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OORSIG VAN GELD-

Gedurende die eerste kwartaal van 1957, het die
monetére omvang van die Unie se ekonomiese bedry-
wigheid verder gestyg teen ongeveer dieselfde koers
as gedurende 1956, Soos blyk uvit die onderstaande
tabel, is hierdie verdere styging weerspieél in toe-
names, nd aansuiwering vir seisoensbewegings, in
bankdcbette, diskonteringe en voorskotte van die
handelsbanke, invoere en uitvoere, spoorweginkomste
en kleinhandelsverkop2, Aan dic ander kant het
bouplanne goedgekeur steeds 'n dalende neiging

getoon,
1956 1957
Iste 3de dde  Iste
Kw. Kw. Kw. Kw.

Bankdebette . . . - 02 204 209 213
Effektebeursomset . n 42 51 66
Diskonteringe en  voorskolte

van handelsbanke . . 209 195 198 210
Waarde van invoere . 151 134 138 154
Waarde van uitvoere (uilge-

sonderd goud) ss o e 258 344 304 317
Spoorweginkoms'e 200 197 198 203
Waarde van kleinhandels-

VOTEODE® o s i i 131 128 131 133
Waarde van eciendomstransak-

T I S 82 81 B8 82
Waarde van bouplanne goed-

gekeurt ... S B 131 123 135 112

BETALINGSBALANS

Hoofsaaklik as gevolg van 'n aansienlike daling
in die netto lopende tekort teenoor die buiteland,
het die Unie se totale goud en buitelandse valuta-
reserwes ‘n baie kleiner afname gedurende die eerste
kwartaal van 1957 as gedurende die ooreenkomstige
tydperk in 1956 getoon. Die goud en buitelandse
valutareserwes van die Suid-Afrikaanse Reserwebank
het van £131.0 milioen tot £135.3 miljoen gedurende
die cerste kwartaal van 1957 toegeneem, maar, aan
die ander kant, het die buitelandse valutabesit van
die handelsbanke en die Unieregering met ongeveer
£9 miljoen gedaal, sodat die netto afname gedurende
hierdie kwartaal ongeveer £5 miljoen beloop het,
vergeleke met °n daling van omtrent £11 miljoen
gedurende die eerste kwartaal van 1956,

Invoere het van £129 miljoen in die eerste kwar-
taal van 1956 tot £135 miljoen in die eerste kwartaal
van 1957 toegeneem, en uitvoere, uitgesonderd goud
en skeepsvoorrade, van £91 miljoen tot £110 miljoen,
met die gevolg dat die Unie se handelstekort gedaal
het van £38 miljoen tot £25 miljoen, of met £13 mil-
joen, Boonop het die netto goudproduksie met
omtrent £3 miljoen gestyg, terwyl skattings aandui
dat netto lopende onsigbare betalings met ongeveer
£2 miljoen afgeneem het, hoofsaaklik as gevolg van

* Vyf stedelike gebiede (hersiene syfers).
t Agtien siedelike gebiede.

EN BANKWESE

groter ontvangste uit verkope van skeepsvoorrade.
Dus het die netto lopende tekort teenoor die buite-
land 'n daling van £18 miljoen getoon, nl. van
omtrent £21 miljoen tot ongeveer £3 miljoen.

Indien hierdie netto lopende tekort van omtrent
£3 miljoen in die eerste kwartaal van 1957 vergelyk
word met die afname van omtrent £5 miljoen in
die totale goud en buitelandse valutareserwes, wil
dit voorkom asof die Unie 'n totale uvitvloei van
kapitaal van ongeveer £2 miljoen gedurende hierdie
tydperk beleef het. In hierdie verband is dit bekend
dat die Unie sy subskripsie van £0.4 miljoen aan
die Internasionile Finansiekorporasic betaal en 'n
Switserse lening van £2.5 miljoen terugbetaal het,
asook £3.6 miljoen van die deurlopende dollar-
krediete wat van 'n groep Amerikaanse banke ont-
vang is, terwyl £2.6 miljoen teen die I1.B.H.O.-lenings
getrek is teenoor terugbetalings van £0.6 miljoen.
Offisiéle kapitaalbewegings was dus verantwoordelik
vir 'n netto uitvloei van ongeveer £5 miljoen, sodat
dit wil voorkom asof daar 'n netto toevloei van
private kapitaal uit alle bronne van omtrent
£3 miljoen was. Hierdie netto toevloei het plaas-
gevind ten spyte van 'n netto verkoop van ongeveer
£2 miljoen van effekte deur buitelanders deur middel
van Unie-aandelemakelaars, en dit wil dus voorkom
asof die netto toevloei van ander private kapitaal-
fondse ongeveer £5 miljoen gedurende hierdie tyd-
perk bedra het. waarvan £1 miljoen die netto trek-
kings teen die uraanlenings verteenwoordig.

Nadat dit tot £135.3 miljoen gedurende die eerste
kwartaal van 1957 gestyg het, het die Reserwebank
se goud en buitelandse valutareserwes tot £127.6 mil-
joen aan die end van Mei afgeneem. Hierdie af-
name is in ooreenstemming met die gewone seisoens-
beweging gedurende dié twee maande wanneer daar
'n neiging is vir invoere om te styg en vir uitvoere
om te daal.

GELD IN OMLOOP

Die hoeveelheid geld in omloop in die Unie, wat
met £17 miljoen gedurende die eerste vier maande
van 1956 gedaal, en toe met £30 miljoen tot
£462 miljoen gedurende die res van die jaar gestyg
het, het weereens met omtrent £15 miljoen gedurende
die eerste vier maande van 1957 afgeneem, nl. tot
£447 miljoen aan die end van April. Gedurende
laasgenoemde tydperk het die bedrag in besit van
die Regering in werklikheid met omtrent £9 miljoen
toegeneem, maar aan die ander kant het dié in besit
van die private sektor met ongeveer £24 miljoen
pedaal

Die nctto afname in die totale geldhoeveelheid
gedurende die eerste vier maande van 1957 was



hoofsaaklik te wyte aan 'n verdere verskuiwing van
omtrent £9 miljoen vanaf onmiddellik opeisbare na
termyndeposito’s by die handelsbanke, alhoewel 'n
afname in die Unie se goud en buitelandse valuta-
reserwes en in bankkrediet ook daartoe bygedra het.
Reserwebankkrediet het met omtrent £4 miljoen
gestyg, terwyl handelsbankkrediet met ongeveer
£6 miljoen gedaal het. Laasgenoemde daling was
egter hoofsaaklik die gevolg van 'n afname van
£21 miljoen in die banke se saldo’s by die Nasionale
Finansiekorporasie, aangesien hulle diskonteringe en
voorskotte en hulle beleggings met £10 miljoen en
£5 miljoen onderskeidelik gestyg het.

Hierdie tendense in die handelsbanke se bates
verteenwoordig ‘'n ommekeer van die toestand wat
gedurende die grootste gedeelte van 1956 geheers
het, toe daar 'n sterk neiging tot groter likwiditeit
was. Terwyl die banke se totale likwiede bates vanaf
£184 miljoen aan die end van Maart 1956 tot
£260 miljoen aan die end van daardie jaar gestyg
het, het dit gedaal tot £242 miljoen aan die end van
April, 1957. Aan die ander kant het hulle diskon-
teringe en voorskotte, wat van £285 miljoen aan die
end van Maart 1956 tot £265 miljoen aan die end
van Oktober van daardie jaar afgeneem het, tot

vii

£289 miljoen aan die end van April 1957 gestyg.
In hierdie verband sal dit onthou word dat die
handelsbanke gedurende 1955 deur die Reserwebank
versoek is om krediet vir die doeleindes van ver-
bruik en vaste kapitaal te beperk. Dié versoek is
laat in 1956 teruggetrek, alhoewel dit te kenne gegee
is dat 'n mate van beperking op krediet vir die doel-
eindes van verbruik nog gehandhaaf moet word.

GOEDEREPRYSE

Terwyl kleinhandelspryse verder gestyg het gedu-
rende die eerste vier maande van 1957, het groot-
handelspryse 'n neiging tot daling getoon. Die
indeks van kleinhandelspryse (basis: 1948 =100) het
nl. van 140.3 in Desember 1956 tot 141.3 in April
1957 toegeneem, terwyl dié van groothandelspryse
(alle goedere) vanaf die nuwe hoogtepunt van 159.6
tot 157.8 onderskeidelik afgeneem het. Hierdie af-
name in die groothandelsprysindeks was te wyte
aan 'n daling in die indeks van Uniegoedere, aange-
sien die indeks van invoergoedere ietwat gestyg het.

T. W. de Jongh,
Hoof: Departement Ekono-
miese Navorsing en Statistiek,



MONETARY AND

During the first quarter of 1957, the Union's
monetary volume of economic activity continued
to increase at approximately the rate which pre-
vailed during 1956. As will be seen from the table
below, this further upward movement was reflected
in increases, after correction for seasonal move-
ments, in bank debits, discounts and advances of
the commercial banks, imports and exports, railway
earnings and retail sales. On the other hand, build-
ing plans passed continued to show a declining
tendency.

Indexes — Excluding Seasonal Movemenis

(1948 =100)
1956 1957
Ist 3rd dth Ist
Qtr. Q. Qtr. Qtr.
Bank. 'Debils o . me 202 204 209 213
Stock Exchange Turnover ... 72 42 51 66
Discounts and Advances of
Commercial Banks .. .. 209 195 198 210
Value of Imports .. ... ... 151 134 138 154
Value of Exports (excluding
2 ) R S el 258 344 304 117
Railway Earnings ... .. .. 200 197 198 203
Value of Retnil Sales* ... .. 131 128 131 133
Value of Properly Transactions 82 81 88 82
Value of Building Plans
) 20T R T 131 123 135 112

BALANCE OF PAYMENTS

Largely as a result of a substantial reduction in
the net current deficit with the outside world, the
Union's total gold and foreign exchange reserves
showed a much smaller decline during the first
quarter of 1957 than during the corresponding
period in 1956, The gold and foreign exchange
reserves of the South African Reserve Bank increased
from L1310 million to £135.3 million during the
first quarter of 1957, but, on the other hand, the
foreign exchange holdings of the commercial banks
and the Union Government decreased by about
£9 million, giving a net decline of about £5 million
for this quarter, compared with a decrease of about
£11 million during the first quarter of 1956.

Imports increased from £129 million in the first
quarter of 1956 to £135 million in the first quarter
of 1957, and exports, excluding gold and ships’
stores, from £91 million to £110 million, with the
result that the Union’s trade deficit dropped from
£38 million to £25 million, or by £13 million. Fur-
thermore, the net gold output increased by about
£3 million, while net current invisible payments is
estimated to have declined by about £2 million
(largely due to increased receipts for ships’ stores),

* Five Urban Areas (revised figures).
t Eighteen Urban Areas.

viil

BANKING REVIEW

so that the net current deficit with the outside
world showed a drop of about £18 million, namely,
from about £21 million to about £3 million,

Comparing this estimated net current deficit of
about £3 million in the first quarter of 1957 with
the decline of about £5 million in the total gold
and foreign exchange reserves, it would appear that
the Union experienced a total net outflow of capital,
including trade credits, of about £2 million during
this period. In this connection it is known that
the Union paid its subscrintion of £0.4 million to
the International Finance Corporation, and repaid
a Swiss loan of £2.5 million, as well as £3.6 million
of the revolving dollar credits received from a group
of American banks, while it drew £2.6 million under
the I.B.R.D. loans as against repayments of £0.6 mil-
lion. Official capital movements, therefore, accounted
for a net outflow of about £5 million, so that it would
appear that there was a net inflow of private capital
from all sources of about £3 million. This net
inflow occurred in spite of a net sale of about
£2 million of securities by foreigners through Union
stock and share brokers, and it appears, therefore,
that the net inflow of other private capital funds
amounted to about £5 million during this period,
of which £1 million represented net drawings under
the uranium loans.

Following the increase to £135.3 million during
the first quarter of 1957, the Reserve Bank's gold
and foreign exchange reserves declined to £127.6 mil-
lion by the end of May. This decline is in keeping
with the usual seasonal movement during these
months when imports tend to rise and exports
tend to decline.

MONEY IN CIRCULATION

The quantity of money in circulation in the
Union, which had declined by £17 million during
the first four months of 1956, and then increased
by £30 million to £462 million during the rest of
the year, again declined by about £15 million during
the first four months of 1957, namely, to £447 million
at the end of April. During the last-mentioned
period, the amount held by the Government actually
increased by about £9 million, but this increase
was more than offset by a decline of about £24 mil-
lion in the amount held by the private sector.

The net decline in the total money supply during
the first four months of 1957, was largely due to a
further shift of about £9 million from demand to
time deposits with the commercial banks, although
a decrease in the Union’s gold and foreign exchange
reserves and a decline in bank credit were contribu-
tory factors. Reserve Bank credit increased by



about £4 million, while commercial bank credit
declined by about £6 million. The latter decline
was, however, largely the result of a drop of
£21 million in the banks' balances with the National
Finance Corporation, their discounts and advances
and their investments having increased by £10 mil-
lion and £5 million, respectively.

These tendencies in the commercial banks' assets
represent a reversal of the position which prevailed
during the greater part of 1956, when there was a
strong tendency towards increased liquidity. Whereas
the banks' total liquid assets increased from
£184 million at the end of March, 1956 to
£260 million at the end of that year, they declined
to £242 million by the end of April, 1957. On the
other hand, their discounts and advances, which had
declined from £285 million at the end of March,
1956 to £265 million at the end of October of that
year, rose to £289 million by the end of April, 1957.
In this connection it will be recalled that during
1955 the commercial banks were requested by the

Reserve Bank to restrict credit for consumption and
fixed capital purposes. This request was with-
drawn late in 1956, although it was intimated that
some measure of restriction of credit for consump-
tion should still be maintained.

COMMODITY PRICES

While retail prices continued to increase during
the first four months of 1957, wholesale prices
showed a declining tendency. The index of retail
prices (base: 1948 =100) rose, namely, from 140.3 in
December, 1956 to 141.3 in April, 1957, while that
of wholesale prices (all goods) declined from the
new high figure of 159.6 to 157.8, respectively. This
decline in the wholesale price index was accounted
for by a decline in the index for Union goods, the
index for imported goods having shown a small
increase.

T. W. de Jongh,
Head: Department of Econo-
mic Research and Statistics.



DIE UNIE SE NASIONALE REKENINGE

Tabelle XXXVII en XXXVIII in hierdie Kwar-
taalblad gee voorlopige skattings van kapitaalvorming
en die nasionale rekeninge van die Unie vir die
jaar 1956, en hersiene syfers vir vroeére jare.!

Die Gemeenskap se Ekonomiese Begroting

Nasionale rekeningestatistiek verskaf inligting aan-
gaande die inkome en uitgawe-transaksies van die
vier hoofsektore wat aan die markhuishouding deel-

IN 1956

neem, nl.,, verbruikers, sake-ondernemings, openbare
owerhede, en, ten slotte, die internasionale sektor.
Die onderlinge verwantskap tussen hierdie transaksies
gedurende 1956 kan opgesom word in die soge-
naamde ,,Ekonomiese begroting van die gemeenskap™
wat in tabel 1 aangetoon word.

Die tabel toon dat die ,Ekonomiese begroting"
saamgestel is uit vier begrotings, t.w. (1) die begroting
van inkome en uitgawe van verbruikers (die ,,per-

TABEL 1.

Die Unie se Ekonomiese Begroting 1956
(£ miljoene)

Oorskot van
inkome (4)
Ekonomiese scktor Inkome Uilgawe of
tekort (—)
n (2) (3)
A. PERSOONLIKE SEKTOR:
1. Beskikbare persoonlike inkome ... . ... .. 1,461
2. Uitgawe op goedere en dienste .. 1,300
3. Persoonlike besparmg I, 3 ey g, + 161
B. BESIGHE‘.IDSEKTOR'
I. Maatskappybesparing en waardeverminder-
ingstoelaes .. .. .. e o . 224
2. Bruto kapnaalvormmg . 336
3. Qorskot van kapitaaluitgawe {—) . —112
C. OPENBARE SEKTOR:
(1) Lopende transaksies:
1. Belasting- en ander ontvangste ... .. . 347
Minus: Oordragbetalings en subsidies .. 67
Netto inkome ... ... .. 280
2. Totale lopende uulgawc van owerhede b 294
Minus: Qordragbetalings en subsidies 67
Aankoop van goedere en dienste .. 227
3. Lopende surplus (+4) .o o v e e + 53
(i1) Kapitaaluitgawe:
1. Waardeverminderingstoelaes ... 26
2. Kapitaaluitgawe .. . 143
3. Oorskot van kapn(aalmtgawe ( J - 117
D. INTERNASiONALB SEKTOR:
1. Balans in lopende rekemng ..................... - 15
2. QOorskot van inkome (+) .. o o o o +15
TOTAAL: Bruto Volksproduk (= Bruto Volksuit-
gawe) ... .. .. =t e SN 1,991 1,991 0

* Met insluiting van Openbare Korporasies.

'n Bespreking van die hersiene syfefs vir die penodc
1946-56 sal in 'n volgende uitgawe van hierdie Kwar-
taalblad verskyn.



soonlike sektor”); (2) die begroting van inkome en
uitgawe van sake-ondernemings; (3) die begroting
van inkome en uitgawe van die internasionale sektor,
d.w.s. die Unie-regering, Provinsiale Administrasies
en Plaaslike Owerhede, en ten slotte (4) die begroting
van inkome en uitgawe van die internasionale sektor.
Die totale inkome en uitgawe van die gemeenskap
as 'n geheel is gelyk aan die Bruto Volksproduk®
en Bruto Volksuitgawe, onderskeidelik.

Kolom 1 van die tabel toon die inkomes wat aan
die onderskeie sektore toekom terwyl die tweede
aandui hoe die bruto volksproduk aangewend is.
Die laaste kolom toon aan in watter mate elke
sektor in staat was om sy lopende of kapitaaluitgawe
uit sy beskikbare inkome te finansier, terwyl dit
vir die ckonomiese stelsel as 'n geheel die netto
toevoegings tot en die trekkings op besparing aan-
dui.

Die persoonlike sektor se rekening® onderskei
tussen ontvangste in die vorm van beskikbare inkome,
d.w.s. persoonlike inkome minus persoonlike belas-
tings, en uitgawes aan verbruiksgoedere en dienste.
Die saldo in die verbruikers se begroting verteen-
woordig persoonlike besparing, wat 6f direk gebruik
word om in die behoeftes van nie-geinkorporeerde
ondernemings ten opsigte van kapitaalgoedere te
voorsien, 6f tot die beskikking gestel word van ander
leners in die kapitaalmark, nl. geinkorporeerde
ondernemings en die verskillende openbare ower-
hede,

In die geval van die ,Besigheidsektor” verwys
winkome™ na (1) maatskappybesparing in die vorm
van onverdeelde winste, en (2) waardeverminderings-
toelaes van alle sake-ondernemings, d.w.s. geinkor-
poreerd sowel as nie-geinkorporeerd, Tesame ver-
teenwoordig dit die bruto besparing van sake-onder-
nemings in die vorm van fondse wat uit die jaar
se lopende inkome teruggehou of op reserwe geplaas
is vir die doeleindes van kapitaaluitbreiding of
-vervanging. ,Uitgawe”, op sy beurt, verwys na
die aankoop deur sake-ondernemings van kapitaal-
goedere,

In die owerheidsrekening word 'n onderskeid
tussen dié sektor se lopende en kapitaaltransaksies
gemaak, Die lopende inkome van die owerhede
verteenwoordig alle soorte belasting plus inkome

uit eiendom, terwyl die lopende uitgawe (1) die aan-
koop van lopende goedere en dienste en (2) oordrag-
betalings* en subsidies, omvat. Die tweede pos
moet egter van die totale owerheidsinkome en -uit-
gawe afgetrek word voordat laasgenoemde by die
bruto volksproduk en -uitgawe, onderskeidelik,
ingereken kan word, Soos hierbo gemeld, het
hierdie begrippe op die produksie van goedere en
dienste betrekking terwyl oordragbetalings en sub-
sidies betalings verteenwoordig wat op algemene
gronde van sosio-ekonomiese beleid en nie vir die
produksie van goedere en dienste nie, gemaak word.

Wat die owerhede se kapitaalrekening betref, het
kapitaalbesteding betrekking op (1) ,algemene”
owerheidsuitgawe op poste soos die konstruksie van
paaie, strate, openbare geboue, ens., en (2) die uit-
gawe op kapitaalbates van sake-ondernemings van
owerhede, bv, die Suid-Afrikaanse Spoorweg en
Hawens en Lugdiens, die Departement van Pos-,
Telegraaf- en Telefoonwese, en die handelsdeparte-
mente van munisipaliteite.

Die internasionale rekening weerspieél die netto
veranderings in die Unie se finansiéle posisie in
verhouding tot die res van die wéreld. Aangesien
die Unie meer goedere en dienste van buitelanders
ontvang as wat dit aan hulle lewer, verteenwoordig
die verskil 'n tekort in ons transaksies met die res
van die wéreld. Hierdie tekort word goedgemaak
deur 'n ,,0orskot van inkome™ in die derde kolom.

Dit sal opgemerk word dat die totale van kolomme
(1) en (2) £1,991 miljoen beloop, wat die geskatte
bruto volksproduk of -uitgawe vir die jaar 1956 is,
Aangesien, ten opsigte van enige vorige periode,
totale besparing gelyk aan totale kapitaalvorming is,
moet die totaal van kolom (3) noodwendig nul wees.

Onlangse veranderings in die aanwending van d'e
Bruto Volksproduk

Die nasionale rekeningesyfers vir die afgelope
paar jare toon dat daar 'n neiging tot verslapping
ingetree het t.a.v. een van die belangrikste onder-
afdelings van bruto volksuitgawe, t.w. bruto binne-
landse kapitaalvorming. In werklikheid dui 'n ver-
gelyking van die voorlopige syfers vir 1956, en
die hersiene syfers vir vroeére jare, daarop dat vir

2. Hierdie begrip is dic mees omvattende maatstafl van die
waarde van produksie of inkome wat die gevolg is van
die ekonomiese aktiwiteit gedurende enige spesificke
jaar. Dit word gedefinieer as die markwaarde van al
die finale goedere en dienste wat deur die volk gedu-
rende 'n gegewe periode voorigebring word, en kan
afgelei word deur by die netto volksinkome by te tel
(a) waardeverminderingstoelaes, d.w.s. toevoegings tot
reserwes vir die vervanging van verslete of verouderde
kapitaal, en (b) indirekte belasting minus subsidies.
Die rede waarom die woord ,finale” in die vitdrukking
wfinale goedere en dienste™ gebruik word, is omdat nie
alle goedere wat in 'n gegewe periode geproduseer word
in die bruto volksproduk ingesluit word nie. [Inter-
mediére goedere, d.w.s. grondstowwe en half-klaar-
goedere wat nie vir die bevrediging van lopende of
kapitaalbehoeftes aangekoop word nie, word uitgesluit
omdat hulle gebruik word in die produksie van finale
goedere.

Die begrippe ..bruto volksproduk™ en ,,bruto volks-
uilgawe’ verwys na allernatiewe maniere waarvolgens
die markwaarde van die opbrengs van goedere en
dienste bepaal kan word. Eersgenoemde laat die klem
op die produksiekant val, terwyl sy teenhanger aan die
vitgawekant aandui hoe die produksie van die hand
gesit word.

1. Die sektor ,Persone” sluit nie alleen persome in in
hulle kapasiteit as finale verbruikers nie, maar ook alle
nie-geinkorporeerde sake-ondernemings, d.w.s. onder-
nemings wat besit word deur individuele sakemanne,
families en vennootskappe, met insluiting van boere en
professionele persone wat vir eie rekening werk en in
wie se geval geen onderskeid tussen die ,salaris"- en
»wins'"-elemente van hul inkome moontlik is nie.

4. Die belangrikste pos onder hierdie hoof is pensioen-
betalings aan oues van dae, ouds:ryders, blindes en
kreupeles.



die eerste keer sedert 1952, frorale binnelandse
kapitaalvorming, d.w.s vaste kapitaalvorming en dic
netto verandering in voorrade wat deur sake-onder-
nemings gehou word, verlede jaar 'n afwaartse
neiging getoon het. I[nagnemende sulke faktore soos
die buitengewone hoé peil van kapitaalvorming wat
gedurende die na-oorlogse periode bereik is, die ge-
voeligheid van beleggingsbesluite t.a.v. veranderings
in die ekonomiese klimaat en die heersende tekort
aan risikokapitaal as gevolg van die afname in die
kapitaalinvloei van oorsee, skyn dit egter asof die
beéindiging van die vroeére hoogkonjunktuurtoe-
stand in die Unie se kapitaalmark 'n verdere voor-
beeld is van die stadiger koers van die uitbreiding
van die Unie se ekonomie gedurende 1956.°

Desnicteenstaande was die peil van verlede jaar
se kapitaalbesteding nog betreklik hoog, soos gesien
kan word deur sy aandeel in die bruto volksuitgawe,
t.w, 24.1 persent, te vergelyvk met die ooreenstem-
mende verhouding van 22.8 persent vir die voor-
oorlogss periode, 1934-38, en 28.7 en 30.1 persent,
onderskeidelik, vir die jare 1947-48 en 1951 waarin
bruto kapitaalvorming sy na-oorlogse hoogtepunt
bereik het.

As die implikasies van die onlangse laer koers
van kapitaalbesteding gesien word teen die breére
agtergrond van die Unie se nasionale rekeninge, is
dit belangrik om te let op die uitbreiding in die
Unie se uitvoerproduksie gedurende die afgelope
jare. Uitvoerproduksie en kapitaalvorming het die-
selfde stimulerende uitwerking op die inkome- en
verbruikstandaarde van die gemeenskap, en die
onderstaande gegewens toon dat die uitbreiding in
vitvoere vergoed het vir die nadelige uitwerking
wat die afname in beleggingsaktiwiteite op die peil
van die volksinkome mag gehad het. TIn hierdie
verband kan melding gemaak word van die belang-
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rike rol van uitvoerproduksie as 'n bepalende faktor
t.o.v. die peil van die Unie se volksinkome gedurende
die vooroorlogse periode. Die vooroorlogse ver-
houding van uitvoere’ tot bruto volksproduk was
byvoorbeeld gemiddeld 30.5 persent vergeleke met
die laere syfer van 22.8 persent in die geval van
bruto binnelandse kapitaalvorming.

Dit is welbekend dat gedurende die periode on-
middellik na Wéreldoorlog II, die grootste gedeelte
van die Unie se bruto volksproduk aangewend is
vir die bevrediging van die buitengewone hoé opge-
hoopte binnelandse vraag na verbruiks- en kapitaal-
goedere, Verder het die bestaande toestand van
volle indiensneming die uitbreiding van die binne-
landse aanbod van goedere vir alternatiewe gebruike.
oor die korttermyn beskou, beperk, en sodoende
is die gedeelte van die land se produksie wat vir
uitvoer beskikbaar was, verminder tot benede die nor-
male peil. Sedert 1949 het invoerbeheer en 'n
verskeidenheid fiskale en monetére maatreéls egter
geneig om ‘n verandering in die aanwending van
die bruto volksproduk te weeg te bring. Melding
kan ook gemaak word van die stimulerende uit-
werking wat die volgende faktore op die Unie se
vitvoerhandel gehad het, nl. (1) die toename in die
produksievermoé wat hoofsaaklik die gevolg was
van die groot na-oorlogse kapitaalbelegging in die
twee tradisionele uitvoernywerhede, t.w. mynwese
en landbou; (2) die koms van uraan; (3) die toe-
name in uitvoere van fabrikate na die Federasie ea.
Afrika-gebiede, en (4) die verbetering in vervoer-
toestande.

Die gegewens uiteengesit in tabel 2 weerspiegl
die bogenoemde verskuiwing in die verhouding tus-
sen die alternatiewe gebruike van die bruto volks-
produk sedert 1952.

TABEL 2.
Bruto Volksproduk en sv Aanwending, 1952-1956

TBRUTO VOLKSUITGAWE

BRUTO VOLKSPRODUK |
B Netto [:lckrmn-
Jaar \rorll;.lsr: nn:::n nwﬂe’l:lgt-
rroduksie Knl. 11 verbruik
(n ] (3)
Em £m Lm
1952 s 1,410 +129 1,153
1953 1,623 +213 1,263
1954 1,765 + 142 1,325
| b 1,867 +102 1,414
1956 . | 1991  +124 1,527

* Vgl. voetnota §.

" Bruto

Netto binne- Netto Balans Nettn

ver- Iandse ver- in ver-
andering kapitanl- andering lopende andering
Kal, 13) varming Kal, {5) rekening Knl. (7)

i4) [E1] 16) (7) 18)

f£m £m £m Em fm

+ 143 331 —55* ~74 +41

+110 430 +99 -70 + 4

4 62 485 +55 —45 +25

+ 89 504 +19 ~51 — 6

+113 479 —-25 _ —15 + 36

5. Die afname in die totale binnelandse kapitaalvorming

gedurende 1952 moet uitsluitlik toegeskryf word aan '

n

netto afname in die belegging in voorrade, na die uit-
sonderlike groot toevoeging tot voorrade gedurende

die vorige jaar toe invoerbeheer verslap is.

6. Vgl dr. T. W. de Jongh sc ,Oorsig van ckonomiese
toestande in die Unie in 1956" in hierdic Kwarfaal-
blad, Maart 1957,

7. Met insluiting van die waarde van dic Unie se neito

goudproduksie,



Gegewens vir die periode 1952-56 t.o.v, die uit-
breiding van die Unie se sigbare uitvoerhandel,?®
wat hoofsaaklik verantwoordelik was vir die af-
waartse neiging getoon deur die pos ,Balans in
lopznde rekening” in tabel 2, word saam met die
betrokke invoersyfers in tabel 3 getoon.

TABEL 3,
D:e Unie se Uitvoere en Invoere, 1952-56

laar-tot-jaar Jaar-tot-jant
Jaar ity ng=e vers Invoere ver-
andering andering

£m fm £m fm

o (R e T 429 415
1953 . 441 +12 423 + B
1954 .. ... 487 +46 437 +14
i b S 542 +55 485 +48
|_956 _599 +ST 49_4 + 9

Die rol wat bruto kapitaalvorming en uitvoere
onderskeidelik in die Unie se ekonomie sedert 1952
gespeel het, kan ook geillustreer word deur die
syfers wat in tabel 4 aangetoon word.

TABEL 4.

Die Aandeel van Bruto Binnelandse Kapitaal-
vorming en Uliivoere in die Unie se Bruto
Volksproduk, 1952-56

Aandee! van

brute Aandeel
binnelandse van
Jaar kapitaalvorming ultvoere
235 0.4
26.5 272
275 27.6
27.0 29.0
24.1 30.1

Bruto binnelandse kapitaalvorming volgens tipe van
uitgawe, 1946-56

Aangesien 'n steeds toenemende gedeelte van die
toevoegings tot die Unie se produksiekapasiteit
gedurende die na-oorlogse beleggings-,,boom” nou
begin om ’n bydrae te maak tot die lopende aanbod
van goedere wat beskikbaar is vir binnelandse en
buitelandse gebruik, mag dit nuttig wees om, vir
verwysingsdoeleindes, die totale uitgawe sedert 1946
op nuwe en verbeterde produksiemiddels onder die
hoofde soos in tabel 5 hieronder, aan te toon.

