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REVIEW OF ECONOMIC CONDITIONS IN THE 
UNION IN 1954 

From Ihe economic point of view. Ihe year 1954 
was for the Union of South Africa a notable pzrioo . 
Following thc developments during 1953. from which 
it appeared that the tide of inflation had been 
hailed, and which led 10 the conclusion that the 
policy of consolidation foUowed by Ihe Union's 
Public Authorities as well as by a large number of 
industrialis ts. had been successfully applied in [hal 
year, in so (ar as it caused no actual setback in the 
country's general economlc development and aided 
in directing the available capilal and labour resources 
along the lines most nceded. there were optimistic 
cltpeclations at thc beginning of 1954 of a sound 
development 10 follow. In particular, there was 
Ihe clI:pecl:J.tion that the country's increased and 
rapidly ex panding productive cJpacity would boOSI 
its national income and improve its balance of pay
ments position. As against these expectations, there 
was the question to what exten t the existing inlernal 
labour a nd tfilnsportation shortages would hamper 
the Union's economic development, while there was 
also the possibility that overseas developments might 
have a serious adverse effect on the country's 
economy, Ap:m from the posi tion in the Far E.'\s t, 
there was the possibility that the recession in business 
conditions in the United States at the time, might 
on ly be the beginning of a more drastic decline. 

While the Far East position remained somewhat 
obscu re, business conditions in Ihe United States 
lOok a turn for the betlcr during the set:ond half 
of the year. and the possibil it y of adverse overseas 
developments causing a setback in the Union in 
1954 did not matcrialise. On the contrary, in spite 
of the continued labour and transportation shortages, 
and the net:essity to retain import, price and other 
controls, which. however, were somewhat relaxed 
during the year. Ihe Union experienced a r.lpid 
expansion of economic activi ty. As far as the 
avai lable information permits, this expansion in the 
various sectors of the country's cconomy in 19.54 
forms the subject of the discussions which follow, 

NATIONAL ACCOUNTS 

According to Ihe latest estimates by the Bureau 
of Census and Stalislics, the Union's total geo
graphical income increased from about £[,427 million 
in 1952153 to about £1.52 1 million in 1953/.54, while 
its net national income, i.e. af ter deduction of thc 
income accruing to non-Union factor s of production, 
increased from about £1,284 million to approximately 
£1,376 million, respectivel y. As will be seen {rom 
Table XXXVI of this Bulletin, the increase of about 
£94 million in the geographical monetary income was 
the result of increases under several of the main 
heads of income, notably the increases of £26 million 
under "Agriculture. Forestry and Fishi ng", £15 mil-

lion under "Trade and Commerce". £12 millio n under 
" Private Manufacturing" and £10 million under each 
of the headings "T ransportation. S.A. Railways and 
Harbours" and " Public Aut horities". 

The increase of about 7 per cent. in the mO/l~t(lf)' 
national income from 195:!/53 to 1953/54 was accom
panied by an increase of only about 2t per cent. in 
the Union's retail price index. so that it would 
appear th1t there was also an increase in real 
nltional income during this period. While these 
figures refer to the years ending 30th J une, it would 
appear from such information as is available 3t 
present, that also on a calendar year basis, there was 
an increase in the monetary as well as r('(l/ nationa l 
income from 19.53 to 1954. 

As far as the expenditure side of the national 
accounts picture is concerned, very provisional 
estimates indicate that there was yet another sub· 
stantial increase in gross domestic capita l formalion 
from 19.53 10 1954. As this increase was accom· 
panied by a n appreciable decline in the Union's nel 
current deficit with Ihe outside world, it appel rs 
that there was also a not:tble increase in lotal gross 
domestic saving and, especially, in private saving. 
Furthermore, it would appear that there was also 
an increase in consumption. i.e. in the combined 
current expenditure of the public and private seclOrs. 

In regard to Ihe increase in gross domestic capital 
fo rmation, the avai lable information indicates tha I 
this was largely accou nted for by the fact tha t there 
was an increase in investment in inventories in 1954. 
as against a decline in 19.53. 

PRODUCfION AND EMPLOYMENT 

Agricullure: The lalest preliminary eslimJtes by 
the Division of Economics and Markets show That 
the gross value of agricultural production. wh ich 
had increased from about £2.52 million in 19.51 /.52 
to aboul £318 million in 1952/.53, rose further to 
approximately £343 million in 19.53/.54. 

Of the increase of about £25 million in total 0111-

put from 1952/53 to 19.53154. approxim<t tely .50 per 
cent. was accounted for by increases in the output 
of maize, wool and sugar. The production of maize 
increased from about £.53.9 million or 33.8 mill ion 
bags in 1952/5310 aboul £60.4 million or 39.3 million 
bags in 1953/54, th11 of wool from about £.56.4 mil
lion or 240.8 millio n Ibs. to about £60.0 million or 
251.2 million Ibs., and that of sugar (based on sugar 
cane crushed) from about £ 11.0 million or 5.7 million 
short tons to about £12.9 million or 6.2 million short 
tons. These figures indicate that there was also a 
substantia l increase in Ihe physical volume of agricul
tural production, as is reflected in the fact that, 
while the total gross value of oulput inc reased by 
about 8 per cent. from 19.52/53 to 19.53/.54, lbe 



average monthly combinetl price index of agricultural 
prod ucts remained approximately constant 

The figures quoted above refer to the yeal1l ending 
30th June. but it would appea r, according to the 
Division, that also on a calendar year basis. th('re 
was a substantial increase in the value and physical 
volume of agricullUral production from 1953 to 1954. 

MiDlna: Preliminary fiaures published by the 
Government Mining Engineer show that. excluding 
uranium and quarry products. the Union's toBI value 
of mineral production Oargcly based on sales figures), 
after declining slightly from £2 10.8 million in 1952 
to £210.4 million in 1953, rose to the new record 
level of £228.9 million in 1954. While the produc
tion figures of uranium arc not available, it is k.nown 
from the published trade statistics that uranium 
exports increased from about £4 million io ' 195] to 
about £IS million in 1954. Thus it would appear 
that the true value of the Union's mineral produc
tion in 1954 was well over £240 million. 

Of the increase of £18.5 million in the mineral 
output, excluding uranium and quarry products, (rom 
1953 to 1954, no less than £17. 1 million was accounted 
(or by the increased golJ production. With four 
additional mines, namely, Harmony, President Brand, 
President Steyn and Virainia, coming into produc
tion in the Orange Free State, the gold production 
in that Province increased from 431,000 fine ounces 
io 1953 to 1,096,000 fine ounces in 1954, while the 
production in the rest of the Union also showed an 
increase, namely, from 11 ,510,000 fine ounces to 
12,141,000 fine ounces. The Union's total gold 
output, therefore, increased (rom 11 .941.000 fine 
ounces in 1953 to 13,237,000 fine ounces in 1954, 
and with the average official price realised fo r gold 
increasing from about 247s.2d. to approximately 
2485.9!d., the value of output increased from about 
£147.6 million to £164.7 million, respectively. 

Coal sales increased from 30,570,000 tons in 1953 
to 31,302,000 tons in 1954, aUhough the value of 
lales declined slightly from £16.5 million to £16. 3 mil
lion, while copper sales rose [rom 37,600 tons to 
49,100 tons, or in tcrms of value, from £9.3 miJlion 
to £9.8 million. The sales of all other base minerals 
combined increased from £16.5 million to £17.6 mil
lion, those of precious metals, excluding gold, from 
£6.7 million to £7.3 million, while those of diamonds 
declined from £14.0 million to £13.2 million, although 
the quanti ty of diamonds sold increased from 
2,627,000 metric carats to 2,89 1,000 metric carats. 

In regard to the physical volume of mineral pro
duction, preliminary calculations show that the out
put of base metals increased by about 12 per cent 
from 1953 to 1954, while tbat of non-metall iferous 
base minerals increased by about 8 per cent Taking 
account also of tbe increases of 10 per cent. in the 
output of diamonds and nearly II per cent. in that 
of gold, the total physical volume of mineral pro
duction is found to have increased by approximately 
11 per cent. in 1954. 

As (ar as min inl employment is concerned, there 
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was a substantial improvement in 1954. The average 
monthly index· o( total employment, after declining 
from 114 in 1952 to 11 2 in 195], rose to 118 in 
1954, and as shown on the chart below, the tendency 

EMPLOYMENT PRODUCTION 

-
Volume inde.le! (t948 ,. \(0) - Sca.S(Il13 l1y :adjusted. 

was upward throughout the year 1954. From Decem
ber, 1953 to December, 1954, mining employment 
increased by about 6.0 per cent.. representing in
creases of about 6.7 per cent. in the number of 
Europeans and about 5.9 per cent. in the number or 
Non-Europea ns. 

MWlutaeturinl: As there is still no comprehensive 
up-to-date information available on the output of 
manufacturing industries in the Union, it is difficult 
to judge the tendencies during 1954 in this sector 
of the country's economy. From the available index 
of manufacturing employment it would appear, how
ever, that there was an increase in the physical 
volume of output from 1953 to 1954, and this, in 
the light of the (urther sma ll increase in the average 
monthly index of Union wholesa le prices dUring tbis 
period, appears to reflect also a furthe r substantial 
increase in the vlllue of manufacturing output. 

The index of manufllcturing employment, after 
rising (rom 121 in 1952 to 123 in 1953, increased 
further to 125 in 1954, and, as will be seen from 
the chart above, the upward tendency in the monthly 
indexes during 1953, was continued during 1954. 

FJcdriclty: From the chart above, it will be seen 
that the index of electr ic current generated showed 
an even stronger upward movement during 1954, 
than during 1952 and 1953. The average monthly 
index rose from 143 in 1953 to 158 in 1954, com
pared with 135 in 1952. 

Buitdinc: The iodex of the value ot buifding plans 
p:15sed in the eighteen principal cities in the Union, 
which had increased (rom 11 5. 1 in 1952 to 124.1 in 
1953. rose sharply to 142.3 in 1954, while that of 
the value of buildings commenced in these cities 
also increased, namely, from 142.3 in 1953 to 154.6 
in 1954, compared with 128.8 in 1952. On the other 
hand, the available index of building employment 
continued to show a sligbt declining tendeocy during 

• Unlc.Sl otherwise ilated. III indexes quoted in this review 
refer to the base 1948 .. 100. 



1954, and while this index is based on sam ple 
statistics which may not be truly representative of 
the building industry as a wbole, it would appear, 
considering also tbe relatively small inerease in the 
prodUction of cement, that although building activity 
may have increased in 1954 compared with 1953, 
the extent of the increase was not as big as the 
figures for building plans passed a nd buildings com
menced would seem to indicate. 

FOREIGN TRADE 

Both the Union's imports and exports increased 
during 1954. While the value of merchandise im
ports was seeond only to that in 1951, the value of 
merchandise exports reached a new record level. 

As a result of some relaxation of import control 
in 1954, the imports of merchand ise increased to 
about £443 million in that year, compared with about 
£425 million in 1953, and £419 miUion in 1952. 
Excluding the imports of Government stores, how
ever, which rose [rom £22 million in 1952 to 
£36 miUion in 1953, a nd tben declined to about 
£3 1 million in 1954, there was an increase of about 
£23 million from 1953 to 1954, compared with a 
de.;:line of about £8 million from 1952 to 1953. As 
shown in the table below, the imports o[ "Textiles, 
Apparel, Yarns and Fibres" continued to increase 
in 1954, while there was a much smaller decline in 
the imports of " Metals, Metal Manufactures, 
Machinery and Vehicles" in 1954 tha n in 1953. 
Moreover, several classes of imports which declined 
or showed no cha nge in 1953, actually showed in
creases in 1954. 

Class 0/ ImportJ 

Animals. Agricul:ural and P~sto~al Produa$ 
Food , Drink. and Tob>lccu _____ _ 
Te~tik,. Apparel, Yams and FlbrClli __ 
Metals, Metal Manufactures, Machinery and 

Vehicles _________ _ 
Miner.ar~, E.aTlhenware and Glassware __ 
Oils. Waxes, Resins, Pain ts and Varnish _ 
Drugs. Chemicals and Fcrti tilCrs ___ _ 
l c.lthcr, Rubber and Manufactures thereof _ 
Wood, Canc. Wicker and ManufaclUres thereof ___ . _________ _ 

Booh, Pupcr and Stationery ____ _ 
Jewellery. Timepieces. Fancy Goods and 

Musical InstrumeniS _____ _ 
Miscellaneous ________ _ 

TOTAL 

Incnase Or 
Dtcnost ill 
£ mil/ions 
19~3 t954 

, 1 
1 -, 

12 12 

- 12 - ) 
- I - I 

4 
-3 4 

1 

-3 2 
- l 3 

-8 

1 
2 

2l 

The increase in lotal Union imports from 
£425 million in 1953 to £443 million in 1954, was 
the result of increases In imports from a large 
number or countries, al though there were also a 
few notable declines. Thus, while imports from the 
United States increased from about £78 million to 
approximately £88 million, those from the United 
Kingdom decli ned from about £160 million to about 
£153 million, those from Germany from £25 million 
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to about £22 million and those from Canada [rom 
nearly £18 millioo to about £15 million. 

Although the total value of imports was higher 
in 1954 than in 1953, the tendency in tbe montbly 
figures, excluding seasonal changes, was slightly 
downward during 1954. As will be seen from tbe 

BUILDING 
PLANS PASSED 

• 

FOREIGN 
T RA DE 

Value indexes (1948 .. <100) - Seasonally adjusted. 

cbart above. tbis sliihl downward tendeocy was 
mainly d ue to the high import fi gure fo r March 
and the relativel y low figu res for October and 
November. White the former was connected with 
the fact that this was the last month during which 
goods could be shipped to the Union against 1953 
import permits, whereas at the same time goods 
were being received against 1954 permits, tbe latter 
could be associated with the dock strike in Britain 
during tbe month of October. In fact. of the 
£7 million decline in imports from the United King
dom in 1954, about £5 million took place during 
the last quarter of tbe yea r. 

As far as exports a re concerned, the figures 
published by the Depa rtment of Customs and Excise, 
which exclude gold bullion but include gold pro
ducts. show a decline from £340 miUion in 1953 to 
about £322 million in 1954, compared with 
[J37 miilion in 1952. Excluding gold products, how
ever, the exports o[ which fell away in 1954 on 
account of the disappeJra nce o[ tbe premium 00 

gold sold on the free market, the cxporu of merchan
dise proper stood at the record level of about 
£322 mill ion in 1954, compared with £288 million 
in 1953 and £272 million in 1952. If, in addition, 
the re-exports of imported goods a re excluded from 
these figures, the exports of South African produce, 
excl uding gold, is found to have increased [rom about 
£247 million in 1953 to about £279 million in 1954, 
compared with about £224 million in 1952. There 
was therefore, a n increase of about £32 million in 
the exports of South African produce (excluding 
gold) fro m 1953 to 1954, of which about £25 million 
was accounted for by iocreases in the exports of 
uranium, maize and sugar, namely, £11.0 million, 
£10.9 million and £3.3 million, respectively. While 
the exports of a number of other products also 



increased in 1954, there were declines of about 
£4.5 million in wool exports, £2.2 minion in the 
exports of hides and skins and £1.5 million in that 
of manganese ore. 

n the increase from 1953 to 1954 in the exports of 
50mh African produce, excluding gold and uranium,-
is considered according to cou ntrY of destination. it 
is found that increases were registered in exports to 
a large number of countries, notably the Rhodesias 
(from 07 million to £4] million), the United King
dom (from £75 million to £80 million), the Nether
lands (from £4 million to £8 million), and Belgium 
(from £7 million to £9 million). On the other hand, 
there were small declines in exports to Italy (from 
£18 million to £15 million), France (from £15 million 
to £I] million), a nd Japan (from £5 million to 
£3 million). 

As will be seen from Ihe chart above, the upward 
movement in the monthly indexes of the value of 
exports, excluding seasonal movements, which was 
in evidence during 195], was continued throughout 
1954. 

INTERNAL TRADE 

From the available information it would appear 
that both the value and physical volume of retail 
sales was higher in 1954 lhan in 1953. The value 
indexes for Johannesburg, Pretoria, Cape Town, 
East London and Durban. published by the Cbam
bers of Commerce, all mdicate increased turnovers 
in 1954, except in the case of Cape Town where it 
remained approximately the same as in 1953. 
Combining the figures for these five areas, the 
weighted average index of value turnover, which 
had increased from 110.6 in 1952 to 112.6 in 195], 
increased further . to 115.7 in 1954. This increase 
of about 2.8 per cent. from 195] to 1954, was higher 
than the corresponding increase of 1.4 per cent. in 
the Union's retail price index (excluding rent), so 
that it would appear that there was also a n increase 
in the physical volume of retail sales in 1954. 

As far as the tendencies in the monthly indexes 
for the five areas combined are concerned, it would 
appear from the chart below that, exclud ing seasonal 
changes, the slight upward tcndency in tbe value 
turnover during 195] was continued during 1954. 
In the case of the physical volume turnover, the 
trend during 1954 appears 10 have been slight ly 
upward, compared with thc more or less constant 
tendency during 1953. 

It should , however, be borne in mind that the 
above combined index of retail sales is based on 
restricted samples relating only to the five areas 
mentioned. 

RAILWAY TRANSPORTATION 

Railway earnings showed yet another substantial 
increase in 1954. After rising from 146 in 1952 to 155 
in 1953, the average monthly index jumped to 180 in 

• Uranium export. are excluded here because the !ilures 
are nol published aa:ordilll 10 country of deslination. 

ix 

RETAIL SALES S.A. RAILWAYS 

~ -
. 
• 

" ••• -
~ -~ ,. 

t ndc~es (1948 a 100) - Seasonally lldjuSlCd. 

1954. From the chart above it will be seen that 
the trend was strongly upward during 1954, especially 
towards the end of the year, following the revision 
of railway rates in September. 

In the case of the index of total ton miles of 
revenue earning traffic, there was a continuation 
during 1954 of the slight upward tendency during 
1952 and 1953. This upward movement was, how
ever, much slower than the rise in railway earnings, 
reflecting the imporlant part played by the revised 
railway rates in causing rai lway earnings to rise to 
new record levels by Ihe end of 1954. 

In regard to railway employment, the average 
monthly index which had rise n from lOS in 1952 
to 109 in 195], declined slightly to lOS in 1954, 
reflecting the continued shortage of labour. 

BALANCE OF PAYMENTS 

In spite of the relaxation of import conlrol, the 
Union's net current deficit with the outside world 
showed a substantial decline in 1954, compared 
with 1953, due, firstl y, to the strong increase in 
merchandise exports, and, secondly, to the increased 
gold production. In addition, the net inflow of 
capital from abroad was higher in 1954 than in 
any year since 1948, so that the country's gold and 
foreign exchange holdings showed a sharp increase, 
in contrast to the declining tendency during the 
preceding three years. 

Adjusting Ihe import and export figures of the 
Union quoted under the heading "Foreign Trade" 
above, in order to include the Territory of South 
West Africa and to make various other corrections 
for balance of payments purposes, the imports of 
mercha ndise amounted to approximately £437 million 
in 1954, compared with about £423 million in 195] 
and £415 million in 1952. On the other hand, the 
exports of merchandise (excluding aold bullion, gold 
products and ships' stores), which had increased from 
about £277 million in 1952 to about £288 million 



in 1953, rose further to approximately n23 million 
in 1954. 

The country's trade dencit, therefore, after declin
ing slightly from about £138 million in 1952 to 
about £ 135 million in 1953, decreased to approxi
mately £1\4 million in 1!>I54, and taking account of 
the net gold output, on the one hand, and the 
deficit in respect of current invisible items, on the 
other, the net current deficit witb tbe outside world, 
which stood at about £58 million and £59 miUion 
in 1952 and 1953, respectively, dropped to approxi
mately no million in 1954. 

On capital account the Union also showed a much 
improved position in 1954. Preliminary estimates 
indicate that net private capital receipts, includ ing 
trade credits, amounted to about £55 million, of 
which £13 million represented net drawings under 
the uranium loans. In addition, the Union Govern
ment received about £5 million in the form of a 
Swiss loan, while net drawings under the I.B.R.D. 
loans amounted to about £15 million. The banks' 
short-term foreign liabilities, on the other hand, 
declined by about £1 million, so that the total net 
inflow of capital from all sources amounted to about 
£74 million in 1954, complTed with £29 million in 
1953 and £51 million in 1952. 

Under these conditions, the Union's total gold 
and foreign exchange holdings increased by about 
£44 million during 1954, contrasted with declines 
of £7 million in 1952 and £]0 million in 1953. Of 
the increase of £44 million ill 1954, about £8 million 
represented the increase in the gold holdings, which 
was the net result of gold sales amounting to about 
£156 million as against a net gold output of about 
£ 164 million. 

MONEY IN CIRCULATION 

After increasing from £439 million at the end 
of 1952 to £444 million at the end of 1953, the 
lotal quanti ty of money in circulation in the Union 
rose sbarply to £47 1 million by the end o[ 1954. 
However, while the increase o[ £5 million during 
19S] was accounted for by an increase oC over 
£21 million in the amount in tbe hands of the 
private sector, comp3red with a decline of about 
£16 million in that held by the Government, the 
increase of about £27 million during 1954 was the 
result of an increase of only about £8 million in the 
amount in private hands, as against an increase of 
over £ 19 million in that held by the Government 
sector. 

The principal factor responsible for the increase 
of £27 million in the total money supply during 1954, 
was the increase of over £44 million in the country's 
gold and foreign exchang~ holdings, resulting from 
the favourable balance uC payments position. In 
addition, commercial bank credit increased by about 
£26 million during the year, but the positive effect 
on the money supply of these factors was partJy 
ofIset by a decrease of over £18 million in Reserve 
Bank credit and a shift of about £27 million from 
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demand to time deposits with the commercial banks. 
In regard to the increase of £26 million in commer
cial bank credit, tbere were increases of about 
£29 million in tbe banks' discounts and advances 
and about £4 million in their balances with the 
National Finance Corporation, as against a decrease 
of about £7 million in tbeir investments. As will 

COMMERCIAL 
BANKS' DISCOUNTS 

AND ADVANCES 
BANK 

DEBITS 

Vlllue indeKes (1948 = 100) - Seasonally ndjusted. 

be seen from the chart above. the strong upward 
movement in the banks' discounts aod advances 
during 1953, was continued during 1954. 

In regard to deposits which are not included in 
the money supply, but which are akin to money, 
and have been termed "near-money" or "quasi
money", several notable increases took place during 
1954. So, for example, apart from the increase of 
£27 million in fixed a nd savings deposits with the 
commercial banks referred to above, deposits with 
the National Finance Corporation (excluding those 
of bank.s) increased by about no million a nd those 
witb the Building Societies by about £25 million, 
while those with the Post Office Savings Bank, 
People's Banks, Loan Banks and Deposit-Receiving 
Institutions· combined, showed a smaller increase 
of about £2 million. 

BA NK DEBITS 

Tbe index of bank debits, which excludes debits 
to Government accounts with the bank.s, and which 
provides some indication of the tr~nd in the country's 
monelary volume of economic activity. increased to 
172 in 1954, compared With 156 in 1953 and 147 in 
1952. From the chart above it will be secn that the 
strong upward movement in tbe monthly indexes 
during 1953, which followed the more or less con
stant tendency during 1952, was continued during 
1954. This furt her upward movement in bank 
debits caused the index of tbe velocity of circulation 
of the money supply in private hands to increase to 
187 in 1954, compared with 171 in 1953 aod 164 in 
1952, 

• As defined under the Bnnkina Act of J942. 



COMMODITY PRICES 

From the chart on plge iv, it will be seen tbat 
the relatively stable tendency in the indexes of total 
wholesale and retail prices during 1953, compared 
with the sharp upward movement during 1951 and 
1952, was continued during 1954. 

After increasing from 148.0 in 1952 to 149.3 in 
1953, the average monthly index of wholesale prices 
for all goods rose slightly furt her to 150.4 in 1954. 
i.e. by 0.7 per cent., reflecting increases of 0.8 per 
cent. in the index of Union goods and 0.6 per cent. 
in that oC imported goods. As shown on the chln 
below, the declining tendency in the prices of im
ported goods during 1952 and 1953, was reversed 
during 1954, the index rising slightly by 1.8 per cenl 
from December, 1953 to December, 1954. The 
index of the prices of Union goods, on the other 
band, showed a more constant tendency during 1954. 
rising by only 0.3 per cenl. betwetn December, 1953 
and December, 1954. 

The average monthly index of retail prices, which 
bad increased from 125.8 in 1952 to 130.2 in 1953. 
i.e. by 3.5 per cenl., showed a slight further increase 
to 132.5, or by 1.8 per cenl. in 1954. From Decem
ber. 1953 to December, 1954 the increase amounted 
to 4.0 per cent., which. as will be seen frnm the 
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chart above, was largely the result of increases in 
the indexes of food and "other" items, the index 
of clothing baving remained relatively stable. The 
increase in the index of "other" items, in turn, was 
nearly fully accounted for by an increase in the 
index of renl, which is adjw:ted only once Il year, 
generally in September, when the results of the 
annual rent census become available. 

In the case of agricultural priCC3, the average 
monthly ind~ covering all products, which had 
increased from 144 in 1952 to 164 in 1953. declined 
to 153, or by about 7 per cent., in 1954. Taken 
from December. 1953 to December, 1954, the index 
declined from 157 to 142, i.e. by about 9 per cent., 
and Ihis was the net result of changes in the price 
indexes (or the principal groups o( products as 
shown in the (ollowing table: 

Group 
Mali~ lnd kaffircom ______ _ 
What, DIlts .nd rye ______ _ 
Lucerne .nd td!' hay ______ _ 
Pot.toes, Iweet potatoes, onions .nd dry beans _________ _ 

Wool, mohair, hides and skins __ _ 

P~runtag~ 
Chanp 
-2.4 
- 1.8 

25. 1 

12.6 
- 17oS 

Bu:tcr(al, ch_, (>lill.: and coudcn5COJ rnill.: - 1.7 
Callie. sheep and pip _______ _ - 3.0 
Fowls, lurkcys and egp _____ _ - 3.7 

Weilhted .yerage _ _ _ _ _ _ _ - 9.3 

In regard to wool, the weighted averoge price of 
all types of wool (based on prices actually plid (or 
wool in the grease at public auction in Union 
harbours), which had increased (rom 55.38 pence 
per lb. in December, 1952 to 58.1 1 pence per lb. in 
December, 1953, declined to 47.77 pence per lb. in 
December, 1954. 

STOCK EXCHANG~ TRANSACTIONS 
As in the United States and the Uniccd Kingdom, 

stock exchange activity in the Union staged a strong 
revival in 1954. But whereas in the United States 
and the United Kingdom it was the prices of indus
trial shares which showed the sharp increase (in the 
case of the former the index rose from 156 in 1953 
to 191 in 1954, and in the case o( the latter from 
102 to 135), the revival in the Union was principally 
confined to the shares o( developing gold mines, 
mainly those in the Orange Free State, some oC 
which came into production during the year. Thus, 
on an average monthly basis, the price indexes of 
industrial shares and oC the shares of producing gold 
mi nes in the Union showed lillIe change from 1953 
to 1954, whereas that of the shltes of developing 
gold mines increased Crom 104 to 172. 

fo regard to stock exchange turnover in the Union, 
the index based on the total yalue of transactions 
in marketable securities by Johannesburg stock· 
brokers, increased [rom 48.4 in 1953 10 113.1 in 
1954, which was the bighest figure since the boom 
years 1946 and 1947. 

STOCK EXCHANGE 
T URNOVER 

REAL ESTATE 
TRANSACTIONS 
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RUL ESTATE STRANSACfIONS 

As will be seen from the chart above, the index 
of the value of property transactions showed a con· 
tinU3.tion, durillJ 1954, of the slight upward tendency 
which was in evidence durins the second half of 
19S2 and throushoul 19H. The averase monthly 
indu, alter rising from 90 in 1952 to 92 in 1953, 
incr~ to 101 in 1954. 

CONCLUSION 
From the (oresoins analysis it will be clear that 

the Union's mont'lory volume of economic activity, 
which had iocrea"d durinS 19H, following the 
relatively stable tendency during 19S2, shawed yet 
another lubstamial increase in 1954. 10 fact, the 
avcrage monthly or annual figures o( a large number 
or the indues reviewed, such as the national income. 
gross domestic saving, the value of agricultural pro· 
duction, the value of mineral output, the value of 
merchondise exports, railway earnings, discounts and 
advances of the commercial banks, b:mk debits, the 
value of property trnniactions, and, as far as can 
be judged [rom the available information, also the 
value of manufacturins output and the valoe: of 
retail sales, rose to new record levcls in 1954. while 
such indexes as the value of imports. the value of 
buildinl plans passed and stock exchange turnover, 
although not reachins Iccord levels, nevertbeleu 
increased from 1953 to 1954. Moreover, it appears 
from the movements in the monthly value indues 
that the trend was upward throughout 1954. 

The substantial increase in the Union's mont!fory 
volume of economic activity in 1954, was accom· 
panied by only a slight Increase in the price level, 
10 that it appears that there was also an appreciable 
increase in the physicol volume of activity. Indica· 
tions thereof were round above in the review of 
aaricullural, mineral and manuracturing production, 
merchandise exports, railway traffic and retail sales. 
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Accomp'lnyins the further upward movement in 
the Union's economic cycle in 19S4, WU the notable 
increase in national income and tbe considerable 
improvement in the country'! balance of payments 
position. Thus ror the first YC3r since 1950, the 
Union's lold and foreian excha~e userves showed 
an increase, and while Ihis was in wle part the 
result or a sharp increase in the inflow of capital 
from abroad, it was also influeneul by a subslantial 
decline in the net current deficit. The ratio of the 
last·nlCmioncd to the aeolraphical national income 
declined, namely, to about 3 per ('ent. in 1954, com· 
pared with about 10 per cent. in 1951, 6 per cenl in 
19!12, and 5 per cent. in 19!iJ. 

From the economic pomt of view, therefore, the 
Union entered the year 19S5 in a relatively strong 
position. Early in the new year, this was reflected 
in the. ract that, althouah it was regarded as in· 
advisable to reduce the blink rate of 4 per cenl in 
the Union, notwithstanding the improved economic 
position and the dcclinina tendency in long·term 
rates of interc.\t during 19!14, it was also decided 
not to increase the local bank rate when that of 
Britain was rai5Cd from 3 to 3! per cent. on Janaury 
21, and further increased to 4. per cenl. on February 
24. Furthermore, the improved balance of payments 
position was refkcted in the announcement in 
January by the Minister of Economic Affairs of a 
substantial relaxation of import control in 1955. 
In view of the favourable prospects concernins tbe 
Union's international current account, p:lrticularly 
in respect of the lold and uranium production, 
which is expected to increase substantially in 1955, 
the extent to which this relaxation of import control 
may affect the country's gold and foreisn exchange 
reserves will depend largely on the rate of inflow of 
foreign capital. 

T. W. de Joogh, 
Statistician. 
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OORSIG VAN EKONOMIESE TOESTANDE IN DIE 
UNIE IN 1954 

In ekonomiese opsig was die jaar 1954 vir die 
Unie van Suid-Afrika 'n noemenswaardiae tydperk. 
As gevolg van die ontwlkkelings gedurende 1953, 
waaruit dit voorgekom het asof die gely van intlasie 
5lopgesi! is, en wal tot dIe besluit gelei het dat die 
beleid van konsolidasie, wat deur die Unie se 
Openbare Owerhede sowel as deur 'n grool aantal 
sakelui gevols is, met sukses in daardie jaar toese
pas is, in$Overre dit geen werklike terugslag in die 
Unie se algemene ekonomiese ontwikkeling veroor
saak het nie en gehelp het om die beskikbare 
kapitaal- en arbeidsbronne in die mees noodsaaklike 
rigtings Ie stuur, was daa r optimistiese verwaglings 
aan die begin van 1954 dat 'n gesonde ontwikkeling 
sou volg. Veral was daar d ie verwagting dJt die 
land 5e verhoogde en snel uitbreidende produksie
verm~ sy volksinkome sou opstool en sy bela lings
baiansposisie sou verbcter. In teenstelling met h ier
die verwagtings, was daar die vraag in hoeverre die 
bestaande arbeids- en vcrvoertekorle die Unic 51.' 

ekonomiese ontwikkeling 50U sl rem, lerwyl daar ook 
die moontlikheid was dal onlwikkelings in die buile
land 'n ernstige ongunslige invloed op die land se 
ekonomie mag M. Afgesien van die posisie in die 
Verre 00511.', was daar die moontlikheid da! die 
destydse verslapping in besigheidstoestande in die 
Verenigde Siale slegs die begin van 'n meer drastiese 
a£w1l8rtse beweging kon wecs. 

Terwyl die posisie in die Verre Ooste ietwal 
duisler gebly hel, het besigheidstoestande in die 
Verenigde Siale 'n gunslige wending gedurende die 
tweede helfte va n die jaar geneem, en die moontlik· 
heid dat ongunstige onlwikkelings in die buiteland 
'n terugslag in die Unie in 1954 kon veroorsaak, 
is nie verwesenlik nie. lnteendeel, ten spyte van die 
volgehoue arbeids- en vervoertekor1e, en die nood
saaklikheid om invoer-, prys~ en ander beheer
maatreels (wat egter ietwat verslap is gedurende die 
jaar) Ie behou, bet die Unie 'n snelle uitbreiding 
van ekonomiese bedrywigheid ondervind. Tnsoverre 
die beskikbare inligting dit IDelaat, is hierdie uilbrei
ding in die versk.iIlende sek lore van die land se 
ekonomie gedurende 1954 die onderwerp van die 
besprekings wat volg. 

NAS IONALE REKENI NCE 
Volgcns die jongste sk.allings van die Buro vir 

Sensus en Statistick hel die Unie se lotale geo
grafiese volksinkome van omtrent £1,427 miljoen in 
1952/53 tOl £1,521 miljoen in 1953154 toegeneem, 
terwyl die netto volksinkome (d.w.s. n:l. aflrekking 
van die inkome wat aan nie-Unie produksiefaktore 
loekom), van omlrent £1 ,284 miljoen lot ongeveer 
£1,376 miljoen, respekticwelik, geslyg het. Soos ge
sien kan word van Tabel XXXVI van hierdie Blad, 
was die slyging van ongeveer £94 mil joen in die 
gcografiese inkome die gevolg van toenames ollder 

verskeie van die meer belangrike hoofde, veral die 
toenames van £26 miljoen onder .. Landbou, Bosbou 
en Visserye", £15 miljoen onder .. Handel", £12 mil
joen onder "Private Fabriekswese" en £10 miljoen 
onder elk van die hoorde "Vervoer, S. A. Spoorwee 
en Hawens" en .. Openbare Owerhede". 

Die loename van ongeveer 7 persent in die volks
inkome leell heersende pryse vanaf 1952153 lot 
1953/54 het gepaard geBaan met 'n SIYging van onge
veer 2t persent in die Unie 51.' kJeinhaodeisprysindeks, 
sodat dil wil voorkom ssor daar ook '0 toename in 
die reeit! volksinkome ged urende di~ tydperk was. 
Alhoewel hierdie syrers op die jare gecindig 30 J unie 
betrekking het, dui sulke ioligting as wat tans 
beskikbaar is daarop dat, ook op 'n kalenderjsu
basis, d'lar 'n toename in die volksinkome teen 
hteTsende pryse sawel as in die reele volksinkorne 
vanaf 1953 tOI 1954 was. 

