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QU'ARTERl Y ECONOMIC REVIEW 

SUMMARY 
Economic conditions remained gene: ally 

favourable during the second quarter of 1963 
and in July, while the momentum of economic 
activity was well maintained. 

The real gross national product rose by 
more than 2 per cent in tbe second quarter, 
after seasonal adjustment, and this rate was 
appreciably higher than the quarterly average 
recorded during the entire expansionary up­
swing from about July 1961 until June 1963. 
The trends in the volume of manufacturing out­
put, gold production and other indexes 01 pro­
duction. trade. employment and prices are 
indicat ive of a healt hy expansion in the economy 
up to at least July 1963. Increases were 
registered in all the major components o f 
national expenditure. and the rise in th e capital 
expenditu re of public corporations during the 
second quarter suggested that the expansion 
schemes of these enterprises were getting unde r 
way. 

Notwithstanding the continued increase in 
imports du ring the second quarter arising from 
the expansion in the economy. the ba lance of 
payments on current account still showed a 
surplus sufficient to permit a substan tial re~ 
patriation o f foreign capital as well as a rise 
in gold and foreign exchang e rese rves. ProP 
visional estimates for July and August indicate 
a continuation of the favourable balance on 
current account, but at a slightly reduced (ate. 

The liquidity of the private sector increased 
again in the second quarter, but more slowly 
than previously. The major reason for the 
further increase in the total of money and near~ 
money until the end of June was the cessation 
of the shift of bank deposits from the private 
to the government sector. althoug h bank credit 
and the rise in the gold and foreig n exchange 
reserves were also cont ribu tory facto rs. 

An analysis of the changes in the liabilities 
and assets of the Reserve Bank revealed a 
considerable (ise in Government deposits as 
well as a reduction in credit to the Government 
during the first quarter, largely as a result of the 
introduction of PAVE, while a slight re\·ersal 
in these tendencies occurred in the second 
quarter. The credit extended to the commercia l 
banks, the discount houses and the National 
Finance Corporation decreased during the firs t 
quarte r and the early days of April. thus in­
dicating an "easing" in money market condi_ 
tions, but they increased their indebtedness to 
the Reserve Bank again until the end o f June. 
The T reasury bill rate. which was aHeeted by 

these circumstances as well as ot hers, rose 
throughout the first ha lf o f the year. 

The available figures of yields on securities 
have shown a measure of stabili ty since the 
turn of the year, althoug h there have been 
divergent movements. Share prices have con~ 
Hnued to rise while increased activity has been 
evident in the real estate market. 

GENERAL BUSINESS CONDITIONS 

Current Phase of the U pslving 
Economic conditions remained generally 

favourable during the second quarte r of 1963 
and also du ring the month of July. The avail~ 
able economic-statistical series l show that the 
economy has been experiencing an expansionary 
upSwing for two years since about July 1961. 
and that the momentu m of economic activity 
was well maintained during the second qua rter 
of 1963. Although the present upswing is the 
second longest on record since the end o f the 
Second World War,: little or no sig n o f an y 
major change in trend ca n be observed at this 
stage, as will be set out in more detail below. 
Notwithstanding the relatively hig b level of 
economic act ivity which has already been 
reached. prices have remained relatively steady. 
On the other hand. the present low level of 
unemployment of Whites, Coloureds and Asia­
tics indicates that a relative shortage of certain 
types o f labour may be developing. Howeve r, 
the available statistics show that the average 
earnings of Whites in private manufacturing, 
construction and mining did not rise unduly 
up to July. 

The gross national product, whicb measures 
the lotal income of the country at market prices 
(before deduction o f depreciation a llowances). 
provides a relia bl e guide to the trend in overall 
economic activity, and the rise in this magnitude 
since 1960 is depicted o n the accompanying 
graph. According to very provisional estimates, 
the real gross national product (i.e. after allow· 
ing for tbe effect o f the rise in consumer prices) 
for the second quarter increased by mo re than 
2 per cent over the first qua rter, and tbis rate 
was at least equal to that for tbe preceding 
quarter, but appreciably higber than the average 
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quarterly rate of about 1.7 per cent recorded 
during the entire upswing from Jul y 1961 until 
June 1963. 

Sensitive M onthly Indicators 
The tendencies in fou rteen selected monthly 

time series may be observed in the accompany­
ing graph. and relevant figures 8re quoted at 
the end of this review. These series have been 
selected mainly because their short-term trends 
have, in the past. conformed well to variations 
in general business conditions. and they can, 
therefore. be used as indicators of the yenerai 
state of the economy. 

During the second quarter and up to July 
1963 the tendencies in these indicators were 
consistent with a healthy ex pansion in the eco­
nomy. Unemployment continued to decline, 
while the steadiness in consumer prices has 
already been noted. 

PRODUCTION AND EXPENDITURE 

Production Trends 
The rise in the gross national product, which 

may also be taken as an indicator of the tota l 
production of goods and services of the nation, 
haa already been described. 

In the field of manufacturing, an increase o f 
no less tban 1.9 per cent was regis tered in the 
second quarter (compared with the previous 
quarter) by the pbysica l volume of manufac~ 
turing output, which represents the highest rate 
for any quarter during the current upswing, 
and a furthe r substantial rise was recorded in 
July. The production of iron and ferro·alloys 
declined temporarily from February to April. 
owing to the overhaul of a furnace, but rose 
rapid ly again until July, The index of con· 
struC'tion employment reached a new peak in 
luly. after a temporary decline in January and 
February, 1963, and build ing plans passed 
moved upwards until Jul y. 
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Gold production again increased in the 
second quarter, and reached a new peak in 
July, despite a decline in gold mining employ~ 
ment. Copper sold by the mines showed a 
rising trend until July, while coal sales main~ 
tained a fairly horizontal t rend unt il June. but 
then fose considerably in July concurrent ly with 
a substantial increase in electricity generated. 

Expenditure Trends 

The expansion in the economy was also re­
fl ected in the major components of nat ional 
expenditure. 

Private consumption showed a further in­
crease in the second quarter of 1963. while 
current expenditure by public authorities rose 
appreciably after declining in the first quarter. 
Capital expenditure on constrUction and fixed 
equipment rose s lightly higher than the previous 
peak attained in the fou r th quarte r of 1962. 
largely on account o f a sharp rise in the ex· 
penditure of public corporations: the expansion 
schemes of these enterprises therefore appear 
to be getting under way. However. net inves t· 
ment in inventories showed little change com­
pared with the previous quarter, while net 
ex ports of goods and services rose by a sma ll 
margin. 