Uit die tabel sal opgemerk word dat die totale
belegging in dic vernaamste uitvoernywerhede, nl.
boerdery en mynbou, £937 miljoen bedra het, wat
gelyk is aan 37 persent van die totale private
kapitaaluitgawe. Die tabel toon ook dat van die
verskillende kategorieé van kapitaaluitgawe wat
onderskei word, die Suid-Afrikaanse Spoorweé,
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Hawens en Lugdiens en Fabrickswese die grootste
kapitaalbedrag in die openbare en private sektore,
onderskeidelik, geabsorbeer het.

TABEL 5.

Bruto Binnelandse Kapitaalvorming volgens
Tipe van Uirgawe, 1946-56

(£ miljoene)

A. OPENBARE SEKTOR:
1. Vervoer:

Spoorweé, hawens en lugd:ens SRR 386

Paaie en brue .. LR Y e M R 80

Munisipale vervoer i 10 476
2. Elektriese krag:

Eskom . - e 144

Munisipa'e ondernemmgs 91 235
3. Yster en staal, olie-uit-steenkool en

ander projekte van openbare korpora-

sies en sake«nndernem[ngs van ower-

hede ... o o g : 125
4. Mumﬂpalc dlcnste {f-lrale, dﬂ:menng,

TIOTBYINIE,  BIE) oo o i font oo ibis 110
5. Verbindings (telefoon- en telegraaf-

dienste) ... ... . 80
6. Besproeung en mumswalc wmerwerke 81
7. Provinsiale skole en hospitale 63
8. Openbare behuisingskemas .. ... .. 51
9. Alle ander openbare kapitaalvorming 63

TOTAAL: OPENBARE SEKTOR .. 1,284
B. PRIVATE SEKTOR:
1. Boerdery . 469
2, Mynwese . . .. 468
3. Fabriekswese ... = 629
4. Private woongeboue 471
5. Alle ander privaat . 455
6. Oordragkoste .. — 69

TOTAAL: PRIVATE SEKTOR .. . 2,561
GRODTTOTAAL i i b 3 0o o 3,845

'n Ander belangrike aspek van die Unie se totale
na-oorlogse kapitaalbesteding is dat die propor-
sionele aandeel van die openbare sektor in die
groottotaal ongeveer een-derde beloop. Hierdie
verhouding was ook van krag in die voor-oorlogse
tydperk (1910-39).

Bruto Kapitaalvorming in 1956

Dic kapitaaluitgawes van dic drie hooftipes van
organisasies wat in tabel XXXVII onderskei word,
toon uiteenlopende neigings gedurende 1956. In
die geval van Openbare Owerhede is 'n aansienlike
toename merkbaar, hoofsaaklik as gevolg van 'n
styging van £10 miljoen in die kapitaaluitgawe van

8. Die syfers wat in tabel 3 gegee word, het betrekking
op die uiivoere van handelsware en die waarde van
die Unie se nelto goudproduksie. Ongelukkig het die
in- en uitvoersyfers op die Unie insluirende Suidwes-
Afrika en die Protektorate betrekking, terwyl die bruto
volksproduk en -uitgawe na die Unie alleen verwys.
Vir tegniese redes, rakende die metode waarop die
betrokke gegewens bercken word, is aparte buitelandse
handelsyfers vir die Unie alleen nie beskikbaar nie.

Desnieteenstaande gee bostaande syfers 'm algemene
aanduiding van die neiging in die Unie se buitelandse
handel.

Die pos ,Balians in lopende rekening” in tabel 2 is
aangesuiwer om die netto verandering in die Unie se
betalingsbalans aan te toon, terwyl die pos in die
betalingsbalanstabel (tabel XXXIX) in hierdie Kwar-
taalblad na die Unie, insluitende Suidwes-Afrika en
die Protektorate verwys.



die Suid-Afrikaanse Spoorwe#, Hawens en Lugdiens.
»Openbare Korporasies”, d.w.s. Eskom, Yskor, Sasol
en ander semi-staatsondernemings, het hulle vitgawe
op die 1955-peil gehandhaaf, maar die syfers vir
die derde sektor, naamlik Private Ondernemings, toon
'n merkbare afname, wat op £43 miljoen geskat
word.,

Beleggingsbedrywigheid in die private sektor is
natuurlik baie meer onderhewig aan sikliese ver-
anderings as dié van openbare liggame, Dit geld
veral in die geval van veranderings in voorrade wat,
volgens die huidige skattings, vir ongeveer die helfte
van die afname in private kapitaalvorming verant-
woordelik is. Verder was die uvitgawe op vasfe
kapitaalbates in die geval van die landbou, mynbou,
fabrickswese? en woongeboue op 'n laer peil.

Die bewegings oor die afgelope drie jaar in die
kapitaaluitgawe van die bogenoemde tipes van orga-
nisasies, asook in die drie hooftipes van bates wat
onder bruto kapitaalvorming ingesluit word, word
in tabel 6 aangetoon.

TABEL 6.

Bruto Kapitaalvorming volgens Tipe van Orga-
nisasie en volgens Tipe van Bate, 1954-56

A. TIPE VAN ORGANISASIE :

1954 1955 1956

£m £m £m

1. Openbare owerhede .. 120 125 143

2. Openbare korporasies .. i9 31 31

3. Private ondernemings ... . 326 148 105

Totedl 1. 2 485 504 479

B. TIPE VAN BATE: i =R

I. Geboue en konstruksie® 245 258 2614
2. Masjinerie, installasie en toe-

rusting 114 197 189

1. Totale vaste Kkapitaalvorming® 459 452 450

4. Netto verandering in voorrade 26 52 29

Tobanll! s sun s s 485 504 479

* Insluitende oordragkoste wat in die geval van verkope van vaste
eiendom aangegaan is,

¥ Ondanks die onlangse dalende nelging t.a.v, alle private kon-
struksie. toon  die totaalsyfer ‘n styging in 1956 vanwe# die
betreklike groot trename van E15 miljren In die geval van
Openbare Owerhede.,

Totale helegeingsfondse beskikbaar.

Die nctto veranderings gedurende die afgelope
twee jaar in die verskillende poste wat tesame die
totale beleggingsfondse uitmaak, word in tabel 7
aangetoon.

Volgens die huidige skattings het private binne-
landse besparing, d.w.s. persoonlike en maatskappy-
besparing, op ongeveer dieselfde peil gebly gedurende
die twee jaar onder bespreking, maar terwyl persoon-
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like besparing blykbaar ietwat afgeneem het, toon
maatskappybesparing 'n ooreenstemmende toename.
Laasgenoemde ontwikkeling is van groot belang om-
dat dit 'n weerspieéling is van toestande wat teens-
woordig die aanbodkant van die kapitaalmark
beinvioed.

TABEL 7.

Die Finansiering van Binnelandse Kapitaal-
hesteding, 1955-56

1955 1956

£m £m
1. Persoonlike besparing . 183 161
2. Maatskappybesparing ... . e o 74 99
1. Lopende surplus van owerheids-

VR ARTNR (uiie i s Tl i S ovil i 60 53
4, Waardeverminderingstoelaes - ... 136 151
5. Totale bruto binnelandse besparing 453 464
6. Netto buitelandse lenings en realise-

ring van buitelandse bates ... . S1 15
7. Totale fondse beskikbaar .. 504 479

Dit is welbekend dat die afname in die invloei
van private buitelandse kapitaal gedurende die afge-
lope jare 'n nadelige invioed op die aanbod van
risikokapitaal gehad het, 'n gedeelte waarvan gewoon-
lik van hierdie bron verkry word. Dit het groter
betekenis verleen aan die vloei van risikokapitaal
uit sy vernaamste binnelandse bron, nl. besparing
uit winste deur sake-ondernemings. 'n Gedeelte van
hierdie aanbod word onder die hoof ,persoonlike
besparing" ingesluit, wat nie alleen na die besparing
van individue verwys nie, maar ook na dié van
nie-geinkorporeerde sake-ondernemings, bv. boere,
familiebesighede en vennootskappe. Ongelukkig
maak die afwesigheid van die betrokke gegewens
dit egter onmoontlik om hierdie bestanddeel van
besparing deur sake-ondernemings afsonderlik te
skat.

Meer inligting is egter beskikbaar in die geval van
openbare maatskappye. Dit wil voorkom asof die
afwaartse neiging in die buitelandse kapitaalinvloei
gedurende die afgelope vier jare vergesel was van
'n teenwerkende neiging aan die kant van maat-
skappy-besparing, wat volgens skatting van £66 mil-
joen in 1953 tot £104 miljoen in 1956 toegeneem
het.1?

Hierdie neiging tot 'n groter mate van finansiéle
onafhanklikheid van buitelandse bronne wek geen
verbasing in die geval van die mynwese nie, omdat
die betrokke gegewens vanafl die heel vroegste tye
toon dat hierdie bedryf hoofsaaklik op interne finan-
siering staatgemaak het gedurende tydperke wanneer
rentekoerse hoog en toestande in buitelandse kapitaal-

9. Die basiese inligtingsbron is die jaarlikse Sensus van
Nywerheidsinrigtings, maar omdat die jongste beskik-
bare syfers op die jaar 1951/52 betrekking het, is
skattings vir die latere jare op steekproefgegewens in
die geval van bestaande ondernemings gebaseer; voor-
siening is ook vir die kapitaaluitgawe van nuwe onder-
nemings gemaak. Die steekproefgegewens toon 'n

merkbare afwaartse neiging in die vaste kapitaalvorming
van vervaardigingsnywerhede verlede jaar,

10. d.w.s. voordat die maatskappybesparingsyfers van ver-
vaardigings- en handelsondernemings aangesuiwer is
vir kapitaalwinste wat in verband staan met die waar-
dering van voorrade leen oorspronklike koste in 'n
tydperk van sivgende pryse,



marke ongunstig was vir die verkryging van groot
bedrae deur middel van nuwe uitgifte.’?

Op grond van 'n ontleding van die rekenings van
myn- en verwante finansiéle en beleggingsmaat-
skappye wat op die Johannesburgse Effektebeurs
gsekwoteer word, word geskat dat die onverdeelde
inkomste van hierdie groep maatskappye van onge-
veer £18 miljoen in 1953 tot £23 miljoen in 1954,
£31 miljoen in 1955 en oor die £40 miljoen in 1956
toegeneem het. Hierdie toename is op sy beurt
weer moontlik gemaak deur die aansienlike toename
in die netto inkome wat in hierdie nywerheid ont-
staan het, wat, in die geval van die goudmynbedryf,
£118 miljoen, £136 miljoen en £160 miljoen gedu-
rende die jare 1953/54, 1954/55 en 1955/56 bedra
het, terwyl die ooreenstemmende syfers vir .ander”
mvnbou £60 miljoen, £65 miljoen en £71 miljoen
was.

As gevolg van die feit dat die groot foename in
die omvang van die diversifikasieproses in die Unie
se ckonomie gedurende die afgelope drie dekades
die aanwending van nog groter bedrae geldelike
kapitaal in private vervaardigingsondernemings ver-
eis het as wat vir mynbou-ontwikkeling nodig was,
verdien die probleem om voldoende bronne van
kapitaalvoorsiening vir hierdie nuwe beleggings-
moontlikhede te vind, ook noukeurige aandag.

In hierdie verband kan dit genoem word dat
sedert die voor-oorlogse tydperk, baie nywerheids-
en handelsondernemings die korporatiewe onder-
nemingsvorm aangeneem het wat hulle sodoende
toegang verleen het tot 'n breére kring van beleggers,
vir sover dit die voorsiening van risikokapitaal betref.
Gevolglik was hulle in staat om die oplewing in
nuwe uitgifte wat op die Johannesburgse Effekte-
beurs na die oorlog geheers het, te benut. In die
heersende beleggingsklimaat bied hierdie potensiéle
aanbodbron egter slegs 'n beperkte geleentheid
om nuwe geldelike kapitaal te verkry en gevolg-
lik wil dit voorkom asof die betrokke ondernemings
in 'n toenemende mate van interne finansiering af-
hanklik word. So byvoorbeeld toon steekproef-
gegewens ten opsigte van 'n groot aantal onder-
nemings, wat betrokke is by vervaardiging, handel
en dienste, dat die persentasie van die totale wins
wat nie verdeel is nie van 27 persent in die finansiéle
jare 1952/53 en 1953/54 tot ongeveer 30 persent in
1954/55 en meer as 31 persent in 1955/56 toegeneem
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het. Omdat die onlangse neiging in die netto inkome
van sekondére en tersiére nywerhede egter nie so
sterk opwaarts as dié van mynwese was nie, is die
koers van toename in die werklike bedrae van onver-
deelde inkome ooreenkomstig laer,

Bo en behalwe die bedrag wat uit winste agter-
weé gehou word, is nog 'n verdere interne bron vir
die finansiering van die kapitaaluitgawe van sake-
ondernemings beskikbaar, nl. waardeverminderings-
toelaes. In die geval van private sake-ondernemings
word geskat dat dit gedurende verlede jaar ongeveer
£125 miljoen bedra het.

Afgesien van die baie belangrike rol van maat-
skappybesparing onder huidige omstandighede, be-
staan die probleem nog dat hierdie bron van risiko-
kapitaal slegs aan gevestigde ondernemings beskik-
baar is. Om gevolglik aan die kapitaalbehoeftes
van ander leners, d.w.s, nuwe ondernemings en open-
bare owerhede, te voldoen, moet metodes gevind
word om die ander beskikbare bronne van binne-
landse kapitaalvorming op die beste manier te
benut.*?* Dit is welbekend dat een van die oogmerke
van begrotingsbeleid gedurende afgelope jare die
skepping van aansienlike oorskotte op lopende
rekening was, maar dit beinvloed op sy beurt weer
die grootte van persoonlike besparing. Laasge-
noemde verteenwoordig die sluitpos in die binne-
landse besparingsrekening en 'n poging om ower-
heids- en maatskappybesparing te verhoog, gegewe
die volksinkomepeil, sal derhalwe neig om die per-
soonlike besparing te verminder omdat individue
aan die een kant meer belasting sal moet betaal
en aan die anderkant minder in die vorm van
dividende sal ontvang as wat anders die geval sou
wees. Gevolglik hang die toename van persoonlike
besparing uiteindelik af van die aanwesigheid van
bykomende aansporings om meer te spaar uit lopende
inkome. Sekere fiskale maatreéls is met hierdie
doel voor oé ingestel, bv. die hersiening van die
marginale belastingskaal in die geval van die hoér
inkomegroepe, en die verhoging van die vrystellings-
grens ta.v. superbelasting. 'n Ander faktor van
betekenis is die hoogte van die rentekoerspeil in
afgelope jare wat ook die besparingsgeneigdheid,
veral van die klein spaarder, beinvloed.

D. G. Franzsen.

11, Vergelyk in hierdic verband, S. H. Frankel: Capiral
Investment in Africa, hoofstuk 3, afdeling 1I, pp. 92-
105.

12, Melding kan in hierdie verband gemaak word van die
voorstel om ‘n nuwe nywerheidsfinansieringskorporasie
te stig om die vloei van risikokapitaal na die sekondére
nywerheid te bevorder.



THE UNION'S NATIONAL ACCOUNTS

Tables XXXVII and XXXVIII in this Bulletin
give preliminary estimates of capital formation and
national accounts of the Union for the year 1956,
and revised figures for earlier years.!

The Nation’s Economic Budget

National accounts statistics furnish information
about the income and expenditure transactions of
the four main sectors which participate in the
market economy, viz.,, consumers, business enter-
prises, Government Authorities, and, finally, the
international sector. The interrelationship between
these transactions during the year 1956 can be sum-
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IN 1956

marised in the so-called "Nation's Economic Bud-
get", presented in Table I.

The Table shows that the Nation’s Economic
Budget is a composite of four budgets, viz., (1) the
budget of receipts and expenditure of consumers
(the “personal sector™); (2) the budget of receipts
and expenditure of business: (3) the budget of
receipts and expenditure of the public sector, i.e.
the Union and Provincial Governments and Local
Authorities, and, finally, (4) the budget of receipts
and expenditure on international account. The
aggregate receipts and expenditure of the nation as

TABLE 1.

The Union's Economic Budget, 1956
(£ millions)

Excess of
Receipts (+)
Economic Seclor Receip:s Expenditure or
Deficit (=)
(D (2) 3
A. PERSONAL SECTOR:
1. Disposable Personal Income ... ... co. e e 1,461
2. Expenditure on Goods and Serv:ces 1,300
3. Personal Saving (+) . i s + 16l
B. BUSINESS SECTOR:*
1. Corporate Saving and Depreciation Allow-
BICES il o Wi T e e - 224
2. Gross Capital Formatwn i 336
3. Excess of Capital Expenditure ( ] ............ =112
C. PUBLIC SECTOR:
(i) Current Transcactions:
1. Taxes and other Current Receipts .. . 347
Less: Transfers and Subsidies ... ... ... 67
Net Receipts ... ... ... S g 280
. Total Government Curreut Expr:ndlture 294
Less: Transfers and Subsidies ... . . 67
Purchase of Goods and Services ... .. 227
3. Current Surplus (+) ... .. + 53
(ii) Capital Expenditure:
1. Depreciation Allowances ... 26
2, Capital Expenditure ... ... 143
3. Excess uf Capital Expendlture (—) —=117
D. INTERNATIONAL SECTOR:
1. Balance on Current Account .. .. .. .. -15
2. Excess of ReCeipl. () a s o i s it +15
TOTAL: Gross National Product ( =Gross National
Expenditure) .. 2 1,991 1,991 0

* Including Public Curporations‘

1. A discussion ol the revised figures for the period
1946-56 will appear in a forthcoming issue of this

Bulletin.



a whole are equivalent to the Gross National Pro-
duct* and Gross National Expenditure, respectively.

Column 1 of the Table shows the incomes accru-
ing to the various sectors, while the second indicates
the disposition of the Gross National Product. The
final column shows to what extent each sector was
able to finance its current or capital expenditure
out of its available receipts or income, while for
the economy as a whole it indicates the net additions
to and absorption of saving.

The personal sector's account® distinguishes be-
tween receipts in the form of disposable income, i.e.
personal income less personal taxes, and expenditure
on consumer goods and services. The balance in
the consumers’ budget represents personal saving,
which is either utilised directly to meet the capital
goods requirements of unincorporated businesses, or
is put at the disposal of other borrowers in the
capital market, viz.,, corporate businesses and the
different public authorities,

In the "Business Sector”, receipts refer to (1)
corporate saving in the form of undistributed pro-
fits, and (2) depreciation allowances of all business
concerns, whether incorporated or unincorporated.
Together they represent gross business saving in the
form of funds retained or reserved from the year's
current operations for capital expansion and replace-
ment. Expenditure, in turn, refers to business
outlays on capital goods.

A distinction is made in the Government account
between this sector’s current and capital transactions.
Government current receipts represent taxes of all
kinds plus property income, while current expendi-
ture comprises (1) purchases of current goods and
services, and (2) transfers* and subsidies. The second
item must, however, be deducted from total Govern-
ment receipts and expenditure before the latter items
can be included in the Gross National Product and
Expenditure totals, respectively. As stated above,
these concepts relate to production of goods and
services, while transfers and subsidies represent pay-
ments made on the general grounds of socio-economic
policy, and not for the production of goods and
services.

2. This concept is the most comprehensive measure of
the value of production or income resulting from the
economic activily during any specific year. It is
defined as the market value of all final goods and
services produced by the nation during the given
period, and can be derived by adding to the net
national income (a) depreciation allowances, i.e. addi-
tions 1o reserves for the replacement of worn-out or
obsoleie capital, and (b) indirect taxes less subsidies.
The rcason for using the word “final” in the expression
“final goods and services” is that not all the goods
produced in the given period are included in the gross
national product. [itermediate goods, i.e. raw male-
rials and semi-finished goods, which are not bought
for the satisfaction of current or capital requirements.
are excluded, as they are used up in the production
of final commoditics,

The concepts “gross national product” and "gross
national expenditure’ refer to alternative ways of
measuring the market value of the output of goods
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As far as the Government's capital account is
concerned, capital expenditure refers to (1) “General™
Government spending on such items as the con-
struction of roads, streets, public buildings, etc., and
(2) the outlay on capital assets of Government enter-
prises, e.g., the South African Railways, Harbours
and Airways, the Department of Posts, Telegraphs
and Telephones and municipal trading departments.

The International Account records the net change
in the Union's financial position in relation to the
rest of the world. As the Union received more
goods and services from foreigners than it supplied
to them, the difference represents a deficit in our
dealings with the rest of the world. This deficit is
offset by an “excess of receipts" in the third column.

It will be noted that the totals of columns (1) and
(2) amount to £1,991 million, which is the estimated
Gross National Product or Expenditure figure for
the year 1956. As in respect of any past period, total
saving equals total capital formation, the total of
column (3) must be zero.

Recent Changes in the Disposition of the Gross
National Product.

The national accounts statistics of the past few
years reveal that one of the major categories of
gross national expenditure, viz,, gross domestic capital
formation, has tended to slow down. In fact, a
comparison of the preliminary 1956 and revised
earlier figures indicates that for the first time since
1952,% total domestic capital formation, ie. fixed
capital formation and the net change in inventories
or stocks held by business organisations, showed a
downturn last year, However, having regard to
such factors as the exceptionally high level of invest-
ment activity attained during the post-war period,
the sensitivity of investment decisions to changes in
the economic climate, and the ruling shortage of
risk capital associated with the decline of the capital
inflow from abroad, it would appear that the cessa-
tion of the earlier boom conditions in the Union’s
capital market is yet another illustration of the less

and services produced. The former puts the emphasis
on the production of total output, while its coun:erpart
on the expenditure side indicates how this output is
disposed of.

3, The sector “Persons" comprises not only persons in
their capacity as final consumers, but also all un-
incorporated business concerns, i.e., businesses operated
by individual business proprietors, families and partner-
ships, including farmers and professional people prac-
tising on their own account in whose case no separation
is possible beiween the “salary” and “profit” elements
in income,

4. The main item under this heading is pensions paid to
aged persons, war veterans, blind and disabled persons,
ete.

5. The decline in total domestic capital formation during
1952 must be ascribed solely to a net decline in inven-
tory (not fixed) investment after the exceptionally large
addition to inventory holdings during the previous year,
when import conirol was relaxed.



rapid rate of economic expansion of the Union's
economy during 1956.%

Nevertheless, the level of last year's capital ex-
penditure was still relatively high as can be seen
by comparing its proportionate share in gross
national expenditure, viz., 24.1 per cent., with the
corresponding ratios of 22.8 per cent. for the pre-
war period, 1934-38, and 28.7 and 30.1 per cent.,
respectively, for 1947-48 and 1951, which are the
peak vears as far as gross domestic capital forma-
tion during the post-war period is concerned.

When the implications of the recent lower trend
of capital expenditure are viewed in the wider
context of the Union's national accounts, it is
important to take note of the expansion in the
Union’s export production during recent years.
Export production and capital formation have the
sume stimulating effect on the income and con-
sumption standards of the community, and data
given below indicate that the adverse effect which
the decline in investment activity may have had
on the level of the national income, has been offset
by the expansionary influence of higher exports.
In this connection, mention may be made of the
important role of exports as a determinant of the
level of the Union’s national income in the pre-war
period. Thus, for example, the pre-war ratio of
exports’ to gross national product amounted to
30.5 per cent, on the average, as compared with
the lower figure of 22.8 per cent. in the case of
gross domestic capital formation,

It is well-known that during the period imme-
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diately after World War II the bulk of the Union’s
gross national product was utilised for the satisfac-
tion of the exceptional pent-up domestic demand for
consumer and capital goods. Furthermore, the pre-
vailing full employment conditions limited the
expansion, in the short run, of the domestic supply
of goods for alternative uses, and hence the propor-
tionate share of the npation’s output flowing into
export channels was reduced below its normal level.
Since 1949, however, import control and a variety
of fiscal and monetary measures have tended to
bring about a change in the disposition of the
gross national product. Mention can also be made
of the stimulus imparted to the Union's export
trade by such factors as (1) the increase in the
productive capacity, mainly as a result of the heavy
post-war capital outlay, of the two traditional export
industries, viz., mining and agriculture; (2) the advent
of uranium; (3) the increase in exports of manu-
factured goods to the Federation and other African
territories, and (4) the improvement in the trans-
port situation.

The data set out in Table 2 reveal the above-
mentioned shift in the relationship between the
alternative uses of the gross national product since
1952.

Data reflecting the expansion over the period
1952-56 of the Union’s visible export trade.® which
mainly accounts for the downward trend shown
by the “Balance on Current Account” item in
Table 2 are shown, together with the relevant import
figures, in Table 3.

TABLE 2.

Gross National Product and its Disposition, 1952-56

| iROSS NATIONAL PRODUICT |

GROSS NATIONAL CXPENDITURE

Personal Gross
Grnss Ner #and Govemn- Net Domestie Net Balance Net
Year ] Natin=a! Chanye ment Con- Change Capltal Chanae m Current Change
Product ol 111 | sumption Col. (3) Farmation Caol. (5) Account Col. 17}
| () 12) | i3 (4) 15) (61 (7) (%)
R Ew. 5o Ew.  te fw
1952 1.410 +129 1,153 + 143 331 —55¢* -74 +41
1953 1,623 +213 1,263 =110 430 +99 -70 + 4
1954 1,765 + 142 1,325 + 62 485 +55 ~45 +25
1955 1.867 + 102 1,414 —~ 89 504 +19 - 51 - 6
1956 1,991 +124 1,527 +113 479 -25 - 15 + 36

* See foolnote 5.

technical reasons connected with the manner in which

6. Cf, Dr, T. W, de Jongh's "Review of Economic Con-
ditions in the Union in 1956" in this Bulletin, March,
1957.

7. Including the value of the Union's net gold production.

. The figures given in Table 3 relate to exports of mer-
chandise and the value of the Union's net gold produc-
tion. Unforiunately, however, the export and import
data refer 1o the Union, including South West Africa
and the Proeciorates, while the gross national product
and expenditure figures refer to the Union only. For

the relevant da'a are compiled, separate foreign trade
figures for the Union only are not available, Never-
theless, the figures cited above give a general indication
of the trend of the Union's foreign trade.

The “Balance on Current Account” item in Table 2
has been adjusted so as to reflect the net change in the
Union’s Balance of Payments, while this item in the
Balance of Payments Table (Table XXXIX) in this
Bulletin refers to the Union including South West
Africa and the Protectorates.



TABLE 3.
The Union's Exports and Imports, 1952-56

Year-to-Year Year-to-Year

Year Exports Change Imports Change
im Lm Lm £m
1952 .. 429 415
1953 441 +12 423 + 8
1954 487 +46 437 +14
1955 542 +55 485 +48

1956 599 +57 494 +9

The respective roles of gross domestic capital
formation and exports in the Union’s economy
since 1952 can also be illustrated by the figures
shown in Table 4.

TABLE 4.

Proportionate Shares of Gross Domestic Capital
Formation and Exports in the Union's Gross
National Product, 1952-56

Share of Groas

Domestic Capital Share of

Year Formation Exparts
e %
1932 21.5 304
1953 265 27.2
1954 21.5 27.6
1955 s 27.0 29.0
1956 . 24.1 30.1

Gross Domestic Capital Formation, by Category of
Expenditure, 1946-56

As a steadily growing portion of the additions
made to the Union's productive capacity during
the post-war investment boom is now beginning
to make a contribution to the current supply of
goods available for domestic and foreign use, it
may be useful, for reference purposes, to list the
total expenditure on new and improved tools of
production since 1946 under the headings shown
in Table 5 below,

It will be noted from the Table that the total
investment in the principal export industries, viz.,
farming and mining, amounted to £937 million, which
is equivalent to 37 per cent. of total private capital
expenditure. The Table also shows that of the
various categories of capital expenditure listed the
South African Railways, Harbours and Airways and
Manufacturing absorbed the largest amount of
capital in the public and private sector, respectively.

Another significant aspect of the Union’s total
post-war capital spending is that the share of the
public sector in the over-all total amounts to about
one-third, This ratio had also been in force in
the pre-war period (1910-39),

TABLE 5.

Gross Domestic Capital Formation, by Category
of Expenditure, 1946-56.

(£ millions)

A. PUBLIC SECTOR:
1. Transport :

Railways, Harbours and Airways 186

Ronds and Bridges ... . ... .. 80

Municipal Transport 10 476
2. Electric Power:

Escom . . 144

Mumﬂml Establishments 91 78
3. Iron and Steel, Oil from Coal and

O:her Projects of Public Corporations

and Government Enterprises .. . . 125
4. Municipal Services (streets, drainage,

sewerage, elc,) . 110
5. Communicazions (T e!ephone and Telc-

graph Services) . . 80
6. Irrigation and Mumcnpnl Water Supply 81
7. Provincial Schools and Hospials 63
8. Public Housing Schemes .. .. i 51
9. All Other Public Capital Formation 63

TOTAL: PUBLIC SECTOR . 1,284
B. PRIVATE SECTOR:
L Farming — — — - i =l & 469
2. MIIDE e oo v 468
i Manufacturmg i ok o 629
4. Private Rc-mleuual Bu:ldmg 471
5. All Other Private .. ... . 455
6. Transfer Costs ... .. .. . 69

TOTAL: PRIVATE SECTOR 2,561
GRAND TOTAL .. . o . 1,845

Gross Capital Formation during 1956

The capital expenditure of the three main types
of organisations distinguished in Table XXXVII
shows divergent trends during 1956. In the case
of Public Authorities 2 substantial increase is notice-
able, mainly on account of a rise of £10 million in
the capital outlay of the South African Railways,
Harbours and Airways. “Public Corporations™, i.e.
Escom, Iscor, Sasol and other semi-official enter-
prises, maintained its expenditure at the 1955 level,
but the figures for the third sector, namely, private
enterprises, show an appreciable decline, estimated
at £43 million.

Investment activity in the private sector is of
course much more subject to cyclical changes than
that of public bodies. This applies especially to
investment in inventories, which, according to the
present estimates, accounted for about half of last
vear's decline in private capital formation. Further-
more, expenditure on fixed capital assets was on a
lower level in the case of agriculture, mining, manu-
facturing,” and residential building.

9, The basic source of information is the annual Census
of Industrial Establishments, but as the latest available
figures refer to the year 1951/52, estimates for later
years are based on sample data in the case of existing

firms: allowance is also made for the capital outlay of
new firms. The sample data show an appreciable
down:urn in the fixed capital formation of manufactur-
ing firms last year.



The movements over the past three years of the
capital expenditure of the above-mentioned types
of organisation, and also of the three main types
of assets included under total gross capital forma-
tion, are shown in Table 6.

TABLE 6.

Gross Capital Formation, by Type of Organi-
sation and by Tvpe of Asset, 1954-56
1954 1955 1956

£m £ £m
A. TYPE OF ORGANISATION:
I. Public Authorities .~ . 120 125 143
2. Public Corporations _ _ __ 19 b 31
3. Private Enterprises — ... . .. 126 148 308
v ) | T S e 485 24 479
B. TYPE OF ASSET: TR TR
I. Building and Construction* 245 255 2611
2. Machinery, Plant and Equip-
RERIIE o st il Brom ienrrr ooty i 214 197 189
3. Total Fixed Capital Forma-
1L o e e N 459 452 450
4. Net Change in Inventories . 26 52 29
Total o i vn s oo 485 504 479

* Including transfer costs incurred in the case of sales of immovable
property.

t Despite the recent lower trend of expenditure on all private con-
struction, the total of the expenditure In question increased as
result of an appreciable increase of £15 million In the case of
Public Authorities.

