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REVIEW OF NATIONAL ACCOUNTS 
YEAR 1958 

This review examin~ the recent trends in the 
national income aggregates of the Union. The 1958 
National Accounts statistics, together with revised 
earlier figures, are given in Table XXXV of this 
Bulletin. while detailed information about the 
various components of Gross Capital Formation is 
provided in Table XXXIV. 

Domestic Production and the In/ernotional Back
ground 

Doe of the significant factors which influenced 
the level of money income in 1958 was the de
flationary pressure exerted by the first sharp down
turn in the value of the Union's merchandise ex
ports during the thirteen year period since the war. 
This also represented a complete reversal of the 
stroog upward trend of exports since 1952, which 
had been an important contr.ibutory element to the 
rise of domestic income, thereby tendiog to offset 
the effect of the recent slowing down of capital 
formation in the private sector of the economy. 

The prevjous post-war recessions in the United 
States (l948-49 and 1953-54), as well as the post
Korean slump in commodity prices (1951-52), did, 
of course, depress the export incomes of Union 
producers of raw materials, but tbese cyclical down
swings in agdcuJture and mining (other than gold 
mines) had been more than offset by increased 
activi ty in otber branches of e:-;ports, such as gold 
and uranium and manufacturing. Until recently. 
therefore, the periodic post-war fluctuations in the 
international commodity markets were primarily a 
matter for immediate concern to the raw material 
producing sectors of the economy. 

In common with the eartier recessions. the recent 
recession in the United Stales (1957-58) and the 
downturn in industrial production in other import
ao t .industrial countries in 1958 led to lower com
modity price levels and a smaller volume of inter
national trade in raw materials. Its adverse effect 
on the Union's export income, however, was not 
mainly confined to certain farming and mineral 

1. It should be added, however, thaI a fairly substantial 
portion, viz.. , £16 million, of [nS( year's decline in total 
merehandix ~poru was due to lower re-Cltporu, i.e. 
goOl!, who,., production did nOI give rise 10 a flow of 
income in the Union, bUI in Ihe countries from which 

products, but, due to the familiar chain reaction , 
the Union's exports of machinery and other manu
factures to the Federation and other countries were 
also affected. The signifieance of last year's devel
opments in the Union's export markets, therefore, 
lies in the more general nalure of the decline, in 
that not only primary but also secondary induslries 
were subjected 10 deflationary pre~ure,1 

As a result of these developments, the latest avail
able official Net Geographical Income tabulations, 
which, however, only cover the twelve month period 
ending 30th June, 1958, show a fall of £29 million 
and £5 million in the respective net incomes of 
agriculture and minerals (other than gold), It is 
a more difficult lask to determine Ihe effect of the 
lower eltport receipts on the net income of secon
lary industdes, as only a portion of their annual 
production is exported, the bulk being sold in the 
home market. An inspection of the official statis
tics on South African produce exported last year, 
indicates that the induslriC! most affected were tex
tiles and clothing, metal manufactures, machinery 
[lnd vebicles, and leather and footwear. An attempt 
will, however, be made later in this section to give 
a rough indication of the over-aU influence of the 
lower eltport income on the Union's national in
come. 

Despite the setbacks expedenced in certain sectors, 
the calculations of the Bureau of Census and Sta
tistics2 show an over-aU increase of £57 million, or 
) per cent, in the Net Geographical Income, valued 
at current prices, during 1951/58. As the official 
income tolal, viz., £1,988 miUinn. refers to the year 
ended 30th June, 1958, the derivation of the Geo
graphical Income lotal for the calendar year 1958 
calls for an independent estimate. 

So Car as ean be judged from the ava.ilable sources 
of information about production trends during the 
first and second half of 1958, it would appear tbat, 
apart from the lower income levels in several export 
branches of economic activity, most industries still 
experienced higher money income levels during the 
first half of the year, Therearter, with certain notable 

they were imported originally_ Nevertheless, this decline 
is abo indicative of a tower level of demand in the 
markets of our tradin" partners during 19j8. 

2_ He~in3.ftcr rcrcrrcd 10 liS the Burcau. 



ex.ceptions, such as gold min.ing, money income 
tended to level off in manufacturing, construction 
and trade. It should be stressed, however, that no 
uniform income pattern existed in manufacturing 
as a whole, in that some industries, e.g. textiles, 
leather and rubber goods, experienced a decline 
in the domestic and foreign demand for their pro
ducts, while others continued to expand. Never
theless, it would appear that during 1958 as a wllole, 
total production of the economy, valued at current 
prices, was diversified enough to permit declines or 
levelling off of income in some sectors to be out
weighed by further expansion elsewhere. Accord
ingly, it is provisionally estimated that there was 
a further increase of the order of £37 million in 
the Net Geographical Income, measured in current 
prices. 

In view of the downswing in export income dUring 
1958, an attempt can now be made to measure its 
effect on the over-all income level. For this pur
pose the value of imports must be deducted from 
the value of the Union's exports and locally con
sumed goods and services, as the income generated 
in the production of imports accrues to producers 
in the countries which export the relevant goods 
to the Union. 

The available statistics indicate that the value of 
imported goods utilised in the production of the 
Union's export commodities is relatively small, as 
the bulk o[ the export trade consislS of mining and 
agricultural products whose import content is esti
mated at approximately three and six per cent, 
respectively. Although this percenlage is much 
higher in the case of manufactures, it would appear 
that, for the combined tolal of visible exports, the 
import adjustment is of the order of only six per 
cent. By contrast, goods and services required for 
the satisfaction of domestic requirements, include a 
relatively high proportion of imported raw mate
rials, fuel and finished goods. 

Apart from the adjustment set out above, allow
ance must be made for net invisible imports, c,g., 
net investment income, net payments for freight, 
insurance, tourism, etc. No attempt, however, has 
been made to apportion this item between exports 

3. It shoutd be noted Ihat Ihe rctev~nt C'.Itcutations do not 
rekr to the chanGe over the year in the income concept 
used hcre:ofore. viz., Ihe Nct Geographical Income, bUI 
10 the Gro" N~t,una t Product. v~tueoJ 3t market p,ia's, 
which is oJ~ri~ed by :HJiu~ling Ihe former 10:31 fOI in
direel I~J(CS Irl'J sub,idie~. dcplcciatioll aitoW:lna'5 and 
nct payments 10 (oreign I~bour and capilal engage!l in 
economic aClivily in Ihe Union. It should :lIse be 
mentioned th31 whcr<:;ls the Bureau's Geographical In· 
come (tllUres refer 10 Ihe Union only. Ihe Gross National 
Produci ci:ed above refer5 to Ihe Union, including 
South WeSl Arrie:! and Ihe PrOteclorates. In under
lakinK a comparison of the beha~iour of the Union'S 
inCOflle 10131 and exports, Ihis wider geol:raphical cover
age of Ihe income concept is necessary on account of 
the fact Ihat Ihe official foreign Ln1de statistics refer to 

and domestic expenditure, and, accordingly, it is 
shown below under a separate heading "Other 
Items". 

Change ;tI the Gross NQl;ona/ Product' altributabie 
to Exporls and Domestic Demand. 1958 

(£ millions) 

Domrs/ic O/hr. Changr ;11 

£,~'" j Rtqul.t- l/rllll G,oJ! NQ/;ollDl 
IntllllS Produc/ 

- 35 + 1()4 - I + 68 

Th~ I:alculations cited above illustrate the cyclical 
sensitivity of earnings derived fro m export produc
tion as contrasted with the relatively more stable 
growth of the /0101 national income. This, in turn, 
shows the strength of the underlying growth fac lors 
determining the size of domestic demand for locally 
produced goods, Nevertheless, when prospects in 
the export markets deteriorate, it has a depressing 
short run effect on internal business conditions, 
thereby accentuating the original effect of the loss 
of money income sustained by the exporters con
cerned. 

Tile RaIl! of Growlh of Real Income 

All the income figures discussed jn the previous 
section were valued at current prices. MOtley in
come data, however, cannot serve as indicators of 
re(ll economic progress, especially in the post-wa r 
period, when the Union's economy was character· 
ised by continuing full employment and inHalionary 
pressure. 

Judging from calculations based 00 readily avail
able information, it would appear that during 19571 
58 (the latest year for which the official data are 
available) the real Geogrophical Income of the 
Union' did in fact still expand at the rate of about 
3 per cent, as compared "jlh a growth rate of about 
5 per cent in the previous year. Despite the Call 
in the money income of agriculture a nd base metals, 
of which ment ion was made above, the yolJlme of 
output in the formcr industry did not decline appre
Ciably, while it actually continued to expand in the 
case of the latter. 

the above-mentioned enlarged lIIea and nOt 10 Ihe 
Union only. 

4. This was dcri~ed by c:alculating Ihe volume of goods 
and services produceoJ in each of the dilrcren t industries 
in the ccunomy (e.g., tlilrieuhurc, mining, manufacluring, 
etc.' 3nd Ihen adding th= sub-Joials 10 obtain total 
rcal OUlput. 