BALANCE OF PAYMENTS 
C urrent A ccount 

Although imports continued to increase 
du ring the second quarter ow ing to the ex­
pansion in the economy, the balance of pay­
ments on curren t account s till showed a surplus 
sufficient to permit a substantial repatriation 
of foreign capital as well as a rise in gold and 
foreign exch ange reserves. The current account 
surplus increased by about R12 million to R37 
million in the second quarter. (These fig ures 
have not been adjusted for seasonal influences.) 

The healthy trend in the current surplus was 
mainly accounted for by an increase of R29 
million in merchandise exports. a lthough net 
gold output rose by R5 million . On the other 
hand. R5 million more was impor ted in the 
Se(ond quarter. while net payments for services 
lind transfers increased by RI7 million, 

During the months July and August the 
excess o f merchandise impocts over exports rose 
appreciably, while a provisional estimate of the 
current account surplus indicated a s light rela· 
live declin e compared with the preceding three 
months. 

On 13th September the Minister of Economic 
Affairs announced that a further round of 
permits would be iss ued for the importation o f 
consumer goods during 1963. An additional 
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iss ue of 15 per cent was granted for Category 
"A" goods, and 5 per cent for Category "B" 
goods, thus ra ising the total consumer goods 
issues for 1963 to 25 per cent more than for 
1962. The former category refers to consumer 
goods which are not produced in subs tantial 
quantities from local sources, while the latter 
comprises goods whic h are, in general. freely 
avai lable from South African sources of pro.­
duction . 

Private Capital M ovements 
The identified net outflow of private capital 

was recorded at R32 million during the second 
quarter of 1963. compa red with R36 million 
during the first three months. I f errors and 
omissions on all items in th e balance of pa y­
ments should be added to this item, on the 
supposition that they consisted largely of 
private capital movements, the above figures 
would be reduced to R21 million and R27 
million. respectively. 

The identified out flow of R32 mi llion during 
the second quarter consisted of an out flow o f 
R15 mill ion of South African capital and R17 
million of foreign capita l. I f the latter fig ure is 
compared with the net capital outflow o f R 19 
million ~ in respect o f secu rities listed on the 
Stock E xchange. it appears that foreign ers in· 
vested an additional net amount of about R2 
million in all forms of non-listed capital in the 
Repu blic during the second qua eter. 

Official and Banking Capital 
Although d iverse changes occurred in both 

the foreign liabilities and assets of o ff icial and 
banking institutions, the capital inflows were 
just about offset by outflows. which included 
substantial repayments on long_term govern­
ment loans. A net amo unt of R25 million was 
received in special blocked rand bonds, so that 

3 ) This lIgure Inclu des a.n adjustment for nominee and 
d1rect transactlora. whUe the out/low a t tributable 
to Bouth African Invefltmen t In torell(D securttlel 
listed In J ohannH bul'll' waa nelllir1ble. The n et un· 
a.cljUlted purchaaeB by South A rtcan resld enta from 
toreillJ'Ders ot securitle. listed In Boutb Afrtca. 
1UD0unted to RI'I.4 million dUrin&' the second 
q ua ter. T he pUrchaaeA and sales by SOuth African 
realdeota, III reported by s toeitl)l"Okera and un­
adJusted ror nomInee IUld d1rect tl'ansactionA. were 
114 rollow. ror 1962 anc1 1963 (R million ): 

Purchases SO'H NO' 
1962- Putch uetl Pl.nt qUArter ___ ,.. ••• I.' Seeonc1 qU4rUr __ 13.6 , .. ••• Third quarter ___ 20.' 11 .0 ,., 

Fourth quarter __ 30.8 ••• 21.8 

"'.3--J IUlUary _____ •. , • •• 6.6 
February ---- ••• ••• ' .7 
M=h ----- .. , 3.' ... 
t&rll -- - --- 6.' ••• .., 
" ------ 12.1 ' .7 7.' 

June ------ ' .7 ... ••• J uly ------ ••• • •• ••• AUli\lIt ( pl"Ovllllomll ) _ .. , 3.' ••• 



the foreign fu nds thus invested amounted to 
R16.0 mill ion al 30th June. 

Gold and Foreign Exchange Reserues 
The gold and foreign exc.hange reserves of 

the country increased by RI6 million during 
the second qua rter, contrary to the seasonal 
trend. and Ihis amount was fully accounted 
for by the holding s of the Reserve Bank. while 
those of the commercia] banks showed no net 
change. 

A further rise of R36 million in the gold and 
foreign exchange reserves occurred during July 
and August. and this brought the total increase 
since the low point al the end of May 1961 to 
R381 million . 

M ONET ARY AND BANKI NG 
CONDITIONS 

M oney Bnd Near~Mone!J 

The liquidity o f the priva te sector increa sed 
8gain in the second quarter. but more slowly 
than previously. The total of money and near­
money· held by this sector rose by R95 million 
during the second quarter and by a further R8 
million during July to R2,266 million at the end 
o f that month (sher seasonal adjustment) . The 
ave rage level of money plus near-money in­
creased by 2.8 per cent from the first to the 
second quarter. which was lower than that for 
the previous qua rter but still above the rise of 
ove r 2 per cent in the gross nat ional product. 
However. the discrepancy between the above 
two rates was considerably smal ler than that 
between the co rresponding quarterly averages 
for the current upswing as from July 196 1. 

The major reason for th e rise in money and 
near-money of the private sector from the end 
of March to June was the cessation of the shift 
o f bank deposits from the private to the govern­
ment sector. Commercial bank credit. which 
occupied 8 prominent role as a cause of the 
increase in money and nea r-money (rom the 
third quarter of 1962. was again an importan t 
contributory factor during the second quarter 
of 1963. The accompanying grapb shows the 
trend in the discounts. loans and advances of 
the commercial banks since 1960; the seri es 
which excludes the Land Bank has heen rising 
s in ce May 1962. The continued rise in the gold 
and foreign exchan ge reserves. which bas al· 
ready been described. again played a role in 

4) Ne&f'-mone, Include. Interest-beartn, depoelU with 
the b&nk1D8 MCt.or, ... well ... 'l'reuun btu ... tax 
redemptiOn certi fi cate. and abort.-tenn 80vernment 
.toct held ouwdl! thl! rro"ernment and banltJna 
H<to~ 
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the rise in money plus near-money during the 
second quarter. alt hough its relat ive importance 
declined appreCiably from the four th qua rter 
of 1962. 
Commercial Banks 

The upward trend in the discounts, loans and 
advances of the commercial banks, referred to 
above. was a major factor in the continued 
decline in the ratio of their total liquid assets 
to liabihties to the public. Th is ratio decreased 
from a peak of 53.3 per cent in O ctober 1962 
to 13.7 per cent in July 1963, while the ratio of 
cash reserves (including call money with the 
National Finance Corporat ion and the discount 
houses ) declined from 26.6 to 15.8 per cent 
during the same period . The seasonally adjusted 
figures o f total liquid assets and cash reserves 
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are shown on the accompanying graph. and it 
will be seen that the upwa rd movement in both 
these magnitudes was arrested in the second 
half o f 1962. 
Reserve Bank 

The changes in the liabilities and assets of 
the Reserve Bank as from the tbird quarter of 
1962 a re summarised in the subjoined table. 
The short-term assets have been regrouped to 
reflect the credit increase or decrease extended 
to the institutions or authority which actually 
approached the Reserve Bank for an advance or 
for the discounting of bills. 