W SI die uilgaweka nt va n d ie nasionale rekeni nge 
belref, toon voorlopige skaUi n~ aan dat daar weer
eens 'n aansienlike slyging in d ie bruto binnelandse 
kapitaalvorming vanaf 1953 tot 1954 was. Aange
sien hierdie toename gepaard gegaan bet met 'n 
opmerklike afname in die Unie 5e netlo lopende 
tekort leenoor die builelllnd, skyn dit asof daa r 
ook 'n noemenswaardige styging in totale bruto 
binnelandse besparing, en in die besonder, in privale 
besparing, was. Verder wil dit voorkom nsof daar 
ook 'n toename was in verbruik, d.w.s. in die lopende 
uilgawes van beide die openbare en private sektors. 

Met betrekking lot die toename in bruto binne
landse kapitaalvorming, dui die besk ikbare inliSling 
daarop dat dit groolliks toe Ie skry! is aan die Ceit 
dat daar 'n toena me in die belegging in voorrade 
gedurende 1954 was, vergeleke met ' n arname ge
durende 1953. 

PRODUKSIE EN WERKVERSKAFFrNC 
Landbou: Die jongsle voorlopige skaltings van 

die Afde1ing Ekonomie en Marke loon aan dal die 
bruin waarde va n die landbouprod uksie, wat van 
omlrenl £252 miljoen in 1951152 tot omlrent 
£3 )8 miljoeo in 1952/53 toegeneem hel, verder tol 
ongeveer £343 mil jDen in 1953/54 gestyg het. 

Van die toename van omtrent £25 miljoen in die 
!olo le produksie von 1952/53 tot 1953/54, was onge
veer 50 persent aa n toenames in die produksie va n 
mielies, wol en suiker Ie wyte. Die prod uksie van 
mie1ies het toegeneem van omtrent £53.9 miljoen of 
33.8 miljoen uk in 1952/53 101 omlrent £60.4 miljoen 
of 39.3 miljoen sak in 1953/54, die wolskeerse1 van 
omlrent £56.4 miljoen oC 240.8 miljoen lb. 101 
omtrent £60.0 mil joen of 25 1.2 miljoen lb., en die 
produksie van suiker (gebaseer op suikerriet wat 
gepers is) van omtrent £11.0 miljoen of 5.7 mi!joen 
korllon lot omtrent £12.9 miljoen of 6.2 miljoen 
kortton. Hierdie syCers toon aan dat daar ook '0 



aaosienlike toename in die fi siesc omvaDg van die 
laodbouproduksie was, co dit word weerspieel in die 
feit dat terwyl die totale bruto waarde vao pro
d uksie met omtrent 8 perscnt van 1952/53 tot 1953/54 
tocgeneem hel, die gemiddelde maandeJikse gekom· 
bineerde prysindeks van laodbouprodukte ongeveer 
konstant gebly het. 

Die syrers wat hierbo aangehaal is, het bttrekking 
op die jare geCi ndig 30 J unie, maar, volgem die 
AfdeJing, wil dit voorkom asoe die waarde en die 
fisiese omvang van die landbouproduksie, ook op 
' n kalenderjaarbasis. aansienlik van 1953 tot 1954 
toegeneem het. 

Mynbou: Voorlopige syrers wat deur die Staats· 
myningenieur gepubliscer is, toon aan dat, met ui t· 
sluiling va n uraa n en steengroefprod ukte, die waarde 
van d ie Unie sc minerale produksie (grotendeels op 
verkope gebaseer), nad it dit elTens van £210.8 miljoen 
in 1952 tot .£2 10.4 miljoen in 1953 gedaal hel, tot 
d ie nuwe rekordpcil van £228.9 miljoen in 1954 
gcstyg het. Terwyl die produksiesyCers van uraan 
nie besk ikbaar is nie, is d it uit die gepubliseerde 
handeJstalistieke bekend dat uraanuitvoere va n om· 
trent £4 miljoen in 1953 tot omlrent £15 mil joen in 
1954 loegeneem bel. Dit skyo dus asof die werk like 
waarde van die Vnie se minerale produksie in 1954 
meer as £240 miljoen beloop bet. 

Van die toename van £18.5 miljoeo in die minerale 
produksie va naf 1953 lot 1954 (uraa n en steengroef· 
produkte uitgesluit), was die toename in d ie goud· 
produksie vir nie minder as £17.1 miljoen verant· 
woordelik nie. Met die vier addisionele myne 01. 
Harmony, President Braod, President Steyn en Vir· 
ginia wal begin produseer het in die Oranje Vrystaat, 
het die goudproduksie in die proviosie va n 431,000 
fyn onse in 1953 lot 1,096,000 (yn oose in 1954 
toegcncem, lerwyl die produksie in die res van d ie 
Unie ook gestyg hel nl. va n 11 .510,000 fyn onse tot 
12,141 ,000 fYn onse. Die Unie se totale goud· 
produksic het dus van 11 ,94 1,000 fyn onse in 1953 
lot 13,237,000 fyn o nse in 1954 locgeDeem, en aan
gesien die gemiddelde offisiele prys wat vir goud 
onlv,lOg is va n 247s.2d. tot o ngeveer 248s.9td. toe· 
geneem hel, hel die waarde van die produksie geslyg 
van omlrenl £147.6 miljoen lot £164.7 miljoen 
onderskeidclik. 

Die verkope van steenkoo! het van 30,570,000 ton 
in 1953 tol 31,302,000 ton in 1954 toegeneem, alhoe· 
weI die waarde van die verkope effens van £16.5 mil· 
joen tot £ 16.3 miljoen gedaal het, terwyl die verk.ope 
van koper van 37,600 ton tOI 49,100 ton, of in terme 
van waarde, van £9.3 miljoen 101 £9.8 miljoen gestyg 
bet. Die verkope van aile a nder onedele mi nerele 
saam het toegeneem van £16.5 mil joen tot £17.6 mil· 
joen, d ie van edcle metale, goud uilgesl uit, van 
£6.7 miljoen tot £7.3 miljoen, terwyl dil!: van dia· 
mante afgeneem het van £14.0 miljocn tot £13.2 mil· 
joen, alhoewe1 die bocveelheid diama nle verkoop 
toegeneem het van 2,627,000 metriese karaat tot 
2,891,000 metriese karaat. 

Met belrekki ng tot die fis;ese omvang van minerale 
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produksie, dui voorlopigc berehnings aan dnt die 
produksie va n metaalhoudende onedele minera le met 
12 persent van 1953 tot 1954 geslyg het. terwyl dil!: 
van nie-metaalhoudende ooede1e mineralc met om· 
trent 8 persent tocgeneem het. Word die loenames 
van omlren! 10 persent in die produksie van dia· 
mante en byna II persent in die produksie van goud 
bygereken, dan het die tolale fisiese omvang van 
minerale produksie met omtrenl 11 persent in 1954 
gestyg. 

Wat mynarbeid belrer, was daar ' n aansienlike 
verbetering in 1954. Die gem iddelde maandelikse 
indekst van lotale werkverskaffing hel, nadat dit van 
114 in 1952 tot J 12 in 1953 gedraa l hel, tOI 11 8 in 
1954 gcslyg, en soos blyk uil die onderslaande 
grafiek was die neiging opwaarls dwarsdeur die jaar 
1954. Va naf Desember 1953 tot Dcsember 1954, 
het mynarbeid met omltcnt 6.0 persent toegeneem, 
wat toenames van 6.7 pcrsent in die gelal blankes, 
en 5.9 persent in die gelnl nie·blankes vertccnwoordig. 

Fabriel" .. wese: Allngesien dllllr nog geen om· 
vallende gegewens omtrent fabrieksproduksie in die 
Unie vir die jongsle Iyd besk ikbaar is nie, is dit 
moeilik om die ncigings ged urende 1954 in hierdie 
sektor van die land se ekonomie te bepaal. Volgens 
die besltikbare indeks van werkverskaffing wil d it 
egter voorkom asor daar 'n toename in die fisiese 
o mvang van prod uksie van 1953 lot 1954 was, en 
dit, saam met die verdere klein styging in die ge· 
middclde maandelikse indeks van die Unie se groot· 
handelspryse gedurende die Iydperk, skyn ook 'n 
verdere aansienlike toename in die waarde van 
£abrieksproduksie Ie weerspieel. 

Die indeks va n werk verskaffing in die nywerheid 
hel, nadal dil van 121 in 1952 101 123 in 1953 gestyg 
het, verder lot 125 in 1954 loegcneem. en socs blyk 

WE RKVERSKAFFING PRODUKSIE 

Volumeindebe (1948 - 1(0) - A:ingesuiwer vir 
5Ci_n~ommelinlJ. 

ui t d ie bostaande grafiek. is die opwaartse neiging 
in die maandelikse indekse gedurende 1953. in 1954 
voortgesit. 

EleklriliUell: Soos van die bostaaode grafiek afge. 
lei kan word, bel die indeks van elektriese stroom 
opgewek selfs ' n sterker opwaart.se neiging gedurende 
1954 as gedurende [952 en 1953 geloon. Die ge· 
middelde maandelikse indcks het loegeneem van 143 

• TenS)' anders aanaedui. is al die i"debe wal in hierdic 
oor~a gc:meld word. op die ~si, 1948 = 100 gebaseer. 



in 1'::153 101 158 in 1954, vergeleke met 135 in 1951. 
Houbedryf: Die indeks van die waarde van bou· 

plan ne goedgekeur in d ie aglie n vernaamste stede 
van die Unie, wa t van 11 5. 1 in 1952 tot 124. 1 in 
1953 toegeneem he!, he! slerk geslyg lot 142.3 in 
1954, terwyl d ie van d ie waarde van geboue begin 
in d ie stede ook loegeneem het nl. va n 142.3 in 1953 
tot 154.6 in 1954, verge1eke met 128.8 in 1952. Aa n 
die a nder ka nl het die beskikbare indeks va n werk
verskaffin g in die boubedryf aangehou om 'n effens 
afwaa rtse neigi ng gedu rende 1954 Ie loo n en a lhoe
wei hie rdie indeks gebaseer is op monslergegewe ns 
wat misk ien nie vertee nwoord igend is van die bou· 
bedryf 115 'n geheel nie, skyn dil, indien die rei li tiewe 
klein loename in d ie prod uksie va n sement ook in 
aa nmerki ng geneem word , d l l alhoewel boubedry
wigheid in 1954 vergcleke met 1953 mag loegeneem 
hel, die slyging nie so groat was as wat die syfers 
vi r bouplan ne goedgekeur en geboue begin wi\ aan
dui nie. 

BUITELA NDSE HANDEL 

Beide d ie Unie se jn'~oere en uitvoere het ge
durende 1954 toegeneem. Terwyl d ie waarde van 
goedereinvoere slegs minder as d ie in 1 9~ 1 was, he! 
die waarde van goedereuitvoere 'n nuwe rekordpeil 
bereik. 

As gevolg va n 'n male ',an verslapping van invoer· 
beheer in 1954 hel die goedereinvoer 10 1 omtrent 
£443 miljoen in daardie jaar toegeneem, vergeleke 
mel £425 mil joen in 1953 en £4 19 miljoen in 1952. 
Met uilsondering va n die invoere van Regerings
voorrade, wal gestyg hel va n £22 miljoen in 1952 
101 £36 miljoen in 1953, en toe a fgeneem hel lot 
£3 1 miljoen in 1954, was daar 'n toename va n 
omlrent £2 3 miljoen va naC 1953 tot 1954, vergeleke 
met 'n afname va n omlren! £8 miljoe n vanaf 1952 
tal 1953. Soos in d ie label hieronder aa ngetoon, hel 
die invoere va n "weefsels, klere, gari ng en vesels" 
verder in 1954 gestyg, lerwyl daa r ' n baie kle iner 
a rname in die invoere va n "metale, mClaalfabrikate, 
masjinerie en voert uie" in 1954 as in 1953 was. 
Verder het verskeie invoerklasse wat in 1953 a fge· 
neem of geen vera ndering getoon het nie, in werk
likheid loe names in 1954 getoon. 

fnv(H'rklas 
Diere. land boll- en diertike proollkle _ 
Vocdsel. dronk en lat:Kik __ 
Wedsel. klere, Kari ng en veseJs _ . __ _ 
Me!ale. me:aalfabrikate. masjinerie en vocr-mie , ___ ._ .• __ . _____ ________ ,_, _______ _ 
Dclhtowwe, erde- en glas .... erk ____ . . _____ _ 
Olie. wus. harssoorle. ycrfmiddels en vernissc 
Drogerye. chemikoHe(! en miSSlowwe __ _ 
Leer. rubber. en fabrikatc daarvan __ 
HOllt, rouanK, riel en fabrikate daa rvan 
Boeke. P'lpier en skryfbchocfles __ _ 
JLlwclicrsware. uurwcrke. ~Idc-artikels en 

mus.iekinstrumente _____ _ 
Diyerse goedere __ ._. ,, ____ . __ 
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Die toename in d ie tolale invoere va n die Unie 
vana C £425 miljoen in 1953 tot £443 miljoen in 1954, 
was d ie gevolg van toenames in d ie invoere vanll ( 
' n groat aa nta1 la nde, at hoewel daar oak 'n paa r 
opmerkl ike afna mes was. Dus, terwyl invoere vand 
d ie Vere nigde Slate va n am trent £78 miljoen tot 
ongevee r £88 miljoen !oegeneem het, het dit! va na f 
die Verenigde Koninkryk afgeneem van omlrent 
£160 miljocn tot omlrent £153 miljoe n, die vana f 
Du ilsland van £~5 miljoen lot omlrenl £22 miljoen 
en die vanaf Kanada van byna £18 miijoen tot a m· 
trent £ 15 miljoen. 

Alhoewel die lolale waa rde van invoere in 1954 
hoe r was as in 1953, was die neiging in die maande
likse syfers, uilgesonderd seisoenskommelings, elfens 

BOUPLANNE BUITELANDSE 
GOEDGE KEU.R HANDEL 

Waardcindchc /1 9411 = 100) - Aangcslliwer vi r 
seisoenskommelings. 

afwaarts gedurende 1954. Soos uit boslaande grafi ek 
opgemcrk sal word, was hierdie elTense afwaartse 
neiging hoofsaaklik Ie wyle aan die hoe invoersyfe r 
vi r Mila n en die relaliewe Ille syfers vir Oktober en 
November. Terwyl eersgenoemde verband gehou 
hel mel die feil dal d it d ie laasle maand was waarin 
goedere n!l die Unie teen die 1953 invoerpermille 
verskeep ko n word, en goedere lerselfdertyd leen 
die 1954 permille ont vang is, kan laasgenoemde in 
verband gebring word met die dokslaking in Bri tta nje 
gedurende Oktober. In werk1ikheid hel £5 miljoen 
va n d ie afname van £7 miljoen in invoere vanaf 
die Verenigde Koni nk ryk in 1954. gedurende die 
laasle kwa rtaal va n d ie jaa r plaasgevind. 

Wat d ie ui tyoere bet ref, loon d ie gepubliseerde 
syfers va n die Dcparlement va n Doeane en Aksyns, 
wat slall fgoud uilsiuil maar goudprodukte insluil, 
'n afname va naf £340 mil joen in 1953 lot omlrenl 
£322 mil joen in 1954, vergeleke mel £337 mil joen 
in 1952. Word d ie uitvoer va n goudprod ukte (wa! 
in 1954 nie meer voorgekom het nie as gevolg va n 
die verdwyning va n die premie op gaud in die vrye 
mark verkoop) egter uilgesluil, dan het d ie goedere· 
ui lvoer op d ie rekordpeii van omlrent £]22 mil joen 
in 1954 te slaa n gekom, vergeleke mel £288 mil joen 
in 1953 en £272 mil joen in 1952. As verder die 
heruilvoere va n ingevoerde goedere by hierdie syfers 
uilgesluit word, dan word gevind dat d ie ui lvoere 



van Suid-Afrikaanse produklc, ui lgesonderd goud , 
toegeneem het van omlrenl £247 miljoen in 1953 tot 
omlreot £279 miljoe n in 1954, vergeieke met omtrenl 
£224 miljoen in 1952. Daa r was dus 'n toename 
va n £32 miljoen in die uilvoere va n Suid-Afrikaanse 
produk le (uitgesonderd gtJud), vanaf 1953 tol 1954, 
waarva n omlrenl £25 mlljoen verteenwoordlg was 
deur loeoames in die uitvoere van uraan, mielies 
en suiker, nl. £1 1.0 miljoen, £10.9 miljoen en £3.] mil
joen e nderskeidelik. Terwyl die uitvoere va n ' n 
aantal ander produkte ook in 1954 loegeneem het, 
was daar afnames van omlrent £4.5 mi ljoen in wol
uitvoere, £2.2 miljoen in die uilvoer van huide en 
velie en £1.5 mil joen in d ie va n ma ngaancrts. 

As die loename vanaC 1953 101 1954 in die uilvoere 
van Suid-AIrikaanse prod ukle, uilgesonderd goud en 
uraan,· ontleed word volgens land van beslemming. 
word toenames in die ui lvoere nn 'n groot aantal 
lande gevind. opmerklik die Rhodesics (van 
£37 miljoen lot £43 miljoen), die Verenigde Konink 
ryk (van £75 miljoen 101 £80 miljoen), die Nederlande 
(van £4 miljoen tot £8 miljoen) en Belgie (van 
£7 miljoen 101 £9 miljeen). Aan die ander kant 
was daar klein afna mes in die uitvoere na Italic 
(van £18 miljoen lot £ 15 miljoen), Frank ryk (van 
£15 miljoen tOI £13 miljoen) en Japan (van £5 miljeen 
tol £3 miljeen). 

Seos uit die bostaande gra nek opgemerk 53 1 word, 
is die opwaarfse neiging in die maandelikse indekse 
van die waa rde va n uitvoere, ui tgesonderd Selsoens
bewegings, wat gedurcnde 1953 waargeneem is, ge
durende 1954 voortgesit. 

BI NNELANDSE HANDEL 

Volgens die beskikbare gegewens wi l dil voorkom 
asof beide die waarde en fi siese omvang van klein
handelsveckope in 1954 hoec as in 195] was. Die 
waardeindekse vir Johannesburg, Pretoria. Kaapslad, 
Oos-Londen en Durban, wat deur die Kamers van 
Koophandel gepubliseer word, loon almal loenames 
in omsetle in 1954 aa n, behalwe in die geval van 
Kaapstad waar d it ongeveer diesel fde as in 195] 
gebly het. Indien hierdie syfers saamgeslel word 
vir die vy£ gebiede, toon die beswaarde gemiddelde 
indeks, wat loegeneem het van 110.6 in 1952 101 
112.6 in 1953, 'n verdere toename 101 11 5.7 in 1954. 
Aangesien hierdie slygi ng van omlrent 2.8 perscnt 
vanaf 1953 tot 1954 hoer was as die ooreenstem
mende styging van 1.4 persenl in die Unie se klein
ha ndelsprysindeks (huishuur uilgesluil). skyo dit asof 
daar ook 'n styging in die tisiesc omva og van klein
handelsverkope in 1954 was. 

Wat die neigings in die gekombineerde maande
likse indekse vir die vyf gebiede betref, wil dit voor
kem uil die gratiek hieronder dat, uitgesonderd 
seisoenskommelings, die effeos opwaa rtse []ciging in 
die waarde van klei nhandelsomsct gedurende 195], 
in 1954 voortgesit is. In die geval van die fisiese 

• Uraanuitvoere word hier uilielaat omdat die syfers nie 
voljens land van bestemmilli gepubJiseer word n;e. 
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Indd.:sc (1948 ", 100) - AalljClUiwer vir scisoensltommdings. 

omvang va n omset, kom dit voor asof die neiging 
geJurende 1954 effens 0pwlarls was, vergelcke mel 
'n min of meer kenSlante neiging gedurende 1953. 

Olar moel egler in gedagte gehou word dal 
bogenoemde gesamenllike indeks van kleinhandels
verkope op beperk te monSlers gebaseer is wat slegs 
op die genoemde vyf gebiede betrekking het. 

SPOORWEGVERVOER 

Spoorweginkomsle het weereens 'n aansienlike 
styging in 1954 geloon. Na 'n loename va naf 146 
in 1952 tot 155 in 1953, het die gemiddelde maande
li kse indcks geslyg lot I bO in 1954, Soos uil bo
slaa nde grafiek afgelei kan word was die neiging 
sterk opwaa rts gedurende 1954, vera l teen die einde 
van die jaar nadat spoorwegtariewe in September 
hersien is. 

In die geval va n die indeks va n totale tonm yle 
va n inkomsledraende vervoer, was daar 'n voor!
sett ing gedurende 1954 va n d ie cffcns opwaartse 
neiging gedurende 1952 en 1953. Hicrdie opwaartse 
beweging was egter heelwat sladiger as die slyging 
in spoorweginkomsle en dil weerspiel die belang
rike rol wat d ie gcwysigde spoorweglariewe gespeel 
het in die styging va n spoorweginkomslc tot ' n nuwe 
rekordpeil teen die end van 1954. 

Wal spoorwegarbeid betref, hel die gemiddelde 
maandelik se indek s, wal va n 105 in 1952 101 109 in 
1953 gestyg hel, 'n afname tot 108 in 1954 geloon, 
wal die voortdurende tekort aan arbeid weerspiei!1. 

BET ALl NGSBALANS 

Ten spyle van die verslapping in invoerbeheer. hel 
die Unie se netto lopende tekort teenoor die buiteland 
' n aansienlike vermindering in 1954 getoon, as ge
vo1g, eerstens, va n die slerk slyging in goedere
uitvoere en, Iweedens, van die verhoogde goudpro
duksie. Boonop was die netto toevloei van kapitaal 
uit die buiteland hoer in 1954 as in eruge jaar seder! 
1948. sodat die la nd se goud- en buitelandse valuta
besit sterk gestyg het, in tcenstel1ing met die afwaartse 
neiging gedurende die drie voorafganode jare. 



Indien die in- en ui lvoersyrers van die Unie, wat 
hierbo onder die hoof "Buitelandse Handel" aange
haa l is, herbereken word deur d ie insluit ing van 
Suidwes-Afrika en deur d ie aa nbri na va n verskeie 
ander w),sigings vir be!al ingsbala nsdoeleindes, word 
gevind da! d ie goedereinvoer ongeveer £437 miljoen 
in 1954 heloop he!, ver&elcke me! omtren! £423 mil
joen in 1953 en £415 miljoen in 1952. Aan die ander 
kant het goedereui!voerc, mel uitsluiting van staaf
goud, goudprodukle en skeepsvoorrade, wat van 
ongevecr £277 miljoen in 1952 tot ongeveer 
£288 rnil joen in 195] toegeneem het, verder 101 
omlrent £323 miljoen in 1954 gestyg. 

Die land se handclstekort, wat va n ongcveer 
£138 miljoen in 1952 tot ongeveer £135 miljoeEl in 
195] afgeneem het, het dus 10 1 omtren! £11 4 miljoen 
in 1954 gedaal, en word die netlo goudprod uksie, 
aan v ie een kant, en die tekor! (.0.'1. topende onsig
blre paste, aan die a nder kant, in berekening gebring. 
dan het die netto lope nde tekort leenoor die buite
land, wat ongeveer £58 miljoen in 1952 en £59 mit
joen in 195] bcloop hel, tol om!rent £30 miljoen 
in 1954 gedaa!. 

Op kapilaalrekeni ng het d ie Unie ook 'n baie 
verbeterde posisie in 1954 getoon. Voorloijige skal
lings dui aa n dat die netto ontvangsle van privale 
kapi taa l, met insluiting va ll handeiskrediete, ongevcer 
£55 miljoen beloop hel, waarvan omtrent £13 mil
joen d ie nella trekkings leen die urnanlenings ver
teenwoordig. Boonop het die Unie-regering omlrent 
£5 miljoe n in die vorm van 'n Switserse tening onl
'lang, lerwyl netto trekkings teen die I.B.H.O.-len ings 
ongeveer £15 miljoen bedra het. Aa n die ander ka nl 
het die banke se korllermynverpligtings leenoor die 
buitela nd mel ongeveer £ 1 miljoen afgeneem, sodat 
die totale nctlo loevloei van kapitaal uit aile bronne 
ongeveer £74 miljoen in 1954 beloop hel, vergcleke 
met omlrenl £29 miljoen in 1953 en £51 mil joen 
in 1952. 

Onder hierdie onlslandighede het die Unie se totale 
goud- en buitela ndse valu!abesi t mel ongeveer 
£44 miljoen gedurende 1954 gestyg. in leensletJing 
met die a fnames van £7 miljoen in 1952 en £30 mit
joen in 1953. Van d ie styging van £44 mil joen in 
1954, het die toename in d ie goudbesil ongeveer 
£8 miljoen verleenwoordig, wat die nellO resullaal 
was va n goudverkope ten bedrae van ami rent 
£1 56 miljoen teenoor 'n netto goudproduksie van 
omtrent £164 miljoen. 

GELD IN OM LOOP 

Nadat dit va n £439 miljoen aan die end van 1952 
lot £444 mitjoen aan d ie end va n 195] loegeneem 
her, het d ie totale hoeveel heid geld in omloop in die 
Unie tol £47 1 miljoe n aa n die end van 1954 gestyg. 
Terwyl die toename va n £5 miljoen gedurende 1953 
egter toe te sk rywe was aa.n 'n stygi ng va n meer as 
£21 miljo.tn in die geldhocveel heid in besit van die 
private sektor, ve rgelcke met 'n dal ing van omlren! 
£16 miljoen in die gehou deur die Regering, was 
die slyging van omlrcnt £27 mil joen gedurende 1954 
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die netto resultaat van 'n toename va n stegs ongeveer 
£8 miljoen in die hoeveel heid in die hande van d ie 
pri vate sek lor, tee noor ' n styging van meer as 
£ 19 miljoen in die ge hou deur die Regering. 

Die vernaamSle fak lor wat vera ntwoordelik was 
vir die stygi ng van £27 miljoen in die lotale ge!d
hoeveelheid gedurende 1954. wu die Inen8 me 'Inn 
meer as £44 mi/joen in d ie land se goud- en buite
landse valuta besit as gevolg va n die gunstige be
la tingsbalansposisie. Boonop hel handelsbank kred iet 
met omtrent £26 miljoen ged urende die jaar toege
neem, maar die positiewe invloed van hierdie faktore 
op die geldhoeveelheid is egter gedeeltelik teengewerk 
deur ' n afname van meer as £18 mil joen in Rescrwe
bankkrediet en 'n verskuiwing van ongeveer 
£27 miljoen va naf onmiddel1 ik opeisbare nn termyn
deposito's by die handelsbanke. Wat die styging van 
£26 miljoen in ha ndelsba nkkrcdiet betref, was da:u 
toenames van Omlren! £29 mil joen in die banke se 
diskonteringe en voorskotte en omlrenl £4 miljoen 
in hulJe saldo's by die Nasionale Finansiekorporasie, 
lerwyl hulle beleggings mel ongeveer £7 miljoen 
a fgeneem het. Soos bJyk ui t die onderstaande 
grariek, is die sterk opwaarlse beweging ged urende 

HANDElSBANKE: 
DISKONTERINGE 
EN VOORSKOITE 

BANK
DEBEITE 

W~3rdeintlekse 11948 = (00) - AUngesui-..er vi r 
scisocnskommelings. 

1953 in die banke se d iskonleringe en voorskolle 
gedurende die ja3r 1954 voortgesi!. 

In verb3nd met deposito's wat nie in die getd
hoeveet heid ingesluil word nie, ma3r wal verwant 
is aan geld en soms "a mper.geld" of "quasi-geld" 
genoem word, het verskeie noemenswaardige toe
names gcdurende 1954 pJaasgevind. So bv., argesien 
van die styging va n £27 mitjoen in die handelsbanke 
se vaste en spaa rdeposilo's hierbo genoem, het die 
deposito's by die Nasionale Finansiekorporasic (met 
uitslull ing van die va n banke) met ongeveer £30 mil
joen en die by die Bouvcrenigings met omtrent 
£25 mitjoen gestyg, terwyl d ie by die Posspaa rbank, 
Volksbanke, leningsbani.:e en Deposilo-Nemende 
Instellings· gesamentlik 'n kleiner toename va n onge
veer £2 miljoen geloon hel. 

• Soos on\5.k.ryr in die Bankwcl nn 194'2. 



BANKDEBETTE 

Die indcks van bankdebene, wat debette teen 
Regeringsrekenings by die banke uitslui t en wat 'n 
aanduiding gee van die tendens in die monetere 
omvang van die land se ekonomiese bedrywigheid, 
het tot 172 in 1954 gestyg, verge[eke met 156 in 
1953 en 147 in 1952. Soos bl yk ui t die bostaande 
grafiek, is die sterk opwaarlse beweging in die 
maandelikse indekse gedurende 1953, wat gevolg 
het op die min of meer konstanle tendens gedurende 
1952, gedurende die jaar 1954 voortgesi!. Hierdie 
verdere styging in bankdebette hel veroorsaak dat 
die indeks van die omloopsnelheid van die geld
hoeveelheid in private besit tot 187 in 1954 toege
neern het, vergeteke met 171 in 19 53 en 164 in 1952. 

GOEDEREPRYSE 
Soos bl)'k uil die granek op bladsy iv, is die 

rebtief Siabiele tendens wa t die indek se van lolale 
groot- en kleinhandelspryse gedurende 1953 geloon 
het, vergeleke mel die slerk opwaarlse beweging 
gedurende 1951 en 1952, gedurende die jaar 1954 
voorlgesit. 

Nadat dit van 148.0 In 1952 lot 149.3 in 1953 
toegeneem het, het die gemidddde maandelikse 
indeks van groothandelspryse vir aile goedere effens 
verder tot 150-4, d .w.s. met 0.7 persent, in 1954 
gestys, en dit was die r.evolg van toenames van 
0.8 persent in die indeks van Uniegoedere en 0.6 
pencnt in die van invocrgoedere. Soos blyk ui t 
die grafiek hieronder, het daar gedurende 1954 'n 
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ommekeer gekom in die afwaartse beweging wat 
gedureode 1952 en 1953 in die pryse van iovoer
goedere sigbaar was, en die indeks het efl'ens met 
1.8 p;crsent van Desember 1953 tol Desember 1954 
toegeneem. Aan die ander kant het die indeks van 
die pryse van Uniegcedere 'n meer konstante tendens 
gedurende 1954 getoon en slegs met 0.3 persent van 
Desember 1953 tot Desember 1954 gestyg. 

Die gemiddelde maandelikse indeks van klein
handelspryse wat van 125.8 in 1952 lot 130.2 in 
19S3, d.w.s. met 3.S persent, gestyg het, het eITens 
verder tot 132.5 of met I.S penent in 19S4 toege-
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neem. Vanaf Desembcr 1953 tot Desember 1954 
het die stygins 4.0 persent bcloop, en, soos blyk uil 
die grafiek hierbo, was dit grootliks die gevolg van 
tcenames in die indekse van voedsel en "ander" 
poste, aangesien die indeks van klerasie relatief 
stabie! gebly het. Die loename in die indeks van 
,.ander" poste op sy beurt, was feillik len volle die 
gevols van 'n slyging in die indeks van huishuur, 
wat slegs eenkeer per jaar, gewoonlik in September, 
alngesuiwer word wanneer die resultate van die 
jaarlikse huursensus beskikbaar word. 

In die geval van landboupryse het die gemiddelde 
maandelikse indeks, wat aile produkle omvat, nadat 
dit van 144 in 1952 tot 164 in 1953 gestyg hel, 
gedaal tot 153, of met omtrent 7 persenl, in 1954. 
Geneem vanaf Desember 1953 tot Desember 1954, 
het die indeks van 157 tot 142 afseneem d.w.s. met 
omtrent 9 persent, en dit was die netto resultaat 
van die veranderings in die indekse van die ver
naamste klasse van landbouproduk te 5005 in die 
tabel hieronder aangetoon: 

Mie1i ~$ en karT~rkoring _ 
Korina. hawer en roa _______ ._ 
Lusern en leFhooi _____ . __ _ 
Allrtappets, palal" uie en droebone _ 
Wol, bokhaar, huide en vdle ____ _ 
Botlervet . kaasmelk cn melk vir kond~n-

scrilli _________ _ 
Beesle. $lc.ape cn vlIfke . ____ . 
Hoenders, kalkoene en ciers 

Beswaardc icmiddeldc _ _ _ 

Pcrulllu!Jie 
VcranderillJJ 

- Z.4 
- 1.8 

2'. 1 
12.6 

- 17.S 

-1.7 
- 3.0 
- 3.1 

- 9.3 

Wat wol belref, het die bcswaarde gemiddelde 
prys va n aile soorie wol (segfond op pryse wat 
werklik vir vetwol op openbare veilings in Unie
hawens betaal is), wat van 55.3Sd. per lb. in Desem
ber 1952 tot 58. l ld. per lb. in Desember 1953 geslyg 
hel, sedaaJ tOI 47.77d. per lb. in Desember 1954. 

AANDElEBEURSTRANSAKS IES 

Soos in die Verenigde State en die Verenigde 
Koninkryk, het die bedrywigheid op die aandele
beurs in die Unie 'n slerk herJewing gedurende 1954 
geloon. Terwyl dit egter die pryse vao industriele 
aandele was wat in die Verenigde Stale en in die 
Verenigde Koninkryk sterk sestyg bet (in die seval 
van eersgenoemde het die indcks van 156 in 195] 
lot 191 in 1954 geslyg, en in die geval val laasge
noemde van 102 tot 135), was die herlewing in die 
Unie grootliks beperk tol die aaodele van ontwik
kelende goudmyne, veral die in die Oranje Vrystaat, 
sommige waarvan gedurende die jaar die produksie
stadium bereik het. Sodoende hel die prysindekse 
van industriele aandeJe en van die aandele van pro
duserende goudmyne io die Unie. op 'n gemiddelde 
maandelikse basis geneem, weinig verandering vanaf 
1953 tol 1954 geloon, terwyl die van die aandele 
van ontwikkelende goudmyne van 104 tot 172 ge
styS het. 



Wat aandelebeursomset in d ie Unie betrd, het 
d ie indeks gebaseer op die tolale waarde van lrans. 
abies in verhandelbare eflekte deur Johannesburgse 
aandelemakelaars, gestyg van 48.4 in 1953 tot 113.1 
in 1954, wat die hoogsle syfer sederl die gunslige 
jare 1946 en 1947 is. 

EITCKTCDEURS· 
OMSET 

VASTE EIENDOMS· 
TRANSAKSIES 

'"\, .,... ,/\ 

-
Wurd~indd,se (1948 ", 100) - Aan.ewiw~r Yir 

scisoenskommdinp. 