Anolher method is somelimes emplo)'ed. viz., Ihat of 
dcRalinK the tOlal Geographical Income by the Retail 
or Consumer Price Index, but this is open 10 crilicism 
on the grounds Ihal the relevanl index is ba$Cd on the 
consumplion p::mern of hOUJiCholds only. Consumption 
of households is only one of Ihe components of the 
total to be deflaled, Ihe others ~ing the goods and 
services pur~'hP5cd by Government Authorities. c:apital 
goods and ClIports I~JJ imporls. 



As far as the Union's reol Notiol/ol Incomes is 
concerned, it is possible that the serious deteriora
tion in the terms of trade, i.e. the ralio between 
the price levels of exports and imports, may have 
caused a downturn in 1957{58, but, in the ahsence 
of up-to-date price i nd ices, the measurement o[ the 
recent trend of this magnitude cannot be under
taken at present. 

Recent Challges in Income DistribUlion 

According to the Bureau's calculations, during 
the recent past most of the year-Io-year increases 
in the GeographiClli Income, valued at CLlrrent 
prices, has accrued to wage and salary earners. 
During 1957/58, [or example, "Salaries and Wages" 
increased by £60 million. while "Other Jncome", 
which comprjses earnings of persons worldng on 
their own account (e.g., farmers, other business 
proprietors and professional persons), interest and 
corporate profits is estimated to have decreased by 
about £3 million. 

The shifts in the income d istribution in selected 
industries are set out below. 

Changes in Income Distribution, 1957/58 
(£ millions) 

TO/af Salari~s Ofh~r 
I"dlls/ry Incmll~ (J/ld Wagn Incame 

Agriculture _ ._ ._ -29 + ) - 32 
Minerals (other than gold) _____ - , + I - , 
Manufacturing __ +28 +22 + , 
Trade - - - +, + • - ) 
Oold mining - - + " + I +14 

The data cited above show that despite last year's 
fall in total net income of agriculture and minerals 
(other than gold) salary and wage earnings in these 
industries were still rising. 

In the case of manufacturing a nd trade, the 
narrowi ng of the profit margin implied by the 
figures in the Table above is also borne: out by data 
published recently by the Bureau, which show that 
while salaries and wages in a representative sample 
of firms engaged in trade increased by 49 per cent 
in lIle five year period since 1951 /52, the corres
ponding figure for trading profit is only 16 per 
cent. The rising trend of money wages in manu
facturing cara also be iIIuslrated by comparing the 
increase of 1.4 per cent in the number of employees 
in manufacturing between 1956/57 and 1957{58 with 
the increase of no less than 7.4 per cent in the 
total of salaries and wages during this period. Un
less productivity per worker increased very sub
stantially, tbe figures indicate that money earnings 
increased at a much faster rate than total employ
ment. 

S. This concept. which measures the rea l income of Un/Oil 
Tendrll/s, is derived by adiustinl real Geographica l 
Income for chanles in (I) tho terms of trade and (2) the 
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The Relationship between Aggregate Demand and 
Supply 

The data set out in the Table below illustrate 
the relationship between domestic spending and 
current transactions with the rest or lIle world. 

Aggregate Demand and Supply oj Goods 
and Services 

(£ millions) 
ChtJngt!~ 
dwring 

19j7 19j8 19j8 

( I) !'(:rsonal Consumption E~pen-
diture _______ 1,4n U46 +94 

(2) Current Publie Ellpcndilure _ 2JJ 269 +14 
(3) Gross DomcsLic Capitat For-mation ____ . ___ ' 41 56' +24 

(4) Gross Domestie Ellpendiwre 2.248 2,380 +132 
(5) EIlports: 

Merchandise _ _ _ 446 lS' - 60 
N" Gotd Output - 214 220 + , 

(6) Merchandise Imports - - 558 -567 -. 
(7) Net Invisible Imporl5 _ -Ill -113 - I 

(8) Gross Nalional EllpendilUr" 2,238 2,306 +6' 

The changes under the various headings in the 
Table above bear striking testimony of the lack 
of et:onomic balance between aggregate demand 
and supply of goods a nd services during 1958. As 
a resul t of the virtual abolition of import control 
d Uring the latter part of 1957, the private sector 
was activated by the desire to replenish its stocks 
of certain imported goods previously in short supply. 
In add ition, Government imports also increased sub
stantially. In consequence, imports assumed record 
proportions during the fir st half of 1958, but there
after internlll corrective measures applied in the 
private sector with a view to protecting the dwind
li ng gold and foreign exchange reserves, as well as ' 
natural economic forces, tended to curb domestic 
spend ing, thereby limi ting the increase in imports 
during 1958 as a whole to about £9 milhon . Ex
porls, as mentioned ea rlier, decl ined heavily through
out the year. 

The difficulty exper.ien«d last year in attaining 
eq uilibrium between the desire of the domestic 
sectors to spend, on the one hand, and the supply 
of goods which could be financed without drawing 
down the Union's gold and fore.ign exchange reserves 
to a dangerously low level, on the other, must be 
ascribed to the fact lhat changes in the volume of 
imports are mainly dependent on domestic factors, 
while export earnings and the size of the inflow 
of foreign capital, required as an equilibrating force 
in the balance of payments, are determined by 
external conditions over which the Union has no 
control. Even wben fluctuations in imports and 

ability 01 the oconomy to meet the net payments to 
foreia.ners participaLinl in economic activity within the 
Union. 



exports are relatively modest, they may not necessa
rily offset each other in the short run, hut, on the 
contnry, may reinforce the tendency towards dis
equilibrium, as wu we case last year. 

Capital inflow, which in the recent past had 
not been an important source of funds for the 
financina of domeslic spendin&. cushioned the effect 
of last year's ovenpendina on the Union's gold 
and forcian exchange reserve .. by contrihuting no 
Icss than £74 million, ilS highest peak since 19S3, 
towards lhe 10lal amounl of funds required. 

Consumers' Behaviour during 1958 

The most important evenls influencing we level 
of last year's personal eonsumption expenditure, 
valued at market prices. ""ere (I) the lifting of im
port control on moSl consumer goods, and the 
easing of hire purchase restrictions (although these 
were again mlidc more severe in the third quarter 
of the year); (2) the continued rise in salaries and 
wages; (3) lhe further increast in the consumer 
price index, and (4) the hilher excise duties impcsed 
dudnl the second half of the year. 

Total personal consumption expenditure during 
the year is estimated 10 have increased by no less 
than £94 million, thus exceeding the rise in the 
total money income of the tcOnomy by a margin 
of about £26 million. In r~ol terms, however, the 
increase in consumption was not as substantial, 
since the maintenllnc:e of the consumption pat~rn 
rul ing in 19S7 would have COlt aboul £.SO mimon 
more, owln, 10 a 3.$ per cent rise in the prices 
of consumer loods. 

Aggregate consumption comprises the purchase 
of three main types of loods and strvices, viz., 
(I) non-durable ,oods, e.a. food, clothing and foot· 
wear; (2) durable aoods, e.l . motor cars and aCCC$
soriC5, furniture and household equipment, and (3) 
servjces. The demand for the first and third cate
gories does not normally show wide fluctuations, as 
it is dependent on the rate of growtll of the incomt 
of householdl. During 19S8, however, there was 
a falling off in Ihe demand for ceria in commodities 
under (I' above, e,a., foolwear and clolhing. 

Consumer outlay fallins under Ihe second cate· 
gory, however, can ftuctuale violently, as these 
purchase.J clln be spaced over time. owing 10 the 
durable nature of the "nods concerned. When 
circumstances favourable for an expansion oC this 
kind of outlay ari!C, as was the case after the 
relaxation of impon control Ln 1957, a bunching 
of the relevant purchases may result, which, in 
turo, ~ill have a pronounced effect on the balance. 
of paymeou posLtion in a country. such as the 
Union, which shll Lmports a largt portion of its 
requirements of conS;UOler dutBbles, either as finished 
goods nr as materials destined to be incorporated 
in locally manufactured conlumer loodJ. 

Consumer dUrlibles are classified mainly under the 
headina "melals, metal manufactures, machinery 
and vehic:1cs" Ln the official import ItatjitiCS, but, 
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at present, the lub-classification is not sufficiently 
detailed 10 permit of a compltte identification of 
an the relevant items. Neverlhel~s, an investiga
tion of the IoYailable information reveals an ab
normal upansion of £36 nullion in this broad cate· 
gory of imported goods dunna the fitSt half of 
19S8. as compared with the correspondin, period 
in 1957, Ind the idenlLfiable consumer durable items 
seem to have shared in this advance. 

New mOlor car resistration statistics give another 
indication of chan,CJ in consumer durable pur
chases. In 19S8, no fewer than 91 .000 new motor 
cars were reglStertd, II compared with 76.000 in 
19S7. At market prices, this represenlll an approxi
mate outlay of £6S million in 19S7 and £8S million 
in 1958. However, not the whole of these aggre
gate amounts conili tules consumtr expenditure. 

As consumer durables are not normally bought 
for cash, the availabili ty of credit also plays Ii role 
in facilitatina an expansion of current sales thereof. 
J udging from the available evidence 00 consumer 
indebtedness in respect of all consumer goods, i.e. 
dumble and non-durabll! commodities, it would 
appear that its trend has Men 51rooaly upward in 
rec:ent years, the amount outstanding at the end 
of last year beioa of the order of £ISO million. 