Changes in Liabilities and Assets of the 
Reserve Bank (R milfions) 

LIabilities 
1. ~lt.I of £:ent.tal and 

PrO"I1nctal OOvemmenr.. 
2 De~H .. of COmmercial 

• BanIU and National 
I"\n.a.D.ce Corporation 

3. No~ In Clreul.Uon 

A~" 

•• 8e(:Urlt.lH (ueludlnl 

•• 
bUJ..-) 
Credit. to Central ~d 
Provlndal OOvernmenta 

•• Credit to Commerelal 
Bank .. Dlaeount Hou," 
alla NaUon'" Plnnnee 
C=ratlon _ _ . __ 

7. o It to Prlvate Beetor 
~i~al~ _ ~e_ ~~ 

•• Net 00111 ana Porelln 
Exehan,e Re.M!rves -

g. Mlace lllUleoUi Auer.. 
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lIHI2 1963 

3ni 4th Itt. and 
Qtr. Qtr. Qt.r. Qtc. July AUIr. 

" , ,. ... 
." , 

" ., 
30 

•• 

" " •• " " 
" ., , , . , 
14 -13 • , , 
50 " 3 30 " 
_4 31 .3 -I 

26 .30 • ·7 

34 -22 -15 . 2 

2 7 -II 

.7 40 16 18 15 

I 9 3 17 

45 150 30 3 30 16 

Taking the assets fJrst, it will be seen that 
neg liQible changes occurr.ed in the . Res~rve 
Bank s hold ings of secu rities (excludlOg bills) 
after the considerable net acquisition of RJ1 
million during the first quarter of 1963. Th~re 
was thus little net intervention in the capital 
market from April to August, 1963. 

The credit extended to central and provincia l 
governments declined by R30 million during 
the first quarter, while deposits of the Govern­
ment rose by R17 million. These movements, 
which were largely induced by the introduction 
of PAVE, were reversed to a small extent 
during .he second quarter. 

The credit extended to the commercia l banks. 
the discount houses and the National Finance 
Corporation decreased by R22 million and RI 5 
million during the first and second quarters. 
respectively, wh ile their deposits wit h the Re­
serve Bank showed little net change. The re­
duction of the indebtedness of these institutions 
to the Reserve Bank thus indicated an "easing'" 
in money ma rket conditions. Although this is a 
factor which would normall y operate to reduce 
money ma rket rates. the Treasury bill rate rose 
during the first half of 1963, as can be seen in 
the accompanying graph. The position of the 
above institutions continued to "ease" during 
the first fr:w days in April. but ovr:r the rest of 
the qua rtr:r their indebtr:dness (0 the Reserve 
Bank in creased appredably: furthermore. tbe 
discount housr:s switched a portion of their 
funds from Treasury bills to bankers' accept­
ances, and the reduction in their demand for 
the former also operated to raise the Treasury 
bill rate. 

National Finance Corporation and Discourlt 
Houses 
The total funds with thr: National F inance 

Corporation and the discount houses dr:<:lined 
from a peak of R108 million at the end of 
October 1962 to RJ01 million in March 1963. 
and morr: than seasonally to R276 million in 
July. 
Other Institutions 

The building societies continued to receive 
an appreciable inflow of funds during the 
second quarter, viz. about R21 million. which 
increased tbeir total dr:posits and sha re capital 
to RI,.,32 million at the end of June. Deposits 
with the merchant banks rose by R2 million 
during the second quarter. and by a further 
RI3 million to about R59 million at the end of 
July. 

On II th May the majori ty of the building 
societir:s reduced the rate of intr:rest paid on 
new issues of permanent pa id~up shares by ! 
per cent to 5 per cent. while a number of tbr: 
bigger societies also rr:duced the rate on sub­
scription shares by a simi lar amount. 

CAPITAL MARKET 
The available figures of yir:lds on se<:urities 

have shown a measure of s\lllbility since the 
tum of the yr:ar, although thr:rr: have been 
divr:rgeDt movemr:nts. Share prices have con­
tinued to rise. while increased activity has been 
registered in the real r:state market. 

The follOWing is known about new issues 
during the fivr: months from April to August, 
1963, 

(I) The internal stock debt of the central 
government increased by RIOI million , 
of which R57 million rep resented net 
borrowing during July and August. 

(2) New issur:s by public corporations 
amounted to R29 mill ion during May. 

(3) Local authorities issued loan-stock to 
Ihe amount of R5 million. 

(1) Private new issues during July and 
August were substantially . in excess of 
those during the previous three months. 

While a considerable rise in gold mining 
share prices as well as industrial and commer­
cia l share pricesl occurred during the first 
quarter, the former actually declined slig htly 
during the second quarter while the latter in­
creased more slowly. Thr: average yield on gold 
mining shares rose from a low point of 7.2 
per cent in December 1962 to 8. 1 per cent 
in July. and then declined in August, while the 

5) Tbe prlCN anel ylel<lt or Induttml and oommerd&l. 
tba.re price&. anel the ylel<lt on IOvemment. .t.oet 
have been ealeulated by the Bureau of Stat.1tuea. 
laryely on the buIt ot the avera.-e of hia"hlflllt. and. 
lowet;t prleee tor the month. 



yield on industrial and commercial shares 
showed a minimum of 1.8 per cent in February 
and then rose slightly. 

Regarding the yield on government stock, tbe 
Reserve Bank's rate (or maturities exceeding 
11 years in its pattern or interest rates bas re­
maiMd find at a level of 1.75 per cent since 
1st November 1962. The average market yield 
on maturities of 15 years and over, 85 com­
piled by the Bureau of Statistics. is cbarted on 
the accompanying graph together with the rate 
applied by the Reserve Bank. and it will be seen 
thaI the latter yield represented an approximate 
ceiling below which the calculated market rate 
moved within 8 narrow margin. The monthly 
market yield fluctuated between 1.64 and 1.75 
per cent from November 1962 until August 
1963, 

In the real estate market the trend in the 
value of transactions was strongly upward until 
July, while the outstanding debt on mortga"ge 
advances of the building societies, insurance 
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companies, pension funds. commercial banks 
and the Land Bank rose by slightly more than 
RJO million during the second quarter, which 
was about the same as that for the first quarter. 