TRA NSAKSIES IN VASTE EIENDOM 

~ 
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~ 
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Soos blyk uil boslaande grafiek, het die indeks 
van die waarde van eiendomstronsaksies 'n voort. 
selling gedurende 1954 geloon van d ie eITens op
waartsc neiging gedurende die Iweede helhe van 
1952 en die jaar 1953. Die gemiddclde maandelikse 
indeks het, nada! dil van 90 in 1952 101 92 in 1953 
locgeneem hel, geslyg 101 101 in 1954, 

BESLUIT 

Uil die voorafgaande onlleding bl yk duidelik dat 
die m(}IIt'f~re omvang van die Unie se ekonomiese 
bedrywigheid, wat in 1953 loegenecm het nadat dit 
gedurende 1952 relalief slabiel gebly het. weereens 
'n aansienlike slyging in 1954 setoon het . In werk
likheid hel die gemiddelde maandelikse of jaarlikse 
syfers van 'n GrOOI aanla l va n d ie indekse wat behan
del is, bv. vol ksinkome, brulo binnelandse besparing, 
die waarde van land bouproduksie, die waarde van 
minerale produksie, die waarde van goe<lereuilvocre, 
spoorweginkomsle, diskonteringe en voorskolle van 
die handelsbanke, bankdebeue, die waarde van 
eiendomstransaksies, en, geoordecl volgens die beskik
bare gegewcns, ook die wallrde VII,n fabriekso pbrengs 
en kleinhandelsverkope, tOt nuwe rekordhoogtes in 
1954 gestyg, terwyl sulke indekse soos die waarde 
van goe<lereinvoere, die waa rde va n bouplanne gaed-
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gekeur en effeklebeursomsel, alhocwel hulle nie n 
rekordpeil bereik het nie, ook vanaf 1953 tOI 1954 
tocgeneem het. Verder wil dit voorkorn uil die 
bewegings in die maandelikse waardeindekse dat die 
neiging dwarsdeur d ie jaar 1954 opwaarls was. 

Die aansienlike styging in d ie mOl/tItre omva ng 
va n ekonomiese bcd rywighcid in 1954 hel gepaard 
gegaa n mel slegs 'n geringe styging in die pryspeil, 
soda I dit wi! voorkom asof daar ook 'n noemens
waa rdige styging in di.: fisicse omva ng van ekono
miese bedrywigheid was. Aanduidings hiervan is 
hierbo gevind in die oorsig van landbou-, minerale 
en fnbrieksproduksie, goedcreuilvoere, spoorwegver
keer en kleinhandelsverkope. 

Gep:lardgaande mel die opwaarlse be ..... eging in 
die Unie se ekonomiese slklus in 1954, was daar die 
nocmcnswaardigc slyging in volksinkome en die 
aa nsienlike verbelcring in die land se belillings. 
balansposisie. Sodoende het die Unie se goud- en 
buitclandse valutabesi t vir die eerste keer sedert 
1950 'n loename getoon, en terwyl d it in 'n groot 
male die gevolg was va n 'n sterk styging in die toe
vloei van kapitaal uit d ie buiteland, is dit oak 
leweeggebring deur 'n aansienlike datin& in die netto 
lopende tekort. Die verhouding van laasgenocmde 
tot die geografiese volksinkome het nl. tot ongeveer 
3 persent in 1954 gedaa l, vergeleke met omtren! 
10 persenl in 195 1, 6 penent in 1952 en 5 persent 
in 195]. 

In ekonomiese opsig het die Unie dus die jaar 
1955 in 'n relaliewe gllnstige posisie belree. Dit is 
vroeg in die nuwe jaar weerspieel in d ie feit dat, 
alhoewel dil onraadsaam geag is om die bankkoers 
van 4 persent in die Unie Ie verlaag nieleenslaande 
die verbeterde ekonomiese posisie en die arwaartse 
neiging in langtermyn rentekoerse sedurende 1954, 
daar ook besluit is om nie die pJaaslike ba nkk.ocrs 
Ie verhoog loe die van Brinanje van 3 lot 3t persent 
op 27 Januarie en verder tOt 4t persent op 24 
Februarie verhoog is nie. Ook is die verbeterde 
betalingsbala nsposisie ..... eerspieel in die annkondiging 
in Januarie deur die Minisler va n Ekonomiese Sake 
van 'n 3nnsienlike verslapping in invoerbeheer in 
1955, Gesien die gunstige vooruitsigte betreffende 
die Unie se internasionale lopende rekening, veral 
I.o.v. die goud. en uraanproduksie waa rin 'n aan· 
sienlike slyging in 1955 verwag word, sal d ie mate 
waarloe hierdie verslapping in invoerbehecr die land 
se goud- en buitelandse valutareserwes mag bein
vloed, grootliks afhang van die kocrs waartecn built:· 
landse kapitaal onlvang word, 

T. W, de Jongh. 
SI3.listikus. 



REVIEW OF THE UNION'S NATIONAL ACCOUNTS, 1946-1953 

The discussion of Ihc Union's nlticna\ accounts in 
the previous issue of this BI/fle/ill was d ~voled to the 
post-wa f trend of the Union's na tional income or 
product. The present review is concerned with Ihe 
expenditure side of Ihe Union's national accounts, 
which a re set out in Tables XXXV II and XXXV II I. 
and will analyse the current and cap;ta l tra nsactions 
of th ree broad sectors, namely the private, public 
and foreign sectors. 

TH E POST ·WAR TR END IN N ATIONAL 
EX PEN DITURE,' 

Numerous factors affected the Union's economy 
d uring thc abnormal c::md itions which characterised 
the post-war period. and the available national 
expend iture statistics make it possible to stud y the 
effect of these events o n, fi rstly, the equilibrium of 
the economy as a whole, and , secondly, on th~ 
interrelation between the tra nsactions of the major 
sectors of the economy. 

T he ~ross national expend iture of the Union is 
fo und by adding (II personal consumption expendi. 
ture, (2) current expend iture of the public authorities, 
(3) gross domestic capital formation . and (4) the 
differe nce between payments fo r goods and se rvices 
purchased from abroad and recei pts derived from 

the sale of goods and services to the outside world, 
which difference is usua lly a nega tive amount. This 
net amount paid by the Union to foreign countries 
represents the balance of payments on current 
account and its fi nanci ng impl ies a change in the 
net internationa l indebtedness posit ion of the Un ion . ~ 

The balance on curren t account is a facto r of 
strategic importance during cyclical changes in the 
Union's national expenditure as available statistics 
for previous decades indicate that the average ratio 
of merchandise im porls to gross national expendit ure 
is norma lly very high, having been in the neighbour. 
hood of 25 per cent over the period 19 18-39. 
Fu rthermore, any sudden or abnormal increase in 
the expenditure of the Un ion's residents tends to 
indue: a sharp increase in imports which, unless 
offset by such coun tervailing forces as a correspond· 
ing increase in the value of visible and invisible 
exports, or a fortuitous inflow of capital from 
abroad. leads to a worsening in the overall balance 
of international payments. This causal relationship 
between the amount of domestic spending and the 
balance of pa yments si tua tion du ring the post-war 
period, is clearl y revealed by the followi ng statistics 
relating to the current value of the four main 
cClnstituen ts of the Union's gross national ex p~nd itu re, 

in absolute a nd relative terms: 

Table 

Gross Nlliional Expenditure, 1946·S3 

A. £ Millions 

(a) C urrent E:\:pendi ture of Persons ond 
Non-profi t-making Bodies _ •... 

(b) Curren l Expendit ure or Public AUlhori
tics and Social Security Funds .... " .... _ 

(c) Gross Domestic Ca pital Forma tion 

(d) Gross Domeslic E",penditure [(a) + (b) 
+ (c)) ...... _ ....... . 

(e) Balonce o n Current Account 

(f) Gross National Expend iture ot Ma rket 
Prices ,,_" ___ . ____ ._. __ .. _". _. _. 

1946 

129 
214 

841 
-<55 

L All figu res discussed in chis review are e"'pressed in 
currene money va lues and, eherefore. make no allowance for 
chanl!~ in prices. There are as yet insufficient price ilnd 

quantity data aYaitoble to make satisfactory e!llimal~ of Ihe 
individual items in terms of constant prices. In order to see 
the e~pend i turc data in belief perspective, however, it should 

be kept in mind that the Union', retail price inde:t increased 
by 0.5 per cenl .. and tlie wholesale price index (all goods) 

by f'i7 .~ per cent .. over the eight·)car period. t946o.53. 

1947 

109 
m 

1,009 
- 156 

853 

1948 

115 

II. 
218 

1,109 
- 178 

931 

1949 

125 
240 

1. 139 
- 11 8 

1.021 

1950 

g22 

]34 

23 1 

1,187 
- 9 

1,178 

195 1 

832 

151 
399 

1,388 
- 115 

1.273 

1952 

915 

183 
294 

1.452 
- 14 

1,378 

1953 

1,057 

200 
J71 

1.634 
- 11 

1.563 

2. The reason why the balance on current account forms 
an integrat poIrt of gross national expenditure is that Ihe value 
of goods and services sold in the Union Includes the value 
of imported goods and SCTvices, and 10 Ihis exlenl domu tic 
expenditure generales income not in the Union bUI abroad. 
To make n~t jona l e:tpenditure and national product balance. 
therefore, the value of currenl visible aod invisible imports 
must be subtracted from the domeS/ ie c~pel1djlure of Ihe 
Union's residents ; conversely, the sale of Union goods and 
servic~ abrood generate$ inC(lme 3t home, so that the va tue 
or vi ~i ble and invisible exports milS! be addl'tl to the 10101 
e~pemJittJ rc of Unioo resiucol,. 
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B. Percentage Distribution 

1946 
(a) Current Expenditure of Persons "d 

Non-profit-making Bod ies , __ , ..... __ ..... ,. 64.4 
(b) Curren t Expenditure of Public A uthori-

lies and Social Security Funds _ ... 16.5 
(e) Gross Domestic Capital Formation _. 27.4 

(d) Gross Domestic Expenditure [(a) + (bl 
+ (el] ..... ........... -_ .. __ . --- --- -'- [08.3 

(,) Balance on Current Account _ ... - 8.3 

(f) Gross National Expenditure a l Markel 
Prices ...... "'-- ... ,- .. "., ,,, . . ..... _- ,_. -- 100.0 

It will be observed that the strong upward move
ment in gross na tional expenditure throughout the 
period 1946.53, was accom panied by radical changes 
in the relative posi t ion of its principal components. 
During the immediate post·war years, consumers 
and entrepreneurs were responsible for an 
unprecedented increase in domestic spending. owing 
to the accumulated war· time shortage of consumer 
and capjt:l.1 goods, and in these circumstances. the 
ensuing amount of domestic expenditure. i.e .. the 
combined purcha~s of consumers, public alilhorities 
and en trepreneurs, was far in excess of the current 
nationa l production. Nevertheless, in spite of the 
strai n imposed on the country's resources by this 
record amount of purcha!iCS, the ava ilable da ta show 
that it was only during the yea r 1949 that a decline 
occurred in the rate of the Union's "over·spend ing", 
i.e" in the sense of an excess of tOlal domestic 
spending over gross national expenditure, 

The yea r 1949, therefore, marks the transition to 
a new phase in the Union's post·war development. 
as the various Government measu res, such as import 
control. credit restriction and fiscal policy. which 
were intended to curb expenditure in over~as and 
local markets, now began to be effective. The 
statistics of Table I indicate tha t this corrective action 
succeeded in preserving a sta te of approxima te 
equilibrium between demand and su pply, a t least in 
the short run, during the last fo ur yea rs of the period 
under discussion, i.e., from 1950 to 1953. 

Tn order to illustrate the influence on the na tion's 
expenditure of, firstl y, the absence and, secondly. 
the presence of offi cial control measures. the post
wa r period can be divided into two SUb-periods, 
namely, 1946-49, and 1950·53. 

NATIONAL EX PENDITURE, 1946-49 

The existence, during the period 1946-49, of the 
above-mentioned re lationship between an increase of 
the Union's na tional income, on the one hand, and 
the additional demand for imported goods and 
services, on the o ther, is borne out by the fact that 
the increase of £149 million in the national income, 
which occurred between 1946 and 1948, was 

1947 1948 1949 1950 195 1 1952 1953 

76.0 76.8 75.8 69.S 65.4 70.8 67.6 

12.8 12.4 12 .2 11.4 12.3 13,3 12.8 
29.5 29.9 2],5 19.6 31.3 21.3 24. 1 

118.3 11 9.1 111.5 100.8 109.0 105.4 104.5 
- 18.3 - 19. 1 - 11.5 -0.8 - 9.0 - 5.4 -4.5 

100.0 100.0 100.0 100.0 100.0 100.0 100.0 

associated with a n increase of £138 million in the 
total of mercha ndise imports, over the same period . 

As indicated by Table I the principal conuibutory 
factor to the rise in the amount of domestic expendi
ture and, hence of imports, was that the country 
embarked simultaneously upon a vast programme 
of expenditure on both capital and consumer goods. 
Capital outlay during 1947 and 1948 tied up n 
bigger proporlion of the Union's limited resources 
than duriog a ny previous period for which statistics 
a re available,3 but owing to the then ruling 
inclination, on the part of consumers, to put most 
of the emphasis, in their personal budgets, on the 
ntisfaction of their current req uirements, only 
negligible net addi tions were made to their savings, 
Thus, for exa mple, while gross domestic capital 
formation amounted to about 30 per cent. of gross 
national product or expenditure during the yea rs 
in question, total domestic saving of the private and 
public sectors of the economy a mounted to a mere 
II per cent. of gross national product.- In view 
of this discrepancy between the relative size of 
domestic capita l formation or expenditure and local 
saving, the Union had to rely on funds obtained 
from the " foreign sector", i.e., on capita l inflow 
from abroad, and realisation of gold lind exchange 
re!iCrves which had been accumulated during the 
war years, in order to pay for the greatly increased 
volume of goods requited to meet the s imultaneous 
demands of consumers. entrepreneurs and public 
authorities. 

Moreover, in an assessment of the disequilibrating 
e1Iect of this tendency in the Union's national 
expenditure, cognisance should also be taken of the 
fact that capita l formation or expenditure, while 
adding to the total of incomes earned a t the time 
that the projects are p ut in hand, does not add to 
the available suppl y of consumer goods, which 
therefore is subjected to addilional pressure in 

J. I.e .. for lhe pre-war period, 19 I5-39. Durins lhe war 
years 193945, Ihe ratio of capita t form~l ion to STOSS national 
product reached a very tow level. 

4. l>riv~II.' savin I! 1l000 IIl\ :CJ 10 ) per cem. of groS!; n~lion31 
expenditure. 



consequence of the demand of those engaged in the 
capital goods sector of the economy, nor does it 
contribute, in the short run, to an increase in the 
supply of export goods required for the payment 
of the additio nal imports stimulated by this expansion 
in overa ll demand. indeed, at that time there was 
little .\Cope for an expansion of the volume of export 
production in view of the full employment situation 
that characterised the Union's economy. In con
sequence the export industries had to compete with 
other industries for the l imited a mount of ava ilable 
resources and in addition they were handicapped by 
the then ruling congestion of the country's transport 
and harbour facilities. 

The severity of the d isequilibri um in the Union's 
balance of payments, caused by these tendencies in 
domestic expendi ture, is. reflected in the exceptionally 
large negative figures given under the heading 
" Bala nce on Curren t Account" in Table 1,3 and 
which revea l that during 1947 a nd 1948 almost 
one-tifth of the Union's current domestic expenditure 
was financed with the assistance of the "foreign 
sector". But d uring the latter part of this period, 
the low level of the country's international reserves 
as well as the decline in the inftow of capital from 
abroad, forced the Government to adopt the 
corrective measures mentioned earlier, the effect of 
wbich on national expenditure is examined in the 
next section. 

EXPENDITURE. DURI NG THE PER IOD 1950·53 

The data in T able I reveal the extent to which the 
various Government measures set limits to the 
fu rther expansion of domestic expend iture. The 
most drastic decline is noticeable in the case of 
the Balance o n Current Accoun t, although a big 
increase in th is item aga in occurred in 195 1, as a 
result of a relaxation of import control in that year. 
Moreover, as a result of this relaxation, gross capital 
formation attained its highest post-war level, both 
in absolute and in relative terms, and an inspection 
of the components of overall capital {ormation 
ind icates that it was the big positive change in 
inven tory holdings, which had decreased sharply in 
the two previous years, that accounted (or most of 
this overall increase in capital formation. 

A compa rison of the relative importance of the 
various constituents of national spending during the 
two sub-periods shows that the proportionate share 
of personal consumption in gross national expenditure 
declined from 73.3 per cent. in the earlier, to 68.4 per 
cent. in the later period, while the correspond ing 
change in the case of gross capital (ormation was 
from 27.6 per cent. to 24.1 per cenl. Accordingly 
these two items accounted for no less than 100.9 per 

$. Even lal'Jer current derlCits were incurred in the cnse 
or Southnn Rhodesia during the years or exceptionally large 
dom~ic expenditure, vi~ . 19.5 t and 1952. when ils Balance 
on Currenl Aecount amounled 10 46 and 31 per cent .. re!i pec
liVe ly. or the net nal;onal prodUCI at market pr~. 
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cent. of gross national expenditure during the period, 
1945-49, as against 92.5 p:r cent. during 1950-S3. 
On the other hand, the percentage share of current 
governmen t spend ing in the national expenditure 
shows liUle variation, having been 13.0 per cent. in 
the firs t, and 12.5 per cent. in the second period, 
but although these figures suggest that the public 
secto r, as a spender of the national income, played 
a more or less neutral role, it should be kept in 
mind that the Government exerted an importan t 
influence on the volume of expendi tu re of the private 
sector, by means of the control measures referred to 
above. 

An indica tion of the infl uence of import control 
on the ratio of imports of merchandise to gross 
national expenditure in the two sub· periods is given 
by the following Table: 

Table II 

Rallo of Imports 10 Gross NallolUll Expenditure 

Year Percentage 
1946 28 
1947 " 1948 38 
1949 JI 

Average, 

1946·49 " •. 33 

Yenr 
1950 
195 1 
1952 
1953 

Average, 

1950-53 

Percentage 
2. 
J1 
30 
27 

30 

It will be observed that import control did not 
lead to a big decline in the average ratio of imports 
to gross national expend iture during the two sub
periods, but from this it must not be inferred that 
import control had little influence on the d isposit ion 
of national income, as the im portant consideration 
at the lime of the adoption of import control , was 
to prevent the absorption of increases in the national 
income by additional im ports. That import conlrol 
ach ieved this objective is indicated by the relatively 
small increase of {IIO mill ion in the level of 
merchandise imports, between 1950 and \953, as 
compared with the increase of no less than 
£542 million in the Union's gross national product 
or income. T his development, moreover, was very 
differen t (rom the trend observed in the period prior 
to import control wnen, as pointed out above, the 
increase in the national income was matched by an 
almost similar absolute increase in tbe value of 
imports. 

The year-Io-year change! in the value of imports 
and the gross national product or income for each 
of the eight years of the period 1946-53, arc given 
in Table TIl which indicates that the relation between 
these two magnitudes was entirely d ifferent d uring 
the 1950..53 sub· period, when import control was 
in full operation. 
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Table III 

Year·to-Year Chanae5 In Imporls and Gross 
National Product 

(£ millions) 
G,= Gro!lli 

National National 
y~, Imports Product y= Imports Product 
1946 103 S4 1950 B IS7 
1947 BS 71 1951 162" 9S 
1948 S3 7B 1952 SO lOS 
1949 62 90 195] 6 ISS 

The relative size of the constituents of gross 
national expenditure, during the period 1950-53, was 
also affected by tbe imposition of import control as 
permits were gran ted more freel y for the importation 
of capita l goods and raw materials than for consumer 
goods. 

T H E EX PENDITURE OF THE PRI VATE 
SECTOR 

The income and expenditure transactions of the 
private sector are given in Table XXXVI II C. From 
this it will be noticed that private income consists 
of (a) earned income, whether from work or 
property, and including the undistributed profits of 
public companies, and (b) income received from 
public authorities in the form of transfer payments, 
i.e., for which no services are rendered currently, 
while the expenditure side of the Table distinguishes 
between the three major items, namely, (c) personal 
consumption expenditure, (d) tax and other payments 
10 public authorities, and, finally, (e) private saving.1 

According to that Table, private income increased 
from £691 million, in 1946, to £1,405 million, in 1953, 
i.e., by 103 .3 per cent. Disposable income, i.e., 
private income less tax and other payments to public 
authorities, shows a smaller change, namely 98.7 per 
cent., over this period o n account of a heavier direct 
tax burden which increased from £72 million, in 
1946, to £175 million. in 1953, i.e., by 143.1 per cent. 

A significant shift occurred in the ratios of con
sumplion and saving to private income during the 
two sub·period s, 1946·49 and 1950-53 . Personal 
consumption exp~nditure amounted to 82.5 per cent. 
of private income during the period. 1946·49, and 
76.4 per cenl. during 1950-53, while Ihe corres
ponding fi gures {or private saving were 6.7 and 12.1 
per cen!. , respectively. 

EXPENDITURE OF THE P UBLIC SECTOR 

Table XXXVIII 0 summarises the current income 
a nd expenditure transactions of (a) the various public 
authorities, i.e., the Union Government, Provincial 
Administrations and local Authorities, and (b) the 

6. Durin, the year 19S1 import control was relaxed 
temporarily. 

7. The private savini fiaures arc nOI derived by direc1 
eslimale. bUI as a balanc;nl item in the capital account 
(fable XXXVIII E). 
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so-called "Social Security Funds," whereunder are 
included the Unemployment Insurance Fund, the 
Workmen's Compensation Fund and the funds 
ad ministered by the Silicosis Board. 

A notable expansion took place in the overa ll 
receipts of public a uthorities, which increased from 
.t:I 54 million , in 1946, to almost double this amoun t, 
namely £293 million, in 1953, i.e., by 90.3 per cen l. 
Public authority expenditure. on the olher hand, 
shows a much smaller increase, viz., from 
{162 million to £253 million, i.e., by 56.2 per cenl., 
over the same period, and this percentage change is 
also far less than the corresponding change in gross 
national expenditure, namely 99.9 per cenl. This 
comparatively small percentage increase in public 
spending is due, irau alia, to the relatively higb 
expend iture figure for 1946, which was affected by 
the payments connected with the winding up of tbe 
Government's war effort. Indeed, during each of the 
throe yean, 1947-49, public spending remained below 
the 1946 level , but as from 1950, a n expansion, 
relalive to thai of 1946, was in evidence. 

The most striking featu re of the accounts of the 
public seclor is the pronoun~ increase in the surplus 
of current revenue over expend iture, i.e., from 
£8 million, in 1946. to £38 million, in 1953. Further· 
more, the contribution of Social Securily Funds 10 

the public sector's saving rose sharply over this 
period, viz., from £1 million to £10 million, so that 
the public sector as a whole in 1953, provided no 
less than £48 million towards the financing of the 
Union's ca pital programme. 

THE ROLE OF CAPITAL FORMATION 

Detailed statistics relating to the Union's domestic 
capital formation are given in Table XXXV II , while 
Table XXXVIII E sets out the sources of finance for 
this capital outlay. 

During the period under review (l946.53), domestic 
capital forma tion exerted a bigger influence on the 
economy than was the case in the pre·war years. 
Professor Frankel, in commenting on the factors 
responsible for the rise in the Union's real income 
during the period, 19 10-39, stated that export activity 
"has been the most fundame ntal fac lor determi ning 
the income standards of the Union in the past."· 
This statement, however, does not apply to the same 
eXlent to the post·war period as the available statistics 
show that the percentage share of domestic capital 
format ion in the gross national expenditure amounted 
10 about 25 per cent. on the average, which is not 
much less than the corresponding figure of 30 per 
cenl. in the case of exports, so that, at least over 
the period 1946·53, production in the capita l goods 
sector of the economy rivalled the Union's export 
activity in the generation of the national income. 

8. An An"lys;s {)I Ihll Gruo."h 01 Ihll Nat;onll/ IfIl'Clmf' 
01 Ih" UI/lon In Ih" P",lod 01 P,osprrlly b"lolY Ih" Wllr. 
Soulh Af,lcan Journ,,1 01 Eronomics. JUIIC. 1944, p. Ill. 



THE CONSTITUENTS OF CAPITAL 
FORMATION 

An indication of the behaviour of the three types 
of capital fo rmation distinguished in Table 
XXXV II B, viz., (I ) Building a nd Construction, 
(2) Mach.inery and Equipment and (3) Net Change 
in Inventories, as well at of Gross Fixe.d Capital 
Formation (which iJ fou nd by adding the fi rst two 
items), is given in Chart 1. All the curves show a 
strong upward movement, with the exception of the 
inventories curve, which exhibilS great instability. 
Negative inventory figures for any specific year 
ind icate a depletion of the physical stock of inven
tories, which is equivalent to a movement of the 
inventories curve below the ho rizontal axis of 
Chart I . 
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The shares of the three principal types of o rgan
isalion that are responsible for overall capital 
fo rmation are shown graphically in Chart 2. The 
contributions of Public Autho rit ies and Public 
Corporations, i.e., semi-gove.rnment enterprises such 
as £SCom and Iscor, do not manifest the wide 
fl uctuations that are a pparent in the case of the 
private sector, where, a5 shown above, fl uctuations 
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in inventory investment a re the cause of the marked 
in. tability. 

CAPITAL FORMATION IN THE PUBLIC 
SECTOR 

Apart from the adoption by the Union Govern· 
ment of II number of remedial measures designed 
to brina about a more "balanced" disposition of the 
income of the commun ity as a whole. i.e., to prevent 
any specific constituent of national expenditure from 
encroaching too mucb on total supply to the 
detriment of other purchasers of the national product, 
the Government also attempted, by means of a 
policy of consolidation which WIlS put into effect 
during the la5t two years of the period under review, 
to bring the capital outlay of the pu blic seclor more 
in line with that of private enterprise. 

The percentage shares of private Ilnd public 
capital fo rmation in the total domestic capital 
formalion during the period 1946-53 are given in 
Table IV_ 

Table IV 

Percentage Share ur I' rlvll te and Public Capital 
FomlndoD In Tolal Domestle Capilal Formallon, 

1946-!3 
Pciute Public Privl!C Public 
Capi1ll1 C.pital Capital Capital 

y~ Form- Form- V~, Form_ Form-
Ition Ilion Ilion alion 

% % % % 
1946 76.2 23.8 1950 61.9 38. 1 
1947 72.2 27.8 195 1 76.7 23.3 
1948 68.3 31.7 1952 57.8 42.2 
1949 .57.1 42.9 195) 56.8 43.2 

An upward tendency in the share of the publ ic 
se<:tor in total capital formation is noticeable through
out the period, with Ihe exception of the two years 
1950 a nd 195 1. but, since 1952, public capital outlay 
has again resumed ilS upward trend, its percentage 
share in total ca pital outlay having increased from 
an average of 31.5 per cent. during the period 
1946-49, to 36.7 per cent. during the period 1950-53. 

The amounts actually spent on some or the major 
capital projects or the public sector over the eight 
year period, 1946-S3, a rc listed in Table V. 

Table V 

Caplhtl Expenditure on SeIC(:ted Public Projects, 
1946-53 

(£ Mill ions) 
I. Tra nsport : 

(I) S.A.R. and Harbours and Airways 2:15 
(ii) Construction or Roads _ _ _ _ 49 

(iii) Municipal Transport _ _ 6 

Total _____ _ __ 310 

11. Electric Power : 
(i) Escom __________ 78 
(ii) Mun icipalities _ ___ _ _ _ _ 43 

Total _______ . _ 121 



III. Municipal Services (Streets, Drainage 
and Sewerage) _ _ _ _ _ _ _ __ 90 

IV. Communications (Telephone and Tele-
graph) ___ . _________ . .52 

V. Water Supply (lrrilation and Municipal 
Water Works) _. ____ . ____ . 39 

VI. Jlousin& Schemes (Municipalities and 
National Housinl Board) _ _ _ _ _ 36 

vu. Provincial Schools _______ .__ 26 
VIII. Provincial Hospitals _ __ _ _ _ _ 9 

The expansion of the Union·s transport facilities 
was by far the most costly item in the public ~tor's 
capital programme, "and by way of comparison, it 
may be mentioned that more money was allocated 
10 this single project than the record amount of 
£296 million that was devoted to capital formation 
in the whole of the mining industry during the post
war period. 

THB SU PPLY OF lNVESTMBNT FUNDS 

About one-third of the funds required fOr financing 
the Union's capital formation during the period 
1946-.53, was supplied by the "foreign sector," i.e., by 
the inflow of capital from ab"road and the realisation 
of part of the Union's gold and exchange reserves, 
the balance having been contribufed by domestic 
saven. A breakdown of tbe donlestic savina figure 
into private saving, public saving and depreciation 
allowances. is aiven in Table XXXV UI E, while 
Chart 3 indicates the extent to which domestic saving 
has overshadowed the foreign sector as a source of 
finance of gross domestic capital formation since 
1948. 

CIuIrt 1 - Suppl)' of tnnAmmt f'ulld. 

One of the facton that would seem to account fo r 
lIle recent rise of domestic saving is the effect of 
import control on the disposition of personal income. 
As mentioned earlier, import control served to inhibit 
the tendency, which was noticeable in the pre-control 
period. of consumers spendinl a larae portion of 
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the increase in their incomes on imported goods. 
Not only did it limit the overall amount spent on 
imports. but it also discriminated against consumer 
goods in favour of capital goods. To the extent, 
therdore, thai there had to be a postponement of 
consumers' demand (or specific imports, such as, 
(or example, passenger mOlor vehicles, lind, in so 
fa r as local supplien were unable to provide the 
variety of goods to which consumen had become 
accustomed, the likelihood existed lIlal, on balance, 
this would lead to an increase of personal saving. 

Other contributory factors were the official policy 
of increasing interest rates during the period, 19.50-.53, 
which stimulated the so-called "small savings"; the 
Un ion Government's budgetary policy, which aimed 
at making substantial contributions from revenue 
to loan account; the emphasis on self·financing by 
public companies. i.e., the utilisation of undistributed 
profits for the financing of a portion of their ca pital 
requirements; and, finally, the prosperity of the 
farming community which enabled the latter to 
contribute large sums out of their current earnings 
(or works of a capital nature. 

THE COM PONENTS OF PRIVATE SAVING 

In view o[ the fact that private saving is derived 
as a residual in the calculation of gross capital 
formalion and gross saving, in Table XXXV III E, 
the figures shown under this heading are particularly 
uncertain, so that the question might be raised 
whether the margin of error in the measurement of 
the other items in the Table may not be 50 sub
stantial that the residual amounts shown as private 
saving may over- or understate the true figures to a 
marked degree. 

For statistical purposes private saving can be 
divided into two main categories, viz., (I) saving by 
individuals, non-profit making bodies, i.e .• charitable 
organisations, etc., and unincorporated businesses, 
including fa rm operators, and (2) saving in the form 
or undistributed profits of companies.- The former 
is referred to as personal and the latter as corporate 
saving. 'o 

The kind of information that would be required 
for a direct measurement of private saving is shown 
below in Table VI in which plus figures under any 
or the headings that refer to persons and unincor
porated businesses would indicate positive saving, 
i.e., additions to the assets or reductions in the 
liabilities in the overall balance sheet of the personal 
~tor, whereas minus figures would denole dissaving, 
i.e., a decrease in asscl.9 or an increase in liabilities. 

9. Capiul pins or losses arc not taken into account in 
the cakulatkm of th is Ii,ure. 

10. "J"h.e reason wh)' tlle sayina of uninc:orporatro bUJine5Se5 
i$ included under personal "yin, is thai the pcrsonalaccounls 
or individual business operators ue u!iUally nOi distinct from 
their business accounts. so thll-. ror SlItiaical Jlurposes, it is 
expedient to c:on50lidale their personal llId bUDness accounts. 



Table VI 
ConstUoents of Pril'llie Saving 

I. ASSETS OF PERSONS AND UN INCORPOR
ATED BUSINESSES :-
A . liqUID ASSETS 

(i) Currency and Demand Deposits 
(ii) Fixed and Savings Deposits 

(iii) Other Institutiona l Deposits 
(iv) Governmeot Securities 
(v) Other Shares and Debentures 

H. CoNTRACTUAL SAVINO 
(i) Life Insurance 
(ii) Peosion Funds 

C. REAl.. CAPITAL FORMATION 

(i) Inveotories : 
(a) Farm 
(b) Non-farm 

(ii) Fixed Capital Formation : 
(a) Residential Construction 
tb) Expenditure of Farmers on Con

struction, Machinery and equip
ment 

(cl Expenditure of Unincorporated 
Businesses on Construction, 
Machinery and Equipment 

(iii) uss Depreciation Allowances in respttt 
of Fixed Assets 

U. LIAB ILITIES OF PERSONS AND UNINCOR
PORATED BUS INESSES:-
A. Consumer Debt 
B. Mortgage Debt 
C. Loans and Advances from Banks to: 

(i) Farmers 
(ii) Unincorporated Businesses 

(iii) Individuals 
(iv) 'keligious, Welfare and other Institutions 

D. Brokers' loans 
E. Other Net Payables of Unincorporated 

Businesses 
Ill. PERSONAL SAVING (I + II Above) 
IV. CO RPORATE SAV ING 
V. PR IVATE SAV ING (m + IV Above, 

Gaps in the Union's financial statistics, however, 
do not as yet enable such detailed direct calculations 
to be made, but on the basis oC the limited avaiJable 
data, the Bank's Statistical Department has been able 
to make the following preliminary estimates or the 
three mai n components of personal saving in the 
Union for tbe year 1953, viz., (I) Net Change in 
Liquid Assets, £105 million ; (2) Real Capital Form
ation, less Depreciation, £68 million; and (3) Net 
Change in Personal liabilities, - £44 · miUion.1l 
Corporate saving is estimated.at about £40 million. 
The preliminary figure for private saving for the 
year 1953 which has been cllculated by means of 
the direct meth'?'i outlined above, does not differ 

11 . Informllion lbout thll form of perso~1 Avina or 
JilSllvilli iii mast 5Cl"iousi), inld~ulle_ 
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signifJCllntly from the saving figure obtained as a 
residual in Table XXXVIII B [item 10 (a)], although. 
in view of the lack. of information regarding all the 
various constituents of private saving, this corres
pondence between the two totals may be. fortuitous. 

SUMMA RY AND CONCLUSIONS 

The main points that enlerge from the analysis of 
the Union's national expenditure during the period 
1946·53, are tbe following : 

I . [n view of the close relationship between 
increases in the spending of tbe Union's residents 
and increases in imports, the dTsequilibrium between 
overnU demand and supply created by the record 
expenditure on coosumer and capital goods during 
the immediate post-war years, was reflected in the 
very large negative figures for the ·· Balance On 
Current Account" component of the gross national 
expenditure. These dellci ts offset the amounts by 
which domestic spending exceeded the gross national 
product or income and thus enabled the income and 
expenditure sides of the Union's national accounts to 
remain in balance. 

2. The Union's pallern of national expenditure 
durin, the period J9SO-SJ, was strongly afT~tcd by 
the various correctives applied by the Government 
with a view to secUring a n approximate state of 
equilibrium between demand and supply. By 
severing the above-mentioned connection between 
increased domestic spending and Ihe higher expendi
ture on imports that usually results therefrom, and 
by limiting the size of the dellcit on current account 
of the balance of payments for a ny specific year in 
accordance with the prospectiVe state of the country's 
international reserves during that year. import control 
automatically limited the amount by which total 
demand could exceed national output. By the Slme 
token, the detibernte relaxation of import control 
which occurred in 1951 , gave rise to a great expansio~ 
in the amount of domestic spending. 

