kia· Bank· Ander 
wis8ela ak8ept.e t wisaels 

1959- Dec·/D ... .... 18·6 15·0 -
1960-Dec./D6II. .... 17· 5 35 · 2 0· , 
1961 - Dec./DeH. .... 64 · 7 40 -4 -
1962- Dec. /Dea. .... 93· 7 61· 1 -
1963- Dec./D ... .... 52·9 77 · 2 -
lO6S- Nov. .... .. ' 62 · 6 70·5 -

Dec./Defil . .... 62·9 77 · 2 -
-

190oC-Jan. .... .... 53·7 70·5 -
F &b. .... .... 41 ·3 72·0 -
Af&r·/Mrt. .. .. 38 · 5 76 ·7 
April .... .. .. 39 ·1 63·7 -
Mayj Mei .... 25· 9 62 · 0 -
J un. .... .. .. 26 ·4 80·8 -
Jul. .... . ... 29 ·1 81· 6 -
Aug. 29 · 7 84·7 -
Sept. .... .... 25.5 S3 · 9 -
Oct 10k •. .... 20 ·(1 75·0 -

I. Consisting, since June, 1961, of the accounts of The DIScount 
House of S.A. Lid. and the NationaJ Discount HOUle of 
S.A. Ltd. Before June, 1961, data refer to The DiscouDt 
House of S.A. ltd. and the discount departments of Accepting 
Bank for Indultry Ltd., Philip Hill (S.A.) Ltd. and Centra! 
Accepting Bank Ltd . 

2. Excluding mining houses. 
l . Mainly mining houses and the Centra! Oonrnment. 
.... I.e. discounted bills accepted by merchant banks. 
~ Including nea:ligible amount£ of cash and depocjU. 

Other Tot.al 
Government Auet.· AIM'. 

Stook Ot-her 1.'otal 
Ander Total. 

S ...... · Ander 'rotaal b.t.e.· b ..... 
effekte 

8·3 3· 6 46'4 O· I 46 · 6 
16·' 4·' 73·, D· ' ,.., 
18· 1 4·0 127 · ' 1· 0 128·' 
44 ·5 6·' 196· 7 0 · 9 196·6 
52 ·6 10 ·3 192 ·9 0 · 7 193 · ' 

52 ·6 10 · 3 195 · 9 0. 6 196·' 
62' 6 10· 3 192· 9 0· 7 193 ·6 

62·3 10 ·4 186 '9, 0 ' 6 187 ' 6 
63· 4 12·2 178 ·8 0 · 8 179 · 6 
,9· 2 U· S 176· 7 0 ·7 177 · 5 
54· 2 13· I 170 · I O·g 170' 9 
54·2 13· 1 155 · I 0 ·6 155 · 6 
5' ·2 13· 1 173 ·4 0· 7 174· 2 
53·5 12 · 7 176·7 0 · 6 177 · , 
55 ·6 13·2 183·0 0· 7 183 ·7 
58·7 13·0 181 . I I · 6 182 · 8 
60· 8 13 · 5 159· 9 f)·7 160·6 

. 1. Bestaande, scdert Jurne 1961, Ult die rekenlDgi van The 0 • 
count House of S.A. Ltd. en die Nasionale Diskonterinaahuia 
vao S.A. Bpk. Voor Junie 1961 het die ,egewenl betrekkiD. 
op The Discoun t House of S.A. Ltd. en die diakonterinaaaf­
delings van die Nywerheidl-Aksepbank Bpk., Philip HW 
(SA) Ltd. en Sent, . ie Aksepb.Dk Bpk. 

2. Oitslullende mynhuise. 
3. HoofsaakJi k mynhuise en die Scntrale Reaerinl. 
4. d.w.s. verd iskonteerde wissels ge-a.k.septeer deur aklepbanke. 
5. Insluitende nietige bedrae kontaDt CQ depolito'i. 



V. - LIABILITIES OF THE BANKING SECTOR' 
(Inoluding S. W. Africa, Basutoland, Swaziland 

and Bechuanaland) 
(R williowo) 

MoNEY IN Cmct1LATION - GELD IN OXLOOP 

END 0)' - Domestio Binnelandlt 
Foreign 

ENo- Deposits' Notes' Coin' Total 
Buitelande 

Deposito's' Banknote' Munt' Totaal 
-

1948 - !leo.fIles. .... .... .... 658 ·7 118·3 15·6 792·6 41'4 
1949 - !leo.fIles. _._. .... .--. 574 · 5 115 ·1 15·6 705·1 37·8 
1950 - !leo.fIles . .... .... .... 644·7 129·0 16 ·3 790·0 35·2 
1951 - !leo.{Dea. .... .... .... 655·6 143·0 17·5 816 ·1 33·6 
1952 - !leo.fIles. .... .... .... 642· 7 154·4 18·5 815 ·5 31·5 
1953 - !leo.fIles. .... . -.. .... 671·7 169·1 19·7 860 ·4 28·0 
1954 - !leo.fIles. .... .... _._. 682 ·6 176·9 20·3 879·9 26 · 3 
1955 - !leo.fIles. .... .... .-.- 645 ·9 184·5 21·2 851·7 23·8 
1956 - !leo.fIles. .... .... .... 660·7 190 ·8 21·5 873·0 26'4 
1957 - !leo./Dee. .... .... .... 673·9 197·3 22 · 3 893·5 26·2 
1958 - !leo.fIles. .... .... .... 648·3 200·2 22 ·4 870·8 33 · 3 
1959 - Dec.fIles. .... .... .... 600·6 202·3 23·0 915·8 30·9 
1960 - !leo.{Dea. .... .... .... 661·6 198·3 23·3 883·1 28·7 
1961 - !leo.fIles. .... .... . ... 675'4 209·3 23·5 908·3 28·9 
1962 - !leo.IDee. .... .... . ... 812·7 218·7 24·0 1,055 ' 4 29·4 
1963 - !leo.fIles. .... .... .... 937 · 3 %42 ·6 25·6 1,205.4 32·8 

1963 -Jul. .... .... .... . ... 793.2 227.0 24·0 1,044' 3 29 ·0 
Aug. .... .... .... . ... 833·3 240·5 25·0 1,098 ' 8 31 · 6 
Sept . .... .... .... .... 833 ·3 245·9 24·7 1,103 '8 30 ·0 
Oc'./Ok •. .... .... . ... 831·' 237 ·4 24 · 3 1,093'4 29·7 
Nov. .... .... .... . ... g09 ·7 249·4 25·4 1,184'4 30·4 
!leo·fIles· .... .... .... 937 ·3 24.2·6 25·6 1,205'4 32·6 

1964-Jan. .... .. .. .... .. .. 860·0 260·8 %5·0 1,135'9 31·7 
Feb. .... .... .... .. .. 876·5 253·6 25 ·5 1, 155 ' 6 33·3 
Mar.fMr \. .... .... .... 909·4 263·9 25·5 1,188'8 36·4 
April .... .... .... . ... 906·7 251·1 25·2 1.182'9 36·9 
MayJMei .... .... . ... 905·8 261·0 25·3 1,193'0 37·3 
Jun. .... .... . ... .. .. 977·6 256·8 25·8 1,260'3 39·3 
Jul. .... .... .. .. .... 903 ·7 271·2 26·5 1,201-4 36·7 
Aug. .... .... .. .. .... 925·' 262·3 28· 2 1,213'7 34 ·0 
Sep •. .... . ... .... .. .. 931·3 269·3 26·1 1,226'8 31'8 
Oct. / Ok'. .... .... .. .. 001·7 273·5 27·0 1,202· 3 32·2 
Nov. .... .... .... .. .. .. . .. .. .... .... .... 

I 

Footnote. ou ue:rl page. 

LASTE VAN DIE BANKSEKTOR' 
(Inaluiteude S. W. Alrika, Baaoetoland. Swaziland, 

en Betsjoeanaland) 
- (R miljoene) 

0rB:E:B DEPOSITS" 
ANDER DEPOSrrO's ' 

Total 
Domestic Foreign Total 

Totaal 
Binnelanda Buitalands Totaal 

834 ·0 104·1 4·0 108·1 
742·9 145·5 3·6 149·1 
825·2 234 · 8 3 · 8 238·6 
849·7 233·9 3·8 237 ·7 
847 ·1 254·8 3·2 258·0 
888 ·4 280·3 4·2 284'5 
906 · 2 401·8 4·0 405·8 
875·5 451·1 4·8 455·9 
890 '4 502·3 6 ·6 508 ·9 
919·7 579 ·7 7·2 586·9 
904·1 579·6 19·4 599·0 
946·8 665 · 3 9·0 674·3 
911·8 659 ·9 8·2 668·1 
937·2 762·5 8·5 771 ·0 

1,084 ' 8 885·6 10 ·0 895·6 
1,238 ·0 902.8 10·2 912·9 

1,073,3 926·3 10·9 937· 2 
1,130'4 879 ·5 10·9 890 ·4 
1,133'8 933 ·0 10·0 942·9 
1,123'2 924·5 10·0 934·5 
1,214'8 883·6 10·0 893·6 
1,238 ·0 902·6 10 · 2 912·g 

1,167'6 931·0 10·2 941·2 
1, 188.9 883.7 10·2 893·9 
1,225' I 887·1 10 ·6 897·7 
1,219'8 923· 0 10 · 6 933·6 
1,230·4 920·0 10·6 930·5 
1,299' 6 941·7 12·7 954'4 
1,238 ' I 1,004'6 12·7 1,017'3 
1,2""7 974·6 12·7 g87 · 3 
1,258'6 1,024'4 12·1 1,036 '5 
1,234'5 1,043'3 12·1 1,055'4 

.... .... .. .. .. .. 

Voeta.otaa op voJgende bladay. 

SUllo 
TOT&>. 

SUllo 
TOTilL 

942·2 
892·0 

1,063'8 
1,087 ·4 
1,105'0 
1,172'9 
1,311' 9 
1,331'4 
1,408 ' 3 
1,506' 6 
1,503'0 
1,621- 1 
1,579·9 
1,708'2 
1,980 ' 4 
2,160· 9 

2,010·6 
2,020'8 
2,076 ' 7 
2,067'6 
2,108'4 
2,150 '0 

2,108'8 
2,082.9 
2,122 ' 8 
2,153 , 4 
2,160'9 
2,254.0 
2,266'4 
2,235 '0 
2,295 ' 0 
2,289'9 

. ... 



v. - IJABIT.IT.IES OF THE BANKING BEC'lIORJ. (OoMnued) 

(R milliODll) 
LA8TE VAN DIE BANKSEKTOR' 1...-wIg) 

(R milj .. ",,) 

GoVlClLN1PCN'1' DEl"OBlT8 - REOll:ll.niOaDEPOS1'l'O'S FO:U:ION LLullLlTJl!:s 

END 01'- CentTal Govonunont---SentTalo Regering 

Elm- Into""" Other Total P.A. ' 
bearing 

Rentedraende Ander Totaal 

1848 - Dec_{Dee_ .... .... . ... - 6·8 6'8 3 · 2 
1849 - Dec./Dea. .... .... . ... - 3 ·6 3·6 4·9 
1950 - Dec.fDoo. .... .... .... - 59·8 69·8 6'5 
1861- Dec.fDoo. .... .... . ... - 36·1 35·1 5·7 
1862 - Dec.fDoo. .... .... . ... - 40·9 40·9 5·6 
1863 - Dec.{Dee. .... .... . ... - 8·7 8 · 7 6·6 
1854 - Dec.{Dee. .... .... . ... - .8·9 48 · 9 6·4 
1865 - Dec.IDea. .... .... . ... - 36·9 36 ·9 3·8 
1966 - Dec.IDea. .... .... . ... - 41·6 41·5 3·7 
1967 - Dec.{Dee. .... .... . ... - 12·6 12·6 3·3 
1868 - Dec.{Dee. .... .... .... - 18·1 18·1 6 · 5 
1858 - Dec.fDoo. .... .... .. .. - 68·3 69·3 6·5 
1860 - Dec.{Dee. .... .... .. .. 30·0 39·9 69·9 6·7 
1861- Dec.fDoo. -" ". .... 10·0 60·8 70 ·8 6·8 
1862 - Dec./Deo. .... .... .... - 1\4·6 114·5 6'8 
1863 - Dec./Doo. .... .. .. .. .. 6·0 162·7 167 · 7 \6-0 

1863- Jul. .... .... .... .. .. 37·0 176·1 212·1 16·6 
Aug. .... .... .... .... \7 ·0 186·5 203·6 16·6 
Sept. .... .... .... .. .. 6·0 181·2 186·2 18·8 
Oct./Okt. .. .. .... .. .. 6·0 168·6 173'6 18·9 
Nov. .... .... .... .. .. 5·0 It1·3 196·3 16·2 
Dec.{Dee. .... .... .. .. 5.0 162·7 167·7 15·0 

196.-Jan. .... .... .... .. .. 5·0 197·2 202·2 16·6 
Feb. .... .... .. .. .. .. 66·0 207.3 262·3 24·5 
Mar·fMrt. .... .... .... 66·0 110·1 176·1 38 ' 3 

~~fM.;r" .... .... .... 30'0 137-0 167·0 21·3 
.... .... .. .. 40·0 126·5 166·5 16·6 

Jun. .... .... .... .... 27-0 I 146 · 7 172·7 12·7 
Jul. .... .... .... .... 46·0 I 143·6 189· . 16·6 
Aug. .... .... .... .... 56·0 149·. 206 ·. 16·. 
Sept. .. .. .... .... .. .. 28'0 133·0 161·0 23·' 
Oct./ Okt. .... .... :: I 21·0 116·0 136·0 17·9 
Nov. , ... .... .... . ... .... .... . ... 

1. A consolidation of the balance sheets of the Reserve Bank, the commercial 
banks. the National Fin.anoe Corporation. the d.i.scount houses and the ahort. 
term business of the Land Bank (including coin in circulation). 

J. Demand deposits with the Reserve Bank and the commercial banks, excluding 
Central and Provincial Government deposits. 

3. In circulation outside the Banking Sector. 

4. Fixed and aavinga deposits with the commercial banks, &nd deposit. with ths 
National Finance Corporation. the d.i.scount hoU888 and the Land Bank. ex. 
cluding Oeatral and Provincial Government deposita. 

6. Provincial Adminiatrationa. 

B"I1lTELUmSB U8TB Other Total 

Long-torm I 
Liabilities Liabilities 

Total 
Short-term Total Ander Totale 

Totaa1 I .. to I .. to 
Korttermyn Langtermyn Totaal 

10·0 5·0 27·' 32'4 35·1 1,019' 7 
8-5 5·0 31·9 36·9 47-1 964·5 

66·3 - 32·5 32·5 30·6 1,193'2 
.0·8 - 38·9 38·9 39·0 1,206 ·1 
46·4 - 38·9 38·9 47·1 1,237'4 
16 -3 - 40·9 40·9 44·7 1,273' 8 
65-3 - 44·7 44·7 40'3 1,462' 2 
40·7 - 49·3 49·3 64 ·0 1,475'4 
46·2 - 50·1 50·1 55·0 1,668'6 
16·9 \4·3 68·6 72·8 68·' 1,663·7 
23·6 7·1 58·8 66·9 63·1 1,666'6 
76·8 - 66·7 66·7 66·1 1,818' 7 
76 · 6 23-2 64·9 68·1 69·6 1,814·2 
77·6 26·8 64·9 91·7 82·4 1,950 ·9 

121·2 7 -I 67·2 74'4 100·' 2,276" 
182'7 - 73·2 73'2 112 ·0 2,518 '8 

227.7 7·1 70·2 77·3 .... .... 
220·1 7·1 70'2 77·3 .... .... 
205·0 7 ·1 72·7 79·8 103·3 2,'64'8 
182 6 - 72·7 72·7 .... .... 
211·6 - 72·7 72 ·7 .. .. .... 
182'7 - 73·2 73 ·2 112·0 2,518'8 

217·9 - 73·2 73·2 .... .... 
286.8 - 72 ·6 72·6 .... .... 
211 ·. - 75·7 75 ·7 121· 7 2,533' 7 
188·3 - 75·7 75·7 .... .... 
182·0 - 76 · 7 76·7 .... .. .. 
185·3 - 76·7 76 · 7 108· 1 2,624'1 
206·1 - 76·7 76·7 .... .... 
221·9 - 76·7 76·7 .... .. .. 
184-4 - 79"7 79·7 .... .... 
153·9 7 ·1 79·7 86·8 .... 

I 
.... 

.... .... .... .... . ... . ... , 

1. 'n Konsolidasie van die bala.nsstate van die Reserwebank. die handelsbanke. die 
Naaionale Finansiekorporaaie, die diakontohuiae en die korttermynbesigheid van 
die Landbank (met inaluiting va.n munt in omloop). 

2. Oruniddellik opeiabare deposito's by die .Reserwebank en die handelsban.ke. 
uitgeaonderd aentrale en provinsiaJe regoringadeposito's, 

3. In omloop buite die ban.ksektor. 

... Vaste eu spaardeposito's by die handelsbanke en deposito's by die Nasiouale 
Finansiekorporaaie, die diskontohuiae en die Landbank. uitgeaonderd aentra1e 
en provinaiale regerin,gadeposiio'll. 

6. ProviDsiale arJmjni.ltraaiee. .. 



VI. - ASSETS OF THE BANKING SECTOR' 
(Including S. W. Alrica, Basutoland, Swaziland 

and BechulUlaland) 

(R millions) 

BATES V AN DIE BANKSEKTOR' 
(Insluitende S, W.-Airike.. Ba.soetoland, Swaz.iland 

en Betsjoeanaland) 
(R miljoene) 

... 

CLAIMS ON GOVJ!!JLNIlEN'l'-ElS:E TEEN BEOERINO I CLAlM8 ON PRIVATE SECTOR 
GOLD AND FOBEION EXCHANGE 
GOUD EN BOlTELANDSE VALUTA Central Government 

END or- Sentrsle Regering 
Reserve 

END- Bank Other Total 
Credit' Coin' Total 

Reeerw6- Ander Totaal 
Dank Krediet' Munt' Totsal 

1945-Dec./Des. 321·4 14·8 336·2 276·8 18·7 295·5 
194I1-Dec./Dee. 208·8 17' I 225·9 9;10·2 18·9 429·1 
1950-Dec./Des. 332·0 33·3 365·3 444·5 19'4 463·9 
1951-Dec./Des. 273·8 18·0 291·8 377·1 20·6 397·7 
1962-Dec. /Dss. 270·0 6·5 276·5 444·4 22·7 467·1 
1953-Dec./De3. 209·2 13·6 222·8 467·9 23·6 491·5 
1964-Dec. /Des. 295·5 15·2 310·7 464·0 24·8 488·8 
195~Dec./D ... 258·1 9·6 267·7 422·8 26 · 2 449·0 
1956-Dec./D ... 262·1 29·3 291·4 0147·9 26·7 474 · 6 
1957-Dec./Des. 204-0 25·3 229·3 475·0 27·5 502·5 
1956-Dec. /Des. 224·3 15-0 239·3 491·3 27·9 519·2 
1959-Dec./Des. 303 ·8 13· I 316·9 506·7 28·3 535·0 
1960-Dec. /Des. 171·) 12·6 183·7 474'4 28·9 503·3 
1961-Dec. /Des. 276·7 9·9 286·6 501·3 29·9 531·2 
1962-Dec./Des. 430·8 57·0 487·7 543·1 30·7 573·8 
I D6l-Dec. IDes. 514·7 52·9 567·6 610·5 32·4 642 · 8 

1963-Jul. .... 504·2 39·1 531·2 523'8 31· 2 555·0 
Aug. .... 619·2 34'8 554·0 487·8 31'3 519·1 
Sept. .... 619 '4 46 ·1 566'6 488·8 31·6 520·3 
Oct./Okt. 51u·4 44·9 561·3 479·8 31·g 511·6 
Nov. .... 514·6 56·4 571·0 504·6 32·1 536·7 
Dec. /Des. 514·7 52·9 567·0 510·5 32·4 542·8 

1984-J'an. .... 511·9 54·7 566·9 529·0 32·3 561·3 
Feb. .. .. 513·2 46·6 659·8 629·2 32·3 661·6 
Mar. /Mrt. 504 ·0 39·1 543·1 472·0 32·2 504·2 
April 5Jl4·0 30·0 534 ·0 485·7 32'4 618· 1 
M.y/ Mei 4US ·1 25·3 523'4 485·1 32'0 517 ·6 
Jun. .. .. 49.· 7 17'4 516·2 491· 1 32·6 623·7 
Jul. .... 504'8 _ 18'4 523·2 481·7 32'6 514·3 
Aug. .... 477·0 16·9 493·9 482 ·0 32'7 514· 7 
Sept. .... 489·2 23·7 512·9 4701·0 32·7 606'7 
Oct. / Ok'. 491·9 41·2 533·1 462 · 6 32'9 495·5 
Nov. .... .. .. ... " .. ". ... - -.--

J 

I . A consolidation of the balance sheets of the Reaerve Bank, the commercial banks. 
the National Finance Corporation, the di.acount houses and the short.term 
business oC the Land Bank (including coin in circulation). 

2. Tl"6&8Ury bills, Central Government Stock and loans and advances to the Central 
Government. 

3. Coin held by the Ban.king Sector plus coin in circulation. 
-t . . Provincial Administrations. 

G. Cash oredit advanoea by the Land Bank to co-operative 8OCietiM. control board. 
&nd fa.nners . 

ElSE TEEN PRIVATE SEXTOR 
Other Total 

Advances A ... ts Assete 
Total by Land Other Total 

P.A.' Bank' Ander Totale 
Voorskotte b ..... b ..... 

Totaal deurLand. Ander Totaal 
... bank' 

0·1 295·6 45·8 307·9 353 · 7 34 · 2 1,019'7 
1·3 430'4 36·8 255·1 291·9 3 i·3 984·5 

- 463·9 47-4 293·3 340·7 23·3 1,193·2 
2·5 400·2 77·0 393 · 7 470·7 43·4 1,206' I 
3·0 470-1 58·9 366·7 425·6 65·2 1,237 ' 4 
2·1 493·6 84·4 406·8 491· 2 66·0 1,273' 6 
0·2 489·0 116·7 461 · 6 578·3 74·2 1,452'2 
6·0 455 ·0 118· 2 556·8 675·0 77·7 1,475'4 

22·2 496·8 122·8 568·3 691·1 79·3 1.558 ,6 
15 · I 517·ti 122·3 674·6 796·9 109·9 1,653'7 
13'4 532·6 102·3 607·6 769·9 113·8 1,655,6 
19·5 554·5 117'4 700·6 818·0 129·3 1,818'7 
16·7 520·0 138·2 850·9 989·1 121· 4 1,814'2 
16·7 547 · 9 162·8 822·0 984·8 140·6 1,969'9 
32·5 606·3 150·5 856'1 1,006'6 175' 8 2,276," 
6·0 548 ·8 149· 8 1.027 ·1 1,176' 9 225·6 2,518.8 

6'4 561'5 142.2 984·5 1,126 , 7 .... ... 
7·8 526·9 162'6 997'6 1,160'2 .... .... 

10'1 530·5 168·8 1,013'5 1,182'3 186'7 2,464·9 
6·5 518 · 2 160·4 1,000· 1 1,100'6 .... .... 
5·8 642 '0 149'4 1,030'5 1,179.9 ... 
6·0 548·8 149'8 1,027' 1 1,176'9 225·6 2,518'8 

5·9 567·2 146·5 1,044'9 1,191'4 .... .... 
6·0 567·6 138·0 1,104'5 1,242-5 ... .... 
6·5 609'7 12$·1 1.132·9 1,261'0 21 9·9 2,533' 7 
6·3 524'4 120·5 1.153·6 1,274'1 .... .... 
6·5 524·1 122·0 1,167'3 1,280-2 .. .. . ... 
6 · 7 530 ' 4 134 .8 1,204-1 1,338,9 238·7 2,624'1 
6 '4 520·S 148·6 1247 · 8 1,396'4 .... . ... 
6·3 521'0 147·4 1,276'9 1,424-3 .... . ... 
5·7 512.4 146'8 1.292,0 1,438'9 . ... 
5·3 500·9 129·7 1.308·0 1,437'7 .... .... 

._-- ... . _-- .. _- _ ... 

I I 

I 
, 

I , 
1. '0 KOD80lidasie van die balan.88tate van die Reserweba.n.k, die handelsbaoke, die 

Nasionale Finansiekorporasie, die diskontohuise en die korttermynbesigheid van 
die Landbank (met insluiting van munt in omloop). 

2. Skatkiswisaels. eentrale regeringaeffokte en leoinga on voorakotte aao die sentrale 
n>g9ring. 

3. Munt gebou dour die bank8ektor plus munt in omloop. 

4. Provinsiale administrasies.. 
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VU.-MERCHANT BANKS' 
(R million.) 

LI"'~ILITJES LAST": 

AKSI!PBANKE' 
(R miljoene) 

10 

Deposits - Deposito's 
End of - Capital I Accept. Other 

ond Domestic--BinfLolallcls RUCCS- Liabilities Tot.1 
Hesorvoa Foroign Total 

End- Kapitan] Demand FixO(i Total 
en Onmid- Buitelallds Totaal Aksepte l Ander Tot;u.1 

I"OS6r\\'os dellik \'sat. Totaol lut. , opeisbar6 

-
1959-Doc. /Dos. .. .. 4·2 8·8 27·1 35·9 0·5 36·4 15·5 2·1 68·2 
jgeO-nec./Dos. ... .... 5·a 16·6 16 ·8 33·3 0·6 33·8 35·2 1·1 TI·O 
1;61-000./0e,. .... _ ... 8·6 IS ·0 19·2 37·2 0·5 37·7 46·5 4·7 ;7·4 
1 !I62-Dec. /Des. .. 11·1 23·0 18·2 41·2 1·3 42·6 6S·3 S·; 120·; 
1963-Dec. /Oe, . .. ... 16·0 37·6 40·. 7S·0 1·8 79·S S9·2 7·S 191 . S 

1;63-0 ••. /0k •. .... . ... 13·S 35·2 31· 9 67·2 1·4 68·6 SO·S 20·. 183·5 
Nov. .... .... .. 14·2 33·3 39·S 73·0 1·6 74·6 85·5 130·1 304·5 
Dec./Dea. ... ... 15 ·0 37·6 40·, 7S ·0 I· S 79·S S9·2 7·' 191· 8 

1964-Jan. .... _ ... . ... 14.9 50 · 6 43·7 94·3 2 -0 96·3 93·3 7·6 212·0 
Feb. .... .. .. . ... 16·0 ,9·4 42-0 91·. 1·6 93·0 96·7 7· I 211 .8 
Mlll'./Mrt. .... .... 16·1 37 ·S .7·2 S5·0 6· S 91· 8 101· 6 6·6 S16·1 
April ... ... 16·0 42·4 63·6 96·0 8·0 10. ·0 106·6 14 ·8 241, 2 
May /l\'[oi .. .. . .. 16·3 40·5 60·4 100·9 8·6 109·5 109·3 12·9 248·0 
Jun. .... .... . ... 17·6 47·7 51· I 98·8 6·7 105·4 108·6 14 ·3 246·8 
Jul. .... .... 17· 4 48·8 49·4 98·2 7·3 105·5 108·3 14·9 241·1 
Aug. .... .... . ... 18 ·6 47.6 43·2 90·7 7·2 97·9 1I4·3 12·4 243·2 
Sept. .... .... . ... 18·8 33·8 41· 0 74·8 7· 1 81·8 117· 8 11·9 230·4 
O.'.f0k •. .... .... 20·0 46.6 38·1 84·5 6.6 91· 1 ll8·8 10· 9 2<0·9 
Nov. . ... ... . .... .... .... . ... .... . . .... . ... . ... . ... 

I 

ASSETS , 
UATEH 

J nvestmon.ts - I3eloggings 
End or- LORus aud Cash and Accept. Ot.her 

Treasury Other Oovt. Ad vances DepollilB auces' Auete To,.i 
Bilts Bills Stock Ot.her Tota.l Lon.ings Kontsnt 

Encl- Skatkis· Ander Staats· Ander ':totaa] en en Akseple l Ander To, .. l 
wisleJ. wialels effekte voorskott.e deporiito 's bawil 

1969-Dec·/Deli. II· 6 0·4 7·6 2·6 22·2 6·6 12·8 16·5 2·2 as·S 
1960- Doo·/De8. a·o 1·0 a·7 2·6 16·! .·4 18·' 16·S I·' T,·, 
1961-Dec·IDes. 5·0 4·3 ll·9 4·6 26·7 ~·5 12·8 4a·a 2·9 87·, 
1962-Dec·/Dos. 3·6 5·8 lS·2 6·7 34·2 9·3 12·5 68·3 6· 6 11O·e 
1963-Dec·/Des. 3·2 10·4 27·3 9· I 60·0 14 ·4 32·2 89·2 1 · 0 191· 8 

1;6S-0c •. /Ok •. 0·6 10·2 25·6 8 ·0 64·4 13·6 27·8 80·oS 7·1 183·. 
Nov. 13·8 27· 3 9·2 60·3 16·6 IH·7 85·5 7·J 30 ••• 
Dec·/Des. 3·2 10·4 27·3 9· I 60·0 14·4 22·2 19·2 6·0 1;1· 8 

IgU-.180. 0·2 18 ·9 29·0 7·7 55·9 17 ·0 42·0 93 ·3 3·8 212·0 
Feb. 0·2 22·0 2T·7 10·2 60·1 18 ·2 32·7 06 · 7 4·1 211·8 
}far·/Mrt 0·6 27·0 al· 2 10· 8 69·5 17·2 21·7 101· 6 5·1 216·1 
~'i1 1· 7 36·6 27·7 10·9 76·9 16·3 30·2 106 ·6 11·3 2.1·2 

ay/Mei 1· 7 39 ·4 29 ·1 11·0 81· 2 16·3 30·6 109·3 10.6 248 .0 
Jun. 3·2 22·2 29·7 14·0 69·1 18 ·4 39· I 108·5 10·7 2.6·8 
Jul. 1·6 24·6 27·9 10 .9 70·8 15·9 41·. IOS·3 9·7 . 246·1 
Aug. 1·5 26·2 28·4 14· I 70·2 16·9 31·0 114 · 3 10·8 243·2 
Sept. 13·3 28· 1 14·2 65·. 16·6 31· 3 117·8 10·1 230·4 
Oc •. / Ok •. 20·6 29·3 14 ·4 64 ·2 16·6 32·0 118·1 9·3 240.9 
Nov. . ... 