The cnuntupart of laSI year's uceptional fise in 
pttSonal consumpuon outlay was a dnutic dtdine 
in personal saving. This aspect of consumer finance 
is examined in a liter seetion. 

Pub/iC' and Prlvale Capilill Formlltion 

GroSi capilli (ormalion is estimated 10 have 
increased by about £24 million to £.S6S million in 
19S8. 11us increase is the net result of divergent 
trends on the part of private aod public capita) 
expenditure, thc (ormer havins decnlUt'd by about 
£21 million, while the lauer continued its recent 
upward trend with an increase of no less than 
07 million. I'ublic corporations also increased 
their capitlll cllpenditure by £8 million. 

The South African Ra ilwliYs, Harbours and Air. 
ways Administration was responsible (or most of 
the. higher public capital formalion. Its capital 
outlay r05e by no million to a record figure of 
£112 million. which i!l equivalent 10 about one.half 
of total public capilal expenditure and one-fifth 
or the combined lotal for the public and private 
sectors in 19S8. 

As far as Public Corporations are concerned 
bcor contributed most to the £8 million increase' 
although Ihe capIta! outlay of Escom also increased 
lasl )·ear. 

The Trend oj Capi/o} Formallofl in th~ Privat~ 
S«tor 

I. Residential Building: No significant change 
is estimated 10 have occ.:Utred in the amounl devoled 
to rC5identia' buildina. 



2. Farmillg: Gross capital formation of farming' 
was ma.intained at the high level of recut years, 
despite last year's setback in farm incomes. In this 
connection, it should bl! borne in miod that the 
relevant series relates to 8r0$3 and not nel capital 
formalion. Owing to the post-war mechanisatTon 
of farm operations, annual depreciation allowances 
in respect of machinery and vehicles have become 
very substant ial, and, accordingly, the nel add itions 
to the stock of farm equipment are not nearly as 
la rge as might be suggested by the size of tbe 
gross figures. During 1958, Cor example, depre
ciation allowances are estimated to have amounted 
to £32 million oUI of a Kross total of £61 million. 

J. M ining: Last year's mining inve5tment prob· 
ably exceeded the 1957 figure by a small margin. 
I! should be mentioned, however, that since 1956 
a shift has occurred in the relative sbares in total 
fixed capilal outlay oC shafts and other structural 
work, on the one hand, and machinery and equip
ment, on the other. This may be an indicat ion of 
the fact that, desp ite the recent decline in tbe 
number of developing mines,T some of the newer 
post-war mines are add ing new shafts and ancillary 
works which, in time, will call fo r the installation 
of additional mechanical equipment. Another aspect 
is that the virtual cnmpletion of the uranium pro
gramme has reduced the relative share of machinery 
and equipment in tbe capital goods requirements 
of the industry. 

4. Manufacluring: Special im portance attaches 
to the recent behaviour of manufacturing jnvest
ment, as this industry is the biggest source of 
domestic income and also an important employer of 
labour. The latest available official information 
about its capital expenditure is Biven in the returns 
of the 1955156 CenMIS of 11I1l1str~al Establishments.1 

Accordingly, the trend Crom that year onwards had 
to be based on the changes in the nel assets of 
a representative sample of firms engaged in manu· 
factuting. 

Present ind ications aTe that gtOU capital forma· 
tion continued to expand since 1955. The increase 
in 1958 can be ascribed mainly 10 the capital pro· 
jects o r large firms in the food processing, chemical, 
petrol, metal products and machinery branches of 
manufacturing. It should be borne in mind thai, 
broadly speaking, the capital programmes of large 
firms whose creditworthiness and long-run prospecls 
are beyond dispute, are less sensitive to short-term 
varjations in profits than is the case with smaller 
firms wbich do not have the same access to the 

6. This IiCries is calculated by the Division of Economics 
Ind Markets of the Dcpanment or Alriculture. 

7. One of the developing mines, viz. , Western Deep Leve!" 
fPCot no Ie$S tban £S million on wflt and Slruaures 
durin, t9.58. 

8. The preliminary results of Ihis Cen.Jus were kindly made 
Ivaillble by tbe Bureau for the purpose of the present 
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supply oC funds available for long-run expansion 
purposes. Furthermore, many of the largest firms 
are in a position to draw upon funds available in 
countries outside the Union, especially those 
possessing overseas affilialions. 

In view of the rapid ind ustr ialisation of the Union 
since the war, it is appropriate to examine the 
reilltivc shares of various types of industry in the 
total man ufacturing capacity cmployed in the econo
my. In 1955/56 the food processing industry. with 
a share of 15 per cent, accnunted for the biggest 
individual i nvestment. as far as the fixed assets of 
manufacturing are concerned. T he share of other 
consumer goods industries, viz., beverages, tobacco, 
textiles, footwear, furniture, printing, leather and 
jewellery, amounted to 31 per cent, while that of 
industries in the "mixed" category,' i.e. where pro
duction is destined either fo r consumption or pro
duction purposes, was 12 per cent. Wit!"! a share 
of 42 per cent, the prod Ucer goods industries, i.e. 
chemicals, non-melal products, basic metals and 
metal products, and machinery, accou nted for more 
than two·fifths of the total assets employed in 
manufacturing. 

In view of the capital-intensive nature of their 
operations, the importance of the producer goods 
.i ndustries, as usen of physical capital, is under
standable, but it is interesting to nole that, as 
employers of labour and contributors to the total 
wage a nd salary bill of manufacturing, the less 
capitol-intensive consumer goods jndustr ies occupy 
o relatively more important position. Thus, for 
example, the clothing and foolwear ind ustry is the 
second la rgest employer of labour i n manufacturing 
despite its relatively low complement of fixed capital. 

The food processing industry bas the distinction 
of not only having the largest share in the Union's 
manufacturing capacity, but also of being the biggest 
employer of labour and also having the highest 
wage and salary bill. 

5. Trade: The most significant development 
under the heading "Commerce, Priva te Transport 
and Other", in Table XXXIV, is the downturn 
in inventories. Th is is associated witb the decline 
in imports in the second half of 1958, and also 
WIth the effect of the tight monetary position and 
the slowing down of sales during the second half 
of the year on the holding of inventories by business 
firms. It is estimated that botb retail a nd wholesale 
inventories declined over tbe yea r, while those of 
garages, on the other band, were substantially higher 
than the previous year. The stocks of agricultural 
products held by agents of the prjncipal Marketing 

estimates. It should al.o be noted Ihat the data ror 
cartier yeafJ have been revised on th basis of the 
results of Ihis Ccn.Jus. 

9. Included hereunder are industries enPJed in the pro
CCMina or rubber and the IIl3nUflcture of petrol Ind 
allied products aod UlIruport equipment. 



Boards declined heavily by about £10 million, but 
this was offset to some extent by the investment 
in wool slocks on the part of the Wool Board . 

Domestic Savings'O 

The behaviour of the different components of 
domestic savings in 1958 is illustrated by the data 
in the Table below. 

Components 0/ Domestic Savings 
(£ millions) 

I'" I.JII 
(I) Personal Savini 190 139 
(2) Corporate S~v!Og 80 74 

f~J' Inventory Valu3-
lion Adjustment , - 2 

(l) Currcnt Surplus of Public 
AUlhoritics - 13 " (4) Deprrci3tion AlIow3ncc:s 197 213 

(5) Gro~s Domcstic S3vinl ._ m 491 

C1u!1I6~ 
ovtr fht 

'''' 
-'I - , 
+ 11 

-10 
+1' 

-40 

As mentioned jn a previous section, personal 
savings. wtUch comprise the savings of households, 
farmers, professional persons, and unincorporated 
businesies, declined drastically during 1958. The 
current savings of this sectOr consist not only of 
additions to financial and real assets; increases or 
decreases in the amount of its outstanding debt 
must also be taken into account. 

A fairly substantial portion of personal saving is 
for specific purposes or contingencies, such as the 
payment of pension contributions, life assurance 
premiums, and mortgage repayments, e.g., 10 build
ing societies. These so-called "contractual savings" 
do not show wide fluctuations, but increase steadily 
from ye!u to year. The position is very different 
as regards Slvings taking the form of the acquisilion 
of financial assets. which can be either in a liquid 
form, e.g., deposits, or in a less liquid but never
theless marketable form, such as fixed interest 
securities, preference and ordina ry shares. 

Financial assets hcld by persons arc more liable 
to fluctuations, as they respond to changes in the 
general urge towards more consumption and less 
thrift. The available cvidence shows that the addi· 
tions to the pt'rsonal s«tor's holdings of financial 
PSsels in building societies, commercial banks a nd 
the Post Office Savings Bank were on a lower level 
in 1958 than in the previous year. In the case 
of commercial banks, there was an absolute decline 
in the deposits held by the public. 

Mention has already ~en made of the increase 
in consumer indebtedness. A similar trend caD be 
observed in the case of loans and advances by 
the commercial banks to unincorporated businesses, 
individuals and farmers. These increases in the 
liabilities of the personal sector must be offset 
against its positive saving~, in the form of financial 
and other jnvcstrnents. 