3. Import control, and other measures, such as 
credit policy, also affected the flow of commodities 
to the two main purchasers of the national product, 
as priority was given to the satisfaction of the 
requirements of prospective buYers of capital goods 
and raw materials. as against those of consumers. 

4. Since the imposition of import control. 
administrative decisions have had a direct bearing 
on the overnll size and composition of the flow 
of supplies which, in the pre-conlrol ern, had been 
determined by market forces . This fundamental 
readjustment of the market structure has had an 
important secondary effect on consumers' preferences 
and tbe state of business expectations which are the 
two basic determinants of the disposition of a coun
try's national income. The influence of the import and 
other restrictions on the nationa l expenditure may 
accordingly not be confined to the period during 
whicb these restrictions remain in force , as its 
secondary effect on consumers' and business 
behaviour. and tbus on the pattern of national 

I 



expend iture, may persist during the readjustment 
phase following the abolition of these controls. 

5. Consumers' decisions as to the absolute amount 
of their purchases, the distribution of the laner 
between local and imported articles, and, finally, as 
to the port ion of personaJ income not used for 
consumption purposes during the current period, i.e" 
personal saving, have changed considerably since 
1949, The available statistics indicate a smaller 
percentage ratio of personal -consumption to gross 
national expenditllre and a much higher rat io of 
private saving to private and national income over 
the period 1950-53, when import control was in full 
operation, thln duri ng the immediate post-war years. 
Whereas in the earlier period (1946-49) an increase 
in private income of £226 million Willi accompanit'd 
by an increase of £270 million ill personal consump
lion expenditure and a decrease of £74 million in 
private saving, during the later period (1950-53) an 
increlse of £488 million in privlte income was 
associl led with an increase in consumption amount
ing to only £283 million and an increase of no less 
than £132 million in private saving. 

6. From the consumers' point of view, conditions 
during the period 1950-53, were somewhat ak in to 
the situation that existed dU ring the war years when 
imports were also in shon supply. at a time when 
personal income was increasing rapidly and private 
saving thus attained a very high level. But, when 
free access to imported goods was again restored 
during the immediate post-war years, the bulk of 
personal income was devoted to the purchase o( 
.consumer goods, with the result that net personal 
saving declined very drastically. To the extt nt, 
therefort, that import control contributed to the 
postpontment of the demand for consumer goods 
for which no ready substitutes existed loca lly, it 
tended to increase net personal saving, but likewise 
it is possible that in the event o( the ultimate 
abolition of import control . a pronounced increase 
in the portion of current private income util ised for 
consumption, at the expense of saving, might occur. 
The pressure on the available supply. however, should 
not be as serious as in the case of the period 
1946-49, in view of the fact that the distquilibri um 
dUring th is earlier p:riod was caused by the 
simult ll neous expansion of the dema nd (or consumer 

xxvii 

and capital goods, while the evenlual tapering otf 
of the record post-war rate of capital (ormation wiJj 
have the opposite effect. namely of allowing more 
latitude fo r the satisfaction of any latent demand 
for consumer goods. 

7. An exceptionall y high rate of c~pilal (onnation 
was maintained throughout the ~riod 1946-53 when 
the average annual figure at current prices amounted 
10 £285 million which is equivalent to an average 
ratio of gross domestic capital form~tion to gross 
national expenditure or product of no less than 
25 per cent. ComplJ1lble figures Cor other Western 
countries indicate that very few countries have 
achieved the fate of capital formation which has 
been in evidence in the Union since the war. 

8. Import control and other corrective measures 
had an important influence on the trend of capital 
expenditure as a decline in the percentage share of 
this component of gross national expenditure was 
apparent during the period 1950-53. This effect 
seems to have been confined, however, to one com
ponent of capital format ion, namely, inventories or 
stocks. The avai lable data show thl l the ratio of 
total inventory hold ings to the gross national produc1 
declined since 1949, a.lthough this downward move
ment was interrupted temporarily during the year 
1951, when import restrictions were relaxed con
siderably. Fixed capital fonnation, however, i.e., 
outlay on construction, plant and equipment, con
tinut'd 10 increase during thc period 1950-53. which 
indica tes that the various control measures did not 
have a very unsettling effect on the state of business 
expectations in genera l. but Ihis does oot apply to 
the investment of business enterprises in floating 
assets, as the Union's inventory series behaved in 
a vet)' erratic manner since 1949. 

9. Although a significa nt portion of the post-war ' 
capital outlay was directed towards tbe opening up 
of new sources of wealth, such as the exploitation 
of untapped mineral resources and the introduction 
of important industrial innovations, for eXAmple. 
the production and refi ning of petrol and its 
by-products, the major put was accounted for by 
additions to the existing material resources or the 
country, especially transport facilities, dwellings and 
power plants. 

D. G. Franzsen , 
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OORSIG VAN DIE UNIE SE NASION ALE REKENINGE, 1946-1953 

In die bespreking van die Unie se nasionale reke
ninge in die vorige uitgawe van hierdie Kwartaafblad 
is aandag aan die na-oorlogse neigings in die Un ie 
se volksinkome of volk sproduksie gewy. Die huidige 
oorsig het betrekking op die uitgawekant van die 
Vnie se n"sionale rekeni~ge, wat in tabeHe XXXVII 
en XXXVIII uiteengesit word, en ontleed die lopende 
en kapi taaltransaksies van drie omvattende sektore, 
naamlik die private, open bare en buitelandse sektore. 

DIE NA-QORLOGSE NEIG INGS IN 
DI E VOLKSU ITGAWE.' 

Talryke faktore het die Unie se ekonomie ge
durende die abnormale loestande, wat kenmerkend 
van die na.oorlogse periode was, beinvlocd, en die 
beskikbare volksuitgawestatislick maak dit moontlik 
om na Ie gaan wat die uitwerking van hierdie 
gebeurtenisse was op, eerstens, die ewewig van die 
ekonomie as 'n geheel cn, Iweedens, op die onder· 
linge verband tussen die Iransaksies va n d ie vet· 
naams!e sek lore in die ekonomiese stelsel. 

Die brute volksuitgawe va n die Unie word ver
kty deur die samevoeging van (I) persoonlike ver
bruiksuilgawes, (2) lopende uilgawes van die open
bare owerhede, (3) bruto binnelandse kapilaalvorm· 
ing, en (4) die verskil lussen belal ings vir goed~re 
en diensle oorsee aangekoop en ontvangste uil die 
verkoop van goedere en diensle aan die buileland, 
welke verskil gewoonlik 'n negatiewe bedrag is. 

Laasgenoemde netto bedrag wat deur die Unie 
aan die buiteland betaal word verteenwoordig die 
betalingsbalans in lopende rekening, en die finan· 
sieting van hierdie pos het 'n verandering in die 
netto internasionale skuldposisie van die Unie tot 
gevolg.: 

Die balans in lopcnde rekening is 'n raktor van 
strategiese belang gedurende sik liese veranderings 
in die Vnie se volksuitgawe, want beskikbare syfers 
vir vorige dekades toon aan dat die syfer vcrkry 
deur invoere van koopware as 'n persentasie van 
brulo volksuitgawe uit Ie druk, norm3alweg bJ. ie 
hoog is. In die tydperk. 1918-39 hel dit by. op 
ongevcer 25 persent te staan gekom. Verder neig 
eoige sk ielike of abnormale toename in die uit
gawes van die Vnie se inwoners om ' n skerp styging 
in invoere Ie veroorsaak. wat, tensy dit teengegaan 
word deur ander faktore. soos bv. ' n ooreenstemende 
styging in die waarde van sigbare en onsighare 
ui tvoere, of 'n loevallige toevloei van kapilaal vanaf 
die buiteland, tot 'n verswak.king van die land se 
belalingsbalansposisie Ici. Hierdie oorsaaklik.e ver
ba nd tussen die omvang van binnelandse bested ing 
en die be13.lingsbalanstoestand gedurende die na· 
oorlogse tydperk word duidclik aangctoon deur 
onderstaande syfers ten opsigte van die heersende 
waarde van die vier hoorbestanddele va n die Vnie 
se bruto volksuilgawe. Absolute bcdrae, sowel as 
die persent3sieverdeling va n die beslanddele, word 
in label I gegee. 

Tubel I 

Bmlo Volksuitgu\\-'e, 1946-53 

A. £ Mlljoene 

1946 
(a) Lopeode uitgawe van persone en oie-

wins-sockende organisasies ......... _, .. _. _. 50. 
lb) Lopende uitgawe van owerheidsliggame 

en bestaansbeveiligingsfondse ___ 129 
(e) Bruto binnelandse kapitaalvorming --- 214 

Cd) Bruto binnelandse uitgawe (a ) + (b) + 
(,)) --. - - .- -- .. - -_. _. _ .. 847 

(.) Balans in lopende rekening .. ---65 

<n Brulo volksuitgawe teen markpryse ...... 782 

1, Alle syfers wat in hierdie oorsij: bespreek word , is in 
hcersende gcldwaardcs uitgedruk en maak gevolglik IIcen 
voor$ienill3 vi r verandering in JlTYse nie. Voorasnog is daar 
nie voldoende pry$- en volumcgegewens beskikbaar om 
bevredigende skatlinllS van die afsondcrlike posle in terme 
vlln konstante pryse te maak nie. Ten einde die uitgawc
aegewen, in beler pcrspekticf Ie sicn, moel di! eater in aedagle 
aehou word dat die Unie se kJcinhnndetsprysindcks met 
43.5 persent, en die groothandelSPTYsindeks (a ile goedere) mel 
67.2 persent gedurende die agjaar-Iydperk, 1946-B, toegcneem 
h«. 

1947 1948 1949 1950 195 1 1952 1953 

648 715 774 821 832 9J5 1,057 

109 116 125 134 157 183 200 
252 278 240 231 399 294 377 

1,009 1,109 1,139 1,187 1,388 1,452 1,634 
- 156 - 178 - 11 8 - 9 - 115 - 74 - 71 

85J 931 1,021 1,1 78 1,273 1,378 1,563 

2. Die rede waarom die balans in Jopende rekening 'n 
integrale deel van die bruto volksuitaawe ui!maak is dat die 
waarde van 1I0edere en dicnsle in die Unie vcrkoop die waarde 
vlIn ingevoerde Iloedere en dienSie ;nstuil, en tOI hierdie 
male he!: binnelllnd5e uitgawe 'n verhO&ing van die inl:ome 
in die buileland, en nie in die Unie nie, lot gevo!g. Om 
volksuilgawe en volksprodul:sie te laal klop moel die waarde 
van lopende 5igbnre en onsigbllre invoere icvolil lik van die 
binnel:tndse bestedinis van die Unie sc ;nwoners afgelrek 
word. Die verkoop van Unic-goedere en -dienSie in die 
builetand is, op sy beIlrt, 'n inkomSlebron ~i r die Unie, 50dat 
die waarde van sigbare en onsigbare uilvocrc by die lotale 
bested!n" van Unic-inwoners Ileld moel word, 
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•• . Persenlasie-t'trdelln& 

1946 
(.) l opende uitgawe van persone en nie-

wins-soekende organisuics ____ 64.4 
(b) Lopende uitgawe van owerheidsliggame 

en bestaanJibeveiligingsrondse _. __ 16.5 
(c) Brula binnelandse kapilaalvorming - 27.4 

(d) Brute binnelandse uilgawe {(a) + (b) + 
{el] ____________ 

108.3 
,.1 Balans in lopende rektning ____ --8.3 

(n 8rulo volkluilgawe teen markpryse _ 100.0 

Uti die label blyk dat die sterk opwaarlse neiging 
in brute Yolksuilgawe gedurende die tydperk 1946-53 
SlamgevlI l het met ingrypende vernnderings in die 
onderlinge verhouding I\!ssen die vernaamste be
slanddele van die volksuilgawe. In die eerste paar 
na-oorlogse jare was verbruikers en o ndernemers 
vir 'n ongekende toename in binnelandse besteding 
verantwoordelik va nwee hul pogings om te vergoed 
vir die lekort aan verbrUlks- en kapitaalgoedere wat 
in die oorloa ontstaan het, en die uitvloeisel hiervan 
was dat binnelandse uitgawe. d.w.s. die gesamenllike 
aankope van verbruiken, openbare owerhede en 
ondernemers. veel groler as die lopende volkspro. 
duksie geword het. Ten spyle van die swaar eise 
wal hierdie rekordbesledings aan die slabiliteil van 
die landsekonomie geslel hel, loon die beskikbare 
gegewens dat dit een gedurende die jaar 1949 was 
dat 'n dalende neiging ingetree hel in die keen 
van die Unie 5e "oorbesteding", d.w.s. in die cor· 
sk ryding van brule velksuitgawe deur totale binne· 
landse besled;ng. 

Die jaar 1949 word gevolgtik gekenmerk deur 
die oorgang na 'n nuwe fase in die Unie se nn· 
oorlogse onlwikkeling, aangesien verskeie regerings· 
maalrel!ts, SOO! invocrbeheer, kredielbeperking en 
betaslingbeleid, wal bedoel was om ui lgawes in oor
sese en plaaslike marke Ie beperk, nou begin om hul 
invloed te laal geld. Die syfers van tabel I dui 
daarop dat hierdie korrektiewe Siappe daarin ge
slaag hel om 'n loeslan(i van benaderde ewewig 
IUssen vraag en aanbod, altans ocr die korttermyn. 
gedurende die laaste vier jare van die tydperk onder 
bespreking, d.w.s. van 1950 lot 1953, Ie bewerk· 
siellig. 

Ten dnde die invloed van, eentens, die afwesig
heid, en, tweeden!, die aanwesigheid van amptelike 
beheermaatreels op die volksuilgawe te ilIuslreer, 
kan die na-oorlogse Iydperk in Iwee sub-periodes 
ingedeel word, naamlik 1946-49 en 1950-53. 

VOLKSU ITGAWE, 1946--49 

Die bestaan gedurende die tydperk 1946-49 van 
die reedsgenoemde verwanlskap lussen 'n toename 
van die Unie se volksinkome, aan die cen kant, en 
die addisionele vraag na in&evoerde goedere en 

1947 1948 1949 1950 195 1 1952 195] 

76.0 76.8 75.8 69.8 65.4 70.8 67.6 

12.8 12.4 12.2 11.4 12.3 13,] 12.8 
29.5 29.9 23.S 19.6 31.3 21.3 24.1 

118.3 119.1 JlLS 100.8 109.0 105.4 104.5 
- 18.3 - 19.1 - 11 .5 ---<l.S - 9.0 - S.4 -4.S 

100.0 100.0 100.0 )00.0 100.0 100.0 • 100.0 

diensle, aan die aOOer kant, word gestaa( deur die 
feit da! die toename van £149 miljoen in d ie volks· 
inkome, wat lussen 1946 en 1948 voorgekom het, 
saamgevat het mel 'n toename van £138 miljoen 
in die tolale invoere van koopware gedurende die 
betrokke tydperk. 

Soos aangetoon deur nbel I . was die belangriksle 
eaktor wat tot die styging in die binnelandse uit
pwe en aevolalik van invoere hyaedra het, die feil 
dat daar gelyk lydig 'n iroolsk.aalse uitbreiding in 
die uitgawes op lri:apilnal. sewel as verbruiks
goedere plaasgevind het. Kapitaaluitgawe gedurende 
1947 en 1948 hel 'n groler gedeeite van die Unie 
se beperkte hulpbronne in bes1ag a:encem as ge
durende enige vorige. tydperk waarvoor syfen be
skikbaar iS,1 maar vanwe! die. destydse neiging by 
verbruik.ers om in hulle persoonlike begrolings die 
klem op die bevrediging van hulle onmiddeltik.e 
behoefles Ie laal val. was die toevoeginp tol lotnle 
persoonlike besparing in daardie stadium onbe.dui
dend. So, byvoorbeeld, het bruto binneland!>e 
lri:apilaalvorming gedurende die. jare onder bespreking 
ongeveer 30 persenl van brulo volksproduksie of 
-uilgawe beloop, terwyl die. gesamenllike binneland!>e 
besparing van die private en openbare seklore in 
die Unie se ekonomiese sielsel slegs I I per5ent van 
brulo volksproduksie bedra het.~ As gevolR va n 
hierdie verski l lussen die relatiewe groolle va n binne
landse kapitanlvorming en plaastike besparing, moes 
die. Unie in 'n ruim mate gebruik maak van fondse 
wat van die .. buitelandse seklor" verby is, d .w.s. 
kapilaaltoevloei vanaf die builelaOO en realisering 
van goud. en valutareserwes wal gedurende die 
oorlogsjare opgehoop het, om vir die groolliks 
vermeerderde volume van goedere wat benodig was 
om Ie voorsie.n in die gesamentlike vraag van ver
bruike.rs, ondernemers en openbare owerhede. Ie 
betaa!. 

Om die invloed van hierdie neiging in die Unie. 
se volksuilgawe op die. volkshuishouding Ie kan 

]. O ..... s. vir die voor-oorlot:~ I)'dperk, 1918-)9. Gedu
rende die oor1oasjare t919-<t5. hd die vCI'houdinl van kapitaal· 
vormirIJ lot brulo volksproduksi.e 'n baie tae peit htnik. 

<4. Priule besfjar inp het ) perstnl un brulo volksuilJ;uU 

""'~ . 



b(paal, is dit nodig am kennis Ie neem van die feit 
dat kapilaalvormini of -uitgawe, hoewel dil lot 
die lotale inkomes verdien Iydens die oprigting van 
die skeml5 bydra, nie lal die beskikbare voorraad 
verbruiksgoedere bydra nie. wat dus onderhewig 
is aan addisionele druk as gevolg van die vraag 
van diegcne wat in die kapit331goederesektor van 
die ekanomiese slelsel werksaam is; ook dta dil 
nie in die korttermyo by 101 'n vermeerdering in 
die voorsiening van ui tvoergoedere nie, sodat dil 
nie langs di~ wei kan help met die belaling vir die 
addisionele invoere wal ueur die uilbreiding in die 
(olale .vraag gestimulecr word nie. Weliswaar was 
daar destyds min aeleenlheid vir 'n uitbreiding in 
die volume van die uitvoerproduksie ten gevolge 
van die loesland van volle indiensnemina. wal ken
merkend van die Unie se ekonomiese lewe was. 
Gevolglik moes die ui lvoerindusl riee met ander 
induSlriee meeding vir die heperkte hoeveelheid 
beskikbure hulpbronne, en bowendien is hul uitv-ocr· 
pogi ngs deur knelpunle in d ie land se vervoer- en 
hawefasi liteite geslrem. 

Die erns van uie onewewigtigheid in d ie Unie se 
belalingsba lans wal deur boslaande neigings in binne· 
landse ui lgawe veroorsaak is, word weerspieel in 
die buitengewone groat negaliewe syfers wat onder 
die opskrif .. Balans in lopende rekening" in label 1 
aangegee word.s Hiervolgens is bykans een.vyfde 
van die Unie se lopende uitgawe gedurende 1941 
en 1948 met behulp van die .. builelandse seklar" 
gefinansier, maar &edurende die laasle gedeclte van 
hierdie tydperk hel die lae peil van die land se 
intern'Uionale reserwes, asook die afname in die 
toevloei van kapitaal vanaf die buiteland, die regering 
gedwing am die korrekliewe maatreels wat vroeer 
genoem is. aan Ie neem. Die uitwerking van hierdie 
maalreels op volksuilga .... e word in die volgende 
afdeling bespreek, 

UITGAWES GEDURENDE OlE 
1l'DPERK 1950·53 

Die gcgcwens in Inbel I toon tol waner male 
die verskillende regeringsrnaalreels beperkings op 
die verdere uilbreiding van binnelandsc ui tgawe 
gcle het. Die mees df"dstiese afname is waarneem· 
baar in die geval van die balans in lopende rekening, 
alhoewel 'n groot toename in hierdie pas weer in 
1951 voorgckom het as 'n aevola van 'n verslapping 
van invoerbeheer in daardie jaar, As gevola van 
dit verslapping, hel brula kapitaalvorming sy haogste 
na-oorlogse peil, beide in absolute en relatiewe lerme, 
bereik, en uit die syfers t.o.v, die heslanddele van 
lolale kapitaalvormina blyk dit dal dit die grOOI 
positiewe verandering was in die Unit se voorraad· 
besit, wal skerp in die Iwee vorige jare gedaal het, 

$, Selh arOler Iopende td:orte woed in die leYal Vln 
Suid·Rhodnil! l edurende die jare nn buiten,ewone , root 
binnelandse uitpwe. I.w. 19j I en 19, 2, .. n,elrer. Die balJ.ns 
in lopende rekenin, het numhk 46 en 31 persent, onder· 
s1teidelik . van die neHO volbproduklie lcen markpryx ~r1I. 

wat vir die lotale loename in kapilaalvorming vcr· 
antwoordelik was. 

'n Verge1yking van die relaliewe belangrikheid 
van die verskillende onderdele van die valksuitgawe 
gedurende die twee sub·periodes toon dat die pro· 
porsionele alndecl van persoonlike verbruik in die 
bruto volksuilgawe vlln 73.3 perxnl, in die vrocere. 
101 68.4 persent, in die lalere tydperk afgeneem het, 
terwyl die ooreenstemmende vemndering in die ge· 
val van brulO kapitaalvorming vanaC 21.6 persenl 
na 24.1 persenl was. Hierdie twee poste was der· 
halwe vir nie minder as 100.9 persent van die bruto 
valksuitgawe aedurende die Iydperk 1946-49. vcr· 
antwOordelik nie, tecnoor 92.5 persent gedurende 
19.50·5]. Aan die ander kant loon die persentasie· 
aanded van lopende regeringsbesleding in die valks· 
ui lgawe mjn verandering; die betrokke syfers is 
naamlik 13:0 persenl in die eersle, en 12 . .5 persent in 
die tweede tydperk, maar alhoewel dil die indruk 
skep dal die openbare seklor. as 'n besteder van die 
volksi nkome, 'n min of meer neutmle rol gespeel 
hel, moel dit in gedngle "chou word dal die regering 
'n belangrike invloed op die omvang van die uitgawe 
van die private sek lor deur middel van die beheer
maalreels waarna hierbo verwys is, uilgeoefen bet 

'n Aanduiding van die invloed van invoerbeheer 
op die verhooding van invoere van koopware lot 
brulo volksuilgawe in die twee sub·periodes word 
deur die volgende label aangetoon. 

T.bel II. 

Vet'"houdl ng VM n Invoere tol Bruto Valksullgawe 
Jllr Perxntasie Jaar Peracntasie 

1946 28 19.50 ._ 2. 
1941 3' 1951 37 
1948 38 19.52 30 
1949 31 19.53 27 

Gemiddelde, Gemiddelde, 
1946-49 _." _ 33 19.50-.53 30 

Dit sal opgemerk wonl dut invoerbeheer nie 101 
'n groat a fname in die gemiddelde verhouding van 
invoere 101 brulo volksui tgawe gedurende die twee 
sub-periodes gelei hel nie, maar hiervan moet nie 
afgelei word dat invoerbeheer weinig invloed op 
die besteding van die volksinkome gehad hel nie 
aangesien een van die belangrike oorwegings by die 
inslelling van invoerbehcer was om Ie ~'[)orkom dat 
'n toe name in die volksinkome ap sy beurt daarloe 
50U lei dat meer ingevoer word. Oat invoerbeheer 
in hierdie doel gcslaag het word aangeloon deur die 
relatiewe klein stYling van .£110 miljoen in die peil 
van invoere van koopware, tussen 19.50 en 19.53, 
vergeleke met 'n loename van nie minder as £.542 
miljoen in die Unie se volksprod ..!ksie of ·inkome 
nie, Hierdie toedrag van sake was' '.iie verskillend 
van die oeiging wal in fJie tydperit .'oor invlX'rbe' 
heer ingestel is, opgcmerk is, loe, "~· os hierbo I:e· 
noem, die toename in die volksinkome ongevcer 



gclylt was aan die absolute tocname in die waarde 
van iDvocre. 

Die jaae-tot-jaae vernnderings in die waarde van 
invocre en van bruto volksprod uksie of -inkome 
vir elk van die ag jare vir die tydperk 1946·53 word 
in tabel LU gegee, en hieruit blyk dat die verhouding 
tussen hierdie twee groothede hee)tema) verskillend 
was gedurende die 19.50-:53 sub·periode, toe im'ocr
bebeer in volle werking was. 

Tabel JU. 
Jllar-fol-j:lar Veranderin&!> in Invoue en 8ru1o 

Voiksproduksie 

(£ miljoene) 
BrUIO Bruto 

Volks- V, 1Ju. 
lu, lnvoero produksie l~ tnvoere produUie 
1946 103 54 1950 8 157 
1947 85 71 1951 1628 95 
1948 53 78 1952 50 105 
1949 62 90 1953 6 185 

Die relatiewe grootle van die onderdele van brulo 
volhuilgawe gedurende die Iydperk 1950-53 is oak 
beinvloed deur die instelli ng van invoerbeheer, aan
gesien vergunnings meer vryelik vir die invoer van 
kapilaalgoedere en grondstowwe as vir verbrui Jr:s
goedere tocgcstaan is. 

DlE UITGAWE VAN OlE 
PRIVATE SEKTOR 

Die inkome- en uitgawetransaksies van die private 
sektor word in label XXXV IIJ C ui teengesit. Hier
uit b1yk dat privllte inkome hestaan uil (a) inkome 
verdien, hetsy uit werk of eiendom, en mel insl uiting 
van die onverdeelde winste van openbare maat
skappye, en (b) ink orne onlvang van opcnbare ower
bede in d ie vorm van oordragbelaliDgs, d.w.s. ont
vangsle waarvoor geen lopende dienste gelewer word 
nie, terwyl die uitgawe!.:ant van die label lussen 
die drie boofposte onderskei, nJ. (c) persoonlike ver
bruiksuilgawe. (d) belasting en aDder betalings asn 
openbare owerhede. en laaslen! (e) privale bespa
ring. ~ 

Volgens daardie label hel private inkome van 
£691 miljoen in 1946, tot £1,405 miJjoen in 1953, 
d.w.s. met 103.3 perscn t, toegencem. Beskikbare 
inkome, d.w.s. private inkome minus belasling en 
ander belalings aan open bare owerhede, loon 
scdurende di6 tydpcrk 'n kleiner veTandcring, nl. 
98.1 persenl, as gevolg van 'n swaarder direkte 
belastingslas wat van £72 miljoen in 1946 tot 
£ 175 miljoen in 1953. d.w.s. mel 143.1 perscnt, 
toegeneem het. 

'n Betekenisvolle verskuiwing het in die ver· 
houding van verbruik en besparing tot priVate in
kome gedurelKie die twee sub·periodes 194649 en 

6. 19~ 1 WI1S die JIIar waarin invoc:rbeheer tydelil: versl.p is. 
7. Die privl1le be!iparinlS)'rers word nie deur direl:le Ul1t

lings Yerby nie , IDll8r all 'n respos in dio kapitaalrel:cnins 
(tabo! XXXVIU E). 

1950-53, plaasgcvind. Persoonlike verbruik het 82,S 
persent van private inkome gedurende die Iydperk 
194649 en 76.4 perse.nl gedurende 1950-53 beloop. 
lerwyl die ooreenslemmende syfers vir private be
sparing 6.7 en 12.1 persenl, oDderskeidelik was. 

UfTGAWB VAN DIE OPENBARE SEKTOR 

Tabel XXXV Ul 0 gee ' 0 opsomming van die 
lopende inkome- en uilgawetransaksies van (a) die 
verskeie openbare owerhede, d.w.s. d ie Unie-rege
ring, provinsiale adminislrasies en plaaslike bcsture 
en (bl die sogenaamde "Bestaansbeveiligings[ondse'·, 
waaronder ingesluit is die WerkJoosheidsverseke
ringsfonds. d ie Ongevallefonds vir d ie skadeloos
stelling van werksmense en die fondse wat deur 
die Silikoseraad beheer word. 

Opvallend is die slygin\: in die fOlale inkome v::m 
die opellbare owerhede, wat tocgeneem het van 
£154 miljoen in 1946 101 amper twee maal di~ 

bedrag, nJ. £293 miljoen, in 1953, d.w.s. met 90,3 
perscnt. Hierteenoor het die uitgawe van die open
bare owerhede 'n baie kleiner loename geloon, t.W. 
van £162 miljoen lot £2S3 miljoen, d.w.s. 56.2 per
sent, gedurende dicsdfde tydperk. en bierdie per
sentasie·verandering is ook haie minder as d ie oor
eenslemmende verandering in die brute volksuit
gawe, nJ. 99.9 persen!. Hierdie betreklike klein 
persentasie·toename V3n open bare uilgawe is o.a. 
toe te skry[ asn 'n relatiewe hoe uitgawcsyfer ge
durende 1946 wat veral meegebring is deur bela· 
lings in verband met die a fsluiting van die regering 
se oorlogspoging. In werklikheid het die open bare 
uitgawe vir elk van d ie drie jare 194749 minder as 
in 1946 bedra, maar vana( 1950 was 'n toename in 
vergelyking met die syfer vir 1946 waarncembaar. 

Die mees opvalleode kenmerL: van die rekeninge 
vso die openbare owerhede is die sterk styging in 
die oorskol va n lopende inkomste bo uitgawe, d.w.s. 
va n £8 miljoen in 1946, tol £38 miljoen in 1953. 
Verder het die bydrae van die bestaansbeveiligings
fondse tot die openbare sektor se besparing gedu
rende hierdie tydpeek ook aansienlik gestyg, LW. 
van £1 miljoen lot £10 miljocn, sodat die openbarc 
sebor as geheel in 1953 nie minder as £48 miljoen 
lot d ie finaosiering van die Unie se kapilaalprogram 
bygedra het nie. 

OLE ROl VAN KAPITAAlVORMrNG 

Uilvoerige syfcrs in verband met dio Unie se 
binnelandse kapitaalvonning word in label XXXV U 
verskaf, teewyl label XXXV lII E die bronne vir 
die finansiering van kapitaaJuitgawe uiteensit. 

Gedurende die Iydperk onder bespreking (1946-53) 
het binnelandse kapitaalvorming 'n grater invloed 
op die ekonomiese lewe as in die voor-oorlogse jare 
uilgeoefen. In sy kommentaar op die faktore wat 
veranlwoordelik was vir die styging van d ie Unie 
se reele inkome aedurende die tydperk 1910-39, 
verldaar professor Frankel dat uitvoerbedrywigheid 
"has been Ihe most fundamental factor determining 



the income standards of the Union in the past."8 
Hierdie stelling geld egter oie in dieselfdc mate vir 
die na-oorlogse Iydperk nie, aangesien die beskikbare 
syfers aantoon dat die persentasie-aandcel van binne
landse kapitaalvorming gemiddeld 25 penent van 
brute volksuitgawe beloop het, wat nie baie minder 
as die ooreenstemmende syfer van 30 persent in die 
geval van uitvoere is nie, sodat tenminste gedurendc 
die tydpcrk 1946-53, produksie in die kapilaalgoedere
sektor van die ekonomie 'n belangrike pick saam 
met die Unie se uilvoerbedrywighede as 'n inkornsle
bron vir die gemeenskap ingeneem het. 

OlE BESTANDDELE VAN KAPITAAL
VORM I NG 

'n Aanduiding van die goo rag van die drie lipes 
van kapitaalvorming wal in label XXXVlll B onder
skei word, t.w. (I ) bou· en konslruksiewerke, (2) 
masjinerie en uilrusting, en (3) nctto verandering in 
voortade, asook van brulo VQste kapitaaivorming 
(wat gevind word deur die eerste twee posle byrne
kaar Ie lei) word in grariek I gegee. Al die kurwes 
verloon 'n slerk opwaarl5e neiging, behalwe die 
voorrade·kurwe, wat 'n baie onbeslendige verloop 
het. Negaliewe voorraadsyfers vir enige gegewe 
jaar dui op 'n uitpulling van hoeveelheid voorrade 
voorhande, en dit beteken dat die voorradc·kurwe 
oa punle benede die horisonlale as van gtafiek I 
beweeg. 

Gratiek I - 8rulo Kllpihtlll~onnln, VOlgtllS llpt ~lIn Bate 

"""~~---r----'----'-----r----r----' 'oor 

- EN I(ONSfRU~St[WE.R~ _ 

! j",.-
." ....... .. " ---- ...... . .... , .. 

...... -... .' ........ ........ "''j\'" 
-.- "' 1"'t.lt.SJI~IE. U6rALI.. ... SIE , • 
........ ....... EN UlTIIVSTING ~ . \ . '. 
o~-+--~~~.=_.~L-1-~r--1 

\ ...... IN VOORR"'OE - ~, ." ,95l 1953 

Die aandele van die dde hooCsektore wat vir die 
totale kapitaalvorming verantwoorde1ik is, word 
gmeies in graCiek 2 aangetoon. Die bydme van 
openbare owerhede en openbare korporasies, d.w.s. 
semi·regeringsondernemings soos Eskom en Yskor, 
openbaar nie die hewige skommelings wat in die 
geval van die privale 5ektor voorkom nie, waar, 
saos hierbo aangctoon is, skomrnelings in die beleg-

8. An A"o/rsis 0/ th~ Gro .... th 0/ t"~ Nol/Quol IIICOIII~ 
0/ Ih~ Un/o" /" 11r~ P~rlod 0/ Prospt,;ly be/or~ tlr~ War; 
S"id·AJrikotllrs~ TydskrlJ vir £konoml~, Junic 1944, bls. 125. 
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ging in voorrade vir die opvallende onbestendigheid 
verantwoordelik is. 
GraHek 2 - BNtO Kapllaah'orm;na: Volgens Tlpc vall 

Ora:~nISll.'lie 

KAPITAALVORMING I N DIE OPEN BARE 
SEKTOR 

Bo en beh.llwe die stabilisasiemaatreds wat die 
Unie-regering getre( het om '0 meer ewewiglige 
besteding van die inkome van die gemeenskap as 
'n geheel leweeg Ie bring, "<I.w.s. om Ie verhoed dat 
enige besondere onderdeel van die volk suitgawe Ie 
vecl inbreuk maak op die totale aanbod len koste 
van die ander kopcrs van die volksproduksie, het 
die regering ook 'n poging aangewend om deur 
middel van 'n beleid van I:onsolidasie wat gedurende 
die laa5te Iwee jaae va n die tydperk onder bespre
king in werking gelree hel, die tempo van kapilaal
besteding van die opcnbare sek lor meer in ooreen
slemming Ie bring met die van die private onder· 
nemings. 

Syfers Lv.m. die persentasie·aandee1 van private 
en openbare kapitaalvorming in die lotale binne· 
laodse kapitaalvorming gedurende die tydpcrk 1946-
53 word in tabel IV verskaf. 

Tabel rv. 
Persentasie·aandeel van Private en Openbare 

Kapitaalvorming in Tobie Binnelandse 
Kapilaalvonning, 1946-53. 