Selected Economic Indicators 
(Seasonally adjusted, 1953 = 100) 

1961 1962 1963 

2nd ',h I" 2.d a", Qtr. a", a", July Aug. 

Exports "_ - - - - - - 1S8 lS I 159 166 178 179 
Imports - ._- - - - - -- 123 13< \39 ". IS< 165 
Gold and Porelgn Exchange Re.5o!rves __ 73 192 185 208 223 237 
Liquid Assets of the Private with the Banking 

Sector _ - - - 139 172 175 179 110 182 
Bank DebIt.J _ - - - 201 2<8 259 262 278 285 
Building Plans p""", .. III 120 137 1<7 
Real Estate Transactions _ 86 107 II. \35 171 
IndU5trlal and Commt'rcial Sbare Prices _ 85 "9 162 179 196 198 
RaUway Revenue _ - - - - 161 110 185 191 199 
Retail Sales _ - - - - - 115 12< 12< 127 \33 
Consumer PrIen _ - - - - 119 122 122 122 122 123 
Manufacturing Output (1956/7=100) 121 \35 137 I .. "9 
Manufacturing Employment 120 12< 126 126 131 
UnempJOYlllent - - - - - 2<3 191 183 177 160 



KWARTAAlLiKSE EKONOMIESE OORSIG 
OPSOMMIN G 

Ekonomiese toestande bet oor die algemeen 
gunstig gebly gedurende die !wee:de ,kwartaa.l 
van 1963 en in Julie. terwyl n relat lewe hoe 
tempo van uitbre:iding gehandhaa f is. 

Die [tele volksproduk het met meet as 2 
petscnt in die tweede kwartaal toegenee~. D:8 

ui tskakeling van die seisoensinvloed. en hJl~rdle 
koen is aansienlik hoer as die kwartaaJlikse 
gemiddelde wat gedurende di~ belt ekonomie~e 
oplewing vanaf o ngeveer Julie 1961 tot Jun ll~ 
1963 aangeteken is. Die: neiging s in die fisiese 
omvang van fabrieksproduksie. goudproduksie 
en aDder indekse van produksie. bandel, werkp 
gelttntbeid en pryse dui op 'n gesonde uit­
betiding in die ek4) Domie: tot minsteRs Julie 1963. 
5tyg iog5 bet in 81 die beJangrikste bestanddele 
van nasionale bellteding voorgekom en die toe­
name in die kapitaaluitgawes van openba re 
korporasies gedurende die tweede kwartaa~ we.k 
die indruk dat die uitbreidingskeroas van hlerdle 
Iiggame op dreef kom. . 

Nieteenstaande die volgehoue tcename In 
invcer gedurende die tweede kwartaal wat uit 
die ekonomiese oplewing voortvloei, het die 
betatingsbalans op lopende rekening 'n oorskot 
getoon wat genoegsaam was am, 'n aansienli~e 
repatriasie van builelandse kapltaa l A!I(X)k n 
styging in die goud- en buitelandse valula­
reserwes te laat plaasvind , Voorlopige ramings 
vir Julie en AUQlustus toon dat die gunstige 
oorskot op lopende rekening gehandhaaf is, 
IDaar teen 'n eHens laer koers. 

Die Iikwiditeit van die private sektor het 
weer in die tweede kwartaal toegeneem. maar 
stadlger as voorbe:en . Die belangrikste rede vi r 
die verdere toename in die totaal aan geld en 
kwasi-geld tot die einde van Junie is die be­
eindigin~ van die verskuiwing van bank­
deposito s van die private na die regerin gsektor, 
alboewel bankkrE:diet en d ie s tyging in die 
goud- en buitelandse vaiutareserwes ook by­
draende faktore was. 

'n Ontleding van die laste en bales van die 
Reserwehank het 'n aansienlike s tyging in 
Regeringsdeposilo 's Mook 'n vermindering van 
krediet aan die Regering gedu rende die eerste 
kwartaa) openbaar, grootliks as gevolg van die 
instelling van die lopende betaalstelsel. terwyl 
die teenoorgestelde in 'n klein ~ate geduren~e 
die tweede kwartaal plaasgevlRd het . Ole 
krediet wat aan die handelsbanke, diskonlo­
huise en die Nasionale Finansiekorporasie voor­
sie:n is bet gedul'e:nde die eerste kwartaaI en 
tot vr~g in April a fgeneem, wat 'n .. verruiming" 
van geldmarktoe!ltande aangedui het, ma~r 
gemelde instellings het weer hul skuld aan die 
Reserwebank tot ·88n die einde van Junie ver-

hoog, Die ska tkiswisselkoers. wat deur hierdie 
sowel as ander orostandig hede be"invloed is, het 
dwaudeur die eerste helfte van die jaar gestyg. 

Die beskikbare syfers oor die opbrengs op 
e Hekte openbaar ' n mate van stabiliteit sedert 
die beg in van die jaar. alhoewel daar uiteen­
lopende neigings was. Aandelepryse het nog 
s teeds gestyg tecwyi toenemende bedrywigheid 
in die vaste eiendClmsma rk voorgekom het . 

ALGEMENE BESIGHEIDSTOESTANDE 
Huidigc fase van die opfewing 

Ekonomiese toestande het oor die algemeen 
gunstig gebly gedurende die tweede kwartaal 
van 1963 asook gedurende Juliemaand , Die 
beskikba re ekonorn ies-statistiese reekse l toon 
dat die ekonomie 'n oplewing vir twee jaar 
sedert ongeveer Julie 196 1 ondervind het en 
dar 'n relatiewe hoe lempo va n uitbre:iding 
gedurende die twe:ede kwartaal van 1963 ge­
handhaaf is, Hoewel die hu idige opiewing die 
tweede langsle is wat sedert die Tweede 
Wereldoorlog aaf.lgeteken is,2 kan daar op 
hierdie stadium, soos vollediger hieronder aan­
getoon sal word. fei tl1k geen aand uldin g van 
enige groot verandering in die algemene uit_ 
breiding bespeur word nie. Ondanks die rela­
tiewc hoe vlak va n ekonomiese bedrywigheid 
wat reeds bereik is, het pryse betreklik bestendig 
gebly, Aan die ander kant dul die hUldige lae 
peil van werklose Blankes, Kleudinge en Asiate 
daarop dat 'n relatiewe tekort aan sekere !l(X)rte 
arbeid aan d ie ontwikkel mag wees, Beskikbare 
gegewens toon egter dat die gemiddelde ver­
diensle van Blankes in private fabriebwese, 
konstruksie en mynwese tot Juliemaa nd nie 
bUitengewoon gestyg het nie, 