~ 

I. Consisting, since lune, 1961. of the accounts of Union I. Bestaande, sedert Jume 1961, uit die rekenings van Union 
Acceptances Ltd., cc6ting Bank for Industry Ltd., Philip Acceptances Ltd., Die Nywerheids-Aksepbank Bpk., Philip 
Hill (S.A.) Ltd. and eotral Accepting Bank Ltd. Before Hill (S.A.) LId. en Sent,ale Aksepbank Bpk. Voo, Junle 
June, 1961, fIgures for the last-mentioned three institutions 1961 verwys syfers vir laasgenoemde drie organisasles 
refer to their accepting departments only. Figures for City slegs na hul aksepafdelings. ~fers t.o.v. City Merchant 
Merchant Bank Ltd. have been included since November. Bank Ltd. is Ingeslult vanaf ovember 1963. 
1963. 2. TotaJe akseplaste. 

2. Total acceptance liabilities. 3. Verpligtings van kliente ult hoofde van aksepte. 
3. Customers' liabilities under acceptances. 
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VllI.-DEPOSIT·RECEIVINU INSTITUTIONS' - DEPOSITONEHENDE 1N8TELLIN08' 
(R millions) (R miljoeno) 

. 
LIABILITIES IN S.A.- LASTE BINNE S.A. 

DEP081T8--D&p08ITO'S Total Total 
Liabilitiee Liabilities 

End of- End- to Public in ~.A. 
Demand Fixed Savings Total Tot&le Tot.ale 

Onmiddellik verpligtinga I .... 
opeiabsre V .... Spaar- Totaal teenoor binnf'O 

publiek S.A. 
-

1949-Deo./D ... .... . ... .... I ·8 27 ·4 13·9 43·1 46·8 66·6 
19fiO-Dec./Dee. .... .... .... 1· I 31·0 16·0 47·2 62·0 60·9 
1951-Dec,/Dea. .... . ... ... - 1·2 34·6 16 ·7 62·6 67·7 67·4 
1962-Dec./D ... .... . .. . ... 1·2 36·8 17·7 65·7 61·3 72·1 
1963- Dee. /D ... .... .... .... I·. 40·. 18·8 60·5 65·6 77·3 
1964-0eo-/D ... .... ... .... 1·6 43·2 19·6 64·5 69·8 82· 3 
1956-Doo./Des. .... .. ' .... 1·8 60·4 20·6 72·8 78·1 92· I 
1956-Dec./D ... .... .... .... 3·6 61·6 2 1·4 86·6 91·2 107·2 
1967-Dec./Dea. .... .... . ... 7·2 80·4 22·3 109 ·9 1\7·6 138·7 
1968-Dec./0 ... .... ... . ... 9·4 101 · 4 23 ·0 133·9 141·1 166 ·0 
IMB - Dec./Dee. ... .... 13·2 133 ·9 26·1 172 · I 180·7 206·4 
1960- Dee./D ... .... . ... .. . 16· 6 168' I 28· I 212·7 221· 7 262'7 
lU61-Dec./ Des. .... ... .. . 16·3 198 · 9 18·6 233·8 242 ' 8 276.4 
1962-0eo./D ... .... .... ... 21 ·4 230·8 39 ·2 29\·4 299 ·6 337 · 3 

1963-.1Wl. .... .... .... .. 20·0 262·0 44 ·2 326·2 340·1 382.3 
Dee./Dee . .... .... .... 10·0 313 · 9 M'O 388 ·8 41\ ·0 458·1 

ASSETS IN· S.A.-BATES BINNE S.A. 

Coin 
B.u..&.N01l8 WITO---SALDO'9 BY Diacounta, Total 

End of- End- and B.A. 
, 

No ... Reeerve Munt N.F.C.' Bank en B.A. 
bank· N.F.K .' 
no" 

Reserwe-
bank 

I 949- Dee./Dee . .... .... 0 · 1 - 0·4 
19I1G-Dee./Des . .... .... 0·1 - 1·0 
1961- Dee./Dee . .... ... . 0·1 - 0·9 
1962-Dec./Des . .... .... 0·\ - 0·9 
1963-Deo./D ... .... .... 0·1 - 0·9 
1964-Dec./o.. . .... .... 0·1 - 0·9 
1966-Dee./D ... .... .... 0·1 - I . I 
1958-0eo./D ... .... .... 0·1 - 1·6 
19'7-00.,/0.. . .... .... 0 · 2 - 0·8 
1955-Dec./Delll . .... ... 0·2 - \·4 
1968-0ec./Oea . .... .... 0·3 - 3·2 
196G-Dec./De .. .... .... 0·3 - 1· 0 
1961-0ec./Dps . .... .... 0·4 - 4.7 
1982-Dee./Do ..... .... 0·. - 7·2 

1963-Jun. .'.' .... . ... 0·6 - 8·2 
Dee./Des ..... ... . 0 ·6 - 12·6 

t. Consisting of People'. Banu, Loan Banks and Other Deposit· 
Receivina Institutions which are subject to the requiremenu 
of the Bankin&: Act of 1942. but excludiDa: Discount Housel and 
Merchant Banb for which fiaures are aboWD in Tables IV 
and VII . 

1. Nadoul FInanc:o Corporltlo. of South Afric:a. 

Loene 
Other ond lovelt. 

A_ .. 
Commer- Building Insti - Advanoee ment_ in B.A. 

cial Total. 
bank. Societiee tutioIUI Diakon- Beleg- bate_ Bouver- Ander teringe, gina:-Handela· binne 
banke enigings inst.al- laning. en B.A. Ijngs voonkotte 

2·2 1· 8 0·3 38 ·6 9·6 66·6 
2·6 2·\ 0·2 41·9 9·7 60·6 
2·2 2·6 0·3 47·6 \0 ·2 67· I 
2·3 2·6 0·3 61·6 10 · 7 71· 8 
2·6 2·6 0·6 66·6 1\ ·0 76·9 
2 ·6 3·2 0·4 69· I 11·2 82·0 
2·6 4·1 1·0 67· I 1\ ·7 92·0 
2·7 4·5 3·1 76·4 14 · 1 107 ·1 
3·2 6·7 0·8 104·3 17 ·3 138· 8 
3·6 6·9 \·2 126 · 1 20'8 166 · 4 
7 · 3 7'4 1· 0 148· 4 29·8 207·1 

12·0 8·4 3·1 183' 2 36·0 263·2 
21· 8 6·4 4 · 0 \93·8 38·0 279 .0 
39·4 8·0 3·3 219·8 48·0 338·0 

46 · 1 8·6 3·8 264·\ 60·0 383·1 
6<·3 8 · 7 4·2 , 1301 '3 64·5 468 ·9 

-
l. Beataande wt 'Iolbbanke, Jeninasbante en ander depOlitD­

nemende instellings wat aan die vereistes van die Bantwd 
'Ian 1942 onderbewig is, maar met uitsondering van diskonto­
boise en abepbanke teo opsiate waarven ayfen in TabeI1e 
IV en Vll aangetoon word. 

2. NuiooaJe Fin8Dlietorporuie 'Ian Suid·Abih. 
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lX. - OTHER 'i'RUST COMPANIES 
(R millions) 

AND~~R TRUST'MAATSKAPPYE' 
(R miljoono) 

LJ ABILITIEB IN S.A.-LASTE BINNE S.A. 

DEPOSrrs-DEPoSlTO'S Total Total 
Linbilitiea Liabilities 

End of- F.:nd to Public Ut B.A. 
Demand Fixed Sa.vings Total Totale 1'ot810 

OnmiddelLik verpligtings las .. 
opeisbare Vasta Spaar- Totaal teenoor binne 

puLJiek B.A. 

I 954-Dec./Dea. .... . ••. 1 .. !. - - - - 9·2 18·0 
lrlfi5-Dec./Des. .... . ... . .. - - - - - 8'4 17 ·9 
1956- Dec. /DeB. .... .... . ... - - - - 8·8 18·2 
1 967-D6C./ Del'!. .... .... .. .. - - - - 13·3 23·0 
1958-D6IJ./Des. .... .... .... - - - - 13 ·6 23·7 
I 950-Dec. /Des .... .... .... - - - - II ·5 19 · 8 
1960-Dec./Des. .... . ... .... - - - - 12·7 22·3 
IOBI -Dec./Dee. .. .. . ... ... - - - - 9·6 18·9 
1962- Doo. /D68 ... .. .... . ... .... .... . ... 

ARSETS IN H. A. - BATES BINNE :";, A. 

Coin BALANCES wTTa--8ALDo's BY Discounts, Total 
and Loans Aaeet. 

End of- End- S.A. Other and Invest· 
Notes Reserve Cammer. lJuilding Iasti- Advances ments in B.A. 
Munt N.F.C t cial Totals 1aank banks Societies tutioll8 Diskon· Beleg. 

ba.tes en S.A. Bouver· Ander teringe, gings bank. N .F.K.' Hnndels· binne RE,eerwe- enigings instel. lening8 en note bank 

1954- Doo./Des . .... .... - - 0·2 
1955- Dec./Dos ..... ... - - 0·1 
195ft-Dec., Des. .. - - 0·2 
1957- Dec./Des. ... - - 0·2 
195B-Dec /D68 ..... .. - - -
1959-Dec./D ... ... .... - - -
1960-Dec. IDes . ... .... - - 0·3 
1961-Dec./Dea. ... .. .. O' I - -
1962-Deo. {Des .... . .. .... .... . ... 

. 
I. Trust Companies and Boards of Executors which are not 

subject to the requirements of the Banking Act of 1942. 
Figures supplied by the Bureau of Statistics. 

2. National Finance Corporation of South Africa . 

baake 

2-4 
1·9 
2·4 
2·8 
2·8 
2·0 
2·7 
2·6 

lings vootskotte S.A. 

0·5 0·7 8-6 2·3 17·9 
0·, 0·, 8·G 2·6 17·9 
0·5 0·4 7·7 2·9 18·2 
0·6 0·5 11·2 3·0 22·9 
0·' 0·8 11 ·8 3·0 23·' 
0·9 3·0 10·1 2·9 22·0 
0·8 2·1 11'3 3·4 24·6 
0·7 3·1 7·2 3·' 21·2 
. ... .... .... .. .. .. .. 

I . Trustmaatskappye en Ek.sekuteurskamers wat Ole onderhewia 
is aan die vereistes van die Bankwet van 1942 nie. Syfen 
verstrek deur die Buro vir Statistiek. 

2. Nasionale FinansiekofPorasie van Suid-Afrika. 

X .-TRUST ASSETS ADMINISTE RED BY BANKING 
INSTITUTIONS AND OTHER TRUST COMPANIES' 

TRUSTBATES GEADMINISTREER DEl'R BANK· 
INSTELLINGS EN ANDER TRUSTMAATSKAPPYE' 

(R millions) 

eMh and 
Ba.nk 

At 31st Decemoor- Bala.ncee 
Op 31 DeAemoor- Kontant 

on bank· 
88.ltlo'8 

1956-8olely Adminiat.ered-
Alleenlik geadministreer ... 2·2 

1956-Jointly Arlministerod-
Gesamentlik J,!'eadl"liniRtreer .. .. .. o· I 

1960- Total ' /TotWl! I .... .. . ... 2·2 
I !l66 - Tota.1IJTot.aA.1I ... .... .. .... I ·9 
1 957-Tol,a.l'/Tol,uaI' .... .... . .. .. .. 2·0 
1958-Total'/Totaal' ... . ... .... .. .. . .. 1·9 
1969- Total'rrotaal' ... . .... .... .... . .. 1·9 
1960- TotA.I'/Tota&l· .... .. .. .. .. .... .. .. I · 9 
1961-Tot.a1 1jTotaaJ' .... .... .... .. .. .. .. 2·0 
1962- Total'/TotaaJ· .... .... .... . .. 3·0 

. . 
I.e., capital assets of a permanent nature awmrustered by the 
institutions included in Tables n, VIII and IX. Excluding assets 
only temporarily handled by them, e.g. insolvent estates, etc. 
Figures supplied by the Reaistrar of Banks and the Bureau 
of Statistics. 

(R miljoene) , 
Fixed and 

Savings Loans and Invest. Other 
De'JQfJits AdvRnl'ef'l menta AasetWl Total 

Vute Lenings 
en spaar. en \'oor· Beloggiugs Ander oaLAs Totaal 
r:lepoeito'e skot.fe 

-

0·2 76 ·9 9. · 3 19·7 202·3 

0·2 3·2 10·9 I . I 15.6 
9·3 78·5 99·8 20·3 210·1 
9·1 82 ·0 103 ·1 21·0 217·2 

10·9 84· I 99·5 26·0 222·4 
11,9 90·5 104·5 24·8 233·6 
11 ·0 80 · 8 98· I 26·5 218·3 
12·8 93·9 107·8 28·0 244·4 
13·6 91·5 107·3 27·6 242·0 
16·' 98·6 112·6 26·6 256·5 

. . . 
L d.w.s. kapltaalbates van 'n permanente aard geadmtnlStreer dear 

die instellings wat in TabeUe II, VIU en IX ingcsluit is. Uft­
gesonderd bates wat slegs tydelik deur bulle hanteer word, 
soos bv. insolvente boedels, ens. Syfers veratrek deur die 
Registrateur van Banke en die Buro vir Statiatiek. 

2, Estimated for each year by adding one half of the "Jointly" 
to the total of the "Solely." 

2. Gt:5L:at vir eIke jaar deur cen belfte van die "Geaamentlite" 
by die totaal van dio ,,AlIcenliko" to td. 



EwD 01'-

EJrJ>....-

1955-Mar.{M.rt.. ... . 
I~G'-Mo.r·/M"'. .... 
I ~GIi-M".fMr'. .... 
1 9515-Mar .{Mrt. .... 
I e67-Mar.fMrt. . .... 
1958-M:ar./Mrt. .... 
1S1ts9-Mar. /Mrt. .... 
!l60-Mar·/Mr •. .... 
1961-Mar./Mrt. .. .. 
I 962-Mar./Mrt.. .. .. 

It63-Sept. ... .. .. 

Oct·/Ok<. .... 
Nov. .... ... 
Dec./DBe. .... 

1964--J&n. .... .... 
Feb. .... .... 
Mar./Mrt. .... 
April .... .... 
MaylMei .... 
Jun. .... .... 
Jul. .... .... 
Aug. .... .... 
Sept. .... .... 
O·'· / Ok'. .... 

1953-Mar.,'Mrt. .. .. 
19S.-M.r·/M .... .. .. 
1955-Mar.{Mrt. .... 
19156-Mar.JMrt. .... 
1957-Mar./Mrt. .... 
195&-M&r./Mrt. ... . 
1969-Mar·fMr •. .... 
}Qi60-Mar.lMrt . .... 
196L-Mar./Mrt.. .. .. 
1962-MfU'.{Mrt. .... 

Xl.-BUILDING BOCIETlB8 
(R milliona) 

LI~ILITJ'E8-LA.srB 
Total 

, 

BOUVERENIOINOS 
(R miljoene) 

ABaETS-BATES 

Liabilities Liquid Asaet&-Likwied.e bat. 
Sh"", Statutory Oeposit.l-Deposito '81 01' A.eeeta Mortgage 

Capital ~'"" .. Advan ... Loe.na Govern- Municipal Caah and 
Totale ment Stock> Other Depoeit.l 

Aandele- S tatut6r e Fixed Savings Total laate of VOOI'- Lenin!!" Stocks' Stock> 
kapitaal reeerwes bate. Dotte Munisi· Kontant 

Vu'" Spaar· 
I 

Totaal '- Staat.e· pale And ... en de-
I verband eHakta· effakta effekte poeito'sl 

A. PERMANENT SOCIETIES - A. PERMANENTE VERENIOINGS 

.... 275·8 11·8 212·8 99·3 312· I 626·9 498·4 3 · I 34·0 32,) 27'4 16·3 

. ... 312·9 13·6 230·5 126-0 356·5 712· 2 555·3 3·5 42 · 3 <0·3 31 · .. 20 ·0 

. ... 358·1 IG·8 260-5 148·4 (08·9 816·8 635·6 4·2 46 ·8 42·6 38 ·7 24 · 6 

.. .. (05·6 18·2 279 · 2 168· I 437 · 3 897·0 711· 6 5· I 42-0 46·6 39·8 24· 1 

. ... 449 · 2 21·0 297·0 174 ·6 472 ' 4 981·6 76<1·9 6·5 46·2 53·0 45·5 33·5 

.... (98·7 24· I 324·8 187·2 612·0 1,076-4 838·0 6·2 51·5 62·9 48·7 30 · 7 

... . 638·5 27 · 3 339 ·4 195·0 534·4 1, 142-5 897·1 7·3 49 ·8 65·3 51· 2 27 · 8 

. ... 686·6 30·7 364·6 200 ·8 666·3 1,22'·9 957 · I 7 · 7 65 ·6 70· 9 55 · 2 30 ·0 

.... 637·3 3.·5 387·0 207 · 8 694·8 1,311·4 1,039·9 8·9 01·6 73·7 69·7 24'4 

.... 678·9 38·0 391·8 21 7 · I 608· 9 1,370·0 1,066·0 9·2 ,9 ·6 75·} 6 I . I 61·8 

... 824 ·8 41·8 401·1- 237,9- 649·1 . .. 1183'2 9·7 71· 6 88'~ 715 ·0 157· 0 

.... 831· 7 41· 8 402, 8- 241·6- 66.·3 .. .. 1,194 · 6 9 ·1 74·2 88·9 77·9 67·6 
... 842·. 41 · 8 402· '- 238'0* 660·7 .... 1,206' i 9 ·6 77 · 3 90·0 78·2 62·0 
.... 850·5 41· 8 401 ' 2* 242·3· 664·3 ... 1,218·2 9·3 77 · 3 89·7 78·2 66·1 

.... 860·7 41 · 8 '01·0· 243·2- 6S.·8 .. .. l ,22!j · . 9·6 77'4 89 ·5 78·6 74'4 

.... 869 · ( 41·8 399 ' 2- 239'3* 649·0 .. .. },235·2 9 · 8 83·0 89·9 80·0 63·1 

.... 885·2 41·9 395·8· 246 ·0· 649·6 .. .. 1,245·9 10·3 81·4 90 · 9 78·6 63· 8 

.... 892 ·8 46·0 396·0· 239·9· 644·1 .... 1,266· 6 10· I 78·6 89·9 77'4 53·6 

.... 901·8 46 ·3 3915 · 7* 236 · 9* 641·9 .... \.271·7 10· 2 82·3 87·4 77 '4 46·U 

.... 90~· 3 46 · 3 400 ·3· 232· .- 641·9 . ... I 286 ·8 10· 6 79·7 86·4 76 · I 60·0 
.. .. 916·1 46·3 422.8· 233'5- 666·0 .. .. 1,301·1 10 ·7 82·5 82· I 74·7 71 ·4 
.. .. 919.1 46 ·J 436 ·0* 237'6- 182·2 .. .. 1,309· 8 10 ·7 86·0 83.3 76 ·6 79·' 
.... 926·6 46 · 3 445 · 1· 244 · 0'" 700·3 .. .. 1,321.3 11·0 87.\ 83 ·6 76.4 74· 0 
.... 926·0 46·3 467'2* 246·7* 714·7 , .... 1,33S · 3 10· 6 86·8 83·8 76 ·6 77·7 

. B . TERMINATING SOCIETIEI! - B. TYDELIKE VERENIOINGS 

... . I· I - - - - 1 · 4 I· I - - - - 0·3 

.... I· 2 - - - - 1·6 I· 2 - - - - 0·3 .... I· I - - - - I· 3 1· 2 - - - - O· I 

.. .. •. 2 - - - - 1·5 1 · 2 - - - - 0·2 

.... I ·3 - - - - I · 6 1·4 - - - - 0·2 

.. .. I ·3 - - - - 1·6 1 · 4 - - - - 0· 2 

.. .. 1· 2 - - - - 1·5 1 · 3 - - 0· 1 - 0·1 

.... I· 3 - - - - 1·6 1 ·4 - - 0·1 - O· I 

.... I· 3 - - - - I· 6 1·4 - - - - 0 ·2 

.. .. I · 3 - - - - I· 6 I · 4 - - - - 0 ·2 
. . 

I. Includine accrued mtcresl. 1. Inslwtende opgelope rente. 
2. Includina; 1'nuur} Bills. 2. Insluitende skatkiswissels. 

w 

TOWlI 

Tot.aal 

108·8 
133·9 
152·6 
152·5 
178·3 
193 ·8 
194· 0 
211 · 7 
209. 4 
237·6 

303 ·1 
308·6 
307 · 4 
311 · 3 

319·8 
316 ·1 
304·8 
299'4 
293 ·7 
290·3 
310 · 7 
324·3 
321· 2 
326 · I 

0·2 
0·3 
0·2 
0 · 2 
0 · 2 
0 ·2 
0 ·2 
0 . 2 
0·2 
0 ·2 

- E.acludiDa acc:rued iDtCl"Ml. _______________ • ....:U~;.::".::lu::;t:.:.:ad:.:...: • .: .. :elo= .. ::..:: .... =t.:.:. ____________ ======== 



xn.-l'OST OFFICE SAVINGS BANK 
(R millions) 

!\' f'L 

Depo'!i loS( + ) 
0' 

With · 
Deposita Withdrawal!! Jrawa18( -I 

Depo~ito'B Orvragings Netlo depo_ 

---
Year endef ] :lIAr March-
Jaar getHlld ig 3 1 Maart-

1~38 .... ... ... .... _~ ••• I 23'9 2 1·5 

1954 ... .... . ... . ... .... 73·5 75·5 
1955 .... .... '". - ... . .... 68·9 74·2 
1956 .... .... . ... .... .... 65·0 75· I 
IP57 .... .... .. ... . ... 62·4 68·9 
1958 '".- .... .... .... . ... 58·8 66 · I 
1959 .... . ... .. .... .... 57·1 66·0 
1960 .... .... . ... . ... . ... 57·0 64·5 
1961 .. .. .... .... .... . ... M· 6 60·0 
IP6~ .... .... .... .... I 49·5 59 ·2 
1063 .... .... ... .... .... 51 ·9 60·, 

M rmthly- 1I1a8ndelike-
I 96a- December} Dasember .... 4 ' 8 4·8 

1094 -January/J a nuarie .... 4:·2 5 ·0 
February /Februarie 4 ·5 4 · 7 
1tf arch/ "Maart ... 7·7 5·, .... 
_'\ pnl .... .... . ... .... ' ·5 5 ·3 
May/Mei .... .... .... 4·3 4 ·8 
• June/J unie .... ... 3·9 4.9 
,July/Julie .... .... .. .. 4· 3 5·\ 
August /Augustus .... '·3 '·6 
September .... .... 4·6 4 ' 6 
OotohEor/Oktober .... ,·8 4· 6 
November .... .. .. .... .... . ... 

XIlI.-NATIONAL SAVINGS CERTTFICATES 
(R millions) 

I88Ues 
Oitgifte 

Year ended 3 let Ma.rch-
Jaar ge6indig 31 Maarli-

1938 .. .... ... ... .... .... 1· 2 

195. .... . ... .... .... .... .. . 6·9 
1965 ... .... .... . ... ... .... 6·0 
1956 .... .... .... .. . ... .... 6·5 
1957 .... ... ... . ... . ... . ... 10·4 
1958 .... .... .. .. .... .... . ... 9·7 
1969 .. .. ... .. .... .. .. 20·3 
1960 .... .... .... .... .... .. .. 19 · I 
I~~I ... .. ... .. .. 13·7 
19~~ .... . ... .... .... .... 1:.!· 9 
1963 ... ... ... .... .. . .... 23· 1 

Monthl l - Masndelik.e.--
1 9~3-0('luhe r I Okt.ohe r ... .... 3 ·3 

'Ilovorooor .. 2-9 
December/Deserober .. . 2·7 

I 964-J H.nuary /J a nuarle .... . ... 2 · 7 
F't"bruary IFabrun ri e .. 2·6 
March/Maart .. .. .... .... 2 ·7 
April ... .. .... 3· I 
May/Mei .. .. . 2·8 
J une/ J urue .... ... .... 2· 2 
July/ Julie .... .... .... . ... 2·3 
Angult/Auguetu8 .... .... 2·2 
September .... ... .... .... 2·1 

'" 

aito'a(-t ) 
of opnllo' 
gi~8(- ) 

+ 2·4 

- 2· I 
I - 5·2 

- 10· I 
- 6·, 
- 7·3 
- 7·9 
- 7·5 
- 5.' 
- 9·6 
+ I ·5 

-
- 0.8 
- 0 · 2 
+ 2·. 
- O· 8 
- 0·5 
- O· g 
- 0·8 
- 0· 3 
- O· I 
+ 0·2 

. ... 

Repa.ymente 
Terughnt.alinlZl 

I · 3 

7·9 
6 · 7 
7·5 
8·6 
8·0 
8 ·4 
6 ·2 
6·6 

10·7 
8·8 

2 ' 0 
2·0 
I · 9 

1·7 
1·5 
I· 5 
1· 6 
I·. 
1·3 
1· 6 
1·6 
1·6 

n , ne 
POSSPAARBANK 

(R l'ljoe ) 
14 

To tereSI BALAN ~. DOir TO D EPo!UTOR8 
CN'n iLPd f.!ALDO VERAK:ULOJO U N DI!:P08ANTE 

3hn 
Marc h S8vinj.!~ 

Ordinarv Bank 
Rent.e Account (',ertificatea Total 

gekrediteer 
31 Gewou6 Spaarbank- TaLaal 

Maarl rekenin@ serti6kate 
--

0·7 33·0 7· I 40·0 

4·7 157·5 16 ' 9 174" 
4·2 156 ·, 15· 2 171· 6 
4·4 150 ·8 12 ·8 163·6 
5·0 149· 4 LL'O 160 ·4 
4·9 147 ·0 10 ·0 156 · 9 
5·7 144·8 8·7 153 · ~ 
4·8 142·0 8·0 150·0 
3·8 140 · , 7·5 148 -0 
3· 9 134 · 8 6 · 7 141·. 
3 · 9 135 · 0 6·8 14 1· 8 

.... 133· 0 7 · I 140·2 

.. .. 132 · 3 7·2 139 ·5 

... . 132· I 7·2 139· 2 

. ... 134·4 7· 2 14 1.6 

.... 133·6 7·2 140 ·8 

.. .. 133 ·0 7·2 140· 3 

.... 132 ·1 7·3 139·. 

.... 131·3 7·3 138·8 

.... 131 ·0 7 · 3 138· 3 

.... 130· 9 7 ·3 138· ' 

.... 13 1·2 7·2 138· 4 

.... .... .... .. .. 

NASION ALE SPAARSERTIFlKATE 
(R miljoenel 

Net IP.8ne (+) 
0' 

Repaymo"lnte (- ) Balance Intereet Paid 
Natto uitl!irte( +) Saldo Det,aalde r.n'. 

of 
terug betalings( -) 

- O· I ,13 ·6 0·' 

- 1· 0 34·, 1· 8 
- 0·7 33·7 I· , 
- 2·0 31·8 1·5 
+ 1·9 33·7 1·7 
+ 1·7 35·3 1·5 
+ 12·0 47 · 3 1·6 
+ 12 · ij 60·3 \ · 2 
+ 7· I 67 · 3 I . I 
+ 2· 3 69·' 2·3 
+ 14 · 3 83·9 2· I 

+ I ·3 92·0 0·6 
+ 0·9 92·9 0 '6 
+ 0 ·8 93·7 0 '6 

+ 1·0 94·7 0·5 
+ I · I 95· 8 0·, 
+ 1·2 97 ·0 0·, 
+ 1·5 98 · 5 0 · . 
+ I · . 99 · 9 0·, 
+ 0 8 100· ' 0'4 
+ 0· 7 10 I · 4 0·. 
+ 0·7 101·\ 0·' 
+ 0·6 102·7 0·, 

. 