Pri~ale Openbare Private Open bare 
Kapitaa!· Kapilaal· Kapilaal- Kapi:aal-

laar vonnin, vonning Janr vonnlng vonning 
% % % % 

[946 76.2 23.8 1950 61.9 38.1 
1947 72.2 27.8 1951 76.7 23.3 
1948 68.3 31.7 1952 57.8 42.2 
1949 57.1 42.9 1952 56.8 43.2 

'n Opwaartse neiging in die aandeel van die opcn
bare seklor in lolale kapilaa1vorming is merkbaar 
vir die hele Iydperk met die uitsondering van die 
twee jare 1950 en 1951, maar sedert 1952 het open· 
bare kapi taaluilg3we weer sy opwaarlse neiging 
voortgesit. en sy persentasie·aandeel in tolale 
kapilaal uitgawe het van 'n gemidde1de van 31.5 per
sent ged urende die Iydpcrk 1946-49, tOI 36.7 persent 
gedurende die tydperk 1950-53 toegeneem. 
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Die werklike bed rae wal aan sommige van die 
vernaamSle kapitaalskemas van die openbare sck lor 
gedurende die agjaar-periode 1946-53 bestce is, word 
in tabel V weergegee. 

Tabd V. 
Kllpitualuilgnwe t,o.v. Sekere Openbare 

Ondernemings. 194~SJ 
(£ miljoene) 

I . Vervoer: 
0) S.A.S. en Hawense en 

(ii) Konstruksie van paaie 
(iii) Munisipale vervoer _ 

Lugdiens __ ,SS 
4' 
6 

Totaal 310 

IT. Elektriese krag: 
(i) Eskom .~._ .. _.. _... 78 

(ii) Plaaslike Besture 43 

Totaal _______ . ___ . 121 

III, Munisipale diensle (slrale, dreinering en 
riolering) _ .__ __ _ __ . __ 90 

IV, Verbindings (teleCoon en telegraaO ._H 52 
V, WlIlervoorsiening (besproei ing en muni-

sipale waterwerke) __ .. ___ . __ .~ 39 
VI. Behuisingskemas (Plaaslike besture en 

Nasionale Behuisingskommissie) 36 
VII. Provinsiale skole 26 

VIII . Provinsiale hospilale __ .. _ .. _ ._ ... __ 9 

Die uilbreiding van die Unie se vervoerfasilileite 
was verreweg die duursle pOS in die open bare sektor 
se kapilaalprogram, en vergelykenderwyse mag dit 
vermctd word dat die bedrag wat vir hierdie be
p)alde doel gestem is hoer is as die rekordbedrag 
VJn £296 miljoen wat aan kapitaaivorming in die 
hele mynbed ryf gedurende die na-ooclogse tydperk 
bestee is. 

OlS VOORSIENING VAN FONDSE VIR 
BELEGGINGSDOELEINDES 

Omtrent een-derde van die fondsc wal vir die 
lina nsiering van die Unie se kapi taalvorming ge
durende die Iydpcrk 1946-53 benodig was, is deur 
die "builelandsc seklor" voorsien, d.w.s. deur die 
toevloei van kapitaal vanaf die buileland en die 
realisering van 'n gedeelte van die Unie Sf: goud- en 
valulareserwes, lerwyl die res deur binnelandsc 
spaarders bygedra is. Tabel XXXV IlI E verskaf 
'n indeling van die binncla ndse besparingsyfcr in 
privale besparing, openbare bcsplring en waarde
verminderingstoelaes, lerwyl grafiek 3 aanloon in 
walter mate binnelandse besparing die builelandse 
sck lor as 'n bron vir die finansiering van brulo 
binnelandse kapilaalvorming sedert 1948 oorskadu 
he!. 

fen van die faklore wat 'n moontJike verklaring 
vir die onlangsc slyging in binnelandse besparings 
bied. is die uitwerking van in voerbeheer op die 
besleding van persoonlike inkomc. Soos vroeer 
gemeld, hel invoerbcheer die neiging WIll opmerklik 
was in die v66r-kontrole-lydperk. naamlik dat vcr· 
bruikers 'n grool gedeeJte van die toenlme van hul 

Grafltk J - Fond>e "Ir Btltgglng!;doC'lflnde!f 

inkome op ingevoerde goedere bcstee hel, leengewerk, 
Dil hel nie aileen die lotale bedrag wal aan invoere 
bestee is beperk nie, maar invoere van kapitaal
goedere hel voorkeur bo verbruiksgoedere geniet. 
Tal die male waarin die vraag van verbruikers vir 
spesilieke invoere, soos byvoorbeeld passasiersmotor· 
voertuie, dus uilgestel moes word, en insoverre 
plaaslike lewernnsiers nie in staat was om die vcrskei
denheid goedere waaraan verbruikers gewoond 
geraak het Ie voorsien nie. het die moontlikheid 
bestaan dat dit lot 'n toename in persoonlike 
besparing sou lei. 

Ander faktorc in hierdie verband was die owcr
heid se beleid om rcntekoerse gedurende d ie tyclperk 
1950-53 Ie verhoog, wat die sogenaamde klein 
besparings bevorder het; die Unie-regering Sf: 

begrolingsbeleid , wat daarop gemik was am aansien
like byd raes uit d ie inkomsle- nil die leningsrekening 
te maak; die beklemloning van sclf-finansier ing deur 
open bare maalSkappye, d,w.s. die aanwending van 
onverdeelde winste vir die linansicring van 'n 
gedeelle van hul kapilaalbehoefles, en, ten slolle, die 
voorspoed van die boerderygemcenskap wat laas
genoemde in staat gestel hel om groot bedrae uil hul 
lopende onlvangsle vir kapilaalvormingsdoeleindes 
aan Ie wend. 

DIE BESTANDDELE VAN PRIVATE 
BESPARING 

Aangesien privale besparing in die berekening van 
brute kapitaalvorming en bruto besparing in label 
XXXV Ill E as 'n respas verkry word, is die syfees 
wat onder hierdie hoof getoon word bcsonder 
onseker, en derhalwe onlSlaan die vraag of d ie 
fou tegrens in die berekening van die ander poste in 
die label nie so aansienlik is nie da l die residuele 
bedrag wal as privale besparing aangetoon word die 
werk like syfer in 'n groot mate mag oor- of onder· 
skat. 

Vir stalisliese doeleindes kan private bespa ring in 
twee hoofdcte verdeel word, t.w. (I ) besplring 
deur persone, nie-wins-soekende liggame, d.w.s, lief-



dadi,hcidsorganisasies c.d.m., co nic-gelnkorporeenie 
sake-onderoemings, insluitende boere, eo (2) bespa
rinp in die vorm van nic-verdeelde winste van 
maaukappye,· Ecrsgeooemde sla80 ~keod as 
persoonlike besparing, en laasaenoemde as korpora
tiewe besparing,lO 

n ie .. nort gegewe"! wal nod ie !lUI wees vir 'n 
di rek lc bcrekening van prlvote buparing word 
hieronder in label VI aangeloon. waarin 'n plussyfer 
onder enige van die hoofde wal na persone of nie
gdnkorporeerdc sake-onderneminga verwys 'n 
positiewe besparing sal aandui, d.w", byvoegings lot 
die bales of 'n aJname in die laSle in die gesamentlike 
balansstaal van die pcrsoonlikc sektor, lerwyl minus
sy(et'S onlSparing sal aandui. d,w", 'n vcrmindering 
in die bales of vermeerdering van die lasle. 

Tabcl VI. 

Bestanddcle van Prlv.le 8~arlng 

I. OATES V AN PERSONE EN NIE-GE~NKOR
POREERDE SA KE-ON DERNEMI.NGS: 
A . LIKWIEOE BATES 

(i) Kontanlge.ld en onmiddellik opeisbare 
deposito's 

(ii) Vutc- eo spaardeposito'. 
(iii) Ander institusionele deposilo's 
(iv) Regeringseffeli:te 
(v) Ander aaodele en skuldbriewe 

8 , KONTII.AKTUELE B[SPAIUNO 

(i) Lewensversei.:ering 
(ii) Pensioenfondse 

C. R E£L£ KAPITAALVOKMINO 
(i) Voorrade: 

(al Landbou 
(b) Ander. uilJcsondcrd landbou 

(iil Vaste kapitaRlvormina : 
(a) Koostruksie van woonacbooe 
(b) Uilgawe van boere op koostruksie, 

masjinerie en toerustioa 
(e) Uitgawe van nie'aeTnkorporeenie 

sake-onderneminss op konslruksie, 
masjinerie en tocru5ting 

(i ii) M i ll llS waardeverminderingstoelaes ten 
opsigte van vasle bales 

II . LASTE VAN PERSONE EN N IE-GElNKOR
POREERDE SAKE-ONDBRNEM INGS: 

A. Verbruikerskuld 
D. Verbandskuld 
C. Lenings en vOOrsk.Olle van hanke aan : 

(i) Borre 
(ii) Nie-gein!t::orporeerde ult::e-oodernemings 
(iii) lndividue 
(iv) KerkJike, welsyns- en a nder instel1ings 

~~ 
9. KapitllDlwillste of -verliesc wol'(! Ille in alnmerldna 

Ilenecm by die bereltenina van hierdie Iyfer nie. 
10. Die rede waarom die besparitIJS un nic-aeTnltotpo

reerda Ylte-ondememings ifllt:Sluil is by penoonhke besparinp 
II dal die JlC"'OOnlike rekeninac vlln ifldivkluele ondernanen 
~nlik rue van hul salterektnln'I leatd UII word nie, 
todat vir IllItblicse dodcindCJ dil wcaslit is om hul peuoon
liko tn Akud:minp Ie Itonsolidecr. 

uxlv 

0, Makelaarsleninas 
E. Ander netto wlStaande uuldbedrae van nie-

gcTnkorporeerde sake-onderncminp 
III. PERSOON LIKE BESPAR INO (I + U hierbo) 
IV. KORPORATlEWE BESPAR ING 
V. PR IVATE DESPA Rl NG (I II + IV hierbo) 

Lecm tes in die Unie se fi nansiete slalis tiek maak 
dil voornsnog onmoontlik om sUl ke direkte bereke
ninp Ie maak. maar op grond van d ie beperkte 
beskikbare gegewens was die Stntistiese Ardeling van 
die Bank in Slaal om voorlopigc skallings van die 
drie hoorbestanddele van pe:rsoonlike hesparing in 
die Unie vir 1953 Ie maak. nl. (I) Nello verandering 
in likwiede bales, £105 miljoen , (2) Reele kapitaal
vorminl, minU3 waardeverminderina, £68 miljoen; 
en (J) Netto verandering in persoonlike laste, 
- £44 miljocn.1I Korporaliewe hesparing word op 
omlrenl £40 miljoen geskat. Die voorlopige sy(er 
vir privu le hesparing vir die jallr 195) wat volgens 
die direkte melode, soos hierbo ul leengesit. berek-en 
is, verskil nie betckenisvol van die ~pa r ingsyfer 
wat as 'n respos in label XXXV III E (pos 10 (a)1 
verkry is nie, maar as gevolg van die gebrck aan 
inliglinl aangaande al die vel'$killende onderdele 
van privak besparing, mag die ooree.nkoms lusscn 
die twee totale toevallig Wee$. 

OPSOMM ING EN GEVOLGTREKKJNGS 

Die hoorpunte wat uil die voorgaa nde ontleding 
va n die Unie se volksuitg:awe ged urende d ie tydperk 
1946-53 na vore korn. is d ie volgcnde: 

I. As gevoJg van d ie noue verband tussen toe
names in die ui lgawes van d ie Unie se inwoners en 
loenames in invoere. is die onewewigtigheid lussen 
IOlale vraag eo aaobod wal deur die rekorduitgawe 
op verbruiu. en bpitaalgoe:dere ledureode die 
onmiddellike na-oorlogsjare veroorsaak is, wecrspieel 
in baie lrool negatiewe syfers vir dit onderdeel van 
die brulo volksuitgawe wal as "balans in lopcnde 
rekeniol" ~keod staan. Ten dnde die inkome- en 
uitgawckanl van die Unie se ntuionale rekeninge Ie 
lao I klop, is dit nodig om hierdie builelandse tekorte 
WIlt gelyk is aan die bedrae wallrmee binnelandsc 
uitgnwe die brUlo volksproduksie of -inkomc oorsk ry 
het, van die binne1andse besleding af Ie trek. 

2, Die Unie se volksuitgawepalroon gedurende d ie 
Iydperk 1950-53 is slerk beinvloed deur die vctskeie 
korrektiewe maalreeis wat deur die regcring IOCgepas 
is om 'n toestand van benaderde ewewig tussen vraag 
cu alUltxkJ te verk.ry. [)cur die verbrcklng van 
boacnoemde verhand tussen '0 1cename in binne
landse uitaawe en die hoer uitgawes op invoere wat 
gewoonlik daaruit voorlSpruil, en deur die grootte 
van die lekort in die lopende reken ins van die 
belalingsbala ns vir cnige gegewe jaar Ie re(!\ volgens 
d ie verwagle stand va n d ie land se in ternasionale 
reserwt! gedurende dil! jaar, hel invoerbeheer 
outomatics die bedrag waarmee die 10iRIe vraag die 
volksproduksie kon oorskry, aan bande gel~ Om 

II . Inl" li", omlr"'t dit YOm! nn petJOOnlike besparinl 
or ontsperina is kif: ontooeiltend. 



dieselfde rede hel die doelbcwusle verligting van 
iovoerbeheer in 1951 aanleiding gegee 101 'n groot 
loenamc in die bed rag van binnelandse uitgawe, 

3. Invoerbehecr en ander maatrec!s soos krediet
bebeer het ook die vloei van goedere oa die twee 
hoofkopers van die volksproduksie beinvloed, aao
gesien die bevredigiog van die beboeftcs van voor
nemende kopers van kapitaa lgoedere en grondstowwe 
voorrang bo die van verbruikers geniet het. 

4. Sedert die instelling van invoerbeheer het 
administratiewe besluite 'n regslreekse invloed op die 
grootte en die samestelliog van die gocderevloei, wat 
io die voor-kontrole-tydperk deur markloestande 
bepaal is, gehad, Hicrdie fundamenlele beraanpas
sing van die markslruktuur bet '0 belangrike 
sekondere iovloed uitgeoefeo op verbruikersvoorkeur 
en besigbeidsverwagtings wat die twee basiese faktore 
is wat hepaal op welke wyse ' 0 land se volksinkome 
bestte sal word. Die invloed van invoer- en aoder 
beheermaalreeJs op volksuitgawe sal gevo!glik nie 
bepcrk wees tot die tydpcrk waarin hierdie beheer
mantre!ls geldig is nie, aangesiell bul sekondere uit
werking op verbruikers- en besigheidsged rag, en dug 
op die volksuitgawepatroon, mag voortbestaan 
gedurende die beraanpassingsfase wat op die afskaf
fing van hierdie beheermaatreels sal volg. 

5. Die verbruikers se besluile aangaaode die 
absolute bedmg van hul aankope, d ie indeling van 
laasgenocmde tusscn plaaslike en ingevoerde goedere, 
asook wa ller deel va n persoonlike iokome oie vir 
verbruiksdoeleiodcs ged urende die lopende tydperk 
aa ngewend sat word nie, d ,w.s. pcrsoonlike besparing, 
het baie sedert 1949 verander, Die beskikba re sylers 
dui op '0 kleiner pcrsentasieverhouding va n pcrsoon
like verbruik tOI bruto volksui tgawe, en 'n baie 
groter verhouding vao private besparing lot priva te
en volksinkome gedurende die tydpcrk 1950-53, toe 
invocrbeheer in volJe swang was, as gedutende die 
onmiddellike na-oorlogse jare. 10 die vroecte tydperk 
{I 946-49) is 'n toename in privale ink ome van 
£266 miljocn vergesel van 'n toename van 
£270 miljocn in pcrsoonlike verbruiksuitgawe, en 
'n afname van £74 miljocn in private bcsparing, 
terwyl die styging van £488 miljoen in private inkome 
gedurende die latere tydperk (1950·53) vergesel is 
van 'n slyging van slegs £283 miljocn in verbrui k en 
'n styging van nie minder as £ 132 miljoen in private 
besparing nie. 

6. Va nui! d ie oogpunt van die verbruiker beskou, 
was locstande gedureode d ie Iydperk 1950-53 in 'n 
mate soortgelyk san die tocstand wat gedurende die 
oorlogsjare hestaan het. lndertyd was invocre ook 
moeilik Ie bekom terwyl pcrsooolike inkome vinnig 
locgeneem hel, met die gevolg dal private besparing 
'n ba ie hoe peil bereik het. Nadal vrye loegang 
tot ingevoerde goedere weer herslel is gedurende 
die onmiddellike na·oorlogse jare, is die grootste 
gedeelte van personnlike inkome aa n verbruiks
goedere beslee, en dit hel tot 'n d ras tiese afname in 
netto pcrsoonlike besparing gelei. Tot die mate 
waarin invoerhehcer d us byged ra het tot uilslel van 
die vraag oa verbruiksgoedere waarvoor daar geen 
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goeie plaasvervaogers plaaslik bestsan het nie, het 
dit geneig om netlo persoonlike besparing te ver
meerder, maar ewe-eens is dit moontlik dat in die 
geval van die ui teiodelike afskaffing van invoerbeheer 
daar 'n sterk toeoame in die gedeelte van lopende 
private inkome wat vir verbruik aangewend word, 
len kosle van besparing, mag plaasvind. Nielemin 
is di t moonHik dat die g10bale veaag na goedere nie 
in dieselfde mate as in die periode 1946-49 die beskik
bare aanbod va n gOedere sal oorskry nie, aangesien 
die gebrek aan ewewig gedurende hierdie vroecre 
tydperk deur d ie gelyk lydige uitbreiding in die vraag 
na verbruiks- en kapitaalgoedere veroorsaak was, 
lerwyl die uiteindelike afname in die rekordbedrae 
wat in die oa-oorlogse tyd aan kapilaalvorming 
bestee is die teeooorgesteide uitwerking sal he, 
naamlik dat meer spellng ge1aat sat word vir die 
bevredigiog van enige latente vraag na verbruiks· 
goedere. 

7. 'n 8 uitengewone hoe koees van kapilaa tvorming 
is gedurende die periode 1946-53 gehandhaaf. Die 
gemiddelde jaarlikse kapilaatbesteding het teen heer
sende pryse £285 mil joen beloop, wat gelyk is a:1O 
'n gemiddelde verhouding van bruto binnelandse 
kapitaalvorming tot bruto volksuitgawe of ·produksie 
va n nie minder 85 25 persent nie. Vergelykbare syfers 
vir ander Westerse lande toon aan dat baie min lande 
die koers van kapitaalvorming bereik. het wat in die 
Unie sedert die oorlog geha ndhaaf is. 

8, lovoerbeheer en aoder korrektiewe maatrecls 
het 'n belangrike invlocd op die peil van kapitaal· 
uitgawe gehad, daar 'n afnnme in die persen tasie
aandeel van bicrdie bestanddeel van bruto volks
uitgawe gedurende die Iydperk 1950-53 na vore Iree. 
Dit skyn egter asor dit vera I cen bestaoddeel van 
kapitaalvorming, nl. voorrade, is wat vir hierdie 
ommeswaai veranlwoordel ik was. Die beskikbare 
gegewens toon dat d ie verhouding van tOlale voor
eaad voorhande lot d ie brulo volksproduksie sedert 
1949 afgeneem het, alhoewel hierdie aCwaartse 
neiging in die jnar 1951 tydelik ooderbreek is toe 
invoctbeperkings tol 'n aaosienlike mate verslap is. 
Vaste kapitaalvorming, d.w.s. uitgawe op konstruksie, 
instatlasie en toerusting, het egler gedurende die 
tydpcrk. 1950-53 nog steeds '0 stygende neiging 
verloon sodat die uitwerking van die verski llende 
behcermaatrecls nie was om, algemeen gesproke, 
besigheidsverwagtings baie o nseker Ie maak nie, maar 
hierdie stelling geld oie in die geval van belegging 
van sake-ondernemings in bedrylsbales nie, aangesien 
die Unie se voorradereeks lIeden 1949 'n bale on
stabiele voorkoms het. 

9. Alhoewel '0 betekenisvolle gedcelte van die 
na-oorlogse kapilaaluilgawe aangewend is vir d ie 
ontsluiting van nuwe hulpbronne, soos die ontginning 
van minerale afsettings en die stigting van belangrike 
nuwe nywerheidsondernemings by. die produksic en 
raffinering van pelrol en sy newc-produkte, is die 
grootste gedcclte sebruit om loevoegings Ie maak 
tot die bestaande maleriele bronne va n die land, veral 
t.O.V. vervoerfasil iteile, woonhuise en kraginstaUasies. 

D. G. Franzseo. 



End or- Note. in 
End- . Ciroulalion I 

Bank:o.ote in 
omloopl 

1938--Dee./Dell. .... .... ,., 19,304 
I D39--Doe. /Dea. .... ... .... 20.9~0 
1940-I>oc./Des. .... .... .... . .. . 24,669 
194 1-Dec./Des. .... .... .... .... 30,236 
IDU-Doo.{Des. .. .. .... .... .... 3D,76 1 
194:J.-Dec. /Des. .... .... .. .. .. .. 51,l7l1 
19H-Dec./Des. .... .... .... 60,026 
104S-Dec./Des. .... ... .... .... 68,03 1 
1946-Deol./Des. .... .... .... .... 65,860 
194 7-Dec./Des. .... .... .. .. 65,789 
1048--Dec.fDes. ... .... .... .... 68,566 
1949--Doc./Des. .... .... .... .... 68,009 
1050---Doo./Dn. .... .... .... 76,43 1 
IOIl I-Doo·/Des. .... .... .... . .. 85,76() 
1052-Dec·/ De.· .... .... .... .... 91,793 
1053-Dec.{Des. .... " .... .... D9,686 
1964-Doo.{Des. .... .... .... .... 105,663 

19l53--Jfln. .... .... .... 87,644 
Feb. .... .... .. .. .. .. 87,616 
MIU'. /Mrt. .... .... .. .. .... 89,291 

April .... .... .... 90,398 
MayfMei .... .... .... . ... 9 1,647 
J=. .... .... .. .. .. 92.443 

Jul, .... .... .... .. .. .. 93,496 
Aug. .... .. , . ... .... . ... 93,616 
Sep~. .... .... .... .... .... D~,370 

Oct ./Oltt. .... ,. .. .... .... 96.966 
Nov. .... .... .... .... 06,826 
Deo.{IkI. .... .... .... .... 99,686 

195~-J'an. .... ... .... .. ., 96,9.14 
Fllb. .. .... .... 95,644 
M8r·fMrt. .... .... . ... .... D6,900 

April .... .. ' .... .... 97,913 
l1fll1/Mei .. ,. .... .. , .. .. 98,668 
Jun. .... .... ,. .. .... .... 99, 134 

J,' .... .... .... .... 100,3M 
A"", .... .... .... .... .. .. 100,371 
Sept. ., .. .... . ... .... .. .. 101,663 

Oet./Okt. .... .... ,. .. 10 1,605 
Nov. .... .... .... 102,132 
~·/Do!I· .. , .... .... .. .. 105,663 

1065-Jan. .... ... .. ,. .... .. .. 101,204 
F'ob. .... .... .... .... 101,097 
Mar.flolrt. .... .. .. .... .. .. 

UABILITIES - LASTE 

DJl:P08I"nI 
PEl'oarro'& 

Bankers Oovernrnent Other 
Dankiers Staats-. Andere 

24,392 1,903 2,910 
23,721 4,623 4,367 
44,284 2,435 11,965 
49,533 16,616 7,35D 
98,D66 2,573 6,935 

124,D23 5,379 6,329 
164,22" 4,101 7,365 
184,565 11 ,773 6,255 
148,236 30,934 6,8D7 
168,7 15 9,687 10,950 

06,453 6,380 10,063 
53,931 4,802 6,287 
66,884 32,663 9,32D 
42,296 18,D30 3,164 
46,793 22,096 3,0 14 
44,613 6,266 3,773 
45,632 26,000 I ,D32 

41,670 22,D19 2.050 
40,787 32,ti49 1,842 
47,558 20,503 2,082 

41,00 1 13,893 2,090 
42,068 10,962 2,688 
43,202 8,277 2,295 

40,545 8,428 1,846 
40,296 6,768 1.610 
43,686 G,D74 2,234 

42,022 6,982 2,310 
41 ,737 6,240 2.435 
44,6 13 6,266 3,773 

41 ,930 6,002 2,280 
4 1,440 14,9~0 2,140 
43,748 27,258 1,046 

40,674 18,275 1,93 1 
39,202 10,266 2,056 
41,334 7,608 3,0 14 

40,243 4,967 2,486 
4 1,001 7,65 1 3,734 
41,927 6,898 4,876 

42,8611 6,424 8,288 
43.471 7,627 7,60 1 
45,632 26,000 1,032 

44,144 31,491 2,472 
43,003 43,280 2,334 

.... .... .... 

1.-S0UTH AFRICAN RESERVE 
(£ S A. thouaanda) 

Total 
LiabilitiOll Gold Coin 
or AMets Md 

Toiale Bullion' 
,~~ Ooudmunt 

of bate •• Foreign Bille 
Btaafgoud l Buitehmd.ae 

wi_Ie 

61,826 38,611 7,697 
67,466 44,1173 8,008 
8 1,Sti5 71 ,464 770 

107,11 7 73,682 346 
153,M8 138,022 946 
lD3, I 37 165,091 13,363 
231 ,399 179,615 24,11 9 
2711,2D3 205.809 59,043 
259,916 230,68 1 ' 11,044 
262, 171 187,117 53,068 
190,249 "4,965" 32,361 
150,608 "6,410 57,l lIl 
199,576 60,746 D4, 168 
170, 185 67,363 66,850 
187,822 60,206 69,469 
173,102 62,441) 36,21 1 
108,239 70,563 72,007 

174,128 ti8,437 62,888 
184,866 61, 1157 ti7,896 
1S0,IXH 61,673 6&,360 

168,028 61,24 1 411,298 
166,64 1 61 ,968 47,802 
166,643 61,977 41,430 

162,640 62, 168 34,246 
159,HIO 62,269 26,389 
166,646 02, 11 6 26,372 

166, 167 62,10 1 26,28 1 
160,313 6 1.924 21,896 
173, 102 62,446 36,2 11 

165,001 62,4 23 1ti,I95 
176,634 62,771 26,887 
191,313 62,660 34.023 

178,744 63,896 38, 177 
100,ODS 63,934 42,707 
108,267 06,120 47,689 

166,187 66,6 16 41, 174 
172.216 68,~07 41,291 
172,282 68,975 47,289 

178,112 70,431 62,494 
179,369 68,900 57,709 
198,239 70,663 72,007 

196,611 69, 169 67,26 1 
206,777 71,094 67,384 

. ., . .... .. .. 

1. From Juno, 1924, thia item incJudOll tho note. of otber banb for which liability w .. a81Jumod by the Reeerve Bank. 
2. Up to June, 1940, valued at coot ; from the 30th June, 1946, up to Decembar, 19.(0, valued at tho statutory priO!! of 1723. per fine 

ounce. as from 3 11t December, 104D, valued at the new Itatutory price of 245.. per line ounce. 
3. Gold loan to U.K., February, 1048--£80 million. 

4. In terms of the Amondment to tbo South African Reeorve Bank Act, t h..ia item h .. been calculated, from the 12th Octobar, 19-&.8, 
after doducting from the Rank'sliabilitiOll to the publio an amount equal to ita foreign MIIOte. 

6. Repayment of gold IO&n to U.K., March to September, 1949-£80 million. 



-SUID·A}oiUKAANSE RESERWEDA...~K 
(£ 8 A duilllnde) 

FOREION E:l:CHANOB 
BUIT£l.ANl)SB VALUTA. 

Subtddiary 
Other Foreign Com. 

DahmeN Total PMrll unt 
Ander buiUlitmdae Totaal 

15tl\llo'a 

'" 8,17" 103 
86 1 8,869 10. 

1,658 2,433 " 1,674 2,O:!O 251 
1,867 2,8 13 237 
1.597 14,9OO 2" 
2,346 26,4 6<1 263 
1,939 60,982 263 
6,666 17,609 30' 
7,624 60,692 382 
3,337 35,698 327 
1,8 14 58,965 • 00 
2,090 96,258 ,6< 
3,463 69,303 167 
5.013 74,482 2-42 
4,982 41 ,1 93 2<3 
3,032 76.n38 248 

4,820 67,709 301 
3,280 61,176 30. 
6,172 6 1,521 303 

6,461 55,759 '" 3,967 61,769 243 
',974 46,404 232 

3,886 38, 132 222 
3,450 29,838 2<3 
5.00 1 31.07--1 '36 
4.128 30,409 231 
4,617 32,472 , .. 
4,0112 4 1,IU3 !!43 

3,768 18,!lS3 276 
6,746 , 33.633 303 
6,628 40,6(1 1 227 

4,030 42,207 208 
3,926 46,632 198 
4. 1/58 5 1,741 225 

3,473 44,648 213 
3,202 H,·U3 '44 
4,647 11 1,936 233 

4,255 66,149 261 
4,494 62,203 '68 
3,932 15,038 248 

2,471 69,725 '" 2,329 69,714 :108 
.. ., .. ., .... 

ASSETS - BATE 

DOIllUTIC 
BILLS DISCOUNTED 

BUHU:UNOSE 
OEOISKOSTEEKDE 

WI~l'IEUI 

Commercial T~", 
Hanrlela Skatkia 

" -• 30 
3 -

- -
- -- -
- -- -
- -
- -
- 520 
- -

SO. 1,250 ... I,()()() 
- -
- ',()()() 
- ". 
- -
- 6,600 
- 2,000 

- 1,300 
- 5,250 
- ',000 

- 7,000 
- 12,250 
- 10,975 

- 2,760 
- 15,000 
- ',000 

:150 3 1,600 

"" 27,850 
1,260 30,850 

1,250 2 1,250 
1,2M 12,1100 
I,()()() -

"" 3,250 
10,000 -

- -
- -- -
- "" - ' ,()()() 
- 14,000 
.. , 

2 

LOANS A...'ro Ratio of Legal 
Aov.LNCElI I NVaTM!:NTS R08Prve to L iabiliti61 

LENINOS EN DELEGOINOS to Puhlic 
voon8KOTTE Verhouding van 

wlltlike reaorwe tot 
To Govem· Tn Unioll FOl'8ig'l verpligt;n~a t.oonoor 

fflent Other Binne Buile. pub iak 
Aan SlIIat Andere Unie l!mdae 

1,900 - 1,775 - 156'4 
- 182 2,561 - 056·8 
3,600 74 1,675 - ",9 
- - 211, 134 - 44 ·3 
2,800 11 2 7,269 - 52 ·2 
- 1,470 18,949 - 46·9 

11 ,000 2,1 54 9,683 - 43·6 
- 3,604 2,689 - 4 1· 1 
- 5,762 2,989 " 9 1· 4 
- 8,1 89 2,983 .. 7:\·6 

11,500 90,927' 3,069 .. 31· 0t 
14,700 9,694. t 15,610 .. 60 ·0 
- 6,2 12 20,454 .. 75· 3 
- 6,5 10 19,565 238 76·2 
- 1-1,792 29,387 238 6 1·8 

11 ,500 8.83 1 33,604 '" 53 ·0 
- 6,3 ~ (} 36,950 2, 1M 66·0 

- 14,804 27,648 238 62· 1 
- 16,686 27,826 226 68·0 
- 14,931 30,133 226 60· 6 

- 12,65 1 30,620 226 62· 2 
- 11,463 31,381 226 59· 7 
1,700 10,965 3 1,146 '" 57· 3 

8,200 8,-140 3 1,316 226 66· 1 
10,000 8,664 3 1,030 '26 52·9 
16,700 8,000 3 1,133 226 50·7 

2-l,600 7,226 33, 184 0" , ... 
10,400 7.449 33,465 700 "",. 
11 ,500 8,83 1 33,604 93. 63·0 

4,300 8,487 33,534 038 46· 7 
- 9,400 33,493 '" 49· 3 
- 9,590 35,306 '" 47·3 

- 8,506 36,212 926 6 1·3 
- 4,506 36,176 '" 57·2 
- 6,04 1 36,156 926 6 ' ·1 

<,000 6, 137 36,000 ,.. , ... 
- 6,737 36,528 1,846 G!I ' 4 
3,600 4,58 1 36,632 2,203 65·0 

iI,Ooo 4,745 34,M1 2.203 65· 1 
1,100 5, 103 34,953 2, 154 66·8 
- 6,349 36,9S0 2, 154 66· 0 

- 6,726 35, 10 1 2, 154 61 ·6 
- 8, 11 5 35,072 3,215 58· 6 

. ... .... . ... .... 

I . Sellert J unia 1924 olDvat hierdie po!! die note van andll r banke wnarvoor die Reeerwebank B4lU1preeklikheid nanvaar het. 
2. Tot Junill 1946, gewaardeer toon ko!pry.s ; vanaf 30 Junie 10 16 tot Dooember 19 19, gewaardeer teefl lie IItatuUI'II prya van 112&. 

per lyn 01111; liedort 31 DeIomber 19·'9, gewaardoor t.oon die lIuwe statuMi'll prya van 24811. per fyo ""'. 
3. Ooudlening OIUI V.K., Februario 1948.-£80 miljoon. 
4. Kragtens die Wyaiging van die Wot op die Suid.AfrikaanJIII R.userwobn.nk word hiordill pI).! lI&dert Il Okt.ooor 19-18 beroken nadat 

'1'1 bOOtog glllyk aan dio buite1andae bal.ea van dill Bank van ay verpligtinga t.oonoor die publiek nfgotl'llk is. 

6. Terugbetaling van goudleuins aan V.K.-MII4f1. kit September 1949.- £80 miljooo. 



. 
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I LlABILTTlES IN UNION - LASTE BINNE UNlE 

Dr-roam - DEPOSITo'S 

End of - End 
DemlLndl Fixed Savings Total 

Onmiddellik Veate S..., TollWl 
opei.8bam· 

1038----Doo.,IDea. .... .... 74,982 18,050 6,952 98,984 
193~Doo·/Doe. .... .... 76,056 18,368 6,017 100,441 
ID40-Dec./Dea. .... 99,720 18,637 6,439 124,796 
1941- Dee./Dee. .. -, .... 124,025 15,581 7,686 147,291 
1942----Doo.JDoe. .... .... 168,908 18,627 II,li3l 197,069 
1943-Doo./Doe. 196,796 28,4 18 11 ,166 236,380 .... .... 
1944-Doc./ Des . . 222,830 33,666 13,963 270,469 
1946-Dec./DOOiI. ... 264,265 40,7 12 16,485 321,462 
1046-1)00./068 . .... .... 291 ,636 32,684 16,978 340,29D 
ID47- Doo./Doll ..... .... 337,444 38,839 15,8152 392, 136 
1948-Doc./Dea. ... .... 336.066 25,452 15,806 377,3 14 
1040-Doo·IDea, .... ... 296,295 17,969 16,191 320,465 
1950-Dec./ Detl. .... .... 332,263 23,277 16,600 372,040 
11/51- Dec. /Dee. .... .... 335,966 24,683 18,747 379,:19'1 
1962-Doo./Det!. .... ... 328,9 1 I 40,524 24,154 393,689 
1063- Dec./Dee. .... .... 340,652 32,060 

I 
33,226 406,843 

1054- Doc. / Dee . . .... 345.868 52,9 15 40,402 439, 184 

1963--JfUI. .... .... 322,100 3D.023 24,692 3811,4U 
Feb. .... 3 19.226 39,067 26,339 383,632 
Mar. /Mrt. ... 319.533 38,782 26.20 1 384,516 

April .. , ... .... 320,481 39,934 27.148 387,663 
May{Moi .... 317.660 39,888 27,626 386, 174 
Jun. .... 326,835 39,468 28.274 394,678 

Jill. .... 321.455 38,647 29,030 389,031 
Aug. .... 324,879 35,208 29,971 390,068 
SopL. ... . 329,739 33,563 31.193 304.405 

Oct .jOkt. ... 320,li8D 34.236 32,035 395,858 
Nov. .... .... 33 LD61 34,644 32.72 1 390,325 
Dec ·ll:XJIJ. .... 340.652 3l!,D66 33,226 406.843 

1!l54 - Jan. .... .... 324,200 33.600 33,598 39 1,3G4 
'''"h. .... .. .. 325,D04 3 5,~4" 33,D62 395,410 
?!far./ lllrt. .... 317.264 37,667 34,760 389,681 

Apri l .... .... 310,861 39,15 25 35,ID3 386,578 
Ma.,, /Moi ... 3 11,753 30,48 1 35.696 386.830 
JliI\ . .... .... .... 318,795 40,059 30,040 304.894 

Jul. .... .... 319.093 41,3 19 36,860 307,272 
A"". .... .... . ... 327.177 42,791 37,15 17 407,485 
Sept . .... .... 333.985 43,692 38.627 416,30-1 

Oot./Okt .... .... 333,6111 46,170 39,288 418. 148 
Nov . ... . .... .... 342,197 48,727 40,005 .30,D29 
Dee·I Ot-e , . .. .. 345,868 62.915 40,402 439.184 

1955-.111n. .... . .. 32!J,196 64,916 40. 795 424,008 
F('b. .. .. . ... .... .... 
MfU'.[M rt . ... .... . .. .... 