Die bruto volksproduk, wat die totale inkom­
ste van die land teen markpryse meet (voordat 
voorsien ing vir w;aardevermindering afgetrek 
is), ve rskaf 'n beh:oubare aanduid ing van die 
neiging in totale ekonomiese bedrywigheid . en 
die styging in hierdie maatstaE sedert 1960 
word in bygaande nra fiek weergegee, Volgens 
heel voorlopig e ra mings het die reiHe bruto 
volksproduk (nadelt die uitwerking van die 
styging in verbruikerspryse in a9 geneem is) 
vir die tweede kwartaal met meer as 2 persent 
vergeleke met die eerste kwartaal toegeneem, 
en hierdie kcers i!o ten minste gelyk aan dii: 
1) TelaY a.nden aan, redul, Is die IC!llOen atommelinp 

1Ia.n 1.1 dJe reebe wat In hlerdle 001"11, ve rmeld 
word, ultae. k&lr.el. 

3) Vollf(!D.a die voorlop lre ruultaUl VM 'n navo~lII,... 
DrQ8"ralIl t .o.l'. konj"un.lr. t uuraltornmeILDea. Is 'n e~ 
miMe oplewtna VUI onaeveer 29 munde vanat !4aart. 
1M3 tot A\.lI"UItua la55 ondemnd. D1e iJedrac van 
4le ,evoeU,e maall41eUII.ae ell:o nom1_ aanwnera wat 
In hlerd.le oonltl: betrpreek Ward, Is 0011: u dee! 11M 
hlerdJe p f08TB.iJl bc,paal. OUr word ve rwu dat die 
YOlledl!: rMultate va.n d ie ondenoek YrDfII" LD laS4 
ppublaeer uJ word. 
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vir die voorafgaande kwartaal, maar aansienlik 
hoer as die gemiddelde kwartaalHkse koers van 
ongeveer J.7 persent wat gedurende die op­
lewing as geheel vanaf Julie 1961 tot Junie 1963 
aangeteken is. 

Gevoelige maandelikse aanwysers 
Die neigings in 1"1 gekose maandelikse tyd­

reekse kan in meegaande grafiek waargeneem 
word en die betrokke syfers verskyn S8n die 
c inde van hierdie oorsi9. Hicrdic rccksc is 
geldes omdat hulle korttermynverloop in die 
verlecle goed ooreengestem het met verandedngs 
in algemene bes igheidstoestande. en dus kan 
hulle as aanwysers van die algemene ekono­
mlest toestand gebruik word. 

Gedurencle die tweede kwartaal en tot Julie 
1963 weerspieei die verloop van hierdie aan­
wysers 'n gesonde uitbreiding in die ekonomie, 
Werk100sheid bet 'n voortgesette alname ge­
toon, terwyl reeds melding gemaak is van die 
bestendigheid van verbruikerspryse, 

PRODUKSIE EN BESTEDING 
Proouksieneigings 

Die styging in d ie bruto volksproduk. wat 
ook beskou kan word as 'n aanwyser van die 
totale produksie van goedere en dienste van 
die volk, is alreeds beskryf, 

Op die gebied van fabriekswese is 'n toe. 
name van nie mlnder nie as 4,9 persen t in die 
tweede kwartaai (vergeleke met die vorige 
kwartaal) deur die fisiese volume van nywer­
heidsproduksie aangeteken, wat die hoogste 
keel'S vir enige kwartaal gedurende die huidige 
oplewing verteenwoordig, terwyl 'n verdere 
aansienlike toename in Julie voorgekom bet. Die 
produksie van yster en ysterlegerings het tydelik 
gedaal vana! Februarie tot April weens herstel­
week aan 'n boogoond , maar bet weer sterk ge. 
s tyg tot in Julie, Die indeks van werksverskaf­
fing in konstruksle het 'n nuwe hoogtepunt in 
Julie bereik, na 'n tydelike afname In Januarie 
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en Februarie 1963. en bouplanne goedgekeur 
het opwaarts beweeg tot in Julie. 

Goudproduksie het weer tens in die tweede 
kW8rtaai toegeneem en het 'n nuwe hoogte~ 
punt in Julie bereik. nieteenstaande 'n a£name 
in werkverskaffing in die goudmyne. Koper deur 
die myne verkoop het 'n slygende tendens tot in 
Julie getoon. terwyl stee,nkoolverkope Da8stenby 
'n horlsontale neiging tot in JUDie gehandhaaf 
het. maar toe gedu rende Julie sterk gestyg bet 
gelyklydig met 'n aansienlike toename in elek­
frlsitei! opgewek. 

B~stedingsneigings 

Die uitbetiding in die volkshu ishouding is ook 
in die belangrikste butanddele van volks­
bestedlng weerspieiH. 

Private verbruiksbesteding het 'n vtrde re toe­
name in die tweede kwarlaal van 1963 geloon. 
terwyl lopende ui tgawes van openba re ower~ 
hede aansienlik ve rmeerder het na 'n afname 
in die eerste kwartaal. Kapitaaluitgawe op kon~ 
struksie en vaste toe rusting bet eHens hoer ge~ 
styg as die vorige spits wat in die vierde kwar~ 
taal van 1962 bereik is, hoofsaaklik weens 'n 
skerp toename in die besteding deur openbare 
korporasies; die uitbreidingskemas van hieed!e 
Iiggame kom dus blykbaar nou op dree!. Netto 
bel egging in voorrade het egter min verandering 
vergeleke met die voorafgaande kwartaal ge­
toon, terwyl die netto uitvoer van goedere en 
dienste eHens toegeneem het. 

BET ALINGSBALANS 
Lopende relcening 

Alhoewel invaere gedu rende die tweede 
kwartaal verder gestyg het as gevolg van die 
opJewing in die ekonomie, het die lopende 
rekening van die beta lingsbalans nog steeds 'n 
genoegsame oorskot getoon om 'n aansienlike 
repatrlasie van buitelandse kapltaal asook 'n 
styging in goud~ en buitelandse valutareserwes 
te laat plaasvind. Die oorskot op d ie lopende 
rekening het met R 12 miljoen tot R37 miljoen 
in die tweede kwartaal toegeneem. (Hierdie 
syEers is nie vir seisoensinvloede aangesuiwer 
nie.) 

Die gesonde neiging in die lopende oorskot 
is hoobaaklik toe te sk.ryf aan 'n toename van 
R29 miljoen in goedere-uitvoer, alhoewel ndto 
goudpc.oouksie ook met R5 miljaen gestyg het. 
Aan dIe ander kant is daar R5 miljoen mttr 
aan goedere in die tweede kwartaal ingevoer 
terwyl netto beta lings vir dienste en oordragte 
met R17 miljoen vermeerder het. 