10. Included hereunder arc the undistributed profits of 
overseas firm~ opcratlnil io the Union. 

As (ar as corporate saving is concerned, the 
retained profits of mining companies show a small 
decline on accnunt of lower diamond profits; those 
of financial companies levelled off, wtUle a down
turn is noticeable in the case of manufacturing 
profits (i.e. before adjusting these for inventory 
revaluation). 

Summary 
The main points emerging from the foregoing 

survey of the trends in the national income aggre
gat~ during 1958 are as follows: 

1. The level of money income was higher in 1958 
than in 1951, but there was a distinct slow';ng down 
in the rale or Increase:, c)pl;.':l,;ially during the 5«ond 
half nf 1958, when a leVelling off tendency made its 
appearance. 

2. The lower level of export incomes exerted a 
deAationary in fl uence on domestic money income, 
not only in the raw material producing sectors of 
the econom)', but also in the secondary and ter tia ry 
industr ies. 

3. Notwithstanding this deflationary inAucnce on 
domestic money incomes, consumer expenditure in
creased substantially during the first half of the 
rear, mainly as a result o( the Mttng of imporl 
control; a large portion of the inc~ase seems to 
have been due to larger purchases of durable con
sumer goods, especially motor vehicles. 

4. Personal savings showed a drastic decline. To 
a significant extent this was due to an increase in 
the level of personal debt outstanding. 

5. The Gross Capital Formation of Public Autho
rities, and that of the South African Railways, 
Harbours and Airways Administration, in particular. 
increased markedly, thereby offsetting the decline 
in the capital outlay of the private sector. The 
laller decline was due entirely to a decrease in the 
addition to inventory holdings of that sector. 

6. A comparison of the Gross Domestic Capital 
Formation and Domestic Savings estimates for 1958 
shows that while the former is estimated to have 
increased by £24 million, the latter declined by 
£40 million . This shortfall of £64 million was 
financed by an inflow of foreign capita\. 

7. During 1958 capital inf/ow ll amounted to 
(18 million, as contrastcd with a n Olllf/ow of 
£20 million in 1951, i.e. a net change of no less 
thln £98 million during the relevant period. The 
latter Ii!;ure comprises ( I ) the above-mentioned con
trjbution of £64 million towards the financing of 
the Gross Domestic: Capital Formation, and (2) the 
net change of £34 million in the \evel of the Union's 
gold and foreign exchange reservC5, i.e. an increase 
of £4 million in 1958 as contrasted with a decline 
of £30 million in 1957. 

During 1958, therefore, capital inAow acted as 
an important short run stabiliser by preventing a 
substantial decline in the rate of domestic economic 
development and capital spending which otherwise 
would have resulted from the Inwer level of 
domeSlic savings. 

D. G. Franzsen. 

11. ,.,clud,nl omissions and cnor$. 
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OORSIG VAN DIE NASION ALE REKENINGE 
JAAR 1958 

In hierdie oorsig word on[angse nelgmgs in die 
Unie se volksinkomegroolhede bespreek. Die nasio· 
nale rekeninge5tatistiek vir 1958, tesame mct her· 
siene syfers vir vorige jare, verskyn in label XXXV 
van hierdie Kwartaafbfad, terwy! verdere besonder· 
hede omlTent die verskiJlende bestanddele van bruto 
kapitaalvorming in tabel XXX IV verskaf word. 

Binlldalldse prod/lks'e f'n die internasiollafe agter
gro lld 

Een van die be!angrik~ fak lore wat die peil van 
geldinkome in 1958 beiovloed het, was die denasio
nistiese invlocd wat uitgcoefen is deur die skeep 
afname, vjr die eerste keer gedurende die deftien· 
jaarlydperk sedert die oorlog. in die waarde van die 
Unie se goedere·uitvoere. Oit hel tegeiykertyd 'n 
algehele ommekeer beteken in die Slerk opwaartse 
neiging in die uilvoere sedert 1952, wal op sy beurt 
'n belangrike sluk rag in die slyging van die binne
landse inkame was, en sodoende die uitwerking van 
die onlangse versiapping LO.V. die kapilaalvorming 
van die private seklor van die volkshuishouding 
leengewerk het. 

Die vorige na·oorlogse resessies ,i n die Verenigde 
Stale (1948-49 en 1953.54) asook die daling in 
goederepryse na die Korea-oorlog (1951-52), het 
nal uurlik die uitvoerverdienste van die Unie se 
grondslofprodusenle nadelig beinvlocd, maar die 
invloed van hierdie sikliese afwaartse neigings in 
landbou en mynwcse (uilgesonderd goud) is meer 
as lecngegaan deur loenames in die bedrywighede 
van ander uilvoervertakkings, 5005 goud en ueaan 
en fabriekswese. Tot onlangs was die periodieke 
na-oorlogse Hukluasies in die inlernasionale gocdere
markle dus 'n aangeleentheid wat jn die eersle plek 
die grondstofproduserende sektor van die volkshuis· 
houding geraak. het. 

In ooreenstemming met d ie vroci!re rescssies het 
die onlangse resessie jo die V.S.A. (1957·58), en d ie 
afname in die industrit!le prod uksie in ander belang
rike industrje-Iande in 1958, aanleiding gegee tot 
'n laer goederepryspeil eo 'n kleiner omvang van 
die inlernasionale handel t.a.v. grondslowwe. Die 
nadelige uitwerking op die Unie ~e uitvoerinkome 
was egter nie hoofsaaklik beperk tot sekere landbou
en minerale produkte rue, maar, weens die bekende 
keuingreaksie, is die Unie se uitvoer van masjincrie 
en ander fabrikale oa die Federasie en ander lande, 
oak gelrer. Die betekenis van verlede jaar se ont-

I. Oil moe! eller lemeld word dal '11 aan!iclilike aedeehc, 
n1. £16 mit)ocn. Vln ycrlede jur se afn3mc in [almle 
uitvocre van koopware Ie W)'le WlI5 un 13er heruilvocre, 
d.w.s. ioederc waarYlln die produksie nie tnt d ie sbp
pina van inkome in die Unie gdei hel nie, maar wd in 

wikkelings in die Unie se uilvoermarkle is dus gelee 
in die meer algemene aard van die a(name, aa ngesien 
primcre sowe! as sekondere ioduslriee aan denasio
nistiese druk bloolgestel waS.1 

Weens hierdie ontwikkelings loon die jongste 
beskikbare amplelike gegeweos Lv.m. die nello geo
grafiese jnkome, wat egter slegs op die IwaaJ[ 
maande tydperk. eindigende 30 Junie 1958 bettek
king het. 'n afname van £29 miljoen eo £5 miljoen, 
onderskeidelik, in die nelto jnkome van landbou en 
mynwcs! (uilgesonderd goud). Oit is 'n moeiliker 
task om die uitwerking van d ie laer uitvoerinkome 
op d ie nello inkome van die sekondere indu5triee 
Ie bepaal, aangesien slegs 'n gedeelte van hul jaar. 
likse produksie uilgevoer word; die grootste gedeeltc 
word nl. in die binneland verkoop. Vii '0 onder
soek va n amptelike uitvoerslalistiek t.a.v. Suid·Afri· 
kaanse produkte, b!yk dit dat d ie tekstie! en k.Ierasie-, 
metaalprodukle, masjinerie en voertuie, en die leer· 
en skoeiselind ustriee die swaarsle getref is. '0 Poging 
sal egter later in hierdie afdeliog aangewend word 
om '0 aanduiding Ie gee van die tOlale uilwerking 
van d ie laer uitvoerinkome op die Unie se yolks· 
inkome. 

Nieteenstaande dje terugslae wat in sekere sektore 
ondervind is, toon die beTekenings van die Buro 
vir S!nsus en S13tisliek2 'n totale styging van 
£57 miljoeo, of 3 persent, in d ie nelto geografiese 
inkome, gewaardeer teen heenende pryse, gedurende 
1957/58, Aangesien die ampteiike inkometotaal, Ill. 
[1,988 miijoeo, op die jaar geeindig 30 J unie 1958 
betrekking het, vereis die berekeoing van die geo
grafiese inkomesyfer vir die kalenderjaar 1958 'n 
onafhanklike Taming. 

Vir saver aneidings op grond van die beskikbare 
inliglingsbronne t.a.v, produksieneigings gedurende 
die eerste en tweede belfte van 1958 gemaak hn 
word, wil dit vooTkom asof, afgesien van die laer 
inkomepeil in daardie afdelings van die volkshuis
houding wal op uilvoer aangewys is, die meesle 
industriee nog '0 hoer geldinkomepeil ged ureode 
die eerste helfte van die jaar ondervind he!. Daama, 
mel sekere belangrike uilsonderiogs, 5005 die goud· 
myne, het die geldinkome geneig a m meer gelyk.. 
malig te verloop in die geval van fabciekswese, 
konstruksie en die handel. Dit moet egter beklem
toon word dat daar geen uniforme inkomepa trooo 
in die fabriekswese bestaan het oie, aangesien som· 
mige industriee, bv. tekstiel-, leer· eo rubbergoerlere, 
'n afname in die binnelandse en builelandse vraag 

die lande Yanwaaf Imlle (oOTSPTonklik illJleYOC-T is. No&:
lanl is hlerdic arname 'n ltDnduiding VIUI die laer pcil 
van die vraag in die markle van ons handelsvennote 
gedurende 1958. 