I. Tlli, item includee baIanCf18 due to Govllrnmllntl and to FOl'i)ign Banke. 

2. National Finance Corporation of South Africa. 

Total 
Liabilitiea 
to Public 

Tot .... ls 
verpligtinga 

toonoor 
Jlubliek 

99,969 
101,360 
126,708 
).f8.200 
198,252 
235,858 
271 ,07l:i 
322,354 
341,673 
393,636 
378,950 
331.145 
374,228 
:181,420 
3DS,S02 
408,473 
440.8 19 

387,826 
384,986 
386,868 

389,372 
386,104 
396,029 

300,163 
39 1,660 
306,846 

396,8D2 
400,780 
408,473 

3D2,481 
3116,8D8 
300,878 

387,164 
388, 19'" 
396,134 

398,083 
409,146 
417,502 

419,707 
432,863 
440,819 

427,436 
. ... 
.. .. 

Total 

n.--COMMERCIAL DANKS 
(E SA thousandl) 

CASH Rtt8!!BVE8 

Liabilitiee Oold Coin 
in Union 

SubeidilU"y 
Tot-aie Coin 
'ut. 
binne Pa.amunt 
Uwe 

102,473 62' 
I05,5M 078 
131 ,066 '" 166,100 738 
206,099 76< 
244,586 823 
281,606 868 
334,087 1,072 
3156,ODI 1,207 
4 11,798 1,167 
401,072 1, 167 
352.232 1.2 12 
396,168 1.255 
409,383 1,:163 
426,064 1,71i4 
437.322 1.667 
47 I. 713 1,881 

. ... 1.86 1 
1.791 

414,621 1.83 1 

1,888 
.. .. 1,637 

424,196 1,866 

. ... 1.639 

. .. 1,788 
425,803 1.946 

1,704 
. ... 1,848 

437.322 1,607 

.... 1,8i7 

. ... 1.763 
420.'160 2.026 

. ... 1.766 
" .. 1,086 

.26.007 1.987 

. .. . 1,679 

.. .. 1,936 
.... 8.33 1 1,993 

. ... 1,826 
2.084 

471,7 13 1,881 

. ... 2,200 

. ... .. .. 
. ... 

Md 
Bullion 

Goudmunt 
on 

Ila&fgoud 

, .. 
" ." 
'" ." .BB 
.61 
m 
61' 
'" 66 .. 
143 .. 
123 
'47 
124 

176 
'66 
13' 

'29 
II, 
19. 

16 ' 
13' 
19' 

13 • 

'" 147 

'" '91 
108 

127 .. 
197 

198 

'" '" 
13' 
129 
12. 

133 
.. .. 
.. .. 

• 

• 

• .. 

, 

" 

• 
· • I -
r~,.1 . . . 

• 
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- BANDELBBANKE 
(f B.A. duilende) 

ASSETS IN UNlON - BATE DINNE UN1E 

- KONTniT BUIDlWE8 
Diaoounta. 

Notee of BallU'lOOll BallUlOOll Loon. 
B.A.R-rve with B.A. with Md I nvoet. 

"&Uk -~. N.F.C.' Total AdvanOOll ~n" 
Banknote 8Mk 
VIlll B.A. SII ldo'. by SaJdo'. 'fotaal DillkOll~, Bologg;ng' 
Reaerwe. B.A. by JeningJI en 

"nk R6I6rwebank N.F.K.I voor.kotte 

3,389 24,299 - 28,'{64 62,943 16,868 

\ 
3,000 23,762 - 27,895 114,333 16,907 
3,1137 ·44,624 - 40,423 42,672 3 1,676 
4,369 411,472 - 65,106 43,307 49, 11 6 
4,278 98,452 - 104,017 38,403 63, 190 
6,295 124,746 - 131,363 3l1,070 63,761 
6,276 154,U 6 - Jlll,760 42,1191 64, 893 
7,629 184,31 I - 193,400 46,776 82,284 
7,973 148,023 - 157,7 14 90,895 93,234 
8,721 168,614 - 178,604 11 6,923 103, 122 
9,436 96,70 1 - 107,360 166,124 117,171 

10,731 53,894 ]7,360 83,276 126,032 122,778 
11 ,987 67, 143 16,750 96,279 138,372 ]40,326 
14,273 42,179 1, 100 68,999 205,235 122,101 
14,767 47,228 15,760 711.621 184,193 138,207 
15, 1411 43, 11 6 2,9/10 63,026 211,146 134,826 
17,1 31 45,607 7,000 72,14 2 239,8\)4 127,786 

10,969 41,662 16, 160 69,8 17 184,539 137.253 
9,623 41, 179 14,700 67,448 187,1176 137,887 

11 ,670 47,718 1,660 63,003 18l1,71 8 136,865 

II ,DOG 41,766 9,600 65,273 187,381 138,6 11 
10,602 42,097 2,160 66,400 188,938 145,662 
12,011 43,027 2,800 69,808 189,962 142,090 

lI,964 40.819 3,960 66.lU3 2l)(),O90 138, 109 
12,079 40,224 4,300 68,52 1 206,020 134,864 
12,228 44,062 3,000 6 1,345 211,036 13 1,584 

11 ,469 41,907 2,500 67,7116 208, 183 136,108 
12,466 41,463 250 66,136 207,666 I 38,M9 
Hi,I46 43, 11 0 2,950 63,025 211 ,146 13-1,826 

12,22 1 4] ,782 ' 60 fifl, I49 215,077 117,955 
10,9 111 41,4m) 600 64,7111 217,722 121,175 
13,675 43,773 .00 5lI,680 222,126 112,210 

10,960 40,626 ,. 53,629 223,504 108,074 
11,936 39,123 1,100 63,943 226,680 109,593 
13,734 40,626 3,060 50,402 228,225 101l,25!J 

" 12,798 40,2M 1,1160 66,4 30 240,174 99,015 
13,320 41,307 6,260 62,93 1 235,908 11 1,2711 

• 13,4711 41,828 ',000 62,lI1S 237,380 120,066 

12,374 42,884 2,660 119,764 238,035 1 2 1,1 8 ~ 

13,733 43,338 7, 1110 66,433 236,938 130,078 
17,131 411,607 7,000 72, 142 239,894 127,786 

14,309 43,95 1 - 62,909 2110,236 11 8,202 
.. .. .... .... .. .. I .... . ... 
.... .... .... . ... .... . ... 

1. Hierdi~ poIIllulL m 141do'. v~fllkuldig un regormga on buitelandae bMke. 
2. Naaionale Finll.M.iekorporuie VM Buid·Afrikft. 

'a,YOO 

, 

RATIO TO L,.BlLl'l'l.Q TO POlIWO 
V~UO'ODlXO T01' nRPWOTIN09 

TJ:ElfOOK PC'D U EII: 
Total 

ABIiotil in DiBcount., 
Union C"'" Loonl Illld Liquid 

R_rv68 AdvaDOOII 
_ .. 

Tol.910 
bat~ Kontant. DWr.onteringe, Liquide 
binn~ roeer wlIB leningq en .. .. 
Voie voofllkotte 

102,6 12 28·5 113·0 .... 
1011,753 27,6 113· 6 .... 
131,037 39·3 33·0 .... 
156,063 :17·2 29·2 .... 
206,034 112·6 19'4 .. .. 
244,686 66·7 16·6 83 ·4 
28 1,605 119·7 111·8 '''' 334,087 60·0 14·11 86· 1 
M5,908 46 ·2 26·6 76' 4 
4IL,748 411'4 29·7 73'4 
400,965 28·3 41· 2 62·6 
35 ],732 25·1 38· 1 63·9 
396,624 25·7 37·0 66·2 
400,810 16,5 63·8 6 1·8 
426,1154 20·' 46 '5 67 · 1 
437,868 Hi· 4 6 1·7 11 1·6 
471,419 16' 4 64 · 4 48·9 

.... 18·0 47·6 M" 

.... 17·6 48·7 66,' 
41 6,560 16·3 49·2 114·9 

.... 16·8 48· 1 66·7 

.... 14· 6 48·9 65·9 
4211,09 1 16· 1 48·0 64 ·6 

.... 14 ·6 61·3 63· 0 
--- 14 ·9 62·6 62·3 

426,922 16 ·5 63·3 11 1 ·6 

.... 14,6 112 ,5 6 1· 1 

.... 14 ·0 ti l ·8 IH·2 
437,868 ItH 6 1· 7 6J.1~ 

--- 14 · 3 1i·1·8 ·41·6 
.... 13·8 64·9 47· 7 

420,887 16·2 60·8 47·6 

.... 13·8 (,7·7 46'4 

.... 13·9 68· 1 t 6·0 
420,4 85 16·0 67·6 411· 4 

.... 14 ·2 60·2 42·8 

.... 16'4 67·7 46· 8 
448,096 16' I 66·11 .7·0 

--- 14·2 66·7 46·5 
16·3 6", 7 48·6 

471 ,410 16·" II'" 48·9 

. ... J.{ ·7 158·6 411·8 

.... .... ,- . ... 

.... " . ... .. .. 



, m.- PEOPLE'S DANKSI 
(£ B.A. t.housandB) 

End of-End 
Demand 

Onmiddellik 
opol.ebaro 

1946-Dee.{DoII. ... .... SO 
19"7-Doe.{Dee. .... .... . ... -
1945-Dec.{Dee. .... • n • .... -
194D-Dec.{DoII. .... .... .. ,' -
1960--Deo.{Doa. .... .... -
1961- Deo.{Dee. .... .... .... -
1962-Dec./Dc.. • n. .... -. ... 
1953-Dec.{Des. .... .... .... -
195f-Doo.{Dee. .... .... .. • 
1963-Mar·fMrt. .... .... . .. -

J=. .... .... .... . ... -
Sept. .... ... .... .... -
Deo.~. .... .. ... -

196<&-Mar·fMrt. .. .n . -
J=. ... .... .... . ... -
Sept. .... .... .... . ... 7 
Dec.[Dee. .... .... . ... • 

Coin 
•• d S.A. 

End of- End No"", Reeervo 
Munt n.nk 

on B.A. 
btt.nk. R oecrwe· 
no" bank 

1946-Doc·fDes . .... .... I -
1947 -Dec.IDee .. .... 2 -
1948-Dec./Dee ..... .... 2 -
1949-Dec·fDoa· .... .... 2 -
1900-Dec./Dee. .... .... , -
1951-Dec.JDee ..... .... < -
1952-Deo·fDes· .... .... I -
1953-Dec·fDee· ... .... 2 -
195<&-Doc./DN . .... .... 2 -

1953-Mar./Mrt ..... .... I -
J~. .... .... .... I -
Sept. .... .... .... I -
Dec./Doe. .... .... 2 -

J!154-Mar·fMrt· .... .... 2 -
Jun ..... .... .... 2 -
Sop~. .... .... , -
Doc·/Dee . .... .... 2 -

1. FJiU1'611 supplied by the RegJ.8lrar of Banks. 

2. Na~iona1 Finance Corporation of South Alrica. 

VOLKSBANKEI 
(£ B.A. duieonde) 

LIADTI.ITlES IN UNION-LASTE BINNE UNIE 

DUOSIT&--DEFOSlTO'S Tot.a.1 
Liabilities 
to Publio 

ToLala 
Fixed Savinga Total verpligtinga 
VlIo8te Spaar Totaa] wenoor 

publiok 

50 • '" '" 73 75 I .. 162 
82 67 149 '" " 71 160 161 
8S 60 1<8 160 

" 63 161 162 

" 71 167 17' 
102 71 173 '" 116 " ISO 19' 
10< 66 170 172 
101 67 168 171 
101 68 169 173 
102 71 173 17. 

106 67 172 186 

" 66 16' '" 11 2 62 181 190 

"' " I ISO 19' 
I 

ASSETS IN UNION-DATE BINNE UNIE 

BALANOU WTTIJ--SoI.LDO" IIY DilK:ounta, 
.... M 

Olhor .nd In\"(lII~-

N.F.C.' COlnmor- Building I nsli- Advallc('l8 mont.e 
cial SociotiOli tutionll Diskon- 130108' 

N. fo'.K.1 ban"" Bouvor- Andor toringo ginga 
Handole· unigingEl irult.ol. IUlli:::I:: eo 

banke lings voo ott.o 

- 7 < • 126 " - 10 , • 151 I 
- 0 9 - 161 I 
- " " - ". -
- 7 " - 16' I 
- II 16 - 162 I 
- • • - 182 • - " 10 - 196 , 
- 16 IS - 197 • 
- , , - 18< , 
- 13 • - 170 , 
- 17 , - 180 • - 16 10 - 185 • 
- 0 7 - 202 • - 10 7 - 197 • - 17 " - 192 6 
- 16 IS - 197 • 

Total 
Liabili tiOll 
in Union 

Totale 

'M" bim ... 
Unie 

lS I 
190 
19' 207 
197 
211 
220 
231 
25' 
222 
220 
226 
231 

2" 
23< 2<, 
'" 

Total 
A .. ". 

in Union 
'fotale 

b ... 
binne 
U niu 

lSI 
190 
19' 207 
107 
211 
220 
232 
253 

222 
220 
226 
232 

241 
234 

'" 263 

I. Syfor. vel"'lltfflk deur die RegJItrat.oul vall BlUlke. 

2. NlIo8ionale Finalllliokorporllo8io van Suid·Afrika. 



IV.-LDAN BANKS I 
(£ B.A. thOuaMd.) 

Fond or-End 
DomMd 

Onmiddellik 
opllu.b&re 

1946-Deo.{DIIII. .... .... . ... -
1917-Deo.{DIIII. .... .... .. .. -
1945-Dec.{DIIII. .... .... .... -
1949--Dec.{DIII. .... .... .... -
19M1-DeII./DIII. .... .... .... -
1951-Dec·/DIII. .... .... .... -
1952-Deo.(DIIII. .... .... .... -
1953-Deo./DIIII. .... .... . ... -
1911!-Deo.{DIIII. .... .... .. .. -
1963-Mar.{Mrt. .... .... .... -

Jun. .... .... .... . ... -
BopC .... .... .... . ... -
Doo.{Doa. .... .... .. .. -

1064-MIlI".{Urt.. .... .... .... -
J un. .... .... .... .... -
"pC .... .... .... .... . ... 
Doo.{Doa. .... .... .. .. -

Coin 
Md S.A. 

En<l of- End Nol.IIII Reeen'e 
Mun~ I ... ' 

00 S.A. 
bank- -~-no .. bank 

1946-Deo./DIIII ..... .... 7 
1947-Dec.{DIIII .... .... • -
1945-.oeo./DN ..... .... 10 -
1949--Dec./DIIII ..... .... U -
19W-Deo.{00a. .... .... 17 -
196 I-Dec.{DIIII. .... .... I. -
I062-Dec.{DIIII . .... .... ' I -
191i3- De.e.{DM ..... .... ,. -
I054-Dec./Doi ..... .... " -
1 053-Mar .{lIlrt . .... .... ' I -

Jun. .... .... ' I -
SopL ......... 23 -
Doc·/Do.· .... .... ,. -

1954-MIU"./Mrt ..... .... 26 -
J"~ 23 -
Sept ..... .... .... .. -
Dec./DIII. .... .... 26 -

l. Figu~ .uppUed by the Regiat.rar of Danb. 
2. National Finance Corporation or South Arnca. 

-

LENrNOBBANKEI 
(£ B.A. d uiaende) 

LIABILITIES IN UNION- LASTE BINNE UNIE 

DEl'OIIT8--DEl'oarro " Tot.al 
Liabilitillll 
to PubUo 

Totale 
Find Savini' Tot.al verpligtinp 
VMW ''- Totaal --pubUe.k 

". 3<0 I .... 1,071 
137 '98 1,035 1,08ti ... ". 1,178 1, 199 

1, 167 '80 1,447 1,471 
1.606 321 1,927 1.947 
1,923 368 2,20 1 2,311 
1,071 .10 2,387 2,4 18 
1,998 .., 2,4M 2,5 11 
2, 16 1 .,. 2,6311 2,809 

2,013 m 2,434 2,4.87 
2,000 427 2,427 2,4 87 
1,998 ... 2,44 1 2.'" 
1,998 m 2,4M 2,511 

1,093 ... 2,443 2,479 
2,10" ... 2,552 2,1193 
2, 141 413 2,6 '" 2,664 
2,1 61 '" 2,635 2,6!19 

ASSETS I N UNION- DATE DrNNE UNIE 

B..u..t...."icQ WlTB--8.u.oo', BV DiIcount.t. 
Loono 

Olher Md I nvlIIIl.-
N.F.C.' Commer. Building III,ti. Ad ..... nOilll ment.i 

cial 8ocie.lillll tulioll.l Diakon- Dot.,.-
N."·.K.t ban .. Bollvor. Ander toringQ ..... 

Handelll. enigingl iluItftl- kmingl en 
banke I .... voorekottol 

--

" .86 120 - 36 - - 1,033 168 - .. - I 1,034 107 - " -- I 1,303 161 
- 216 13 I 1,839 162 
- I" .. - 2,067 168 
- 126 63 - 2, 109 I" - 102 70 - 2,3 13 186 
- 1. 1 136 - 2,306 106 

- 124 63 - 2,211 1 148 
- 180 " - 2,1 99 140 
- '00 78 - 2, 180 I" - 102 70 - 2,313 188 

- II' .. - 2,268 166 
- 23 1 II . - 2,209 166 
~ 23·. I .. - 2,2 16 1' 1 
- 1. 1 136 - 2,3QG I" 

Tot.al 
Liabilitiel 
in Union 

To .... 

"' .. binno 
Unie 

1,300 
1,425 
1,584 
1,879 
2,4 11 
2,862 
3,002 
3, 159 
3,35-l 

3,000 
3,OU 
3,100 
3, 159 

3,1 515 
3,210 
3,323 
3,354 

Total 
_10 

in Union 
Totale .. .. 
binne 
Unie 

1,279 
1,318 
1,446 
1,7118 
2,2811 
2,726 
2,882 
3,037 
3,226 

2.964 
2,939 
2,984 
3,037 

3,a.! 
3,087 
3,20' 
3,220 

Syfel"l VIIl"lltrek dour die Regiatratour van Banke. 
2. Nationale Finauatekorporaaio ... an SlIid·Arn b .. 

• 



, V.- DEPOSIT·RECEIVlNO INSTITUTIONS I 
(t S.A. tbouaancb;) 

DEPOSITO·NEMENDE lNSTELLINOS ' 
(£ B.A. dui.eende) 

LIABILITIES IN UNION- LASTE BTh'NE UNIE 

D EPt)8fl1J-DEPO!lITQ's To,," To,," 
Liabj l i~ie8 Liabilit ies 

End of- End to Publio in Union 
Demaod Fixed Saving. Total Totllt.1e Totale 

Onmiddellik VBrpLigtingll 'M" opeillbare Vu" S".., Totaal .... - binnll 
publiek Unie 

1946--Dec.{DeB. .... .... .... ." 9,277 6,950 16,797 17,728 21 ,1 93 
IH 7-Doo.{Dee.. .. .. .... .... 720 10,288 6,0113 17,061 18,860 22,572 
ID'S-Dec.fDa.. .... .... .... 75' 11,080 6, 160 17,999 W,007 23,859 
1949-Doc.{I)M. .... .... .... '" 12,468 6,684 19,966 2 1,780 26,678 
1960-Dec./DIlII. .. .. .... .... m 13,826 7, 11 3 21 ,1112 23,884 27,862 
19lil-Doo·fDee· ... . .... .... 58' 15,261 7,929 23.776 26,308 30.643 
1962-Deo·fDell . ... .... .... 62' 16,308 8.349 25.278 28,016 32,830 
J9li3-Doc./Dee. .... .... .... 69. IS,07!! 8,865 27,642 30,100 36,244 

1954-Doo.{Dee. .... .... .... .... .... . ... .... .. . ... 

ASSETS IN UNION-BATE BINNE UNIE 

Coin 
BALANCP WlTfI---S.u.DO'S BT DiecountB, Total 

.nd """'" ...... End of - End- No,," S.A. Commer - Other ~d JnvNt- in Union "-'v. Building tn..ti. Advan .... =0,," Moo' N. l'·.C.- c ial Totale 
B&uk bWlb Societiell tutionl Diakon- ~Ieg. ba .. ". S.A. Bouver. And~ t.eringe bonk. N.F. K.I Handeill. 

.,ng. 
binne Reeorwe. eniginga instel. leninge en 

. 0" bank 

19"B--Doo.{Dea . .... .... 10 - -
IlIn-Dec./Dee . .... .... 19 - -
10.J8-Dec./Dee ..... .... 22 - -
104D-Dec./DIIII . ... . .... 29 - 200 
1960- Deo·fDea· .... .... 23 - 620 
1911 1-Deo./Dee . .... .... 27 - '" 1952-00c./DoB. .... .... 28 - .50 
I 953- I>ec./De.. .... .... 32 - .50 

1964-Dec./Des. .. .. .... .... .... .... 
I. Con.eistin.g.1I at 31st Dec., 1953, of th ree Savings Banka, 

28 Tl'Ullt Companies fUld Boorda of E:lecutorl and two other 
inIItitutiollll. .. 11 of wrueh are subject to tbe requirementl of 
the Banking Act of 19~2 . Figul"ll8 supplied by the Raptrar 
of Banks. 

2. National Finanoe Corporation of Sout h Africa. 

bank. lingll vool'llkotte Unie 

922 320 21 14 ,2 13 4,787 21,143 
91' 69' 27 15,426 4,7 15 22,626 
99' 723 II 16,600 4,IHO 23,8112 

1,007 SO, '60 17,861 4.6611 25,766 
1,0119 1,042 "' 19,160 4,708 27,798 

'" 1,240 16' 21,M4 4,940 30,1194 
1,006 1,2 17 13' 23,303 5,186 32,864 
1,115 1,22 1 24. 25,254 6,31 8 35,1 94 

.... .... . ... .... . .. .. .. 

I. Destaande. per 31 Dee. 1953, uit drie SpaarbfUlke, 28 
Tl'Ulltmaatlkappye OD Ekeekuteul'llkamel'll on twoe Ander 
inJteltin.ge wat almal onderhewig is &an die vereilltel van 
die Bankwet van 10"2. 8yfol'll vel'lltrek deur die Regiatr .. _ 
leur van Banke. 

2. Nllllionale 1''inans.iokorporMio van Suid·Afrika. 



-

VI.--OTHER TRUST COMPANIESI 
(t S.A. thollll&llCb) 

ANDER TRUSTMAATSKAPPYEI 
(t S.A. dm.onde) 

LIABILITIES IN omON-LASTE BINNE UNIE 

DItP09rr&--DEl'091TO '. Total Total 
Liabiliti", Liabili ti'" 

End of- End to Publio in Union 
Dem~d Filteel Saving~ Total Totale Totale 

OllIuiddollik verpligtingll lule 
opeiabare Vule Sp_ Totaal t.eenoor binne 

puuliok Unio 

1948-Dec./Doe. .... .... ... 7 26 17 .. 3,41515 6,9415 
194IJ..-...00e./Doe. .... .... . ... " 30 - " 3,232 6.8 11 
19M-Doc./Dell. .... .... .. .. 21 .1 - 62 3,266 6,844 
IOI5I- Oec.Jne.. .... .... .... 17 " - 71 4,082 7,859 
1952-Dec. /DM. .... .... .... 21 .. - " 3,8153 7,759 
1!l53-Doe./Des. .... .... 13 " - " 3,809 7,844 

ASSETS rN omON-BATE BINNE UNIE 

Coin BllAlCca WlT0--8ALDO'8 BY Diacount., Total 
~d 

r.o.n. 
-~ End of- End- S.A. Othor ~ Inv",t,. No,," 

R08GI'VO 
Cammer. Building lJUlti· Advance.t mont. in Union 

M=, N.F.C.I cial Totale 
'0 Dank banko Societios tutions DiAkon· J3elog. bale 

bank· S.A. 
N.F.K.~ Randola· 

Bouver. Ander teri.nge ..... binoo R_rwe. oniginp irwtel. leninga en nolo bank 

1948-0ec.{Det!. .... .... , - -
1!I4IJ..-...Doo.{[)ee, .... .... , - -
19M-Doe.{Doa.. ". .... , - -
1061-Deo.fl* .... ". 

, - -
1952- Doo.JDea, .... .... , - -
19ti3-00e./Doe .. .... I - -

I. Trust Compani811 and 8Qard.II of Executora which a", not 
subject to the requiremollta of tllo Banking Aot of 1042, 
Figures auppliod by the Durea.u of Corwl1B &nd Statisti08. 

2. National Finance Corporation of South Alrica. 

bank. 

""'" voorakoUe Unie 

1,377 " " 3,070 93. 6,809 
1,422 'I' IO. 2,888 1,08G 6,697 
1,297 " 129 3.267 1,014 6,826 
1.238 " 186 3,866 1,028 7.796 
1,152 69 I 

, .. 3,688 1,064 7,6911 
1, ll S 192 329 3,666 1,059 7,833 

I. TnUlt·maatakappye en Ekaekutaurakamon wat nie onder. 
hewig iA aan die vereial.el1 van d ie Bank .. et van 1942 me. 
Syfora veratrek deur die Buro van Serumll on Statilltiek. 

2. Naaiona1e Firl.lUl8iokorporaaio van Suid·Afrika. 

VIT.- TRUST ASSETS ADbUNISTERED BY BANKING - TRUSTBA'rE GEADMJNISTREER DEUR BANK. 
INSTlTUTIONS AND OTHER TRUST Cm( PANIES' INSTELLINGS EN ANDER TRUSTMAATSKAPPYE ' 

(t S.A. thouaanda) (t B.A. duaende) 

Cuh and 
llAnk 

At 31at Derember- BallUle811 
Op 3 1 Doeember- Kontallt 

en bank· 
IlAldo'a 

1948-S0101y Adminia'.f!red-
A1[oenlik goadminilltmer .... .... 1,854 

1048-Jointly AdminiAtored-
G8IIamcntlik geadmini.atrocr .... ,. 

1948-Total l {Tot&a11 .... " . .... .... .. .. 1.866 

1960-Tot&I'JTotaal" .... .... .... .... ". 1,683 

1915 1- Tolal"fTotM.1 1 .... .... .... .... .... 1,798 

1952- Total l /Tot&al" .... .... .... .... . ... [ ,279 

1963 - Totall·Tot o.al l .... --. .... , .. , .... 1,374 

I. i.e .. eapital u.lta of '" permanent nature adminiAt.ered by 
the institUliol1ll included in TablOll 0 to VI. Excluding 
~ta only temporarily h&ndled by them, e.g. iTlllOlvent 
8lltaLM. ete. Figul'8ll lIupplilld by the Regiatrar of Banka 
&nd the Bureau of CeMUI and St&tmtica. 

2. Eatinl&teci for each vea:r by adding one half of the" Jointly" 
to ibe total of the '[Solely". 

Fixed and LoaN Md Inveet. Other Savinp Advan08ll menta -" Total 
~;~ Loninp 

MOO on voor· Belogginga Andor b.1e Tot.u.l 
on 8pll&r. akotlA) 
dopO!lito'. 

3,785 2 1,944 37,201 4,743 69.1521 

OB .DB 4,390 '" 6,607 

3,834 22.243 39,396 . ,942 72,281 

3.924 26,212 44.071 6,413 81,363 

4,006 3 1,394 46,926 1 [ ,"'98 96,622 

3,836 48,152 1 33,706 14,243 10 1,686 

4,193 48,620 36,036 14,8119 106,081 

I. d .w ... kapit.aa1bata van 'n permanonto aard geadministmer 
dour die inBteUingII wa~ in TabeUe 0 tot V1 ingea.luit iA. 
Uitgeaondord bate wat IIlege tydelik dour hulle hant.eer 
word, IlOOII b.v. inIolvente boedela, ena, Syfera voratrek 
dour die Regi.atrateUl' van Banke MI. die Buro van Senaua 
on Statillt.iek. 

2, Geekat vir e1ke jaar deUl' eon heUte van die "o-mentlike" 
by die totaal van die "AUeonlike" te tel. 

• 



, vm.- POST OFFICE SAVTNGB BA."ffi 
(£ R.A. thousandll) 

Not 
l)(lpositfl( + ) 

" With. 
Deposita Wi~hdra"'II Ls drawaW,-) 

Dap<Xilo', O!'vragutgll Nello depo. 

Yoar ondod al,t March-
JILEU' go!iindig 31 Maart.-

HI3S .... .... _ ... .... . ... l1,P33 

1941 .... .... .... .... . ... 40.684 
1948 .... .... .... .... .... 38,189 
1949 .... .... .... n,' .... 38,205 
1.1lO .... .... .... . ... .... 34,188 
195 1 .... .... .... .... . ... :1 15,439 
19152 .... .... .... .... 37,329 
IOG3 .... .... .... .... . ... 3S,I15 
19(14 .... .... .... .... .... 36,733 

Mont.hly- Maandellk.-
1063- Decembor/Deeember 3,28 1 

I 015 i-January/Januarie 2,998 
F ebruary {Februarie 2,861 
MarebJMaart .... .... 3,276 
April .... .... .... .. 2,809 
May{hlci .... .... . .. 2,766 
June/Junie .... ... 2,9G5 
July/Julie .... ... 3,2 16 
AUgllBt/Augu,ltWl .... 2.867 
September .... .... 2,88 1 
OctoborfOktobor .... 2,88 1 
November .... .... 2,604 
Docomber/Df'fI6m ber 3,109 

I X.-tnfION LOAN CERTIFICATES 
(£ B.A. thouaandll) 

J_M 

10,732 

46,6" 
39,0 19 
38,8 18 
37,468 
34,286 
3(1.802 
38,288 
37,774 

3,568 

3, 289 
3,1 02 
3,-169 
3,207 
2,964 
3,26 1 
3,Ol'i0 
3.093 
2,933 
2,824 
3,009 
3,303 

Uitgifte 

Yoa.f ended 3ht 1Ial'Ch_ 
JIIlU" gej!indig 31 MIIlU"t.-- DO. J938 .... .... .... .... . ... . ... 

19.J7 .... .... .... . ... .... .... li,244 
1948 .... .... .... .... . ... .... 3,273 
I ... .... .... . ... .... .... .... 2,700 
1950 .... .... .... .... .... . ... 3,091 
19tH .... .... .... .... .... . ... 3,06 1 
1962 .... .... .... .... . ... . ... 2,~~6 
11153 .... .... .... .... .... .... 3,466 
I ... .... .... .... .... . ... .... 3,430 

Monthly- Maaodelilut-
1953-DecemberJDeaombor .... m 

19M-January(Januarie ... .... 23' 
F ebruary /Febtuario .... 28. 
Man:h(Maart .... .... .... 277 
April .... .... .... .... .... ". 
ltayfMei .... .... .... . ... '" Juoo/Junie .... .... . ... '28 
July/Julie .... .... .... . ... 26. 
A~et/AuguBtu. .... .... '00 
September .... .... . ... '86 
Octobe, (Oktober .... .... 283 
Novomber .... .... .... 277 
DooemberlDesomber .... 'I' 

llito'&(+) 
of opna-
ginga(-) 

+ 1,201 

- 4,930 
- 83. 
- 613 
- 3,280 
+ 1.164 
+ 1,627 
- 172 
- 1,04 1 

- 287 

- 292 
- 2<l 
- I .. 
- 398 - 198 
- 307 
+ 166 
- 226 
- 52 
+ 06 
- ... 
- 191 

Repayment. 
Torugbot.e.ling3 

6" 

8,947 
6,66 1 
6,666 
7,826 
6,087 
3,700 
4 .. 36 
3,943 

31' 

,S< 
m 
333 
266 

'" 252 
283 
'81 
313 
27. 
323 
2' 5 

POSSPAARBANK 
(.£ B.A. duillt'nde) 

t nwrest B.u..llI'::t: DUI!: TO DUC'llIll'OR8 
erudite<! Bu.DO VI:IlII'01LlIJO A ..... D)l:l'08.ucrE 

3111t 
March SRvi~ 

Ordillary B.nk 
Rente Aaeount Certificat9fl 

gtlkTediteer 
31 OOWOIIII Spaarbank. 

Maart rekening Il6rtifikate 

361 16,478 3,641 

1.613 69, 182 12.171 
1,736 70.088 12,6 11 
1.519 70.995 12,397 
1,623 69,337 11,268 
1,649 72,140 10.720 
1,787 75,4154 9,892 
2.136 77,417 11,210 
2,370 78,14,6 8,462 

.... 77,092 8,068 

.... 76,800 8.1585 

.... 76,659 8,622 
2,370 78,746 8.462 
.... 78,348 8,388 
.... 78,150 8,323 .... 71,843 8.220 
.... 78,000 8,162 
.... 77,783 8.114 ... 77,731 8,037 .... 77,788 7,974 
.... 77,292 7,917 
.... 77,099 7,854 

UNIELENJ.NOSERTIFIKATE 
(£ B.A. duilKlndo) 

Net rllllue (+) .. 

T ota l 

T oloal 

20,019 

8 1,353 
82,698 
83.311 1 
80,005 
82,8110 
86,346 
86,627 
87,207 

86,760 

8ll,386 
85,08 1 
87,207 
86,736 
86,472 
86,063 
86,171 
85,807 
R5,768 
85,762 
85,210 
84,962 

Ropaymontll (-) n,,]ance Intol'8l!lt PRoi d 

-

Netto u~firte( +) Saldo Det.aalde nlOto 

terugbeta]inga( -) 

- .. 6,730 186 

- 3,703 34,109 893 
- 2,388 3 ],72 1 92' - 3,SIII5 27,867 1.344 
- 4,735 23,122 1,876 
- 3,026 20.096 1,497 
- 1,416 18,680 86. 
- 976 ]7,704 1.0~ 3 
- '13 17,191 87. 
- 06 17,340 " - " 17,288 " - " 17,246 .. - 56 17,1 91 71 
- I ' 17,173 " - ' I ]7,162 " - ,. 17, 128 , I 
- 23 17, IOi'l " + II 17, 11 6 " - 26 17,081) .. 
+ • 17,097 " - " 17,0.5 1 65 
- 30 17,021 .. 