Total Investment Funds Available

The net changes over the past two years in the
various items that comprise total investment funds
are shown in Table 7.

TABLE 7.
The Financing of Domestic Capital Outlay,
1955-56
1955 1956
£m £m
1. Personal Saving .. .. .. .. . _. 183 161
2. Corporate SaViNE .- oo o i e 74 99
3. Current Surplus of Public Auhori-
RICE: i, o B iy ol e i T di: i 60 hx ]
4. Depreciation Allowances ... ... .. 136 151
5. Total Gross Domestic Saving 453 454
6. Net Foreign Borrowing and Reali-
sazion of Foreign Assets . 51 1§
7. Total Funds Available _ S04 479

According to the present estimates, private domes-
tic saving, i.e. personal and corporate saving, re-
mained at about the same level during the two
years under discussion, but while personal saving
appears to have declined somewhat, corporate saving
shows a corresponding increase. The latter develop-
ment is of great importance as it is a reflection of

0. ie., before adjusting the corporate saving figures of
manufaciuring and commercial firms for the element
ol capital gain associated with the valuation of inven-

conditions currently affecting the supply side of the
capital market.

It is well-known that the decline in the inflow
of private overseas capital during recent years has
had an adverse effect on the supply of risk capital,
a portion of which is usually obtained from this
source, This has put a premium on the flow of
risk capital from its principal domestic source, viz.,
business saving out of profits. A portion of this
supply is included under the heading “personal
saving”, which refers not only to the saving of
individuals, but also to that of unincorporated
businesses, e.g. farmers, family businesses and part-
nerships. Unfortunately, however, the absence of
relevant accounting data makes it impossible to
estimate this component of business saving separately.

More information is available, however, in the
case of public companies. It would appear that
the downward trend in the foreign capital inflow
during the past four years has been accompanied
by a countervailing tendency on the part of corpo-
rate saving, which is estimated to have increased
from £66 million in 1953 to £104 million in 1956.1°

This tendency towards a greater measure of finan-
cial independence from outside sources is not sur-
prising in the case of the mining industry, as its
records from the very earliest times show that it
has principally relied on internal financing during
periods when interest rates were high and conditions
were unfavourable in overseas capital markets for
the raising of large sums by means of new issues.!!

On the basis of an analysis of the accounts of
mining and associated financial and investment com-
panies listed on the Johannesburg Stock Exchange,
the retained earnings of this group of companies
are estimated to have increased from about £18 mil-
lion, in 1953, to £23 million in 1954, £31 million in
1955, and over £40 million in 1956. This increase,
in turn, has been made possible by the substantial
increase in the net income originating in this indus-
try, which, in the case of gold mining, amounted to
£118 million, £136 million and £160 million during
the years 1953/54, 1954/55 and 1955/56, while the
corresponding figures for “other” mining were
£60 million, £65 million and £71 million.

In view of the fact that the great increase in the
extent of the diversification process in the Union’s
economy during the past three decades has called
for the application of even larger amounts of money
capital in private manufacturing ventures than that
required for mining development, the problem of
finding adequate sources of capital supply for these
new investment outlets also deserves close attention.
In this connection it can be mentioned that since
the pre-war period many industrial and commercial
firms have adopted the corporate form of business,
thus affording access to a wider circle of investors

tories al original cost during a time of rising prices.
1. Cf,, in this connection, S. H. Frankel: Capital Inves:-
ment in Africa, Chapter 3, Section I1, pp. 92-105.



as far as the supply of risk capital is concerned,
Accordingly, they were able to avail themselves of
the boom in new issues prevailing on the Johannes-
burg Stock Bxchange after the war. In the pre-
sent investment climate, however, this potential
source of supply offers very limited scope for raising
new money capital, and hence it would appear
that the firms in question are becoming increasingly
dependent on internal financing. Thus, for example,
sample data in respect of a large number of firms
engaged in manufacturing, commerce and service
trades show that the percentage of total profits not
distributed has increased from 27 per cent. in the
financial years 1952/53 and 1953/54, to about 30 per
cent. in 1954/55 and more than 31 per cent. in
1955/56. As the recent trend of the net income of
secondary and tertiary industries has not, however,
been so strongly upward as that of mining, the rate
of increase in the actual amounts of retained earn-
ings has been correspondingly lower.

Over and above the amounts retained out of
profits, still another internal source of funds is
available for the financing of the gross capital
expenditure of business concerns, viz., depreciation
allowances. In the case of private business enter-
prises this is estimated to have totalled about
£125 million last year.

Despite the very important role of corporate
saving under present conditions, the problem still
remains that this source of risk capital is only
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available to established concerns. Therefore, in
order to meet the capital requirements of other
lenders, i.e. new firms and public authorities, means
must be found of using the other available sources
of domestic capital supply to the best advantage.’®
It is well-known that one of the objectives of
budgetary policy during recent years has been the
creation of substantial surpluses on current account,
but this, in turn, affects the size of personal saving.
The latter represents the residual item in the domestic
saving account, and an attempt to increase govern-
ment and corporate saving, given the level of the
national income, will thus tend to reduce personal
saving as individuals will have to pay more in
taxes. on the one hand, and receive less in the
form of dividends, on the other, than would other-
wise have been the case. Accordingly, the increase
of personal saving depends, in the final analysis, on
the presence of additional incentives to save more
out of current income, Certain fiscal measures have
been introduced with this end in view, e.g., the
revision of the marginal tax rates applicable in the
case of the higher income groups and the raising of
the super tax exemption limit. In addition, the
existence of a higher interest rate pattern during
recent years has also affected saving propensities,
especially on the part of the small saver.

D. G. Franzsen.

12. Mention can be made, in this connection, of the pro-
posal to establish a new industrial finance corporation

to expedite the flow of risk capital to secondary
industry,



|.—SOUTH AFRICAN RESERVE BANK
(£ S.A. thousands)

LIABILITIES — LASTE
Total
Derosits Liabilities
End of— DrrosiTo's or Asaets Gold Coin
End— Notes in Totale an
Cireulation! Inste Bullion®
Note in of bates Goudmunt |Foreign Bills
omloop! Bankers | Government Other en Buitelandse
Bankiers- Regarings- Ander staafgoud? wissels
1938—Dec./[Des. ... .. r2 10,304 24,392 1,903 2,910 51,826 38,611 7,697
1939—Dec./Des. ... .. . .. 20,940 23,721 4,623 4,367 57,466 44,673 8,008
1940—Dec./Des. ... .. o 3 24,569 44,284 2,436 5,955 81,855 71,464 775
1941—Dec./Des. .. i 30,236 40,633 15,616 7.3569 107,117 73,682 346
1942—Dec./Der. ... ... ... .. 30,761 98,066 2,673 6,935 153,568 138,022 046
1943—Dec./Des. ... ... .. } 51,175 124,023 5,379 6,320 193,137 155,081 13,353
1944—Dec./Des. ... ... ... .. 60,026 164,224 4,101 7,366 231,399 179,615 24,119
1946—Dec./[Des. ... .. .. . 68,031 184,566 11,773 6,265 275,293 206,809 59,043
1946—Dec.[Des A 65,860 148,236 30,034 6,807 259,016 230,681 11,044
1047—Dec./Des. .. 1 ey el 65,780 168,716 9,687 10,950 262,171 187,117 53,088
1948— Dec. /Des. i 68,560 06,453 6,380 10,053 100,249 44,9663 32,361
1049—Dre.[Des. . ; - 68,500 53,031 4,892 6,287 150,608 46,410 57,151
19560—Dec./Des. ... .. . 76,431 66,884 32,663 9,320 109,676 69,745 094,168
1951—Dec./Des. ... ., .. . 85,760 42,206 18,939 3,154 170,185 67,363 65,850
1962—Dec./Des. ... .. .. 01,703 46,703 22,005 3,014 187,822 60,256 69,460
1963—Dec./Des. ... ... . ) 09,680 44,613 6,266 3,773 173,102 62,445 36,211
1964—Dec./Des. ... 105,563 45,632 26,000 1,032 198,239 70,6563 72,007
1955—Dec./Des. . . . 111,218 44,732 18,727 2,310 104,917 75,126 45,4860
1956 — Dec. [Des, . R RS . 117,668 46,688 20,865 2,364 203,829 70,365 41,854
1965—Jul. ... i 106,246 41,771 21,704 3,027 190,381 76,318 39,010
Aug. .. e 107,300 43,880 10,686 1,895 180,822 76,063 38,980
Bept. ... SRS 107,503 46,340 13,280 1,737 185,832 75,036 31,020
Oct [Okt. . : 107,215 43,208 8,018 2,163 179,743 74,716 30,3856
Nov. ; % 107,611 44,611 7,748 2,277 180,442 76 648 31,690
Dec /Des, ... ! . 111,218 44,732 18,727 2,310 104,017 75,125 45,486
1956—Jan, ... o . 106,009 44,272 20,665 1,916 180,300 74,802 38,4186
Feb. .. . n e 104,935 43,615 34,888 1,899 202,695 76,476 33,553
Mar. /Mrt., .. : = 107,365 45,065 54,034 1,850 226,639 75,0568 35,6456
AP e e wn wm 107,387 42,369 142,914 2,120 203,951 74,476 20,662
May/Mei ... ... . 107,805 42,342 20,637 2,626 101,913 76,756 25,762
H T e R B 108,858 42,678 8,308 1,003 176,739 76,084 20,117
B T S i L 109,699 43,667 5,904 2,100 178,187 74,087 23,837
AR oo apss e Camr e 110,366 41,963 10,367 2,013 182,762 76,576 25,572
Bept’  wic a5 111,623 45,250 7,982 1,057 181,673 76,957 29,607
Oct.JOkt. ... ... .. . 110,526 44,616 4,689 1,036 178,667 75,909 34,226
Nov, .. 112,795 44,238 9,204 2,049 185,685 77.881 36,877
Dor fhos:. i aa ue uu 117,658 40,688 20,865 2,364 203,820 79,365 41,864
1957 —Jan. B = S 110,200 47,938 27,748 2,153 203,814 79.978 42,782
Feh. g 109,791 46,007 42,606 2,358 214,622 80,661 44,623
Mar./Mrt. . o PRt o 110,995 45,488 40,047 2,431 211,869 82,520 41,814
AoFil' o s om owss we 113,015 44,217 30,320 2,620 202,867 81,600 35,475
g‘my,-‘l\{ai : oy (O, 113,357 44 030 21,6390 2,321 193,474 83,147 32,869

. Since June, 1924, (his item includes the no:es of other banks lor which the Reserve Bank has assumed liability,

. Valued, up to June, 1946, at cost; from the 30th June, 1946, up to December, 1949, at the statutory price of 172s. per fine ounce; as from
31st December, 1949, at the new statutory price of 248s, per fine ounce,

. Gold loan 10 U.K., February, 1948—£80 million.

. In terms ol the Amendment to the Sou.h African Reserve Bank Act, the ratio since 12th Oclober, 1948, is based on the Bank's liabilities
to the public less the amount of its foreign assets,

. Repayment by U.K. of gold loan, March to September, 1949—£80 million.



—S8UID-AFRIKAANSE RESERWEBANK

(£ 8.A. duisende)

ASSETS — BATES

Total Douestic
Foreios AsseTs Gold and Biues DiscouNTED If:f:,‘g‘z; 1:1::::; Ratio of Legal
BuireLanpse Bate Foreign BINNELANDSE TEkA R EE T in Reserve to Liabilities
' Assets | Subsidiary | GEDISEONTEERDE : to Public*
Iuvest- | Totaal Coin. WISSELS i e S ;Iu o Verhouding van
ments Other Tatal Goud en : o8- wetlike reserwe tot
Buite- Pasmunt |[Commercial| Treasury | Covern- Other gm verpligtings tesnoor
Beleg- Andor Totaal landse ment Unie publiekt
gings hates Handels—| Skatkis— | Regering | Ander
— I 577 8,174 46,785 103 14 — 1,900 - 1,775 654
— §hl 8,869 03,442 10bH 6 30 — 182 2,551 558
— | 1,658 2,433 73,887 L5 5 — 3,600 74 1,675 56-9
- 1,674 2,020 75,703 261 - - - — 28,134 44-3
— 1,867 2,813 140,835 237 — -— 2,800 112 7,259 52:2
- 1,507 14,050 | 170,041 254 = — s 1,470 18,849 45-9
— 2,345 20,464 208,074 263 - — 11,000 2,164 0,683 43-5
—_ 1,039 60,082 266,791 262 — — — 3,604 2,689 411
14 l 6,565 17,623 | 248,305 302 ==t — = 5,762 2,080 014
14 7,624 60,706 247,823 382 — - — 5,180 2,083 735 <
14 | 3,337 35,712 80,677 327 - 520 11,500 90,9273 3,080 310
14 | 1,814 58,080 104,300 400 — — 14,700 16048 15,610 600
14 | 2,000 06,273 166,017 264 806 1,250 - - 6,212 20,454 75-3
238 | 3,453 69,641 136,904 157 688 1,000 - - 6,510 14,565 75-2
238 6,013 74,710 134,075 242 = —— - 14,702 24,387 618
038 4,082 42,132 104,576 243 — 5,000 11,500 §,831 33,604 530
2,154 3,032 77,102 147,765 248 —_ 750 - 5,349 36,950 660
5,024 3,390 53,900 129,025 453 100 11,250 - 7,672 40,872 58-9
5,080 4,726 51,6858 131,024 426 5,218 4,500 - ' 14,868 40,746 580
5,007 1,930 45,047 | 122,206 47 6,850 11,858 I 3612 40,044 57-9
5,007 2,217 46,204 121,267 435 12,0560 6,250 - | 3,496 40,044 578
5,024 2,063 38,1068 114,042 468 14,050 6,760 3,727 40,044 67-0
5,024 2,820 38,234 | 112,050 475 5,050 4,500 2,400 4,209 40,174 1 581
5,024 4,414 40,028 115,577 482 ] 13,750 700 4,778 40,167 | Ho-u
5,024 3,300 53,000 120,025 453 | 100 11,250 — 7.572 40,872 ! SRR
5,024 2,664 46,104 120,806 4905 3,100 13,000 - 5,344 41,351 ‘ 67-b
5,007 5,012 43,671 120,047 al6 10,090 15,250 — 6,667 43,443 530
5,073 2,797 43,414 118,472 450 15,670 - 30,500 — 6,171 44,769 | 458
|
5,073 5,148 40,772 115,247 451 14,650 20,750 - 5,051 43,026 409
5,079 4,007 34,038 111,604 470 6,600 21,000 — 3,600 44,021 | 5% 5
5,079 3,315 37,510 | 118,504 408 7,100 1,500 4,260 | 44,451 Go- 1
5,070 3,639 32,456 107,442 420 5,100 6,500 4,700 4,108 43,143 a6 3
5,079 4,204 34,045 111,521 428 12,000 7,600 — 4,453 41,939 56-7
5,055 3,583 48,245 | 114,202 423 5,100 — 0,600 F 4,802 42,702 B0
5,057 2,878 2,161 118,068 447 110 1,000 8,000 6,388 39,619 G0-9
5,080 6,402 47,368 125,230 422 13 1,000 - 12,216 | 40,5638 62-7
5,080 4,726 51,608 131,024 426 5,218 4,600 - 14,868 40,746 58-0
5,080 5,871 54,733 | 133,711 461 10,275 14,600 = 4,051 39,844 59-0
5,087 5,462 45,142 135,603 474 11,019 11,000 — 8,430 38,044 57:2
6,683 4,322 52,819 135,348 420 10,831 18,500 — 3,810 35,7056 578
6,707 3,875 16,067 127,657 402 9,536 18,500 — 5,338 35,635 57-6
6,966 4,671 44,406 127,663 418 6,005 14,600 — 2,868 35,664 61-4
| |

!J

Gewaardeer tot Junie 1946, teen kosprys;

31 Desember 1949, teen die nuwe statutére prys van 248s. per fyn ons.
Goudlening aan V.K., Februarie 1948—£80 miljoen.

Ingevolge die Wysiging van die Wet op die Suid-Afrikaanse Reserwebank word die verhouding sedert 12 Oktober 1948 bereken nadat
'n bedrag gelyk aan die buitelandse bates van die Bank van sy verpligtings (cenoor die publick afgetrek is.

. Terugbetaling deur V.K. van goudlening, Maart tot September 1949—£80 miljoen.

. Sedert Junie 1924 sluit hierdie pos die note van ander banke in waarvoor dic Reserwebank aanspreeklikheid aanvaar het.
vanaf 30 Junic 1946 tot Descmber 1949, leen die statulére prys van 172s, per fyn ons; sedert



IL.—COMMERCIAL BANKS

3
(£ S.A. thousands)
LIABILITIES IN THE UNION — LASTE BINNE DIE UNIE |
Derosits — DEPOSITO'S 1 Casa RESERVES
Total Total |
' | Liabilitiea Liabilities | Gold Coin
End of — End to Public in Union and
| Demand’ Fixod Savings Total Subsidiary Bullion
Totale Totale Coin
" Oumiddellik Vaste Spaar- Totaal verpligtings laste Goudmunt
opeisbare! teenoor binne | Pasmunt en
i ! publiek Unie .' staafgoud
| [
1933—Dec./Dos. .... I 74,082 | 18,050 5,052 08,984 00,069 102,473 629 146
1930—Dee./Des. .... 76,056 | 18,368 6,017 100,441 101,360 105,684 578 54
1940—Dec./Des. .... ‘ 99,720 18,637 6,439 124,706 125,708 131,056 724 538
1941—Dec./Des. ... 124,025 15,581 7,686 147,201 148,299 156,100 736 620
1942—Dec.[Des. .... 168,008 18,627 9,633 197,069 108,252 206,000 764 524
1943—Dec.[Des. .... : 105,706 28,418 11,166 235,380 235,858 244,686 823 488
1944—Dee. [Des. ... 222,830 33,660 13,963 270,459 271,075 281,605 868 461
1046—Dee. [Des. .... 264,265 40,712 16,485 | 321,462 322,354 334,087 1,072 477
1946—Dec./Des. ... 201,636 32,684 15,078 | 340,200 341,673 | 356,001 1,207 512
1947—Dec./Dea. .... 337,444 38,830 15,852 392,136 303,636 411,798 | 1,167 111
1948—Dec.[Des. ... . 336.065 25,452 15,8086 | 377,314 378,050 401,072 | 1,167 65
1940—Dee.[Des. ... .. 206,295 17,969 15,101 320,456 + 331,145 352,232 1,212 89
1950—Dec./Des. ... ... 332,263 23,277 16,5600 372,040 | 374,228 306,168 ‘ 1,255 143
1951—Dec./Des. ... ... | 335,065 24,683 18,747 379,394 381,420 409,383 1,363 84
1952—Dec./Des. ... ... 328,011 40,524 24,154 393,680 395,802 425,064 | 1,754 123
1963—Dec./Des. .... 340,652 32,966 33,226 406,843 408,473 437,322 1,667 147
1954—Dec./Des. ... 345,868 52,9156 40,402 430,184 440,819 471,713 1,881 124
1956—Deec./Des, ... 325,081 90,020 47,385 . 463,386 464,515 499,496 2,009 113
1956-—Dec. [Des. ... 333,813 120,646 55,854 510,313 611,770 546.916 | 2,083 81
1966—April ... ... 314,662 60,903 41,6756 417,140 419,004 | 1,762 109
May/Moi ... 308,533 61.586 41,810 411,929 413,108 | 1,804 124
Jon, o e 310,916 68,738 42,342 421,005 424,120 456,707 i 2,126 102
Jul. . 314,633 70,101 43,376 428,010 429,163 l 1,770 145
Aug. ... 310,959 70,223 44,240 434,421 l 435,615 2,076 115
Sept. .. 316,806 80,086 45,411 442,302 443,356 478,770 1,830 109
Oct.[Okt. ... 319,229 81,082 46,605 447,006 447,030 2,139 126
W L 319,706 84,648 47,232 451,485 453,230 2,323 111
Dec./Des 325,981 90,020 47,385 463,386 464,516 400,496 2,009 113
1956—Jan, .. 317.162 03,351 47,427 457,939 458,817 2,494 113
Feob.. .o s 312,984 097,767 47,460 458,225 459,046 2,465 106
Mar./Mrt. .... | 283,440 09,644 48,000 441,090 441,818 476,357 1,972 115
April .. 294,559 103,294 48,354 446,207 447,476 2,139 127
by May/Mei .. 203,190 107,218 48,823 449,231 450,204 2,152 121
TS e, e 299,386 108,950 49,237 457.674 458,731 494,141 1,927 127
Jul. 207,139 111,618 50,388 460,045 460,269 2,075 130
Aug. ... 304,323 115,200 561,611 471,133 472,428 2,022 74
Sept ... 313,874 115,427 53,249 482,660 483,407 618,461 1,023 79
|
Oct /Okt. ... 213,101 116,346 51,589 484,137 485,219 [ 2,200 81
ov. .. 321,786 | 118,272 65,613 405,671 408,939 = i 2,050 113
Dec./Des 333,813 | 120,646 55,851 810,313 511,770 546,916 2,083 81
19567—Jan, ... 316,356 124,274 56,207 496 925 498,167 2,560 148
Feb. .... 316,672 124,004 56,8306 498,412 | 501,139 2,415 76
Mar./Mrt . 306,628 | 125,603 67,997 490,228 401,525 627,677 2,009 85
April ... .. ; |' 300,447 | 126,897 58,6956 494,039 l 408,180 2,194 100
May/Moi ...
Jun, .. ‘ }

1. This item includes balances due Lo Governments and Foreign Banks.

2. National Finance Corporation of South Africa.



— HANDELSBANKE
(£ 8.A. duisende)

ASSETS IN THE UNION — BATES BINNE DIE UNIE

Rario To LiasiLiTies To PusLic
VERHOUDING TOT VERPLIGTINGS

— KONTANTRESERWES ' TEENOOR PUBLIEK
Di ts, Total
Notes of Balances Balances Loans Assets in Discounts,
S.A. Reserve | with B.A. with and Invest- Union Cash Loans and Liquid
Bauk Reserve N.F.C.* Total Advances ments Reserves Advances Assets
Banknote Bank | Totale
van S.A, Saldo's by | Saldo’s Totaal |Diskonteringe,| Beleggings bates Kontant- |Diskonteringe,) Likwiede
Reserwe- B.A. by en binne reserwos lenings en bates
bank Reserwebank, N.F.K.* voorskotte Unie voorgkotta
3,380 24,299 —- 28,4684 52,043 15,858 102,612 28-56 63-0 -
3,500 23,762 — 27,885 54,333 16,907 105,753 27:6 53-6 i
3,637 44,624 — 49,423 42,5672 31,676 131,037 39-3 33-9 =
4,360 40,472 - 55,106 43,307 49,1156 156,063 a7-2 29-2
4,278 08,452 — 104,017 38,403 53,180 206,034 525 19-4
5,206 124,746 — 131,363 39,070 63,751 244,686 65+ 7 16-6 83-4
6,276 154,145 — 161,750 42,891 64,803 281,605 59-7 15-8 84-2
7,629 184,311 — 193,400 46,776 82,284 334,087 60-0 | 14:6 86-1
7.973 148,023 — 157,714 90,895 03,234 355,008 16-2 [ 26-6 76-4
8,721 168,614 — 178,604 116,923 103,122 411,748 45-4 29-7 73-4
9,436 96,701 - 107,360 156,124 117,171 400,965 283 41-2 626
10,731 53,804 17,3560 83,276 126,032 122,778 361,732 251 8.1 63-9
11,987 67,143 15,760 06,279 138,372 140,326 306,624 257 37:0 66-2
14,273 42179 1,100 58,900 205,235 122,101 400,810 16-6 | 53-8 b1-8
14,767 47,228 15,750 79,621 184,103 138,207 425,054 20-1 | 46-5 67-1
15,145 43,116 2,950 63,0256 211,146 134,826 437,868 15-4 b61-7 6156
17,131 45,607 7.600 72,142 239,804 127,786 471,419 6-4 b4-4 489
18,789 44,207 12,800 78,006 273,867 117,687 449,778 16-8 59-0 45-7
21,773 46,413 30,600 100,949 279,372 120,910 547,721 19-7 546 50-7
12,631 42,844 2,150 59,4956 268,822 92,615 14:2 64-2 40-7
13,238 42,127 1,750 58,133 266,495 04,112 14-3 64-5 41-7
13,388 41,754 2,950 60,320 268,211 02,622 457,138 14-2 63-2 40.9
13,366 41,920 3,560 60,741 270,004 08,804 | 14-2 ' 62-9 42-0
14,913 43,640 5,300 65,943 267,690 108,109 | 151 | 614 44.5
10,641 45,039 3,600 65,119 271,491 109,000 470,255 | 14-7 61-2 43-4
14,619 43,249 6,600 66,732 272,716 111,056 14-9 60-9 43:56
15,165 44,213 | 9,800 71,602 271,431 112,404 15:8 59-9 44-2
18,789 44,297 12,800 78,006 273,867 117,687 499,778 | 16-8 59-0 45-7
15,687 44,200 12,900 75,293 276,073 113,470 ‘ 16-4 80-2 44-8
13,670 43,229 7,600 66,060 279,014 115,410 14:6 60-8 43-6
11,861 44,966 1,850 60,704 285,143 103,925 476,721 13-8 04-5 41-6
14,785 43,316 2,600 62,966 286,605 105,436 14-1 618 42-5
14,846 42,369 5,350 64,839 284,674 106,248 14-4 63-2 42-4
12,604 42,880 I' 10,250 67,887 280,214 113,280 494,310 14:8 G61-1 44-0
15,372 43,390 : R,500 19,766 274,466 121,644 ! 15-2 9.6 48:2
11,168 42,181 20,750 76,185 274,680 126,784 | It-1 58-1 49-7
12,500 45,007 | 32,300 91,808 268,156 126,277 518,307 19-0 55-6 511
15,698 44,127 | 20,860 02,056 265,432 129,135 | 10 54-7 61-5
12,032 43,788 | 35,460 93,603 270,268 129,868 - IR-8 54-2 508
21,7713 46,413 30,600 100,949 279,372 120,018 547,721 | 1.7 | 5468 507
|
16,978 47,472 23,050 90,108 275,891 120,072 Lol ‘ 554 50-1
14,404 45,680 ‘ 22,050 85,734 281,024 120,723 17-1 56-1 48:9
13,368 45,402 17,460 78,324 284,677 | 130,037 528,464 16-9 li 57-9 49-3
| |
| 48:5

17,201

43,712

0,350

72,647

289,377

135,362

14:6

. &
-]

1. Hierdie pos sluit in saldo’s verskuldig aan regerings en buitelandse banke.

2. Nasionale Finansickorporasie van Suid-Afrika,



& [11.—PEOPLE’S BANKS! - VOLKSBANKE?!

(£ S.A. thousands) (£ 8.A duisende)
LIABILITIES IN THE UNION—LASTE BINNE DIE UNIE
DEerosirs—DEPOSITO'S Total Total
Liabilities Liabilities
End of—End to Publie in Union
Demand Totale Totale
Onmiddellik Fixed Savings Total verpligtings lnate
opeisbare Vaste Spaar- Totaal teenoor binne
publiek Unie
1946—Dec./Des, 80 50 9 139 142 181
1947—Dec. [Des. - 73 75 148 152 190
19048—Dec./Des — 82 67 149 151 193
1049—Dec [Des, — 89 71 160 161 207
1950—Dec./Des. — 88 60 148 150 197
1961 —Dec. [Des. — 08 63 161 162 211
1952—Dec [Des. — 06 71 167 173 220
19563—Dec./Des. — 102 71 173 179 231
1954—Dee, | Des. fi 1156 69 180 193 253
1956 — Dec./Des. 7 132 b7 196 210 276
1056—Dec. ' Des. 2 145 51 198 211 282
1956—Mar./Mrt. 5 133 55 103 209 279
Jun 4 1356 65 194 209 274
Sepit 3 142 65 200 215 286
Duc. Des. 2 145 51 108 211 282
1957—Mar. [Mrt.
Jun.
Sept
Dec. [lea.
ASSETS IN THE UNION—BATES BINNE DIE UNIE
DBALANCES WITH—SALDO'S BY Discounts, 1
Coin ; Loans Total
and S.A. Other and Invest- Assots
Fod of—End Notes Reserve | N.F.C.* | Commer- | Building Insti- Advances | ments | in Union
Munt Bank cial Societies tutions Diskoun- Beleg- Totale
en S.A. N.F.K.? banks Bouver- Ander teringe gings bate
bank- Reserwe- | Handels- | enigings i instel- | lenings en binne
note bank i banke lings voorskotte Unie
1946—Doc, [Des. ... 1 — - ) 4 4 126 21 181
1947 —Dec.[Des. ... 2 - — 10 8 5 151 1 190
1948—Deoc. [Des. ... 2 - - 6 9 - 181 1 193
1949—Dec.[Des. ... 2 — — 14 26 — 146 — 207
1950— Dee. /Des, ... 3 - —_— 7 15 — 153 1 197
1951—Dec.[Des. ... 4 — — 11 15 - 162 1 211
1052—Dee [Des. .... | — — 9 6 —_ 182 ] 220
19533 —Dec./Des ... 2 —_ -— 15 10 —_ 185 6 232
1954—Dec./Des. ... 2 — — 16 I8 - 197 f 253
1955—Dec./Des. ... 2 — 18 12 - 224 6 276
1856 —Dec [Des. .... 2 — — 21 16 - 225 6 282
1956 —Mur. /Mrt. .. 2 — — 16 11 - 230 6 279
Jun. .. 3 - — 16 12 — 224 6 274
Sept " 2 — — 26 21 - 219 6 286
Dec.(Des. ... 2 — — 21 16 — 295 i} 282
1967—Mar. /Mrt. ...
Jun.
Sept. . e
Dec./Des. ....
1. Figures supplied by the Registrar of Banks. 1. Syfers verstrek deur die Registrateur van Banke.