Financial 

XIV.-INSURANCE COMPANIES' 
(R millions) 

ASSETS' - BATES' 

VERSEKERINGSMAATSKAPPV},;' 
(R miljoene) 

Year DOMESTIO AssETS - BINNELANDSE BATES I ended 
during- Govern- Clai.me on Loans Out· 

Cash and ment LoeBI aga.inst standing Mort· 
Deposits Securities Authori· Policies Premiums gages 

Boekjaar ties. etc,. 
geilindig Kontant Staats· Vorderlngs Lenings Oit· Ver. 
geduren . en effekt.e teen teen staande banda 

d&- deposito's plaaslike pow... premies 
owerhede 

I ens.1 

A. LONG·TERM BUSINESS' 
1953 .... .... 10-4 I 5<1·0 III ·6 33·8 15·6 174·0 
1964 .... .... 15· I 56·7 128·0 37·3 16·5 182·8 
1955 .... .... 11·2 60 · . 139·4 41· 1 18·9 209·6 
1956 " .. .... 11·2 56· I 155·0 <18·1 21·5 237·3 
1957 ... . ... . 15·3 57·6 179·7 54·0 24·2 245·8 
1958 .... .... 13·2 6<1·6 203·6 59·S 26·8 256·3 
1959 .. .. .... 15·S 69·6 217·3 66 ·7 28·2 269 ·3 
1960 .... .... 15·6 73.5 218 · 6 72'4 30·5 269·0 
1961 .. .. .... 20·7 7S'7 223·0 SO·9 31·5 2SI·6 
1962 .... .... 21·6 S6·3 237·8 88·0 31·6 291·0 

B. SHORT.TERM BUSINESS' - -
1953 .... .... 10·8 11·2 7·2 I - 3·6 6·0 
1954 .. .. .... 12·6 11·6 9·1 I - 3·7 7·0 
1955 .... .... 1<1·' 11·6 10·. - 4·. 7·9 
1956 .... .... 15·4 11·7 12·0 - 5·2 8·8 
1957 .... .... 15·7 12·0 13·4 - 6·5 11·9 
1958 .... ... . 19·8 11 · 9 14·7 - 6·7 12·3 
1959 .... .... 19.0 12·5 16.7 - 6·9 13· 1 
1960 .. .. .... 21·0 13·0 17·9 - 7·. 12·7 
1961 .... .... 25·9 12'5 IS·S - 9· I 12·5 
1962 .... .... 27·4 14·3 24·0 - S·9 12·2 

l. The data refer to (a) all assets beld by S.A. Insurers (other than 
Professional Reinsurers) i.r ,0. their insurance business in and outside S,A .. 
and (b) assets held in S.A. by S.A, Professional Reinsurers and Non--5.A, 
Insurers i.r.o, their insu[ance business in S.A. (For the oeriod 1946 to 
1951. estimates have been made in the case of some items in order to 
enhance the comparability of the available data for the yean before 
and since 1952). 

2. I.e. premium income (net of reinsurances) of (a) S.A. Insurers (other than 
Professional Reinsurers) i.r.o. business in and outside S.A .• and (b) S ,A . 
Professional Reinsurers and Non-S.A, Insurers i.r ,0. business in S.A. 

3. Securities of. or loans to local authorities, the Rand Water Board. Esc:om, 
Iscor. the S.A. Broadcasting Corporation, erc. 

• . Stocks or shares in companies. building societies, banks, ete, 

~. Life and linking fund, industrial and funeral business, 

6. Fire, marine, motor, personal accident and misceJla.ocoua business. 
• Based on figures published by the Registrar of Insurance. 

I 

I 

Shares in PREMIUM 
Companies. Other Corporeal Foreign Grand fNCOKE I 

etc. 40 Claims Property Total A .... to Total 

Aandele Ander Liggaam- Buite· Gmot. PREMJE-

in mast· vor· like I Totaal land.se totesl INXOMSTE' 

skappye derings g~ bates 
ens ' I I I 

- A. LANGTERMYNBESIGHETD' 
23'4 18·6 25 · 6 .67·0 39 · ' 506·' 75·3 
22·8 26·6 31· 7 517·6 43·4 561·0 85·0 
26·7 26·2 3G·8 570·3 48·3 618·6 94·7 
28·5 28·1 39·7 625·5 64·7 680·2 103·2 
33·9 32·7 43·9 687·1 58·3 745'4 113· 3 
45·1 36·7 49·4 755'0 58·2 813·7 123·8 
59 ·0 39·3 55·4 820·6 14.2 894'S 133 · 7 
92·3 47·2 59·. 878·5 84 . 7 963·2 145.S 

120·6 57·9 67·0 961 ·7 90·8 1,052'5 152·7 
167·0 59·. iO·8 1,059' 5 99·n 1,159' 3 163·S 

- D. KORTTERMYNBESIGHEID' 
5·' 3·2 5·0 52 ·4 3·2 55,6 43·4 
5·8 4·3 6·4 59·6 3·2 62·8 <18 · 0 
6·1 6· 1 5·8 66·0 3·1 69·2 5.·7 
6 ·5 7·3 6·0 73·1 3·0 76, 1 59·9 
6·9 7·9 5·8 80· I 3·6 83·7 64·4 
7·6 7·8 6·4 87 · 2 4·0 91·1 72·7 
8.9 10.0 6·5 93.6 5· I 9S.7 76·6 

10.3 10.2 7·3 99·8 6·5 106·3 84 · 9 
11·3 11·1 S·7 109·8 7· <I 117·2 7S·2 
15·9 12 ·9 8 .8 124 ·5 8·. 132·9 SI·2 

1. Die gegewens het betrekking op (a) aUe bates wat dcur Binnelandse Vcr­
sekeraars (uitgcsonderd Professioncle Herversekcraars) gehou word t.O .• . 
hulle versekeringsbesigheid binne en buite S.A" en (b) bates wat deur 
Binnelandse Profcssianele Herversekcraan en Buite1andse Versekeraars in 
S.A. gehou word t.a,v. huUe versekeringsbesigheid binne S.A. (Vir die 
tydperk 1946 tot 1951 is skauings in die geval van sommigc poste 
gemaak ten einde die vergelykbaarheid van die beskikbare gegewen.s vir 
die jare v~~r en seden 1952, te vcrbercr). 

2. D.w.s. premie-inkomste (mi aftrekking van herversekerings) van (a) Binn&­
landse Versekeraars (uitgesonderd Professionelc Herversekcraars) t.o.v. besig· 
heid binne en buhe S.A .. cn (b) Binnelandse Professionele Herversekeraan 
en Buitelandse Vcrsekeraars t.O.V. besigheid binne S.A. 

3. Effekte van, of lenings aan plaaslike owerhede, die Randwaterraad. 
Evkom, Y skor, die S.A. Uitsaaikorporasie, eos. 

4. Aandele in maatskappye, bouvercmgings, baoke ens. 
S. Lewens- en amortisasiefonds-, nywerheids- en begrafnisbesigbcid. 
6, Brand-, seo-, motor-, persooruike ongevaUc- en gemengde besigheid, 
• Gebaseer op syfers gepubliseer deur die Rcgisrratcur van Versekeriniswcse. 



-

x V -LAND AND AGRICULTUI<AL 
BANK OF SOUTH AFRICA 

(R millions ) 

End 01 - Capital ReeervAe 

End- Kapitaal Resenves 

--

LANU · I!:N LANUI<UU · 
I<ANK VAN SUID.AFRIKA 

(R mUjoene\ 

LIABILITIES-LASTE 

Bank Other Overdrarts-Debentures DepOtlite ' Oortrokke Liabilities 
Obliga.sies Depoeito'sl bank · Ander 

rekeningst I .... 

- --
1950-Dee·ID ... .... . .. .. 42·7 6·6 - 29·0 18· I -
1901-Dec./Des ... . ... 44·2 6·3 - 22·2 61·6 -
1962-Dee·ID .. ... ... 44·3 7·0 - 16 ·3 43·3 -
1953-Dee·IDe • . .. . ... . ... 45·8 7·7 - 18·9 66·1 -
1954--Dec./Des. ... ... 47·3 8·5 - 23·0 92·8 -
1966-Dec·ID ... .. . . .. 48·8 9·9 - 21·6 96·7 -
I 966-Dee.f De •. .. .... .. . 60·3 11·4 - 26·1 99·6 -
1957-Dee·IDe •. .... ... .... 53·3 12·9 - 33·7 91· 2 -
I 968-Dec./Dos. ... . ... ... 69·8 14·6 - 40·7 60·8 -
I 969- Deo./Dea .... .. .. . ... 69·8 16·7 30·0 56·6 61· 9 -
I060- Dec./Des. .... ... . ... 69·8 19 ·3 52·3 52·6 108· 9 I· 7 
I 96l - Dec./Des. ... . ... . . .. . 69·8 21·8 68·7 61·0 112·6 2·1 
1962-Dec·ID ... .... . .. . . .. 69·8 24·1 85·6 68·0 76·9 2·. 
I Y63-Dec./D .. .... .... . ... 69·ij 26·6 86·3 77·3 59·3 13·6 

-
ASSETS-BATER 

ALoVANOEB-VOOll81[OTTR 
--

End or - Co-operative Regulatory Otber 
fndividua18 Or~aDi8ation8 Boardi A ..... 

End- Indiwidue KoOperatiewB BebeeJ Total Ander Organi88Bios rade Totaal bate .. 
I .-

Mortgage Other Mortgage Other Ot,hel 
Verband 

I 
Ander Vorband Ander AnriAr 

-
19OO-Dec·IDeo. .... ... 38·0 I ·2 S'7 ,,·0 0·3 96·3 0·2 
1961 - Dec. /Dos. .... .. 36·6 I . I 9·6 76·0 0·9 124·1 0·2 
1962- Dec./Dee. .... 39·0 1·0 10·9 57·7 I· 2 109·S 0·2 
1~63-Dec·ID ... .... . ... 40·5 1·0 11'4 83·3 1·0 137·2 0·2 
1954-Dec./Des. .... . ... 42·1 0·9 1t·8 116·2 0·6 171- 4 0·2 
I 955-Dec.fDes. .... . ... 44·9 0·9 12·7 117·6 0·6 176· 7 0'4 
1 9M- D&e. / Uea. .... ... 49·2 0·9 14·0 121 · 3 I· 4 186·9 0·, 
1967-Doo./Oea. .. . ... 61·9 0·9 15 '4- 121 ·4 0·9 190·6 0·6 
1968-Dec./ Doa. .... ... 64'S 0·9 17· I 101 ·6 0·6 175· I 0·9 
1969-Dec·ID ... .. .. . .. . 84·3 1·0 19·2 116·S 0·5 221·9 I . I 
I 960-Dec.ID ... .... . ... 120·6 9·6 21· 2 137 ·9 0·2 289·3 5·3 
1901 - Dec·/OeA .... .. 124'.2 1I ·4 21·4 162·2 o· I 319.4 f 6·6 
I 902-Dec. fOes. .... 126·6 10 ·5 21·6 150 ·0 - 308 · 7 8·2 
t963-Dec./Dea. .... 133·9 8·7 22 · 1 147 ·5 1·8 313·9 8·8 

I 963- 0ct.IOkt. ... .... 131'4 8·8 21·6 157 ·3 2·S 321'8 . ... 
Nov. .... .... .... 132·8 8·7 22·0 148·0 1·0 312.4 . ... 
Dec./Des. .... .... 133·" 8·7 22·1 147·6 I · 8 313·9 .. .. 

1964-Jan. ... .. .... 134·8 8·7 21·9 144·9 0·9 311·4 . ... 
Feb. ... .... 135" 8·6 22·. 134 · 3 3·0 303·7 . . .. 

Mar./Mrt. .... . ... 136·1 8·6 22·4 122·6 4:. ~ 294·4 .. .. 

April .... .... . ... 136·5 8·5 23·6 11.·9 4·8 288·2 . ... 
Ma.y/Mei .... .... 137·0 8 ·5 23·8 114.9 6·9 291·) . ... 
Jun. . ... ... . ... 137·6 8·0 25·7 126·' 7·6 306·3 . ... 
J ul. .... .... . ... U7·S 7·6 26·9 1<3·2 • ·9 319·. . ... 
Aug .... .... . ... 138·5 7·3 26·7 143 ·1 3·9 318·4 .... 

Sept. . .. .... . ... 138·8 7·0 26·6 135·6 0'4 307 · 3 . ... 

Oct./Okt. .... . ... 139·2 6·8 26·7 126·0 • ·6 301·2 . ... 

16 

-

Total 
TotaaJ 

96'4 
124·3 
109·9 
137·6 
171· 7 
177·0 
187·3 
191·1 
176·0 
223·0 
294·6 
326·0 
316 ·9 
322·7 

Total 
Totaal 

96·4 
124·3 
109·9 
137'5 
17 1· 7 
177·0 
187·3 
191 ·1 
176·0 
223·0 
294·9 
326·0 
316·9 
322·7 

. .. . 

.. .. 

. ... 

.. .. 

... 

. .. 

.. .. 

. ... 

. ... 
... 
. ... 
. ... 
. ... 

. . 
I. Includmg balances held to credit of co-operative orgamsations . 

regulatory boards. etc., awaitini allocation. 

. . 
t. InslUltende saldo's tot kredlct van ko6peraUewe oraanisasfe.. 

beheerrade. ens., wat nog toegewys moet word. 
1 Includinl Land Bank bill • . 2. Insluitende Landbank.wissels. 
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XVI-BANK DEBITS AND VELOCITY OF - BANKDEBETTE EN OMLOOPSNELHEID VAN 
CIRCULATION OF DEMAND DEPOSITS ON1>fiDDELLIK OPEISBARE DEPOSITO'S 

Year and BANK DEBITS 1 _ BANKDEBET'I'E 1 Veloei'r 
Month Deposits" Velocity' Index 

Index I AmOWlt - Bedrag 
J&&r en 
maand Indeka I R mil. 

1 960 .... . ... .... . ... 71·4 14,436' 2 
I 961 .... . ... .... . ... 87·7 17,723'6 
I 962 .... . ... .... . ... 94·0 18,094'7 
I 953 .... . ... .... . ... 100 · 0 20,212'4 
I 95' .... . ... .... . ... 110·3 22,289' I 
I 966 .... . ... .... . ... 120·, 24,330'9 
I 956 .... .... .... . ... 130· 2 26,314,3 
I 967 .... . ... .... . ... 146· I 29,538' 7 
I 968 .... .... .. . ... 155·9 31,517'1 
1969 .... .... .... . ... 173·7 35,114·3 
1960 .... .... . ... .... 193· I 39,026 ' 2 
1961 .... . ... .... . ... 199· I 40,241'~ 
1962 .... . ... .... . ... 2~0·6 47,031·9· 
19H3 .... .... .... .... 283· I 67,773'1 

1983-Jul. ... . ... 290·3 4,933,8 1 
Aug. 305·5 5,192'4 , .... . ... 

} Sept. .... . ... 295·6 5,056·7 
Oct./Ok'. .... 314 ·0 5,336·0 
Nov. .... .... 349·8 

I 
5,945' I 

Deo·/Dee, .... 309·1 5,263-8 

1964-JaQ. .... .... 289·4 4,919'6 } Feb. ... ... 289·1 4,913'9 
Mar./Mrt. . ... 371·. 6,312'3 
April .... . ... 317·2 6,390 · 7 { May / Mei .... 317· 5 5,395'8 
Jun. .... . ... 316·6 6,380'5 
JuJ. ".- .... 342·0 6.812,2 
Aug. .... . ... 324· 3 6,511. 2 ~ 
Sept. . ... . ... 306 · 4 5,207· R J 
Oct./Okt. . ... 333·8 5,672'0 

1. Debits to current account. with the Reserve Bank and 
commercial banks,. excluding Government accounts. 

t . Bue: monthly average 1953= 100. 
,. Quarterly totala. 
• . Monthly avectLg6 figureR of commercial banks' demand plua 

R..erva Bank's "Other" deposita. 
I. Bank debits divided by deposita as defined. 
IS. Bue: quarterly average 1953 = 100. 

• The figures Include South West Africa from January. 1962 
and are therefore oot entirely comparable with the pre~ 
ceding data, 

xvn -GOVERNMENT STOCK YIELD 1 

Deposito's" Omloop- Omloopanel-
R mil.' R mil. snelheid' heideindeke I 

.... 628·4 23·0 76 

. ... 665·9 26·6 86 

. ... 640·8 20,6 96 

.... 655·2 30· 8 100 

. ... 658·9 33·8 110 

. .. 641· 8 37·9 123 

. ... 61g·9 42·, 138 

. ... 640·3 46·1 IGO 

.... 620·2 00·8 166 

.... 641·8 54·7 178 

.. .. 669·7 58·3 189 

.... 052·2 81·7 200 

. ... 7~7·0· 6,·7 208 

. ... 841'4 88·7 223 

15,182'9 847·7 17-' 232 

16,634' 9 920·8 11·0 Sa4 

0\<·2 17·7 230 
18,145' 7 

962·2 
16,167·0 " ·8 SI8 

16,531,2 954·0 17·3 225 

I. Debotte teen Joponde rekeninge by die RNerwebank .a 
handelsbanke. uitgeeonderd Owerheidsrekeninge. 

:. Baai.s: maandelikae gemiddeJde 1953 = 100. 
3. KwartaaJlikee totaJe. 
4. Maandel.ik.ee gemiddelde .yfers van handellbanke 1M oa· 

middellik opeisbare plus Reeerwebank ae "Ander" depo.ito' • . 
6. Bankdebette gedeel dour deposito's a008 omakryf. 
6. Basis: kwartaallikee gemiddelde 1953 _ 100. 

• Die !yfers "luit SuldwespAfrlka in vanaf Januarle 1962 
en Is dus nie heeltemal verge1ykbaar met voorafgaand, 
gegeweo.s nie. 

RENDEMENT OP STAATSEFFEKTE' 

AlortrAL AVEBAC'Hl: - JU.8IIK'l!: OEIUDDELD. 

1950 1951 1962 1953 1964 1956 

3·63 3·~0 ,·28 4·50 4·'6 '·33 

Mo1ft'HL y A 'n:RAGlI: 

Yae.r/Jaar • an. Feb . Mar./Mrl. Apr. l\ta.y/Mei 

IUS .... .... 0·18 5·18 5·88 6·88 &· 71 

1163 .... .... 4·76 ,·76 4·75 4·75 ,·75 

1t6' .... .... '·75 (·7& 4 · 76 4·75 4·76 

1. From 1944 to 195'. yield on 3 per cent 1980/70 Govornmen~ 
Stock; from 195t5 to 1969, yield on 4i per oen~ 1974 GoV1ll'U' 
!Dent Stock: from 1960 0IlW'a.rda, yield oa 61 per _, Ut7i ,",,_'8-. 

1966 

~ 
1958 1959 

~ 
1961 EffiEI 1963 

4·73 ,·75 6· 13 5·25 6·29 6 ·76 5 ·44 I 4·75 
I 

- MA.l..ND:ELIE:8B OBJIlDDJtLDIC 

.un. Jut. Aug. • Sop', Oct./Ok'. NOT. D ••. /Dea. 

&·81 &.63 6·!' 6·00 &· 00 4·75 .·76 

,·76 ,·76 ,·76 4·75 4·75 '·76 4·76 

(,75 4·75 4·75 (·75 ',75 '·75 .... 

• 
\, Vanal 1944 tot 1054, .... demen' op 3 po .... , 1960/70 ...... · 

eII.lde; vanal 1955 to, 1969, n>ndement op 4! po ..... , 1974 
.... '-fI.kte; "anaf 1960 c dMmL ~, op 6i pel' 
_i U7i ........ lde. 



VIII -INTEREST RATES , 

DATE 

DATUM 

-
E 

C 

nd of I End: 
1901 .... 

hanges I 
Veranderings : 

1-1-62 
13-6-62 
18-6-62 

1-7-62 
16-9-62 

12-11-62 
27-11--i.l2 
2g-1l-82 
1-12-62 
2-6-64 

16-7-64 
2Z--7-64 
24-7-6. 
8-12-6oj 

IZ--IZ--66 

S.A.R.B. 
S.A.R.B. 

Discount. 
Rate 

Diskooto· 
koers 

% 
.... '·500 

.... .. .. 

.... 4·000 

.... .... 

.... .... 

.... .... 

.... ... 

... 3· 600 

.... .... 

.... .... 

.... .... 

.. .. 4·000 

.... .... 

.... .... 

.. .. oj· 600 

.. .. .... 

P.O.S.B.' 

N.F.e. TREASURY BILLS1 

N.F.K. SKATKISWliSELS l 

Deposits Three Six Sa.vings 
Months Manthe Deposita 

Dapa. Drie Sea Spa.ar. 
sito's maande maande deposito's 

% % % % 
• • - 3·500 

• 

• • - 3·000 
• • - .... 
• • - . ... 
• • - .... 
• • - 2· 500 
• • - .. . 
• • - .... 
• • - .... 
• • - .... 
• • - .... 
• • - 3·000 
• • - . ... 
• • - .... 
• • - .... 
• • - J ·600 

18 
lU'NTEKOgRSE -

COMMERCIAL BANKS 

HANDELSDANKE 

Fixed Deposita - Vasta deposito's Over-
dra.ftst 

3 :Bortha 6 Mt hs 12 l\'lths 15 Mths 18 MLhs 
Oortrek. 

3 'Mode 6 Mnde 12 Mode 16 Mnde 18 Mode kings' 

% % % % % % 
4 ·1 26 4·250 5 ·000 6·000 6·600b 7·000 

3·626 3·750 4·600 4'600 6·000b 8'500 
.... . ... .... ... .. .. . ... 

3 ·125 3·250 4· 000 4·000 4·500b . ... 
.... . ... .... .... . ... 6.000 
. ... .... . ... .... . ... . .. . 
- 3·260., .... .... . ... . ... 
- .... . ... . ... . ... . ... 
- 3·000. 3·500 3·500 4·000b . ... 
- .... .... .... . ... 5·600 
- 4·000 4·000 4 ·600b . ... . ... 
- ... . .... ... . . ... . ... 
- 3·5000 oj . 500 4'500 5·000b . ... 
- 6·000 .... .... .... . .. . 
- .... .... .... .. .. . ... 
t t , t .... .. .. 6·600 

I 

POSSPAAR· BUILDING SOOIETIES' - BOUVERENIGINOS" 
BANK' 

DATE Savings Savings Fixed Deposits Shares - Aandele Mortgage Advance. 
Deposits Deposits V8.8te deposito's Verbandlenings 

DATUM 
12 Montbs 15 Months 

Spaar- Spaar-
deposito's deposito's 12 Maande 15 Maande 

End of , End, % % % % 
1955 .... .... 3·00 3·00 4·00 4·00 
1956 .... .. .. 3·50 3·60 ,·60 .·60 
1967 .. .. .. .. 3·50 3 ·60 .·50 oj·60 
1968 .... .... 3·60 3·60 ,·.0 oj·50 
1959 .... .. .. 3.60 3·00 ,·00 oj·60 
1960 .... .... 3·00 3·00 4 ·00 4·50 
1961 .... .. .. ~·OO 3·50 .·00 .·50 
1962 .... .. .. ~ . OO 2.50 .·00 " 00 
1963 .... .... 2·.0 2 · 50 oj·OO oj· 60 

Chang .. ' 
Vera.nderings : 

19- Z--0' .. .. .... .... .... .. ·00 
16-4-64 .. .. .... 2·00 .... .... 
30-4-6i .. .. .... .... ... 4· 60 
18-6-04 .... .. .. .... 5·00 .'00 
24-6- 04 .... .... 3·50 5 ·60 .,50 

I. Discount rates. 
2. Minimum rate. 
3. Post Office Savings Bank. Deposits limited to R4.000 per 

person per year ending 31st March. 
4. Predominant rates. 
5. Indefinite period paid·up shares. 
6. Fixed period subscription sbams. 
7. Commercial and industrial property and flat.s . 
a. 18 to 24 months. 
b. 18 months and longer. 
c. Deposits subject to 6 months not ice. 

No rate quoted. 
.... No change. 
• See next page. 

As trom the 12th December, commercIal banks no 
longer quote \Juifonn rates. 

Paid-up' 
18 Months 

Opbe. 
18 Maande taalde' 

% % 
.·60b 5·00 
6· 00b .·60 
6·00b 5·50 
5'00b 5·60 
5·00b 5·60 
5· 00b 5 ·50 
5·50b 6 · 00 
' .50b 6·60 
oj ·.Ob 5·00 

' ·OOb .. .. 
.... .... 

4·60b .. .. 
0; ·000. 5·50 
0·500. .... 

Dlskontokoerse. 
Minimum koors. 

Subscrip-
tion' Dwell ing Other' 

Subskrip· Houses 
sie' Woonhuise Ander' 

% % % 
'·00 6·00 6·50 
5·60 6·60 7 ·00 
6·60 6·50 '·00 
6'50 6·60 7·00 
5 ·60 6·60 7·00 
6·50 6·50 7·00 
'·60 7·00 7·60 
6·50 6 ·60 6· .0 
5·00 6·60 6· . 0 

, 
... .... .. .. 

.. .. .. .. .. .. 

.... .. .. . ... 
... . 7·00 7 ·00 
. .. .. .. 

1. 
2. 
3. Deposito's beperk tot R4,OOO per persoon per jaar 

eindigende 31 Maart. 
4. Oorheersende koerse. 
5. Onbepaalde.termyn opbetaaJde aandele. 
6. Vaete· t.ermyn subskripsie·aandelo. 
7. Bandels· en industrille eiendQm en woonatelle. 
a. 18 tot 24 maande. 
b. 18 maande en langer. 
•• 

• 

Deposito's met 6 maaode op'agging. 
Geen koors gekwot.eer. 
Goon verandering. 
Sien volfil8nde bla.dsy . 

-

t Handelsbanke kwoteer vana! 12 Desember nle meer 
een vorm.1ge koerse nie. 
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XVID.-TNTERES'f RATES (CQntinlltdl - RENTEKOERSE ,7""""1 

N.F.C. DISCOUNT HOUSES TENDER TREASURY BlLLS' 12 Montha 
WEEK N.F.K. D18KONTEJlINOSBUlSE TENDER-SKATKISWISSEL8' Treasury 

UEOJNNINO: Billa' 
C.U Call Deposits' Amount Amount. 

\\lEEK Deposit.s Daggeld .deposi to'sl Ra.te' Tendered Allotted 12 Maande 
BIWL .... NENOE Daggeld. Koors' Bedrag BOOrag skatkis-

doposito's D.H.' N.D.H.' getonder toegeken wissels' 

% % % % R mil. R mil. % 
l:!4-12- ot; ... .. 3·500 - - 3·679 22·5 17·0 -
30-12-59 ... 3·075 3·200 - 3·325 21'4 16'9 -
30-12-60 ... ,, -. 3·650 3·903 - 3·900 13'4 JI'4 -
29-12-6 1 .... .... 3·800 3·941 3·957 4·030 24·5 14· I 4·159 
28-12-62 .. 1· 60U 1·720 1·740 1·850 22·6 15·8 -
27-12-63 .... .. I· 700 1'952 I· 918 1·960 25-0 17 ·0 -
17- 1-64 .... ... 1·850 1·966 1·979 2 · 120 20-1 17 ·1 -
24- 1- 64 .... . 1·950 2·111 2·107 2·200 23'0 17 ·. -
31- 1- 64 .. . .. 2·050 2·2')1 2·251 2·320 19·0 17·0 -

7- 2-64 .. . ~. 160 2·309 2·314 2·380 18·0 17·0 -
14- 2- H4 .... 2·200 2·392 2·412 2'440 , 19'5 16· 5 -
21- 2· 64 2·250 2·427 2'417 2'470 17 ' 0 16 ·0 -
28- 2-04 ... 2·200 2·432 2·466 2·510 10·8 16·0 -

• 
6- 3-64 .... . ... 2·300 2·378 2·416 2·560 17'4 13· 0 -

13- 3-64 .... . ... 2·350 2·670 2·670 :>580 16·0 13· 0 -
20- 3-64 .. 2·350 2·632 2·636 2·620 16 ·1 II ·9 -
26- 3- 04 ... 2·40U 2·676 2·685 2·6:H) 16·0 10·6 -

3- 4-64 .... .. Z'400 2·665 2·619 2·640 17·0 12'5 -

1 
10- 4-64 .. ... 2·400 2·52~ 2·617 2·630 20·3 14·2 -
17- 4-64 ... . ... 2·350 2·522 2·606 2·600 29·3 13 ·9 -
24- 4-64 .... 2·360 2·576 2·692 2 -68!) 20·6 13·8 -

1- 6-04 .... .... 2·350 2·661 2·644 2 ·690 19·6 13·8 -
8- 6-64 .... .... 2·360 2·659 2'672 2·680 22·3 14 ·0 -

16- 6-64, ... .... 2·360 2·650 2·678 2·690 23·0 13·7 -
22- 6-64 ... .... 2·350 2·721 2·710 2·600 20·5 14·0 -
29- 6-64 .... ... 2·400 2·704 2·70' 2·070 17 ·0 13·8 -

6- 6- 64 .... .... 2'450 2·577 2·680 2·700 17·2 13 ·e -
12- 6- 64 ... .... 2·450 2·517 2·645 2·720 22·0 13·6 -
19- 6-64 .. ,. . ... 2·500 2·608 2·671 2·760 17· I 13·9 -
26- 6-64 .. . . ... 2'600 2-772 2·784 2·860 14·5 12·0 -
3- 7-6. .... 2.760 2·909 2·946 2·980 16·0 11·8 -

10-7-64 ... ... 2·800 2.957 2'966 3·070 13·6 10·6 -
17- 7-04 .... ... 2·860 3·021 3·020 3·100 17·3 9'6 -
24- 7-64 .. . .. 2'000 3· 079 3'087 3·160 14· I II· 1 -
31- 7-64 2·950 3·111 3·106 3·190 12 ·0 10·0 -

7- 8-64 ... ... 2·960 3 ·069 3· 092 3·200 22·0 11·4 -
14- 8-04 .... 2·960 3·085 3·079 3·190 22·6 11·3 -
21- 8- 64 .... 2·900 3·0.6 3·029 3· 140 23 ·8 II ·6 -
2~- 8-64 .... 2·860 3'071 3·072 3·100 26·8 11·5 -

4- 9-64 .... 2· 850 3·119 3. 114 3·100 21· 6 11 · 6 -
11- 9-04 "" .... 2·860 3·086 3·098 3·120 2}-0 11·3 -
18- 9-64 .. 2·860 3·138 3·204 3·120 23·1 11·1 -
26- 9-0 ... 2·g00 3·261 3·296 3'130 22·0 ll·6 -
2-10-64 .... . ... 2·960 3·246 3·343 3· 180 17·0 10·6 -
9-10-64 ... 3 ·000 3·344 3·406 3·230 16·2 11 ·0 -

16-10-64 ... 3·060 3' 370 3·434 3·280 17 ·2 , I 10·2 -
23-10-64 .. 3·100 3·460 3·473 3·330 17 ·0 11·2 -
30-10-64 3·150 .... . ... 3·380 16 ·0 10·0 -

6-11-6' ... .. 3·160 . ... . ... 3·380 17'0 11·4 -
13-ll-64 .... .. 3·160 .. .... 3·400 16·0 10·2 -
20-11-64 .... .... 3·200 . ... -... 3·430 16'6 11 ·6 -
27-11-64 . .. .. 3·200 .... .... 3·450 16'4 10·5 -

4-12-64 ... .. 3·160 ... .... 3·500 14·8 10 ·8 -
11-12-64 .. 3·360 . ... .... 3·590 20·0 10·5 -

1. Weighted av(-' ·a.gu rate for the week. 
2. Tbe Discount. House of B.A. Ltd. 

1. Gew~de geffilddelde koera Vll' dle week. 
2. The Dl8COunt House of B.A. Ltd. 

3. NationaJ Discount House of S.A. Ltd. 3. Naeionale Diekonteringe.huia van B.A. Bpk. 
4. Discount rates. 4. Diskontokoerse. 
6, Tender raw on 91 day bills. G. Tenderkoera op wieaelB met 91 dae looptyd. 