Gedurende die maande Julie en Augustus 
het die oorskot van invoer oor uitvoer aansienlik 
toegeneem, terwyl 'n voorlopige raming van rue 

oorskot op lopende rekening 'n geringe relatiewe 
afname vergeleke met die voorafgaande drie 
maande toon. 

Op 13 September het die Minister van Eko­
nomiese Sake aangekondig dat 'n verdere toe­
segging van permitte vir die invoer van ve r~ 
bruiksgoedere gedurende 1963 uitgereik sal 
word. 'n Bykomstige uitreiking van 15 persent 
is toegestaan vir groep "A" goedere en 5 per­
sent vir groep "S" goedere om sodaende die 
totale uitreiking vir verbruiksgoede re t.o.v. 1963 
tot 25 persent hokant di~ vir 1962 op te skuir. 
Eersgenoemde groep het betrekking op goedere 
wat nie in gcoot hoeveelhede uit binnelandse 
bronne geproduseer word nie. terwyl laasge­
noemde goedere dek wat OOt die algemeen vrye­
lik uit Suid-Afrikaanse produhiebronne beskik­
baar is. 
PriIJate kapitaaJbewegings 

Die gei'dentifiseerde netic uitvloei van private 
kapitaal het gedurende die tweede kwartaal van 
1963 R32 miljoen bedra. vergeleke met R36 
miljoen gedurende die eerste drie maande. In­
dien weglatings en foute op aile poste in die 
betalingsbalans by hierdie pos gelel word op die 
veronderstelling dat dit hoofsaaklik uit private 
kapitaalbewegings beslaan. sou hostaande 
syEers tot R21 miljoen en R27 miljoen onder­
skeidelik verminder word. 

Ole geide.nrifi~eerde uitvloel van R32 miljoen 
gedurende die tweede kwartaal het bestaan 
uil RI5 miljoen aan Suid-Afrikaanse kapi­
laal en RI7 miljoen aan buitelandse kapitaal. 
lo dien laasgenoemde syfer vergelyk word mel 
die netlo kapitaaluitvloei van RI9 miljoen' 
ten opsigte van effekte wat op die eHektebeurs 
genoteer is, blyk dit dat buitelanders 'n by~ 
komslige netto bedrag van ongeveer R2 miljoen 
in aile vonns van nie-genoteerde kapitaal ge­
durend e die tweede kwartaa l in die Republiek 
bell: het, 
3) Hlerdle Iyret Ilult 'n a.anlulwerln8" In "Ir aenoml· 

neerd". e.n reptteekN tranllllkalel. terwyl die ult"loel 
weena Buld.ArribanM belentnp In bultelandM 
eftelr.te wat In Johannsburr renoteet word, nletlg 
_I. Ole n etto OIUUlnreaulwerde aanlr.opc! deur Suld­
A.trllr..u.nN Inwoner. "ant.! bultelandenl "an eftekte 
wat In Suld~Atrlkl. renoteet word, het R17.4 mllJoen 
aedurende die tweede kWllr1aA1 beIOOD. DIe. aaniope 
en fl!rlr.o))fl de.ut Buld·AftlkaanM Inwone.rs. 100II vet_ 
Itrek deut aandelemakelutl e.n lIMt aanlulwerlnl 
vir tl"9.D.lak.llt.a wat reptreekl en deut trenomlneerdt.a 
aanaotrUn II. w .. 1001 vola (R mIlJoene); 

Aanlr.ope Ve.fkoge Ne tto 
aanko))fl ".:>- L8 Eerate kWllrtall , .• •. , 

Tweede Ir.wartall IS .II ••• ••• "'''' . ......... - - 20.' 11 .0 .. , 
Vlerde .""""" - - 30.1 ' .0 21.8 ,,- M JaDu.&rte ____ _ ••• 10 
Pebruarle - - -- ' .0 .. .., 
Maart _____ _ •. , 3.' .. , 
:&"' - ----- ••• , .• ' .1 
" --- - - - 12.1 .., ,.. 

JUDie ----- - •. , ••• ••• JuUe ••• • •• '.0 
AUa-ultU'1 - (.oof10PIi) .. , 3.' ••• 



Of/isiele en bankkapitaal 
AJb~w~1 verskillende veranderings in heide 

die buitelandse lash~ en bates van offisiiHe en 
bankinstelling!l voorgekom het, was die kapitaal~ 
toevloei ongeveer gelyk aan die uitvloei. wat 
aansienlikt terugbeta lings op langtermynlenings 
van d ie Regering inslu it. 'n Netto bedrag van 
R2.5 mil jaen is ontvang vir spesiale geblokkeer~ 
de fand-e Hekte. sodat totale buitelandse fondse 
wat blerin bel! is. op 30 JUDie R16.0 miljoen 
bedra het. 

Goud_ en buitefandse ualutareserwes 
Die goud- en buitelsndse vaiutareserwe:s van 

die land bet gedurende die tweede kwartaal 
met R I6 miljoen toegeneem. teen d ie verloop 
van d ie seisoensbeweging. en hierdie toename 
is geheel verantwoord deue die goud- en val uta. 
besit van die Reserwebank . terwyl die van die 
handelsbanke geen netto verandering getoon 
het n ie. 

xiv 

Gedurende Julie en Augustus het 'n ve rdere 
styg ing van R36 miljoen in die goud- en val uta­
reserwes voorgekom, en dit he! die. totale stygin~ 
sedert die laagtepunt aan die emde van Mel 
1961 op R38i miljoen te staan gebring. 

MONET£RE EN BANKTOESTANDE 
Geld en kwasi-geld 

Die likwiditeit va n die private sektor het wee r 
gMurende die tweede kwartaal toegeneem, 
maar stadiger as voorheen. Die totaa l aao geld 
en kwasi_geld t wat deur hierdie sektor gehou 
word, het met R95 miljoeo gedurende die tweede 
kwa rtaa l gestyg eo met ' n verdere R8 miljoen 
gedurende Julie tot R2,266 miljoen aan die 
einde van daardile maand (na aansuiwering vir 
seisoenskommelings) . Die gemiddelde peil van 
geld plus kwa.si-geld het met 2.8 persent van 
die eerstle tot die tweede kwartaal gestyg, wat 
laer was as die vir die vOrige kwartaal maa r 
nogtans hoer as die toename van meer as 2 
persen t in die bruto volksproduk. Die verskil 
tussen boglemelde twee koerse is aansienl ik 
klelner as d ie tusslen die ooreenkomstige kwar­
taalgemiddeldes vir die buJdige opswaai vanar 
Julie 1961. 