2. li ierna ienocm die Suro. 



oa hul produkle ondervind hel. lerwyl ander aan
gehou het am uit Ie brei. Nielemin wi! di t voor
kom asof gedurende 1958, as gehed beskou, die 
produksie van die volkshuishouding, gewaardeer 
teen heersende pryse, 'n sodanige omvang gehad hel 
dat daar rwmle was vir 'n aCname of 'n meeT 
gelykmatige verloop van inkome in sommige seklore 
am meer as vergoed te word deur verdere uitbrei
dings elders. Gevolglik word voorlopig geraam dat 
daar 'n verdere loename van ongeveer £37 miljoen 
in die netto geografiese inkome, gemeet leen heers· 
ende pryse, plaasgevlnd heL 

Na aanleiding van die afname in uitvoerinkome 
in 1958, kan 'n poging vervolgens aangewend word 
om na te gaan waller invloed dit op die lotale 
inkomepeil gehad heL Vir hierdie doel moet die 
waarde van die .invoere afgelrek word van die 
waarde van die Unie se uilvoere en plaaslike ver· 
bruikle goedere en diensle, aangesien d ie inkome 
geskep deur die produksie van invoere onlvang 
word deur produseote in die lande wat die betrokke 
goedere na die Unie uitvoer. 

Die beskikbare slatistiek toon aan dat die waarde 
va n ingevoerde goedere wat verbruik word by die 
produsering van die Unie se wtvoergoedere relatief 
klein is, aangesien die groOlste gedeelte van die 
uitvoerhandel uit myn- en landbouprodukte be
staan, waarvan die invoerkomponenl op drie en ses 
penenl, onderskeidelik, geraam word . Alhoewel 
hierdie persenlasie vir fabrieksgoedere baie hoer 
is, blyk dit dal vir sigbare uilvoere as seheel geneem 
die aansuiwering co.v. invoere ongeveer ses persent 
beloop. Daarenleen vereis goroere en dienste wal 
benodig word vir die bevrediging van binnelandse 
behoeftes 'n betreklik hoe verhoud ing van inge
voerde grondslowwe, brandSloC en klaarprodukte. 

Behalwe vir die aansuiwering 5005 hierbo wteen
gesit, moet voorsiening ook gemaak word vir Delle 
onsigbare lnvnere, bv. netto beieggingsinkome, netlo 
bela lings vir skeepsvrag, versekering, toerisme, ens. 
Geen poging is egter aangewend om hierdie pos 
ttLssen ui lvoere en binnelandse besleding Ie verdeel 
nie, en gevo!glik word dit hierna onder 'n afsonder
like hoof, nl. .. Ander paste", aangeloon. 

3. Die moe! lIemeld word do t d ie betrokke berekenings nie 
verw)'s nn die verandering oor die janr in die inkome· 
bellrip w~t tOt dllsver iebrllik is nie, 1.10'. die netto 
lIeografiese inkome, mllllr na die brulo voiksproollksie, 
gewa~rdeer le.en heusende pryse, -.vat verkry word dellr 
die eersgenoemde totlllli I13n te suiwer vir indirute 
beiasling min $lIbsidies, waardeverminderingstoelaes en 
nellO betolings Dan buitelandse Drbeid en kapitlllli wat 
alln ekonomiese bedrywillhede in d ie Unie doelneem. 
Oil moet ook vermeld word do t d ie Buro sc pOlntiese 
inkomes),(er nn die Unie aileen verwys, terwyl d ie bru!o 
votksproduksie hierbo lenoem, betruklni het op die 
Unie insluilende Suidwes-Afrika en d ie Protcktorate. Om 
d io verloop van die Unie sc inkometotaal met die van 
uitvoere Ie veriel)'k, is hierd ie groter geogrlfi~ dckking 
van die inkomebegrip Dodig aoniesien die II.mptelike 
buitelandse handelslaliSlick na bogenoemde gro:er gebied 

xvii 

Vernnderlng in die brulo volksproduksle' un Ie 
skry/ aan uitvoere en binndandse vraag, 1958 

(£ miljoene) 

Amltt 
poJI~ 

V~filndc,lng 
In brUIO 

~olkJproduksfc -=:jBinnelQndJC 
UII~(HrC bcnodigd

hcdc 

!--~-r~--III----~--
- 35 ! + 104 - 1 +68 

Die berei.:enings wat hierbo verskyn, toon die 
sikliese gevoeligheid van inknme verkey UtI wtvoer· 
produksie in teenstelling met die belreklik meer 
stabiele groei 'lao die forale volksinkome. Oil, op 
sy beurl, loon die slUkrag van die onderliggende 
groeifaktore wat die grootte van die bionelalldse 
vraag na plaaslike vervaardigde goedere bepaa!. 
Nielemi n sal 'n verswakking in die voorui tsigte in 
die uilvoermari.:te 'n neerdrukkende korttermyn 
,"v!oed op bin nelandse besigheidstocslande uiloeCen, 
en sodoende die oorspronklike uitwerking van die 
ver! ies van geldinkome wal deur d ie belrokke uil
voerders ondervind word, verskerp. 

Die groeikoers van reele inkome 

Al die inkomesyfers wat in die vorige afdeling 
bespreek is, was teen heenende pryse gewaardeer. 
Gefdinkome-gegewens kan egter nie gebr uik word 
om feiilt ekonomiese vooruilgang aan Ie dui nie. 
vera! gedurende die na-oorlogse Iydperk toe die 
Unie se ekonomiese lewe gekenmerk is deur 'n 
volgcholle loeSland van 'lone beseuins en inflasio
nisliese druk. 

Op grood van berekenings gebaseer op maklik 
bekombue inligting, kan dit geraam word dat die 
reele geografiese inkome van die Unie' gedurende 
1957/58 (die jongste jaar waarvoor amplelike syCers 
bcskikbaar is) in werklikheid nog steeds toegeneem 
het leen '0 koers van ongeveer 3 persent, vergeleke 
met 'n groeikoers va n ongeveer 5 persent in die 
voriye jaar. Ondanks die afname in d ie geldinkome 
van landbou en onedele metale, waa rvan melding 
hierbo gemaak is, het die produksieomvang in eers
genoemde induslrie nie baie argeneem nie, terwyl 
dit .in werklikheid verder toegeneem hel in laas· 
genoemde geval. 

verw)'$ co nie oet 01 die Unie a ileen nie. 
4. Oil is vcrkry deur die fisiele omvaoa van aocdere en 

dien5te voortgebrina in elkoen VHn die verskilleodc 
induslrice in die volkshuishoudina (bv. landbou. myo· 
wesc, fabrickswese, ens.) Ie berekeo, en daD hierdie $lib
tOlale bymekaDr Ie tel ten einde totale n:o!!le produksie 
te Yerby. 

'n Ander melode word sams acbruik, nl. d ie deOering 
van die lotale aeoaraliesc inkome deur middel van die 
kleinhaodels- of verbruikersprysiodeb, maar hierd ie 
mctode is onderhewia 1IlIn kriliek Unie5ien die betrolle 
indcks slegs op die verbruiupalroon van huishoudinss 
gebaseer is. 

Vcrbruik van huishoudings is slegs een VH n die be
standdelc van die lo:aal wal icdeRcer moet word; d ie 
ander be5laao ui! owerhcidsbc5ledina un lIocdcrl~ en 
dicoSIC, klpitaaluitaawe en uilvocre min invocre. 



Wat die Unie se reele volksi nkome& betrer, is 
dit moontlik dal die ernslige venlegliog in die Tull
voel, d.w.s. die veThoud ing tusseo d ie pryspeil van 
uitvoere en invoere, 'n afname in 1957/58 mag ver
oorsaak het. maar by gebrek aan onlangse prys
indekse kan die berckening van die jongslc neiging 
Lo.v. hicrdie totaal Die lans onderneem word nic. 

On/ongse veranderings in inkomeverdeling 

Volgens d ie Buro se berekenings het meeste van 
die loenames van jaar-tot-jaar in die geograficse 
inkome. tcen hcersende pryse gewaardeer, gedurende 
die paar jongste jare salaris- en loonlrekkers ten 
goede gekom. Gedurende 1957/58 byvoorbeeld, het 
"salarisse en lone" mct £60 miljoen toegcnecm 
terwyl "aDder inkome", wal bestaan uil die inkome 
van persone wat vir eie rekening werk (bv. boere, 
ander eienaars Van besighede en professionele per
sone), rente en maatskappywinste, na beraming met 
£3 milj oen a/gel/celli het. 

Die versk uiwing in die inkomeverdeling in sekcre 
industrice word hieronder uiteengesit. 

VeronderinES in inkomeverdeling, 1957/58 
(£ miljocne) 

To/alt! Salarlntl Andu 
IndlM/ritl ;'Ikomtl tin la'ltl ;nkomtl 

Landbou ___ -29 + 3 -l2 
Mineralc {gaud uitge· 
~nder"; - , + , - . 