X.- PERa.lANENT BUILDING BOCffiTIES 
(i: S.A. thOUMnda) 

PEJUlANENTE DOUVERENIGlNOS 
(i: S.A. dlli.t&ndo) 

10 

LI.l.BlLITUtB--LA8'TB To~1 AIISr:rs-UATII: 
Liflbilitiea 
or~~ 

Share Dopo-i"''-Dopo..ito',1 Mortgage Liqllid 
Cal)it&l" -- Tot&lo AdvAnClllil Loan. .A.otll· 

1" • ..,1 
Aa.ndolo· ROIIOrwo. Fi.J:ed s.vinp Total b ... Voorlkot1o Loninp Liqllido 
kapit.a.al ' v .... a....,. Tot .. ! op vorband .. ... 

End of Financial Yoar'-
Ead 8nan.a<&lo jaar-

1938 .... .... .... ... 17,167 1,981 1(i,3'f U,998 31,310 61,ODlI 38,678 3" 9,795 

1 9~6 .... .... .... .. .. 48,58& 01,914 .fo9,69" 35,723 85,.fo17 14 1,010 109,1S. 303 28,051 
1947 .... .... .... .... 61,!60 6,656 M,339 36,258 96,697 !66,fB8 128,7M '" 32,207 
1948 .... .... .... .... 76,626 6,729 71,261 39,940 111,201 196,999 164,805 m 37,008 
1949 .... .... .... .... 89,086 8,'" 83,39" 40,703 124,098 223,801 178,398 '" 39,466 
1950 .... .... .... .. .. 92,024 9,30 1 87,966 43,331 131,297 235,391 182,.fo29 1,206 46,032 
195 1 .... .... .... , ... 99,00'- 10,700 96,914 '7,434 144,348 267,638 202,248 1,191 .7,802 
1952 .... .... ... . .. . 11 8,506 12,066 101,353 49,608 160,861 286,632 223,173 1,229 84,342 
1953 .... .... .... .. .. 131,910 13,358 106,413 49,638 166,051 313,446 2d,202 1,533 64,389 
IOIi4t .... .... ... .... 166,278 13,004 113,417- 62,453- 1'78,214 .. .. 217,363 1,7119 61 ,473 

EDd of- End-
1953- 0ct.{Okt. .... 148,6M 13,004 11 0,055- 69,784- 172,717 .... 262,660 1,661 6 1,006 

Nov, .... .... 160,1 Hi 13,004 110,788- 60,792- 174,549 .... 26ti,4 !0 1,705 63,246 
Doc.{DM. .... 111 1,226 13,004 11 1,540- 60,647· 171i,231 .. .. 268,342 1,626 62,929 

11I54-Jan. .... .... 163,M Ii 13,004 11 1,963- 61,01i1i- 176,209 .... 270,31i6 1,722 M,424 
Fob. .... .... 1Ii4,91 1i 13,00 4 11 2,1i30- 6 1,213- 176,879 .... 273,1i46 1,827 64,384 
Mar·fMrt, .... 166,278 13,004 113,'11 7- 62,41i3- 178,214- .... 277,363 1,71i9 61,473 
April .... .... 168,182 14,341 114.095- 62,640- 179,449 .. .. 280,812 1,808 61,254 
May·flarel. .... 159,9 13 14,:147 11 6,119- 63,478- 181,484 .... 284,036 1,891 82,4S. 
J"~ .. " .... 160,674 14,395 116,118· 63,198- 182,463 .... 288.318 1,856 60,946 
Jut .... .... 162,72" 14,395 H ' ,lie8- 66,237- 186,036 .,,' 291,416 1,891 64,024 ."". .... .... 164,86 1 14,396 11 9,666- 611,9ti8- 190,002 .... 294,693 1,986 67,662 
Sopt. .... .... 16MI8 14.395 121,63~- 69, 117- 194,403 . .. 297,"8" 1,9M 61,8.fo8 
Oct. {Okt. " .. 168,548 14.335 123,1 68 - 70,660- 1117,688 .. .. SOO,819 2,002 70,637 
Nov, .... .... 170.753 14,395 12',240- 71,6157- 199,648 .... 3Q.1,387 2,099 72,102 
Dec,/ Do.. .... 172,055 14,396 126, 271- 71.41"- 200,694 .. " 307,7" 2,007 I 71,0"9 

I. Aa at. 31,t. JoIll/'Cb linoo leU, (Prior to 19"3, no eommoo I. 
fl.nMcial yoat-end WILl pmacribod, but. the figuma may be 

Sodort 1043, per 3l Maart.. (Voor 1943 "'ILl geen gemoon· 
akaplike tin8NIielo jaar voorgeekre_ nio. mil&!' vorondon1ol 
k.an .,ord dat die .yfon op ~voer begin Moi botrekiing 
heL.) 

.. umod to refor to "pproxima1oly the begilUUng of May.) 

2, Including InVo.tina Membon' 
final repaymont. wu offected, 

3. Jncluding accrued interMt. 
• 
t 

Ellcluding aceruod intomat. 
Preliminary, 

H oldinga up to 1943, ",bon 2, IrWui10nde bNit van boleggondo lodo tot 19n, too finalo 
torugbotaling goakied hot.. 

3. lnaiuilOnde opgeJopo ren1o, 

U italuitende opgolope ren10 

Voorlopig. 
• 
t 



11 XI.-LAND AND AGRICULTURAL 
BANK OF SOUTH AFRICA 

(£ B.A. thouaands) 

LAND. EN LANDDOU· 
BANK. VAN SUID.AFRIKA 

(£ B.A. duillendfl) 

LIABn.rrIES--LASTE 

Credit Bank Other End of- Capital Re8a rvea Deposit. nalance.1 Overdraft.1 
LiabilitiOli Oortrokke 

End- Kapitaal 
R __ eII 

Depoeito'. Krediet. bank· And6t 
aaldo'. 1 rvkllnill8"" 1u", 

1938-Dec.{DM. .... .... .... 17,3J.t, 1,174 76< .1 163 '50 
1946-Dec·fDee· .... .... .... 18,951 1,844- 1,789 1,022 4,438 .. , 
1947- Dec./Dee. .... .... .... 19,361 1,991 6, 178 3,109 6, 186 706 
1948-Dec./Dee. .... .... .... 111, 804 2,2 16 9,013 2,866 11 ,3 17 '" 194~Deo·/Dee. ... .... 20,601 2.458 8, 828 3,027 7,093 866 
lBOO-Dec. /Dee .... .... .... 21,330 2,736 9,453 4,163 9,025 992 
IVIi I- Dec./Dee. .... .... .... 22, 124 3,0 11 '.600 4,696 25,737 1,068 
19152-Dee.fDes· .... .... . ... 22, 1156 3,3 16 4,68 1 2,076 2 1,666 1, 177 
11I63-Dec·/Dea. .... .... .... 22,905 :I, f156 4,678 3,705 32,652 1,231 

ASSETS-BATE 

ADv~o_VooIUIII:OTTIII 

End of- Co-operative Regulatory Othor End- Individua1e OrganisatioM 8M'" '_10 Indiwidue KoOpDn .. tiewe l3eheer. Total Ander OJ"Blllliaaai811 .... 
Totaal b.to 

Mortgage 

I 
Other Mortgage 

I 
Other Other 

Verband Ander Verband Ander Ander 

11138-.Dee.{DeII. .... 16,371 1,078 63. 1,479 - 111,662 293 

I 946-Dec./ De.. .... .... 18,34 8 66\ 1,147 8,066 '" 28,637 92 
11I47- Dec.{Dea. .... .... 18,587 '17 1,993 13,892 1,463 36,452 " I 948-Dec./Des. .... .... 19,578 63' 2,002 22,430 '" 46,1121 70 
19411- Dec.{Dea. .... .... 20, 1114 67. 3,635 18,108 2<. 42,662 111 
l IlGO-Dec./DeII. .... .... 111,0 111 67. 4,37 1 23,4118 1<2 47,6011 .. 
196 1- Dec./Dell. .... .... 18,277 .32 4,788 38,021 .36 62,065 81 
19U- Dec./Dea. .... .... 111,480 , .. 6,458 28,828 61. 64, 816 .. 
IlIo3-Doo.fDea· .... .... 20,252 '80 5,116 41,657 60. 68,6 13 II' 11I54-Dec./.Dee. .... .... 21,042 '66 5,878 68,089 '" 85,830 .... 
19113_ 0 ct ./Okt. ... .... 20,063 ... 6,578 42,830 m 69.408 . ... 

Nov. .... .... .... 20, 164 492 5,708 40,295 477 67,136 .... 
Dec.{DeII. .... .... 20,252 48 • 5,7 16 41,6117 '08 68,013 .... 

IOIl4_ Jnn. .... .... :!O,210 '" 6,710 4 1,1411 693 68,249 .... 
F eb. .... ... .... 20, 194 487 5,6111 39,349 1,012 66,133 . ... 
1tfar./Mrt. .... 20.2411 .92 6,660 34,420 1,694 62,41 5 
April .... .... .... 20,3011 '" 6,689 32,224 1.269 59,118" . ... 
May{lIfe i ... .... 20,341 '" 5,644 33,358 1,089 60,934 .... 
J un. .... .... .... 20,425 601 5,666 35,584 .6< 63, 140 .... 
J ul. .... . ... 2D,5:?0 " )3 5,63" 45,83 1 '" 72,946 
A"<1. .... . ... .... 20,568 6{)2 5,660 57,86 1 4!)4 86.076 .... 
Sept . .... .... . ... 20,67.1 '" 6,60 1 60,11117 442 88,208 .... 
Oct .{Okt. ... .... 20,742 '83 6,770 67,417 380 84,80 1 .... 
Nov. .... .... .... 20,1133 '" 6.8 16 55,865 363 83,450 . ... 
Dec./Des. .... 2 1,642 46. 6,818 118,OB9 3" 85,836 .... 

1!)56-Jan. .... .... .... 21,061 '" 6, 868 67,1109 '" Bli,8 t4 .... 

Total 
TotaaJ 

19,865 

28,729 
36,G31 
<4 15,991 
42,773 
47,6118 
62, 136 
64,970 
118,726 

.. 

Total 
Totaal 

111,866 

28,729 
36,631 
46,1111 1 
42,773 
41.698 
62,136 
64,1170 
68,726 

.... 

. ... 

. ... 

. ... 

. ... 

. ... 

. ... 

.... 

.... 

. ... 

. ... 

. ... 
.. .. 
. ... 
.... 

. ... 

I. BalanOllll held to credi~ of co-operalive organisatiou.ll IUId 
regulatory bo&rd.ll awaiti.ng allocatioo. 

I. Baldo', tot krediet van k06peratiewe organiaa.si. en be· 
hoorrade wat nog toegewyl moot wonl. 

2. Inolucling Land Bank bill-. 2. lnaluitende Landbankwi.e1a. 



XlI .- NAT JONAL F I NANCE CORPORAT ION 
OF SOUTH AFRICA, 

(£ S A Ihouaandll 

L'J.BIIJTiI':I- LA.!ITI': Total 
Liabilitioa 

End of- ~ 

End- ...... 
Capilal DoJ'Klllit.a· Other Totalll 

Kapitaal Depo!lilo'H· Andor IUI8 
of bate 

1 04 9-~.{DoII. 1,000 46,3 11 '" 47,7 12 
19M)-Dec. fDea. 1,000 78.004 1.004 SO,908 
1961-Dec.{J)ee. 1,000 6 1,705 1,3111 64,0116 
1052-Dee.{DeII. 1,000 67,973 2,207 7 1,180 
1953-DoCI./DeIJ, 1,000 63,784 1,\/32 66,7111 
1954- Doc./DoJII. 1,000 01l,Z80 2,8 18 102,006 

1954- May {?IIe i 1,000 73,225 2,1582 76,806 
J un. I,OOt) 811,597 2.220 92,826 
Jul. .. , 1,000 02,1116 1,9{)O 115,606 
Aug. .... 1,000 05,5110 1,953 98,542 
Sept. . ... 1,000 00,098 2,067 102, 165 
Oct./Okt. 1,000 105,065 2,570 108,635 
Nov. 1,000 10 1,481 2,752 106,233 
Dee./ON. 1,000 98,289 2,8011 102,0915 

1956- ..Ian. .... 1,000 92,072 2,900 I 96,962 
Feb. ,., 1,000 83,660 3, 138 87,798 

.. The Corpora~lOn acoopt. deporut. ftt cftll from the public 
in amountM of lIot 10M Ih ... n £50,000 ,,~ II. time, while with· 
draw ... lll m ... y a]l'O be for not t_ thlln ti,;' "mount. On 
dOp03itlJ 0' thill nature it at proeeut ofTon a rate of intel"Ollt 
of 1 i % por annum psyahle quarterly Oil daily bahln~e. 

y~, 

all<.l 
Month 
J~, ... 

Maant! 

1938 .... ,. 

1946 .... .... .... 
1947 .... .... 
1948 .... .... 
194!} .... .... .... 
1950 . 
195 1 .... . ... 
1962 .... .... .... 
1953 .... .... 
19M .... .. , .... 
1IJ.~ "--JAn. 

Feb. 
Mar·fllrt . 
Apri ] .... 
l'olayfMlli 
Jun. . ... 
Jul. .. , 
Aug. . ... 
SlIp!.. 
Oet.jOkt. 
Nov. 
Doc./Dea. 

19M-....Jan. .... 

X.lIl. - BA..VK DEDITSI 

(£ S.A. mi lliollllj 

Tll.ANlv""L C"l'B 
K..u, PI.,,,,.O 

,Iohannoa . Total C.". Totll l 

b",< 
T own 

Tot&a] Kaap!llad TotlUll 

964·2 1. 186·0 2 12·3 460· 7 

2,597· 7 3,300' 4 630'6 1,338" 
2,632·[) 3,300·9 744·3 1,6 15'6 
2,738'7 3,fl85'4 866·0 1,829·2 
2,606 '8 3,649'5 71)7· 7 1,77;5· 8 
2,806' 7 4, 170·9 809'4 2,Q2 1'6 
3,363'6 5,078·6 9D3'6 2,620· 7 
3,57ij·8 5,628'4 1,070' 3 2,657'6 
3,nga·3 5,882·9 1,1 14'4 2,789·2 
4,040'2 6,566' ] 1,20g·3 2,948· 1 

309·2 "'3·2 9 1 ·8 232·0 
333' 4 602,0 90" 232·6 
349·0 644·0 106· 8 265·6 
::1 14 ·0 416·2 102'6 263 ·3 
296' 4 464· 1 92'4 2 18·3 
363·6 504 ·3 ]f19·fj 269·8 
318·!) 653·0 100·7 231,0 
365·1 620·6 91· 8 220,5 
363·5 590·5 95·1 223'4 
318·2 654· 7 IOli· 8 251·4 
336·7 679· 8 105·3 269·1 
382·6 043 · 8 115'8 206·2 

330·6 MO·7 104 ·9 252'4 

Union 
Trolumry 

Bm. 
Unio 

Hkalkia. 
bewyll6 

35,015 
53.100 
42, 199 
47,099 
4\.349 
55,500 

48,482 
64,232 
67.232 
63,732 
56,]:13 
59,600 
61l,OOO 
6lI,riOO 

64,260 
43,7.50 

NABIONALE FINANSIEKORPORAS IE 
VAN SUlD·AFRIKA. 

(£ S.A. dlliaend8) 

A!I!II':TS- nJ.TJ: 

lInion DebenlLlI"EIII Othor 
Govern· GUllrllntoed StockA a nd ea.h 

ment bv UI\ion DobentuTos with 
S~,.. Oo'vemmont Banke .. 

Skuldbriowe Ander Kontant 
StaatB. dour Unio· efJekte lin by 
effeklll rogoring skuld. hankio ... 

gewaarborg brillwe 

7,492 10' 
17.688 1,000 1, 183 7,705 
18,88 1 1,000 1,490 272 
20,024 1,000 1 ,9~2 '" I O,30!! - 11,1 72 ... 
22,265 - 23,7Z2 150 

20,303 - 7,07 1 fIZ 
20,263 - 7,313 '"' 20,263 - 7,313 '" 20,263 - 12.41 3 2,035 
2f1.263 - 22,473 3,:!32 
20,263 - 22,472 11,029 
20.21l3 - 22,772 1i.7~6 

22,2f15 - :!3,722 16O 

22,261 - 19,Q22 ... 
22,247 20,472 377 

" 

Othor 
Ander 

5,0!l7 
182 

'" '" 290 

'" ... 
'58 
263 

9D 
65 

m 
." 

'" . .. 
053 -, •• Ole K orporllftlO noom van lim publlok daggeld.dol)(llllto • 

aan in bodrll6 van milllltellll !60.000 per koor, terwyl 
111.1"110' geen gold in kloine r bodrna lUI die glllloomde ollttrek 
kan word mo. Tlln Il8neien van sulkll dllposilo'e bied dit 
tallll 'n Mlltekoere van 1 i % per jur aan. wat per kwarllUll 
op die 11811glikM .... Ido bet.lUllbaar i •. 

N.""I., 

Total 
Durban 

Tolaa\ 

160·6 2 11 ·6 

-478·1 512·6 
630·0 6H·4 
603·3 742, 1 
696' 4 739' 4 
62 1·6 774·9 
746·5 926·3 
764 · 1 073 · 2 
841'5 1,067' 2 
96 \ ·0 1,2 15'6 

78·9 9' · 2 
78'4 96·3 
83·7 10-1 ·4 
74 ,5 92,7 
62· 7 8 1·3 

106·6 126,4 
76· 8 96·7 
7{l·6 119·0 
71'1·3 \l6'2 
76·9 95 · 2 
77'4 97·9 

""" 1] 2'4 

79·8 ICO· l 

DANKDEBETTE' 
(£ S.A. mil joene) 

O.F.S. 
0 .V.8. 

, 
Bloem. Total 

fonlein TotAld 

21·9 50·0 

54·3 14 7·3 
61\·3 182·8 
69· 7 2 1fHI 
69 ·6 211 ·9 
79·6 260·7 
99·6 3311·2 

103,4 338,2 
11 2 ,6 376,9 
122'4 4 14 ·6 

.', 30'6 
'·2 30·8 

10·6 35·3 
9,' 30·8 " , 20· 7 

10·3 33·3 
',6 36·3 

10·6 42· 1 
10·g 40·8 
10,8 36· 1 
10,7 33·1\ 
11 '5 36·3 

9, , 3 1,9 

"raUL, UNION 
TOT""L, UNlit 

Total Index l 

Tote.a] I ndeu" 

1,9 18' 3 29,6 

6,367'8 82·9 
5,1152'6 "'7·3 
6.472, 4 100·0 
6,376'6 98·11 
1,218· 1 II I · 6 
B,S61'8 136·0 
9,497'3 146'7 

10. 106·2 166· 1 
11 ,144·6 172'2 

832·9 16" ·4 
86 1·6 159,7 
949 ·3 176· 0 
863· 0 158· 1 
793·" 147· 1 
983·8 182·" 
917 · 1 ]70·0 

1002·2 1805· 8 
950,9 176·3 
943·' 174 ·9 
970 ·3 179 ' 9 

1086· 7 20 \ ·6 

941, 1 174,6 

I. Debll.l to current accounts, excluding Govllmmeo~ &CCount.e. 
2. Monthly avor~e ]948 _ 100. 

I. Debet.te teen loponde rekenmglll, Ul tgoaonderd Regenng.· 
rekeninga, 

2. Maandeillue gerniddelde ]948 _ 100. 



13 XIV.-QUANTI TY OF MONEY IN OIRCULATION IN UNION - H OEVEELHEID GELD IN OMLOOP BINNE UNIE 
(i S.A. milliOtUl) (i S.A. miljoene) 

DItK .. urD DEPOSITa !ncreuo{+) 
ON1lllDDEJ..l..IK. Ol"lt18B.t..1I..E Sub- " End or- Drt'OllTO'S Notee" Total Coin" Tota.l DecI"'&MEl( -) 

End- Commereial -~. Btmknote l Sub- lIIunt" To .... Toone.me( + ) 
8M'" Dankl 10tul 0' Handela_ -~~ Afnamo(-) 
banke bankl 

1938-Dec·/Due. --- --- 76·0 '-8 16·8 05'0 ,-, OIHi + 8·0 

1941l-Dec.(De.s. 21} 1·6 37·8 In·o 386·5 7-' 303·8 + "' ·6 
1947- Dec.{D08. .... .... 337'4 !W'6 5G'8 " 13·0 7-' 421·2 +27," 
1948-Dec·I.Des· .... .... 330·1 16'4 68'4 4 10·0 7-8 418·7 - 2'0 
104D-Doo.{Doa. --- 200·3 11 ·2 67· 1 364'5 7-8 372 · 3 - 40'4 
1050-Dec·/ Des. -- --- 332·3 42·0 63'0 137·8 8-' 440·0 + 73·7 
106 1- Dec·fDes. .... .... 330·0 22· 1 70 ·3 42S · 4 8 -8 437·2 - 8-8 
100Z--Dec·/Due. --- .... 32S'0 205· 1 70·0 430 · 1 ,- , 430·3 + 2· 1 
1063- Dee·lDea. .... .... . ... :WO° 7 10·0 83·3 434 ·0 10·0 444 ·0 + '-7 
J9ti4- Dec. / Dee. .... .... . ... 34ti·0 27·0 87·2 46 1·0 10·3 47 1·3 + 27·3 

1954--January/Januarje ... -- - 3Z,,·3 8-' 82'0 415 ·0 '-7 424 · 7 - 10' 3 
February/ Februane --- 325·0 17· I 83·5 426'5 '-8 436·2 + 11·6 
MlU"(lh/Maart .... .... . ... 317 ·:l 29·2 82·2 428·7 '-6 438·3 + ,- , 
Apri l --- .... .... 3 10 ·0 20.2 tl5'8 4 10·9 ,-, 426· 8 - 11 ·5 
May(?afei .... -- - 311·8 12·3 85·6 409'7 10·0 41g · 7 - 7 -\ 
J une/Junie .... .... .... 318·8 )0·0 84·2 4 13'6 g- 7 423· 3 + ,-, 
J uly/J ulie .... . ... 3 10· 1 ,.. 86'4 412·0 10· 1 423·0 - 0-' 
AugUllt/AugualUll .... .... 327·2 11 ·3 85'8 424·3 ,-, 434 ·2 + 11 ·2 
Seplember .... .... --- 334 ·0 10·8 87· J 431·8 ,-, 44 1.7 + 7 -' 
O"oooor/Oktobe.r 333·7 14 ·7 88· ) .. 36·5 10· 2 440· 7 + 6-0 
NOV(lmoor .... .... .... 342·2 lli· 1 87·3 444·0 ,-, 454·5 + 7-8 
Dooomber[Deeember .... 345·0 27·1) 87·2 401·0 10·3 471 ·3 + 16·8 

1955-January{Januarie .... 329·2 34 ·0 85·7 448·9 '-0 458·S - 12·6 

J. Govenlffi€lnt and "Olher" dep06LUI. - Staab. on "andor" dOPOluto'lI. 

2. I n cireuht.tion out.ide tho banks. - In omloop buite dio banko. 
3. Estimated. - Geekat. 

XV.- VELOCITY OF CI RCULAT10N OF DEMAND 
DEPOSI TS 

Dsnk Rate of 
De~t.81 Debit." Turnover' 

OopOIIl1o'1I1 Bank- Omloop-
debette" 8nelheid' 

Avorage of Quart.erly F~re:a-
Oomiddolde van kwartaal-

(£ S.A. thoull8nds) 

sy fe~ (£.S,A. d uiacnde) 

1038 .... .... .... 72,6 17 470,G63 6-6 

1946 .... .... --- .... 291,987 1,34 1,946 .-ft 
1947 .... .... .... --- 317,030 1,4 13,159 .-, 
1948 .... .... .... .... 357,886 1,6 18,091 ,-, 
1949 .... .... .... . _ .. 296,708 I,G04, 143 ,-, 
1950 --- .... .... 314,200 1,804,528 ,-, 
1951 .... .... .... 332,969 2,2 111,450 6-' 
1952 .... .... .... .... 320,41 6 2,374,337 ,.. 
1953 .... .... 327,6 13 2,526,664 7 _, 
1064 --- .... .... .. .. 329,428 2,786,132 8-' 

I . Commercial Banb' demand depollita plus "Other" deposit. 
with the &larve BlUlk. (Baaed on quarter-ond flr.:~ "P 
to June, 1946; thereafter on quarterly aV1)ragea 0 month · 
end figunllJ.) 

2. Total ba.nk debit. u publillhod by DUnlau of CaIUlUII and 
Statiltic.. 

3, Total bank debit. divided by dopollit. .. dednod. 

OI'tlLOOPSNELHElD VAN ONMJDDELLIK OPEISBARE 
DEPOSI TO'S 

~.1 BMk 
Rate or 

Depoeit.' Debita" Turnover' 
Dep<lSi1o'sll Bank- Omloop-

dolxttte" 8nelheid" 

Quarter endod- (i B.A. thoult.Bllds) 

Kwartaal geeindig- (£ B.A. dui8Cnde) 

10003-Marc'1!!aart . .. . 3Z2,276 2,488,218 ,., 
Junof unio .... 324,018 2,385.478 , .. 
50ptemlxtr . ... 327.254 2, 67U28 ,., 
Dec.(Dea .... . .. . 336,907 2,659,991 ,., 

1954-MarchlMaatt .... 3:! ~ ,soO 2,643,878 8- 1 
JunefJunio 3 16, 137 2,630,143 8- , 
Stlptomoor .... 330,400 2,870, 143 8- 7 
Dec.{Dea . ... . .... 346,623 3,000,363 8-' 

J. Randelabanke 86 onmiddellik opeiabare deposito'. plu. 
"." der" deposito', by die Reecrwebank. (Oegrond, tot 
Junie 1946, op Iyfers vir einde van kwartaaJ ; dlUlma. op 
kwartaalgomiddeldo van 'syfers BIlIl oinda van mund. ) 

2. Totaa1 bankdobette I0OI gepubl_r daur Buro vlln RelaU8 
en Statistiok. 

3. Totaal bankdebette gedeel deur dapoaito'. I0OI 01D.Ikryl. 



XVI.-CAUSES OF CHANGES IN QUA..'~TITY OF MONEY - OQRSAK.E VAN VERANDERlNGS IN HORVEELREID 14 
IN CiRCULATION TN UN ION GELD IN OM-LOOP BINNE UN!E 

(£ B.A. million.) (£ B.A. miljoene) 

'Daoo['NT8. LO.unI, 
ADV.ufC'U £ND 

Gold . " d T KV&II'I'JIICWl"II Fised and 
F.J'change DllIWONTItRrNOlI:, LJ:~a., Bavinp 

Boldinglof VOOJL8IlO'l'TR lUf Depollit.e at 
B.A. R&IIerve BELEOan;OIJ Cmnmercial Other 

Bank l Banka' 1_ ' Total 
Gond. en Vute en Ander Tot_1 

valullbeeit -"' Comme~ial lIpaardepoeito'l ...... 
van B.A. BMk B ..... • br 

Reeorwebank I Reae"",'e. Randllt.. handelliba.nke' 
bMk bMk.· 

Annual Change'-
Jaadik80 verlUlderingl-. 1937-38 .. .. .... .. ... + ,., - I·' 

1938-39 .... .... .. .. + ,., - 0·0 
1939-40 .... ... .... .... + 20,4 + 2·, 
194().....fol .... ... .... .... .. .. + I·, +22·8 
19-$ 1-&2 .... .... .... + M·\ - IM'O 
1942-043 .... ... ... + 29·2 + 10·2 
104H4 ... .... .... .... + 36·0 + 2· 4 
1944-46 .... ... .... + 60·7 - 16·6 
1946-46 .... .... .... .... .. .. - 18·6 + ... 
1946-47 .... .... .... .. .. - 0·, + , .. 
1947 .... 8 .... .... .... - 167,2- +94·8· 
1048-49 .... .... ... .... .... + 17·0 - 66·0t 
1949-60 .... .... .... .... ... + "., - 11 ·3 
1960-6 1 .... .... .... .... .... - 34·6 - 1·0 
1961-62 .... .... . .. .... .. .. - 3· , + 16, 4 
19112-63 .... .... .... .. .. .... - 26'3 + 17·8 
1953- 64 .... .... .. .. .... + 43 · 2 -18·9 

Month]y Change'-
M&andeliloe veta.ndering'-

19154--J' a.nuary IJ anulll'ie .... -22·3 +16·2 
February If 'ebruario +13 · 2 - .., 
MIU'OhJMaart .... .. .. + e·g + ,., 
April .... .... .... .... + ,., - g., 
10tayJMei .... + .. , - 12·8 
June/.Jurue .... .. .. .... + g· 1 -H·2 
July J ulie .... .. .. .... - e·, + e·g 
A u(fU.8t/A uguatus .... .. .. + ,·e + ,.. 
September .... .... .. .. + ,., - g., 
October/Oktobur .. .. .. .. + e·3 + O·g 
November .... .... .. .. + ,., - ,., 
DocemberfDeeember ... + 14 ':; + 1·0 

19116-.1 MUBry IJ anuarie .... _ 4·9 i + ,., 
L The 8(fUmII in thi. column do not alwaY' agree with the 
co~ponding figures ahown in Table I, .moo, for tha pur. 
poeo of the .bove table, cotnlCltionll are made for gold and 
eltcha~ tMUllaCtion.& whioh do not afl'ect. t h .. qua.ntity of 
mOMY In clroulat ion, fares ample, ~ip'- and repayIDent.e 
of foreign 1_ for which liability 118.11 I:een usumed by the 
RlIIIlIrve 8a.J:ik. 

2. For the fUrpo!I& of thill table, lh08ll ftgul'Ol include the 
ehllngOll In the commeNisl !>anita' balancea with the 
National Finance Corporation ot B.A. 

3. A doc1'8a8O or increue in fixed and eavings depoeit.e indio 
cated by a pl UII or minus Bign, roepectively. 

4. Including gold IlIld exchange holdinga of the commercial 
banka. 

6. BIIIIIId on yt)&I'·and figure.. 

6. BIL'IDd on month.and figlll'Ol . 

• Refle.lta gold 1000n to U.K. 

I ReRect.e repayment of gold loon to V.1r. 

- 2·1 + ,.. + 1· 1 + , .. 
+ 2·6 - ,.. - 1·0 + ,.g 

+ 2·9 - 0·7 + 2·3 +27'6 
+ 18·2 + I·' - 0·' +44·0 
- 0·' - .·0 + 0·' +42·1 
+ 11 ·2 - 11,4 + 0·' +30·7 
+ ,·0 - ,·0 r 0·, +34·9 
+2 1·3 - g·e - 1·3 +64·6 
+M· I + ,., - 3·0 + 44 ·6 
+315· 9 - e·o - .. , + 27'4 
+63·2 + 13·4 + 3·' - ... 
- ,· 1 + ,· 1 + I ·, -46'4 
+28·3 - e·, + ,.. +73·7 
+34·0 - 3·7 - ,.. - ,., 
+ 9·7 -2 1·3 + 1·0 + '· 1 
+ 10·8 - I ·' + ,., + ,., 
+ 26·3 - 27· 1 + ,., +27·3 

- ] 11·7 - O·g + ,.. - 19·3 

+ 6·3 - 2'4 + I · 1 + 11 ·15 
- '·1 - ,., - 2·3 + ,·1 
- ,., - ,., + 0·, - 11 ·6 

+ , ·e - 0·' - '·0 - ,·1 
+ 0·3 - 1·0 + e·. + ,., 
+ 4·2 - ,.. - ,.. - 0·' 
+12·7 - ,.. - ,· 1 + 11 ·2 
+ g., - ,·0 + 1·0 + ,.. - I·' - ,.. + I · 1 + '· 0 
+ ]2·' - .., - 0·' + ,.. 
+ 1·0 - ,·e + ,·0 + 16·8 

- ,., - 2'4 - ,., - 12·6 

]. Die ayf8l'8 in ruerdle kolom kom nIe altyd goreen met llie 
OOI'OOlUteml!lendo flyfent wat in Tabol I aangegee word rue, 
omd.~ vir d ie doelclndOll van die oo.taande tRbol . ..... n· 
auiweringl gemaak word vir goud. en buiteland.ee valuta.
tranealuliOll wat nie 'n invloed op d ie hoeveelheid geld in 
omloop het Die. bY. ont.vllllgSlII en terugbeta linga van buh •• 
landtle ]enlnga waatVoor IIIIonBpreeklikheld deur die Reeerwe. 
bank a.anvaar la. 

2. Vir die d081eindOll van hiemie tabul. aJult hierdie lyre ... die 

,. 
veranderingtl in clio handebbanke 80 .. Ida'!! by die Nasionalo 
FinansiekMpOt&llie van S.A. in. 
'n Moame of toename van YlI8te on BpnaMopoaito'l wont 
aangedui dour reepektiewelik ' n plul· of minusteken. 

4. l naluitende gaud. en valut.heeit van die handolabanke. 

IS. Oegrend or Iyfon aan einde van jaar. 

6. Gegrond op Iyfe .... &an einde van maand. 
• Weenpiolll goudlorung aAn V.K. 

I Wee .... piolll terugbetaling van gOUlihming un V.K. 



I, XVU._INTEREST RATES RENTEKOERBE 

P"'T 
R Ur.:RVE O,. .. ,CE UNiON TREA8URY 

UA S-K SAVUl08 RILU I 

CllIolXf;K ClAL 8ANII:II - HAN D!!:UJBANIUI: DAi'uc: 
Rt:8 J:R Wr.:-

B" I'OK POSll I'AA.!I . 
UNI B'I!I IU.TJ[18BKWYI!E1 .. ~ 

~tinimum 
D i800ll ut Overdraft F ixed Depoeil.e - VaIlt.e depoeilo'a SavinJ;ll Si:w: Twolve 

RtUe R ... Depoail8 DepOIIite' Month. ltt onlM 
Di8konlO· Minimum. Th~ Six T well'6 
koo~ koo/'8 oil ?!Iont!18 Montha Mont ha 

oortrek· Dne '" TWfL(I.lr Spaardo· Depollito'" s.. T waatf 
kirlgll maando m!lall.do m aande poeilo'a rUAaude rollando 

Average of Daily Ra~ 
Gemilldolde villi daaglilu!e 
koo~ 

W3R .... '"'. 6 ·50 0·60' .·00 3-00' 2-00 ~·50 O· 76 \-6. 