2. National Finance Corporation of South Africa. 2. Nasionale Finansiekorporasie van Suid-Afrika.



IV —LOAN BANKS! - LENINGSBANKE! 6
(£ S.A. thousands) £ 8.A duisende)
| LIABILITIES IN THE UNION—LASTE BINNE DIE UNIE
Deposrrs—DerosITo's Total Total
, Liahilities Liabilities
Fnd of—End to Publie in Union
Demand Totale Totale
Onmiddellik Fixed Savings Total verpligtings Inste
opeisbare Vaste Spaar— Totaal tesnoor binne
l publiek Unie
1946—Dec. [Des. - 725 340 1,065 1,071 1,380
1947—Dec. [Des. — 737 208 1,085 1,085 1,425
1948—Dec, [Des. — 884 204 1,178 1,169 1,684
1949—Dec./Des — 1,167 280 1,447 1,477 1,879
1850—Dec. [Des. — 1,806 321 1,827 1,947 24110
1961—Dec. [Des. — 1,923 368 2,201 2,371 2,862
1952—Dec./Des - 1,977 410 2,387 2,416 3,002
1953—Deec. [Des. - 1,998 457 2,456 2,511 3,159
1854—Deec.[Des. 3 - 2,161 474 2,635 2.690 3,364
1965—Dec./Des. ... — 2,407 531 2,038 2081 3.715
1956—Dec. [ Des. A) — 2,440 619 3,059 3,007 3,838
1956—Mar. /Mrt. - 2,448 530 2,978 3,001 3,704
Jun. - 2,420 532 2,852 2,085 3,679
Sept —_ 2,380 5688 2,968 3,005 3,763
Deéc. [Des. — 2,440 618 3,059 3,087 3,838
1957—Mar, /Mrt. : s
Jun. - %
Sept. o =
Dec. [Des. .
ASSETS IN THE UNION—BATES BINNE DIE UNIE
BALANCES WITR—SALDO'S BY Discounts,
Coin Loans Total
and S.A, Other and Invest- Assots
End of—End Notes Reserve N.F.C.'* | Commer- | Building Inati- Advances | ments in Union
Munt Bank cial Societies tutions Diskon- Beleg- Totale
en S.A. N.FK.? banks Bouver- Ander teringe ginga bate
bank- Reserwe- Handels- | enigings instel- lenings en binne
note bank banke lings voorskotte Unie
1846—Dec.[Des. ... 7 —— - 05 - — 086 120 1,279
1947—Dec./Des ... ] — — 36 - - 1,033 169 1,318
1948—Dee. [Des. ... 10 — — 64 _ 1 1,034 157 1,446
1949—Dec. Des. ... 15 —_ — 65 — 1 1.303 161 1,758
1950—Dee, [Des, ... 17 — — 2156 13 | 1,639 162 2,285
19561—Deec./Des. .... 18 -— — 165 16 - 2,067 168 2,726
1952—Dec. [Des. ... 21 — — 125 63 — 2,199 148 2 882
1963—Dec./Des. .... 24 - - 102 70 — 2,313 186 3.037
1954—Dec./Des. ... 25 - — 181 136 — 2,306 196 3,226
180556—Dec./Des. .... 29 —- — 200 121 — 2,743 211 3,716
1956—Dec.[Des. ... 29 — — 208 87 — 2,795 215 3,838
1956—Mar. /Mrt. ... 31 —- — 180 116 - 2,764 211 3,704
Jun .. 33 -— - 224 142 — 2,655 214 3,670
Sept. ... ... 32 — -— 197 137 —— 2,685 216 3,763
Deec./Des. .... 29 — - 208 87 .- 2,795 2156 3,838
1957—Mar. [Mrt, ...
Jun. ...
Sept. ... ..
Deec./Des. ...

1. Figures supplied by the Registrar of Banks,
2. National Finance Corporation of South Africa.

1. Syfers verstrek deur die Registrateur van Banke.
2. Nasionale Finansickorporasie van Suid-Afrika,




V.—DEPOSIT-RECEIVING INSTITUTIONS!
(£ S.A. thousands)

DEPOSITO-NEMENDE INSTELLINGS!
(£ S.A. duisends)

LIABILITIES IN THE UNION—LASTE BINNE DIE UNIE

DEeprosits—DEerosiTo's Total Total
Liabilities Liabilities
End of—Fnd ' to Public in Union
Demand o . Totale Totale
Onmiddellik il Fihinga e varptigtings: | daits
opeisbare L 4 teenoor binne
publiek ] Unie
1946—Dec. [Des. 5870 9,277 5,060 15,707 17,728 21,193
1847—Dec. /Des. 720 10,288 6,053 17,061 18,850 22,672
1948—Dec. /Des. 759 11,080 6,160 17,899 20,007 23,859
1949—Dec. [Des, 004 12,468 6,684 19,056 21,780 25,678
1950—Dec. [Des 673 13,826 7,113 21,612 23,884 ‘ 27,852
1061—Dec./Des. 5685 15,261 7,929 23,776 26,308 30,643
1062—Dec. [Des. 621 16,308 8,349 25,278 28,075 32,830
1953 —Dec. /Des. 698 18,070 8,865 27,642 30,100 35,244
1964—Dee. [Des. 813 19,345 9,263 29,421 31,084 37,566
1955—Deec. /Des. 905 22,636 9,732 33,273 35,836 42,049
1056 — Dov. [ Des, 1,701 28,141 10,040 39,072 12,275 10,462
‘ ASSETS IN THE UNION—BATES BINNE DIF UNIE
\ Coin BALANCES WITH—SALDO'S BY | Discounts, | Total
End of—End— and SA. Othor and Tnvest. | , Assots
I gzte: Resorve vy Cor:;;r]mr- Building | Insti- | Advances | ments | ng:’l:“
enn lgs.nk T et SBociat-ies [ tx::m Diskon- Beleg- Fats
A PR ) ouver- er teringe gings A
| bar;l;- Regerwe. | N-F-K- H;::]:LE enigings instel-  lenings en I;J“n“il:
ne bank . lings  voorskotte
1948—Dec./Des. .. 19 = = 922 326 2] 14,213 4,787 21,143
1947—Dec./Des. .... 19 - - 815 595 27 15,426 4,716 22,626
1048— Dec./Des. .. 23 — — 093 723 11 18,600 4,510 23,892
1940— Dec./Des. .... 29 — 200 1,007 854 156 17,861 4,569 25,766
1950-- Dec [Des. ... 23 — 520 1,099 1,042 115 19,160 4,708 27,708
1951— Dec./Des. .... 27 — 470 911 1,240 167 21,664 4,940 | 30,694
1952— Dee. [Des. .... 28 - 450 1,006 1,217 1356 23,393 | 5,186 32,804
1953 — Dec./Des. ... I 32 .- 450 1,115 1,221 249 25,2564 5,318 | 35,104
1954—Dec./Des. ... 27 - 450 1,122 1,464 210 27,067 | 5,416 37,619
1955— Dec. [Des. .... 28 — 5256 1,049 1,897 604 30,663 | 5,618 41,996
1966—Dee [Des. ... 34 — 795 1,135 2,146 1,550 34,670 6,837 49,443

1. Consisting as at 31st Dec., 1955, of 27 registered and 4
provisionally registered deposit-receiving institutions which
are subject to the requirements of the Banking Act of
1942, and five institutions registered under section 2(2) of the
Act, Figures supplied by the Registrar of Banks,

2. National Finance Corporation of South Africa.

!J

Bestaande per 31 Des. 1955 uit 27 geregistreerde en 4
voorlopig geregistreerde deposito-nemende instellings, wat
onderhewig is aan die vereistes van die Bankwet van 1942,
en vyf instellings wat kragtens artikel 2(2) van die wet ge-
Syfers verstrek deur die Registrateur van

registreer is.

Banke,

Nasionale Finansiekorporasic van Suid-Afrika.



ANDER TRUSTMAATSKAPPYE' L]
(£ B.A. duisendas)

VIL.—OTHER TRUST COMPANIES!
(£ S5.A. thousands)

LIABILITIES IN THE UNION—LASTE BINNE DILE UNIE
Derosrrs—DerosiTo’s Total Total
Liabilities Liabilities
End of—End to Public in Union
Demand . 5 Totale Totale
Onmiddellik e SRV L verpligtings laste
opeisbare iy Leenoor binne
publisk Unie
1948—Deec. [Des. 4 a5 7 26 17 a0 3,465 6.045
1949—Deec. /Des. st o wipe 22 30 — 52 3,232 811
1960—Dec. /Des. 21 4l — 62 3,266 6,844
1951 —Dec. /Des. » 17 53 — 71 4,082 7,850
1952—Dec. /Des. 21 at — 77 3,853 7.754
1853—Dec. [Des. Wb e i 13 54 — 67 3,809 7,844
1954—Dec |Des, 5 e - — | 4,594 8,076
ASSETS IN THE UNION—BATES BINNE DIE UNIE
Coin BALANCES WITH—SALDO'S BY Dilscounts. Total
End of—End and S.A ' Other Fei e Asaots
LI —ll Fag oA - " .
ic'te: Reserve NFC? Cm:f;t]mr' Building Insti- Advances ments n.}.(g:'f: -
;Ln Bank Ryt balnka Societies | tutions Diskon- Deleg- bate
S.A. Bouver- Ander teringe ginga Y
bank- | Regerwe. | N-FK.* | Handels- | oinga | instel- | lenings en nne
nye bank =t lings |voorskotte )
18948—Dec. [Des, ... 2 — — 1,377 85 75 3.070 034 6,809
1949—Dec. /Des. ... 2 —_ 1,422 212 105 2,888 1,085 6,607
1950—Dec. /Des. .. 2 — = 1,207 89 129 3,957 1,014 6,825
1951—Dee. /Des. ... 2 - — 1,238 67 186 3,866 1,028 7,700
1952—Dec [Des. .. 2 -— -- 1,152 69 288 3,688 1,064 7,608
1953—Der. /Des. ... 4 —_ 1,054 192 329 3,666 1,059 7,833
19549—Dec. /Des. .... 2 100 1,185 273 351 4,900 1,143 8,057

Trustmaatskappye en Eksekuteurskamers wat nie onderhewig
is aan die vereistes van die Bankwet van 1942 nie. Syfers
versirek deur dic Buro vir Sensus en Statistick,

Nasionale Finansickorporasie van Suid-Afrika.

1. Trust Companies and Boards of Executors which are not I
subject to the requirements of the Banking Act of 1942
Figures supplied by the Bureau of Census and Statistics.

2. National Finance Corporation of South Africa. 2

TRUSTBATES GEADMINISTREER DEUR BANK-
INSTELLINGS EN ANDER TRUSTMAATSKAPPYE!
(£ S.A. duisende)

VIL—TRUST ASSETS ADMINISTERED BY BANKING —
INSTITUTIONS AND OTHER TRUST COMPANIES?
(£ 8.A. thousands)

Cash and Fixed and
Bank Savings Loans and Invest- Other
At 318t December— Balances Deposits Advances ments Assets Total
Op 31 Desember— Kontant aste Lenings
en bank- en spaar- en voor- leleggings | Ander bates Totaal
saldo's deposito's skotte
1948—Solely Administered—

Allpenlik geadministreer 1.834 3,785 21,944 37,201 4,743 (9,527
1948—Jointly Administersd—

Gesamentlik geadministreer 24 28 598 4,300 397 5,607
1948—Total?/Totaal? i S 1,806 3,834 22,243 39,396 4,042 72,281
1950—Total*/Tolaal® 1,683 3,924 28,212 44,071 5,473 81,363
1951—Total?/Totaal® 1,708 4,008 31,394 46,920 11,498 95,622
1952—Total?/Totaal? 1,279 3,836 48,521 33,705 14,243 101,585
1063 — Total*/Totaal? 1,374 4,103 48,620 36,035 14,859 105,081
1054—Total?/Totaal® 1,476 4,766 49,842 37,788 0,046 103,816
1. ie., capital assets of a permanen! nature administered by the 1. d.w.s. kapitaalbates van 'n permanente aard geadministreer deur

institutions included in Tables 1I to VI. Excluding assets
only temporarily handled by them, e.g. insolvent estales, etc.
Figures supplied by the Registrar of Banks and the Bureau of
Census and Statistics,

. Estimated for each year by adding one half of the “Jointly"

to the total of the “Solely".

die instellings wat in Tabelle IT tot VI ingesluit is. Uitge-
sonderd bates wat slegs tydelik deur hulle hanteer word, soos
b.v. insolvente boedels, ens. Syfers verstrek deur die
Registrateur van Banke en die Buro vir Sensus en Statistiek.

Geskat vir elke jaar deur een helfte van die ,Gesamentlike”
by die totaal van die ,Alleenlike"” te tel.



Y V1I1.—POST OFFICE SAVINGS BANK - POSSPAARBANK
(£ R.A. thousands) (£ S.A duisendes)
Net
Deposits{ + ) Interest BALANCE DUE To DEPOSITORS
or Credited SALDO VERSEULDIG AAN DEPOSANTE
With. 31st ' i
Deposits Withdrawals | drawals’ —) March Savings
Ordinary Bank
Deposito's | Opvragings | Netto depo. Rente Account Certificates Total
sito's(+) gekrediteer
of opvra 31 Gewone Spaarbank- Totaal
gings( - Maart rekening sertifikate
Year anded 318t March— |
Jaar gedindig 31 Maart—
A8 7 s oa s 11,033 10,732 + 1,201 361 16,478 3,641 20,019
1948 34,180 30,010 — 830 1,736 70,088 12,611 82,608
1049 38,206 38,818 — 613 1,619 70,005 ‘ 12,397 83,391
1950 34,188 37,468 — 3,280 1,623 69,337 | 11,208 80,605
| 1951 35,430 34,286 + 1,154 1,649 72,140 | 10,720 82 860
| 1962 37,329 35,802 + 1,627 1,787 75,454 9,802 85,346
19563 38,115 38,288 - 172 2,136 77,417 | 0,210 86,027
| 19564 36,733 37,7174 — 1,041 2,370 78,746 | 8,462 | 87,207
i 1955 34,468 37,078 — 2,610 2,080 78.224 | 7.684 | 85,808
1956 32,606 37,682 — 5,027 2,218 75,415 | 6,379 | 81,794
111, & (R e e e 31,205 34,427 — 3,222 2,480 74,683 5,448 80,181
Monthly—Maandeliks—
1956—March/Maart 2,798 3,212 - 114 2218 75,415 6,379 81,794
April . o 2,450 3,028 — 579 74,830 6,261 81,007
May/Mei ... 2,496 3.108 - 612 74,224 ! 6,149 80,373
June/Junie 2,707 3,007 — 209 73,925 6,020 79,045
July/Julie e 2,630 2,760 - 11 73,814 | 5,968 | 79,782
Angust/Augustus 2,740 2,814 - 74 73,740 ! 5914 | 70,664
September .. ... 2,819 2,449 B 370 T4,111 | 5,848 79,955
October/Oktober 2,835 2,767 + 68 74179 5,786 70,065
November.... ... .. 2,335 2,028 — 593 73,586 5,729 79,316
December/Desembor 2,644 2.066 — 323 73,264 5674 | 78,938
. 1957—Janvary/Januare 2,446 3,068 - 821 72,642 5,604 l 78,246
February/Feliruarie 2,355 2,651 — 200 72,346 5,048 77,804
Marcli/Muart 2,739 2,802 — 133 2,489 74,683 5,498 BO,181
I IX.—UNION LOAN CERTIFICATES — UNIELENINGSERTIFIKATE
’ (£ S.A thousands) (£ S.A. duisende)
| Net Issue (+)
| or
| |ssucs Repayments Repayments (— ) Balance Interest Paid
'| Uitgifte Terugbetalings | Netto uitgifte(+ ) Saldo Botaalde rente
| of
|' terughbetalings( —)
Year ended 318t March—
* Jaar gedindig 31 Maart—
1938 . sl i 604 662 - 48 6,730 186
1948 3,273 5,661 - 2,388 31,721 922
1949 2,700 6,665 - 3,865 27,857 1.344
1850 3,001 7.826 - 4,735 23,122 1,876
1951 3,061 6,087 — 3.026 20,006 1,497
1962 2,485 3 700 — 1,416 18,6880 868
| 1953 3.460 4,436 - 976 17,704 1,043
1954 3,430 3,943 — 513 17.191 878
1955 2,008 3,334 - 336 16,855 683
1956 2,772 3,760 - 978 15,877 761
1067 5,200 4 234 - 067 16,844 860
Monthly—Maandeliks—
1856 —March/Maart 205 377 - 172 15,877 7
April .. 549 431 + 118 15,0056 84
i MayiMei 532 415 + 117 16,112 86
June/Junie 469 342 + 127 16.239 71
July/Julie 422 361 - 71 16,310 73
[ August/Augustus 406 388 -+ 108 16,417 82
September.... .. 451 371 - 80 16,497 79
OctoherjOktober 476 419 e 57 16,664 094
November ... .. . 434 382 -+ 51 16,606 75
December/Desember.... 318 274 4 44 18,649 49
1967—January/Januarie ... 337 288 L 48 16,807 b4
February/Februarie 367 298 - 68 16,766 65
March/Maart ... ... 352 274 + 78 16.844 %




X —NATIONAL FINANCE CORPORATION OF — NASIONALE FINANSIEKORPORASIE VAN 10

SOUTH AFRICA SUID-AFRIKA
(£ S.A. thousands) (£ S.A. duisende)
LIABILITIES — LASTE
End of — End Resorve Other Total
Capital Fund Deposits*® Debentures Liabilities Liabilities

Kapitaal Reserwefonds | Deposito's* Obligasies Ander Totale

verpligtings laste

1949—Dec./Des. ... ... .. .. 1,000 — 46,311 - 401 47,712

1960—Dee./Des. .. ... ... .. 1,000 80 78,004 —_ 0924 80,008

1961—Dec./Des. .... ... ... .. 1,000 300 61,7056 — 1,061 64,056

1952—Dec./Des. .... ... ... ... 1,000 500 67,973 — 1,707 71,180

19563—Dec./Des. ... ... .. . 1,000 750 63,784 — 1,182 66,715

1864—Dec./Des. ... ... .. .. 1,000 1,000 98,289 — 1,806 102,005

19556—Dec./Des. .... ... ... ... 1,000 1,250 81,463 2,000 1,461 80,174

1956—Dec./Des. ... .. ... .. 1,000 1,450 83,346 2,000 1,733 II 80,520

1066—May/Mei ... .. ... .. 1,000 1,250 66,280 2,000 2,348 72,878

OB s S Swe ey ke 1,000 1,450 76,396 2,000 1,085 81,911

ol o T g b B 1,000 1,450 74,640 2,000 621 79,711

At ... g - subs wens 1,000 1,460 79,040 2,000 777 84,273

Sept... . Ll 1,000 1,450 92,991 2,000 983 08,424
Oct./Okt. ... .. A 1,000 1,450 95,417 2,000 1,089 100,956 ..

Nov. 1,000 1,450 92,121 2,000 1,398 07,969

Dec./Doa. ... o wo o 1,000 1,450 83,346 2,000 1,733 80,5620

1957—Jan. ... ... e e o 1,000 1,450 77,420 2,000 1,945 83,815

Fabt Lo oand g el G 1,000 1,450 70,750 2,000 2,266 717,466

Mar./Mrt. ... ... e 1,000 1,450 57,900 2,000 2,327 64,677

o 30 e i 1,000 1,450 67,375 2,000 2,610 64,341

May/Mel-.... ... .. ... 1,000 1,450 66,360 2,000 2,710 73,5620

ASSETS — BATES
INVESTMENTS — BELEGGINGS
Cash
Govern- Publie with Other Total
End of — End Treasury | Other ment | Municipal | Utility | Deben- Total Bankers | Assets Asseta
Bills Bills Stocks Stocks Stocks tures
Effekte

Skatkis- | Ander | Staats- | Munisipale| van ver- | Obliga- Totaal Kas by Ander Totale

bewyse | bewyse | effekte effekte | sorgings- aies bankiers | bates bates

1949—Dec./Des. ... | 40,085 — 7,492 — - — 47,657 108 47 47,712

1950—Dec./Des. ... | 53,100 — 17,688 768 415 1,000 72,971 7,755 182 80,908

1961—Dec./Des. ... | 42,199 -— 18,881 004 686 1,000 63,5670 272 214 64,066

1952—Dec./Des. ... | 47,000 = 20,024 1,060 882 1,000 70,065 863 252 71,180

1953—Dec./Des. ... | 41,349 — 19,317 1,339 773 3,050 65,828 588 299 66,7156

1954—Dec,/Des. ... | 55,5600 16,450 22,265 1,641 931 4,700 101,487 150 4568 102,005
19656—Dec.[Des. .... | 28,500 25,000 24,238 1,739 1,000 6,650 88,218 353 604 80,174 <

1966-—Dec./Des. ... | 37,500 15,000 24,214 1,687 1,257 9,000 88,659 145 726 89,629

1956—May/Mei . | 15,600 | 19,000 | 24,232 1,838 | 1,158 8,660 70,378 664 1,836 72,878

Jun, ... .. | 28,000 18,000 24,214 1,689 1,159 8,600 81,561 51 299 81,011

P £ 1] AR — 18,760 25,000 24,214 1,589 1,159 §,600 79,311 272 128 79,711

Aug. ... . 25,000 23,000 24,214 1,687 1,159 8,600 83,660 501 112 84,273

Sept. ... ... | 32,5600 30,000 24,214 1,687 1,159 8,600 98,160 131 133 08,424

Oct, [Okt, ... | 34,350 30,000 24,214 1,687 1,257 8,500 100,009 194 754 100,956

Nov. ... ... | 41,000 20,000 24,214 1,687 1,267 9,000 097,159 73 738 97,969

Dec./Des. ... | 37,500 15,000 24,214 1,687 1,257 9,000 88,059 145 726 89,629

19567—Jan. ... .. | 31,000 16,000 24,214 1,687 1,267 9,000 82,159 148 1,508 83,815

Feb, ... ... | 24,600 16,000 24,214 1,687 1,357 9,000 756.769 198 1,500 77,466

Mar, [Mrt. . 12,000 15,000 24,214 1,687 1,356 8,600 62,757 345 1,675 64,877

Apr. ... ... | 12,000 12,000 26,236 1,687 1,356 8,600 61,779 370 2,182 64,341

May /Mei ... 18,600 15,000 26,229 1,687 1,356 8,300 71,073 262 2,185 73,520

* The Corporation accepts deposits at call from the public in * Die Korporasie neem van die publiek daggeld-deposito’s aan
amounts of not less than £50,000 at a time, while withdrawals in bedrae van minstens £50,000 per keer, terwyl tewens geen

may also not be for less than this amount, geld in kleiner bedrae as die genoemde onttrek kan word nie.




VII1.—POST OFFICE SAVINGS BANK

POSSPAARBANK

(£ 8.A. thousands) (£ S.A duisends)
Net
Deposita{+)| Intcrest BarANCE DUE To DEPOSITORS
or Credited SALDO VERSEULDIG AAN DEPOSANTE
With 318t 4 i
Depositsa | Withdrawals | drawals’ —) March Savings
Ordinary Bank |
Deposito’s | Opvragings | Netto depo Rente Account Certificates Total
sito's(+ ) gekroditeer
of opvra 3 Gewone Spaarbank- Totanl
gings( - Maart rekening sertifikate |
Year ended 31at March—
Jaar gedindig 31 Maart—-

1938 » T ) 11,033 10,732 + 1,201 361 16,478 3,641 20,019

1948 38,189 39,019 - 830 1,736 70,088 | 12,611 | 82,608

1049 38,2056 38,818 — 613 1,619 70,0095 | 12,397 83,301

19560 34,188 37,468 — 3,280 1,023 69,337 11,208 80,605

1061 45,439 34,286 4+ 1,164 1,649 72,140 10,720 | 82 860

1962 37,320 35,802 <+ 1,627 1,787 76,464 | 0,892 85,346

1963 38,115 38,288 - 172 2,135 77,417 0,210 86,627

1954 36,733 37,774 — 1,041 2,370 78,746 8,462 | 87,207

1965 34,468 37,078 — 2,610 2,080 78.224 7.684 85,808

1956 12,605 347,632 — 5,027 2,218 76,415 0,379 | 81,704

L T T 31,205 34,427 — 3,222 2,489 74,683 5498 | 80,181

Monthly—Maandeliks— [

1956—March /Muart 2,798 3212 — 414 2,218 75,415 6,379 | 81,704
April . ada 2,450 3,028 — 579 74,836 6,261 | 81,007
May/Mei ... 2,406 3.108 -~ 612 74,224 6,149 80,373
June/Junis 2,707 3,007 - 200 73,025 0,020 79,945
July [Julie 2,639 2,750 = 111 73,814 | 5,068 79,782
Auvgust/Augustus 2,740 2,814 — 74 73,740 65,014 79,664
September . ... 2,819 2,449 <+ 370 74,111 5,818 79,958
October/Oktober 2,835 2,765 + 68 74,179 5,756 79,965
November... ... .. 2,335 2,028 — 5693 73,586 5,729 79,316
December /Desombor 2,644 2.066 - 323 73,264 5,674 : 78,938

1857—Januvary/Januare 2,446 3,068 - 821 74,642 5,604 78,246
February/Feliruarie 2,365 2,651 — 206 - 72,346 5,548 77.804
Mareh/Vinart 2,739 2,802 - 153 2,489 74,683 5408 | 80,181
IX.—UNION LOAN CERTIFICATES — UNIELENINGSERTIFIKATE

(£ 8.A thousands) (£ S.A. duisende)
Net lssue (4)
or
Issues Repayments Repayments (—) Balance Interest Paid
Uitgifte Terugbetalings | Netto uitgifte( 4-) Saldo Betaalde rente
of
terugbetalings( — )
. Year ended 31st March—
Jaar gebindig 31 Maart—

1938 swt SEECL e 604 662 48 6,730 186

1048 3,273 5,661 - 2,388 31,721 922

1949 2,700 8,665 - 3,866 27,857 1.344

1950 3,001 7,826 - 4,735 23,122 1,876

19561 3,061 6,087 - 3,026 20,006 1,497

1952 2,486 3 700 — 1,416 18,A80 868

1053 3,460 4,436 - 976 17,704 1,043

1954 3,430 3,043 - 513 17.101 878

1955 2,908 3,334 - 336 16,8556 683

1056 2,772 3,760 - 978 15,877 761

1067 5,200 4234 + 067 16,844 B50

Monthly—Maandeliks—

1956 —March/Maart 205 377 - 172 15,877 7
April . c 549 431 + 118 15,905 84
MayiMei 532 415 + 117 16,112 856
June/Junie 469 342 + 127 16.239 71
July/Julie ... .. 422 351 - 71 16,310 3
August/Augustus 406 388 + 108 16,417 82

tember.... .. 451 371 + 80 16,407 70
Octoher;Oktober 476 419 4+ 67 16,564 94
November i 434 382 + 5l 16,6056 5
December/Desember.... 318 274 + 44 16,649 49

1967—January/Januarie ... 337 288 -+ 45 16,607 54
February/Februarie 367 208 S 68 16,766 65
March/Maart ... ... 352 + 8 16.844 40

274




X.—NATIONAL FINANCE CORPORATION OF — NASIONALE FINANSIEKORPORASIE VAN 10

SOUTH AFRICA SUID-AFRIKA
(£ 8.A. thousands) (£ 8.A. duisende)
LIABILITIES — LASTE

End of — End Reserve Other Total
Capital Fund Deposits* Debentures Liabilities Liabilities

Kapitaal Reserwefonds |  Deposito's* Obligasies Ander Totale

verpligtings laste

1949—Dec./Des. ... ... .. ... 1,000 - 16,311 - 401 47,712
1960—Deec./Des. ... ... .. .. 1,000 80 78,004 — 924 80,908
1861—Deec./Des. .... ... ... ... 1,000 300 61,705 — 1,051 64,056
1852—Dec./Des. .... .. ... ... 1,000 500 67,973 — 1,707 71,180
1863—Dec./Des. .... ... ... . 1,000 760 63,784 — 1,182 66.7156
1954—Dec./Des. ... ... ... . 1,000 1,000 98,289 — 1,806 102,095
1965—Dec.[Des. ... ... ... . 1,000 1,250 83,463 2,000 1,461 89,174
1956—Dee. [Des, ... . 5 a5 1,000 [ 1,450 83,346 2,000 1,733 89,529
1966—May/Mei ... .. .. .. 1,000 1,250 606,280 2,000 2,348 72,878
JOR Gy 5 At T 1,000 1,450 76,396 2000 1,085 81,011

LT [ e e S Sl 1,000 1,450 74,640 2,000 621 79,711

AR, v ostl ekl celage ousa 1,000 1,460 79,046 2,000 777 84,273

BB Ca e Gy i 1,000 1,450 92,901 2,000 983 08,424

Oct.JOkt. ... .. .. .. 1,000 1,450 95,417 2,000 1,089 100,956 .

Nov. o aMEs T SO 1,000 1,450 92,121 2,000 1,308 97,969
Dec./Des. ... ... .. .. 1000 | 1,450 83,346 2.000 1,733 89,529
1867—Jan. ... v o o 1,000 1,450 77,420 2,000 1,945 83,815
PR S o A AN 1,000 1,450 70,760 2,000 2,266 77,466
Mar./Mrt. ... ... o 1,000 1,450 567,900 2,000 2,327 64,677
AR e A 1,000 1,450 57,375 2,000 2.516 64,341
May/Mei .. . .. . 1,000 1,450 86,360 2,000 2710 78,620

ASSETS — BATES

InveEsTMENTS — BELEGUINGS
! Cash
CGovern- Publie with Other Total
End of — End Treasury | Other ment | Municipal | Utility | Deben- Total IBankers Assots Agssts
Bills Bills Stocks Stocks Stocks tures
Effekte
Skatkis- | Ander Staats- | Munisipale| van ver- | Obliga- Totaal Kas by Ander Totale
bewyse | bewyse | affekte effekte | sorgings- sies bankiers bates bates
rywe

1949—Dee. [Des. ... | 40,0085 — 7,492 — — — 47,6567 108 47 47,712

1950—Deec. /Des. . | 53,100 - 17,688 768 415 1,000 72,971 7,765 182 80,908

1951—Dec./Des. .... | 42,109 - 18,881 004 586 1,000 63,570 272 214 64,066

1962—Dec./Des. ... | 47,000 - 20,024 1,060 882 1,000 70,065 863 252 71,180

1953—Dee./Des, ... | 41,340 -— 19,317 1,339 773 3,060 65,828 588 209 66,715

1964—Dec, [Des. ... | 55,600 16,450 22,265 1,641 931 4,700 101,487 150 458 102,095
1956—Dec.[Des, ... | 20.600 25,000 24,238 1,739 1,090 6,650 88,218 353 604 89,174 .