Diehoofrede vir die styging in geld en lewasi­
geld van die private sektor vanal die einde van 
Maa rt tot Junie was die beeindiging van die ver­
sku lwing van bankdeposito's van die private na 
dile regeringsektor. H andelsbankkrediet, wat 
vanaf d ie derde kwartaal van 1962 'n be:Jang­
rlkt rol as 'n oorsaak van die toename in geld 
en kwasi-geld gespeel bet, was weer eens 'n 

4) Kwul..pld IlIUlt In rente--dnumde depoeito'lI by <lie 
banbektor. &Il0011: _.~wlato1t.. belut!nJi:deli\.Il,.­
.erunate en kOr1.termyrultaat.tetfekte WIlt 6ulte <lie 
bank- en regerinpektore lIeaou wonl. 

belang rike bydraende rill~to r gedurende die 
tweede kwartaal van 1963. Meegaande grafiek 
toon die rendens in die diskonteringe, lenings 
en voorskotre van die handelsbanke vanaf 1960: 
die reeks wat die Landbank uitsluit, styg sedert 
Mei 1962, Die volgehouc s tyging in die goud­
en bultelandse valutarescrwes, wat alrceds be­
"kryf is, het weer eens 'n rol in die toename van 
geld en kwasi-geld gedurende die tweede kwa r-
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taal gespeel, alhoewe l sy relatiewe belangrikheid 
aansienlik vanaf d ie vierde kwarlaa l van 1962 
afgeneem het. 
Handelsbanke 

Die opwaartse tendens in ~ie d iskonteringe. 
lenings en voorskotte van dIe. handelsbank~. 
waama hierho verwys is. was die hooHaktor 10 

die volgehoue afname in die verhouding van h~l 
likwiede bates tot bul verpligtings t~enooc d ie 
publiek. H lerdie verbouding het van n boogle­
punt van 53.3 persent in Oktober 1962 tot 43.7 
pecsent in Julie 1963 afgeneem. terwyl die ver­
houding van kontantreserwes (met inbegrip. van 
daggeld by die Nasionale F inanslekorporasle en 
die diskon tobuise) van 26.6 tot 15.8 persent ge~ 
du rende dieselfde tydperk gedaal het. Die sei~ 
soensaangesulwerde sy£ers van totale likwiede 
bates en kontantreserwes word in meegaande 
9ra fiek Betoon, en dit sal opgemerk word da t die 



opwaartse be:weging in beide hie:rdie reekse ge~ 
durende die tweede hellte van 1962 ten einde 
geloop het. 
ReSl!rwebank 

Die veranderings in die laste en bates van 
die Reserwebank vanaf die derde kwartaal van 
1962 word in onderstaande tabel saamgevat. 
Die korttermynbates is hergroepeer om die toe~ 
of afname te weerspieei in die krediet wat ver~ 
leen is aan di~ instellings of owerheid wat die 
Reserwebank in werklikheid genader bet vir 
'n voorskot of vir die verdiskontering van 
wissels. 

Veranderings in Issie en bates van dif' 
Reserwebank (R miljoene) 

19t12 1983 

Sde "de l .te 2de 
kW. ltw. kw. Ir.w. Julie AUIJ. ...... 

L DeJ:lO'lto" van &entrale 
en provlnatale rejlerlnp " " 

., -, " " ,. l)epot:lto" Villi bandeta-
bAnke en die Nu1Ol1a!e 
PlnaoalekorpotU1e __ • " -. , , ., 

3. BUIInote In omloop _ .. H .\S , , , .. .. 30 3 30 " ..... 
•• IUrekte ( Wta;l!IIOnderd. wtMell) ___ _ _ ·18 -. " -3 -, 
•• Kf'ecllet un lentrale en 

~rol1nalale ~r1.np _ , 
8. red.let aan bande. 

26 .30 8 ·7 

bIullte, d1akontohulae en ." Nulonale Finanllle-kOT'(M) .... le __ 

" 24 . ~:J - I ii ., 
7. Kredlet aan ~rlvate &tit· 

tor £:.t IIl$ ultinjf van 
die dbanlt ) ___ -, , 7 -n 

8. Netto roUd. en butte-
laudlle 9lllutare.erwea _ 30 _7 .. " .. " ,. Dlnrae bate. mJn lu," -. , 8 3 " 

" .. 30 3 30 " 
BetreHende bates, sa l opgemerk word dat 

nietige veranderings plaasgevind het in die 
Reserwebank se besit aan eHekte (uitgesonderd 
wissels) na die aanmerklike netto toename van 
RJ I miljoen gedurende die eerate kwartaal van 
1963. Daar was derhalwe weinig netto in­
menging in die kapitaalmark vanaf April tot 
Augustus 1963. 

Gedurende die eerste kwartaal het krediet 
verleen aan die sentrale en provinsiate regerings 
met RJO miljoen gedaal, terwyl deposito's van 
die Regering met R17 miljoen gestyg het. Hiee­
die bewegings, wat grootliks deur die instelling 
van die lopende betaalstelse:l teweeggebring is, 
het in 'n klein mate na die teenoorgestelde rig­
tings gedurende die tweede kwartaal omge­
swaa!. 

Die krediet wat aan die handelsbanke, die 
diskontohuise en die Nasionale Finansiekorpo­
rasie: verlee:n is, be:t met R22 miljoen en RI5 
milJoen gedurende die eerste en tweede kwartale: 
onderskeidelik gedaal, lerwyl hul deposito's by 

ltV 

die Reserwebank wein ig MttO verandering ge­
loon bet . Die vermindering in die skuld van 
hierdie instellings aan die Reserwebank bet de r­
ha lwe 'n "verruimiDg" van ge:ldmarktoestande 
aangedui. Alhoewel dit 'n faklor is wat nor­
maalweg sal meewerk tot'n daling in geldmark­
koerse, het die skatkiswisselkoers gedurende die 
eeeste heUte van 1963 gestyg, SOO8 op mee­
gunde grafiek gesien kan word. Die toestand 
van gemelde instellings het ook nog gedurende 
die eeesle paar dae van April 'n "verruiming" 
getoon, maar gedurende die res van die kwar· 
taal bet hulle skuld aan die Reserwebank aan­
merklik toegeneem; bowendien het die diskonto­
buise 'n gedeehe van hulle middele van skatkis­
wissels na bankaksepte verskuj(, en die ver­
mindering in hul vraag na eersgenoemde het ook 
bygedra tot die verboging in die skatkiswissel~ 
koers. 
Nas;ona/e Finansiekorporasie en diskontohuise 