Xrx.-TREASVRY BILLS AND TAX REDEM.PTION 
CERTIFICATES OUTSTANDING 

(R millions) 

TREASURY 

OUTSTANDCW - UITSTAANDE 
END 07-

Tender 12 :Months 
END- Bills Bills Other Total P.D.C.I 

Tender· 12 Modo. 
wieaels wissols Ander Totaa.1 S.S.K.l 

-
1969-Dec-l [)ea . .... .... 238.3 - 12.8 251.1 42.3 
196()-Dec./D ....... .... 180.3 - 7.< 187. 7 32.0 

1981-Dec. /Doe . .... .... 203·9 5·0 16 ·3 225·1 28·2 

1962-Jan. .... .... .. .. 196. 2 6·0 21.6 222 .6 32.8 
Feb. ... .. .. 187 ·7 5· 0 8.2 200.9 ~0.2 
Mar./Mrt. .. . ... 160 .2 6·0 66·8 24 1·0 79·6 
April ... .... . ... 160·9 6·0 37·0 202· 9 60·3 
Hay{Mei .... .... 155.5 6.0 2S · 7 1S9.2 41.9 
Jun . ... .. .. .... 158.3 6.0 30.6 103.9 43 .S 
Jul. ... ... . .. .. 174.5 12·0 30 . 9 217.4 ".9 
Aug . .... ... ... 19< .8 12 .0 32.3 239. 1 46.3 
Sept . .... .... .... 209.0 12.0 31.3 252 .3 44. 2 
O .... t ./Ok t. .... .... 208·3 \2·0 20·5 240·8 32·6 
Nov. ... .. .. .. .. 207.7 7·0 16.7 230.4 26.4 
Dec /Des . .... .... 207.2 7·0 10.3 224.6 20.4 

19153-Jan. .... .... 206'3 7·0 14.3 227 .0 26 .0 
Feb. .... .. .. 206 · 2 7·0 8·3 221·. 20·0 
Ma r./Mrt ..... .. .. 205 · 3 7· 0 6'4 217 · 7 18.4 
April .... .... . ... 204.6 7·0 29.9 241·6 44.4 
May/ Mei .... .. .. 205.0 7·0 30.6 242.6 44.3 
Jun. .. .. .... .. .. 206.0 7 . (I 34.6 246.5 47.7 
Jul. .. .. . ... 199 ·5 - 19.4 218 ·9 34·1 
Aug. .... . ... 1S0.1 - 19.7 208.9 35. I 
Sept. ... .. .. .. .. I ~ 1. 1 - 26.7 216.8 39.4 
Oct./Okt . .. .. .... 178.7 - 22.8 201.5 32.6 
Nov. .... .. 1S4.2 - 29 .2 ~13.4 37.8 
Dec./Doe . .... .... 103.9 - 13. 3 207.2 23.6 

196t-J'an. .... . ... . ... 210·4 - 27·5 237.9 39·2 
Feb. .... .... .. .. 216.4 - 23·1 239.5 36.1 
Mar./Mrt . .... .... 163. 6 - 6!'2 214 .8 67·2 
April .... .... .. .. 167.' - 51.0 · 218 ·' 72. 0 
May / Me i ... .. 165. 6 - 30 .0 195·6 53·. 
Jun. .. .... .... 178.4 - 36·0 214.4 5S.8 
Jut. ... ... .... 166 .3 - 84·8 250.0 106 . 2 
Aug . .... .... .. .. 161·6 - 59·1 220·7 79· 8 
Sept . .... .... .... 144.8 - 40 .• 185·2 69 ·9 
Oct ./Okt . .. ... . 144· 2 41·6 185·9 62·5 

1. Publio Debt Commissioners. 

2. Paym88ter General. 
3. Ma.inly mining hOU868. 

BILLS -

SK.A'l'KIsWISSELS EN BELASTINGDEl .. C1NO· 
SER'rlFlKATl': Ul 'rSTAAl\DE 

(R mUjoene) 

SKATKISWISSELS 

TOTAL BY HOLDER - TOTAAL VOLOENS BESrM'ER 

Commer- Discount Merchant 
P. M.C.' S.A.R.B. N.F.C. cia) Banks Hou~ Banks 

Handels· DilSkon· Akeop. 
B.M.O.' S.A.R.B. N.F.K. bnnko tohuise ba.nke 

- 7.0 36.' 90 . 6 18 .6 11.6 
- 27.4 24.9 50.3 17.5 . 6.0 

- 5·6 34·3 66·3 6" 7 6.0 

- 13 . 7 23.8 64.7 56 .7 7.5 
- 16.7 20.9 44·7 60·9 5.0 
- 6.6 32.3 41.8 '8 .7 4 ·6 
- II . 1 24 · 9 33·7 43· 1 8 ' 8 
- - 31.6 38.3 51.4 8.S 
- - 33.0 29.4 50.9 10.6 
- 0 .1 29 .9 33.9 64.6 10.3 
- 8·0 25.3 39.6 70 . 2 10.0 
- 0.1 34.8 53. 1 80.6 8.0 
- 0· 1 43 · 6 54'3 86 ·6 7·0 
- 4.3 46.6 43 .5 91.4 7.5 
- 31.0 22. I 42.4 U3.7 3.6 

- 33.6 I ij . 4 49.0 83.2 2 .8 
- 43 ·0 14·0 43· 9 70 ·0 4 · 6 • 0·3 - 26·2 23·0 ,6·8 7-1·0 
- 29.7 17 .0 44. 3 67.5 0·3 
- 29.5 23.0 54 . 9 tiO .4 0 .3 
- 19 .0 36 . S 5R.' 47.4 3 .0 
- 32.6 27 ·9 48 0 4"3 -
- 18. I 30.2 33.9 53.0 -
- 14. 8 28.2 30.9 57 .6 0.6 
- 3.5 36.8 26.6 58.0 0·6 
- '.8 39.9 39 .'! 62.6 -
- 9 . ' 38 . 0 52 . I 62.9 3· 2 

- 26·6 27.6 64·2 53·7 0·2 
- 52 .9 27 .0 50 . 2 41.3 0 .2 
- - 42.9 42·1 3S. 6 0.6 
- 10.6 3e.4 32.2 39. I 1.7 
- 6. 1 54.6 32.8 25.9 1.7 
- 4.0 59 .7 36. 0 25.4 3 . 2 
- 26 .4 30.9 33.5 29 · 1 I · 6 
- 33·9 1S·2 32 ·5 29·7 I ·5 
- 6· I 43 7 27 ·2 25 · 5 -

14.6 31 . 1 29·5 20 · 6 

1. Staatekuldkommi88Ari.sse. 
2. Betaalroeester-Genel'aa.l. 

3. Hoofsaaklik mynhuise. 

Tax Re· 
demption 

Certifi. 
Other cales 

Pa.rties' llela.sting. 
delging-

Ander sertifikate 
partye l 

44.6 11.2 
20.7 10.7 

24 ·1 11 . 1 

33.5 9 .6 
32.7 10 .3 
28·7 10 4 
31 ·2 11·3 
17 .3 12 .7 
26.3 I ·Ll 
33.8 15.3 
39.S 16.6 
31.7 17.6 
16·8 16·9 
11.7 14.0 
11.4 10.8 

18.7 6.3 
26·0 4 ·1 
29·0 2·8 
38· 4 1.9 
23.6 1. 6 
34.3 1.4 
27· 1 I· 2 
3 • . 5 1.0 
45.3 0 .9 
43.5 0.8 
28 .9 0.7 
27.1 0.7 

26.6 0·6 
31.8 0.6 
23.6 0· 6 
24.5 0 .5 
21. 3 0 .6 
27.4 0.5 
23 . 4 0.4 
25·1 0·. 
22 ·8 0.4 
27·5 0'4 



X:Z:X.-TREASURY BILLS AND TAX REDEMPT10N 

CERTIFICATES OUTSTANDING 

(R millions) 

TREASURY 

OUTSTAND1XG - UI'l'Sl'AANDE 
END 01'-

Tendor 12 Months 
END- Bills Bills Other Total P.D.C.I 

Tonder- 12 l\Indo. 
wiesels wisse1s Ander Tolaal S.S.K.l 

1959-Dec./ Dos. . . .. .. 238 . 3 - 12.8 251. 1 .. 2.3 
196Q--Oec· / Das. .... . ... 180.3 - 7.4 187.7 32.0 

1981-0ec. / Des . . .. 203·9 5·0 16·3 2:?5· I 26·2 

1962-Jan. .... .... . ... 106.2 5·0 21.5 22:L6 32.8 
F6b. .. . .. .. J87· 7 5'0 ~, 2 2UO.9 :!~I. 2 
Ma r·/ Mrt. ... .... 169.2 5·0 66·8 24 I ,0 79·0 
April .. . ... 100·9 5·0 37·0 ~02'9 50·3 
May/ Mei ... 155.5 5.0 28 · 7 189·2 41.0 
Jun ... .... .. .. 15S.3 5.0 ;l0.6 IQ3.9 43.8 
Jul. .. .. .. .. .. 174. 5 12·0 3u.9 217.4- 44 . U 
Aug .... ... . ... 194.8 12.0 3:L3 239 .1 .5.3 
Sopt .. ... .... 209 . 0 12 ,0 31.3 252 .3 4-1.2 
Ot't.IOkt . , .. .. .. 208·3 \2·0 20·5 240'8 32 · 0 
Nov, .... .... 207.7 7· 0 IS.7 230 . -1 26.4 
Dec 1008. .. .. . .. 20i .2 7·0 10 . 3 22'.5 20 ... 

1963-Jan. .... .. .. 206·3 7· 0 14 .3 227.6 25.0 
Feb. .... . .. . 206·2 7·0 S·3 221,4 211·0 
Mo.r· /M:rt.. .. .. .. ,. 205·3 7· 0 5'4 217·7 18.4 
April .... .. .. .. .. 204. fj 7· 0 29.9 2.1·5 4-1.4 
Afay/ Mei .... .... 205.0 7·0 30.6 242 . 6 ". 3 
Jun. .. .. .... . .. 205.0 7.U :U .5 246 ,5 47 .7 
Jul. . , .. .... 199, 5 - 19.4 218· 9 3.·1 
Aug, ... . .. . 189 .1 - 19.7 20S.fI 35.1 
Sopt. .... HH.l - 25.7 216.8 39.' 
Oct./Okt . ... . .... 178.7 - 22.8 201.5 32.6 
Nov. .. .. ... 18' .2 - 29.2 213.4 37.8 
Dec./Des ..... .... 193.0 - 13.3 2u7.2 23.6 

1964--Jan. .. .. .. . ... 2\0·. - 27,:) 237.9 39·2 
Feb. .... .. .. .. .. 216.' - 23·1 239.5 36.1 
Mar·/Mtt . ... . .... 163.6 - 6! ·2 214.8 67·2 
April ... ... . ..,. ]67 . 4- - 5 1.0 ' 218·' 72.0 
May / Mei .... .... 165 .6 - 30.0 195·6 53 ·4 
Jun. .. .. ... 178 .4 - 36·0 214 .4 OS.8 
Jul. ... ... .... 165 .3 - 8"8 250 .0 1116. 2 
Aug ..... .... ... . 161· 6 - 59·1 220 · 7 79·8 
Sept . .... .... . .. 144.8 - 40.' 185,2 50·9 
Oct./Okt. .... 144·2 - '1·6 185 · 9 62·5 

1. Public Debt Commissioners. 
2. Paymaster General. 

3. Mainly mining hOUge8. 

BILLS -

SKATKlSWISSELS EN RELASTINCDEl.CINO · 

S ERTlF1KATE U1TSTAAKDE. 

(R miljoene) 

SKATKlSWISSELS 

TOTAL BY H OLDER - TOT.'AL VOLCENS BJ<; srrTER 

Camme r . Dis('uunt r.'f('lrchOnL 
P.M.C.t S.A.RB. N.F.C. £"in1 Bani,s Hou&'l~ Banks 

Hnndolji· Di:;koll' Aksop. 
B.M.C.2 S.A.R.il. N .F. K. Imnke to hlliso banke 

- 7.0 36.4 QO . 6 18.6 I . 11.6 
- 27.4 2·L9 50 . 3 li .5 6.0 

- 5·5 34 · 3 65·3 6',7 5.0 

- 13.7 23.8 5-1.7 5G . i 7 .6 
- 16.7 20,l) ·14·7 IIU·9 5 .U 
- 5.5 32.3 -11.8 48 . 7 4 ·5 
- 11' I 2-1,9 33·7 43· 1 8·8 
- - 31.6 38.3 5 1.-1 8.8 
- - 33.(l :!U.-I 5U.!! 10.6 
- 0.1 29.!l 33.9 64.6 10.3 
- 8·U 25.;J 3!) . 6 711.2 10.0 
- 0.1 :J-I.S 53.1 ~u.5 8.0 
- (). I 43·6 5-1 .:~ S'j·S 7·0 
- '.3 -1 5,6 43.5 91.4 7.5 
- 31.0 22.1 -12.4 !):l . 7 :J.n 

- 33.6 15.4 -I9,n 83 . 2 2.8 
- 43·0 1,·0 '3 ·0 71t · u 4·6 • 0 · 3 - 26·2 23·0 46 · 8 H, O 
- 29.7 17 .0 H.3 67 . 5 0 · 3 
- 29 . 5 23.9 54 .9 11 6.4 0.:1 
- 19. 0 36 .8 5H.4 4 i.4 3.0 
- 32.6 27 · 9 48 9 4~ · 3 -
- 18. 1 30.2 33.9 5:1.0 -
- 1'.8 28.2 30.9 57.6 H.6 
- 3.5 35 .8 21i. {i 5~.fI 0'0 
- 4.8 39 .9 39. '! 6:L6 -
- 9,4 38.9 52. 1 52.!} 3 · 2 

- 26'0 27 .5 64·2 53·7 0 · 2 
- 52 .9 27.0 50 .2 41.3 0.2 
- - 42 .9 .2·1 38.5 0 .5 
- 10.6 38.' 32.2 30.1 1.7 
- 6. 1 54.5 32,8 26.n 1.7 
- 4.0 59, 7 36.0 25.4 3,2 
- 26.4 30.9 33. 6 29· 1 1 · 5 
- 33 · 9 18·2 32·5 29·7 1 ·5 
- 6· I .3 7 27·2 25'5 -
- 1'.6 3 1· 1 29·6 20·6 -

1. St8.a.U:Jkuldkommissarisee. 

2. Betaatmeester-Ganaraal. 

3. Hoofsaaklik mynhuise. 

Otllor 
Parties S 

Andor 
port) a' 

H.6 
:W.7 

24· I 

33.5 
32. 7 
28·7 
31·2 
17.3 
26.3 
33.8 
39.8 
3 1.i 
16·8 
11.7 
11.4 

18. 7 
26·0 
29·0 
3S·' 
23.5 
3·L3 
27 · 1 
3~:L [) 
-15.3 
43.5 
28.9 
27.1 

26.6 
31.8 
23.6 
2-1,5 
2 1. 3 
27.-1 
23.' 
25· 1 
22 ·8 
27·5 

Ta.x Ro· 
demption 

CarliB· 
('ntcs 

Uelastillg_ 
dolging:-

sertifilmte 

11.2 
10.7 

11 . 1 

~.6 
10. 3 
10 4 
II ·3 
12.7 
1-1. 1 
15.3 
16 .5 
17.6 
16·9 
1-1.0 
10 .8 

6.3 
4' 1 
2·8 
1. 9 
1. 6 
1.4 
1·2 
1.0 
0.9 
0.8 
0 .7 
0 .7 

O· Ii 
0.6 
0· 6 
0 .5 
0 .5 
0.5 
0 .4 
0·, 
0.4 
0·. 

'" o 
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XX.-JNDlCES OF STOCK EXCHANGE 
TRANSACTIONS AND I RICEs 

(B ... /Basis 

TR.u4'SJ.O'l'ION8 
Tlu.NSAXBIES 

South Africa 
Year and Suid-Afrika 

Month 
Number of Value of Gold 

Sharoa Shares Mining 
Jaar en Purchased 1 Purchued l Shares' 
m .... d AantaJ Waarde vl:ln 

aandele &andale Goudnjyn-
gekoop I gekoop I aandele l 

ID4D .... .... . ... 183-9 200·3 109 
1960 .... .... . ... 120·6 137 -6 122 
1961 .... .... . ... 121- 1 162-7 122 
1962 .... . ... . ... 84-9 83·6 102 
U8S .... .... .... 100-0 100·0 100 
1964 .... .... . ... 170· 3 240·4 110 
19U .... .... . ... 11~-2 160·8 103 
1966 .... .... .-.. 76·0 112·9 87 
1967 .... .... .. -. 92-6 135-0 80 
1968 .... .... .... 120-3 164 -6 91 
1969 .... .... . ... 166-3 292-3 121 
1960 .... .... . ... 116-0 247·6 108 
1961 .... .... .... 94-0 186-7 99 
1962 .... .... . ... 141-7 3l4.·2 109 
1963 .... .... .... 21'-1 433-8 119 

1962-Dec./Des. .... 136·6 344-< 114 

1963-Jan. .... .... 213·6 419·0 115 
Feb. .... . ... 214-2 456·0 119 
:Mat" .fMt"t. .... 214-3 430-8 119 
April .... .... 142-0 321 ·5 11 8 
lI.y/Mei .... 164_3 444·6 116 
Jun. ... .... 196·6 371· 4 116 
Jut. .... .... 219· 1 386 ·4 118 
Aug. .... .... 263-1 524·8 123 
Sept. ... . ... 231- 7 444· 8 125 
Oc'_/Ok • . .... 277·7 622-6 121 
Nov. .... . ... 223-4 482-9 118 
000./00'. .... 218 -7 400-9 119 

1964-J&n. .... .... 343-6 648 ·5 120 
Feb. .... . ... 270-2 626.6 120 
Mat"./Mt"t. .... 348-9 814 - I 123 
April .... . ... 32'-6 689.1 120 
M.y/Mei .... 231-8 462-8 lIS 
Jun. .... . ... 213·8 627-9 117 
Jul. .... .... 163-2 396·2 114 
Aug. .... .... 186· 8 432 -8 113 
Sept ..... .... 186-2 467·8 112 
Oo'.fOk • . .... 190-9 396·4 116 

1. Excluding Government. Municipal and Public Utility Stocks. 
Baeed on purchasea by Johanneeburg Stockbrokers. 
Bouret. : Johannesburg Stock Exchange. 

!. Based on the total value of purchasee or all marketable 8&CU, 

ritiee by Johannesburg Stockbrokers. 

3_ 
Source: Department of Inland Revenue. 
Weighted index numbers of ordinary sh&re8 compiled by the 
South African Reserve Bank. 

<- Weighted inde~ ~wnbers of ordinary shares compiled by the 
Bureau of Stat18t1C8. 

.5. Unweighted index numbers compiled from the Actuaries' In. · 
lIutmen.C Index. 

•. Weighted index Dumber, compiled by S'qndnrri and Poor •. 

- INOEKSE VAN EFFEKTEBEURti· 
TRANSAKSrES EN -PRYSE 

1953 - 100) 

hICKS - PBY811: 1 
South Africa U.K. U.S.A. 
Suid-Alrika V.K. V.B.A_ 

Industrial and Commercial Sharee' Industrial Indu.trial 
Industriele en handelaa3ndele' Shares' Sharea' 

IndU8trial Commercial Total IndUl- Indu.-
Indu.- tri~le tri61e 
tri~le Haodels- Totaal aandele' sandel.' 

119 121 120 89 80 
118 118 118 96 74 
130 127 130 99 91 
109 110 109 90 100 
100 100 100 100 100 
102 105 103 130 122 
108 116 110 149 171 
96 107 98 138 200 
94 111 98 146 192 
94 116 98 146 199 
97 117 101 199 247 
88 III 93 240 239 
88 109 92 248 282 

122 144 126 22. 2M 
180 214 187 263 296 

14. 181 156 242 264 

167 188 163 242 274 
164 197 171 247 277 
166 191 170 252 277 
163 190 168 256 291 
167 195 173 258 298 
176 202 181 265 296 
183 210 IS8 ~60 292 
187 21g 193 267 300 
191 232 199 273 309 
197 241 206 279 310 
201 247 2 1 II 282 30Q 
210 267 219 288 316 

231 278 2-JII 281 325 
240 286 249 274 330 
257 300 265 281 3S7 
258 306 268 286 542 
263 304 264 282 345 
242 295 253 278 3<3 
236 282 24-J 287 . ... 
244 298 255 .... . ... 
249 306 260 .... . ... 
249 309 261 .... .... -

I. Met uit81uitin~ van effekte van die Staat., muniaipaliteite en 
versorgiogabedrywe. Geb8888r op aankope deur ohanD" 
burgse aandelemakelaara. 
Bron: J ohannesburgae Effelttebeure. 

2. Geba.seer op wa totale waarde van 6ankope VOD Rile \'er· 
handalbare effakte deur .Tohann68bur~se aandelemakelaan· 
Bron: Departemant van Bin 'Lf' )andae Inkomste. 

3_ Beawaarda iodeksayfel'8 vs:Jewona aandele berekeo deur die 
Suid·Afrikaanse Reeerweb . 

• 4. Beewa II'J e IlIdeksayfers van gewooa aaodele bereken deur di' 
Buro vir Statistiak . 

6. Oobeewaarde indek8lly!ars ool'6ken uit die Actuariu' InvuC· 
menl ln1e%. 

n. Beswaar-de indek88yfel'l bereken daur Standard alld Poor • . 



r 
!ex 1.-llXCHANGE RATES 

(Telegraphio Tra.nafer) 

WISSELKOERSE 
(Telegrafiese oorboeking) 

22 

SOUTH AFRICA ON ,- Surn·AFRIKA OP,-

LONDON/LoN DEN 

Rand per £ J 00 
Sterling 

NJl:w YORK 

Dollars per Rand 

PABIS/PARye 

Francs/Franke 
per Rand 

AMSTERDAM 

Guilders/Gulden. 
per Rand 

Buying Selling 
Verkoop 

Selling 
Verkoop 

Buying 
Koop 

Selling 
Verkoop Koop 

----~~~-------I------I-----I-----I-----I-----I------I----I·-----
"..,.srage of naily Rates-

Buying 
Koop 

Buying 
Koop 

Selling 
Verkoop 

Gel1liddelde Viln daaglikse koerse---
200·260 

End 

1~8 .... .. .. .. .. 

11163 ........... . 
19U .... .. ... . 
1966 .... .... . .. . 
19U ...... .. 
IIU57 .... .... . .. . 
1851 .... ... .. .. .. .. 
\958 .... ... .... .. .. 
1980 .... .... .... .. .. 
1161 ... .... .... . .. 
1862 .... .. . .. . 
1863 .... .... .. .. 

of- End-
196:\-J uJ. ... 

Aug..... " 
Sopt. .... .... ... . . ... 
Oot./Okt. 
Nov. . .............. . 
Oeo./De • . 

1 gU- J an. .... .... .... .. .. 
Fob. .... .... .... .. .. 
M .. r./Mr~. 
April .... .... .... . ... 
:\fay/Me i .... .... .... . ... 
Jun. .... .. .. .... .. .. 
Jul..... .... .... .... .. .. 
Aug. .... .... .... .... .. .. 
::iopt..... .. .. 
Oct./Okt. ... .... .... .. .. 
Nov..... .... .... .. .. 

199·751) 
199·750 
199·750 
199·750 
199·750 
199·750 
199·750 
199 ·750 
199·750 
19.·750 
199·750 

199·750 
199·750 
199 ·750 
199·750 
199·750 
199·750 

109·750 
199·750 
199·750 
199·750 
199· 760 
199·750 
199·750 
199·750 
190· 750 
199·750 
199·750 

SOUTO Al'aIO.a. ON :­
SUID.AmII.i. OJ' :-

201·760 . 

200·7/;0 
200·750 
200·750 
200· 750 
200·750 
200·750 
200·750 
200·750 
200·750 
200· 750 
200·750 

200· 760 
200·750 
200·760 
200· 750 
200· 750 
200·750 

200· 750 
200· 750 
200·750 
200· 750 
200·750 
200·750 
200·750 
200· 760 
200· 760 
200· 750 
200·760 

2·452 

1 ·400 
I· 407 
I· 398 
1·400 
1·399 
1·.07 
1·407 
I· 406 
1·404 
1·406 
} · 402 

1·401 
1·.0! 
1·40! 
1·40! 
1·401 
1·.0 .... 

1'401 
1'40! 
1'401 
H.O! 
1'401 
1·39# 
1·39ft 
1·39 .... 
1·391 
1·391 
I· 39t 

2·409 

1 ·400 
I· 398 
1·390 
1·392 
1·389 
1·399 
1·398 
1·398 
1· 395 
1· 398 
1.394 

1' 391 
1·39! 
1·391 
1·30! 
1'39! 
1·301t 

1·30! 
1·391 
1·391 
1'391 
1· 391 
I ·38 Ii 
1'38ll 
1·38t 
I· 381 
1·381 
1·38. 

85'53 

494·99 
492 · 79 
491·09 
493·48 
531·36 
591· 46 
691·80 

6·91 
6·90 
6·91 
6·88 

6·87, 
6 ·86i 
6·86i 
6'86, 
6·861 
6·86! 

6·861 
6·87 
6·861 
6'871 
6·861 
6 · 861 
6·841 
6·831 
6·831 
6·8a! 
6 ,85-

8.·06 

483·80 
487·30 
485·56 
487·98 
525· 64 
584·87 
684·28 

6·84 
6·83 
6·84 
6·82 

6·83 
6·821 
6·821 
6'82, 
6·821 
6·821 

6·821 
6'821 
6'821 
6·83 
6. 821 
6· 811 
6·80! 
6·79 
6·78, 
6·79* 
6'80t 

Rates at end of 
November, 1064 

Koor80 ei.nde November '1964 

Buying 
Koop 

Selling 
Verkoop 

4'46 

5·37 
6·34 
5·33 
5·34 
5·34 
5·32 
6·32 
6·32 
5· \I 
6·08 
5·06 

5'061 
5·07! 
5·061 
5 .061 
6·061 
5·05\ 

6·06\ 
5·061 
5'06\ 
5 ·07\ 
5.071 
6·071 
6·06! 
6.051 
6'031 
5·02. 
5·031 

4·31 

6·28 
6·28 
6·27 
6·28 
6·28 
6·26 
6·27 
6·26 
6·06 
6·0, 
5·01 

5·01 
5.011 
6·01 
6·01 
5·01 
6·001 

6·01 
5·01 
5·01 
5·021 
6.021 
.·02! 
5·00i 
6·001 
4·9Bt 
..971 
4·98 

Lut Date of 
Change 

Laa.te datum 
van veranderin. 

-----------------------------------1-------1-------1---------
New York .. .. .... .... .... . .. . 
Montreal .... .... .... .... . .. . 
London/Londen ... . .... .... .. .. 
Amsterdam .... .... .... .... . ... 
Paria/Parys .... .... .... .... .. .. 
Bruuel./Bru.ll8I .... .... .... .. .. 
Zurich .... .... .... .... .... .. .. 
g:ronhe.gen/Kopenhagen .... . .. . 

o .... .... .... .... .... . .. . 
Stockholm ... .... .... .... .. .. 
Lilbon/Li88abon .. ... .... . ... 