1966—Dec./Des. ... | 37,600 15,000 24,214 1,687 1,257 9,000 88,669 145 726 89,529

1966—May/Mei .. | 16,600 19,000 24,232 1,838 1,158 8,660 70,378 664 1,836 72,878

Jun, ... .. | 28000 18,000 24,214 1,689 1,159 8,600 £1,661 51 299 81,811

Jul. .. .| 18,750 25,000 24,214 1,689 1,159 8,600 79,311 272 128 79,711

Aug. ... .. | 25000 23,000 24,214 1,687 1,159 8,600 £3,660 501 112 84,273

Sept. ... .. | 32,600 30,000 24,214 1,687 1,159 8,600 98,160 131 133 98,424

Oct. [Okt, ... | 34,350 30,000 24,214 1,687 1,257 8,500 100,009 194 754 100,956

Nov. ... ... | 41,000 20,000 24,214 1,687 1,257 9,000 97,169 73 738 97,969

Dec./Des. ... | 37,500 15,000 24,214 1,687 1,267 9,000 88,6569 145 726 89,629

1867—Jdan. ... ... | 31,000 15,000 24,214 1,687 1,267 9,000 82,169 148 1,608 83,815

Feb. ... ... | 24,600 15,000 24,214 1,687 1,367 9,000 76,7569 198 1,609 77,466

Mar, /Mrt. ... 12,000 16,000 24,214 1,687 1,356 8,600 62,757 345 1,675 64,677

Apr. ... ... | 12,000 12,000 26,236 1,687 1,356 8,600 61,779 370 2,182 64,341

May/Mei ... | 18,600 15,000 26,229 1,687 1,356 8,300 71,073 262 2,185 73,520

* The Corporation accepts deposits at call from the public in * Die Korporasie ncem van die publick daggeld-deposito’s aan
amounts of not less than £50,000 at a time, while withdrawals in bedrae van minstens £50,000 per keer, terwyl tewens geen

geld in kleiner bedrae as die genoemde onttrek kan word nie.

may also not be for less than this amount,




11 XI—LAND AND AGRICULTURAL - LAND- EN LANDBOU-

BANK OF SOUTH AFRICA BANK VAN SUID-AFRIKA
(£ 8.A. thousands) (£ S.A. duisende)
LIABILITIES—LASTE
' ‘ | Bank | !
, Credit ; s Other
Fid ot | Capital | Reserves Deposits Balances! 06::&:::;: Liabilities Total
End— Kapitaal Reserwes Deposito’s Krediet- fiasi: Ander Totaal
saldo's! iy ) laste
| | | rekenings | :
| | | | |
1938—Dec. /Des, .. ok 17,314 L1714 | 704 81 | 163 350 ; 19,855
1946—Dec./Des. ... ... . 18,951 ‘ 1,844 1,789 1,022 4,438 GBS i 28,729
1947—Dec./Dos. ... ... .. 19,361 1,091 5,178 3,109 6,186 706 36,531
1948—Dec, (Des, ... ... 19,804 | 2,216 4,013 2,866 1 11,317 | 775 | 45,091
1949—Dec.[Des, . 20,501 [ 2,458 8,828 3,027 7,003 866 42,773
1960—Dec.(Des ... .. 21,330 2,736 9,453 4,163 9,026 992 ' 47,698
19561—Dec./Des. . . ... .. 22,124 ‘ 3,011 t 5,600 4,696 | 25,737 ‘ 1,068 62,136
1852—Dec,/Des. . . 22,156 3,315 4,681 2,076 | 21,666 1,177 | 54,970
1953—Dec./Des. ... | 22,905 3,665 | 4,678 3,706 | 32,652 1,231 8,726
1964 —Dec. /Des, .. .. 23,655 4,003 ! 4.405 5,867 16,407 1440 85,827
1956—Dec./Des. ... .. | 24,405 4,671 | 5,514 4,001 48,367 | 1,508 BR,6106
1956—Dec./Des. .. . . 25,1556 5,366 | 8,138 3,483 49,752 ' 1,743 93,636
ASSETS—BATLES
ADVANCES—VOORSKOTTE
Fnd of— Co-operative Regulatory
End— Individuala Organisations Boards J?MIT Total
' Tndiwiduo Koéiperatiawe Beloer- Total A“c? " Tt; !
| Orcanisasies rade ey A0 opn
1 Totaal bates
Mortgage Other r Mortgage Other ‘ Other
Verband Ander Verhand Ander Ander
|
1038—Dec,/Des, ..., .. 16,371 1,078 634 1,479 - 10,562 | 203 19,866
1046—Dec./Des. .. 18,348 551 1,147 8,060 526 28,637 92 28,729
1947—Dec./[Des. ... ... 18,687 817 1,993 13,892 1,463 36,462 | 79 36,631
1948—Dec./Des. .. " 19,578 | 533 | 2,902 22,430 478 | 45,021 70 456,001
1949—Dec./Des. ... ... 20,104 | 578 3,636 | 18,108 246 | 42,662 | 111 42,773
1950—Dec./Des. .. 19,019 579 4,371 23,408 142 47,609 | 89 47,608
1961 —Dec./Des. . i 18,277 532 4,788 I 38,021 | 436 62,0556 81 I 62,136
1962—Dec./Des. ... .. 19,480 494 5,458 28,828 616 54,876 | 095 54,970
1953—Dec./Des. .. .. 20,252 480 5,716 41,057 a00 18,505 122 1i8,726
1064—Dee,/Des. ... .. ' 21,042 466 5,878 58,089 | 241 86,7156 112 | 85,827
19556—Dec.[Des. . s | 22,443 4356 6,345 58,788 304 48,337 170 88,516
1965—Doe./Des. ... | 24,599 458 7,016 60,661 702 \ 93,436 | 200 93,636
1956—April ... .. . 23,109 484 | 6,704 48838 | 2,004 81,220
May/Mei . 23,380 484 | 6876 | 47.879 | 1,978 80,695 -
JURL e i e ‘ 23,601 I 484 7,016 48,045 1,338 81,374 , ;
UL S Wb s 23,723 483 7,110 57,000 | REU] XN, 785
Aug. ... ... .. | 23880 480 | 7,132 ‘ 67,876 | 315 09,702 |
Sept. ... .. s 24,040 483 | 7,146 68,120 267 100,056 .
Qct./Okt .. weo | | 24,261 476 7,204 | 63,223 340 15,602 |
Nov. . wis | 24,467 464 | 6.978 58,145 360 00,406 |
Dec./Des. ... ... 24,590 458 | 7,016 ! 60,061 | 702 03,4306
1967—Jan. ... .. .. 24,646 462 7,134 60,872 | 713 93,827
Pob. i i ua 24,604 17 7.241 | 56,488 1,617 90,418
Mar./Mrt. .. .. 24,810 492 7,324 | 53,962 2,170 88,766 .
April ... .. . 24,915 496 | 7,433 51,771 2.487 | 87,102 | " 1
1. Balances held to credit of co-operative organisations and 1. Saldo's tot krediet van kobperatiewe organisasies en beheer-
regulatory boards awaiting allocation. rade wat mog toegewys moet word.

2. Including Land Bank bills. 2. Insluitende Landbankwissels.



XIIL—PERMANENT BUILDING SOCIETIES - PERMANENTE BOUVERENIGINGS 12
(£ S.A. thousands) (£ S.A. duizendse)
LiaBrirTies—LasTe Total AsseTs—BaTes
Linbilities
or Assets | Mortgage
Share Depositsf—Deposita'st Advances Liquid
Capital Reserves Totale Loans Assetst
laste of | Voorskotte
Aandele- | Reserwes Fixad Savings Total bates tean Lenings | Likwiede
kapitaal Vaste Spaar- Totaal verband batest
Year ended 31st March —
Jaar gedndig 31 Maart —
1948 3 76,825 6,729 71,2681 39,940 111,201 196,909 154,895 747 37,008
1949 80,086 8,050 83,394 40,703 124,008 223,801 178,308 0952 39,4566
1950 92,024 9,301 87,966 43,331 131,207 235,397 182,429 1,206 46,032
1951 . 99,004 10,700 96,014 47,434 144,348 257,636 202,248 1,101 47,802
19562 ... 118,508 12,066 101,353 49,508 150,801 286,632 223,773 1,229 54,342
1953 ... 137,010 13,358 106,413 49,638 156,051 313,448 249,202 1.533 54,389
1964 .. 156,438 14,789 115,264 63,002 178,267 358,113 277,637 1,755 6,948
19556 . . 179,032 17,075 130,274 74,104 204,408 408,389 317,781 117 76.313
End of—End—
1956—March/Maart 202,608 16,650 136,954 78,282*% | 218,873 355,880 2,540 70,158
April 204,300 18,710 137,898* 77,648*% | 219,314 357,338 2,595 71,558
May./Mei 206,173 18,771 130,746* 77,792*% | 221,480 354,341 2,657 74,2560
Jun. 206,978 18,700 140,001* 77,080*% | 221,232 361,809 2,562 73,275
Jul, 208,732 18,706 141,203* 78,780* | 224,126 363,005 2,662 717,603
Aug, 210,677 18,796 142,145% B0,479* | 226,880 365,638 2,714 80,919
Sept. .. 212,182 18,796 142,211# §3,002* | 229,752 367,216 2,667 79,498
Oct. [Okt. 214,307 18,796 142,685* 84,317* | 231,442 360,730 2,660 82,181
Nov. .. 216,641 18,708 143,111* 84,851* | 232,644 372,081 2,634 82,807
Dee, [Des. 217,637 18,706 143,260* 83,804% | 231,744 375,606 2,620 81.646
1857—Jan. 219,875 18,796 144,346* 84,204% | 233,437 377,025 2,606 85,262
Fab. 222,024 18,796 145,078* 84,512% | 234,415 370,486 2,763 86,835
Mar, ,*Mrl 224,502 18,796 146,271% 86,418*% | 236,632 382,507 2,763 83,724
t Including accrued interest. 1 Insluitende opgelope reate.
* Excluding accrued interest. * Uitsluitende opgelope rente.
XITI1.—BANK DEBITS! — BANKDEBETTE!
(£ S.A. millions) (£ S.A, miljoene’
Year TRANSVAAL CaPe 0.F.8. Torar, Unron
and KAAPLAND NATAL 0.V.58. Toraar, Unte
Month
: )
J :::r Tolintiase Total 1(:‘;.3: Total e Total Bloem- Total Total Index
Maand burg Totaal | Kaapstad | Totaal Totaal fontein Totaal Totaal | Indeks?
1948 ... 2,738-7 3,085-4 B56-0 1,829-2 603-3 742-1 69-7 215-6 6,472-4 100+0
1049 ... 2,606:8 3,649.5 707-7 1,775-8 5964 739-4 69-6 211-9 6,376-6 08-5
1950 ... 2,806:7 4,170.9 8094 2,021:6 621-5 774-0 70:0 250-7 7,218:1 111:6
1851 ... 3,363:5 5,078-6 093-6 2,620-7 7455 026-3 90-6 336-2 8,861-8 136-9
1952 ... 3,576-8 65,6284 1,070-3 2,667:6 764-1 973-2 103-4 338-2 9,407-3 146-7
1953 .... 3,685:3 5,882-9 1,114-4 2,780-2 841:5 1,057-2 112-5 376-9 |10,108-2 156-1
1964 ... 4,040-2 6,666 1 1,208-3 2,948 1 061-0 1,215-6 122-4 414-6 (11,144 -5 172-2
1955 .. 4.367-7 7,213-1 1,323-5 3,240-2 1,014-8 1,272:4 133-7 439-7 |12,166-4 187-9
1956 ... 4,714-6 7,033-8 1,320-2 3,308-0 1,008-6 1,381-6 132-9 443-7 |13,157:1 2033
1956—April ... 341.0 55634 00-4 247-7 83-1 103-7 10-4 33-0 0377 173:8
May /Mei 375-2 600-7 113-8 284-2 81-9 103-56 7-8 20:8 1,018-2 188-8
Jun. .. 4010 696-9 124-6 3138 93-8 117-3 11-4 A5-2 1,163:3 215-7
Jul 369.3 6658 101-8 2694 85-8 111-2 11-4 37:9 1,084-3 2010
Aug. .. 4238 765-2 98:0 261-3 88:8 116-3 11:6 46-4 1,189-2 2205
Sept. ... 3697 6203 00-8 243-1 84-4 110-0 11-9 38:6 1,021-0 189-3
Oct./Okt. 402.9 665-2 1148 291-8 94-8 118-4 11-9 37+0 1,113-2 206-4
Nov. ... 402-8 669-3 116-4 304-4 96-9 121-1 12.1 36-6 1.131:4 209-8
Dec./Des. 434-8 T743+5 127-6 3163 104-8 1290-6 12:5 36:8 1,226-2 2273
1957-—Jan. ... 425-7 682-2 116-2 201+9 101-2 126-6 12.2 395 1,139-1 211-2
Feb., ... 420:5 087-3 111-6 274:0 043 117-2 12-8 40-9 1,120-0 207-6
Mar, /Mrt. 436-2 706-1 121-1 300:0 09-6 126-3 13:8 45-1 1,177-4 218-3
April .. 378:9 625-6 113-9 20806 96-1 119-2 11-6 37-1 1,080-6 200:3

1. Debits to current accounts, excluding Government accounts.

1. Monthly average 1948 =100.

1. Debette teen lopende rekenings, uitgesonderd Regerings-

rekenings

2. Maandelikse gemiddelde 1948=100.
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XIV.—QUANTITY OF MONEY IN CIRCULATION IN UNION — HOEVEELHEID GELD IN OMLOOP BINNE UNIE

2. In circulation outside the
3. Estimated. — Geskat.

XV.—VELOCITY OF CIRCULATION OF DEMAND

(£ S.A. millions) (£ S.A. miljoene)
DEMAND DErosITS Increase(+ )
ONMIDDELLIK OPEISBARE Sub- or
End of— DEPUSITO'S Notes? Total Coin? Total Decreass(— )
End— Commercial Resarve Banknote? Sub- Munt? Totaal Toename( -+ |
Banks Bank?! totaal of
Handels- Ressrwe- Afnamoe(—)
banke bank!
1838—Dec./Des. 750 4-8 15-8 056 3-9 995 + 8-0
1948—Dec./Des. 336+ 1 164 H58-4 410-9 7-8 418-7 — 2.5
1949—Dec./Des. 206-3 11:2 571 36456 7:8 3723 —46-4
1850—Dec. [Des. 332-3 42:0 63-56 1437-8 §-2 4460 +73-7
1951—Dec./Des. 336-0 22.1 70-3 428-4 8-8 437.2 — 8-8
1962—Dec./Des. 328:9 25-1 760 430-1 9.3 439-3 + 21
19563—Dec.[Des. 3407 10-0 83-3 434-0 10:0 444-0 + 4.7
1954—Deec. [Des. 345:9 27:9 87-2 4810 10-3 471:3 +27-3
1956—Dec, [Des, 326-0 21:0 009 4370 10-7 4486 —22.7
1966—Dee [Des 333-8 23-2 04.0 461-1 10-9 461-9 +13-3
1856—April 204-6 35-0 91-3 420-8 10-4 431-3 —22-8
May Mei 293-2 23-2 91-7 4081 10-4 418:5 —12-8
June/Junie 2004 10-3 04-7 404-4 10,6 415:0 — 3B
July/Ju]iB 207-1 81 02-8 308-1 1056 4ns- G — -4
August/Augustus . 304-3 12-4 97-7 4144 106 425-0 + 164
September .. .. 313-9 9-9 07-0 421-4 10-8 432.2 + 7-2
October/Oktober ... 3131 G-b6 93-3 412-9 10+5 423-4 — 8-8
November ... ... 321-8 11-3 99-2 432-3 10-7 443-1 +19-7
December/Desember 333:8 23-2 040 4611 10-9 461-9 4 18:8
1967-—January/Januarie .. 316-4 20-9 01-4 4376 10-4 448:0) —13-9
February/Februarie 3167 450 03-6 455-2 10-4 4656 +17-6
March/Maart ... . 4066 43-4 061 4461 10:9 456 0 — 8-7
April 300-4 32-8 04-2 436-5 10-7 447-2 — P-T
1. Government and *“Other” deposits. — Regerings- en ,ander” deposito's.

banks. — In omloop buite die banke.

OMLOOPSNELHEID VAN ONMIDDELLIK OPEISBARE

DEPOSITS DEPOSITO'S
Bank Rate of Bank Rate of
Deposits' | Debits? | Turnover? Deposits! | Debits? | Turnover?
Deposito's!| DBank- Omloop- Deposito’s!, Bank- Omloop-
debette? | snelheid® debette? | snelheid?®
Average of Quarterly Figures—| (£ 8.A. thousands) Quarter ended— (£ 8.A. thousands)
Gemiddelde van kwartaal-
syfers— (£8.A. duisende) Kwartaal gedindig— (£ 8.A. duisende)
1938 72,617 479,563 6-6 1956—March/Maart 300,754 | 3,272,650 10-6
June/Junie 207,895 | 3,119,203 10-5
1948 357,886 | 1,618,001 4-5 September 307,138 | 3,204,406 10-7
1949 206,708 | 1,594,143 54 Dec./Des ... 325,016 | 3,470,778 10:7
1850 314,206 | 1,804,528 57
1951 332,069 | 2,215,450 G-7 1857—March/Maart 315,632 | 3,436,576 10-9
1952 320,416 | 2,374,337 7-4 June/Junie
1953 327,613 | 2,626,654 7.7 September
1954 320,428 | 2,786,132 8-5 Dec./Des. ....
19556 320,925 | 3,041,358 9.5
1956 309,051 | 3,289,282 10:6

2.

. Commercial Banks' demand deposits plus “Other" deposits

with the Reserve Bank. (Based on quarter-end figures up
to June, 1946; thereafter on quarterly averages of month-end
figures.)
Total bank debits as published by Bureau of Census and
Statistics,

3. Total bank debits divided by deposits as defined,

td

3.

Handelsbanke se onmiddellik opeisbare deposito’s plus ,.ander”
deposito’s by die Reserwebank. (Gegrond, tot Junie 1946, op
syfers vir einde van kwartaal; daarna, op kwartaalgemiddelde
van syfers aan einde van maand.)

. Totaal bankdebetle soos gepubliseer deur Buro vir Sensus

en Statistick,
Totaal bankdebette gedeel deur deposito’s soos omskryf.



XVIL—CAUSBES OF CHANGES IN QUANTITY OF MONEY — OORSAKE VAN VERANDERINGS IN HOFVEELHEID |4

IN CIRCULATION IN UNION
(£ S.A. millions)

GELD IN OMLOOP BINNE UNIE
(£ S.A. miljoens)

DiscorNTs, LOANS,
ADVANCES AND
Gold and INVESTMENTS Fixed and
Exchange DISKONTERINGE, LENINGS, Savings
Holdings of VOORSEOITE EN Deposits at
S5.A. Reserve BELEGGINGS Commercial Other
Bank! Banks? [temst Total
Gond- en Vaste en Ander Totaal
valutabesit Reserve Comimercial | spaardeposito’s postet
van S.A. Bank . by
Reserwebanl! Reserwe- Handals- handelsbanke?®
bank banke?
Annual Change®—
Jaarlikse vara.ndarmg -~
193788 .0 o + 7.2 — 18 — 9.1 + 3-8 + 141 + 80
1938-39 + 6-7 - 0.9 + 2:5 — 0-4 - 1-0 + 6-9
1938-40 + 20-4 + 28 + 20 — 07 + 2-3 +21-5
1940-41 + 1-8 +22-8 +18-2 + 1-8 — 0-6 +44-0
1041-42 + 65-1 —18:0 — 08 — 4-9 + 0-7 +42-1
1042-43 + 28-2 +10-2 +11-2 —11-4 + 0:h +30-7
104344 4 36G-0 + 2:4 + 5-0 — 80 — 0+5 +34-9
194445 + 60-7 —16-5 +21-3 — 9-6 — 158 +54-6
194546 — 18-5 + 2:5 +565-1 + 8:56 — 3-0 +44-6
1946-47 — 05 + 2:4 +356-0 — 60 — 44 +27:4
1947-48 —167-2% +94-8% +63-2 4+ 13-4 + 3-3 — 25
1948-49 + 17-0 —66-0% - 71 + 8-1 + 1-6 —46-4
1849-50 + 58-7 ~1-3 +28-3 — 66 + 1-6 +73-7
105051 — 34-5 — 1:0 +34-0 - 3-7 — 3-6 — 8-8
1951-52 — 37 +16-4 + 9.7 —21-3 + 1-0 + 2-1
1952-53 — 26-3 +17-8 +10-8 — 1:6 + 3-9 + 47
19563-54 + 43-2 —18-9 +26:3 —27.1 + 3-8 +27-3
1954-55 — 16-9 +16-7 +20-2 —44.] — 78 —22.7
1955-66 4+ 3-8 + 656 +36-6 —39-2 + 7-6 +13-3
Monthly Change®—
Maand:hks::gmndanng‘
1956—April - 32 —13-6 + 2:8 — 4.0 - 4:0 —22-8
May/Mei — 3-8 — 8-3 4 Bl — 44 + 0.8 —12-8
June/Junie ... + 19 —17-9 + 7:5 - 2.1 + 7-1 — 3B
July/Julie . — 6:2 -+ 8-2 + 1+1 - 37 — 58 — 6-4
August/Augustus . + 4+1 + 0-3 417-4 — 4.9 — 05 +16-4
September ... .. + 2-7 — 4-2 + 36 — 10 4 71 + 7-2
Octobur!f)ktobor 4+ 3:9 — b-8 — 1-3 — 244 — 3:2 — 8-8
November ... o + 7-2 — 2.2 +11-2 — 2.9 + 6.4 +190.7
Denember;'Dewmber + 5-8 +11-6 + 4-3 — 2-8 — 0-3 +18-8
1967—January/Januarie + 4-5 - 17 ~11-0 — 4-1 — 16 —13-9
Februa [Fabruarm + 3-8 + 48 4 4-8 - 1:2 + 5-4 +17-6
Mnmh,-'g : + 2.2 + 04 — 0-8 — 1-9 — 8-b — B-7
April - 77 + 0-2 4+ 13 — 1:8 — 1-8 — 07

. The figures in this coluomn do nol always agree with the

corresponding figures shown in Table I, since, for the pur-
pose of the above table, corrections are made for gold and
exchange transactions which do not affect the quantity of
money in circulation, for example, receipts and repayments
of foreign loans for which liability has been assumed by the
Reserve Bank.

For the purpose of this table, these figures include the
changes in the commercial banks' balances with the National
Finance Corporation of S.A.

A decrease or increase in fixed and savings deposits indicated
by a plus or minus sign, respectively.

Including gold and exchange holdings of the Commercial
banks.

. Based on year-end figures.

Based on month-end figures.
Reflects gold loan to U.K.
Reflects repayment of gold loan by U.K.

. Die syfers in hierdie kolom kom nie altyd ooreen met die

ooreenstemmende syfers wat in Tabel I aangegee word nie,
omdat, vir die doeleindes van die bostaande tabel, aan-
suiwerings gemaak word vir goud- en buitelandse valuta-
transaksies wat nie 'n invloed op die hoeveelheid geld in
omloop het nie, bv. ontvangsie en terugbetalings van buite-
landse lenings waarvoor aanspreeklikheid deur die Reserwe-
bank aanvaar is.

Vir die doeleindes van hierdie tabel, sluit hierdie syfers die
veranderings in die handelsbanke se saldo’s by die Nasionale
Finansiekorporasie van S.A. in.

'n Afname of toename van vaste en spaardeposito's word
aangedui deur respektiewelik 'n plus- of minusteken.

. Insluitende goud- en valutabesit van die handelsbanke,

Gegrond op syfers aan einde van jaar.

Gegrond op syfers aan einde van maand.
Weerspiegl goudlening aan V.K.

Weerspieél terugbetaling van goudlening deur V.K.
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15 XVII.—INTEREST RATES — RENTEKOERSE
Post
REsErvE OFFICE
Bawk N.F.C.! | Usioxy Treasuvry Binrs? COMMERCIAL BANKS SAVINGS
RESERWE- Baxg?
Baxk N.F.K.} UN1E-SRATKISBEWYSE? HANDELSBANKE PosspaAR-
BANK?
Minimum | Fixed Deposits—\Vaste dep.
Discount | Deposits | Three Six Twolve | Overdraft Savings Deposits
Rate Months | Months | Months Rate Threo Six Twelve | Deposits
Minimum | Months | Months | Months
Diskonto- | Deposito's|  Drie Ses | Twaalf | koors op Deposito's
koers maande | maande | maande | oortrek- Drie Ses Twaalfl | Spaar-
kings | maande | maande | maande | deposito’s
At 3lst Dec,
1947 | Op 31
Des. 1947 ... 3-00 — — <25 L-00 450 — - 50 1-504 150 2.50
Date of Change/
Datum van ver-
andering :
3-12-48 . — — 5 1-25 -
21- 940 .. <626 .- =
10-10-49 ... -875 . 1-00 I-50 —
13-10-49 .. 350 —_ & — Eovd
17-10-49 ... — - 500 — 1:00 RA 2400
15— 8-50 . Fot - - “ 075 '
27- 3-62 ... 4+ 00 —_ v
- 452 .. 1-125 - 1-25 1-75 5-50 1-00 1-50 3-008 300 20
8- 5-52 ... — 1-50
I- B-52 .. =in 1-376 — 1-50 2-00 iy
20- 8-52 .. - 1-75 2-00 3-00
3- 6-63 ... 1-75 1-875 | 2-00 2:25
2- B-54 .. 1-875 | 1-0373| o 2:125
1- 9-54 .. 2-00 2-25
2- 3-65 ... 2-376 | 2:4375) 2-50 2:625 "
4+ 3-56 ... v 2.50 275 4007
1- 6-55 .. 2:50 2-625 — 2-625 =
20- 9-56 .. 4-50 2875 | 3-00 3-125 -
1-10-55 ... - 6-00 3-125 | 3-25 4-00¥
22-12-55 S — 4-00*
1- 2-66 ... : - 446010
17- 2-66 ... $-125 325 3-375 —
22- 256 .. 3 . — 3-3756 450 .
I- 3-56 - o s d3-50
I- 456 .. . ! — e 350
1. National Finance Corporation of South Africa. l. Nasionale Finansickorporasio van Suid-Afrika.
2. Discount rates. 2. Diskontokoerse,
3. Deposits limited to £1,000 per yoar ending 31st March. 3. Deposito’s boperk tot £1,000 per juar eindigende 31 Maart.
4. On doposits up to  £5,000 per person and thereafter 19,. 4. Op deposite’s tot  £5,000 per persoon en daarbo 1%,
5. On deposits up to  £20,000 per person and thereafter 1 9. 5. Op deposito’s tot  £20,000 per persoon en daarbo 1 9%,
6. On deposits up to £50,000 per person and thereafter 2 9. i. Op deposito’s tot  £50,000 per persoon en daarbo 2 ?,"?.
7. On deposits up to  £25,000 per person and thereafter 3}9%,. 7. Op deposito’s tot  £25,000 per persoon en daarbo :)i %.:
8. On deposits up to £30,000 per person and theroaflter 3}%,. 8. Op deposito’s tot  £50,000 per persoun en daarbo 319,
9.  On deposits up to £100,000 per person and thereafter 319,. 0. Op deposito’s tot £100,000 per persoon en daarbo 349,
10. On deposits up to £100,000 per person and thereafter 339, 1. Op doposito'’s tot £100,000 per persoon on daarbo 37 9%,.

"— No rate quoted, .... No change,

— Goen koers gokwotoeer. ... Ueen verandering.

XVIIL.—GOVERNMENT STOCK YIELID!

RENTABILITEIT VAN STAATSEFFEKTE!

Annual Average

— Jaarlikse gemiddoldo

1038 1946 1947 1048 19490 1950 1051 1952 1953 1954 i 1055 1056
3-45% 280 2-63 2.00 3-33 3-63 3-00 4-28 4:50 446 4-33 4-73
Monthly Average — Muandelikse gemiddelde
Year/Jaar Jan. Feb. |Mac.Mrt] Apr. [MayMei| Jun. Jul. Aug. | Sop. [Oct.Okt{ Nov. | Deec./Des.
51}, SO 4-25 4-25 4-25 4-25 4-25 4-25 4-25 4-26 4-27 450 4-55 4-625
1066 . . 4-625) 4-681| 4-75 4-75 4-75 4-75 4-75 4-7b 4:75 4-75 4:76 4- 75
1008 0= o 4:75 475 4-75 4-75 4-76 . s
1. From 1937 to 1943, yield of 3 per cent 1951/56 Government 1. Vanaf 1937 tot 1943, rentabiliteit van 3 persent 1951/56 Staats-
stock; from 1944 1o 1954 yield of 3 per cent 1960/70 Govern- effekte; vanal 1944 tot 1954 rentabiliteit van 3 persent 1960/70
ment stock; from 1955 onwards, yield of 4} per cent 1974 Staatseffekte; vanaf 1955 en daarna, rentabiliteit van 4} persent
Government stock. 1974 Staatseffekre.
2. Based on less than twelve months. 2. Gebaseer op minder as twaalf maande.



XIX —INDEXES OF STOCK EXCHANGE
TRANSACTIONE8 AND PRICES.

INDEKSE VAN EFFEKTEBEURS-
TRANBAKSIES EN PRYSE.

(Base/Basis : 1948 = 100.)
TRANSACTIONS. | Prices.
TRANSAKSIES, Prysk,
Union of South Africa, Union of South Africa. UK. U.B.A.
Unie van Suid-Afrika. Unie van Suid-Afrika. V.K, V.8.A.
Year and Month, Gold Mining Shares?,
Tnar.bn maserid. N?;;ber of Gﬂﬂdm}'nngﬂﬂdeh'- Industrial | Industrial | Industrial
Pur c;m m Turnover®. Sharest, Bhares®. Shares®.
Achal aan: Omset®, Producers. | Developers. | Industrigle | Industridle | Industriéle
dele gekoop'. | Produserenda Onlhlwikkel- aandeled, aandele®, aandale®
3 myne. ende myne.
|
|
1948 1000 100-0 100 100 100 100 [ 100
1949 102-0 06-0 98 93 77 80 | 08
1950 66-9 65-1 1156 08 72 90 120
1951 67-2 76-4 | 111 107 70 104 147
1952 47-1 39-0 92 92 62 90 156
1953 b66-5 48-4 83 104 a0 102 166
1054 94-5 1131 80 172 58 134 | 101
1955 | 61-7 74-5 74 167 60 168 ] 261
1056 | 42-2 62-7 63 b5 142 303
1956 — April ‘ 41-3 52-2 75 163 62 171 246
ay/Mei 6241 74-56 75 166 | 62 161 2456
R ‘ 72.6 98:7 ‘ 75 167 61 1568 | 260
Jul. 67-9 69-7 73 164 al 156 276
Aug. 69-1 w2 |7 w1 | e 152 271
Sept. ... | B8e2 62-9 75 161 | B9 T | 284
Oct. [Okt. | 48-1 45-0 70 | 146 | 59 | 147 268
Nov. | b54-1 | 47-3 68 141 | 50 138 283
Dec./Des. ! 40-5 | 36-6 a7 143 | 59 140 288
|
1856—Jan. 44-2 91-2 67 134 | 58 | 149 284
Feb. | B57-6 64-7 67 142 58 143 286
Mar . [Mrt. 467 59-0 687 134 57 130 306
April 37:0 45+b6 G4 127 56 144 313
May/Mei ... 35-8 38-3 62 b4 145 306
Jun. 45-3 48-0 62 63 1356 303
Jul, 37-2 404 64 53 144 319
Aug. 39-8 49-2 62 53 146 320
Sept. 36-3 48-9 B2 56 142 308
Oct. /Okt. 44-2 49-4 61 55 ' 142 302
Nov. 42-6 54-8 68 54 | 130 298
Dee.[Des. 39-2 43-3 61 b5 139 305
1957—Jan. 52-9 76-6 60 oa 146 300
Feb. . 44-9 79-4 58 57 148 288
Mar, [Mrt. 39-8 42-2 o6 57 150
April .. 38-7 41:5 53 56
May/Mei ... 43-3 52 \

1. Excluding Government, Municipal and Public Utility Stocks.
Based on purchases by Johannesburg Stockbrokers.

Source: Johannesburg Stock Exchange.

Based on the total value of transactions in marketable
securities by Johannesburg stockbrokers.

Source: Department of Inland Revenue.

. Weighted index numbers of ordinary shares compiled by
the South African Reserve Bank.

. Averages of weekly weighted index numbers of ordinary
shares compiled by the Bureau of Economic Research,
University of Stellenbosch.

5. Unweighted index numbers compiled by Investors’ Chronicle.
6. Weighted index numbers compiled by Standard and Poors.

Met uitsluiting van effekie van die Staat, munisipaliteite en
versorgingsbedrywe.  Gebaseer op aankope deur Johannes-
burgse aandelemakelaars.

Bron: Johannesburgse Effektebeurs.

Gebaseer op die [otale waarde van transaksies in verhandelbare
effekte deur Johannesburgse aandelemakelaars.
Bron; Departement van Binnelandse Inkomste,

. Beswaarde indekssyfers van gewone aandele bereken deur die
Suid-Afrikaanse Reserwebank.

Gemiddeldes van weeklikse beswaarde indekssyfers van
gewone aandele bereken deur die Buro vir Ekonomiese
Ondersoek, Universiteit van Stellenbosch.

Onbeswaarde indekssyfers bereken deur Imvestors’ Chronicle.
Beswaarde indekssyfers bereken deur Srandard and Poors.