Fobriekswcse ___ +28 +22 +6 
Handel + • + 9 - 3 
Goudmyne - - +" + , +" 

Die gegewens hierbo aangehaal loon dat nicleen
staande die daling gedureode vcrlede jaar in die 
totale nello inkome van landbou en minerale (goud 
u.ilgesonderd) die salaris- en loonverdienste in hier
die induSlriec nog steeds toegencem het. 

In die Beva! van fabriekswese en handel. word 
die inkorting van die win,marge. wat deur d ie 
syfers in boslaande tabcl gcsuggereer word, ook 
aangedui dcur gegewens wat onlangs deur die Buro 
gepubliseer is; hiervolgens het salarisse en lone in 
'n verleenwoordigende sleekproeC van handelsfirmas 
met ongeveer 49 persen! gedurende die vyfjaartyd· 
perk sedert 1951/52 loegeneem, terwyl die ooreen
stemmende syCer vir bedryfswins slegs 16 persen! 
was. Die stygende lendens van geldi nkome in 
fabriekswese kan ook loegclig word deur die toe· 
name van 1.4 persent in die aantal werknemers in 
fabriekswese tussen 1956/57 en 1957/58 Ie vergelyk 
met die toename van nie minder as 7.4 perseo! in 
die loon- en salaristotaal gedurende die Iydperk nie. 
Tensy produktiwiteit per werker aansienlik toege
ncern het, toon hierdie syfers dal geldverdienste 

5. Hicrdie bcgrip, Wilt die fecle inkome vlI n Unl~-imlffln~'J 
meet, word verkry deur die recle geograliese inkom~ 1I11n 
Ie ,uiwer vir verllnderinas in (I) die ruilvoet en (2) die 
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leen 'n baie vinniger koers as totale werkgeleenthcid 
toegeneem het. 

Die verhouding I/lSsen IOlo/e vraog en oonbod 

Gegewens wat die verhouding tussen bin nelandse 
besteding en die lopende transaksics mcl die res van 
d ie wereld aanloon, word in onderstaande tabel 
ulteengesit. 

TOlale ,'roog en aanhod "an goederc en diensle 
(£ miljocne) 

Y~ra'ldl!l'lrlg 
g~du rl!ndt 

J9j7 19j8 J9j8 

(I) Persoontike verbruik.sbesle· 
ding - - - - l ,4S~ l.S46 +94 

(2) Lopende awerhcidsbcste-
ding -- - -- - '-" 269 +" 

0) BrU la k~pilaalvorming -- '" 50S +24 
(4) Brulo binnelandse b,"~ 

ding - - -- - - 2,243 2.380 +132 
(~) Uilvoere: 

Handelsware - - - ... 3" -60 
Netto goudproduksie _ '" 220 + • 

(6) [nvocre "" handelswan: -558 -567 - 9 
(7) Nelto onsigbare invocre _ - 112 -113 - , 
(8) Bnlto volksuilgDWC - - 2,238 2,306 +68 

Die veranderings onder die verske.ie hoofde in 
bostaande tabel lewer trdrende bewys van die af
wesigheid van ekonomiese ewewig tussen totalc 
vraag en aanbod van goedere en d lensle gcdurende 
1958. Weens d ie Ce.itlikc afskaffing vao invoerbebeer 
gedurende die laaste helfte van 1957, het die private 
sek tor begeer om voorrade van sekere ingevoerde 
gocdere wat voorheen skaars was, aan Ie vul. Verder 
het staalsinvoere ook aansienlik toegeneem. Ge
volglik het invoere ongeewenaarde hoogtes gedu
reode die eerste helfte va~ 1958 bereik, maar daarna 
het interne korrektiewe maalrcels wat in die private 
sektor toegepas is met die doel om die dalende 
goud en buitelandsc valutareserwes te beskerm, 50wel 
as natuurlike ekonomiese faklo rc, gendg om binne
landse besteding in te kort, en sodoendc die toe
name in invocre gedurende 1958 as gcheel tot onge
veer £9 miljoen beperk. Uilvoere het, soos vroter 
vermeld. dwarsdeur die jaar sterk gedaal. 

Die moe.itikheid wat verlede jaar ondervind is 
om ewewig te bewaar tussen die begeerte van die 
binnelandse seklor om Ie bestee, aan die eenkant. 
en die aanbed van goedere wat gefinansier kon 
word sonder om d ie Unie se goud en buitelandse 
valutareserwes lot '0 gevaarlike lae peil af te dwing, 
aan die anderkant. moet toegeskryf word aan die 
feit dat veranderings in invoere hoofsaakUk van 
binne/andse faktore afhang, terwyl uitvoerverdieoste 
en die groolte van die invloe.i van buitelandse kapi-

vermoe van die ~o!kshuishouding om die netlo bctalings 
alln bui : el~nder5 W3t deelnccm aIIn die ekonomiese 
bedrywighede in die Unie, na Ie kom. 



laal wat benodii' word len einde ewewig in die 
betalingsbalans Ie verkry, deur buileltmdse loeslande 
bepaal word, waaroor die Unie geen beheer het nie. 
Selfs wanneer die skommelinge in invoere en uit
voere betreklik klein is, kompenscer hul nie nood
wendig mekllar oor die korttermyo nie, maar mag 
hul daarenteen die neiging lot 'n gebrek aan ewe
wig venterk, sons verled.: ja1l.r die geval was. 

Kapitaalinvloei, wal in die jongste tyd nie '0 

belangrike bron van fo ndse vir die finansieri ng 
van binnelandse besteding was rue, het die ui l
werking van verlede jaar se oorbestedins op die 
Unie se goud eo buitelandse valutareserwes versag 
deur nie minder nie as £74 miljoen, die ho08ste 
bed rag sedert 1953, by Ie d rs tOt die totale beno
digde {oodse, 

Verbruikersoptrede gedurende / 958 

Die be[angriksle gebcurteoisse wat die peil van 
verlede jaar se verbruiksbesteding, leen heerse[)de 
pryse gemeet, beinvloed het, was (I) die opheffing 
van invoerbeheer op meeste verbruiksgocdere eo 
d ie verLigting van huurkoopbeperkiogs (alhoewel 
Ign. weer gedurende die derde kwartaal van die 
jaar Slrenger gemaak is); (2) d ie volgehoue slysing 
in salarisse en lone; (3) die verdere stygiog .in die 
verbruikersprysindeks, en (4) die hoi!r aksyos
belasling gedurende die Iweede heUte van die jaar. 

Djt word geraam dat persoonlike verbruiksbeste
ding mel nie mi nder as £94 miljoen toegeneem 
het nie, WRt dus die toename in die geldlnkome van 
die volkshuishoudiog as geheel met ongeveer £26 mil
joeo oortre! het. In rci!le lerme was die loename 
in verbruik egler nie so groot nie aangesien dit 
weeDS die styging van 3.5 persenl in die pryse va n 
verbruikersgoedere ongeveer £50 miljoen meer sou 
gekos het am die verbruikspalroon wat in 1957 
gegeld het, Ie handhaaf. 

TOlale verbruiksbesleding beSlaan ui t die aan
koop van drie hooflipes goedere en diensle, nl. (I) 
nie-d uursame goedere, bv. voedsel, klerasie en skoei
sel; (2) duursame goedere, by. motorkarre en -Ioe
hehore, meubels en huishoudetike uilrusting, en 
0' diensle. Die vraag na die eerste en derde tipes 
toon normaalweg nie groot skommclinge nie, aan· 
gesieo dit afhanklik is van die groeikoers van die 
huishoudings se inkome. Gedurende 1958 was daar 
egler wei 'n afname in die vraag Da sekere goedere 
vermeld onder (I). soos byvoorbeeld skoeisei en 
klerasie. 

Verbruiksuitgawe wal onder die lweede hoof 
ressorteer, kan egter hewig skommel aa ngesien aan
kope van hierdie aard uilgeslei kRn word weens 
die duursame aard van die bctrokke goedere. 
Wanneer omstandighede hulself voordoen wat '0 
S1yging in hierdie tipe uilgawe begunstig, soos ver
lede jaar die geval was, kan 'n ophoping van die 
betrokke aankopc voorkom, ..... at op sy beurl weer 
'n wesenlike invloed het op die betalingsbalans van 
'n land 5005 die Unie, wat nog 'n groot gedeelte van 
sy benodigde duursame verbruiksgoedere jnvoer, 6f 

as aIgewerkle produkte 6C as malerillal beSlem vj r 
gebruik in die plaaslikt: vervaa rdiging va n ver
bruiksgoedere. 

Ouursame verbruiksgoedere word hoofsaaklik 
onder die hoof "metalc, metaalprodukte, masjinerie 
en voerluie" in die amptelike invoerstatistiek ge
klassifiseer, maar die sub·klassilikasie is ta ns rue 
voldocnde om 'n vol1edlge uilkenning van al die 
belrokke pOSlC moonllik Ie maak rue. 'n Onder
sock van die beskikbare gegewens loon noglans 'n 
abnormale toename van £36 miljoen in hierdie klas 
iogevoerde goedere gedurende die eersle helfte van 
1958, vergeleke met die ooreenstemmende tydpcrk 
in 1957, en dil skyo asof die identiliseerbare duur
sa me verbruiksgoedere in hierdie toeoame gedeel 
bet. 