Dollars per Rand .... .... .. .. 
Dollara per Rand ........ .... .... .. .. 
Rand per £100 Sterling .... .. .. 
Guilders/Guldens per Rand 
Fmnc.8/Franke per Rand .. .. 
Franca/Franke per Rand .... .... .... . ... 
Francs/Franke per Rand .... .... .... .. .. 
Kroner/Krone per Rand .... .... . .. . 
Kroner/Krone per Rand .... .... .. .. 
Kroner/Krone per Rand .... .... .. .. 
Esc.udos per Rand ........ ... . .... .. .. 

Eaat Africa/OOfl.Afrika .... .... Rand per 2.000/ . E.A. /O.A. ........ . ... 
a. Rhod88ia/S.-Rhod89i6 .... .... Rand per £100 S.R. .... .... .. .. 

We.t Germany/W8I-Duitsland 
4.Qltralia/Auatrali6 .... '" .. . 
New Zealand/Niel1 .Seeland ... . 
~b'Y/Bnmbaai .... .... . .. . 

arachi. ... .... ... ... .... .. .. 

Deutache Mark per Rand ... . 
Rand PO' £100 A. ...... .. 
Rand per £100 N.Z. /N.S. .. 
Ind. Rupoe/Roepee per R&nd .... .... .. .. 
Pak. Rupee/Roopee per Rand .... .... .. .. 

1·39! 
1 ·.91i 

199·75 
5'031 
6·85 

69·55 
6·031 
9· 681 

10·01 
7· 18 

40·30 

199·26 
1911·75 

5'56t 
158·96 
197· 62 

6 · 70 
6·70 

1· 381 
1·49 

200· 75 
~·98 
6·801 

68· 80 
5·901 
9·58t 
9·90i 
7· lOt 

38·80 

200· 75 
200·76 

55'21 
160·60 
200·00 

6·611 
6 · 61t 

28/11/1904 
27/11/196. 

3/1/1952 
30/11/1164 
28/ 11/1964 
30/11 /196. 
28/11/1964 

2/7/1964 
8/9/1964 

30/1111964 • 
17/8/1961 

10/1/ 11163 
3/1/1962 

28/11/ 196. 
3/1/185! 
3/1/1112 
3/ 11l116! 
6/1/1.11 . 

~================================================= 



OPENING 
BAL.&NOB 

;\AN. 

VA.NO-
SALDO 

-
Year ended 
3let March-
J aar g~indig 
31 Manrt-

1944 .... _ ... .... 14·2 
1945 .... .... . ... 2·6 
1940 .... . ... . ... 19·0 
1947 .... .... . ... 4·4 
1948 .... . ... .... 3·8 
1949 . __ . .... . ... 2·8 
1950 .... .... . ... 2·0 
1951 .... . ... .... 11·4 
1952 ... . ... . ... 45·0 
1953 ... . .. .... !l·8 
1964 .... .... . ... 6·0 
1955 .... .... .... 3·4 
1956 .... ... . ... 28·0 
1957 .... .... .. .. 39·4 
1958 .... ... . . 19·6 
1959 .... .... .... 19·0 
1960 .... .... .... 6·0 
1961 .... .... .. .. 55·3 
1962 .... .... .... 53·0 
1963 ... .... .. .. 40·8 
1964 .... .... .... 58·9' 

Monthly - .. 
Maandeliks-

1963-0ct./Ok •• .... 140· 1 
Nov. .... 126·2 
000./De8 . .... 151'4 

1964-Jan. ... . .. 124· 2 
Feb. .... .. 163· 5 
Mar./Mrt. .... 225 .0 
April .. ... , 121.6 
May/Mei ... 129·3 
Jun. .... .. .. 124·5 
Jut. .... .. .. 132.1 
Aug. .... . .. 140·5 
Sept . .... .... 138· 1 
Oo'. j Okt. ... 88·2 

XXII.-GOVERNMENT ~'INANCE 

{R millions} 

A. EXOBEQUEB RBOEIP1'8 6.ND 18SVE81 

RECEIPTS - ONTVANGSTE 
(Excluding (Lenings 
Borrowing) uitgeaonderd) 

-
On Revenue Account 
Op Inkowstel'6kening 

Loan 
Customs Poe' Inland Re· 

and Office Revenue Total coveries Other' 
Excise 
Dooane Poe· Binoe. TotS81 Terugbe. Ander' 

eo kan· landse taalde 
aksYIlB too, inkomste leninga 

41 · 2 17·8 160·2 219·2 22 ·8 12·4 
46·6 18·8 171·4 236 ·8 15·4 !l·8 
58·0 20·8 188·4 267·2 15·0 8·4 
84·8 21· 6 167·8 274·2 24 ·8 25.8 3 

83·2 23·2 151·0 258·0 45·8 40 ·2 
86·8 26·0 172·6 285·4 33·0 13·0 
69·2 27·6 198·0 294·8 27·8 12·6 
74·2 32·2 216·0 322·4 39·8 29·2 
86·4 34·8 276·4 397·6 35·6 20·8 
97·. 41·2 309·4 448·0 33·4 28·8 

112·6 45'4 349·4 607'4 33·' 25·6 
119·0 49 ·0 355 · 0 523·0 34·4 56·0 
137·2 51·0 359·8 548·0 36 · 2 50·6 
140·2 56·6 386·8 583·6 39·8 42·4 
158·8 61·4 391·0 611 · 2 34·6 45·2 
175·2 64·4 394·6 634·2 37 ·2 50·2 
202·8 80·S 417·2 700·8 39·2 55·4 
213·0 81· 9 435·2 730·6 49·7 62·9 
199·6 85·9 452·3 737·8 50·2 72·9 
229·2 91· 1 498·' 818·7 65·6 67·4 
185·1 98·0 000·0 956·1 72 · 5 17·6 

20·9 7·9 62·2 80·9 4 ·4 6·7 
25·7 8· I 5:?'S 86·6 19·2 5·4 
17·0 8·3 40·9 66·2 2·8 6·5 

27·3 13·5 54·0 94·7 6·4 4·8 
25.1 7·5 78·7 !l1.4 8·9 6·4 
18.8 7· 9 46·7 73·4 5·1 6·5 
22·0 8· I 37·' 67.5 0.2 7·0 
24·2 8·8 46·3 79·4 1·2 5·0 
22·2 7·2 48· 9 78.2 1·6 7·6 
23·6 9.8 81·1 114·4 4·8 9.8 
23·8 7·4 61·2 92·4 15·0 7·1 
23·4 7·2 39·3 69·9 3·8 6·5 
24·5 9·7 53 · 7 87·9 3·3 6·8 

STAATSFINANSIES 

(R miljoene) 

A. SK.A.TJUSOl'lTV ANUI:iTit EN _UITBETALrnOS1 

ISSUES - UITBET4LlNGS 
(Excluding (Allossings 

Redemption) uitgesoaderd) 

-00 Loao 
Revenue Ser-

TOTAL Account vices OtherS TOTAL 

TOTAAL Op Ander' TOTAAL 
inkom"lt.e- Lanings-
rekeniog die nste 

254·4 219·~ 129·6 6·6 356-0 
264·0 230·2 132·6 15·8 378·6 
290·6 265·0 122·2 5·0 392·8 
324·8 262·6 88·6 19·8 371·0 
344·0 243'4 111· 6 18·4 373·4 
331·4 275·2 156·6 10·2 442 ·0 
335·2 293·6 163·0 14-8 471-4 
391·4 31a·2 105·0 28·4 446·6 
454·0 392·0 126·0 23·2 541·2 
510·2 424·0 151·6 19·8 595·4 
566·4 445·0 185·8 23·4 654·2 
613·4 501·6 166·0 19'4 687·0 
634·8 488·4 158·4 39·0 685 ·8 
665·8 533·0 202·0 41·2 776·2 
691·0 545·8 240·8 41·2 827·8 
721·0 566·8 278 · 2 48·0 893·0 
795'4 602·8 257·0 51·4 911·2 
843 ' 2 657·5 204· 1 51· 8 U13· 4 
860· 1 723'4 200·5 57 . 9 981 · 9 
951·8 810·9 212·9 61·2 1,084'9 

1,100·2 860·4 282·8 69·8 1,21S·9 

92·0 71·6 2i·6 5·9 105· I 
111· 2 71·3 22·8 6·0 100·1 
75·5 54· 1 37·7 6·0 97·7 

105.9 86 ·6 23·2 5·3 115 · 1 
126· 7 65·6 25·0 5·7 86.2 
85·1 105·2 74'5 7·6 187·2 
74.7 72·4 9.8 6·3 88·5 
86· 1 72· 1 13.6 5·4 91·1 
87.4 70· I 10·1 6·0 92·1 

129·1 90·7 27·7 42.1 160·5 
114·5 87·8 22·6 6·4 116·8 
80·2 8S·0 27·5 6·0 121·6 
98·0 76·6 27 ·9 5·6 110· I 

NET 
BOBROW- CLOSING 

INO· BALANCE 

NETTO 
EIND-

LE· 

NINGS' II SALDO 

II 

" 
90·0 Ii 2·6 

131·0 19·0 
87·6 4·. 
45·6 3·8 
28·4 2·8 

109·8 2·0 
145·6 11·4 
88·8 45·0 
54·u l1·S 
79·4 6·0 
85·2 3·4 
98·2 28 ·0 
62'4 

II 
39·4 

90·0 19·0 
136·8 19·0 
158·4 0·6 
164'4 55·3 
67·9 5:l·0 

108·7 40 ·8 
151·4 58·9 
175'4 121·6 . 

-0·8 126. 2 
14·1 151· 4 

- 4,9 124.2 

48·5 163·5 
21·0 225·0 
- 1·2 121·6 
21· 4 129·3 

O· 1 124·5 
12'4 132· I 
39·8 140'5 

-0·1 138·1 
-8·5 88·2 
- 4·8 71·4 



B. G.oaa .P1nI:uo Dmrr 

At 8eginnicg of Period Net Borrowing' Cancella- I A t End of Peri ad 
Aan begin \ an tydperk Netto leningp' tiona Aao end V8n tydperk 

-- of 
Floating Funded Total Floating Funded Stock' Total Floating Funded Total Internal External 

Debt Debt Debt Debt Debt Kansal- Tota.a.1 Debt Debt Debt Debt Debt 
Tydelike Effekte- Totale Tydelike Effekte. lasie van Tydelike Effekte· Totale Binne· Buite· 

skuld skuld skuld skuld skuld effekte' Skllld skuld skuld landse landse 
skuld skuld 

- - --
Year eoded 
31at M .... ch -
J aar ge6indig 
31 M&&rt-

19U .... .... . ... .... 74·8 786·2 860·0 6·6 84·4 -0,8 89·2 80'4 869·0 9.9·4 912·0 37· • 
19.6 .... .... . ... .... 80·4 869·0 9.9'4 -4·4 136·. - 131·0 76·0 1004·2 1080· 2 1044·0 36·2 
1946 76·0 1004·2 1080·2 28·4 69·2 -2·0 86·6 104·4 1061·4 1165·8 

. 
1138·2 27·6 .... .... .... . ... 

1947 .... .... .... . ... 104·4 1061 · 4 1165·8 -10'4 66·0 -21,8 23·8 94·0 1095· 6 1189· 6 1162·4 27·2 
1948 .... .... .... . ... 94·0 1095·6 1189·6 -1·6 30·0 - 28·4- 92·4 1126·6 1218·0 1191·0 27·0 
1949 .... .... .... . ... 92·4 1125·6 1218 ·0 68·4 41·4- -3·6 106·2 160·8 1163·4 1324·2 1297·, 26·8 
1960 .... .... ... . ... \60·8 1163·' 1324·2 73·4 72 · 2 -0·4 140·2 234·2 1235·2 1469 · 4 1409·4 60·0 
1951 .... ... .. .. . 234·2 1235·2 1469·4 13·6 75·2 -6,6 83·2 2.7·8 1304·8 1652 · 6 1485 · 2 67'4 
1952 .... .... . ... ... 247·8 1304·8 1662·6 -20'6 74·6 -1·2 62·8 227-2 1378·2 1605·4 1508·8 96·6 
1953 .... .... .... .... 227·2 1378·2 1606'4 54·4 25·0 - 79·. 281·6 1403 ·2 1684·8 1588·2 96·6 
1964 .... .... .. . . ... 281·6 1403·2 1684·8 -13,0 98·2 -1·0 8.·2 268·6 1500·' 1769·0 1645·8 123·. 
1956 ... .... .... . ... 268·6 1600·4 1769·0 -2·8 101·0 - 98·2 265·8 1601·4 1867·2 1743'4 123·8 
1956 .... .. . .. .... 265·8 1601·4 1867·2 -27·6 90·0 - 62'4 238·2 1691·4 1929·6 1783·6 1'6'0 
1967 .... .... . ... .... 238·2 1691·4 1929·6 39·2 61 · 4 - 90·6 277·4 1742· 8 2020·2 1881· 8 138·4 
1958 ... . .... .... . ... 277·4 1742·8 2020·2 19·8 117·0 -0'4 136·' 297·2 1869·. 2166·6 1977 ·6 179·0 
1969 ... . .. . .... . ... 297·2 1869·4 2156·6 30 ·6 127·8 -16·2 142·2 327·8 1971·0 2298·8 2095·2 203·6 
1960 .... . ... . .. . .... 327'8 1971· 0 2298·8 -26·6 190·0 - 164'4 302 · 2 2161·0 2463 · 2 2274·. 188·6 
1961 .... .... .... . ... 302·2 2161·0 2463·2 -64·2 132·0 - 67·8 238·0 2293·1 2531·1 2315-5 215'6 
1962 .... .... .... . ... 238·0 2293 · 1 2631·1 74·1 34·7 -2·2 106·6 312· I :232£;·6 2637·7 2448·9 188·8 
1963 .... .... . ... .... 312·1 23~6·6 2637·7 -49·3 200·6 -0, 6 150·8 262·8 1525·6 2788·5 2618·2 170·2 
1964 .... .... . ... . ... 262·8 2625·6 2788·6 -23·9 199·3 - 1·8 !73·8 239·0 2723·1 2962·1 2823·3 138· S 

Monthly /Ma&ndeliks -
-15·6 2R8"9 1963-0ct./Okt ..... .... 267·6 2627·8 2885·4 14·7 - -0,8 242·1 2642·6 2726·9 158·7 

Nov. .... .... 242·1 2642·6 2884·6 9·9 4·3 - 14·1 261 ·9 2646·8 289S·7 2748·. 150·3 
Dec. / Des . .. .. .... 261·9 2646·8 2898·7 -10.3 6.' - -4·9 241 ·6 2662·2 2893·8 2762·3 141·5 

1964-Jan. .... ... . . ... 241·6 2652'2 2893·8 27·2 21· 3 - 48·5 268 S 2673·6 2942·3 2800·8 141·5 
J:i'eb. .... .... . .. . 268·8 2673'5 2942·3 -0'4 21· 5 - 21·0 268 · 3 26Uo'0 2963·3 2822 ·3 141 ·1 
Mar./Mrt . ... . .... 268·3 2695·0 2963·3 -29,4 28·2 - -1·2 239·0 2723· I 2962·1 2823·3 138·8 
April .. ... . ... 239.0 2723.1 2962. I 2·0 19·5 - 21'4 241 ·0 2742.6 2083·5 2846'4 138·2 
May/Mei .. .... UI·O 2742.6 2983·5 -23·9 23·9 - O· I :! 17· I 2766 ·5 2983·6 2850·7 132·9 
Jun . .... .. .. . ... 217·1 2766·5 2983.6 17·8 -5·4 -0.6 II· 9 234·9 2760·7 2995·6 2863·7 131 ·9 
Jul. .... .... . ... 234·9 2760.7 2995.6 36·3 4'6 - 39·8 270·2 2765'2 3035·4 2906·0 130·, 
Aug. .... .... . ... 270·2 2765·2 3U35.4- -29.4 29·2 - -0·1 240·9 2794·4 3036·3 ;:!!)04·9 130.3 
Sept. .... . ... 240·9 2794'4 3035·3 -35·5 27· I - - 8,5 205'4 2821·6 3026·8 2898·3 128 ·5 
Oct .jOkt ..... 205·4 2821 ·5 3026·8 -0'4 -4·4 - -4·8 205·0 2817· I 3022·1 2001· 2 120·8 

1. Source: Reports of tbe Controller and Auditor-Oeneral and 
Government Gazette. 

1. Bran: Verslae van die KODU'olcur en Ouditeur-Oeneraal en Staatsk.oerant. 

2. Includina National Road Fund and S.A. Native Trust and, as 
from 19.55/56. the Bantu Education Account. 

3. Including accrual of Rt3.4 million from revaluatioo of gold held 
by the S.A. Reserve Bank. (The balance of Rl1.9 million of the 
profits resulting from tbe revaluation of the gold reserve was paid 
to the P.D.C. and applied to the redemption of debt.) 

4. A mlnu. sign indicate. net redempllon. 
5. CancellatioDs of stock. held by 'inking funda. 

2. Met insJuiting van Nasionale Padfonds en SA Naturelletrust 
en, sedert 1955/56, die Bantoe-oodcrwysrekenina:. 

3. Met insluiling van die opbrcogs van R13.4 miljocn uil berwaar­
dering van die S.A. Reserwebank se goudbesit. (Die saldo van 
R21.9 miljoen van die wins wat ontstaan het wt die bcrwaar­
dermg van die goudbesil is san die Staatskuldtommissarisle bclaal 
eo aangewend vir die aflossing van skuld). 

4. '0 MinlU lekea dui netto aflo3nng aan. 
S. Kansellasie van effekle in die bcsil van detgingsfondse. 



XXIII. - OWNERSHIP DISTRIBUTION OF INTERNAL STOCK DEBT 
OF THE CENTRAL GOVERNMENT' 

(R milliona) 

BINNELANDSE EFFEKTESKULD VAN DIE SENTRALE 
REGERING VOLGENS BESITTER' 

(R miljoen.) 

Public BANXlNO SEC"l'OB - B.A.Nl[S&lt'I'OB Deposit-receiving 
Deb, Centra.l Local Institutions l !'oreign 

END 07- Commia. Govern- Author-i· B.A. Cammer- National Depoaitonemende Insurers Holders Other" Total 
sionere' ment ties Reserve cia.l Finance Discount instellings 

Bank Banks Corporation HoWlOS -
END- Staat- Sentrale Plaaalike 

skuld· regering owerhede B.A. Baudais· Naaionale 
kommis- Reserwe· bank. Finanaie. 
sariBse' bank korporasie 

19f7 .... .... . ... 681·8 7· 4 8·4 5·9 184·6 -
1948 .... .... . ... 630·6 7·2 9·4 6·1 181'4 -
1949 .... .... .... 645'4 7·2 8·0 26·4 171·6 14 ·8 
1960 .... .... . ... 727·4 7·1 7 ·0 29'4 187·4 35 ·0 
1961 .... .... . ... 757·4 7 ·1 7 ·0 16·2 176·8 37·4 
1962 .... .... .... 813·8 7·1 7 ·0 29·4 161·0 39 ·6 
1963 .... .... -.. - 866·8 7·1 7 ·0 42 · 2 176·4 39 ·0 
1964 .... .. .. . .. - 928·4 5·3 9 · 4 51·0 179·3 45·0 
1965 .... ... - .... 1,013-5 4·6 9·4 69·3 174·9 49·1 
1966 .... .... .... 1,068' 7 9·2 9 ' 3 61·1 172·6 49 · 1 
1967 .... .... .... 1,132'8 6·4 8·3 62·4 181·9 63·2 
1968 .... .... .... 1,177'8 6·7 7·8 86·9 179·9 68·4 
1969 .... .... .... 1,277 ·1 6·7 6 ' 4 77 · 6 213·0 62'4 
1960 .... .... .... 1,394' 3 6·7 6·4 119·2 162·7 62·4 
1961 .... .... .... 1,439' 9 6·7 6·3 116·8 141· I 62 · 4 
1962 .... .... .. .. 1,676'6 6·7 6 ·4 8·7 200·7 94'4 
1963 .... .... .... 1,705'3 6·7 6·1 27·5 214·7 63·3 

1963--0ct.j Okt. i.692 · '1 .·7 5·1 33·6 211·7 63·3 
Nov. .... 1,697' 2 6·7 4·4 27·8 214 · 7 63 ·3 
Dec·IDee· 1,706'3 6·7 6 ·1 27·' 214·7 63·3 

1964-Jan. .... 1,722'0 6·7 '·1 27·3 214·7 63·3 
Feb. .... 1,739'2 6·7 6·1 27·' 213·7 63·3 
Mar· /M .... 1,760' 2 6·7 5·1 31·2 207·7 63·3 
~ri1 .... 1,776 . 3 6.7 6 ·1 39·0 211'7 63·3 

ay/Mei 1,798 .8 6·7 5· I 39 ·0 211·7 63·3 
Jun. .... 1,795'8 ·6 ·7 6 · 1 42·3 207·7 63·3 
Jul. .... 1,805. 8 6·7 4·6 42·6 204·7 63·3 
Aug. .... 1,830'6 6·7 4·6 41·5 207·6 63·3 
Sep'. .... 1,856'5 6·7 4·6 44-·1 205·5 63·3 
Oct./ Okt. 1,864 ·0 6·7 4·6 H·I 207.5 63 ·3 

1. Based. on nominal values since 1954 and best. approximations thereof prior to 
thai year. 

2. Investments administered on behali of the Central Government. Provincial 
Administrations, S.A. Railways and Harbours, Post Office Savings Bank and 
other bodies approved by the Government. 

3. Merchant Banks. People's Banks, Loan Banks. and Other Deposit.Receiving 
Institutions. 

•. Buainesses. individuallil and pension funda not administered by the Public Debt 
Comm.is&ionera. 

Building Verseke- Buite· Ander" Totaal 
Diskonto· Societies Other' raars landae 

huiBe Bouver- Ander' basittors 
enigings 

- 34·0 6'4 90·8 .... . ... 1,094 '0 
- 33·8 6·0 81·4 .... . ... 1,092' 6 
- 34·6 5·6 73·0 .... . ... 1,138'6 
- 36·2 5·6 69·8 .... . ... 1,216'2 
- 37·4 5·6 67·0 .... .. .. 1,262-2 
- 34 · 0 5·6 63·8 . ... . ... 1,291'4 
- 42·2 5·2 66·2 . ... . ... 1,369'0 
- 46·0 5·4 71·0 19·6 89·7 1,460·0 
- 44·2 6·5 66·2 20·3 91·0 1,538 -0 
0·1 43·3 5·7 63·0 20·0 82 ·9 1,684'9 
1· 0 49·8 7·4 75·8 20·4 83·9 1,682'3 
1·2 60·0 9·2 78·9 16·1 98·6 1,771 ' 4 
8 '4 63·8 14·2 81 · 9 12·0 128·6 1,942'1 

16·9 54 · 2 13·2 77·6 6'4 139·6 2,069 ' 3 
18 · 6 40 ·7 18·3 84·9 6·0 160·2 2,100'6 
46·7 64·3 27·4 91·6 16·2 185·5 2,323 ·1 
63·0 78·8 37·8 88·1 36'4 195·0 2,510,7 

48·6 75·5 35 · 7 87 ·9 28·3 195 ·0 2,483,8 
53·0 77·8 37 ·8 88·2 31· I 194'5 2,496'6 
53 ·0 78 ·8 37·8 88·1 35 ·4 195 ·0 2,510.7 

62 ·8 79·1 37·2 88·3 37·9 197·6 2,532'0 
63 ·9 78·9 37·1 88 · 2 41·8 198· 7 2,563'9 
49·6 84 · 7 40·7 86·9 46·9 201 · 4 2,584- 3 
64·6 82 . 9 37· I 86·2 46·7 196·0 2,604·6 
54·6 84·1 38·6 86·1 4,6·5 198·9 2,633' 6 
54·6 83·4 39·9 83·S 45 ·6 200·4 2,628'8 
53·9 82·9 38·1 83·4 46·2 203·7 2,634'8 
56·0 85 ·8 38·6 82·6 45·3 201·6 2,664'1 
69·0 87·. 38·6 81·1 44·9 201·3 2,693'0 
51·2 87·4 39· 2 79·5 44'4 204·4 2,696·3 

1. Gebaaeer op nominale waardes sedert 1954 en ooste benaderings daarvan voor 
gemelde jaar. 

2. Beleggiogs geadministreer namens die seotrale regering. provi.na.iale a.d.minis· 
trasies. S.A. Spoorwee en Hawens. poaapaarballk on ander liggame wat dour 
die Regering goedgekeur is. 

3. Aksep-. volks- en lenio.gsbauke en ander depositonemende installing •. 

4. Sake.oodernemings. individue en pen.sioenfondaG wat nie deur die Staatakuld­
kommieeuiaae geruiminiatreer word we. 



r 
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XXIV.-INOICfi:B OF PRICEB 
(B ... : 1953 = 100) 

" gricultural 1 WBOLE8"'LE'-GllOOTBA~DELI 
Landbou 1 

Year and Mont.h 

J Bar en maand 
Field Crops 
and Animal S.A. Imported All 

Products Goodo Goodo Goods 
Akkerbou S.A. [ngevoerde Aile 

en Veeteelt goedere goeder" goedore 
Produkte 

1938 .... .... .... .. . 23 43·6 32·6 38·3 

le.s .... .... .... . ... 36 58·3 53·5 55·6 
IU' .... .... .... .... 38 60·7 55·0 67·6 
IUS .... .... .... .... • 0 62·6 5.·6 58· • 
IUS .... .... .... . ... "3 65·7 63·0 50·8 
IU7 .... .... .... . ... 50 67·8 67·8 62·7 
lUI .... .... .... . ... 61 60·9 6.·8 67·0 
lUi .... .... .... .... 63 71·8 70·9 70·7 
le50 .... .... .... . ... 80 74·8 78·3 76·7 
lesl .... .... .... .... III 81· 7 0.·1 86·6 
le6S .... .... .... . ... 87 90·1 104 · 0 90·2 
!80S .... .... .... . ... 100 100·0 100·0 100·0 
li54 .... .... .... .... 93 100·8 100·8 100·8 
1966 .... .... .... . ... 87 105 ·7 101· 7 103·0 
1968 .... .... .... .. .. 88 108·0 102·0 106·4 
le,7 .... .... . ... . ... 06 110·3 102·5 107·0 
1961 .... .... .... .. . 79 111 ·0 102·0 107·2 
UU .. .. .... .... . ... 80 110·4 102·6 107 ·1 
1960 .... . -.. .... .... 82 112·3 103·4 108'6 
I e61 .... . .. . ... .... 82 11('8 104·3 110· 3 
U62 .... .... .... .... n 115 ·0 106·0 111·1 
1163 .... .... .... .... 80 116 · 6 107·7 112'4 

l062- Aug ..... .... .... 82 115·6 106·2 Ill·. 
Sept ..... .... .... 82 116·0 106·4 111·6 
Oc··/Okl ..... .... 84 116·5 106·7 111·9 
Nov. .... .... . ... 87 117·9 107·0 112·7 
Dec. /De •. .... .... 86 117·5 107·1 112·6 

1963-Jao. .... . ... . ... 85 11'·2 106·9 Ill· 0 
Feb. .... . .. . . ... 84 116·0 107·0 111'4 
ltIAr./Mrt ..... .... 86 116· 2 107·4 111·6 
April .... .... . ... 86 115 · 0 107·2 111·5 
May/ Mei .... .. .. 87 115·0 107 · . 111·6 
Jun. .... .... .... SO 116·2 107·. 112·1 
Ju1. .. .. . ... . ... 91 117 · 2 107·' 112·7 
Aug. .... .... . ... 91 118·3 108·0 113·3 
Sept. .... .... 92 118·. 107·8 113·3 
Oc'./Ok •. .... . ... 02 117·8 108·3 113 ·1 
Nov . .. .. .... . ... 05 117· • 108·7 113·2 
Dec./Dee . .... .... 94 117·8 108·0 113·3 

1064- Jo.n ..... . ... . ... 93 117. I 109·0 113.1 
Feb, .... . ... .... 94 117·1 109·4 113·2 
Mar. /AIrt; . .... .. .. 92 117·2 100·5 113·3 
April .... .... . ... 00 118· I 109·8 113·9 
May/Alai .... .... 91 117·7 110·0 113·9 
Jun . .... .... . ... 92 118·6 110·\ 11.·3 
Jul. .... . ... .... 94 120·3 110·3 115·2 
Aug. . ... 93 ] 21 . 2 110 ·7 11 5· S .... . ... 
Sept ..... .... . .. . ... 121· 8 III .:2 116·3 
Oct./Okt ..... .... . ... 123·0 111·5 116 ·9 

:: 

'ollrc~ - Bron: 
I. Depanment of Agriculture. - Depanemeat n. uadbou. 
I. Bureau of StatiJtia - Buro vir Statiltiek. 