17 XX.—COMPANIES REGISTERED

MAATSKAPPYE GEREGISTREER

NoMINAL CAPITAL
NOMINALE KAPITAAL —

— Uniovy Comranies (£ S.A. thousands)

UNIE-MAATSEAPPYE (£ S.A. duisends).

| i I
New Increases Reduc- | Companies ! | Net
Companies of Total tions of | Liguida- | Removed Total |‘ Incroase
Registered | Capital Increase Capital | tions from Decreaso or
Year and Month | Register | Decrease( — )
Jaar en Maand Nuwe I Maat- ‘ Netto
maat- Kapitaal- Totale Kapitaal- Likwi- skappye Totale toename
skappye- vermear- toename vermin- dasies verwyder afname of
gere- derings derings van afname (—)
gistreer register
1938 6,052 10,265 16,317 1,217 3,608
1946 103,776 82,187 185,963 3,307 1,332
1947 98,200 67,963 166,243 1,194 1,654 et
1948 67,678 74,471 142,149 910 6,218 2,200 9,328 132,821
1049 48,714 43,841 02,654 2,284 7,869 3,052 14,094 78,460
1950 60,434 61,436 121,870 7,042 6,785 3,967 17,794 104,076
1951 36,502 53,291 89,703 3,416 4,701 5,516 13,033 76,160
1052 39,310 67,748 107,058 4,768 5,058 5,228 15,054 92,005
1053 14,510 43,622 58,032 7,828 5,684 4,033 18.455 39,676
1954 34,026 45,669 79,604 5,160 26,711 4,300 36,275 43,310
19556 32,079 45,061 78,041 4,970 6,019 7,178 14,068 58,873
1956 16,205 56,612 72,807 1,198 5,805 6,611 13,664 50,143
1056—Jan. 453 3,658 4,110 2 771 (Il 1,352 4,728
I'eb, .. 1,206 3,757 4,963 - 258 — 258 4,705
Mar./Mrt. 1,284 2,102 3,386 - 340 552 1,101 2,285
April . 778 1.436 2,213 193 272 — 4416 1,747
May /Mei 091 2,977 3,960 — 96 1,001 1,187 2,782
Jun, 3,767 15,438 19,105 — 871 828 1.699 17,406
Jul, 1,230 12,777 14,007 — 610 - 610 13,308
Aug. 1,667 1,714 3,380 - 3901 1,227 1,618 1,762
Bopt: . 886 736 1,622 — 323 - 323 1,299
Oct /Okt. .. 1,329 6,006 7,425 — 51 1,626 1,677 5,748
Nov. ... 1,611 2,671 4,082 - 46 —_ 45 4,036
Dee.[Des. 1,203 3,261 4,464 1,003 L7 678 3,208 1,156
1957—Jan. 617 1,008 1,715 — 320 -— 320 1,305
Fab, 2,788 1,283 4,071 - 147 633 780 3,200
Mar. )‘Mrt.. 1,117 4,256 5,372 — 718 — 718 4,654
Quarter ended
318t March, 1067—
Kwartaal geéindig
31 Maart 1057—
Grour*/Groep® :
Commeree/Handel . 035 2,843 3,778 - 327 108 5325 3,254
Services/Dienste 479 396 876 — G4 69 133 742
Financial [Finansiecl 819 IlI 1,530 119 7 126 1404
Agriculture/Landbou 113 116 — — - — 116
Mining/Mynbou 168 BBD 828 — 80 216 206 832
Fisheries/Visserye 5 — 30 30 — - — - 30
Secondary Industries f
Nywerhede ; 2,007 1,903 4,000 - 505 144 730 3,260
Total/Totaal 4,522 6,035 11,158 - 1,185 633 1,818 1,339

* Based on figures supplied by the Department of Commerce

and Industries.

* Gebaseer op syfers verstrek deur die Departement van Handel
en Nywerheid.



XXI.—EXCHANGE RATES

-— WISSELKOERSE 18
(Telegraphic Transfer) (Telegrafiese oorboeking)
UNION OF SOUTH AFRICA ON:— UNIE VAN SUID-AFRIKA OP :—
Lowpox/LoNDEN New Yorx Paris/Parvs AMSTERDAM
£ B.A. per £100 Francs/Franke Guildm{Gulrlem
Sterling Dollars per £1 8.A. per £1 8.A, per £1 B.A.
Buying Selling Buying Selling Buying Selling Buying Selling
Koop Ver Koop Verkoop Koop Verkoop Koop Verkoop
Average of Daily Rates—
Gemiddelde van daaglikse koerse—
IOMB L S Gnn wmn e 100-125 100-8756 4-905 4-810 171-05 188-11 8:92 B-76
1948 100-000 100500 4-03% 4-003 B77-40 86956 10-70 10-626
1049 100-000 100- 500 3-682 3-6569 | 1,066-44 |1,045-73 10-69 10-611
19560 100000 100+ 500 2:-80% 2:78 983-00 97200 10-65 10:575
1051 100: 000 100500 2.801 2:78 983-21 07179 10-65 10-576
1952 99-876 100-376 2:798 2.781 990-99 066-99 10-70 10-547
1053 00-874 100-37% 2-818 2.-800 | 989-070 947695 10-74 10-510
1854 09-87% 100374 2-814 2.797 0985-578 974603 10-67 10668
1955 00-874 10037 2:-797 2-779 082-184 971-126 10-66 10:546
1060 019-87} 100-37 2:801 2.784 986954 0975954 1068 10-567
End of— End—
1066—aApril 99-874 100-37 2.81 2:-79% 98000 978-00 lO*TOi 10569
May /Msi.... 99-87 100-37 2-831 2-79¢ 986-00 978-00 10-70 10604
an, 99-87 100-37 2.8 2-78% 98600 975-00 10-68% 10574
Jul. 99-874 100-37 2:79 2-77; 984-00 973-00 10-68 105671
Aug. 99-87} | 100-37} 2-783 2.77 985-00 | 974-00 106 10-574
Sept. 9987 100374 2-78% 2.7 086-00 975-00 10-66 10+ 55
Oct.[Okt. 90-874 | 100-374 | 2-78] 277 986-00 | 975-00 10:66} | 1055
ov. .. 99-87} | 100-37} | 2-78§ 2.77F | 987-00 | 976-00 10-65 1053
Dec./Des. 99874 100-37% 2-79 2:-77} 987-00 076-00 10-69 1057
1857—Jan, 99-87§ | 100-37% 2:80} 2-78% 990-00 979-00 10-70 10-59%
Feb. 80-87} 100-374 2- 80, 2.784 990-00 979-00 10-70 10-59
Mar, [Mrt. 90-874 100-37% 2-79 2-77% 99000 97800 1070 10-58
April .. 99-874 100-37 2-79 2:773 99000 980-00 10-70 105
May/Mei 99-874 | 100-37 2.79 2-77F | 98900 | 978-00 10-70 10+ 583
|
Rates at End of
May, 1957,
Last Date of
Uxrtox or SouTH A¥RICA ON '— Koerse einde Mei 1057, Change,
UxntE vanN SuUlD-AFRIEA OF :— Laaste datumn
Buying Selling van verandering,
Koop Verkoop
New York Dollars per £1 S.A, 2-79 2-17 29/6/1957
Montreal ... ... Dollars per £1 8.A. ... 2-66 2-64 20/6/1967
London/Londen .... £ 8.A, per £100 Sterling ... 99-874 100-374 3/1/1062
Amsterdam ... Guilders/Guldens per £1 S.A. 10:70 10-58} 28/3/19567
Paris/P Francs/Franke per £1 8.A. 080-00 078-00 16/5/1067
Brussels/Brussel Francs/Franke per £1 8.A. 141-356 139-85 9/6/1967
Zurich ... ... Francs/Franke per £1 8.A. 12-26% 12:17} 25/5/1957
g:lrnhagnnﬂiopunhng!u Kroner/Krone per £1 S.A. ... 1953 18324 11/4/1057
Kroner/Krone per £1 8.A. 20-07 19-86 4/4/1957
Stoclcholm ... [Krone £1 B.A. 14-51% 14-36 16/56/1957
Lisbon .. Escudos per £1 8.A. 80-45 79-560 11/10/19566
Elisabethville ... .. . Francs/Franke per £1 S.A. 141-90 139-30 9/6/1957
East Africa/Oos-Afrika ... £8.A. per 2,000/- E.A.JO.A. 90-75 100+ 50 3/1/1952
8. Rhodesia/S. Rhodesid £ 8.A. per £100 8.R. . 3 99874 100-37§ 3/1/1952
West Germany/Wes Duitsland  Deutsche Mark per £1 8.A. ... 11-78% 11-66 16/5/1957
Australia/Australis ... .. . £A 5“ £100 B.A. 3 125-826 124-525 3/1/1052
Bobrg/Bocbel e ae Plmoe(Pumis poe Tod. Bupssfficepss ‘S’"?;‘H 515 3/1/1003
Karachi.... ... .. Pence/Pennies per Pak, Rupee/Roepes 17- 18- 15’ b/8/1956




19
GOUDTRANSAKSIES VAN DIE UNIE

{Insluitende 8.1V .-Afrika, Basoetoland, Swaziland
en Detsjoeanaland)

(£ S.A. miljoene)

XXI1,—GOLD TRANSACTIONS OF THE UNION —

(Including S'W. Africa, Basutoland, Swaziland
and Bechuanaland)

(£ 8.A. millions)

Sales to Purchases
| Parties from Parties Net Increase Net Actual Net
Outside Outside Sales? in Gold Gold Gold Gold
the Union®! | the Union Holdings? Output?* Output Con-
| sumption®
Verkope Aankope Netto Toename Netto Werklike Netto
aan partye | van partye | verkope? in goud- goud- goud-
| buite die buite die goudbesit? produkma‘ produksie verbruik®
Unie? Unie
(1) (2) (3) (4) (5) (F) (7)
Annually— A—VALUE® (£ S A, millions) — WAARDE"® (£ 5.A, miljoene)
Jaarliks—
1948 242. 11 — 242-1 — 1426 994
1940 120-1 —_ 120:0 — 65 113:5
1950 121-9 0-1 121-8 25-0 146-8
1951 162-4 — 162-3 — 2:4 149-9
1962 158-9 - 158-9 - 741 151-8
1953 16056 — 1506 2.2 162-7
1954 166-4 -— 1564 8-1 164:5
1956 178-1 —- 178-1 4-6 182-7
1056 193-2 —_ 193-2 4.2 197-4
Quarter Ended—
Kwartaal gedindig—
1956 —March/Maart ... 47-5 — 47-5 — 47-5
June/Junie 47-3 - 47-3 1-0 48-3
September . 51-9 — 51-9 - 01 51-8
Damm‘bar{Daaamber 465 -— 46-5 3:3 40-8
19067—March/Maart ... 48.0 -— 48-0 3-2 61-2
June/Junie — o i
September -
Deceml:er;‘Dmmbnr - r
.?.nmimlly-— B.—QUANTITY (Thousands fine ounces) — HOEVEELHEID (Duisende fyn onse)
Jaarliks—
1048 28,0671 2 28,0656 — 16,636 11,629 11,600 61
1949 13,087 3 13,084 — 1,666 11,619 11,708 189
1950 0.569 1 9,665 1,967 11,532 11,666 134
1951 11,603 3 11,600 - 197 11,403 11,517 114
19562 12,422 2 12,420 - 570 11,850 11,819 — 31
1953 11,991 1 11,990 178 12,168 11,041 —227
1954 12,5635 2 12,5633 653 13,186 13.237 51
19556 14,203 1 14,202 368 14,670 14,601 31
1956 15,435 2 15,436 339 15,776 15,800 115
Quarter Ended—
Kwartaal goéindig—
lQEﬁ-——Mm‘ch!Maart 3,811 1 3,810 —_ b 3,805 3,763 — 42
June/Junie 3,792 — 3,792 83 3,875 3,008 123
September ... 4,132 s 4,132 = it 4,118 4,105 =13
Dacamber,"Dﬂsamber 3,703 1 3,702 276 3,977 4,026 48
1957- —March/Maart ., 3,850 1 3,840 265 4,104 4,089 —15
June/Junie
September ...
Dec-emhar,‘Desamber —

1. Including sales of gold products. 1. Insluitende verkope van goudprodukte,

2. Equal to column (1) minus column (2). 2 Gelyk aan kolom (1) minus kolom (2).

3. Held by Reserve Bank and commercial banks, (Valued at 3. In besit van Reserwebank en handelsbanke. (Gewaardeer
the official price of gold, but effects of revaluation excluded teen die offisiéle prys van goud, maar vitsluitende die effek
for the years 1946 and 1949.) van herwaardering in die jare 1946 en 1949.)

4. Equal to column (3) plus column (4). 4. Gelyk aan kolom (3) plus kolom (4).

5. Equal to column (6) minus column (5). Represents change in 5. Gelyk aan kolom (6) minus kolom (5). Vertecnwoordig dic
mine inventories and net inflow into industry, arts and verandering in voorrade van myne en die nelto toevloeiing
private hoards, na nywerheid, kunste en partikuliere oppottings.

6. At transaction values. 6, Teen transaksiewaardes.

t Including gold loan to U.K.—£80 million. (9,275,000 fine t Insluitende goudlening aan V.K.— £80 miljoen. (9,275,000

ounces.)

fyn onse.)



XXIIL.—FOREIGN EXCHANGE TRANSACTIONS — BUITELANDSE-VALUTATRANSAKSIES VAN 20

OF THE UNION, DIE UNIE.
(Including 8. W. Africa, Basutoland, Swaziland and {Insluitende S.W.-Afrika, Basoetoland, Swaziland en
Bechuanaland). Betsjoeanaland).
(£ 8.A. millions) (£ 8.A, miljoene)
Purcnases—AANEOPE Crawar ¥ Horpinas
VERANDERING IN BESIT
- Sales
Procesds to Commercial
From of Gold Public S.A. Reserve Banks
Public* Bullion Total Bank and Union Tatal
Van Sales Verkope B.A. Government
Publiek* | Ontvangste Totaal aan Reserwe- Handels- Totaal
uit staaf. publiek bank banke en
goudverkope Unie-regering
Annually—
Jaarlike—
TMB i e e s s 207-8 161-1 458-9 480-1 —25-0 38 —21-2
L R T T T 266-9 1877 4546 430-5 23-2 0-9 24-1
IPBD: | s ces e e 377-3 78-0 456-3 410-3 37-3 8:7 46:0
POBY) s soe uai des L 468-6 83-8 562-4 587-6 --26-7 — 8-4 —356-1
1988 o s G WE e 460-0 03-1 55631 553-3 5-1 — 5-3 - 02
TORS &5 e G 5 e 433-6 93-8 6274 5602 -32-6 08 —31-8
p L1, 7 ot e 4588 164-7 613-6 577-6 35-1 0-8 35-9
TRO%: o o el it e 451-1 176-9 628-0 652-4 —23-3 —1-1 —24-4
O o o Dl e wde - ; — 2.2 5-7 3-6
Qunarter Ended—
Kwartaal gedindig—
1956—March /Maart .... . ® —10-5 — 1-0 —11-5
Juns/Junie ... ... — 5-9 2.9 — 3-0
September ... @ 0.7 05 1:2
DecembarfDeaamber 13-5 3-3 16-8
1957—March, mt - 1-2 - 9.7 — 8.5
June/Ju .
Saptember .. 2
Dwemberﬂ)nsember "
* Including receipts for gold products, * Insluitende ontvangste vir goudprodukte,
¥ Including repayment of Gold Loan by U.K. (£80 million), t Insluitende terugbetaling van goudlening deur V.K, (£80 miljoen).
XXIV—INDEX OF REAL ESTATE TRANSACTIONS — INDEKS VAN TRANSAKSIES IN VASTE EIENDOM.
Transfer Index* Transfer Index*
Duty Paid Indeks* Duty Paid Indeks*
Hereregte | (Base/Basis Hereregte | (Base/Basis
betaal 1048 = 100) betaal 1948 = 100)
Monthly Average—
Maandelikse ga'n'uddalde— £8.A. Monthly—
1938 . A O 60,830 23 Maandeliks— £ B.A.
BBRR o5 il S e e e 64,036 21
BB il i ot e i b 60,922 20 1956 —Mar., /Mrt. 482,088 89
£l [ e Y 87,931 28 I L 381,530 71
1942 ... o oo e e e | 110,257 36 lﬁy[Me: e e e e | 444,668 83
1T i A O i I L 48 e e e .| 623,827 108
IDAE <y s omes: eme cwrer e 157,031 51 Ju.l 336,724 77
IDED ... i cod e s s 166,155 50 BUE:  cenic i dlin ossibl s 468,829 87
IR v e e s evee s 244,568 79 Bopb. i oo ke eiiw e 398,512 76
T s e R e ek s 277,480 20 Oob.fOkb. o ax i s 520,141 93
B8 i i e aas. sl (900866 100 Nove v o G ow sl (008ES 107
YPEB i hne e T N A 227,842 74 Dec./Des. ... ... .. .. 384,450 like]
B0 con i Bl iaE s ik 252,802 82
IORY 500 55% Shoe v eled S 303,804 92 I9B7—Jan. ... .o e e e 367,163 71
| 511 T i S S, g 416,477 90 Feb. 445,971 81
-/ SO i (e ) 455,033 92 Mar./Mrt, ... o cn e 524,984 93
R e e alanT e (RN 551,928 101
FABE i’ i e wwe e ewe 556,827 103
FOBB i suw use  shee i e 456,246 85
* In the calculation of the index figures, account has been taken * In die berekening van die indekssyfers is veranderings in die
of changes in the rate of transfer duty payable on immovable koers van hereregte betaalbaar op getransporteerde vaste

property transferred. eiendom in ag geneem.
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XXV.—GOVERNMENT FINANCE -
(£ 8.A. millions)
A. ExorEQUER RECEIPTS AND Issurs?

A. SEATEISONTVANGETE EN -UITBETALINGS!

STAATSFINANSIES
(£ 8.A. miljoene)

REcELPTS — ONTVANGSTE IssUuEs — UirBETALINGS
{Excluding (Lenings (Excluding (Aflossings
Borrowing) uitgesonderd) Redemption) uitgesonderd)
Ner
OrpeENING On Revenue Account ! Borrow-| CLosiNG
Barance Op Inkomaterekening iNg'  ||BALANcE
- Loan On Loan
Aaw- |[|[Customs| Poat Inland Re- Revenue| Ser-
VANG- and Office |Revenue| Total |coveries| Other? | Torar || Account| vices Other? | ToraL || NeTTO
SALDO I xcise LE- Eiyp-
Doeane | Pos- Binne. | Totaal |Terugbe.| Ander? | Toraar Op Ander?® | Totaar || ningsd || 9ALP0
en kan- landse taalde inkomste-| Lenings-
aksyns toor Iinkomuta lenings rekening| dienste
Year ended
ght March —
aar gedindig
Maart —
1940 1-3 12-6 5-9 27-1 45-6 5-6 9.2 60-4 45-1 21:1 5.6 71-8 16.2 b-1
1041 61 140 6-2 43-2 63.4 65 8:5 78-4 64-0 556-4 7.8 127-2 44-6 09
1942 0-9 19-9 7-3 54-3 81:5 8-0 6:3 95-8 74-3 548 3-4 132-5 45-1 9-3
1043 9-3 17-2 7-6 716 963 9-2 6-4 111-9 093-6 66-4 3-0 163-0 48-9 7-1
1944 7-1 20-6 §5:9 8O- 1 1096 11-4 62 127.2 109-9 64-8 3-3 178-0 45-0 1-3
1945 1-3 23-3 9-4 85-7 118-4 7-7 5-9 132-0 115-1 66-3 7-9 189-3 65-5 0-6
1946 95 200 10-4 94-2 | 133.8 75 42 | 145-3 132-5 61-1 2:8 | 196-4 43-8 2.2
1947 2.2 42-4 10-8 83.0 137-1 12-4 12.9% | 182-4 131-3 443 9-9 185-5 22.8 1-9
1948 1-9 41+6 11-6 76+8 1290 22.9 20-1 172-0 121-7 55-8 9.2 186-7 14-2 1-4
1949 1-4 43-4 13-0 86-3 1427 16-5 6:5 1656-7 137-6 78-3 51 2210 54+9 1-0
1950 1-0 34-6 13-8 99.0 147-4 13-9 6-3 1676 146-8 815 74 235-7 72-8 5.7
1951 5.7 37-1 16-1 108-0 161-2 19-9 14:6 195-7 1566 52:5 14-2 223-3 444 22.5
1952 22-5 43-2 17-4 138.2 108-8 17-8 10-4 227.0 196-0 63-0 11:6 270-6 27-0 5-9
1953 5-9 48-7 20+6 1547 2240 16-7 14-4 255-1 212-0 75-8 9.9 297-7 39.7 3.0
1954 3.0 56-3 227 174-8 | 253-8 16-2 13:0 283-0 222-4 92-9 11-7 327-0 42-7 1-7
}gﬁﬁ 1-7 505 24-5 1776 2616 16-7 28-4 306-7 2507 83-0 9.7 3434 490 140
Monthly —
Maandeliks —
1956—Mar. [Mrt. ... 12-9 60 2.0 40.9 48-0 2.0 1.4 529 30-3 218 16 53-5 T4 19-7
April i o 19:7 tie 1 2.2 6-3 14-6 0.3 1-1 16-0 19-9 1-7 1-4 23-0 —3-7 00
May/Mei ... 90 5-1 2-3 69 14-3 0-3 3.6 18-2 23.9 2.2 2.9 29-0 2:5 0-7
o ey, i 0-7 H-8 L4 10-3 18:0 0 1-5 19-90 23-6 5-8 1-7 31-1 10-8 04
Jul. . 0-3 56 2-7 9.2 17-5 1-5 2.1 211 25-1 63 1-7 33+1 12-4 0n-7
Aug. ... 0.7 G-1 1-0 15-0 23-0 1-7 1.6 26-3 22-5 -0 1-6 J0-1 36 05
Sept. ... ... 05 5.7 1-9 8:3 159 1-5 1-3 i8.7 23-7 77 1-6 33-0 148 L=
Oct,/Okt. ... 1-0 5-8 2.2 10-2 18-2 1.0 1-0 202 18-5 7.8 1+5 27-0 66 0-1
Nov. 0.1 -6 2.1 207 20-4 1-6 2.8 33-7 18-4 7.1 1+6 270 —b5-2 -6
Dec./Des. .... 1-6 6-7 2-4 21-8 30.9 1-6 1-0 33:5 16-7 6:9 1-6 25-2 0.7 106
1957—Jan. ... 10-6 5-4 4-1 258 35-3 1-4 3-0 39.7 24-2 8.3 -7 342 j|=11-7 4.4
)N 4-4 5-3 2.3 26-4 34-0 18 1-3 37-1 14-8 71 2.0 23-9 || o0-3 17-9
Mar. /Mrt. ... 17-9 5-9 243 32-1 40-3 6-8 1-7 4B8-8 35-1 34-2 2.3 71-8 | 14-7 9-8

1z



B. Gross Pusric DEsT -

B, BRUTO STAATSEULD

At Beginning of Period Net Borrowing* | Cancella- At End of Period
Aan begin van tydperk Netto lenings* tions Aan en van tydperk
of
Floating | Funded | Total Floating | Funded | Stock® Total Floating | Funded Total | Internal | External
Debt Debt Debt Debt Debt Kansel- | Totaal Debt Debt Debt. Debt Debt
Tydelike | Effekte- | Totale || Tydelike | Effekte- | lasie van Tydelike | Effekte- | Totale Binne- Buite-
skuld skuld skuld skuld skuld effekte® skuld skuld skuld landse landse
skuld skuld
Year ended
31st March —
Jaar gebindig
31 Maart —
10 s sae s 18-1 2608 278-9 — 15-2 — 2-7 12-5 18-1 293-3 201-4 185-3 106-1
YL L e us vee 18-1 273-3 2901-4 16-6 28-0 — 446 347 301-3 336-0 237-9 8- 1
1D43 e s s e 34-7 301-3 336-0 0-1 45-0 - 45-1 34-9 346-2 3811 321-4 aY-T
1943 L i e 34-9 346-2 381-1 2:5 46-4 - 48-9 37-4 302-6 430-0 408-3 207
IME o o e 37-4 392-6 430-0 2+8 42.2 — 0-4 44-6 40.2 434-5 4747 456-0 18 =
DN G e zaw e 40-2 434-5 4747 — 2.2 67-7 - 66+6 38-0 502-1 540-1 522-0 18-1
1171 (R S 38-0 502-1 5401 14-2 20-6 — 1-0 42-8 52-2 530-7 682-9 569-1 13-8
IR G v doe 52:2 530-7 582-9 — 5-2 28-0 —10-9 11-9 47-0 547-8 594-8 581-2 13-6
FOME. s e e ou 47-0 547-8 594-8 — 0-8 15:0 - 14-2 46-2 562-8 609-0 5955 13-5
D o sar ams 46-2 562-8 609-0 34-2 20-7 - 1-8 53-1 80-4 581-7 662-1 648-7 13-4
B0 . wnn e e 80-4 5817 6621 36-7 a6-1 - 0-2 72:6 117-1 617-6 T734-7 7047 30:0
DB | it e e s 117-1 617-6 7347 6-8 37:6 — 2-8 i1-6 123-9 652-4 776-3 74246 33-7
62 i e e on 123-9 652-4 776-3 —10-3 37-3 — 06 26-4 113-6 689-1 802-7 754-4 48-3
£ I e e 113-6 689-1 802-7 27-2 12-5 — 39-7 140-8 701-6 842-4 7941 48-3
IOBE o cn o G 140-8 701-6 842-4 — G-4 49-1 — 0-6 42-2 134-4 7602 884-6 822-9 61-7
IOBD 1 oy e R e 134-4 750-2 884-6 — 1-5 50-5 — 49-0 132-9 800-7 033-6 871-7 o1-9
Monthly —
Maandeliks —
1956—Mar. [Mrt. ... .. 114-5 542-0 9574 E 2:8 _ T4 118-1 845-7 964-8 gul-8 73-0
April 119-1 845-7 064-8 — 4.6 0-9 — - 3-7 114:3 8466 Ne1-1 RE8-2 74-0
May/Mei ... .. 1i4-5 846-6 961-1 — 0-5 3:0 — 2.5 114-0 84006 913-6 801-6 720
TR e s (e 114-0 8490-6 963-6 8-3 2+5 — 10-8 122-3 8521 974-4 901-4 73:0
| 1 SRS 122-3 8521 974-4 11-8 0-6 — 12:4 134-1 852-7 986-8 913-5 3.0
AR o5 G s 134-1 8562-7 986-8 2-6 1-0 - 3-6 136-7 853-7 0004 D171 73-3
Bept. i il % 136-7 853-7 0990-4 13-2 1-6 = 14-8 144-9 8566-3 | 1,005-2 931-9 733
Oct./Okt. ... .. 149-9 8553 1,005-2 0-3 62 — i 5 15002 8615 1,011-7 v38-1 T30
Nov. 150-2 861-6 |1,011-7 |[— 7-3 2-1 - — b5-2 142-9 863-6 |[1,006-5 u33-7 7248
Dec./Des. ... ... 142-90 863-6 |1,006-5 (|— 1-2 1-9 - 0-7 141-7 865-5 | 1,007-2 934-2 73-0
1967—Jan. ... ... ... 141-7 865-5 1007 -2 —14:8 3-1 — —-11-7 126-9 S68-6 995-5 923-7 71-8
Fob. ... win: gone 126-9 868-6 095-5 — 3+4 3-7 — -3 123-5 872-3 0956-8 924-7 Tie1
Mar. /Mrt. ... ... 123-5 872-3 995-8 | 15-6 — 09 - 14:7 11 139-1 871-4 |1,010-5 941-3 69-2

1. Source: Reports ot the Controller and Auditor-General and Government
Gazelte.

. Including National Road Fund and S.A. Native Trust.

. Including accrual of £6.7 million from revaluation of gold held by the
S.A. Reserve Bank. (The balance of £10.9 million of the profits resulting
from the revaluation of the gold reserve was paid to the P.D.C. and
applied to the redemption of debt.)

4. A minus sign indicates ner redemption.

5. Cancellations of stock held by sinking funds.

w

A e

L

Bron: Verslae van die Kontroleur en Ouditeur-Generaal en Staatskoerant.
Met insluiting van Nasionale Padfonds en S.A. Naturelletrust.

Met insluiting van die opbrengs van £6.7 miljoen uit herwaardering van
die S.A. Reserwebank se goudbesit. (Die saldo van £10.9 miljoen van
die wins wat ontstaan het uit die herwaardering van die goudbesit is aan
die Staatskuldkommissarisse betaal en aangewend vir die aflossing van skuld.)

. 'n Minus teken dui nerro aflossing aan.
. Kansellasie van effekte in die besit van delgingsfondse.

’
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XXVIL—OWNERSHIP OF GROSS INTERNAL PUBLIC DEBT - BRUTO BINNELANDSE STAATSKULD VOLGENS BESITTER

(£ 8.A. millions) (£ S.A. miljoene)
INTERNAL DEBT HELD By — PBINNELANDSE SEULD IN BESIT VAN
Central Government Departments,
Agencies, ete. Provin-
Staatadepartemente, -instellings, Other | cial and | Business | Total
ens. S.A. Commer- Insurance Financinl | Loeal |and Indi-| Internal
-| Reserve cial N.F.C.? Com- Building | Tnstitu- | Govern. | viduals® Debt
Social Bank Banks panies | Societies | tions* ments
Security | Other
Funds, | Depart- | Sinking S.A. Handels- | N.F.K.? | Versake- | Bouver- | Ander Provin- Sake- Totale
ete. ! ments? Funds Total | Reserwe-| banke rings- | enigings | finansiéle | siale onder- biane-
Bestaans- bank maat- instel- en nemings | landse
beveilig- | Ander | Delgings- skappye lings* | plaaslike en skuld
ings- departe- | fondse Totaal owerhede | indi-
fondse, mente? widue?®
ens,!
At 31st March —
Op 31 Maart —
1011 91 4 5 100 2 14 —_ 13 4 | 3 4] 178
) {17 S 260 23 9 292 3 80 — 47 16 3 9 119 569
1087 o oo s 267 15 10 292 3 93 - 51 16 3 9 114 581
£ L T 282 10 12 304 3 101 — 45 17 3 10 113 596
1949 ... ... ... 295 14 13 323 20 117 _ 40 17 3 14 116 049
D00 e v an 306 15 14 336 19 131 51 36 17 3 16 o6 704
MBY iz v wn 318 27 15 360 13 134 72 34 18 3 20 80 743
1962 ... ... ... 349 53 16 418 14 111 52 33 19 3 20 85 765
10T i gr oie 370 43 17 430 22 134 49 31 17 3 20 88 704
MBS G S 384 37 19 440 51 111 53 33 2] 3 21 90 823
1866 ... ... ... 410 b4 20 484 41 102 (i3] 34 22 3 29 89 872
1956 ... ... ... 431 08 23 522 65 104 35 30 2] 3 24 85 BOZ
End of —End —
1956 —April ... 434 B0 23 ol7 o4 1oG 41 32 - | 3 26 88 S8N
May/Mei 445 GO 23 als a3 107 U 32 a1 3 26 Lt 801
Jun. 436 b8 24 als 36 114 03 J0 21 3 26 10w i
Jul. 435 58 24 617 46 122 43 31 21 3 26 105 014
Aug. .. 436 b8 24 518 39 127 50 31 22 3 26 101 917
Sept. .. 438 56 24 518 42 125 67 30 22 3 25 110 932
Oet./Okt. 438 56 24 al8 40 128 59 32 23 3 25 111 938
Nov. 441 55 24 520 32 129 66 31 22 3 24 107 0934
Dec./Des. 443 54 24 521 36 120 62 31 23 3 26 103 034
1957—Jan. - 445 50 24 519 37 120 56 32 23 | 3 20 an 924
Feb, 415 &0 24 510 44 128 49 32 23 | 3 249 07 025
Mar. [Mrt. 467 51 24 542 51 129 37 a2 23 3 28 ug 1
1. Social security, social insurance and other trust and pension funds such 1. Bestaansbeveiligings-, sosiale versckerings- en ander trust- en pensioenfondse.
as Unemployment Insurance, Workmen's Compensation, Post Office Savings (Bv. werkloosheidsversekering, skadeloosstelling van werksmense, Posspaar-
Bank deposits and reserve fund, Union Loan Certificates, and Union and bankdeposito's en -reserwefonds, Unieleningsertifikate, en pensioen- en voor-
Provincial and S.A. Railways pension and provident funds. sorgsfondse van die Unie-regering, provinsies en S.A. Spoorweg.)
2. Other Central Government departments or agencies, mainly S.A. Railways. 2. Ander Staatsdepartemente en -instellings, hoofsaaklik die S.A. Spoorweé.
3. National Finance Corporation of South Africa. 3. Nasionale Finansickorporasie van Suid-Afrika.
4, Held by People’s Banks, Loan Banks, Deposit-Receiving Institutions and 4. In besit van volksbanke, leningsbanke, deposito-nemende instellings en ander
Other Trust Companies for their own account. trustmaatskappye op eie rekening.