Statistieke i.v.m. die regislrasie van ouwe motor
karre dui ook veranderings aan in die aankoop van 
duursame verbruiksgoedere in 1958. Nie minder 
oie 85 91,000 nuwe mOlorkarre is gedurende 1958 
geregistreer, vergdeke me! 76,000 in 1957. Teen 
markpryse verteenwoordlg dit n uitgawe va n 
£65 mil joen in 1957 eo £85 miljoen in 1958. Mier
die bedrae beslaan egter nie uitslui tl ik uit ver
bruiksuitgawe nie. 

Aangesien duursa me verbruiksgoedere nie oor
n1aalweg vIr konlanl gekoop word nie, sped d ie 
beskikbaarheid van k.rcdiel ook '0 bela ngrike rol 
in die uilbreiding van lopende verkope. Op grond 
van die beskikbare gegewens oor die skuldposisie 
van verbrwkers t.o.v. aile verbruiksgoedere, d.w.s. 
duursame en nie-duursame goedere, wil dil voorkom 
asof daar 'n slerk opwaartse neiging in die afgelope 
jare was, en dat die skuldbedrag uilstaande aa n d ie 
end van verlede jaar in die omlrek van £150 miljoen 
was. 

Die teenhanger van verlede jaar se buitengewone 
slyging in persoonlike verbruiksbcsled.ing was '0 
draSliese arname in persoonJike besparing. Hierdie 
aspek van verbruiksfinansies word in 'n later af
deling ondersoek. 

Opellhare ,." fJrivatc kapitaalvorming 

Oil word geraam dal bruto kapitaalvormiog toe
geoeem het met £24 miljoen lot £565 miljoen in 
1958. Hlerdio.! toename is die netlo resultaat van 
uileeniopende ncigings aan d ie kant van privale en 
openbare kapitaaluitgawe; eersgenoemde hel a/ce
neem met ongeveer £2 J rniljoen terwyJ iaasgcnoemde 
s.y onlangs.: opwallrtsc neiging gehandhaaf het en 
mel nie minuer ItS £37 miljoen geslyg hel nie. 
Open bare korporasies hel ook hul kapi taaluitgawe 
mel £8 miljoen verhoog. 

Die Suid-Afrikaanse Spoorwee, Hawens_ en LUg
dlensadminislrllsie was vir die meeSle va n die hoer 
open bare kapilaalvorming verantwoordel ik. Sy 
kapitaaluitgawe hel met £30 miijoen 101 '0 
rekordbedrag van £112 miljoen loegeneem, wat 
gelykslaan aan ongeveer die belfte van die totale 
openbare kapilaaluilgawe en een-vyfde van die 



groo!totaal vir die open bare en private sek lore in 
1958. 

Wat d ie openbare korporasies betref, het Yskor 
die meeste tot die styging van £8 miljoen bygoora , 
alhoewel d ie kapitaalbested ing van Eskom ook ver
lede jaar toegeneem bet. 

Dle nc/gmg IIan kapit(w{ IIorming in die prillate 
sektor 

I. Woongeboue: Volgens raming het daar geen 
betekenisvolle veraoder.ing io die bedrag wat aao 
woongeboue bestee is, plaasgevind nie. 
2. LAndboll: Bruto kapilaalvorm ing van landbouG 

is teen die hoe peil van d ie afgelope jare gehand
haaf o.ieleenstaa nde verlede jaar se terugslag in 
landbouinkomes. In hierdie verband moet in ge
dagte gehou word dat d ie betrokke reeks na bruto 
en nie na lIetto kapitaalvorming verwys nie. Weens 
die na-oorlogse meganiSlsie van land boubedrywig
hOOe, het die jaarlikse waardevermindcringstoelacs 
vi r masjinerie en voertuie baie aansienlik geword en 
is die neUo locvoeging IO! die waarde van landbou
loerusting nie so groat as wal deur die grootle van 
d ie bruto syfers gesuggereer mag word nie. Ge
d urendc 1958, bv., word waardevcrminderingstoe
lacs op ongevee! £32 miljoen, uil 'n brllio totaal 
van £6 1 miljocn, geraam. 

3. Mymvue: Verlede jaar se beleggi ng .i n d ie 
mynwese was waarskynlik elfens hoer as die 1957-
syfer. Melding kan egter gcmallk word van die 
vcnkuiwing scderl 1956 in die: aandccl in totale 
vaste kapilaalvorming van uitgawe op skagtt en 
ander konstruksiewerkc, aan die ccn kant, en masji
nerie eo uitrusting aan d ie anderkant. O it mag 'n 
aanduiding wees van die feit dat, nic teenstaa nde 
die ontangse arname in die aanlat ontwikkelende 
myne,1 somm ige van die na-oorlogse myne nuwe 
skagte sink en bykomstige werke byvoeg wat i n die 
toekoms d ie installering van bykomende meganiese 
uitrusti ng sal vereis. 'n Ander aspek is dat die 
uraanprogram nou amper voHoo; is en dus tot 'n 
veriaging van die aanded van masjinerie en wt
rusting in die lotale kapilaalbehoeftes van die in
dust rie gelei het. 

4. Fabriekswese: Die ontnngse neiging t.a.v. be
tegging in die fabriekswese is van besondere belang 
aB.ngesien Werdie industrie die groolstc bron van 
binnelandse inkome is en ook 'n groot aa ntal 
werknemers in diens het. D ie jongsle beskikbare 
amptelike inligting i.v.m. kapitaaluitgawe in hierdie 
industrie is verstrek in die opgawes vlln die 1955/56 
Sellsus Van N:1werlleidsillrigrings.' GevolgUk moet 
die neiging vanaf daardie jaar geska t word op grond 

6. Hicrdic reeks word deur die Afdcling Ekonomie en 
Markte "an die Departemcnl van Landbou bereken. 

7. un van die on:wikkelendc myne, nl. Western Deep 
Levels, het gedurende 1958 nie minder 115 £S miljocn 
aDn skagte en bouwerk bc.slee nic. 

H. Die voorlopige rC$Ultate vlln hiudie SCI/SUS is ,oed
gunSliglik dcur dic Duro vir dic doel vlln hicrdie r.mings 

van die veranderings io die nelto bates van 'n 
vertecnwoordigendc steekproef van fabriekslirmas. 

Dit wit voorkorn asof bruto kapitaalvorming 
sedert 1955 s teeds toegeneem het. Die toename in 
1958 kan hoofsaa klik toegeskcy£ word aan die 
kapi taalprojekte van groot ondernemings in die 
voedsetverwerking-, chemiese-, petrol-, metaalpro
dukte- en masjinerievertakJdngs van rabriekswese. 
O it moet in gedagle gehou word dal, algemeen ge
sproke, die kap' taalprogr!lmme IIan groot firmas wie 
se kredietwaardigheid en tanglermynvooruitsigte 
onbesproke is, minder gevoelig is vjr korltermyn· 
skommelings in winste as wat die geval met kleiner 
ontlernemings is wat nil.' dieselfdc toega ng hel nie 
101 fondse wal beskikbaar is vir t10eleindes van 
langtermynUltbreidings. Verder is baie van die 
grootste ondernemings in staat om io hul kapilaal
bchoeftes deur middel van bWlelandse fondse Ie 
voorsien, veral die undernemings wat buitela ndse 
atfiliasies besit. 

Vanwce d ie Unie se vjnnige industrialisasie sedert 
die oorlog, is dit gepas om die bClreklike aandele 
van verskillende soort nywcrhede in die tolale ver
vaardigingskapasiteit van die ekonomiese slelsel na 
Ie gaan. In 1955/56 was d ie voedsetverwerking
nywerheitl, met 'n aaotlcel van 15 persent, die 
groots!e individuele betegger vir sover dit vaste 
kap.itaal in die fabriekswese betrer. Die aandeel 
van aDder vcrvaardigers van verbruiksgoetlerc, nl. 
drank, tab:l.k, tekstiel, skoeisel, meubels, drukkery, 
leer 1':0 juwelil':tsWllre, hel :.u perSf"nt ~Ioop. terwyl 
die van nywerhede wat o nder die "gemengde" groep' 
ressorteer, d.w.s. waar die produksie 6f vir ver
bruiks- 6f produksiedocleindes beslem is. 12 per
sent bedra he\. Met 'n "andeel van 42 persent. hel 
die produksiegocderenywcrhedc, d.w.s. chenli kaliee, 
nie-metaalhoudendc produkte, basiese melale en 
metaalprodukle, en masjinerie, oor meer as twee
vyfdes van die totale bates in die labriekswese 
besk.ik. 