Food 
Voedsel 

44·3 

58·3 
60·9 
62·3 
63·8 
67·3 
60·5 
71· • 
76 ·6 
80·0 
94·0 

100·0 
100·8 
10.· I 
106·1 
100·9 
11",1 
11.·3 
116·2 
11S·7 
118 ·0 
IU·3 

117·2 
118 · 2 
118·7 
lIS· 8 
lIe'6 

110·3 
118·7 
118 · 8 
110·2 
118·6 
118·6 
119·0 
120·3 
120·" 
110·8 
118·7 
119·0 

119·4 
119 · 8 
121· 4 
123'7 
122·3 
123 · 6 
125·6 
126·5 
128· I 
127 ·6 

PRYSINOEKBE 
(B .. is: 1053 - 100) 

RETAlL 1- KLlI:JNBAND EL' 

Other 
Clothing Item. 
Klerl.aie And.r 

poat. 

-

3.·7 .... 

52 · 3 ... . 
55·5 . ... 
57·8 .... 
50·" . ... 
63 ·0 .... 
78·6 83·1 
88·2 84·2 
80'8 87·0 
97·4 93·4 

101·2 06·6 
100·0 100·0 
100· 7 103·2 
101· 3 107·3 
101·6 109 · 9 
101·9 113·6 
102 · 2 118·( 
101·2 121·6 
101 · 1 123·3 
10 I· I 126·0 
100·7 129·7 
99'7 130·9 

100·6 130·4 
100·6 130·5 
100·6 130 ·1 
100·2 130·3 
100 ' 2 130·4 

100· 2 130·6 
100· 0 131·0 
100· I 131·1 
.9·8 131·0 
90·8 131· I 
09·8 131· 3 
99·6 1~1·6 
90·6 132·3 
99·. 132 · ' 
90·5 132 ·8 
99·5 132·9 
99·5 133·1 

90.5 133.0 
99·6 133·2 

100·0 133·. 
100·0 133 ·5 
100·2 133·. 
100·2 133·6 
100·2 13.·2 
100 · 4 134 ·5 
100·6 135 0 
100·6 135 · 7 
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All 
Item. 
All. 

poate 

52·0 

64·7 
66·9 
68·7 
69'7 
72·S 
76·8 
70·6 
82·8 
88·i 
98·6 

100·0 
101 · 8 
105·0 
107·0 
110·1 
114·0 
115·' 
117·0 
119 · 2 
121 · 0 
122 ·6 

121·2 
121· • 
121· 4 
121·6 
121·1 

112·1 
121·8 
122·0 
121· 9 
121·8 
122 · 0 
122·3 
123·1 
123· 2 
123·2 
122·9 
123 ·1 

123.2 
123· 3 
124·0 
12'.4 
12.·3 
124·8 
126·7 
128 ·2 
127 ·0 
127·2 

• 
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XXV-RETAIL SALES AND TRANSPORTATION' KLEINIIANDELSVERKOPE EN VERVOER' 

Year and 
Month 

Value of 
Retail 
Sales I 

SOUTa MRIOAN RAILWAYS 
Sum-AnUXAA.NSl!l SPOOR\VEI 

New Motor Vehicles 
Registe..oo 

1950 
1951 
1962 
1963 
1964 
1966 
1966 
1967 
1968 
1969 
1960 
1961 
1962 
1963 

Jaaren 
maand 

1962-Jul. .. .. .. .. 
Aug. .... .. .. 
Sep" .... .. .. 
Oct./Okt. . .. . 
Nov . ....... . 
Dec./D ..... .. 

1963-Jon. .... .. .. 
Feb . ... . ... . 
Mar·/Mr'. .. .. 
April .... . ... 
May/Mei 
Jun . ....... . 
Jut. .... . .. . 
Aug . .. ..... . 
Sept. .. .. . .. . 
Oc'./Ok.. .. .. 
Nov . ....... . 
Dec·fDea· .. .. 

1064-Jan. ... .. .. 
Feb. 
Mar./Mrt ..... 
April .... .. .. 
MayJMei 
Jun . .... ... . 
Jul. .... .. .. 
Aug ..... .. .. 
Sep'. .. .. .. .. 
Oo •. / Okt. .. 

Waarde van 
kleinhandols­

verkope' 

Index' 

lndeka' 

81 
92 
97 

100 
102 
108 
109 
112 
112 
113 
116 
116 
120 
120 

106 
113 
114 
121 
127 
186 

116 
11' 
118 
126 
125 
120 
119 
121 
120 
131 
139 
200 

127 
127 
122 
13& 
139 
136 
1U 
13. 
140 
148 

Railway Earnings' 

Spoonveginkomste t 

R'OOO 

173,581 
197,182 
205,18' 
218,165 
251,730 
276,801 
277,603 
289,879 
306,232 
319,136 
347,427 
349,063 
376,851 
409,613 

31,487 
33,614 
32,163 
35,236 
34,206 
30,505 

32,946 
31,163 
33,902 
32,881 
35,301 
34,463 
36,418 
36,653 
35,068 
29,174 
37,327 
34,227 

36,535 
36,006 

38,387 
37,260 
36,393 
38,730 
38,261 
38,930 

Index I 

Indeka' 

80 
90 
94 

100 
116 
126 
127 
133 
140 
146 
169 
160 
173 
188 

173 
184 
177 
194 
188 
168 

181 
171 
187 
181 
194 
190 
200 
202 
193 
161 
205 
188 

201 
193 

211 
206 
200 
213 
211 
214 

1. Source. Bureau of Statistics and S.A. Railwa)'1. 
2. Combined index of retail aales in six of the principal urban 

areas. 
3. Base: monthly ucrage 1953 - 100. 
4. In respect of traDiponatioD ICmCCl only. 
S. S.A. Raihray. aad HarbouR. 

Revenue-Earning 
Traffic 

Inkomaw·draendo 
vervoer 

Employ ­
ment' 

Werkver· 
skafflng I 

Nuwe motorvoertuie 
geregistreer 

Ton Miles 
(miJlions) 
Towny \e 
(miljoene) 

12,779 
13,783 
14,662 
14,834 
15,470 
16,666 
17,125 
17,708 
18,605 
18,492 
20.467 
21,460 
23,027 
2',534 

2,008 
2,143 
1,916 
2,074 
1,986 
1,638 

1,881 
1,817 
1,912 
1,977 
2,094 
2,064 
2,181 
2,266 
2,098 
2,257 
2,083 
1,016 

2, 199 
2,071 
2,078 
2,330 
2,188 
2,120 
2,254: 
2,271 
2,240 

Index I 

Indek.e I 

86 
93 
98 

100 
104 
112 
115 
119 
125 
125 
138 
145 
156 
165 

162 
173 
155 
168 
161 
133 

152 
147 
155 
160 
169 
166 
176 
183 
170 
183 
169 
165 

178 
168 
168 
189 
177 
172 
182 
184 
181 

Index I 

Indeks' 

91 
92 
96 

100 
100 
103 
110 
11. 
114 
109 
106 
105 
106 
108 

105 
106 
106 
106 
106 
106 

106 
107 
107 
108 
108 
108 
108 
108 
108 
108 
109 
109 

100 
109 
110 
110 
110 
110 
109 
109 
109 

, 1Q8 

Number 

Aantal 

46,521 
48,497 
47,430 
47,740 
49,724 
70,410 
78,164 

111,063 
124,672 
114,412 
117.987 
96,086 

106,121 
142,703 

8,816 
9,200 
0,"20 
9,740 

10,696 
0,414 

10,040 
9,925 

11,044 
10,95-1 
11,564 
11,666 
11,925 
12,495 
12,234 
14,544 
14,395 
11,971 

13,724 
13,926 
14,190 
14,758 
15,030 
14,761 
16,038 
16,310 
16,250 

Index I 

Indeb' 

97 
102 
99 

100 
104 
147 
164 
233 
261 
240 
247 
201 
222 
299 

222 
23t 
217 
245 
266 
237 

252 
250 
278 
275 
291 
293 
300 
314 
308 
366 
362 
301 

346 
350 
357 
371 
378 
371 
403 
410 
409 

I. BroD : Buro vir Statiatick: eo S.A. Spoonrc6. 
2. Gesamentlike indekl van Icleinhandellverkope in lei YIlII ell 

vernaamste stedelike gebiede. 
3. Basis; maandelik:se gemidde1de 1953 - 100. 
4. Slep met betrekkina: tot venoerdicn.te. 
S. S.A. SpoorweiS CD. Haweaa. 
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XXVI.- FOHEION TRADE AND GOLD P1~ODUC'I'ION' 
(Including S.W. Afric.a, Baautoland, 

Swaziland and Bechuanaland) 
(A) VALUES 

28 
DUl'rELANDSE HANDEL EN GOUDPRODUKSlE' 

(Ina1uitende S. W ,-Alrika. Basoetoland, 

WAARDES 
Swaziland en BetajoeanahUld) 

MEROHANDISE, V,O.B. GOEDERE. V.A.B, 

GOLD 
YEAR AND ExrORTS - UITVOERIIi PRo· 

MONTO IJoU>oRTS DUOTION 
B.A. Produce Total 

JAAR EN lNvoERE B.A. prociukte Re.exporta Totaal GOUD. 
M'AAND PRO-

Index' Value' Index' Value Reruit. Value Index' DVXSlE 
Indeb' Waarde1 Indeks' Waarde VDO'" Waa.rde Indeks' 

R roil. R mil. R mil. R mil. R mil. 
1951 .... .... . ... 11 0 934 100 520 67 677 97 286 
19G2 .... .... . ... 98 834 93 484 87 571 96 294 
1963 .... .... .. .. 100 849 100 621 72 593 100 296 
1054 .... .... .... 103 878 113 688 76 663 112 329 
1966 .... .... . ... 11 3 962 127 663 76 738 125 366 
1966 .... .... . ... 117 990 142 740 84 826 139 397 
1957 .... .... .... 130 1,100 154 803 100 903 152 426 
1968 .... .. .. . ... 131 1,111 137 715 68 783 132 440 
1969 .... .... .... 116 977 161 789 78 867 146 600 
1960 .... .... . ... 131 1,11 2 164 800 86 884 149 636 
196 1 .... .... .... 119 1,006 163 849 102 961 160 676 

·1962 .... .. .. .."' 121 1,028 166 862 83 947 160 637 
' 1963 .... .... . .. . 162 1,262 174 907 83 989 167 686 

1964-Jan. .. .. .... 183 122 169 69 7 76 156 66 
Fob. .... .... 169 \13 187 81 6 87 176 67 
Mar./Mrt. . .. .. 168 113 201 87 6 93 187 61 
April .... .... 198 132 211 92 7 99 200 69 
May/Mei .... 182 122 203 88 6 94 190 60 
Jun. .... . ... 174 11 6 176 76 7 83 168 61 
Jut .... . ... 20. 136 162 66 13 78 169 62 
Aug . .... . ... 202 135 163 66 7 74 149 63 
Sept ..... .... 191 128 171 74 5 79 160 63 
Oct./ Okt ..... 194 130 197 86 7 93 187 66 

(D) INDICES OF VOLUME AND PRICES' - INDEKSE VAN VOLUME EN PRYSE' 
IMPORTS KZ:rORTS (S.A. PRODUCE) TERMS OJ' 'l'RADE& 

YEAR AND 
MONTH 

INVOERE U ITVOERE (S.A. PRODUKTE) Run.voE'l'· 

JAAR EN 
Price Exel. Goldt-Uitg. goud l Inel. Goldl-Insl. goudl Excl. Goldt Incl. Gold l 

)LUNO 
Volume 

Prys Volume 

1061 ... .. .. .... \10 100 92 
1962 . .. .... ... 91 107 92 
1963 .. .. .... . ... 100 100 100 
1964 .... . ... .... 106 98 124 
1966 .... .... . ... \1 6 98 142 
1966 ... . .... . ... 116 101 162 
1957 .... .... . ... 126 103 161 
1968 .. .. .. .. .... 126 103 166 
1969 .... .... . ... \1 6 100 176 
1960 .. .. .... .... 129 101 182 
1961 .... . .. . .... 120 99 196 

'1962 .... .... ... 122 08 202 
'1963 .... .... .... 144 102 208 

IOU- Nov. .... .... 146 106 210 
Dec./Dos . .... 134 102 197 

J064-J"aD. ... . . .. J76 100 177 
Fob. .. .. .... 168 103 210 
Mar-/Mrt . .. 161 100 229 
April .... .. 183 99 239 
May/Mei .... 171 100 231 
June .. . .. 164 101 200 -

1. Source : Department of Customs and Blase and the Bateau 
of Statistics. 

2. Excluding military equipment as from July, 1963 i the iodex 
has been linked to the earlier index figures in order to 
obtain a continuous series. 

3. Base : t9S3 = tOO. 
-t. Export price.! divided by import prices. 
S. "Gold" refers to gold production. 
, Preliminary filJUrcs . 

Price--Prys Volume Pric&-Prys Uitg. goud l Ins!. goud l 

110 92 108 110 108 
102 94 102 96 96 
100 100 100 , 100 100 
91 122 93 93 96 
90 136 93 93 96 
9' 147 96 93 94 
96 166 97 93 94 
88 165 92 86 90 
87 177 90 86 91 
86 184 89 84 89 
84 197 89 86 91 
83 209 88 86 91 
84 218 89 82 88 

88 222 92 83 88 
88 209 92 86 91 

89 198 93 90 94 
90 220 93 88 91 
88 236 93 90 93 
88 241 93 90 93 
88 236 92 88 92 
88 219 92 87 92 

. I. Bron: Departem.ent van Doeane en Abym en dIe Buro 
vir Stalistiek. 

2. Vanaf Julie 1963 is milit!re toerusting uitgesluit; die indeb 
is geskakel aan vroeC!re indebsyfers ten eindc 'n dcurlopende 
reeb te verkry. 

3. Bast. : 1953 ~ 100. 
4. Uitvoerpryse aed-eel deur invoerprysc. 
5. "Goud" Verwyl na goudprodv.bie. 
• Voorlopiee IYterl . 
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XXVII-MINERAL PRODUCTION' 

QUlllTITY 
HOEVXlI:LBEID 

Precious Met&1e 
Year and Gold Copper Cool Diamonda 

Month ('000 ('000 ('000 ('000 Ed"le Metal" 
Fine Oz.) Tons)' Tons)' M.Carata), 

Jaa..r 6n 
maand Gaud Koper Steenkool Die.m&nte Gold' Other' 

('000 ('000 ('000 ('000 
Fyn DOS.) Ton)1 Ton)' M.karaat)· Goud' Ander' 

1949 .... .... -.0 • 11.705 36 27,427 1,-195 229·7 3· ' 
1960 .... .... .... 11,664 39 28.665 1,926 289·6 5·2 
1961 .... .... . ... 11,516 39 28.768 2,163 285·9 8·1 
1962 .... .... . ... 11.819 38 30.038 2,350 294 · 3 9·5 
1963 .... .... . .. , 11 .941 38 30,570 2,627 295·1 13·3 
1964 .. ,' .... .... 13,237 49 30,844 2.891 329·4 14·5 
1966 .... .... .... 14,601 '8 33.061 2,633 365·5 15·4 
1966 .... .... . ... 15.897 47 35.670 2.577 397·0 17·5 
1967 .... .... . ... 17.031 50 37.687 2,552 • 25·2 18·7 
1968 .... .... .... 17,656 57 39,940 2,747 440·1 .... 
1969 .... .... .... 20.066 51 39,193 2,843 500·3 .. .. 
1980 .... .... .... 21.383 68 41.962 2.998 536·0 .... 
1961 .... .... .... 22,942 5. 44,627 3.719 574·9 .. .. 
1962 .... .. .. .. .. 26.492 60 '5.210 3.997 636·6 . ... 
1963 .... .... .. .. 27,419 60 46.14.0 '.366 685· 7 .. .. 

1963-Sept. .... 2.322 7 3,635 400 68·1 .. .. 
Oct IOk t . 2.346 • 3.920 261 68·8 .... 
Nov. .... 2,311 6 3.779 393 57·9 .... 
Dee.{Deo. 2.248 5 3,735 544 56·3 .... 

li64-Ja.n. .... 2,249 4 4.025 92 56·3 .... 
Feb. .... 2,283 7 3.579 260 67·2 .... 
Ma.r·tMrt. 2,425 5 3.868 381 60·7 .... 
April ... . 2.351 '6 4.113 366 58·8 .... 
May/Mei 2.3~:! 6 3,999 .00 59·6 .... 
Jun. .. .. 2.4-10 5 3,9li6 595 ti 1 . 1 .... 
JuL ... .... 2.482 8 4.473 177 62·3 .. .. 
Aug. ... 2,49J 6 4,155 394 62·6 .... 
Sept. .. . 2,620 6 •• 146 391 63 · 4 .. .. 
Oct .j Okt. 2.669 6 4.158 .... 64·7 .. .. 

1. Excluding quan-y products (Souree: Govemmont Mining Engineer). 
:. At value realized (excluding premium on saJee of gold (or manufe.eturing 

purposea in the yeat'8 1949 to 1953). 
3. Figul'88 represent sah •. 

MINERALE PRODUKSIE' 

V £IetTE (R milliona) - W~. (R miljoono) 

Baae Minerals a - ODedei" minerals' 

MetalliferoWl - Noo·metallileroua Dis-
Metaalhoudend Nie-metaalhoudend monda' Total 

Uranium 
Oxide Copper Other Coal Other Dis. Tataa1 

Uraan. mante' 
oklied Koper Ander St6enkool Ander 

- 7·. 10·1 25·9 6'2 20·1 302·8 
- 11·3 13·9 29 ·6 8·3 28·8 386·6 
- 16·8 20'6 27 · 1 12·0 32·7 .03·! 
- 23·3 19· 3 29·3 16'6 29·6 .21· 7 
7·7 18·5 22·0 32·9 11·2 28·0 .28·8 

29·7 19·9 19·8 32·2 14'3 26·5 486·2 
69·9 27·0 21'6 3.·7 18·0 26·4 568·6 
77· • 26·6 26·3 ,U·6 20·3 26·8 633·6 

100·0 19·7 28·. .3·3 24· • 28·9 688·6 
\06·6 17·8 .... .7·2 .. .. 31· I 705·3 
97·5 19·2 .... .9·. .. .. 31· 3 765·1 
98·6 22·2 .... 65·\ .. .. 33·9 82g·3 
79·3 21· 3 .. .. 69 ·6 .. .. 37·3 863·8 
74·1 18·7 ... 65·1 . ... 36·6 921 ·6 
66·8 22·3 .. .. 67·7 .. .. 37·3 977·6 

4·8 2'5 .... 5·5 .... 3·3 83·0 
••• I·. .... 6·6 .. .. 3·0 82·9 
6·5 2·2 .. .. 5·7 .. .. 3·6 86·7 
4'4 1·9 .. .. 5·7 .... .·8 85·0 

4·8 1·6 .... 6·0 .... 2.4 80·6 
.·8 2·2 .... 5·3 .... 2·8 80·, 
'·8 1· 7 .... 5'9 .... '·8 86·9 
5·3 1 ·9 .... 6. 1 .. .. 3·. 85·2 
6·3 2·0 .... 6·8 .... 4'4 86·2 
4·. 2 ·2 .... 5·8 .. .. ,·2 82·6 
4· 8 2'8 .... 6 · 6 .... 3·0 88 ·5 
3 ·2 2 ·5 .... 6·0 . ... 5·5 88· \ 
4·8 2" .. .. 6·2 .... 3· 8 89'6 
6·' 2·7 .. . 6·1 .... .... .. . 

I. Uitgesonderd at..eengroefprodukt.e (Brcm,' Staatamvningenieur). 
2. Teen realisasiewaarde (uitge&Onderd die premie op goudverkope vir 

nywerheidsdoeleindee in die jare 1949 tot 1953). 
3. Syfet'8 verteenwoordig verkope. 
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XXVIII-EMPLOYMENT, PRODUCTION AND 
OTHER INDICES > 

(Base: :Monthly Average 1953 = 100) 

EMl'LOYHENT - WERXVERSK.uTINO 

Year and Manu- Con- Mining 
Month facturing atruction Mynwese 

(Private) (Pri,v.te) -
Jaar en Fabrieks· Kon· Gold Total' 
maand w ... IItruksie 

(Priva..a.t) (Privaat) Goud Totaal l 

-
19'9 .... .... .... n 90 99 96 
1900 .... .... .... 81 92 10' 100 
1901 .... .... . ... 91 93 103 100 
190~ .... .... .... 97 102 102 103 
1963 ,." .... .... 100 100 100 100 
196' .. .. .. .. . ... 106 104 107 106 
1966 .... .... .... 110 106 111 107 
1966 .... .... . ... 118 108 113 109 
1967 .... .. .. .... 120 116 112 111 
1968 .... .... - " . 121 112 113 III 
1969 .... .... .... 110 104 126 120 
1960 .... .... .... 120 106 127 121 
1961 .. .. .... -... 120 106 130 124 
1962 .. .. .... . ... 122 108 127 124 
1963 .... .... .... 130 1" 12. 120 

1963-Feb. .... 128 102 126 122 
H ar./Mrt. 129 107 127 122 
April .... 129 III 126 122 
May/Mei 128 112 125 121 
Jun. .... 129 Jl7 IH 121 
Jut. .... 130 117 123 119 
Aug. .... 131 11 0 122 120 
Sept. .. .. 132 120 122 Jl9 
Oc •. /Ok •. 132 119 122 120 
Nov. .... 134 122 123 119 
Dec./Dea. 134 121 121 118 

1964- -Jan. .... 138 144 120 110 
Feb . .... 141 160 124 123 
Mar./Mrt. 141 150 126 126 
April .... 142 162 125 124 
May/ Mei 14. 160 124 124 
Jun. .... 146 162 125 12. 
Jut. .... 146 154 121 1H 
Aug. 146 156 123 114 .... 
Sept. .... 147 168 123 124 
OC'./Ok •. .... .... lJ2 12. 

1. Bouret: Bureau of Statistics. 
2. ExclUding qUArrying. 
3. Physical volume indieoa based on figures fo r principal under­

takin~ 8. 
•. Value index basod. on plans passed. in tho 18 principal roe­

t ropolitan areas and 45 smaller t owns. 
6. Value index baaed on transactions 00 which transfer duty 

is paid. 
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WERKVERSKAFFINGS·, PRODUKSIE. 
EN ANDER INDEKSE > 

(Basis : Maandelikse gomiddelde 1953 = 100) 

PRODUCTION' Builling Real 
PaoDuxsIE' Plans Estate 

PIIS8<KI' Trans-

Electric 
actiona' 

Cement Building Bouplanne 
Current Bricks good· Tranaaksi61 

Elektriese Samont Doustene gekeur ' in vaate 
stroom eiendom' 

76 64 82 . ... 78 
82 87 78 . ... 87 
88 92 93 . ... 98 
9' 96 100 . ... 96 

100 100 100 100 100 
110 102 108 120 lIS 
123 110 11 9 124 Jl6 
132 116 119 96 96 
1.2 119 103 119 100 
161 128 109 112 96 
162 126 10. 118 92 
173 127 102 124 103 
183 122 94 89 86 
196 126 88 92 99 
207 136 98 161 145 

198 132 87 123 127 
200 134 102 128 12. 
193 120 87 127 Jl9 
212 141 9. 161 138 
222 133 100 101 136 
22t 132 97 156 161 
216 160 100 205 168 
211 165 107 166 160 
211 166 JI. 177 190 
212 161 108 176 182 
201 11 0 101 142 147 

200 128 106 168 166 
212 154 106 259 163 
213 161 11 8 181 202 
202 162 11 8 227 175 
229 158 120 209 208 
246 159 130 208 214 
246 176 11 6 263 232 
243 171 121 • 213 2<8 
233 174 .. .. 262 222 

.. .. I S9 .... .. .. 260 
. ... 

I. Bron: Buro vir Statistiek. 
2. Uitg~60nd"rd atoengroewe. 
3. Fisiese volume-indekse geba.seer op syfe1'8 vir die vemaamate 

ondernemings . 
4. Waarde-indeka gebaseer op goedgekeurde plaone in die 18 

vemaamste metropolitaaoae gebiede en 45 kleiner darpa. 
ti. Waarde-indeka geba.seer op transaksies waarop hereregte 

betasl word. 



~ X'X .-NAT'ONAL INCOME' VOLKSINKOME 1 31 

(R millions) - (R miljoene) 

Net Domestio Rest of the Net National 
Year ended 30th June Product World Income 

Netto binnelandse R .. van elie Netto 
Jaar ge6indig 30 Junia produk w6reld volkBinkome 

(II (21 (IH21 
-

1961/52 .... .... .... .... . ... -,-- 2,598 236 2,362 
1952/53 .... .... .... .... .... . ... 2,881 282 2,699 
1953/54 .... ... .... .... . ... .... 3,131 298 2,833 
1954/55 .... .... .... .... .... ,_.- 3,363 338 3,025 
1055/66 .... .... .... .... .... .... 3,599 395 3,204 
1956/67 .... .... .... .._, .... . .. . 3,932 425 3,607 
1967/68 .... " .. .... .... .... . ... 4,016 464 3,652 
1968/69 .... .... .... .... .... ... . 4,173 463 3,710 
1959/60 .. .. .... . ... .... .... . ... 4,610 461 4,059 
1960/61 .... .... .... .... .... .. .. 4,767 437 4,330 
1961/62 .... .... .... .. .. .... . ... 6,036 418 4,618 
I 962/b3 .... .... .... .... .... .. .. 6.481 41l 6,070 

. 
, 

I 
CLASS 1060/61 1961/62 1962/63 KLAS 

-

l. PRODUCTIVE ENTERPRISE. I . PRODUKTIEWE ONDERNEMINOS 

A. B081Nll:88. A. S.&.l[]ll -ONDERNEMlN08 . 

I. Agri culture, Forestry and Fishing .... 5 13·7 637'4 668·4 I. L&ndbou, Bosbou en Visaerye 
2. Mining: Gold .... . ... .... .... .... .... 500·6 518·9 563 ·0 2. Mynweee : Goud 

Other .... .... .... .... .... . ... 165 ·1 162·1 166' 1 Ander 
3. Manufacturing. Private .... . ... .... . ... 1, 124'6 1,227,7 1,399'0 3 . Fabrieksweee. privaat 

•• Trade and Commerce .... .... . ... . ... 606·1 63"6 703·2 4. Handel 
5. Transportation: S.A.R. & H . .... .... 325·1 333·2 366 · 9 6. Vervoer: B.A.S. en H . 

Other (Private) .... .... 49·1 49'3 62·8 Ander (privaat) 
6. Liquor and Catering .... .... . .. . .... 62 ·0 66 · 4 60·7 6. Ververeingsdienate 
7. Professions .... .... . .. . .... .... . ... . ... 123·1 130·9 140·3 7. Professies 
8. Finance (Banking. Insurance, etc.) .... 176 · 9 181· 7 196 ·2 8. Fin8Jl8ies (Banke, Vereekering. enll . ' 
9. Mi&cellaneous Business :- 9. Diverse sake :-

(a) Publio ,- (a ) Opeobare:-
Central Government .... . ... .... 79·3 86·9 87·0 Sentrale Regering 
Municipalities .... .... .... .. . 69·7 73 · 5 76 ·6 Muni.sipaliteite 
Other .... . ... . ... .... . .... . ... 60·8 66 · 2 71·0 Ander 

(bl Private .... . ... .... .... .... . ... 117,3 123 · 4 129 , 7 (b) Privaat 

B. HOKE OWNER8B.Jl> . B. HUiSETIllNDOM . 

10. Private Dwellings .... . ... . ... ... .... 147 ·6 166·0 166 ·0 10. Private Woonhuiae 

II. FINAL CONSUMERS. II. EINDVERBRUIKERS. 

II. Public Authorities :- II. Openbare Owerbed.e!-
(a) Central Government .... . ... .... .... 203 · 8 217 · 2 232·7 (a) Benteale Regering 
(b) Provincial Administrations .... .... 170 · 3 180·1 189·9 (b) Provinsiale Administraai811 
(e) Local Authorities .... . ... .... . ... 97·1 106·1 Il2·2 (0) Plaaelike Beeture 
(d) Other (Higher Education, etc.) .... 24 .2 26·1 28 ·1 (d) Ander (HOlIr Onderwys, ens.) 

12. Private Household8 .... .... .... .... .... 130·0 138·9 160 · 1 12. Private HUishouclinga 
13. Aggregates of Persons .... .... . .. . . ... 30·5 32·0 33 · 6 13. Vereniginga van Persone 

NET DOMESTIC PRODUCT .... . ... . ... 4,766'6 6,035 -6 5,481,4 NETTO BINNELANDSE PRODUK 

4. THE REST OF THE WORLD ,- 14. DIE RES VAN DIE Wf:RELD -
:Minus net income accruing to Non- M.in netto inkomate wat nie·S.A. pro· 

S.A. Factora of Produotion .... . ... 437·0 418 ·2 411'0 dWullefa.ktore toekom 

NET NATIONAL INCOME .... .... .... 4,329 . 6 4,617,4 6,070' 4 NETTO VOLKSINKOME 

-
• Source: !lureau of StatistiCIJ. • Bm" .- \luro v,r Statisti~ . 