5 Including holdings of financial and mining houses. 5. Met insluiting van bedrae gehou deur finansiéle en mynhuise.



XXVIIL.—INDEXES OF PRICES — PRYSINDEKSE. 24
(Base : 1948 = 100.) (Busis : 1948 = 100.)
Alg‘riimlt.ural Reran
andhou. WHOLESALE.—GROOTHANDEL. KLEINHANDEL.
TUnion of United Union of
8. Africa.! ('nion of South Africa?, Kingdom?® | Canadat U.B.A® South Africa®
Unie van Unie van Suid-Afrika® Verenigde | Kanada' | V.5.A.% Unis van
S.-Afrikal, Koninkryk? Suid-Afrika®,
Year and Month
Field Crops
Jaar en maand. and Animal | Union | Imported All All All All All
Products. Goods. Goods. Goods. Goods. Goods, Goods. Food. Items,
Alkerbou Unie- |Ingevoerde Alle Alle Alle Alle Voedsel. Alle
en Veeteslt | goedere. | goedere. | goedere. | goedere. | goedere. | goedere. poste.
Produkte,
1938 38 62-4 60-2 57-2 40 53 49 63-8 677
1939 a7 60-0 50-2 55-8 47 51 48 63-3 676
1940 42 620 61-0 62-0 G2 o6 49 664 70:0
1041 45 67-2 69-3 68-1 70 60 54 70-1 73-2
1042 63 76-3 76-7 764 73 4 61 772 70-4
1943 50 83-4 82-5 83-1 74 66 64 B39 84-2
1944 63 86-9 B4-8 86-0 76 68 65 87-6 871
1945 65 80-6 84-1 87-2 i} G 66 89-7 89-4
1046 71 94:0 83-1 89-3 80 72 75 91-9 00:7
1947 82 97-1 89-1 93-6 87 84 92 96-9 94-5
1948 100 100-0 100-0 100-0 100 100 100 1000 100-0
1949 103 102-8 109-3 105-6 105 103 95 102-8 1037
1950 146 107-1 120-8 113-0 120 109 09 1087 1078
1951 182 117-0 145-1 129-1 146 124 110 116-4 115-7
19562 144 137-6 160-4 148:0 149 117 107 1366 126-8
1053 164 143-2 164-2 140-3 150 114 105 143-9 1302
1954 163 144-3 156-2 150-4 150 112 106 145-2 132:6
19566 143 151-3 166-9 165-2 155 113 106 149-9 136-7
1956 145 154-6 157-4 1674 e 116 109 152-8 139-3
1956—Jan. ... 139 144-9 1656-9 151-3 154 112 1056 147-4 135-2
Feb. .. ... 143 147-1 157-3 162-7 1564 112 106 148-4 136-56
Mar /Mrt. .... 142 1494 157-9 1544 1563 112 106 151-1 136+56
April ... .. 143 149:9 167-9 154-7 153 113 106 150+ 8 136:6
May /Mei ... 148 149-0 156-6 1636 152 113 105 149-2 135-9
Jun. 149 150+ 8 1665 154-7 153 113 106 149-7 136-4
Jul. 150 152:5 156-1 1666 166 113 106 151-5 137-1
Avg. ... 1561 153-0 156-1 156-5 156 114 106 149.2 136-3
Bept. ... .. 139 154-9 166-4 167-2 166 114 107 149-8 137-6
Oect, [Okt. .... 138 154-2 156-3 156-R8 157 114 107 161+6 138-3
Nov. ... ... 136 154-7 157-3 157-4 158 114 107 149-9 137-8
Dee. |Des. ... 137 164-6 157-3 157-3 1568 114 107 149-8 137-6
1966—Jan. ... 136 164-9 156-9 167-4 116 107 148.90 137.4
Feb. 137 1560 157-4 1576 115 107 151+4 138-3
Mar, /Mrt, ... 130 154-2 157-1 157+ 1 115 107 152-4 138-7
April ... 139 154-2 167-6 167-2 116 108 1538 139-2
May /Mei 141 1628 167-6 156-3 116 109 153-8 139-2
Jun. ... 143 162-3 167-3 166-0 117 100 164-7 139-6
Jul, ... 143 1562-4 157-1 1565-9 117 100 164-3 140-1
Aug. .. 143 163-7 157-0 156-7 117 109 151-2 139-0
Bept. ... 164 155.6 157-1 157-9 117 111 162-4 139-7
Oct.[Okt. ... 151 1556-3 157-5 1578 117 111 153-1 140-0
Nov. ... 154 156-8 157-6 168-8 117 111 153-6 140-2
Dec. [Des, 156 167-7 168-1 1696 117 112 153-7 140-3
1957—Jan. 167 1573 158-2 169-4 118 112 155-2 1400
Feb. . 158 166-7 158-6 1692 117 112 166 7 141-1
Mar/ Mrt, 164-7 1585 167-9 112 1563 141-3
April 154-4 168-7 1567-8 156-3 141-3
Source — Bron:
1. Department of Agriculiure. — Departement van Landbou.
2. Bureau of Census and Statistics. — Buro vir Sensus en Statistiek.

3
4.
5

. Board of Trade.
Dominion Bureau of Statistics.
. Bureau of Labour Statistics.
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XXVII.—INDEXES OF RETAIL SALES IN FIVE -—

URBAN AREAS.

INDEKSE VAN KLEINHANDELSVERKOFPE 1IN

VYF STEDELIKE GEBIEDE.

(Base : Monthly Average 19562 = 100)
(Basis : Maandelikse gemiddelde 1952 = 100)

Physical
Year and VaLoe — WaarDEe Volume
Month Fisiese
omvang
Jaar 1:;1 g P ! Cc[n:‘ndbined Ct;mé)ined
maan ohannes- f owIL i ex? ndex?
burg? Frotorjs’ Kaapstads | Port Elizabetht]  Durban | ¢ bk | Gesamentlike
indeks? indeks®
1948
1949
1950
1951 22, " -
1952 1t-0 100 1on-0 1000 1000 100-0 1000
19563 102-2 105-2 113 105-7 037 1025 100-1
1054 143 77 12-4 107-3 191 105-2 101-1
1955 1121 1149 15-1 115-7 112.2 110-9 1041
1056 112.2 118-1 1067 116-9 1143 112-2 1037
lﬂﬁ-i—Uui-.;’OkL 106-3 LI R 86 -0 100-0 1090 54 109
Nov. 112-3 1131 110-6 113-2 1132 112-2 106-8
Dee./Des, 1574 1521 163-0 170-0 165+ 6 160-5 1526
1065—Jan. 062 HERYH] 100+ 8 10215 077 943 03-4
Fel. = 0y-4 104-7 07-4 100-7 ug-2 994 04-0
Mar./Mrt. 104:5 1078 101-4 108-3 102-0 1040 076
April 108-0 112-7 1040 112-7 1041 1074 100-8
May/Mei .. 108 | 11-3 100-9 107-9 1068 1043-3 1003
Jun. 1079 1139 1op-2 111-4 1119 107-8 101-2
Jul. . 106-0 1062 03-6 1108 113-3 104-5 97-5
Aug. 1054 1081 08-2 107+5 1116 1052 N§-9
Sept. 110-2 115-2 035 110-1 1081 106-3 IV
Oct./Okt. 9.7 1167 98-8 114-1 10895 108:0 100-7
Nov. 1104 121+5 112-1 117:5 L1700 1173 109+9
Dec. [Des. 1706 161-6 159-4 183-3 166-7 1664 156-4
1956—JTan. 09-1 1033 -4 102-2 108-1 1006 1nl-2 95+ 1
Feb. 00.5 105-6 102+5 103-9 100-1 1014 94-5
Mar.[Mrt.. 106+ 4 114-4 10248 11146 106G-2 10613 087
Apri 106+ 1 1108 1004 1078 104-3 104-8 06-9
May/Mei 112-1 119-9 104-6 119-2 105+ 8 111-1 n2.7
Jun. 1005 119-9 1003 115:5 110-3 1000 1003
Jul, ... 101-4 1044 91-% 105-7 107-5 1007 02-3
Aug. 106-3 113-0 981 1076 116-8 106-4 09:0
Sept. 1048 116-6 03-1 106-9 1064 1036 95-6
Oct./Okt, 113-6 123-9 106. 4 114.9 111-9 112-8 103-8
Nov. 120-5 124-7 117:7 122:7 122-8 1205 110,90
Dec.|Des. 169-3 1604 1693 182-3 175+4 1678 154+1
1957—Jan. ... 1036 1110 106-7 109-9 111-2 7.0 W77
Feb. iy 98.6 1004 101-0 1005 102-2 101-2 92:2
Mar./Mrt. 103-6 118:0 101-8 L1107 197 1064 6.5
. Source: Buicau of Census and Statistics. I. Bren: Buro vir Sensus en Statisiiek.

2. Weighted average of the five urban arcas. According to (he
Census of Distribution and Service Establishments, retail sales
in these arcas constituted nearly 50 per cent of total retail sales
in the Union in 1951/52.

3. Calculated by adjusting the combined value index by the
official retail price index for the Union (rent excluded).

2. Beswaarde gemiddelde van die vyl stedelike gebiede. Volgens

die Sensus- van Distribusie- en Diensinrigiings he. Kleinhandels-
verkopings in hierdie gebiede bykans 50 persent van die totale
kleinhandelsverkopings in die Unie in 1951/52 beloop.

Bereken deur die gesamentlike waarde-indeks aan te suiwer
vir veranderings in dic Unie se kleinhandelsprysindeks (huur
uitgesonderd).



XXIX.—SOUTH AFRICAN RAILWAYS

— SUID-AFRIKAANSE SPOORWEE. 26

Revesve-EArNING TRA¥FIC
INKOMSTE-DRAENDE VERVOER

Rarnway Earninags!
SPooRWEGINKOMSTE! | Goods and Minerals
other than Coal Coal Total
Goedere en minerale Stesnkool Totaal
behalwe steenlkool
Monthly Average— £8A. 1,000 1,000 1,000
Maandelikse gemiddelde— thousands/duisende | Ton Miles/Tonmyl Ton Miles/Tonmyl Ton Miles/Tonmyl
1938 2,702 341,469 197,470 538,939
1948 5,847 603,498 304,200 007,796
1949 6,349 683,242 328,081 1,012,323
1950 7,233 715,229 349,653 1,064,882
1951 8,216 783,608 364,960 1,148,567
1952 8,640 823,782 388,807 1,212,679
1953 9,080 839,917 306,240 1,236,157
1954 10,489 880,667 399,473 1,280,140
1955 11,492 952,400 436,472 1,388,872
1956 11,667 998,209 428,803 1,427,102
Monthly /Maandeliks—
19566—Mar. fMrt. ... 11,846 807,767 415,066 1,312,823
April ... .. 10,909 095,971 436,080 1,432,031
May/Mei .... 11,606 1,000,698 475,614 1,476,212
Jun. ... 11,613 1,023,260 416,427 1,438,687
Jol. .. 11,682 1,008,207 431,647 1,439,754
Aug. ... 12,211 992,170 475,924 1,468,003
Sept. ... ... 11,236 1,023,922 305,350 1,410,272
Oct./Okt. ... 12,520 1,124,070 435,067 1,660,037
o Lo s 12,231 1,043,120 445,019 1,488,130
Dec./Des. .... 10,707 844,677 405,978 1,250,665
1957—Jan. ... 11,691 069,267 469,212 1,438,478
Feb. ... ... 11,008
Mar./Mru. ..

1. In respect of transportation services only.

XXX, —REGISTRATION OF NEW MOTOR VEHICLES!* —

1. Slegs met betrekking tot vervoerdienste.

REGISTRASIE VAN NUWE MOTORVOERTUIE!

Buses, Lorries,
Trucks and
Year Anp MonTh. Motor Cars, Vans. Motor Cycles. Total Unita.
Jasr EN Maawp. Motorkarre. Busse, vrag- en Motorfietss. Totale senhede.
aflewerings-
motaors.
No. No. No. No. Index?*
Getal. Getal. Getal. Getal. Indeks?
1938 ... 37,007 8,960 1,881 48,838 57-3
1948 ... 61,052 21,947 2,273 86,272 100-0
1949 ... 49,898 15,673 1,827 67,200 78:9
1950 ... 36,265 8,651 1,606 46,621 54-6
19561 ... 36,606 9,749 2,142 48,497 56-9
1052 ... 34,603 10,319 2,608 47,430 55-6
1953 ... 35,116 9,930 2,804 47,740 560
1964 ... 34,664 12,431 2,620 49,724 58-3
1955 ... 48,512 17,769 4,129 70,410 82-6
1956 ... 50,169 17,486 10,476 78,130 91-6
1956—April ... 4,124 1,493 832 6,449 90-8
y/Mei 4,446 1,620 871 6,937 97+6
Jun. .. 4,258 1,673 829 6,660 93-7
Jul. 3,925 1,648 B74 6,347 89-3
Aug. 5,073 1,682 1,146 7,901 111-2
Sept. ... 4,287 1,270 873 6,430 90-5
Oct. /Okt. 4,811 1,608 967 7,284 102-6
Nov. ... 4,663 1,674 994 7,221 101-6
Dec.[Des. 3,957 1,437 1,046 6,440 906
1957—Jan,
Feb. ...
Mar. /Mrt.

1. Source: Bureau of Census and Statistics.

2, Base: Monthly average 1948 = 100,

1. Bron: Buro vir Sensus en Statistiek.
2, Basis: Maandelikse gemiddelde 1948 = 100.




27 XXXI—FOREIGN TRADE! - BUITELANDSE HANDEL!

(Including S.W. Africa, Basutoland, (Insluitende S.W.-Afrika, DBasoetoland,
Swaziland and Bechuanaland) Swazilan1 en Betsjoranaland)
(£ B.A. millions) (£ S.A. miljoene)

A. IMPORTS (f.ob.) — A. INVOER (v.a.b.)

MercHANDISE! — KooPwaARrg!?
Total from— Grand
YeArR anp MonTH. Govern- Totaal uit— Specie Gold? Total
ment Other unt Goud?® Groot-
JAAR EN MAAND. Stores Ander United All totaal
Goewer- Kingdom U.S.A. Countries
ments- Verenigde | V.S.A. Alle
voorrade Koninkryk| lande
1938 SE alinn i Ty e At 0.5 86-1 41-6 16-8 956 —_ 0:2 95-8
1948 X o o 22-3 3306 118-6 124-1 352-8 - — 352-8
1949 = A . R 31-2 281-9 131-8 820 313.1 —_ — 313-1
1950 e 1% BN e 20-2 283-8 127:0 496 304-0 — 01 304-1
1951 Kiery <iiae{ [ame] “wis 12.6 4541 166+ 1 91-9 466-8 -- — 166-8
1952 S e SRk K e SRR 22-0 394-8 145-2 B8-7 416-8 .- — 416-9
1953 s Wl DT e 3 e 36-8 387:5 160-7 70-3 424-3 = — 424-3
*1954 - ; 30-9 408-1 15356 KE-4 4309-0 -~ -— 4390
*1965 y AN 25-2 4570 1668 1004 482-2 — _ 482.2
*1050 oo : . 386 4561 156+ 5 90-2 4047 041 — 404 -8
*1966—Jul. 4-2 38-8 13-4 52 431 - - 43-1
HOE o s gnd MR LE 2-6 39-8 12-7 84 42-4 —_ — 4244
Sept. ... .. s S 35 32-1 9-6 G-9 356 — — 356
Oct./Okt. A 3-4 37-5 13-0 8-0 40-9 - — 40-9
Nov. ... 36 A58 12.8 tir6 40-2 _ — 102
Dec [Des. 2.9 4J2-8 116 6-8 35-6 — — 365
*19567—Jan. R o o 44-0 — —_ 44-0
Fob, m Do S e 43-0 — - 43-0
Mar. /Mrt, ... . . . 46-4 —_ —_ 464
B. EXPORTS (f.o.h.} — B. UITVOER (v.a.b.).
MenrcuANDISE?! — KooPwARE?
S.A. Produce
8.A. produkte
YEAR AND MonTH. Grand
To Re- Specie Gold? Total
JAAR EN MAAND. United To To all exports Total Munt Goud? Groot-
Kingdom 1I.S.A. | Countries ar- Totaal totaal
Na Na Na alle uitvaer
Verenigdo | V.S.A. landes
Koninkryk
1938 G SR G R W 12-9 0-8 31-4 2.3 33-7 — 73-4 1071
1948 38-0 10-2 125-2 12.7 137-9 — 242-1% 380-0
1049 301 13-3 132-9 13-6 1465 — 120-1 206-6
1950 S R e o 66-2 22-6 197-7 2056 218-2 — 121-9 340-1
1951 87-3 37-2 2569-7 28.7 288-4 — 152-4 440-8
1952 894-8 25-0 242.2 43-4 2856 .- 158-9 444-5
1953 T 93-0 241 260-5 35-8 206-3 - 150-5 446-8
*1954 96-6 26-1 204-1 37-4 331-5 01 1656-4 488-0
*1965 e e AR e TRRL S 102-1 26-0 331-6 376 369-1 — 178-1 547-2
*1056 108:7 290 370-9 42-1 413-0 01 1932 606-3
RPIBB=Tul: i e e Gn S 10-0 356 33-8 3.6 37-6 —_ 16-7 542
Ao o ot 10-3 2.8 308 3-1 34-0 — 18-7 527
Sept. ... 8-2 1-5 27-9 3-8 31-7 — 16-5 48-2
Oct./Okt. 9-2 2:4 342 40 38-2 — 17-1 55+3
Nov. .. 10-3 2.7 38+2 4:0 42-2 — 15-8 58-0
Dec./Des. 6-9 2:6 33-7 3-3 7:0 — 13:7 50-7
*1067—Jan. T WAL S e, d 33-3 — 16+ 1 40-4
Pab, s e Rih W5 s : 38-3 — 16-0 64-3
Mar. [Mrt. s 44+5 — 15+9 60-4

1. Source: Department of Customs and Excise. . Bron: Departement van Docane en Aksyns.

2. Excluding specie and gold. . Uitgesonderd munt en goud.

3. Gold bullion, gold products and gold specie. . Staafgoud, goudprodukte en goudmunt.
(Reserve Bank estimates.) (Skattings van Reserwebank.)

*  Preliminary figures. Voorlopige syfers.

t Including gold loan to U.K. (£80 million). t Insluitende goudlening aan V.K. (£80 miljoen).

Lad | e



XXXII.—MINERAL PRODUCTION*

A. VALUE

(£ S.A. thousands)

MINERALE PRODUKSIE!
A. WAARDE

(£ S.A. duisende)

BaseE MINErRALs®
ONEDELE MINERALE*
Precrous METALS
YEAR AND MONTH. EDELE METALE Metalliferous Non-Metalliferous Sub-Total | Diamonds® Total®
JAAR EN Maawp. Meotaalhoudend Nie-metaalhoudend |Sub-totaal | Diamanted| Totaal?
Gold? Other? Coppear Other Coal Other
Goud? Ander! Koper Ander | Steenkool | Ander
1938 86,670 360 464 1,059 4,729 565 93,848 1,323 05,171
1948 90,019 1,208 3,115 3,237 0,143 1,672 118,182 10,210 128,402
1040 114,865 1,720 3,680 5,025 12,962 3,009 141,351 10,035 151,386
1950 144,776 2,676 5,661 6,936 14,797 4,151 178,880 14,389 193,276
1951 142,048 4,026 8,420 10,304 13,5659 6,001 185,268 16,345 201,603
19562 147,130 4,751 11,628 0,633 14,640 8,278 196,060 14,776 210,836
1963 147,666 6,673 9,279 10,975 16,464 5,006 196,552 13,003 210,545
1054 164,675 7,282 9,802 10,349 16,311 7,237 | 216,856 13,235 | 228,892
1956 182,745 7,600 13,514 11,208 17,338 9,021 241,516 13,186 254,702
1050 198,500 8,777 13,313 12,458 20,774 0,408 | 263,319 12,606 | 275,920
1956—April 16,065 40+ 1,068 2,0241 1,724 810 21,748
May/Mei 16,805 h8* 1,248 1.724 1,876 950 22,661
Jun. . 16,868 B5* 089 1,738 1,737 706 292,173
Jul. 17,103 53* 1,633 2,107¢ 1,713 830 23,448
Aug. ... 17,370 56% 1,255 1,780% 1,769 833 23,073
Sept. ... ... 16,955 58+ 098 1,869% 1,607 899 22,375
Oect./Okt. .... 17,123 48* 703 1,714% 1,802 B80S 22,195
Nov. 16,961 G4* 1,890 1,845% 1,764 2156 23,628
Dec./Des. ... 16,360 5T° 883 1,930 1,538 1,124 21,808
1867—Jan, ... 17,172 b68* 1154 1,873% 1,803 589 22,650
Feb. .... .. 16,464 59* 760 2,061% 1,611 1,067 22,011
Mar./Mrt. .... 17,623 Bo* 1,028 2,158% 1,722 859 23,3 0
April B}
B. QUANTITY — B. HOEVEELHEID.
YeArR aAxp Moxnta, Gold Copper Coal Diamonds
Jaar BN Maaxp. Goud Koper Steenkool Diamante
Fine Oz, Tons, Tons. Metric Carats.
Fyn ons. Ton. Ton. Motriese karaat.
1938 12,161,382 14,683 17,636,230 518,744
1048 11,684,849 29,373 25,008,462 1,368,498
1940 11,705,048 36,001 27,427,483 1,494,627
1950 11,663,713 38,811 28,664,678 1,925,626
1961 11,516,450 38,5633 28,767,732 2,163,170
1952 11,818,681 37,705 30,037,516 2,349,743
1953 11,940,616 37,6856 30,569,655 2,627,411
1954 13,237,119 49,127 31,301,678 2,801,264
1956 : 14,601,404 47,808 32,642,633 2,633,280
1956 & 15,896,693 47,201 35,669,818 2,577,017
1966—April .... .... 1,292,434 3,607 2,945,109
y/Mei ... 1,351,703 4,003 3,100,326
Jun., ... ... 1,353,772 3,429 2,938,404
= 131 ([ 1,369,295 6,265 2,978,614
Aug. e 1,384,363 4,440 3,102,441
Sept. ... .. 1,350,881 3,118 2,761,274
Oct. [Okt. .... 1,364,842 2,454 3,069,761
Nov. 1,351,754 7,283 2,994,171
Dec.[Des. .... 1,308,433 3,607 2,765,387
1967—Jan, ... 1,379,020 4,840 3,084,570
Wb i, i 1,323,603 3,366 2,601,341
Mar./Mrt. ... 1,405,362 4,638 3,006,993
April

1. Based on figures published by Government Mining Engineer.

2. Excluding quarry products and uranium.
realized.

3, At value

manufacturing purposes.
4. Figures represent sales.
* Excluding platinum

t Including platinum.

Excluding premium on sales of gold for

1. Gebaseer op syfers gepubliscer deur Staatsmyningenieur,

2
3
4.
-
b

Teen

e,

. Uitsluitende steengroefprodukte en uraan.

Uitsluitende die premie op goud-

verkopings vir nywerheidsdoeleindes.
Syfers verteenwoordig verkope.
Uitsluitende platina.
Insluitende platina.



29 XXXIII.—INDEXES OF EMPLOYMENT" — INDEKSE VAN WERKVERSKAFFING!
{Base : 1048 = 100) (Basis : 1948 = 100)
MANUFACTURING AND MINING
FABRIEKSWESE EN MyNwEsSE
Electri-
Mining and Quarrying city Building
Manufacturing Mynwese en Under- Con- Trans-
YEAR AnD MonTH Fabriokswese Steengroewe takings | struction | portation
JAAR EN MaanD Total Elektri- | Boukon- | Vervoer
Non- Totaal siteits- struksie
Durable Durable onder-
Goods Goods Tutal Gold Total nemings
Duursame Nie- Totaal Goud Totaal
goedere | duursame
goeders
1938 49 54 6l 113 105 76 78 o8 [IE}
1939 50 ot 53 1156 1046 78 79 54 64
1940 b4 6l 57 125 114 84 76 52 66
1941 50 (i1} 62 131 118 89 73 52 66
1942 63 70 66 127 117 00 74 a0 70
1943 67 74 70 111 1006 87 75 47 73
1944 73 80 76 108 103 89 6 50 76
1945 78 84 81 110 106 92 82 58 81
1946 84 88 4] 100 106 05 88 71 89
1947 91 92 92 105 104 98 04 856 96
1048 100 100 101y 100 100 100 100 100 100
1049 106 108 107 105 107 107 105 104 102
1950 111 115 113 110 112 112 109 109 99
1851 117 121 119 108 112 116 114 122 100
1062 121 121 121 108 114 118 119 131 105
1953 120 126 123 105 112 118 123 120 100
1954 121 129 125 113 118 122 133 115 108
19556 126 132 128 117 120 125 139 107 112
1966 127 132 120 119 123 126 141 1 119
1964—April 121 127 124 1156 120 122 133 121 107
May/Mei 122 127 124 116 121 123 134 118 107
Jun. 122 128 126 116 120 122 133 116 100
Jul, 122 127 124 116 119 122 133 114 108
Aug. 121 127 124 114 118 121 134 114 108
Sep. ... 121 128 124 114 118 121 136 114 108
Oct./Okt 123 129 126 113 119 123 136 114 109
[ Ao 123 130 126 113 117 122 136 111 109
Dec./Des 122 134 128 111 117 123 136 109 109
1866—Jan. ... 122 132 127 112 116 122 136 106 110
Feh, ... 1256 135 130 114 121 126 139 109 110
Mar, /Mrt. 126 136 131 121 123 127 140 113 112
April 126 132 129 122 124 127 141 112 112
May/Mei 126 132 129 121 124 127 142 111 112
Jun. ... 127 131 128 120 123 126 141 111 112
Jul. .. 126 129 127 119 122 126 140 107 112
Aug. 126 130 128 118 121 126 141 107 112
Sept. 125 130 127 116 119 123 139 107 112
Oct./Okt 126 130 128 115 120 124 138 105 113
Nov. 127 131 129 113 117 123 138 103 114
Dec./Des 126 132 129 111 116 123 138 98 114
1966—Jan. .. 126 134 130 113 117 124 138 98 1156
Feb. .. 128 135 131 119 122 127 140 108 118
Mar. /Mrt. 148 135 131 122 126 128 141 107 118
April ... 129 133 131 124 127 129 142 106 118
May/Mei 128 132 130 123 126 128 141 103 119
Jun. ... 128 131 129 122 126 127 141 100 19
Jul. 127 130 128 121 125 127 141 09 119
Aug. 126 130 128 120 125 126 141 98 120
Sept. ... .. 126 130 128 118 123 126 141 a7 120
Oet./Okt. 126 131 128 117 122 126 142 87 120
Nov. 127 132 120 1156 120 1256 142 06 121
Deec.[Des. .... 126 133 129 114 121 126 143 96 122
1967—Jan. ... .. i
Feb. ..., ..
Mar, [Mrt. ...
1. Source: Bureau of Census and Statistics, I. Bron: Buro vir Sensus en Statistiek.



XXXIV.—INDEX OF ELECTRIC CURRENT GENERATED!

—INDEKS VAN ELEKTRIESE S8TROOM OPGEWEK!

(Base/Basis : 1948 = 100.)
Index Index
Year/Jaar Indeks Month/Maand Indeks
1
1038 i [ 1056—April ... [ 185
| May/Mei 195
1946 o1 June/Junie ... 202
;'3‘” lgg iuly[.]’?ge igg
48 ugust/Augustus
1949 107 tember i 196
1950 118 October{Oktober 193
19561 126 November .... .. 193
10562 135 Dwamber,-'Dmmbar 184
19563 143

1954 158 1967—January/Januarie 186
1955 176 Februa.ryﬂi‘ehruane 104
1956 190 March/M 193
April . 196

1. Bureau of Census and Statistics figures recal-
Indexes are
based on average daily figures for the principal

culated to the base 1948 =

Syfers van die Buro vir Sensus en Statistiek,
omgercken op die basis 1948 =
gebaseer op gemiddelde daaglikse syfers vir die

100. Indekse is

undertakings. vernaamste ondernemings.
XXXV.—BUILDING INDUSTRY.* — BOUBEDRYF.*
Propucriosn—PRODUKSIE
Building Plans Passed? Buildings Commenced? Number of
Cement Building
Bouplanne goedgekeur?® Geboue waarmee Bricks
aanvang gemaak is? Sement Aantal
Boustene
Index?® Index? Ton Index? Index?
£'000 Indeks? £'000 Indeks® (2,000 1b.) Indeks?® Indeks?
Monthly Average—
Maandelikse gomxddelde—
1038 1,685 40-8 1,366 42-3 80,672 671 74+6
1848 4,133 1000 3,232 100:0 120,146 100-0 100-0
1949 2,902 72-4 2,610 80-8 125,263 104-3 93-6
1950 4,346 1056-2 3,484 107-8 169,478 1411 88-6
1851 0.131‘ 148-56 4,909 1519 179,447 149-4 1060
1952 4,768 1161 4,163 128-8 185,626 1646 113-0
19563 5,131 1241 4,600 142-3 194,969 162-3 1136
1854 5,882 142-3 4,008 1546 198,611 1656-3 122-6
1066 6,226 1607 6,416 16756 214,622 1786 1362
1956 5,315 1286 220,941 188-9 134-9
Monthly—
Maandeliks—
1956—April ... .. 5,068 122-8 233,805 104-8 130-7
May/Mei ... 5,032 1218 232,640 193-6 147-2
Jun, .. ... 5,807 142-7 216,089 179-9 130-4
Jul 4,872 113-0 228,606 180-3 138-0
Aug. . 7,392 178-9 216,417 179-3 140-9
Sept. ... .. 4,430 107-4 237,368 197-6 125-9
Oct. /Okt. ... 6,065 146-6 230,887 192-2 138-8
NOW, e o 4,320 104:5 233,427 194-3 134-1
Dec./Des. ... 5,497 133:0 221,261 184-2 118-0
1967—Jan. ... 4,609 109-1 230,841 192-1 126-3
Feb. ... 4,017 97-2 185,713 164:6 114-9
Mar. [Mrt. .... 4,656 110-2 212,548 176-9 120-5
April.... 4,335 104-9 224,564 186-9 121-8
1. Source: Bureau of Census and Statistics. 1. Bron: Buro vir Sensus en Statistiek.
2. In the 18 principal urban areas, 2. In die 18 vernaamste stedelike gebiede.
3. Base: Monthly average 1948=100. 3. Basis: Maandelikse gemiddelde 1948=100.