Gcsien dic kapilaalintensiewe Ba rd van d ie pro
duksiegoederenywerhede, is di t begryplik dal die 
aanwending van lisiese kapitaal by hulle bela ngrik is, 
maar dit is interessant om daarop te let dal die 
minder kapitaaliotensiel'o'e verbruiksgocdercnywer
hede 'n relatief belangriker rol spec! up gebietl van 
indiensncming en salarisse en lone uitbetaal in die 
fabriekswesl.', So, byvoorbeeld, is die klerasic- eo 
skociselnywerhcid die tweede groolSle indiensnemer 
IIan arbeid, ten spyle van die Ceil dat daar relatief 
min vaste kapilaat in hierdie nywcrheid beJe is. 

D ie voedselverwerkingsnywcrheid geniet die o n
derskeiding dal dit nie siegs die grootste aandeel in 

~~kba;J r ICstcl. Oi t is nodig om dallrop Ie W"JS d:1.\ 
die gq:ewens vir vroriire jare 00 grond vlln die resultu.te 
VIIIl hicrdic SCtlJUJ hersien is. 

9. Hicrondcr VIII nywerhedc wal rubber verwerk, aJoook die! 
Will petrol en a~DvcrwaOle produktc cn vervoeruitrusting 
verv .... rdig. 



die Unie se fabriekskapasheit bet nie, maar ook 
die meeste mense in diens en die groolsle salaris
en loonlolaal in die fabriekswcse het. 

5, Handel: Die belangrikste ontwikkeling onder 
die opskrif "Handel, Private Vervoer en Ander" .in 
label XXXIV is die afname in voorrade, Dit bang 
saam met die daling in invoere gedurende die Iweede 
helfte van 1955, en ook die uilwerking wat die map 
geldelike toesta nd soweJ as die afname van verkope 
gedurende die tweede helfte vao die jaar, op besig· 
heidsvoorrade gehad he!. Dit word berekeo dal 
sowel groot- as kleinhamlelsvoorrade sedurende die 
jaar gedaal het, luwyl die van garages, aan die 
anderlant, 'n aa nsienlike styging vergeleke met die 
vorige jaar geloon he!. Landbouvoorrade gehou 
deur die agent:: van die belangrikste 8emarkingsrade 
hel skerp gedaal, nl. met ongeveer £10 miljoen, maar 
dil is gedeeltelik geneulfliliseer deur die Wolraad 
se bclegging in wolvoorrade, 

Bimll:landse bel'purillg l !) 

Die onderstaande label iIIuSlreer d ie verloop van 
die onderafdeli ngs van binnclandse hesparing ge· 
durende 1958. 

Sames/elli"g 110" billne/(lm/se besparing 
V l!rllllduilllf 
tl!duu1ldl! 

/9j7 19>' J9j8 

(I) I' crsoonlikc besp;mng - - 190 '" -li 
(2J Maal~appybtsparing - -- 80 " - , 

Mill Voorraadwaardcring· 
aonsuiwering -- -- , - 2 + 11 

(3J Lopendc surphl5 van open-
bare Dwerbcdc ____ 7J " -10 

(4) WaardcvermindcTingstoclacs 197 213 +" 
(5) Dru tD BinneJandsc btsp~rjnlt HI '91 -4<J 

Soos in 'n vorige afdeling vermeld, bet peuoon
like besparing. wal uit die besparings van huis
houding!, boere, professioncle persone en nie-gein
korporeerde sake-ondernemings bestaan, 'n sterk 
daliog gedurende die jaar getoon, Die lopende 
besparing van hierdie seklor beslaan nie slegs uit 
toevoegings tOI finan siCie en fi siese bales nie; toe- en 
afnames in uitslaande skuld moel ook in aanmerLing 
gcneem word, 

'n Betreklike groat deel van persoon like besparing 
word vir spesifieke doeleindes of gebeurlikhede, iOOS 
pensioenbydraes, lewensvtrsekeringsprem ies en vcr
b~nd [erugbelalings, bv, aan bougen oolskappe, opsy· 
gesit. Hierdie sogenaamde .. kontrakluele besparings" 
vertoon nie grool skommelings oie, maar groei 
geleidelik van jaar 101 jaar_ Die toestand is egler 
heeltemal anders in die gevlil van besparing in die 
vorm van die aankoop van finansiele bates wat of 
'0 likwiede vorm soos deposito's, of 'n minder 
liltwiede maar noglaos verhaodelbare vorm soos 

vaste renledraende effekte, voorkeur- eO gewooe 
aandele. kan aanneem. 

Aangesien finaosiele bates, wat deur persooe ge
hou word, reageer op veranderings in die algemene 
neiging am meer te verbruik en minder te spaar, 
is d it meer geoeig om skommelings Ie vertoon, D ie 
besk.ikbare gegewens 1000 dat toevoegings lot die 
persoonlike sektor se finansiele bales by bouver
enigings, halldelsbanke en die Posspaarbank op '0 
laer peil in 1958, as in die vorige jaar was, In die 
geval van baodelsbanke was daar 'n absolute af
name in deposito's deur die publiek gehou, 

Daar is alreeds melding gemaak van die toename 
in verbruikcn.kuld, '0 SoortgeJyke neiging kan 
waargeneem word in die geval van lenings en voor
skotle deur ha ndelsbanke aan nie-geinkorporeerde 
besigbede, .individue en boere, Hierdie tocnamcs 
io die laste van die persoonlike sektor moet afge
trek word van sy positiewe besparings in die vorm 
van finaosii:!le eo aoder beJeggings. 

Wat maatskappybcsparing betref. loon die nie
uitgekeerde winste van mynmaalskappye 'n geringe 
arname as levolg van laer winsle uit diamanle; die 
van finaosicle maatskappye bet dieselfde gebly ter
wyl 'n a[name Ie hespeur is in die winste van 
fabriekswese (d,w.s. voordat die wins vir d ie her
waardering van voorrade aangesuiwer is), 

Opsomming 

Die vernaamsle punte wal die voorafgaande oor
sig van die neigings in die versk.illende volksinkome
groolhede gedurende 1958 oa vore bring, is as 
volg: 

I. Die peil van ge1dclike inkome was io 1958 
hoer as in die vorige jaar, maar daar was 'n duide
like afname in die groeikoers veral gedurende die 
tweede heUte van die jaar toe 'n meer gelykmatige 
verloop sigbaar geword het. 

2, Uitvoerverdiensle se laer peil bet 'n denasio
oistiese uitwerking op die binnelandse geldelike 
inkome gehad, nie slegs in die grondstof-produ
serende seklor van die volkshuisbouding nie, maar 
ook in die sekondere en leniere nywerhede. 

3, Nieteenstaandc hierdie denasionistiese invloed 
op die binnelandse geldinkome het verbruikersuit
gawe gedurende die eersle helfte van die jaar aan
sienlik gestyg, veral as gevolg van die opheffing 
van invoerbeheer; 'n groot gedeelte van die toe
name skyn die gevolg te gewees hel va n groler 
aankope van duursame vcrbruiksgoedere, veral 
mOlofvoerluie. 

4, Persoonlike besparing hel 'n drastiese afname 
getoon . In 'n beJangrike mate is dit 'n gevolg \'an 
'0 tocname in die peil van uitstaande verbruiker
skuld, 

5, Die bruto kapitaalvormiog van open bare ower
hede, en die van d ie Suid-Afrikaanse Spoorwee, 
Hawens_ en LUgdiensadministrasie in besonder. het 

---.-------------------------
10. Mct inbearip van die nie-vetdeclde wiD.$tc van buite

l:lndse finnas wat in d ie Uaie sake docn. 



aansienlik toegeneem, en sodoende vergoed vir die 
a(name in die private sektor se kapitaaluitgawes. 
Laasgenoemde a(name was uitsluitlik die gevolg 
van '1] dalins in die toevoesins tat voorrade gehou 
deur hierdie sektor. 

6. 'n Vergelyking van die bruto kapitaalvorming 
en bin nelandse besparing dUI aan dat lerwyl eers
genoemde oa skatting met ongeveer £24 miljoen 
toegeneem het, laassenoemde met omtrent £40 mil
joeo afgeneem het. Hierdie tekart van £64 miijaeo 
is gefinansier deur buitelandse kapitaaltoevloei. 

7. Gedurende 1958 bet kapitaaltoev[oel'11 £78 mil
joen bedra, in teensleUiog met '0 uitvlaei van £20 
miljoen in 1957, d.w.s. 'n netto veraodering van 
nie minder as £98 miljoen gedurende die bettokke 

II Mel inbc!lIrip van IVelllatinlll en foute. 

periode nie. Laasgenoemde syfer omval (I) die 
bogenoemde bydrae van £64 miljoen lot die 
finansiering van die bruto bin l]elandse kapitaal
vorming, en (2) die netto verandering van £34 mil
joeo in die peil van die Unie se goud_ en buile
landsc vaiutareserwes, d.w.s. '0 styging van £4 mil
joen in 1958 in teeostelling met 'n a/name van 
£30 miljoen in J957. 

Gedureode 1958 het kapitaaltoev!oei dus as '0 
belangrike korttermyn slabiliseerder opsetree deur
dar dit verhoed het dal die tempo vao binoelandse 
ekonomiese antwikkeling en kapitaalbesteding aan
sienlik arneem as gevolg van die laer peit van bione
landse besparing. 

D. G. F'ranzsen. 
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