XXX-DOMESTIC CAPITAL FORMATION - BlNNELANDSE KAPITAALVORMING 
1 R millions) 

(including S.W. Africa. Basutoland, 
Swaziland and Bechuanaland) 

(lruluitende S.W.-Afrika, Ba5Oetoland, 
Swaziland en B:tsjoeanaland) 

(R mHjoone) 

11962119631195,1196511956 196711958 1 1959 1960 1 1961'1 1962'1 1963' 1 

A. GROSS AND NET CAPITAL FORMATION - A. BRUTO EN NETTO KAPITAALVOR~nNG 

I. Groos Capital Pormation by Public 
Authorities _ _ _ _ _ _ _ _ 

2. I..es~ Depredation _ _ _ _ _ _ 

J. Net Capital Formation by Public Au-
thorltit:3 ________ _ 

i. Gross Capital Formation by Public 
Corporatiom _ _ _ _ _ _ _ 

5. Leu Depreciation _ _ _ _ _ _ 

t.6. Net Capital Formation by Public Cor-
1>QCations ________ _ 

7. ~ Private Capital Formation __ 
8. Lus Depredation _ _ _ _ _ _ 

9. Net Private Capital Formation _ _ 

lO. TOTAL GROSS CAPITAL FORMATION 1:."" 1+4+7) - - - - - -
11. Depredation (lte"" 2+5+8) _ 

l2. TOTAL NET CAPITAL FORMATION (items 
3+6+9) ________ _ 

205 
43 

162 

61 
17 

44 

407 
169 

238 

673 
229 

444 

2.6 
48 

198 

98 
24 

622 
192 

330 

B66 
264 

602 

232 
53 

179 

79 
31 

48 

639 
217 

422 

950 
301 

649 

2.9 
59 

190 

58 
35 

23 

673 
240 

433 

980 
334 

646 

310 
6' 

246 

68 
39 

19 

623 
263 

360 

991 
366 

626 

356 
70 

286 

68 
43 

15 

652 
282 

370 

437 
76 

361 

76 
47 

29 

692 
301 

291 

1.066 1.106 
395 .24 

671 681 

349 
82 

267 

84 
52 

32 

626 
321 

20. 

362 371 
91 102 

271 269 

63 74 
63 56 

10 18 

710 668 
345 367 

365 301 

958 1,135 1,113 
455 489 625 

503 646 588 

374 
1\0 

264 

88 
58 

30 

678 
389 

289 

1,1-'0 
657 

683 

44. 
118 

326 

63 

843 
417 

426 

1,,10 
595 

815 

I. Bruto kapltaaivormlng van open­
bare owerhede. 

2. Min waardevermlnderlng. 

3. Netto kapltaaivormlng van OpeD­
ba~ owerhede. 

1. Bruto kapitaaivormlng van open­
bare korporasies. 

5. Min waardevermlndering. 

6. Netto kapitaaivormlng van open_ 
bare korporasles. 

7. Bruto private kapltaalvorming. 
8. Min waardevermlodering. 

9. Netto private kapitaaivorming. 

10. TOTAL!. BRUTO KAPITAALVORMINC 
(post. 1+1+7). 

11. Min waardevermlndering (post~ 
2+5+8). 

12. TOTALE NETIO KAPITAALVORMING 
(post. 3+6+9). ____________________ ~ __ L_~ __ ~~ __ ~ __ L_-L __ ~~. __ ~~ __ ~~~~~~ ____ __ 

B. GROSS CAPITAL FORMATION BY TYPE OF ASSET - B. BRUTO KAPITAALVORMING VOLGENS TIPE VAN BATE 

I. Building and Construction _ _ _ _ 448 470 414 489 617 559 590 587 610 G07 593 G96 I. Bou- en konstrukslewerk. 

2- Machinery, Plant and Equipment ___ 326 390 401 357 352 383 468 440 463 <70 492 582 2. Masjlnerie. installasir en ultr 
Ung. 

3. N., Olange in Inventoriesl 
_ - - -114 -8 69 118 109 110 33 -82 .7 2-1 40 112 3. Netto verandering In voorrade.' 

i. Transfer Cost! _ - - - - - - 13 i4 16 16 13 14 14 13 16 12 15 21 4. Oordragkoste. .- ---
S. TOTAL GROSS CAPITAL POR- 5. TOTALE BRUTO KAPIT MATION _______ - 673 866 950 980 991 1,066 1,105 968 ] ,136 1.113 1,140 1.410 VORMING. 

I. Preliminary estimates. I. Vooriopi&e wttings. 
2. After iO'fCnlory valuatioa. ad)lltmeot. 2. Na &aIUIuiwerina ten opsigte van voorraadwaarderina 

w .. 



33 

(R millions. 
XXX-DOMESTIC CAPITAL FORMATION (eonlinued)­

(Including S.W. Africa. Basutoland. Swaziland and Bechuanaland) 

1951 1952 I 1053 1 1954 ! 1955 

C. GROSS CAPITAL FORMATION BY TYPE OF ORGANISATION -

1. PUBLIC AUTHORITIES. 
I. CENTRAL GOVERNMENT: 

(a) S.A.R. and Harbours-
(i) Building and Construction .... .... .... .... . ... .... .... . ... 26 40 50 41 45 

(ii ) Macrunery, Plant and Equipment .... .... .... .... .... .... . ... 15 22 46 50 32 
(iii) Net change in Inventories .... .... .... .... ... .... .... . ... - I 8 3 -5 I 

(b) Other Government Enterprise&-
(i) Building and Conatruction .... .... .... .... .... .... .... .... 5 6 6 6 7 

(ii) Machinery, Plant and Equipment .. .. .... .... .. .. .... .... . ... 11 II 12 12 15 
(iii) Net change in lnventoriea .... .... .... .... .... .... .... .... . ... -I 2 I - -

(0) General Government--
Building and Construction .... .... .... .... .... .... ,,' . . ... 16 20 20 20 22 
Sale of Surplu8 Stores .... .... .... .... .... .... .... .... .... - - - - -

2. PROVINOIAL AD¥IN18TBATlON8: 
Building and Construotion .... .... .... .... .... .... .... .... 24 32 39 38 .1 
Mfl.Ollinery .... . ... .... . ... ... .... .... .. .. .... .... . ... . ... 4 3 2 2 2 

3 LOOAL AUTBOBTTlEB-
(a) Trading Departments-

(i) Building and Construction ... . .... .... .... ... . .... .. .. .... 15 16 19 23 29 
(ii) Machinery, Plant and Equipment .... .... .... . .. . ... . .... . ... II II 14 13 13 

(iii) Net chauge in Inventories .... .. .. .... .... .. .. ... . .... . ... .... - I - -I I 
(b) Other De£artment&-

Bull ing and Construotion .... .... .... ... . ... . .. .. . ... .... 26 31 32 32 .0 
Machinery .... . ... .. .. .... . ... .... .. .. .... .... .... .... . ... 1 2 2 I I 

4. TOTAL PUBLIO AUTBOBIrIES .... .... ... . .. .. .... .... .. .. .. .. .. .. 152 205 246 232 249 

11. PUBLIC CORPORATIONS 
1. Building and Construction .... .... .... .... .. .. . ... ... . .... .... .... II 15 19 15 12 

• 2, Machinery, Plant Bnd Equipment 26 40 75 62 •• .... .... .... .. .. ... . .. .. ... . ... . .. .. 
3, Net change in Inventories .. .. ... . .... .... .... .. .. .... .... .... .. .. II 6 • 2 2 

4:. TOTAL PUBLIO COBPOBATIONS .. .. .... .... " .. .. " .. .. .... .. .. .. .. 48 61 98 79 68 

lli. PRIVATE ENTERPRISES. 
l. RESIDENTIAL BUILDING .. ,. .. .. .. .. .. .. . ... .. .. .. .. .. .. .... .. -- . ... 81 109 107 112 122 

2. Fuamm-
(a) Building and Construction .... .. .. .... .... .... ... . .... .... .... 43 49 48 67 56 
(b) Machinery and Equipment .... .. .. .... ... . .... .... . ... .... .. .. 63 52 63 58 68 
(0) Net cha.nge in Farming Inventoriee .... .. .. .... .. .. .. .. .... .... .... 23 9 8 9 10 

3. Mmmo-
(a) Building and Conatruotion .... .... .. .. .... .... .. .. .. .. .. .. .... 49 56 59 60 61 
(b) Machinery, Plant and Equipment .... .... .... .... .. .. .. .. .. .. .... 41 76 72 74 69 
(0) Net change in Mining Inventorie. .... .... ... . '" . " " .... .... .. .. 29 4 -11 -5 I 

•• lli.m:J7AO'rURnfG-
(a) Building and Conetruction .... .... .... .. .. .... ... . .... .... .. .. 31 31 31 33 31 
(b) Machinery, Plant and Equipment .... .... .... .... .... .... .... .. .. 66 67 71 80 80 
(e) Net change in Inventoriee l .... .. .. .. .. .. .. .. .. . ... .. .. .... .. .. .... 52 -33 -27 -6 57 

6. COM::lfltBOIAL, PBTVATIll TBANSPOBT '''D OTRER-
(a) Building ... . .. .. .. .. .. .. .... .... .... .... .... .. .. .... .... .. .. 21 43 .0 37 34 
(b) Machinery and Equipment .. .. ... . .... .... .. .. .... .. .. .. .. .... 37 42 43 .9 53 
(0) Net change in Inventoriell .. .. .... .... .. .. .... .... .... .. .. .. .. 52 -Ill 14 64 46 

6. TR.i.N8J'EB COSTS .... . ... .. .. .... .... .. .. .. .. .. .. .... .... .... .. .. 12 13 14 16 16 

7. TOTAL PBrv.A.TII: ENTltBPlU8J:S .... .. .. .... .. .. .... .... .. .. .... .. .. 600 407 522 639 673 
-

GRAND TOTAL .... .... .... .. .. .. .. .... . ... ... . .. .. 800 673 866 950 980 

Footootea On page 32. 



34 

nINNELANDSE KAPITAALVORMING (vervolg) 
(lns1uitende S.W.-Afrika. B8soetoland. Swaziland en Betsjoeanaland) (R miljoone) 

C l956 1 1057 1 1958 1 1950 1 1960 1961' 1 19 6~ ' 1963' 

-C BRUTO KAPITAALVORMING VOLGENS TIPE VAN ORGANISASIE . 
-

I. OPENBARE OWERHEDE. 
1. SENTRALE REOEBINO: 

Ca) S.A.S. en Hawens--
73 9. 107 76 62 66 58 77 (i) Bou- en konstruk.eiewerk 
32 47 92 63 70 54 37 64 (ti) M88jinerie, inetaUaaie en uitrusting. 
14 16 19 -6 ~9 - -4 2 (iii) Netto verandering in voorrade. 

(b) Ander sake-ondernemings van die regering-
8 8 7 6 6 6 6 6 (i) Bou- en konstrukaiewerk 

17 18 18 18 18 20 22 23 (ti) Masjinede, inat&l1a.sie en uitrusting. 
I I - -I -2 I I - (iii) Netto verandering in voolTQde 

(0) Regaring, a]gemeen-
23 25 27 30 33 37 41 48 Bou- an konstrukaiewerk. 
- - - - - - - - Verkoop van 8urplu8voorrade 

2. PROVlNSU..I.B ADMINlBTB.A.8IE.s: 

46 49 63 61 67 74 84 0' BOll- en konstruksiewerk 
3 3 4 2 2 3 3 • Maajinerie 

3. PLA..A.8LDrB OWXB.BEDE: 
(a) Ha.ndelsdepa.rtement&-

31 28 38 33 33 33 33 37 (i) Bou· en konstruksiewerk. 
II 12 12 I' 16 14 14 16 (li) M8Bjinerie, installasie en uitrusting. 
2 -I - - - - - - (iii) Netto verandering in voorrade. 

(b) Andel' departement&-
47 54 60 61 64 72 78 82 BOll· en konstruksiew8rk. 
2 2 2 2 2 I I I Masjinerie 

310 366 437 349 362 371 374 .44 4 . TOTAAL, OPENBABE OWltBIlEDJII. 

II. OPENBARE KORPORABIES. 
14 II 16 10 20 15 20 36 1. Bou· en konatrukaiew8rk. 
39 44 66 61 43 47 68 86 2. Masjinerie, Lnatal1aaie en uitl'Uating. 
5 3 4 4 - 12 10 2 3. Netto verandering in voorrade. 

68 68 76 84 63 74 88 123 4 . TOTA-AL, OPENBA.BE KOBPOBA.8Dt8. 
-

III. PRIVATE SAKE.ONDERNEKIN08. 
104 107 104 113 122 104 86 116 1. WOONOJllBOtTB. 

2. BOEBDJIlBY-
50 48 47 40 47 46 46 47 (8) Bou. en konatruksiewerk. 
66 64 60 67 67 64 70 71 (b) Masjinerie en uitrusting. 
18 16 - 3 - I - 6 -7 8 - (0) Netto verandering in boerderyvoorrade. 

3. 'MYNWESE-

64 60 64 69 73 83 64 62 (8.) Bou. en konstrukaiewerk. 
46 34 " 39 65 60 62 60 (b) Maajinerie, installe.sie en uitruating. 
9 13 11 -10 \6 6 -3 -\4 (0) Netto verandering in mynweeevoorrade. 

, . FA.BJlIZIlWEIE-
31 32 34 32 3~ 36 32 42 (a) Bou· en konltru.keiewerk. 
86 04 \07 117 117 126 148 181 (b) Masjinerie, instaU8.lie en uitruating. 
36 24 16 -35 I 26 19 14 76 (0) Netto verandering in .voorrade,1 

5. HA.NDlIlL, PRIVATE VEBVOEB EN ANDEB-
36 43 45 48 60 45 46 49 (8) Bouwerk. 
60 66 73 77 73 81 87 96 (b) M88jinerie en uitrusting. 
24 39 -14 -33 22 -7 14 46 (0) Netto verandering in voorrade,1 

13 14 14 13 16 12 16 21 6. OOBDRA-GE08TE 

623 662 692 525 7\0 668 67~ 843 7. TOTAAL. PaIVA-TEl S..uur:·ONDBBNSJOlfOa. 

991 1,066 1,1 06 958 1,135 1,113 1, 140 1,410 GROOTTOTAAL. 

-
V06tnotaa op blad.y 32. 



XXXI - NATIONAL ACCOUNT3 NA8IONALE REKENINGE 
(lnciudine S.W. Africa, Buutolaod, Swuilaad and Beabnene1end l ( lnaIuit.eade S. W .-Afrik&, Buoetoland. Swazila.ud on Bet8joeanllland ) 

( R mil lion. ) (R miJjoene ) 

A. GROSS NATIONAL PRODUCT AND EXPENDITURE A. BRUTO VOLKSPRODUKSIE EN UITGAWE 

lNcol(]!; - IN KOME 1952 1953 1954 1956 1956 1957 1968 196~ 1960 1961 1 19U2 1 1963 1 

(a) Net. !oJational Income at Fad or Cost .. . .. . . .. 2,572 2.943 3.163 3.358 3.6i2 3,880 3.99~ 4.235 ',502 4,702 5,128 5.640 
Netto volkainkome teen faktorkoate 

(b) Depreciation .. . ... ... ... ... ... ... . .. . .. 229 264 301 33' 366 395 42. 466 '89 626 667 59J 
Waardevermindoring 

(0) Indi.ref-t Tax611 U8 Subsidios .. . ... .. . ... 164 188 211 233 243 272 300 336 36. 357 382 432 
lndi.rekte belaatings mi n 9ubaidiea 

j d) GROSS NATIONAL PRODUCT AT MARKET PRICBS __ 2.966 3.396 3,676 3,926 4.291 ',647 4,723 6.026 5,355 6.684 6,067 6,667 
BRUTO VOLKSPROOUK TEBN MARKPRYSE. 

EXPENDITURE - UlTOAWE 1952 1953 1954 1966 1956 1967 1968 1~5~ 1960 19B It 1962 1 1963 1 

(0) Personal COnBumption Expenditure ... ... ... 2,117 2.329 2.464 2,648 2.852 3.020 3.266 3.367 3.60' 3,626 3.891 4,282 
Porsooulike verbruiksbesteding 

(f) Purcha868 of Goods and Servic88 by Publio Author-
ities ... ... ... ... ... ... ... .. . . .. 358 387 39' '21 '74 <95 530 568 690 639 7<5 850 

Owerheidabesteding a&n goodere en dieoste 

(I) Grosa Domeatic Capital Formation ... ... ... 673 866 950 980 991 1,066 1,105 958 1,135 1.113 1.140 1,410 
Bruto bUUlelandse kapitaalvorming 

(h) Export of Good. and Non-Fa.ctor Services . .. 
. 

... 972 992 1,089 1,210 1,341 1.<8' 1.332 1,501 1.532 1,630 1,717 1,845 
Uitvoere van goedere en nie-raktor-dieost.e 

(i) Lu~ Import. or Goods and Non-Factor Services 
Min Lnvoet"e van goedere en nie-faktor-dienste 

1.003 1,020 1.050 1,150 l,17~ 1,307 1.318 1.167 1.312 1. 206 1,234 1,524 

----
(j) Expenditure on Gross Domestic Product ... 3.117 3.554 3.847 .,109 .,486 '.738 '.916 5.217 6,649 6.803 8.259 6.863 

Besteding op bruto billneland.se produk: 

(k) Net Factor Income from Abrottd .... ... ... . .. -162 -159 -172 -184 -196 - 191 - 192 -191 -194 -219 -192 -196 
Netto faktorinkome van die buiteland 

(I) GROSS NATIONAL ExPBNDITURB AT MARleBT PRlCES 2.965 3.395 3.676 3.926 4.291 .,li.7 .,723 5.026 6.355 6.584 6.067 6.867 
BAUTO YOLleSBBSTmING TEBN MARKPRYSB 



---------------------------------------------------------------------------

B. PERSONAL INCOME AND EXPENDITURE B. PERSOONLIKE INKOME EN UlTGAWE 

bfcolO - INXoJO: 1962 1953 1954 1955 1956 1957 1958 1969 1960 19611 19821 19631 

-
'a) Total Income from Work and Property 

Totale inkome verkry uit weck en 6iendom 
... ... .... 2,656 2,820 3,008 3,247 3.430 3,554- 3,75' 3,952 ',131 ',527 4,860 

(b) Tranafer payments received from Public Authoritiee 
Oordragbetalinga ontvang van Qwerheidaliggame 

70 75 97 93 99 100 107 112 116 126 128 12. 

(0) CUlTent Tr&nlfera from the Rest of the World .... 36 37 .0 .3 U 4S .. .5 42 (0 '0 48 
Lopende oordragta van die buiteland 

«d) TOTAL PERSONAL INCOMB (BBPO .. TAXBS) .... 2,768 2,957 3,1U 3,390 3,673 3,705 3,911 4,110 4,296 '.696 5,032 
TOTALS PBRSOQNLIICB INKOM2 (VOOR BELASTlNG) 

EXl'ENDITUlU!: - UlTOAWlt 1962 1963 1954 1955 1956 1957 1958 1959 1960 1961 1 19621 1963· 
-
(0) Personal Consumption Expenditure ... ... ... 2,117 2,3%9 2,(64 2,648 2,852 3,020 3,266 3,367 3,60' 3,626 3,bSI 4,28% 

Pal'9oonlike verbruikabeateding 

(f) Direct TlU Payments including Contributions to 
Social S&ourlty Funds ... ... ... ... ... ... 178 156 154 166 177 172 181 18. 182 185 266 

Direkte beluting met insluiting van bydraea to, 
beet.aa.nsbeveiligingafoncise 

(g) Current Transfer!! to the Re8t of the World .... 25 2. %6 27 %7 30 29 35 59 56 38 ' 0 
Lopende oordragte aan rlie buiteland 

(b) Penonal Saving' ... ... ... ... ... . .. ... . ... 237 312 315 345 3.6 238 328 263 432 581 4" 
Peraoonlike besparing' 

(I) TOTAL I'IwoNIU. ExPBNDITURE AND SAVING . . ... 2,768 2,957 3,144 3.390 3,573 3,706 3,911 4,110 .,296 •• 005 5,032 
TOTALB PBRSOONLlKB UITCAWB EN BESPARlNG 

Foot.Dot .. on paa. 38. Voe~oC .. op blade,. 38. 



XXXI- NATIONAL ACCOUNTS ( .... tinoo<l) 
(Including S.W. Africa. Buutoland. Swa.ziland and BecobcMg.1end) 

(R millions) 

c. CONSOLIDATED CURRENT ACCOUNT OF PUBLIC AUTHORITIES 
(including Social Security Funds) 

R.ECEIPTS - ONTV ANOSTE 1952 1953 

(a) Direct Taxes .. . ... ... . .. ... . .. ... . .. 290 329 
Direkte belaatinge 

( b) Indirect Taxes '" ... '" '" '" ... ... ... 206 232 
Indirekte belaatings 

(0) Property Income ... ... .. . ... ... . .. ... 42 48 
Inkomate uit eiendom 

(d) Cut rent Tran"Cers from the Rest of the World .... 13 14 
Lopende oordragte va.n die buiteland 

(e) TOTAL RECEIPTS - - - - - - - - - 551 623 
TOTALE ONTVANGSTE 

EXPENDITURE - UITOA'WE 1952 1953 

(I) Expenditure on Ooods and Services ... ... ... 358 387 
Uitgawe aan goedere en ruenate 

(g) Transfers to Households ... ... ... . .. . .. 70 75 
Oorciragte aan huiahoudinga 

(b) Subsidies ... ... ... ... ... . .. ... ... . .. 42 44 

(i) Current Transfera to the Rest of the World .... 5 6 
Lopende oordragte aan die buiteland 

(j) Current SurplU8 ... ... .. . ... ... . .. . .. . .. 76 112 
Lopende surplus 

(k) TOTAL ExPENDITURE AND SAVING - - - - 551 623 
TOTALE UrrGAWE EN BESPARING 

1954 

321 

252 

82 

15 

670 

1954 

394 

97 

41 

6 

132 

670 

N ASIONALE REKENlNG E (vervolg) 
(lnaluilende S.W .. Afrika. Ba.eoetoland. Swazilnnd en Betsjoeanaland) 

(R miljoeneJ 

C. GEKONSOLIDEERDE LOPENDE REKENlliG VAN OWERHEIDSLIGGAME 
(insluitende bestaansbeveiligingsiondse) 

1955 1956 1957 1958 1959 1960 1961 1 1962 1 1963 1 

• 

318 368 385 369 392 407 428 430 641 

273 282 308 337 377 401 393 425 474 

95 79 85 77 90 135 126 137 159 

16 19 21 22 23 23 24 26 26 

702 748 799 805 882 966 971 1.018 1.300 

1955 1966 1957 1958 1959 1960 19611 19621 1963 1 

421 474 495 530 558 590 639 745 850 

93 99 100 107 112 116 125 128 12. 
. 

40 39 36 37 <I 37 36 43 42 

3 I 1 1 1 1 J 2 3 

145 135 167 130 170 222 170 100 281 . 
- -

702 748 799 805 882 966 971 1,018 1.300 



D. GROSS SAVING AND CAPITAL FORMATION 

SAVING - BESPARlNO 1952 1953 1954 

(a) Persona.l Saving' ... ... .. . .. . .. , ... ... { 237 312 
Persooolike bo8paringJ 198 

(b) Corpora.te Sa.ving .. . ... .. . ... ... . .. .. . 81 88 
Maatskappybeaparing 

(0) Current Surplu9 of Public Authoriti&8 ... ... ... 76 ll2 132 
Lopende surplus van owerbeicialiggame 

(d) Depreci&tion AUowances ... ... ... .. . ... .. . 229 264 301 
Waardeverminderingstoelaes 

(0) Total Gross Domestic Saving ... .. . ... ... . .. 503 694 833 
Totale bruto binneland.se beaparing 

(I) La. Balance on Current Account ... ... . .. .. . -170 -172 -1l7 
. M'n Balans ill lopende rekening 

(g) TOTAL FUNDS AVAILABLE 
TOTALE BE.SKIKBARE PQNDSE 

- - - - - 673 866 950 

CAPITAL FOnHATION - KAPITAALVORMINO 1952 1953 1964 

(h) Gross Capital Fonnation of Public Authorities ... 205 246 232 
Bruto ka.pitaalvorming van opeobare owerbede 

(i) Gross Capital Fonnation of Public Corporations ... 61 98 79 
Bruto kapitaalvonning van openbare korpora.eie3 

j) Gross Private Capital Formation ... ... .. . ... 407 622 639 
Bruto private kapitaalvorming 

(k) GROSS DoMESTIC CAPITAL FORMATION _ -- - 673 866 950 
BRUTO BINN!LANDse KAPITAALVORMING -

1. Preliminary estimates. 
2. Including omissions and error&. 

D. BRUTO BESPARING EN KAPITAALVORUING 

1955 1956 1957 1958 1959 1960 1961 1 19621 

315 345 346 238 328 263 432 581 

83 145 147 160 171 182 189 209 

145 135 167 130 170 222 170 160 

334 366 395 424 455 4.9 525 557 

877 991 1,055 952 1,124 1, 156 1,316 1,447 

-103 - -ll -153 166 21 203 307 

980 991 1,066 1,105 958 1,135 1,113 1,140 

1955 I 1956 1957 1958 1959 1960 1961 1 19621 

249 310 356 437 349 362 371 374 

68 58 68 76 84 63 74 88 

673 623 652 692 625 710 668 678 

980l 991 I 1,066 1,105 958 1,136 1,11 3 1,140 

1. Voorloptgc wllings. 

2. lnsluitende we&latinas en foute. 

1963 1 

444 

238 

2S1 

595 

1.558 

148 

1,410 

1963 1 

---
444 

123 

843 

1,410 

.... 
CD 



xxxn,-BALANCE OF PAYMENTS 

(Including South Weat Africa, Basutolan~ Swaziland and Bechuanalaod) 

(R milliollB) 

Item 1946 1947 1948 1949 

CURRENT ACCOUNT, 
Mercbandi8e : Importe, f.o .h , l .... -433 -607 -714 -634 

Exports, r.O.h,l .... 156 215 289 294 

Trade Balance .... -277 -392 -~25 -340 
Net. Gold Output' .... . ... .... 203 195 200 227 
Freight and Merchandise Ioaurance: 

Payments .... . ... . ... . ... .... -51 -64 - 77 - 67 
Receipts .... . ... . ... . ... " .. 3 3 5 6 

Other Transportation (net) .... .... 2 4 8 7 
Travel (net) .... . ... .... . ... .... I 2 • 2 
Inveetment Income: 

Payments .... . ... .... .... ... - 55 - 55 - 64 - 77 
Receipts .... . ... .... .... .... 4 5 6 7 

Government. n.i.e. (net) .... .... 8 - 5 - 3 -
Other Services (net) .... .... .. .. - 9 - 9 - 9 - II 

Total Goods and Services (net) .... -171 -316 -355 -246 
Transfer Payments (net) .... .... - 8 -44 I. I 

Total Current Account (net) -... -179 -380 -341 -246 

OMISSIONS AND ERRORS (n.') • • • • 
CAPITAL ACCOUNT , 

Private Capital (net) .. .. .. .. .. .. 82 357 173 115 
Official and Banking Institutions; 

Long-term Liabilitiea (net) .... 4 8 I 9 
Short·term Liabilities (net) .... 5 44 - - • Long·te"" Assets (net) .... .. .. - 5 - 66 - -
Short.term Assets (net)' .... - - - -
Gold and Foreign Exchange f .... 93 6 167 125 

Total Capital Account (net) .. - 179 360 341 245 

1. Publiahed. trade figures adjusted for balance of payments purpoaes. 
2. See Table XXXIV. 
3. See Table XXXIIIA. 
t. See Table XXXmB. 

6, See Table xxxmC. 
6. Excluding foreign exchange reservee. 

7. Increue - , decf'6888 +. 
• Included under "Private Capital" 
t Prelimin.ry ficurc:. (Rcriscd) 

1950 1951 

-612 -937 
436 580 

-176 -357 
294 300 

- 57 - 90 
7 8 
6 5 

- 3 - 6 

-110 -130 
8 15 

- 2 - 2 
- 14 - 15 

- 47 - 278 
3 7 

- 44 -271 

• • 

151 176 

33 26 
2 - 6 

- -
- -

-142 75 

•• 271 

BETALINGSBALANS 

(Ioaluitende Suidwee-Afrika, Baaoetoland. Swaziland en Betajoeanaland) 

(R miljoene) 

I 

1952 1953 1954 1955 Poe 

. LOPENDE REKENING, 
-839 -860 -889 -975 Goedero: Invoero. v.B.h . t 

681 599 667 741 Uitvoere, v .a .b ,t 

-258 -261 -222 -23' HandelsbaJan8 
304 306 329 365 Netto goudproduksie t 

V rag en versekecing op goedere 
- 90 - 83 - 82 - 89 Betalings 

9 8 9 10 Ontvangste 
2 - I - 2 - Ander vervoar (netto) 

- 7 - 9 - 12 - 12 Toeristeverkeer (ne tto) 
Inkomste uit belegging 

- 146 -151 -162 -175 Betalinga 
19 20 23 26 Ontvangste 

- 3 - 3 - - 2 Regering, n.e.i. (net-to) 
- 14 - 13 - 14 - 13 Ander dienste (natto) 

-183 -187 -133 -124 Tot&a.l goodoro on dionl!lt.o (netto) 
13 15 16 21 Oordragbotalings (netto) 

-170 -172 -117 -103 Totaal lopende rekening (netto) 

• • • • WEGLATINGS EN F OOTE (net to) 

KAPITAALREKENING , 
139 120 177 38 Private kapitasJ (netto) 

Offisi6le en bankinat.eUinga: 
21 - 3 31 28 La.ngtermyn lute (ne tto) 

- • - 4 - 3 - 3 Korttermyn laste (netto) 
- - - - Langtennyn bates (netto) 
- - - - Korttenny n bates (netto)' 

'a 59 - 88 40 Gaud. en bui telandse valuta1 

170 172 117 103 T ot-asl kapit-aalrekening (netto) 

1. Gepubli.seerde handelsyfera aangesuiwer vir betalingabalfUlJldoele ind88. 
2. Sien Tabel XXXIV. 
3. Sien Tabel XXXIllA. 
4. Sien Tabel XXXIIIB. 
o. Sien To.bel XXXIITC. 
6. Uitgeeonderd buitelandse vo.iutareeerwes, 

7. Toename -, afname +. 
• Ingesluit onder "private kapitaal" 
t Voorlopige syfers (Gewysi&). 

- -



xxxn.-BALA.NCE OF PAYKENTS (0_) 
(R million.) 