31 XXXVI.—NATIONAL INCOME*

(£ 8.A. Millions)

(£ S.A. Miljoene)

VOLKSINKOME*

Rest of the [

Geographical Net National
Year ended 30th June Income World Income
Geografiese Res van die Netto
Jaar gedindig 30 Junie inkome wéreld Volksinkome
(1) (2) (1)-(2)
1938—39 394-6 | 30-7 3639
19456—46 703-8 54-6 649 -2
1046—47 741-0 55-3 6867
1947—48 836-8 691 777-7
1945—49 891-3 66-8 82565
1949—50 1,019-2 86-9 032-3
1950—561 1,234-8 101-7 1,133.1
1951—52 1,272-8 119.8 1,163:0
1952—563 1,426 7 142-5 1,284-2
1963 —54 1,646+ 7 165- 1 1,300 -6
1954—55 1,672-5 178-0 | 1,494+5
1956 —56 1,761-4 206-2 | 1,546-7
CLASS 1953-64 1054-56 1965-56 l KLAS
s
I. PRODUCTIVE ENTERPRISIE I. PRODUKTIEWE ONDERNEMINGS
A. Busisess. A. SAKE-ONDERNEMINGS,
. Agriculture, Forestry and l'lahmg 267-9 242-4 251-7 1. Landbou, Bosbou en Visserye
2. Mining: Gold .. . i 117-9 135-8 169-7 2. Mynwese: Goud
Other . 506 652 T1-4 Ander
3. Manufacturing, Private 376-6 405-9 409-6 3. Fabriekswese, privaat
4. Trade and Commerce ... 202-56 2180 2240 4. Handel
5. Transportation: SB.AR. & H. 111-0 128-3 127-6 5. Vervoer: S.A.8. en H.
Other ['ane.te) 14-5 15-4 155 Ander (privaat)
6. Liquor and Catering e s 21-9 224 22-3 6. Verversingsdienste
7. Professions .. 35:7 39-6 42-3 7. Professies
8. Finance {Bnnkmg, Insumnce etc] 360 66-6 596 8. Finansies (Banke, Versekering, ens.)
4. Miscellaneous Business :— 9. Diverse sake :—
(a) Public :— (a) Openbare :—
Union Government 23-1 25-1 26-2 Unie-regering
Municipalities 10.4 24+5 26-1 Munisipaliteite
Other 4 12-4 17-1 17-9 Ander
(b) Private 24-2 25+9 28-7 (b) Privaat
B. Home OwNERSHIP. B. HUISEIENDOM.
10. Private Dwellings 376 42+1 44-6 10. Private Woonhuige
II. FINAL CONSUMERS. II. EINDVERBRUIKERS
11. Publiec Authorities :— I1. Openbare Owerhede :—
(a) Union Government .. . 604 674 71-5 (a) Unie-regering
(b) Provincial Administrations 53-0 b52+4 656-6 {b) Provinsiale Administrasies
{c) Local Authorities ... 29-2 30-2 32:6 (c) Plaaslike Besture
(d) Other (Higher Educnt.wn. atc} G4 6-0 71 (d) Ander (Hoér Onderwys, ens.)
12. Private Households ... .. 38-3 42-1 46-1 12, Private Huishoudings
13. Aggregate of Persons 9-3 10-3 10-9 13. Verenigings van Persone
TOTAL GEOGRAPHICAL INCOME ... 1.546-7 1,872:5 1,761-9 TOTALE GEOGRAFIESE INKOMSTE.
4. THE REST OF THE WORLD :— 14. DIE RES VAN DIE WERELD :—
Minus net income accruing to Non. Min netto inkomste wat nie-Unie pro-
Union Factors of Production 156-1 178-0 206-2 duksiefaktore toskom
NET NATIONAL INCOME ... 1,300-6 1,404:5 1,646+7 NETTO VOLKSINKOME

* Source: Burcau of Census and Statistics.

* Bron: Buro vir Sensus en Statistiek.



XXXVII—DOMESTIC CAPITAL FORMATION'! — BINNELANDSE KAPITAALVORMING!

(£8.A. millions) (£8.A. miljoene)
— i —
1946 | 1947 ! 1948 | 1940 ] 1950 | 1951 | 1852 | 1953 | 1954 I 1955 l 1956
A. GROSS AND NET CAPITAL FORMATION — A. BRUTO EN NETTO KAPITAALVORMING
1. Groas Capital Formation by Public Autho- 1. Bruto itaalvorming van openbare
rities . sis 42 58 74 88 3 4 102 122 120 25 143 mhnd?p
2. Less Depreclatlon 10 11 12 13 15 16 18 20 22 24 ] 26 | 2. Min waardevermindering.
3. Net Capital Formntion by Publlc A.utho- ’ i 3. Netto kapitaalvorming van openbare ower
rities ... 32 47 62 75 58 58 84 102 98 101 I 17 hede,
4. Gross Capital Form.ltion hy Publie Car f 4. Bruto kapitaalvorming van openbare kor-
porations 3 6 12 18 20 24 30 40 39 31| 31 rasies.
b. Less Deprecialion 2 2 3 4 b 6 8 11 13 ' 14 | 15 5. Min waardevermindering.
6. Net Capital Formltion by Public Got I 6. Netto kapitaalvorming van openbare kor
porations . 1 4 9 14 15 18 22 38 26 17 | 18 porasies,
7. Gross Private Capna.l Formation 154 | 181 | 18l 151 160 | 288 | 190 | 260 | 326 | 348 305 | 7. Bruto private kapitaalvorming.
8. Less Depreciation ... 28 31 37 44 50 68 67 7 87 68 110 | 8. Min waardevermindering.
9. Net Private Capital Formation 126 | 150 | 144 | 107 | 119 | 230 | 132 | 182 | 230 | 250 195 | 9. Netto private kapitaalvorming.
10. ToraL Gross CarrraL FormMaTION (ltoms 10. Torare Bruto KaPrraarvonMineg (poste
14447 .. 189 245 | 267 257 262 386 331 430 | 480 504 479 14+44+7).
11. Less Depreciat.lnn [:m 2 + 5 + 8) 40 44 52 61 70 80 63 108 122 136 ] 151 | 11. Min waardevermindering (poste 245+ 8)
12. Torar NET CAPITAL Foumon hhm 12. Torare NETTO KAPITAALVORMING (poste
34649 . vir 164 201 215 106 192 3086 | 238 | 322 363 368 | 328 34+6+4+19)
B. GROSS CAPITAL FORMATION BY TYPE OF ASSET — B. BRUTO KAPITAALVORMING VOLGENS TIPE VAN BATE
1. Building and Construction 75 99 | 121 | 138 143 [ 168 | 216 | 235 | 237 | 247 252 | 1. Bou- en konstruksiewerk.
2. Machinery, Plant and Equipment 48 64 29 123 116 136 167 203 214 197 | 189 2. Masjinerie, installasie en uitrusting.
3. Net Change in Inventories® 71 76 41 —8 -1 78 | —68 | —156 26 652 20 | 3. Netto verandering in voorrade.*
4. Transier Coats . . 5 6 (] 4 4 (4 (] 7 8 8 ‘ 9 | 4. Oordragkoste
5. TOTAL GROSS CAPITAL FORMA. 5. TOTALE BRUTO KAPITAALVOR-
TION 199 245 | 267 257 262 | 386 331 430 485 504 479 MING.

1. Preliminary estimates (revised).
2. After inventory valuation adjustment.

1. Voorlopige skattings (gewysig).
2. Na aansuiwermng ten opsigte van voorraadwaardering.

(45



33

gl Seaan XXXVII—DOMESTIC CAPITAL FORMATION! (continued)—
(£S.A millions)

1946 | 1947 | 1948 1049 ' 1950 I 1951

C. GROSS CAPITAL FORMATION' BY TYPE OF ORGANISATION —

I. PUBLIC AUTHORITIES. ‘ [ I I ‘

I. UxioN (ROVERNMENT:
(a) 8.A.R. and Harboura—

(i) Building and Construction g e e o e s, ) OMOE W N T8 16 14 14
{ii) Machinery, Plant and Eqmpmsnt S sesde dm e aad ges e | 7 | 8 | 12 in » 13 8
(iii) Net change in Inventories 5 e e o | 27 5 4 2 —1 —
(b) Other Government Enterprises— | ' ‘
(i) Building and Construction S . T U e 2 2 2 2 2 3
(i) Machinery, Plant and Equlpment i Bk W e A | 20 g | ] 5 | 5 5
(iii) Net change in Inventories .. .. . et B g s - I | 1 2 | —1 —1
(e) General Government— |
Building and Construction in el ARG GG WK ided IeRdHE dire 6 6 7 7 [ ki
Silo of Surplus Stores ’ * SN TR e =ik . | 4 | —3 —-] b = ==y
I
2, PROVINCIAL ADMINISTRATIONS: ‘ | | : |
Building and Construction L G GRS T s i 5 6 7 8 9 ]
MACHIDBIY 50 250 Gl o s Gus i v bk T s | 1 ’ 1 ‘ & | 2 2 ‘ 2
3 LoOCAL AUTHORITIES— i | I '
(a) Trading Departments— i i
(i) Building and Construction PEL ST asthe @iE (Wi oaRe GRE R 3 4 5 6 7 7
(ii) Machinery, Plant and Eqmpment e G DD SR NIV i8R masE SR 3 3| b 5 5
(iii) Net chapge in Inventories .. % G, A SAN b esiaat Al e _ - 1 1 — —_
(b) Other Departments— | i
Building and Construction 7 f 11| 12 11 13
Machinery: 5 Gap G 80 Gl S e e i el e B8 —_ — il | s 1 i —
4, ToraL PUBLIC AUTHORITIES 'I 42 | 88 | m 88 |
1I. PUBLIC CORPORATIONS | | ' | '.
1. Building and Construction R et e ks 1 2 3 5 6 i
2. Machinery, Plant and Equlpment 2 3 8 1 | 12 13
3. Net change in Inventories — 1 1 2 I 2 b
4. ToTAL PUBLIC CORPORATIONS .. .o o o o oo e o 3 b 12 18 | 20 2
III. PRIVATE ENTERPRISES. |
L RERIDENTIAL, BUILDING 0 air i ke b ambde | mve s emi cerid i 19 28 33 34 a2 ]
2. FARMING—
(a) Building and Construction xRy oiied =5t e i e e il 8 10 12 156 18 20
(b) Machinery and Equipment i, A GRESL G SRl BEC e i hees 9 14 24 23 16 30
(¢) Net change in Farming Inv ontories.... .. .. . . . . . —b —1 4 —17 — 3 10
3. MiNiNG—
(a) Building and Construction b 7 10 12 17 23
(b) Machinery, Plant and Equipment ... ... .. .. .. ... . .. 4 8 11 14 19 20
(¢) Net change in Mining Inventories ... ... .. .. .. .. .. .. - 1 1 7 8 13
4. MANUFACTURING—
(a) Building and Construction . ot Fins]| AR e 3 6 g | 12 1 1 15
(b) Machinery, Plant and hqmpmani. 14 13 20 28 27 32
(e) Net change in Inventories®... .. 27 33 19 —8 10 26
5. CoMmMERCIAL, PRIVATE TBANSPORT AND OTHER— '
() Building Pt A e e NPT C R LA, 3 4 5 9 10 10
(b) Machinery and Equipment ... .. .. .. .. . .. . .. ‘ 8 10 { 13 16 16 21
(¢) Net change in Inventories? Al ok ot st et i T b1 39 11 —7 —16 23
6. TrANsyFER CosTS Gevi [ el (SN Tuidn cuiE] eRiEe] HeHe ke Jame: Teep e ‘ b 6 ‘ 6 + 4 6
| —_—
7. TorarL PRIVATE ENTERPRISES l 164 181 ! 181 ! 151 169 288
GRAND TOIAL x oo o ot s aue e o ' 109 245 i 267 i 257 262 386

Footnotes on p. 32,



BINNELANDSE KAPITAALVORMING! (vervolg)

34
(£8.A. miljoens)

1062

1953 ! 1954

1955

1056

C. BRUTO KAPITAALVORMING VOLGENS TIPE VAN ORGANISASIE

22 28 23 26 35
11 22 24 156 17
4 1 —32 1 -

3 3 3 3 4

] L] 6 7 8

1 1 — — =

8 9 a9 10 11
15 18 19 20 21
2 2 3 3 3

B 9 11 12 13

b 6 7 7 8

1 —_— —_ -— P

15 16 17 20 22

1 1 1 1 1
102 122 120 126 143
7 10 8 6 8
20 a7 31 23 20
3 2 — 2 3
30 49 39 31 31
53 64 57 64 58
22 22 23 24 23
24 24 30 34 31
6 —_ 3 3 3
26 28 28 25 23
37 35 36 20 27
2 —6 —1 —1 —
16 19 21 20 18
37 43 49 48 44
—17 —14 — 27 16
21 19 18 17 16
24 27 28 30 30
—&8 1 29 20 7
6 7 8 8 9
199 259 326 348 3056
331 430 4856 504 479

1.

- B3 b =

I. OPENBARE OWERHEDE.
Unie-REGERING;
(a) B.A.8. en Hawens—
(i) Bou- en konstruksiewerk
(1i) Masjinerie, installasie en uitrusting.
(iii) Netto verandering in voorrade.
(b) Ander sake-ondernemings van die regering—
(i) Bou- en konstruksiewerk
(ii) Masjinerie, installasie en unitrusting.
(iii) Netto verandering in voorrade
0) Imﬂl‘ms, wn—
{ Bou- en konstruksiewerk.
Verkoop van surplusvoorrade

. PROVINSIALE ADMINISTRASIES:

Bou- en konstruksiewerk
Masjinerie

. PLAASLIEE OWERHEDE:

(a) Handelsdepartemente—
(i) Bou- en konstruksiewerk.
(ii) Masjinerie, installasie en uitrusting.
(iii) Netto verandering in voorrade.
(b) Ander departemente—
Bou- en konstruksiewerk,
Masjinerie

. Toraar, OrPENBARE OWERHEDE.

II. OPENBARE KORPORASIES.

. Bou- on konstruksiewerk.
. Masjinerie, installasie en uitrusting.
. Netto verandering in voorrade.

ToraAL, OPENBARE KORPORASIES.

III. PRIVATE SBAKE-ONDERNEMINGS.

. WooNuEBOUE.

. BOERDERY—

(b) Masjinerie en uitrusting.
(c) Netto verandering in boerderyvoorrade.

. MYNwESE—

(a) Bou- en konstruksiewerk.
(b) Masjinerie, installasie en uitrusting,
(e) Netto verandering in mynwessvoorrade.

FABRIEKSWESE—

(a) Bou- en konstruksiewerk.

(b) Masjinerie, installasie en nitrusting,
(¢) Netto verandering in voorrads.*?

. HAnpEL, PRIVATE VERVOER EN ANDER—

(a) Bouwerk.
(b) Masjinerie en uitrusting.
(e) Netto verandering in voorrade.?

. DORDRAGEOSTE

. ToraaL, PRIVATE SAKE-ONDERNEMINGS,

GROOTTOTAAL.

Voetnotas op bls. 32,



(£ S.A. millions)

A. GROSS NATIONAL PRODUCT AND EXPENDITURE,

XXXVIIT.—NATIONAL ACCOUNTS!.

- NASIONALE REKENINGEL.

A. BRUTO VOLKSPRODUKSIE EN -UITGAWE.

(£ S.A. miljoene)

IncoMe — INgOME 1046 1954 1955 1056 Expenprrure — UlTcAwE 1946 1954 1055 1956
(a) Net National Income at Factor (e) Porsonal Consumption Expendi-
L T T e SO 683 1,644 1,622 1,725 1T O A A e iy 521 1,127 1,209 1,300
l!:l'et.to volksinkome teen faktor- Persoonlike verbruiksbesteding.
oste.
(f) Purchases of Goods and Services
(b) Depracmtmn 40 122 136 151 by Public Authorities . 126 198 206 227
vermmd.ermg Owerheidsbesteding aan goodere
. en dienste,
(c) .[nd;mct Taxes less Subsidies ... 58 a9 109 1156
Indirekte belastings min subsi- (g) Gross Domestic Capital Forma-
dies. tion ik 199 485 504 479
Bruto bmn&lmd.se kapltaal-
vorming.
(h) Gross Domestic Expenditure 846 1,810 1,918 2,006
Bruto binnelandse teding.
(i) Less Net Foreign Borrowing® ... 65 456 51 15
Min Netto buitelandse lenings.?
(d) Gross Nartronar Propuor AT (i) Gross NatioNaL EXPENDITURE
MargET PRICES ... ... ... ... 781 1,765 1,867 1,991 AT Marger PriceEs ... .. 781 1,765 1,467 1,991
BRUTO VOLKSPRODUKSIE TEEN BRUTO VOLKSBESTEDING TEEN
MARKPRYSE. MARKPRYSE.
B. PERSONAL INCOME AND EXPENDITURE B. PERSOONLIKE INKOME EN UITGAWE
Income — INEOME 1946 1954 1955 1956 ExrenpiTuRe — UlTGAwE 1946 1954 1955 1956
(a) Total Income from Work and (d) Personal Consumption Erpen.d.l-
Property ... 618 1,346 1,423 1,492 ture ... 521 1,127 1,209 1,300
Totale inkome varkry uit werk Persoonlike vsrbrmksbestedmg
en eiendom.
(e) Direct Tax Payments including
(b) Transfer payments received from Contributions to Social Security
Public Authorities 22 44 44 48 funds ... 27 7 76 79
Oordragbetalings ont.va.n,g van Direkte bela.stmga met malmtmg
owerheidsliggame. van bydraes tot bestaansbeveilig-
ingsfondse.
(f) Personal Saving? ... 92 186 183 161
Persoonlike besParmg s
(¢) Torar. PErsoNar IncoME (before (z) ToraL PERSONAL EXPENDITURE
Taxes) 640 1,390 1,467 1,540 AND SAVING 640 1,390 1,467 1,540

ToTaLE Pmnsoom.mz IngoME
(voor belasting).

ToTALE PE‘.RSOONLEE UITGAWE
EN BESPARING.

g€



C. CONSOLIDATED CURRENT ACCOUNT OF PUBLIC AUTHORITIES — C. GEKONSOLIDEERDE LOPENDE REKENING VAN OWERHEIDSLIGGAME

(including Social Security Funds)

(insluitende bestaansbeveiligingsfondse)

RecErPTs — ONTVANGSTE 1946 1954 1955 1956 ExrENDITURE — UITGAWE 1946 1954 18565 1956
(a) Direct Taxes 69 161 159 180 (e) Expandxtm on Goods and Ser-
Direkte belastings. 126 168 2056 227
U:tga.wo aan goodam en dienste,
(b) Indirect Taxes ... ... ... .. 71 120 129 134
Indirekte belastings. (f) Transfers to Households ... .. 22 44 g 48
Oordragte aan huishoudings.
(c) Pmpm Income ... ... .. 14 39 41 33
Inkomste uit eiendom. (i) Bubsidion: ... i e ene e 13 21 20 19
(h) Current Surplus ... ... ... ... — 7 57 60 53
Lopende surplus.
(d) Torar RecErers 154 320 320 347 (i) Torar EXPENDITURE AND SAVING 154 320 329 347
TOTALE ONTVANGSTE. TOTALE UITGAWE EN BESPARING.
D. GROSS SAVING AND CAPITAL FORMATION D. BRUTO BESPARING EN KAPITAALVORMING
Saving — DBresraniNe 1046 1054 1055 1056 Carrrar. FORMATION — KAPITAAL-
VORMING 1946 1954 1965 1956
(a) Personal Saving® 92 188 183 161
Persoonlike besparing.? (h) Gross Capital Formation of Public
Authorities . 42 120 125 143
(b) Corporate Saving ... ... .. 9 76 74 99 Bruto kapmhnlvormmg van opan-
Maatskappy i bare owerhede.
(e) Current Surplun ot Public (i) Gross Capital Formation of Public
Authorities ... -1 57 60 53 tions .. 3 39 31 31
Lopende aurp].ua van owerheids- Bruto knpntanlvmmmgvan cpan-
liggame. bare korporasies.
(d) Depreciation Allowances ... .. 40 122 136 161 (i) Gross Private Capital Formation 154 326 348 305
Waardeverminderingstoelaes. Bruto private kapitaalvorming.
(e) Total Gross Domestic S8aving ... 134 440 453 464
Totale bruto binnelandse boapar
ing.
(f) Net Foreign Borrowing? ... .. 65 45 51 15
Netto buitelandse lenings. v
(k) Gross Domestic CAPITAL FOR-
(g) ToraL FUNDS AVAILABLE .... ... 199 485 504 479 MATION . 199 486 604 479
TOTALE BESKIKBARE FONDSE. BRUTO BINNELANDSE KAPITAAL-
VORMING.

Preliminary estimates (revised).

2. Including realisation of gold and exchange reserves.

3. Including omissions and errors.

1. Voorlopige skattings (gewysig).
2. Insluitende realisering van goud- en valutareserwes.
3. Insluitende weglatings en foute

o9&



XXXIX —BALANCE OF PAYMENTS! -
(Ineluding South West Africa, Basutoland, Swaziland

BETALINGSBALANS!
(Insluitende Suidwes-Afrika, Basoetoland, Swaziland

LE

and Bechuanaland) en Betsjoeanaland)
(£ 8.A. millions) (£ S.A. miljoene)
A.—ANNUALLY. A —JAARLIES,
1951 1952% | 1953* | 1954* | 1955*
Merchandise: Koopware:
Imports, f.0.b. — 467 |— 4156 |— 423 437 |— 485 Invoer, v.a.b.
Exports, f.0.b.? 281 277 288 323 360 Uitvoer, v.a.b.?
TeADE BALANCE — 186 |— 138 |— 136 114 |— 126 HANDELSBALANS
Net Gold Output® 160 152 153 164 182 Netto goudproduksie®
Freight and Insurance on Imports ... — 42 |— 42 |— 4l 41 |[— 45 Vrag en versekering op invoers
Other Transportation* and Insurance, and Foreign Travel (net) 14 13 12 10 12 Ander vervoer® en versekering, en toeristeverkeer (netto)
Investment Incoms /net) .. — 43 |— 47 |— B2 54 |— 58 Inkomste uit belegging (netto)
Government, n.i.e (net) e 1 1 3 3 Regerings, n.o.i. (netto)
Other Services (net) ... — 2 3 2 3 Ander dienste (netto)
ToraL Goons AND SERVICES (net) ... — 106 |— 59 [— &9 30 |— 28 ToraaL GOEDERE EN DIENSTE (netto)
Dounations (net) 3 1 - = - Donasies (netto)
Barance ov CUBRENT ACCOUNT — 102 |— B8 |— &9 30 |— 28 Barans 1v LorENDE RERENING
Dollar Drawing from IMF - 4 — - — - Dollartrekking op IMF
Official Loans : Offisiéle lenings :
Dutch Guilders — — - ] 5 Hollandse Gulders
Sterling (net) — — — —_ — Sterling (netto)
U.8. Dollars 9 10 5 16 8 V.8.A. dollars
Swisa Francs — b - 5 - Switserse franke
Short-term liabilities® 1 |- 2 |- 2 |- 1 |- 2 Korttermynverpligtings®
Net Private Capitai Movements® .. ... ... .. .. } Netto private kapitaalbewegings®
58 38 26 56 |— 3
Omissions and Errors Weglatings en foute
Tortav: CEANGE IN GoLp AND FoREIGN EXCHANGE Honnmus' ToTaAL: VERANDERING IN GoUD- EN BUITELANDSE
(Increase -, decrease —) LB RN HeSNA®, — 38 - 7 | — 30 4 = 20 Vavurasesit’ (Toename +, afname —)




B.—QUARTERLY.

B.—EKWARTAALLIES

1956* 1957*
st 2nd 3rd 4th 1st 2nd 3rd 4th
Qtr. Qtr, Q;r. Qtr. | Total tlatr. Q;r. Qtr. Qtr. Total
Iste 2de 3de 4de ste 2de 3de 4de
Ew. Kw. Kw. Ew. Toteal Ew. Kw. Ew. Ew. Totaal
Merchandise: Koopware :
Imports, f.o.b. ... —129 —128 —122 —1156 —404 — 135 Invoer, v.a.b.
Exports, f.o.b.® .. 91 98 101 112 402 110 Uitveer, v.a.b.?
TrRADE BALANCE — 38 — 30 — 21 - 3 — 02 — 25 HANDELSBALANS
Net Gold Output® ... 48 48 52 49 197 5l Netto goudproduksie?
Other Current Items (net) — 31 — 20 | — 21 — 23 — 06 — 25 Ander lopende poste (netto)
BarawoE oN CURRENT ACCOUNT.... — 21 - 2 10 23 10 — 3 Baraxs v LorENDE RERKENING
Official Loans Offisiéle lenings :
Dutch Guilders ... - - - — — — Hollandee guldens
U.8. Dollars - 2 - — - 1 - 3 - 2 V.8.A. dollars
Swiss Francs - —— - - - — 3 Switserse franke
Bhort-term Liabilities® ... - 1 1 — —_ — — Korttermynverpligtings®
Net Private Capital Movements® ... Netto private kapitaalbe-
13 | = 1 — 9 | - 2 1 3 wegings®
Omissions and Errors Weglatings en foute
TorarL: CmaNGE I CGoLp AND ToTaaL : VERANDERING IN GoUD-
ForeioNy Excomawnee Horpiwags? — 11 - 2 1 20 8 — b EN BUITELANDSE VALUTABESIT?
(Increase -, decrease —) l (Toename -+, afname —)
1. Estimates. No sign indicates a plus sign. 1. Skattings. Geen teken dui 'n plus teken aan.
2. Excluding gold bullion, gold products and ships’ stores. 2. Uitsluitende staafgoud, goudprodukte en skeepsvoorrade.
3. See Table XXII 3. Sien Tabel XXII.
4. Including receipts for ships' stores. 4. Insluitende ontvangste vir skeepsvoorrade.
5. Owed to foreign banks and foreign Governments, and, since 1952, 5. Verskuldig aan buitelandse banke en buitelandse regerings, en, sedert
foreign individuals. 1952, buitelandse indiwidue.
6. Including trade credits. 6. Insluitende handelskrediete.
7. See Table XXII for change in gold holdings, and Table XXIII for 7. Sien Tabel XXII vir verandering in goudbesit en Tabel XXIII vir
change in foreign exchange holdings. verandering in buitelandse valutabesit.

* Preliminary estimates (revised),

Voorlopige skattings (gewysig).



(£ S.A. millions)

Year 10556 (Preliminary)

XL.—BALANCE OF PAYMENTS BY AREAS — BETALINGSBALANS VOLGENS GEBIEDE

(£ S.A. miljoene)
Jaar 1955 (Voorlopig)

Uranium exports (not available by area).

Non-Sterling Area Ster-
Nie-sterlinggebied ling- Un-
Area allo- Total
Dollar | O.E.E.C. eated
Area! coun- Other Total Ster-
tries? ling Onver- | Totaal
Dollar- [O.E.E.8.| Ander | Totaal | gebied | deeld
gebied! | lande*
CURRENT ACCOUNT: LopexpeE REEKENING:
Merchandise? : Koopware®:
Imports, f.0.b. . — 140 |— 102 |— 23 |— 265 |— 220 — 483 Invoer, v.a.b.
Exports, f.0.b. . 44 92 17 158 172 30* 360 Uitvoer, v.a.b.
Trade Balance ... — M = 10 l— ‘§ ]— 107 |— 48 30 |— 125 Handelsbalans
Net Gold Qutput ... .. — — — — — 182 182 Netto goudproduksie
Other Current Items (net) — 26 |— 16 |— 2 (— 44 |— 41 - |— 8 Ander lopende poste (nettu)
ToTaL — 117 |— 24 |— 8 |— 181 |— 89 212 |— 2 ToraaL
Carrrarn ACCOUNT: KAPITAALRERENING:

Official Loans (net): Offisiéle lenings (netto):
Dutch Guilders.... . ’ — 5 — 5 - 5 Hollandse Guldens
U.S. Dollars—I.B.R.D. Loans 1 - - | — — 1 V.8.A. dollars—I.B.H.O. lenings
U.S. Dollars—Other : ' 7 - — 7 — - 7 V.S8.A. dollars—Ander
Swiss Francs ... ... — - - — — — — Switserse franke

Short-term Liabilities ... .. — 1 - —_ = 1 = 1 — |= 2 Korttermynverpligtings

Identified Private Capital Movements 4 3 — 12 L - 14 Bekende private kapitaalbewegings

Other Private Capital Movements and Omissions | Ander private kapitaalbowegings en
and Errors ... . & 24 1 - 27 |— & |— 30 |— 17 weglatings en foute

Foreign Excha.ngs Holdmgn" — 1 s— — - 11 35 — 24 Buitelandse valutabesit*

Gold Transactions gs as —b 11® 1678 — 182 [—  4¢ Goudtranzsaksies

Muitilateral Transfers ... 77 15| b | Ion  — loo - | — Multilaterale corboekings

TorAL 117 26 ‘ 8 | 151 | s0 |[— 212 | 28 ‘ ToTaat.
1 S

1. US.A. and dependencies, other American account countries, Canada and l. v.5.A. en athanklike gebiede, ander V.S.A.-dollar gebiede, Kanada en
Newfoundland. Newfoundland.

2. Including their overseas possessions. 2. Insluitende hulle oorsese besittings.

3, Adjusted to purchase-sales basis. For example, imports of oil and petrol 3. Herbereken op grondslag van koops- of verkoopsbasis. Byvoorbeeld,
from outside the U.S.A. for which payment has been made in U.S. dollars invoere van olie en petrol vanuit lande buite die V.S.A. waarvoor betaling
to the U.S.A., are shown as imports from U.S.A. in V.S5.A. dollars aan die V.S.A. gemaak is, word as invoere vanuit die

. For the purpose of this table, an increase in foreign exchange holdings is V.S.A. aangetoon.
indicated by a minus sign and a decrease by a plus sign. 4. Vir die docleindes van hierdiec tabel word ‘'n toename in buitelandse
. These figures represent the Union's sales of gold bullion and gold products. "a_'““‘be-‘“ deur 'n ml“““d‘c_“ o 'n a{“me deur 'n plusteken aangedui,
. This figure reflects the change in the Union's gold holdings. An increasc 5. Hierdie syfers verteenwoordig die Unie se verkope aan siaafgoud en
is indicated by a minus sign and a decrease by a plus sign. goudprodukte.
6. Hierdic syfer weerspieél die verandering in die Unie se goudbesit. 'n

Toename word deur 'n minusteken en ‘n afname deur ‘on plusteken
aangedui.

Uraanuitvoere (nie beskikbaar volgens gebied).

(15
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