Die totale fODdse van die Nasionale Finansie­
korporasle en die diskontohuise het vana! 'n 
hoog tepunt van R"f08 miljoen aan die einde van 
Oktober 1962 lot RJM milj~n in Maart 1963 
gedaal, en daaena meer as seisoensgewyse lot 
R276 miljaen in Julie . 
Ander instellings 

Die bouverenlgings het gedurende die tweede 
kwartaal 'n verdere aanmerklike toevloei van 
fondse ontvang, nl. ongeveer R21 miljoen, wat 
hulle totale deposito's en aandelekapitaal op 
Rl,"f32 miljoen aan die einde van Jun ie te staan 
Hebring bet. Deposito's by aksepbanke het met 
R2 miljoen gedurende die tweede kwartaal ge­
styg, en met 'n verdere R13 milJoen tot onge­
veer R59 miljoen aan die elnde van Julie, 

Op 11 Mel het die meeste bouverenigings hut 
rentek~rse op nuwe uitgifte van permanente: 
opbetaalde aandele met 1 persent tot 5 peesent 
verlaag, terwyl 'n aantal van die IJrOOlste bou­
ve:en igings hul koers op subskripsie-aandele 
me:t 'n soortgelyke bedrag verlaag het. 

KAPITAALMARK 

Die beskikbare sylers van opbeengskoerse op 
effekte bet sedert die begin van die jaae 'n 
mate van bestendigbeid getoon , hoewel uiteen~ 
lope:nd e bewegings vooegekom bet . Aande:le­
pcyse het aangebou om te styg, terwyl groter 
bedrywigbeid in die eiendomsmark voorgekom 
bet. 

Die volge:nde gegewens in verband met nuwe 
uitgl£te gedurende die 5 maande vanaf April tot 
Augustus 1963, is bekend: 

(I) Die binnelandse eHekteskuld van die 
sentrale regering het met R IOI miljoen 
loegeneem, waarvan R57 miljoen netto 
lenings , wat gedurende Julie en Augus­
tus aangegaan is, verteenwoordl9 ' 



(2) 

(3) 

(4) 

Nuwe uitgifte deue openbare korporasies 
het geduce-ode: Mej R29 miljoen beloop. 
Plaaslike owe-the-de bet leningseffekte tot 
'n be-drag van RS miljoen uitgereik. 
Private nuwe uitgifte was gedmende 
Julie en Augustus aansienlik hoer as in 
die voorafgaande ddt maande. 

Hoe-wei 'n aanmerklike styging in goudmyn­
aandelepryse asook in nywerheids- en handels­
aandelepcyse' geduce-Dde die ee-ute kwartaal 
voorgekom het, het ee-esgenoe-mde geducende die 
tweede kwartaal in werklikheid tHens afge­
neem, terwyl laasgenoemde stadiger toege-neem 
het. Die gemidde lde opbrengs op goudmynaan. 
dele bet vana f 'n laagte-punt van 7.2 persent in 
Desember 1962 tot 8.1 peesent in Julie gestyg 
en daarna in Augustus afgeneem, terwyl die 
opbrengs op nywerhejds~ en handelsaandele 'n 
minimum van '1.8 pecsent in Februarie getoon 
het en daarna eHens gestyg het. 

BetreHende die opbrengs op staatseHekte, het 
die Reserwehank se koers vir e ffekte met loop~ 
tye van meee as 11 jaar in sy patroon van rente_ 
koerse op 'n vaste peil van '1.75 persent sedert 
I November 1962 bly staan. Die gemiddelde 
markopbrengs op looptye van 15 jaar en langer, 
wat deur die Buro vir Statistiek bereken is, word 
op meegaande g rafiek aangetoon tesame met 
die koers wat deue die Reserwebank toegepas 
word. Daar sal opgemerlc: word dat laasue­
noemde opbrengskoers by benadering 'n plaCon 
verteenwoordig het waaronder die beeekende 
marlc:lc:oers binne noue grense beweeg het. Die 
maandelikse ma rkopbrengskoers het vanaf No_ 

xvi .. , 
RENTEKOERSE 

LANGTERM YN-ST A" TSfFHK E 
OfFISI(LE PATROON , 
MARI(KOERS gf - ........ '\ 

" 
.. .. 

.. -.. BANICKOERS , , .. , 
"""'v' . .. 

n < I '" ~ i\ I 
, 

2 

, 

SICATK1SW1SSElkO~ ~ 

"'" "" "" "" 
vember 1962 tot Augustus 1963 tussen 4.6i en 
4.75 persent geskommel. 

In die vaste eiendomsma rk was die nei9ing 
in die waarde van transaksies tot Julie sterk op­
waarts, terwyl die uitstaande skuld op ver­
bandvoorskotte deur bouveren igings, verseke­
ringsmaatskappye, pensioenfondse. handels­
banke en die Landbank met eHens meee as R30 
mi ljoen gedurende die tweede kwartaal gestyg 
het, wat ongeveer dieseUde is 85 die vir die 
eerste kwartaal. 

II) OLe pryllEl van en OJ)brenpkoel'!le OJ) nywerhelc1&- en 
handelSQandelc en die OJ)brenpkoerae OJ) staat6etrek. 
I.e la deur die Duro vir Statiatlell: bereken hOOfll88kllk 
OJ) grond van die lI'emlcldelde van h00(l'5te en laapte 
PI')'-.e rcdurende die maand. 

U itgesoekte ekonomiese aanwK:sers 
(Seisoensinvloed uitgeskakel, 19 3= 100) 

1961 1962 1963 

2d. 'd. 1M. 2'" 
kw. kw. kw. kw. Julie Aug. 

Ultvoet _ - - _. --- - - 158 151 159 166 178 179 
Invotr - -.- - . 12] I,. 139 11. 15' '.5 
Goud_ en hultelandse vaJutareserwes 73 192 185 208 223 237 
L!kw/ede barts van die prlllilte sektor by die 

h<lnksektor _ ... 119 172 175 179 180 182 
Bankdeblterlnge -- -- ... -. 201 218 259 2.2 278 285 
BoupJanne goedgektur .. 111 120 137 1<7 
TraIl$8ksie3 in vaste elendom 8. 107 11. 135 17 1 
Nywerhehh. en bandel.sa<lndelepryse 85 1<9 ' . 2 179 196 198 
Spoorweglnkomste 161 180 185 191 199 
KJelnbandeJsverkope - - - 11 5 121 12< 127 133 
Verbruikerspryse __ .. _. 119 122 122 122 122 12] 
Fabriekllproduk!ie (1956/7= 100) 121 135 137 114 "9 
Werleverskafflng j, fahrlekswese 120 l2i 12. 128 131 
WerkloosbeJd ._. --- -- 243 191 183 177 160 
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