Item 1956 1957 1958 

OURRENT AOOOUNT , 
Merchandise : Imports, r.o.h,t .. .. -1.000 -1,112 -1,129 

Exports, f.o.h, l .... 830 103 77. 

Trade Balance .... -170 -209 -355 
Net Gold Outputl .... . ... .... 395 429 440 
Servioes (net)' .... . ... . ... .. .. -251 -254 -263 

Total Gooda and Services (net) .... - 26 - 34 -178 
Transfer Payments (net)' .... ... . 26 23 25 

Total Current Account (net) .... - - II -153 

OMISSIONS AND ERRORS (net) - 1 - 10 24 

CAPITAL ACCOUNT 
Private Capits.l (net)' .... .... . ... !. - 61 59 
Official and Banking Institutions :' 

Liabilities and Assets {net)1 .... - 21 79 
Gold and Foreign Exchange' .... - 23 61 - 9 

Total Capital Account (net) ... . 1 21 129 

1963t 

l.t Qtr. 2nd Qtr. 3rd Qtr. 
leta Kw. 2deKw. 3deKw. 

CURRENT ACCOUNT , 
Merchandise : Imports, f.o.b. 1 .... -314 -320 - 320 

Exports, f.o.b. l .... 234 264 258 

Trade Balance .. .. - 80 -56 -62 
Net Gold Output ' .... .... .... 168 173 17 1 
Services (net) .... . ... .. .. .. .. - 68 -86 -72 

Total Goods and Services (net) .... 20 31 37 
Transfer Payments (net) .... .. .. 6 6 6 

ToteJ Current Account (net) .... 26 37 43 

OMISSIONS AND ERRORS (net) - 15 . 15 

CAPITAL ACCOUNT , 
Private Capital (not) .... .. .. .. .. -28 -36 - 25 
Official and Banking Institutions: 

Long·term Liabilities (net) .... 3 -4 3 
Short.term Liabilities (net) .... 4 7 4 
Long-term Aseete (net) .... .... ~ - 2 
Short-term Assets (net)1 .. .. 8 -3 6 
Gold and Foreign Exchange ' .... - -16 - 16 -48 

Tota.1 Capital Account. (net) .... -26 -52 -58 

)'ooino .... on p. 19 

1959 

-995 
877 

-118 
504 

-243 

143 
23 

166 

- 15 

- 39 

- 32 
- 80 

-151 

4th Qtr. 
4deKw. 

-342 
261 

-81 
176 

- 58 

37 
5 

42 

-6 

- 8 

- 17 
8 

-4 
-7 
- 8 

- 36 , 

1960 1961 

-1,127 -1,018 
879 931 

-248 -87 
530 576 

- 256 -283 

26 206 
- 5 -3 

21 2(13 

- 13 -18 

-152 -65 

12 -13 
132 -107 

- 8 -185 

Year 18t Qtr. 
Jaar hteKw. 

- 1,296 -3i2 
1,017 262 

-279 -110 
6R8 169 

-284 - 78 

125 - 19 
23 12 

148 - 7 

2l 17 

-97 - 55 

-15 11 
23 8 
- 3 
4 12 

-87 11 

-172 - 10 

1962 1963t I 
-1,043 - 1,296 

952 ] ,0 1 j 

- 91 - 279 
632 688 

-249 - !!84 

292 125 
16 23 

308 148 

11 24 

- 75 - 97 

- 56 12 
-188 - 87 

- 319 -172 

1964t 

2nd Qtr. 3rd Qtr. 
2deKw. 3deKw. 

-382 - 413 
285 2<1 

- 97 - 172 
183 192 

-02 - 77 

-6 - 57 
7 5 

I - 52 

7 25 

-30 20 

- 10 - 1 
9 - 4 

- 3 - 3 
- I - 7 

27 22 

- 8 27 

BETALINGSBALANS (V_Ig) 
(R miljoene) 

1964 1965 POB 
-

LOPElmE REKENING , 
.. .. .. .. Goedare : Invoore. v .a. h . 1 

.... .... Uitvoere. v .B,h.l 

.... . ... Bande18ba.lnna 

.... .... Netto goudproduksie ' .... .... Dienste (netto)' 

.... .... Totaal goedere en dienste (natto) 

.... . ... Oordragbetalings (netto)' 

.... .... Totaal Japende rekening (netto) 

.. .. .... WEGLATINGS EN FOUTE (netto) 

KAPITAALREKENING , 
.... . ... Private kapitaal (net. to)" 

Offi8~le en bankinstellinga:' 
.... . ... Laste en bates (netto)1 
... . .... Goud en buitelandse valuta' 

.... .... Totaal kapitoalrekening (netto) 

"h Qtr. Year 
4deKw. JaM 

LOPENDE REKENING , 
.... .. .. Goedere : Tnvoere. v.B.b. l 

.... . .. Uitvoero. v.a.b.1 

.. ... . Handelsbalans 
. ... Netto goudproduksie' 

.... .. . Dienste (netto) 

.... .... Totaal goedere en dienste (netto) 

.... .. .. Oordragbet&lings (netto) 

--.. . .. Totaal lopende rekening (netto) 

.... .... WEGLATINGS EN FOUTE (net"') 

KAP1TAALREKENlNG , 
.. .. .... Private kapitaaJ (netto) 

Offisi6te en bankins tellings : 
.... .. .. Langtennyn laste (notto) 
.. .. .... Kortterroyn taste (netto) 
. .. .. .. Langtermyn bates (notto) 
.... .. . Korttermyn bates (netto)1 
.. .... Goud en buitelandee valuta.' 

.... .. .. Totaal kapitaa1rekening (netto) 

VoetDotM op bl. 39 
.. 
o 



XXXlll-BALANCE OF PAYMENTS ITEMS 

(R millioQS) 

A. SERVICES AND TRANSFERS 

Item 1956 1957 1958 

PAYMENTS (DEBITS) , 
Freight and Merchandise Insurance 86 104 92 
Other Traneportstion1 .... .... .... 27 28 27 
Travel l .... .... .... .... .... .... 32 31 32 
Investment Income: 

Direct Investment': 
Dividends .... .... .... .... 88 77 74 
Interest .... .... .... .... . ... 6 5 5 
Branch Profits, ok ---. .... 17 16 17 

Non-Direct Investment' : 
Dividends .... .... .... .... 44 49 50 
Interest .... .... .... . ... .... 16 18 19 

Taxes' .... .... .... .... . ... .... 17 18 19 
Government, n.i.e.' .... .... . ... 3 4 8 
Other Services' .... .... . ... .... 64 71 74 

Total Services .... . ... . ... .... 400 421 417 
Transfers? .... . ... .... .... .... 37 41 41 

Grand Total .... . ... .... .... . ... 437 462 468 

RECEIPTS (CREDITS) , 
Freight and Merchandise Insurance 9 9 9 
Other Transportation 1 •••• .... .... 35 50 32 
Travel l .... .... .... .... .... .... 21 21 22 
Investment Income: 

Direct Investments: 
Dividends .... .... .... .... 8 8 5 
Interest .... .... .... .... .... 2 2 2 
Branch Profits, etc. .... .... 7 8 7 

Non-Direct Investment l : 

Dividends .... .... .... .... 1 1 4 
Interest .... .... .... .... . ... 6 5 8 

Taxes' .... .... .... .... .... . ... 5 6 6 
Government, • • 5 3 2 n .1.e. .... .... . ... 
Other Services' .... .... .... . ... 50 54 57 

Total Services .... .... .... .... 149 167 15. 
Transfers 7 .... .... .... ......... 63 64 66 

Grand Total .... .... .... .... .... 212 231 220 

1959 

78 
27 
32 

74 
6 

16 

51 
18 
19 
4 

77 

402 
45 

447 

9 
29 
23 

4 
3 
7 

6 
9 
6 
2 

61 

159 
68 

227 

1. Including passenger fa.ros, ships' stores, other port expenditures, etc. 
2. Excluding passenger farea. 
3. Alter deduotion of taxes. 
4:. Taxes on investment income. This item is offset by a contra.entry under 

tbe beading "Transfers". 
6. Government transactions not included elsewhere. e.g. military and diplo­

matic expenditures, etc. 
6. Noo·merc.band.ise insurance, eru-nings and expenditure by foreign workers, 

communications, advertising, rentals, royalties. etc. 
7. Migrants' effects and funds, legacies, grants, etc. 

t Preliminary fiaurea. 

1960 1961 

84 77 
25 27 
35 39 

79 106 
5 5 

21 17 

52 48 
21 21 
19 19 
3 4 

80 85 

424 448 
70 67 

494 516 

11 11 
26 29 
23 24 

6 6 
2 2 

10 6 

8 9 
8 8 
7 7 
2 2 

65 61 

168 165 
65 64 

233 229 

BETALT.NGSBALANSPOSTE 

(R miljoono) 

A. DIENSTE EN OORDRAGTE 

1962 1963t 1964 1965 Poa 

BETALINGS (DEBIETE) , 
74 100 .... . ... Vrag en ve~kering op goedere 
28 30 .... . ... Ander v8n-oor1 
39 40 .... . ... Toeristeverkeer' 

Inkomste uit belegging: 
• Regst.reekae belegging': 

88 90 .... . ... Dividende 
4 , . ... . ... Rente 

15 18 .... . ... Winste van takke, ens. 
Onregstreekse belegging' 

51 54 . ... . ... Dividende 
21 16 .... . ... Rente 
19 19 . ... . ... Belasting' 
4 5 Regering, •• .... . ... n.e.l . 

88 94 .... . ... Ander diensoo' 

431 470 . ... . ... Totanl dienste 
50 63 . ... . ... Oordragte 7 

481 523 .... . ... Groottotaal 

ONTVANGSTE (KR~D[~r~I' 
12 16 .... . ... Vrag en versekering op goedere 
31 33 . ... . ... Ander vervoerl 
26 31 . ... . ... Toeristoverkeer ' 

Inkomste uit belegging: 
Regstreek.se beleggings 

7 16 .... . ... Dividende 
3 3 .... . . ... Rente 
9 8 . ... . ... Winste van takke, eos. 

Onregstreekse belegging' 
9 2 . ... . ... Dividende 

10 7 . ... . ... Rente 
7 7 .... . ... Belaating' 
3 3 Regerinsc. • • .... . ... n.e.l. 

65 61 . ... .... Ander diens!;e' 

182 186 .... .. .. Totoal dienste 
66 76 . ... . ... Oordragte 7 

248 262 .... .. .. Groottotaa.l 

1. Insluitende reiskoste van toeriste, skeepsvoorrade, ander hawe·uitgawes, 
ens. 

2. Uitgesondeni reiskoste van toeriste. 
3. N 8. aftrekking van bela.sting. 
4. Belasting op beleggingsinkomste. Hierdie pas word geneutraliseer dour 

'0 kontra.-i.nskrywing onder die hoof "oordragte". 
5. Regeringstransaksiee nie elders ingesluit. bv. militMe en diplomatieke 

uitgawes, ens. 
6. Veraekering (uitgesonderd vel'86kering op goedero) . verdienste en uit· 

gawee deur vreemde werkers, kommunikasie, reklame, huur, taotieme, 
OWl. 

7. Goedere en fondse van migrante, erfpotsiea, geskonke. ena. 

t Voorlopiao ,yfers. 



XXXIII-BALANCE OF PAYMENTS ITEMS (0_)· 

(R milIiOWl) 

B. PRIVATE CAPITAL MOVEMENTS 
(Net changes in foreign liabilities and 889I!It. at transactiona value} 

I~ 1956 1957 1958 1959 

LIABILITIES ,1 

Long-term Capital: 
Direct Investment :' 

Branch88~ .... . ... .... .... 8 9 7 - I 
Subsidiaries& .... . ... . ... . ... 25 3 32 35 
Other' .... . ... .... .... . ... I - - -

Non-direct Investment- .... .... 2 - 8 I - 5 
Stock Exohange Transactions' - I - 23 - 2 - 40 

Total Long.term .... . ... . ... 35 - 19 38 - II 

Short·term Capital: 
Direct Investment' .... .... .... 31 - 10 42 13 
Non.d.irect Investment .... .... - 4 - • 5 - 9 

Total Short.term .... .... . ... 27 - I. 47 4 

Grand Total •... .... .... .... .... 62 - 33 85 - 7 

ASSETS ,-
Long.term Capital: 

Direct Investment:' 
Branches' .... .... .... . ... 21 - 2 4 8 
Subsidiaries' .... . ... . ... .... 14 18 19 II 
Other ' .... . ... . ... .... . ... 4 - - 3 -

Non·direct Investment' .... .... - 7 10 3 9 
Stock Exchange Transactiona' • I - 2 

Total L ong.term .... . ... .... 36 27 23 30 

Short·term Capital : 
Direct Inv88tment' .... .... .... 6 5 8 - 8 
Non-direct Investment .... . ... - • - 4 - 5 10 

Total Short.term .... .. .. .... 2 I 3 2 

Orand Total .... . ... .... . ... .... 38 28 26 32 

1. An increase in foreign liabiliti08 indicates an inflow Of capital, while a 
doorease re800ts an o-wfto'w. 

2. An inOr'6888 in foreign a.eeeta indicates an OUl.ftow of capital, while a decn!laee 
reBoots an inflow. 

S. Direct investment refers to (a) the investment of foreigners in under. 
takings in S.A. in whioh they have a controlling interest, or (b) the 
investment of S.A. resideota in undertakings abrood in which they have 
a controlling interest. 

'- Exoluding tr8.D8&Ctione in eeeurities listed 00 the J ohanneaburg Stock 
Exohange which are included under the item "Stock Exohange Trans. 
aotioQ8". 

6. Adj uated for transactions negotiated directly and by oominees. 
t Pr,liminaty fIawo. 

1960 1961 

- 8 - 5 
- I 
- - 2 

- 20 II 
- 77 - 33 

-105 - 28 

- 22 G 
10 - 10 

- 12 - • 
-117 - 32 

- - I 
12 5 

- 2 
10 6 
2 -

2. 12 

- 2 9 
13 12 

II 21 

36 33 

BETALINGSBALANSPOSTE (V'"",ig) 

(R miljoeno) 

B. PRIVATE KAPITAALBEWEGINGS 
(Netto veranderinga in buitelandae laste on bates teen tr&nsaksiewaaroe) 

1962 1963t 196' 1965 Poe 

LASTE :1 

Langtermyn kapitaal: 
Regstreekae belegging,-

II - 7 .... .... Takke& 
I - 17 .... .... Filiale" 

- - . ... .... Ander' 
-21 -II .... .... Onregstreekee beleggingf, 
-49 -89 .... .... Effektebeurstransaksiee' 

-58 -12' .... .... Totaal langtermyn 

Korttermyn kapitaal: 
- 7 27 .... .... Regstreekee belegging' 

4 8 .... .... Onregstreekae belegging 

- 3 35 . ... .... Totaal korttermyn 

-61 -89 .... . ... Groottotaal 

BATES ,-
Langtennyn kapitaal: 

5 -4 . . .. .. .. 
Regstreekse bolegging:' 

Takke' 
18 6 . ... .... FiliaJo' 
- - .... .... Ander' 
- 12 .... .... Onregstreekse belegging' 
I -I .... .... Efiektebeuratransaksies' 

24 12 .... . ... Tota81 langtermyn 

Korttermyn kapitaaJ: 
I -2 . ... .... Regstreekse belegging l 

-II - 2 .... .... Onregstreekse belegging 

-10 -4 . ... . ... Totaal korttermyn 

14 8 .... . ... Groottotaal 

1. '0 Toename in buitalandse 188te dui '0 ~~i van kapitaal aan, terwyl 
'0 afname 'n uitvloei weerspieAl. 

2. '0 Toena.me in buitelandse bates dui '0 uitvlaei van kapitaal aan, terwyl 
'0 afname '0 toevZott: weerapieAl. 

3. Regstreekse belegging verwys na (a) die belogging van buitelando1'8 in 
ondememinga in S.A. waarin bulle beherende belange bet, of (b) die be· 
legging van B.A. inwoners in ondernemings in die buiteJand wa.ari.n hulle 
beherende be1ange hot. 

4-. Uitgesonderd transakeies in effekte op die J ohanneaburgae Efiektebeurs 
genoteer, wat onder die poe .. Effektebeurstransakaies" in.gesIuit is. 

6. Aangesuiwer vir transakaiee direk en deur genomineerdee aangeg8&lL 

t Voo"'''''''' 0Jfwn. 



=-BALANCE OF PAYMENTS ITEMS (O""'inuocl) (R milliOWl) 

C. OFFICIAL AND BANKING INSTITUTIONS 
(Net changes in foreign liabilities and assets and gold holdings) 

Item 1956 1957 1955 1959 

LONG-TERM LIABILITIES, 
Government: mRD loans' .... 0 · 2 9·7 13·5 17 · 7 

Other loans .... .... -3· S - 12·0 14·4 12·0 
Other .... . ... .... - - - -4,7 

S.A. Reserve Bank .... . ... .... - - -0,1 -0·1 
Commercial Banks .... . ... . ... 0·2 10·2 1·0 -3·. 
National Finan"" Corporation .... - - - -
Total .... . ... . ... .... . ... .... -3·4 7·9 2S·S 21 ·5 

SHORT-TERM LIABILITIES, 
Government: Drawing on IMF - - 25·9 - 25·9 

Subscription-IMF - - - 26·6 
-IBRD - -1·1 -1 ·6 -1·6 

Treasury bills .... - - 2·0 0·6 
Other .... . ... .... 0 · 1 0·1 2 ·0 6·0 

SARB, Loans .... . ... . ... . ... - 14 · 3 - 7·1 - 7·1 
Deposits: 

Drawing on IMF .... - - - -
Other IMF .... .... . ... - - - 0·3 
mRD .... .... .... . ... 0·2 -0·3 -0·2 0·2 
Other .... .. .. .... . ... - - - -

Commercial Banks .... .... .... 4·4 0·6 IS·O -11'S 
NFC ... . .... .... .... . ... .... . ... - - - -
Total .... .... .... .. .. .... . ... 4·7 13·6 39·0 -13 ·9 

LONG-TERM ASSETS, 
Government: Subscription-IMF - - - 35·7 

-IBRD - - - -
--Other - O·S - -

Other .... .... .... - - -10 ·0 -
Commercial Banks Bad SARB .... 1·2 -O·S -1·0 4·0 
NFC .. .. .... . ... . ... .... . ... . ... - - - -

Total .... .... . ... . ... . ... .... 1·2 - -11 ·0 39 ·7 

SHORT-TERM ASSETS, 
Government: Trade Credits .... -0·2 - - -

Foreign Exchange - -1·4 - 0·1 2·4 
SARB: Foreign Exchange .... .... -4·5 - 52 · S 24·0 60·4 
Comm. Banks, Foreign Exchange 19 ·4 -1·4 -1I·S -2 ·2 
NFC .... ... . .... . ... . ... .... . ... - - - -
Total .... .... .... . ... .... . ... 14·7 - 55·6 l2·1 60·6 

GOLD H OLDINGS ,-
SARB .... . ... . ... .... .... .... S·6 -5 , 3 -3·6 19·2 
Commercial Banks .... .... . ... -0,1 - - 0·1 

Total .... .... . ... .... .... .... 8·5 -6·3 - 3·6 19·3 

. 
t. I.e. IBRD loans to S .A. Railways. (IBRD loans to Escom are lDcluded 

under "Private Capital"; see p. 42). 
2. At par value of R25.00 per fine ounce. 

1960 

-3·S 
13·7 

-S'3 
-
10·2 
-
I1'S 

-
-

-1·6 
- 2·1 
- 6·5 

14,·3 

S·9 
-

-0·1 
I·. 

-4·0 
-
10·3 

-
-

1· 7 
-

- O· S 
-

0·9 

9·3 
-1·0 

-90·0 
I·S 

-
-79·9 

-43· 0 
-0·2 

-43·2 

1961 

-10 · 3 
4·S 

- 0·2 
-
2·0 
-

- 3·7 

-
-

- 1·6 
2·2 

13·9 
- 14,3 

17·9 
-

- 0·2 
1·3 

- 4·5 
-

14 · 7 

-
-
1·4 
-
0·3 
-

1·7 

22 ·0 
O'S 

20 ·3 
-
-

43·1 

S6 ' 0 
-

S6·0 

BETALINGSBALANSPOSTE (Verwlg) (R miljoone) 
C. OFFISI£LE EN BANKINSTELLINGS 

(Netto veranderings in buitelandse laste en bates en goudbeeit) 

1962 1963 1964 1965 Pos 

LANGTERMYN LASTE, 
- 5·2 -12·2 .... . ... Regering: mHO leninge1 

-27 · 9 - 19·1 .... . ... Ander lenings 
10·0 17·2 .... . ... Ander 
7 ·1 -7·1 .... . ... S.A. Reeerwebank 

- 9·6 6·8 .... . ... HandeIsbe.nke _. - . . ... Nasionale Finanaiekorporaaie 

-25·6 -16·4 .... . ... Totaal 

KORTTERMYN LASTE, 
- - .. .. .. .. Regering: Trekking op IM.F 
- - .... .... Subskripsi&-IMF 

- 1·2 - .... .... -mHO 
- 2·1 -0'1 . ... . ... Skatlcisbewyse 

16. I 19 · I .... . ... Ander 
- - .. .. . ... SARB, Lenings 

Deposito's: 
-26'S - .... . ... Trekking op IMF 

- - .... . ... Ander IMF 
- 0·1 0·6 .... . ... IBHO 

1.3 0·6 .... . ... Ander 
1·4 I 2·9 . ... . ... Handelebanke 

- - .... . ... NFK 

-11,4 22 ·9 . ... . ... Totaal 

LANGTERMYN BATES, 
- - .... .... Regering : Subskripsie-IMF 
- - .... . ... -IBHO 
- 1·4 .... .... - Ander 
- - .... . ... Ander 

2.2 -1.1 .... . ... Handelsbanke en SARB 
- - .... . ... NFK 

2·2 0.3 .... . ... Totaa1 

KORTTERMYN BATES, 
16.0 -4,2 .... . ... Regering : Handelskrediete 

- 2·2 6·3 .. .. .. .. BuiteJandse valuta 
12.4 - 9·2 .... . ... SARB, Buitelandse valuta 
36.1 - 3'7 .... .... Handelsbanke : Buit. valuta 
- - .... . ... NFK 

61·3 -10-8 .... . ... Totaal 

GOUDBESIT ,-
143·0 93·8 . ... . ... SARB 
- - .. .. .. .. Handelsbanke 

143.0 93·8 . ... . ... Totaal 

I. d.w.s. !BRO lenwgs aan S.A. Spoorw~. (JERO lenmgs aan Eskom lJ!J 

onder •• private kapitaal" i.ngeslui,t; sien bl. 42). 
2. Teen pari.waarde R25.00 per fyn ODS. 



XXXIV.-UOLD THANSAC'flONS O~' SOUTH AFRICA 
(Including S.W. Africa. Basutoland. Swaziland 

and Becbuaoaland) 

Salea to Purcl> .... 
P&rtiea from Parties 
Outside OutBide 

B.A,· B.A. 

Verkope Aankope 
aa.n partye van partye 

buite buite 
B.A.' S.A. , 

(I) (2) 

Net 
Salea ' 

Netto 
verkope' 

(3) 

GOODTKANSAKSIJ!:S V AN BUID-AFRIKA 
(Inslu.itende S. W.-Afrika, Baaoetoland. Swaziland 

8n Betejoeanaland) 

, 
Increase Not Actual 
in Gold Gold Gold 

Holdings' Output' Output 

Ne. 
Gold 
COD-

.umption' 
Toenamo Netto Werklike Netto 

in goud. goud- goud. 
goudbe8it' produksie· produksie verbruik' 

(. ) (6) (6) (7) 
I 

AnnuaUy- A.-VALUE' (R millions) - WAARDE' (R miljoene) Jaarlika-
1964 .... .... .... .... .... 313·0 0·1 312·9 16·3 329·3 .... . ... 
1966 .... .... .... .... .... 366·4 - 356·3 9·2 366'0 . ... . ... 
1966 .... .... .... .... .... 386·6 0·1 386'4 8'0 394·9 .... . ... 
1067 .... .... .... .... .. .. 434·0 0·1 433·9 - 6·3 428·6 .... .... 
1968 .... .... .... . ... .... 443·9 0·1 443·8 - 3·6 440·2 .... . ... 
1969 .... .... .... . ... .... 484'0 0·3 484·2 19·3 603·4 .... .... 
1960 .... .... .... .... .... 673·4 - 673·3 -43·2 630·2 .... . ... 
1961 .... .... .... .... .... 489·8 0·1 489·7 86·0 676·6 . ... .. .. 
1962 .... .... .... .... .... 489·1 0·3 488·9 143 ·0 631·8 .... . ... 
1963 .... .... .... . ... .... 694·8 0·1 694.7 93·8 688·4 .. .. .. .. 

Quarter EDded-
Kwartaal 't~indig-

I D63-Ma.rch/Maart .... .... 130·6 - 130'6 37'0 168·0 .... . ... 
June/JUDie .. .. .... 139·0 - 139·0 33·7 172 ·8 .. .. .. .. 
September .... .... 139·3 - 139·3 32.1 171'4 .... .. .. 
Dooember/Deaember 186·9 - 186·9 -9 ·6 176·3 .... .. .. 

I 964-"Ma.rch/M8.8l't .... .... 171·2 - 171· 2 -2.2 169·0 .... . ... 
June/JuDie .... . ... 196 .8 - 196· 8 - 14· 0 182·8 .... .... 
September .... . ... 204·8 - 204·8 - 12 ·6 192·1 .... .... 
DecemberfDeaember .... " .... .... . ... .... .. .. 

Anoually- B.-QUANTITY (ThoU8&lld fine OUDces) - HOEVEELHEID (DuiBende Iyn onae) 
Jaar1ik&-

1964 .... .... .... .... . ... 12,042 2 
1966 .... .... .... ... .... 14,208 1 
19M .... .... .... . ... .. .. 16,442 2 
1967 .... .... .... ... . .... 17,346 2 
1968 .... .. .. .. .. .... 17,783 4 .. .. 
1969 .... .... .... .... .... 19,390 12 
1960 ... .. .. .... .... .... 22,837 -
1961 .... .... .... .... .... 19,606 5 
1962 .... .... .... .... .... 19,656 11 
1963 ... .... . ... .... . ... 23,736 2 

Quarter Ended-
Kw&rt.aal geijindig-

1963- M.rohfMaart .... .... 6,219 1 
June/Junie .... .. .. 6,048 -
September .. .. .... 5,658 I 
December/Deeember 7,411 -

1964· -Marcb/Maart .... .... 6,826 I 
June/Junie .... . ... 7,849 -
September .... . ... 8,134 -
De<-ember/Deeember .... .... 

1. Including we. of gold product •. 
2. Equal to column (1) minus column (2). 
3. Held by Reserve Bank and commercial bankJ. (At par 

value - R2S-00 per fine ounce.) 
4. Equal to column (3) plus column (4). 
S. Equal to column (6) minus column (S). Reprucoll chanae iD 

mine inventories and net inOow into industry. artJ and priftte 
board .. 

6. At tramactiOb TatUCII. 

12,040 663 13,192 13,237 46 
14,206 367 14,673 14,602 29 
16,44.0 339 10,779 10,897 118 
17,342 - 214 17,129 17,031 - 98 
17,779 - 146 17,634 17,606 23 
19,383 770 20,163 20,066 - 87 
22,837 - 1,728 21,109 21,383 274 
19,001 3,439 22,940 22,943 3 
19,646 6.719 26,26' 26,494 230 
23,73' 3,760 27,484 27,421 -63 

0.218 1,498 6,716 6,679 - 36 
5,648 1,350 6,898 6,862 - 46 
6,657 1,283 6,840 6,984 144 
7,411 - 381 7,030 6,906 -120 

R,827 -87 6,740 6,968 217 
7,849 - 662 7.217 7,174 -113 
8,134 -600 7,629 7,493 -130 

.. .. .... .... . ... . ... 

I. Insluitendc verkope van loudprodu.k.tc. 
2. Gelyk aan kolom (1) minus kolom (2). 
3. In bc.sit van Reserwebank: en handebbanko. (IOIII pari­

waarde - R2S-OO per (yn ons.) 
4. Gelyk aan kolom (3) plus kolom (4). 
5. Ge1yk Ian kolom (6) miDus kolom (S). VerteenwoordJa die 

veraodering in voorrade vaD myne en die netto toevloeii.q 
na n)'Werbeid, kunste en partikuliere oppottinp. 

6. Teen transaksiewaardes. 
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