(1)46 3 .l\(\ ..0. O·l\(\ 0·:;0 ' -00' \ '60 2·50 1)·63 I .l\(\ 
11)47 ... . ... 3·0(\ '-60 0·00 0 ·60 1·5{)' ' ·60 2-50 0-63 I .l\(\ 
IO~8 .. 3·00 " ·00 O·l\(\ O'CiO ' -00' 1·60 2·50 0 -64 ' ·02 
19~!l 3·11 " ·60 0·0(\ 0·6() '·60 ' ·60 "'. O· 8 1 ' ·3 1 
\05(\ 3'60 , .l\(\ O· 29 1·00 2·00' 2·00 2·50 I .l\(\ " 60 
105 1 3·60 5·00 O· 76 1· 0(\ 2·00' 2-00 2-5(\ I .l\(\ 1 ·50 
1952 ... 3·88 5-38 '· :Ui 1'56 2,75 2,16 2'86 I · :l0 1 ,10 
1053 .... , .l\(\ ,. • I · 75 '·00 3·00 3 · 1)0 3·00 1·76 2· \.~ 
1954 , .l\(\ ,.5(\ 1 · 113 2'OS 3·00 3·\10 3·00 2·00 2·:l0 

End of - End-
1052- 00c.{De.. , ·00 6'60 I · 75 2·00 3·00 3·00 3·00 1'50 '·00 

1963_·May{Moi .... ' ·00 5 ·50 1· 70 2·00 3·00 3·00 3·00 I·r.o 2 .(\0(\ 

Jun. .... , ·00 6·50 I· 76 2·00 3·00 3·00 3·00 2·00 2·UO 

I 054-Jul. , ·00 5·50 1· 15 2·00 3·00 3·00 3 ·00 , .l\(\ 2·260 
Aug. .... 4 ·00 5·110 I · 75 2 .l\(\ 3·00 3'0(\ 3·00 , .l\(\ 2 ·126 
BeI'I . .. ' ·00 5'liO 2·00 2·25 3 ·00 3'00 3·00 2·00 2 · 125 

lor,r_ Fob. ... '·00 5·60 2· 00 2·25 3·00 3 .l\(\ 3·00 2·00 ~·125 

I . 011 dOpoll.I,8 up to £IO.I)()O pcr person. . I. 01' dopos,to 8 tot £10,000 IJOr pIIMJOOn. 
2. On dOpollita up to £5,000 po r pol'llOn ami thoreafter 1% . 2. Op depoeito', lot £6,000 por p!ll'$(I()n Oil dauroo 1%. 
3. On dOPOllitll up to £5.000 pe r IJOI'IIO!l a nd t he renf tor i %. 
4. OopOllil8 li",ited to £1,000 1JOr yoar ending 31 , t Mar~h . 
5. Di..I:ount mlell. 

3. O p d0ro-!ito·, tot £6,000 por poraoon on daaroo i%. 
4. OopOllltO" boperk tot £1,000 per jnn. eindigon<lo 31 ~ raart . 
6. DiskolltokOllt80. 

6. Oil d Opoi!!il8 up to £20,000 por pel'llOn and thorollftQr 1%. 
7 On dOl)()Si t, up to £50,000 por perwou and thereaf tor 2%. 

O. Op depOlli!o ', tot £20,000 por porsoon en dll8rbo 1 %. 
7. Op depOllito·, t ot £50,000 per JlIInIOOU en daarbo 2% 

XVUI -OOVER N1I1ENT BOND YlELD - REI\'TABILITEIT VAN STAATS~:}o'FEKTE 

Yield' 
Annual Averllge Yield' ;\10nth1y Average Rentabiliteit' 

Jaarlikse gemiddelde Renl.t1lbili toit' Mll8ndelikee goffi iddelde 

19J8 ... .... .... .... .... 3'451 Jan. ... 
1939 .... ... 3·70' Feb. 
1040 ... .... .... 3 ·40 ' Mar.{Mrt. 
1"1 .... ... 3 .l\(\ April 
1942 .... .... .... 3·00 M"yfMei 
1943 .... 3 .l\(\ June/.Junie 
1044 .... 3 .l\(\ July Julie 
194ti ... .... .... .... 3 .l\(\ A"". .... 
Jl)46 ... .... .... 2·89 Sept. 
1947 .... .... .... ... .... 2·63 Oct./Okt. 
1948 .... -... .... ... 2·(10 Nov. . ... 
1949 ... .... .... ... .... 3·33 DtIc.{Do.. 

I'''' 3·63 
195 1 .... .... 3·60 
1962 .... .... .... . ... 4 ·28 
1053 .. .... ... .... 4 '60 
1116-1 ... .... .. .... .... 4 '46 

I . From 1937 to 1943, ylOld of 3 por cent. 1961 /66 Government 
.tock : from 1944 to 1964 yiold of 3 per cent. 1960{70 
Oovernment .took ; fr nm 1066 onWllrd,. yield of 4% pot 
cent 197.f. OOVf'rnment atock. 

2. B~ 01) 1_ than twelve monthl. 

1952 1953 lO5~ 19M . 
... .... .... . ... J·SS 4-50 4 ·50 ,, ·25 
.... .... ,, · 13 4 '60 ,.5(\ ,, ·26 
.... -... . --" .... 4 · 13 4·60 .... 

... ... .... 4· 13 .... "5(\ . ... 
.... .... . ... ~. ]4 .f.·IiO H • 
. ... "·25 4 ·50 4 '60 
... .... 4·25 4 ·50 .., . .. .. 

... .... .... , .5(\ 4 '60 ,· 00 ...-
.... ..0. , .5(\ 4·tiO .. . ... .... .... . ... ,.5(\ 4·50 4.50 

... .... 4·50 4·50 4 ·2S .. .. 

... 4·60 , .5(\ 4 ·2ti .." 

.. I. Vllnaf 1037 tot 1943, mnl.t1lb.hwllt van 3 ~....,nt 195 1{56 
Staatl!olfekte; vand 1944 lot 1064 rontab,liteit vlln 3 per· 
lent 1960/70 Btaat8efJekte ; vB Da! 1056 en dae.'nft, ",Dtabil· 
iteit VIll1 4% porse"t 1974 Staateoffokte. 

2. GebUMr op minder ... twaalf maande, 



XlX..-I ND EXES 0 10" STOCK EXCHANGE 
TRANSACTI ONS AND P RICES. 

lNDEKSE VAN EFFEKTEDEURS. 
TRANSAKBll:S EN PRYS.E. 

(Ba8It{BMia: 1948 _ 100., 

T aANa£OT"ION'. P RieD. 
TII..ur,&UIU. PRViL 

Union or South Africa. Union or South Africa. U.K. 
Unie van Suid . Afrika. Ullie VaJJ. Suid-A1rika. V. K. 

Y6IU" and Month. Qold Mining ah.roa-. 
Jaar en maand. Number or Coudmynaandelo' . lndu~trial Indultrial Sbares Turnover'. Shareo. ' . ShaTN'. PurohB.ll6d ' . Orntletl. P rodueel"l. Dovolo}:e'" IndUll tri6le Jndll~t ri6 le Aantn l Mn_ Produaercnde Onlwikkl' l· aandele' . nandelo'. dele gekoopl. m,.... ende myno. 

" 

U.S.A. 
V.S.A. 

I mlWlt rinl 
SharMa. 

I.ndulit~le 
"and-.le' . 

- --
1048 ... .... 100·0 100·0 
1049 ... ... .... 102·0 06·0 
' 960 ... ... .. 66·9 M· I 
195 1 .. .. .. .. ... 67·2 76' 4 
19:.2 .... .... ... .... 47' 1 39·n 
Hl~3 .... .... .... .. .. .... M·oS ~8' 4 

10" .... ... 9-1 ';\ J 13· 1 

lioS3-J"an. ... .. 64· 2 66 · 3 
Feb. .... 97· 1 93'6 
Mar·fMrt. ... 8 1·6 64 · 7 
April .. .. .... .... 61L 3 69· 6 
May/Mei .... .... 62 ·5 42· ' 
Ju~ .... .... .... .... 5 1· 1 30·8 
J ul. .... .... .... .... 46·0 35·9 
Aug. .... ... . .. . ... 33·0 28·3 
Sept. . .. . .. .... . ... 34·3 39·2 
Oct IOkt . • .... .... 35·8 3 1·0 
Nov. .... .. .... 40 ·4 38·0 
06c./Do.. .... ... 60 '5 48·9 

1054--Jan . .... ... . ... 96·3 11 6'5 
Fob. .... .... 11i '6 14 2·D 
MIU" .fMrt. ... 101· 7 0 1·3 
April ... ... .. ... 60 ·D 70·8 
MayfMei .. .. 52·7 63'6 
J un. ... . ... ...• 60,4 71·9 
J ul. ... .... .... 55' \ 70·8 
Aug. . ... .. . ... 157·0 Hlg· 1 
Sept. .... .... . ... 168·9 223 ·3 
Oct./Okt . ... .... 86·9 100·2 
Nov. .... .... . ... .... 86'4 100.0 
Deo.{Doa. . ... 90· 7 136· 3 

1D5oS- Jan. .. .... 8S·6 124' 6 
Feb. 78·0 JO~' 7 

1. Excluding Government, Mwucipal awl Public Utility 
Stookl. Baaed on purcba80. by J ohalUloeburg Stock· 
brokers. 
Sou~: J oh anneaburg Stock E:cchange. 

2. na-t on the total valuo of tra.nsactlon. in mlU"keta.ble 
.ecurit io. by J ohalUleabt' rg IItockbrokol"l. 
Source: Departmont of lnland Revenue. 

3. Weigh ted indox numbef$ of ordinary ahlU"8ll compiled by 
t ho South AfriraJJ. RoaArve Bank. 

~ . Ave~ 01 weekly weigh ted indox numbol"l of ordinary 
ahlU"8ll compiled by the Bureau 01 Economic R_arch, 
Univoraity of Stellonboech. 

6. Un_ishtedindes numbers compilod hy l nvulor,' Ch,..,mick 

6 Weishted index numbers compiled by Sltlndard alld Poor,. 

' 00 ' 00 '00 '00 '00 

" 93 77 " " ' 16 OS 7:! '0 120 

"' ' 07 79 '0' IH 

" 92 " g, '" " ' 0' " 10' ,,, 
80 17' " '30 10 ' 

" " " " ,0. 
" 107 " '00 10' 
" II • " '02 '" 00 "' " '00 '07 
" 10' " 08 157 .. '00 .. 08 '" " '0' " " 15' 
82 '0' " 10' '" 78 " " ' 06 14i 
78 " M '00 15 ' 
76 .. " ' OS 'M 
77 , 0< " '10 ", 
79 12' M II . 16' 
78 '" .. II . 10. 
'0 157 .. 117 17' 
79 14 ' " 132 178 
76 ", 67 12. 18. 
76 '60 67 '" 187 
76 '60 " '36 ' 96 
" '80 " , <3 '" " 2" 60 '46 '02 

" 10' 61 ' 63 20' .. '" 62 '51 21. 
" 21 3 62 ' 63 227 

82 '00 61 16:!" 23 1 
79 '''' ... .... 

I. Mot uitaluitillg van effokt& van die Staat. munisipaliteite en 
voraorgingsbodrywe. GObILIJIlOf op aankope deur J ohannes· 
burgae aandolomakelaara. 
Bto11: J ohalUlOl:lbuTgllO Effektebeufll.. 

2. CohMoor op dio totale waardo van trlfLrl38.k"ioe ill \'er
handolbare I'ffokte dour JohalUleaburgae aandelomakolaal"l. 
lirrm : Depart.ement van Binnelandae lnkomate. 

3. BeswRArdo indokallyrers van gewono aIlndele boreken deu! 
die Suid -Afrikaanae Reaerwebank. 

4. CemiddeldOll van week likae bOIIwaardo iudekuyfo ... viln 
gewonl' aandele beroken dour die Buro vir E konomi_ 
Onderaoek, Unive ... itoit van 8tellenboech. 

5. Onbeawaardo indek..ayfo ... bereken dour ltlt~8lor" Ch,01Iiek. 

6. Bo.waardo indoka9yfora bereken dour S tandard and Poor_ 



11 xx -COMPANIES REGISTERED 

NOKnl'AL C.oU'IT.u. 
NOMnU.u:: X.uorT~ 

New Jnol"8~ 
Comptuti~ of Total 
Regittflred Capital I ncmlU!lO 

Year and Month 
J aar en Maaml Nuwe 

mMt. KapiLaal- Totala 
akappye· venneer- toen.mll 

gore, derings 
giatreer 

1938 .... .... .... .... 6,M2 1O.26~ · 16,317 

19~6 .... .... . ... 103,776 82, 187 186,963 
ID.f7 .... .... . ... 98,290 67,963 166,243 
1948 .... .... .... .. .. 67,678 7'.471 142, 149 
1949 .. .... . ... 48,7 1' 43,8·1I 92,664 
"60 .... .... .. .. .. .. 60,434 61,436 121,810 
1961 .... . ... .... 36,M2 /53,29 1 S9,193 
1962 .... .... .... . . ... 39,310 67,748 101,068 
1963 .... ... . ... 14,Ii IO 43,622 6S,032 
1964 .... .... .. .. 34,026 46,669 79,594 

ID63-0et·IOkb. .... .... 1,34 1 10,266 11 ,698 
Nov. .... .... OS, 1,642 2,330 
Dee·/Dee. .... .... I,H2 8,314 9.756 

1964-J1lll. .... .... . ... 183 1,64 1 2,424 
Feb. ... .... '" 6,236 6,8911 
MIIoI'. /Mrt. .... .... 1,143 6,234 {I,377 
April .... .... . .. 18,1168 2,361 20,919 
MlI.yfMei .... .... 1.069 2,879 3,947 

'"a .... .... . .. 1,0547 3,084 4,631 
Jul. .... .... .... 1,124 2,131 3,266 
Aug. ... . ... ... 3,127 4.091 7,221 
Sept. .... .... . ... '" 2,069 3,062 
Oet ·IOkt. ... .... 1,"158 10,1 76 11,6"6 
Nov. .... .... .... 1,224 2,214 3,488 
Doe· /Dee. .... .... 2.320 ..... 50 6.77\1 

Year ended 3lat Deoembor, 
1954-

111.&1' gellindig 31 Deeembor 
19114--

Gaotr,,·,O:ao£p· : 
Commeroe/ Hilndel .. 3,726 7.62 1 11,3'" 
SorviCIIII/ DieIUlte .... 1.444 1,_ 2,943 
FiIlsnei.I/ Finll.nsioo' .... 6,063 6,998 12,061 
A$rieultuffl/ Le.odbou .... .. , 523 1,469 
Mioing{Myobou .... .... 19,07' 16,623 34,694 
Fisheriu./Viueryo .... 106 '57 992 
8eoondary IlldU8tri~1 

Nywerhedo ... .... 3,681 12,tH7 16, 198 

Tot&.lfTo~aol 34,026 ~ 6,681l 79,6!)4 

• BIUIod on figuree lIuppliod by the Dop6rtmen~ of Commerce 
and lndUlltrirle. 

MAATBKAPPYE OEREOISTREER 

- UNION COMl' ..... UJ:8 (t S.A. ~houaandll) 
- U:UII:·.uAT8J:.oU'PT& (t B.A. duiaonde). 

Roouc· Compa.ni~ N., 
tiOM of Liquid •• Removed Total lnCrGlUIe 
Capital tioM from ""'ro_ ., 

Regieter DecreMe{ - ) 
"f&at. Nlltto 

Kapitaal. Likwi. Bkappyo Totalo toeneme 
vonnin- dlL8illll verwydef . fname .f 
dering' V~ 

regieter 
&l'name( -J 

1,217 3,608 n, • . ... . ... , 
3.307 1,332 .... .... . ... 
1,19'- 1,66' .. .. .. .. 

910 6,2 18 2,200 9,328 132,821 
2,284 1,869 3,962 14,094 18,460 
1,042 6,186 3,961 11,194 104,016 
3,416 4,101 6,6 1{1 13,{l33 76,IlI0 
4,768 6,068 6,228 16,964 92,006 
7,828 6,#19 4 4,933 I S.466 39,676 
11.160 26,7 1 I 4,399 36,215 43,31 9 

77 262 ... 81' 10,780 
'82 3<1 '26 1,611) 181 
16< 3DI 82 631 9,119 

'65 6,966 124 6,444 - 4,020 .., 'I 112 '" 6,159 

'" .., 21' 1,406 4,971 
211 1,117 249 1.583 19,836 

" 1'0 m <32 3.614 
1,1)28 13, 111 '" 16,616 - II,OH 

'" 2,030 21' 2.678 51' 
186 2,049 821 3,055 4,166 
260 " m 101 2,2{1/5 
'00 " 636 ", 10, 710 
166 1,250 303 1,739 1,699 

'" 210 '66 ... 6.886 

1,014 1101 1,461 3,072 + 8,276 
1,023 1,071 '62 2,868 + 85 ,., 7,6H 277 8,572 + 3,479 
- '" '0 610 + '90 
1, 192 14,246 120 16,167 + 18,437 
- .. , 

" + '" 
1, 184 2,633 1,16 1 4,981 + 11 ,2 17 

6, 160 26,711 4,309 36,276 +43,3 111 

• Gob8.800r op Byfers vorstfflk dour dio DopH.rk'fDont van 
Bandol eo Nywerhoid. 

, 



XXl.- EXCHANOE RATES 
(Telegraphio Transfer) 

WJBBELKOERSE 
(Telegrllofllllle oorboelring) 

18 

UNION OF SOUTH AFRICA ON :- UNTE VAN 8UID-AFRIKA OP:-

Lol'Jool'J{LoNDnf NlI:w YOal: P.UI.l8{PlilV8 """,,",D~ 

£ B.A. per £100 Ft'1Io1lc.{Franke Guildera{GuldcnlI 
Ste rling Dollar-. per £1 B.A. per £I B.A. per £1 S.A. 

Duying Selling Buying Selling Duying Selli.ug Buying Selling 
Koop Verkoop Koop Verkoop Koop Verkoop Koop Verkoop 

Average of Daily Rat_ 
Gemiddeldl! VIUl daaglibo kool'lllr-

1038 .... .... . ... .... .... . ... 100· 126 100·876 4·906 4 ·810 171·06 168· 11 8·92 8·16 

1946 .... .... .... .. .... .... 100·000 100·600 4·036 4·006 4SO·00 416·70 10·70 10·626 
1947 ... .... .... .. .... .... 100·000 100·600 4·03t 4·00t 480·90 476,70 10·70 10·626 
19~8 .... .... .... .... ... ... 100·000 100·600 4·03t 4·00f 877'49 869·6{j 10·70 10·626 
1949 .... .... .... .... .... 100·000 100·600 3·682 3 'OM I ,OMl''''' 1,046'73 10·09 1O'01l 

I'''' .... .... .... .... . ... 100·000 100·600 2·8Ol 2·781 083·00 D72'00 10·66 10'676 
1961 ... .... .... .... .... . ... 100·000 100·600 2·801 2·783 083·21 971·79 10·66 10'676 
1952 .... ... ... .... . .. . .. 09·870 100· 376 2·798 2·781 900·69 966·&9 10·70 10·647 
1963 .... .... .... . ... .... 99'871 100·37' 2·818 2·800 989·970 067'696 10·74 10·6 10 I ... .... .... ... . ... OD'87, 100'37' 2·814 2·797 986'678 074 ·603 10·67 10'658 

End of- End-
196"""-Fcb. .... .... .... 119·87' 100·:;7' 2· 811 2·801 986·00 976·00 10·66j 10·M 

MfU'.{Mrt. .... . ... 90'87, lOO' 37t 2· 82 2-8'1 987·00 1170·00 10'08f 10'67' 
Apr. .... .... ... 09'87' 100·37 2· 821 2·90 989·00 978·00 10· 70' 10·69! 
May/Mci .... .... ... 09·8il 100·37, 2· 821 2. 901 980·00 078·00 10·08, 10'671 
Jun. .... ... .... 09·87, 100·37, 2·821 2·80 984·00 973·00 10' 681 10'67i 
JuL .... .... .... . ... 09·87t 100'

371 2· 821 2-8'1 084·00 073·00 10·66 10'66' 
Aug. .... .. . ... 00'871 100·37 2·8°1 2·70 984·00 9i3·00 10 ·661 10·611t 
Sept. .... .... .... .... 99·871 100·37 2'801 2·781 981·00 970·00 10·661 10'156t 
OeLjOkt. .... ... 09·87, 100·37, 2. 901 2·"1 986·00 974·00 10·661 10'Ml 
Nov. ... .... .... .... 99' 8it 100·37, 2·79 2· 77 986·00 074·00 1O·04! 10'631 
Deo.{DM. .... .... .... 119·87 100·37, 2·79t 2·77. 983·00 072·00 10·04. 10·1I3t 

1965--Jan. .... .... . ... .... 911'81' 100·37, 2·79 2. 77! 980·00 069·00 10·021 10'61 i 
Fob. .... .... . ... .... 99'871 100·37. 2·7Dt 2·771 980·00 969·00 10·661 10·66 

I 

I 
Rate. at End of 

Feb., 1966. 
Last D/lore of 

UNiON 01' SoUTH AntiC. ON ,- Kool'86 clnde Fcu. 19615. Change. 
UNIIi: V.N SUIO.MRlJ[A OP ,-

I 
Laaare datum 

Buying Salling VM veranderng· 

• Koop Verkoop 

New York .... .. .. .... .... .... DoUlIo1'II per £1 B.A. .... . ... .... 2·79* 2·77t 26{2{1061!i 
Montreal .... .... .... .. .... Dollare per £1 S.A. .... .... .... . ... . ... 2'7111 2' 74 1 28{2{19156 
LondoD{Londen .... .... ... £ B.A. per £ 100 Sterling . ... .... . ... .... OO'87! 100 ' 371 3f1{101l2 
AnllIterdam .... .... .... ... . Ouildera{Guldon.8 per.£1 B.A. . ... . ... . ... 10·66 10'66 28/2/1966 
Parill{Pary, .... .... .... .... .... Franoe{I<' ranke per £1 S. A. .... . ... 980·00 969·00 4fJ{l966 
Bru8116b/ Bf'USftIll .... .... .... .... l"ranc.{FMlnke per £1 S.A. .... . ... 139· 815 138'40 23/ 12/ 10154 
Zurioh .... . .. . .... Franc./Frankc per £1 B.A. .... . ... .... 12·28 12·2Q 26/ 2/1966 

g:1o'~n~.o~.~IIo~n .... .... Kroner{Krone per £1 S.A. .... .... . ... 19 ' 46, 19·26 23/ 12{11l/j4 .. .. Kronor/Krone per £1 S.A. .... .... . ... .... 20·10 1{l'8D l ol/ 12{1963 
Stockholm .... .. .. .... .... .. .. Kroner[Krone per £1 B.A. . .. .... . ... .... 14·68 14·421 23{12{19<54 
Lisbon .... .. .. .... .... ... .. .. ElJCudoe per £1 B.A. .... .... .... . ... 80·3li 79·00 1{12{1963 

Eli.llloothville .... .... .... Franc.{Fnm'00d7.r £ 1 B.A. .... . ... .... 140·4.0 137·805 23{12{1964 
E"..t Afriea{Ooe.Afrika .... .... £ S.A. per 2, / - E.A.{O.A. .... . .. .... 99·705 100·00 3{1/ 1962 
B. Rhodoaia/S. Rbodoai6 .... .... £ B.A. per £100 B.R. .... . ... .... . ... . ... 90·87, 100·37. 3/ 1{1962 

W.t GermanyfW~ Duit.eland Deut.IJChe Mark per £I B.A . .... .... .... .... 11·84 11'72 28{2{1066 
Autlralia{Au,trallii ... . .... .... £ A rdlOO B.A. . ... .... .. .. .... .... 126·82<5 124·11205 3{1{IOIl2 
New Zea.landfNu.Sooland .... .... £ N . . {Nu·B. per £100 B.A. . ... . ... .. .. 101· 261 100·00 3/1{1962 
Bombay/Bombaai .... .... .... Penoe!penru811 per Ind. RupeefRoepee . .. \7·90 18·16, 3/ 1/ 1962 
KaraehL.. .... .... . ... .... .... PenoefPennj61 per Pak. Rupee{Roepee . ... 26'78 26·06i 1/7{1962 



" XXJI.--GOLD TRANSACTIONS 010' TIrE UNlON 
(Including S.W. Africa, Baautoland, S .. Niland 

and Oechu&nalll.lld) 

(£ B.A. milliOllll) 

S .. l~ to 
Puti.,. 
OuUlide 

the Union' 

P\lfch_ 
from Partioe 

Outaide 
the Union 

Net 
Sal~1 

Netto 

GQUDTRANSAKSlES VAN DLE UNIE 
(l flllluitende S.W .• Afrika, BlI8OIItoland, S"UilllllO 

en Dot.j~na1and) 
(£ B.A. miljoene) 

Incl"8aee No< Actual 
in Gold Gold Gold 

Holding.' Output' Output 

Net 
Gold 
Con-

sumptiool 
Toenamo Netto Werklike Netto Verkope . 

aan p&l'tyo 
buite die 

Aankope , 
van pflrtye 

buite die 
verkopol in goud. goud· goud-

Annua]]y-
Jaarlik_ 

1946 .... .. . ... 
Ion .... ... - ... . .. 
'948 .... ... .... ... .... 
1949 .... .... .... 
1960 .... .... .... .... 
1961 .... .... .... .... .... 
1962 .... .... .... .... 
1953 .... .... ... . ... .... 
I D64 .... .... . ... 

Quarter Ended-
Kwartaal g05indig-

IOI53--March{llt aan .... .... 
June/Junie .... .... 
SeplA:lmber 
DecmnberfDeeemhll r 

1954- Manlh/M.art .... ... 
June/Junie .... .... 
September .... 
DeoemberfDoeemhllr 

Uniel 
( ' ) 

96'6 
141·3 
242· l t 
120-1 
121 ·9 
1152·3 
168·D 
150'6 
\156·0 

30·3 
36· 7 
3D·4 
39·1 

36·7 
36·6 
39·6 
43·3 

I 

Unie 
(2) 

A.-VALUE' 

-
-
-
-
0·' 
-
--. 
-

-
-
-
-

-
-
-
-

goudlYe8it" produkeie' produkeie \'6rbruik' 

(3) (.) (') (6) (1) 

(£ B.A. millioneIJ) - WAARDE' (£ B.A. miljoone) 

95'6 

I 
6·2 101-6 

141·3 - 44· 1 97-2 . ... 
242· 1 - 142·6 09'4 .." 
120-0 - 6·' 113·6 "" 
121 '8 26·0 146·8 . ... 
162·3 - 2'4 140·9 . ... 
158·D - ,., 161·8 
161HJ 2·2 162·7 .. .. 
156·0 8·' 164·j ... 

30'3 ,. , 31 ·0 ... 
36·7 0·, 30· 1 .... 
39 ·4 0 · ' 39·5 .... 
30· 1 0·' 30·5 .... 

36·7 0·2 36·0 .... 
36·6 3·' 40·0 
30'6 2·' 42·4 
43·S ,., 44'8 .... 

AnnuaUy
,faarlib-

1946 
1947 

B.-QUANTITY (Thoueanda lina ouncee) _ HOEVEELHEID (Duiaonde fyo Ol18ll) 

1948 .. . 
1949 .. .. 
UI50 .................. .. 
195\ ...... . 
1952 .... ............... . 
1955 ' .... .... .... . ..... . 
195~ .. .. 

Quam. Ended-
K .... an.al g<M!indig-

1963-Mareh/lraart .. 
June/Junia 
September .... 
DocemberfDeeember 

1964_ Manlh(Maar t ... .. 
Juna/Junie ... 
Sept.omber .... . .. 
Decoemhllr/ Deecmber 

II) Including lalee of gold product&. 

11,070 
16,381 
28,067t 
13,088 
9.669 

11,603 
12,422 
11,99 1 
12,6311 

2,866 
2,835 
:1, 143 
3,148 

2,96 1 
2,946 
3.18 1 
3,U8 

(') Equal to column (I) minua column (:!). 

2 
2 
2 
3 , 
3 
2 

2 

(I) Held by Re8Grve Bllnk and commenlial bank.. (Valued at 
t he official price of gold, bu~ effoot. of revaluation e:o:cluded 
for the y8al'1 1946 and 1949). 

') Equal to column (3) plul column ('). 
f') Equal to column (6) minul column (6). RepreMlot. change in 

mina inventoriea and net inflow into induatry, an. and 
private hoard&. 

(') At tranaaetion value&. 
(t ) Including (lold loan to U.K.-£SO million. (9.276.000 fine 

OIlDON). 

ll,068 
16,379 
28,066 
13,085 
9,565 

11 ,600 
12,420 
11.900 
12,533 

2,866 
2.836 
3,143 
3,147 

2,960 
2,945 
3. 181 
3,4-47 

717 
- 5,1 13 
- 10,536 
- 1,665 

1,967 
10' 
670 
178 
6" 

107 
30 
12 
29 

" 279 
231 
1:!9 

11,786 
11,266 
11 ,6!?\I 
11,520 
11,532 
11,403 
11,860 
12. 168 
13, 186 

2,972 
2,865 
3, 1115 
3,176 

2,1:174 
3,224 
3.412 
3,576 

J 1,935 
11,211 
11,590 
11,708 
11,666 
11 ,6 17 
11,819 
11 .941 
13.237 

2,906 
2,952 
3,040 
3,043 

3.076 
3,246 
:1,'01 
3,514 

(I) l neiuit.onde verkopo Vll.ll goudprodukte. 
(I) Golyk l1&l:I kolom (1) mioua kolom (2). 

' 6<) 
-ss 

61 
188 

'" "' -31 
-227 

6l 

- 66 
87 

- 11 5 
- 133 

102 
22 

- II 
- 62 

(I) In beeit van R880l'W'ehank en ha..ndelebonke. IGewaardtlllf 
teen die omllillie pry! vlln goud, mlllU' uitlloluitende die efft'k 
van berwaardering in die jare 1940 en 1949). 

It) Oelyk l1&l:I kolom (3) plua kolom (4). 

(') Oelyk &an kolom (6) minu. kolom (5). Verteonwoordig rlie 
veranderinq: in voorrade van myne en die notto t.oovlooiing 
na nywerheid, kll1lllte en partikuliere oppottinsa. 

(') Toon tralUl8uiewaardes. 
It) l neluitellde goudlening l1&l:I V.K.-£80 miljoon. (D,275,OOO 

f yn onee). 



XX lli.- FORE IGN F.XCHANGE TRANSACTIONS 
01<' T ilE UNION. 

(lncludi"i B.W. Africa, Ouutolalld, Swuiland and 
l3eehuanaland). 

(t B.A. millioua) 

nUiTE LANDSE·VALUTATRANBAKBr ES VAN 
orE UmE. 

(I...,hdtende B.W.·Afrik., D~toh ..... d, S ... uiIA11d on 
Do~joe&ll&land). 
It B.A. mUjoene} 

POllCHA.EII-AAlflI:OPII: Cs.",'O. llf H OLDINO. 
V.aJ..fI'PIalNO Uf Bun 

Annually
Ju.rli~ 

ID411 .... .... .... .... . .. 
ID47 .... .... ... . . .. . 
1048 .... .... .... .... .. .. 
I D4~ .... .... .... .... . ... 
1060 .......... .. 
1915 1 ................... . 
10152 .. .. .... .... .... .. .. 
10113 ... . .. .. .... .... .. .. 
10154 .... .... ... . .... .. .. 

Quarter Endtld
Kwarlall l geei"Jij:-

1063-MarehfMaart .... .. .. 
June/Junio .... .. .. 
Septomb&r .... .. .. 
Decembor/D.Gmbor 

10M-lfarchIM_rt .... .. .. 
JunofJII"le .... .. .. 
September .... .. .. 
DecemberfDf-mber 

""m Publio' 
V~ 

Publiek' 

182·2 
3 17 ·2 
297·8 
266·0 
377·3 
468·6 
460 ·0 
433·8 

P ........ 
01 Gold 
Bullion 
SaIN 

Ontv&npt.e 
ui~ .t&af. 

goudyerkope 

03·/1 
134 ·2 
161· 1 
187· 7t 
70·0 
83·8 
03 · 1 
9:HI 

Total 

TotaaJ 

2711·7 
U I ' 4 
468 ·0 
464·6 
4l1!1 · 3 
1162·4 
663· 1 
627' 4 

Sal .. 
•• 

Public 

Vorkope -publiek 

328· 3 
41 0·3 
480· 1 
d O·1I 
410·3 
687 ·15 
563 '3 
60511·2 

S.A. ReMrve 
Bank 
B.A. 

n.._
b~k 

- 01.3 · 4 
43 · 1 

-26·0 
23·2 
37 ·3 

··26· 7 ,·1 
- 32· 6 

311· 1 

-n·o - ).5. , 
- 14' 4 .-. 
- 0· 8 

11 · 1 
1-' 

23· 1 

CGmmenlial 
Jl&nb 

and Union 
Government 

H andeJ.· 
banke 00 

Uoie·regoring 

- 0·2 
- 2·0 ,., 

0·' 
'·7 

- 8'4 
- (1·3 

0·' 0· , 

- 0 · 7 
- 0·1 
- 0·9 ,-, 

1-2 
- 2·2 

0·, 
1·0 

Total 

Tot_I 

- 62·6 
41 ·1 

- 21 ·2 
24 ·1 
48·0 

-36· 1 
- 0 ·2 
- 3 1·8 

315·9 

- 13 ·7 
- 16·2 
- 16'3 

12'4 

0-' ,-. ,-, 
24· 1 

, I"cluding reoeipta for gold product&. , luIuiumdo ontyang.to vir goudprodukte. 
t Including repayment of Gold Loan to U.K. (£SO milliOl'l). t Ineluitonde t.eruabotaling van aoudhming &an V.K . (£80 miljoen). 

XXIV- INDEX OF REAL ESTATE TRANSACTIONS 

Monthl,. Avarage
Mall"rlalibo gGmlddolde-

1038 ... . 
1030 .. .. 
HI40 .. .. 
1941 .. .. 
1042 .. .. 
1043 .. .. 
1944 .. .. 
11146 .. .. 
1948 
11141 .. .. 
1948 .. .. 
1940 ... . 
11160 .. .. 
19111 .. .. 
1 1l~2 .. .. 
J933 .. .. 
I!M-& ... . 

T ranlfof 
Dilly Pllid 
H ereregt.o 

"'''''', 
.£ B.A. 
60,8:10 
64,036 
60,922 
87.93 1 

110.2057 
147,994 
167,031 
166,156 
244,M8 
277,480 
309,666 
227.842 
232,892 
303,81K 
416.417 
463,033 
661 ,928 

l nrle:.: • 
l ndoka

(&.e/ Duili 
1048 _ 100) 

23 
21 
20 

" 36 .. 
" .. 
" 00 

100 ,. 
" !l2 
00 
92 

101 

• In the alculltion of the inda tlaures, account hu been taken 
of chmacs in the rate of transfer duty pay.blc 00 immovable 
property tralUfen-eel. 

INDEKS VAN T RA..."fBAKSl ES IN VAS1'E EIENOOM. 

Monthly-
MaaDdoli~ 

1963-Dec·fDoe· 

1 005~-Jan. 
F'eb. 
M.r.{J,fn. :t.ril .... 

·Y/Moi 
.Tuto . 
Jul. -.... ~pt. 
QcL. /Okt. 
Nay. 
Dec./ON. 

Tranlfef 
Duty Peid 
no~ 
..... 1 

.£ S.A. 

483, 120 

438,022 
640,683 
11 18,41 6 
62 1,674 
488,463 
682. 182 
691,468 
6811,8 1! 
697,716 
665,314 
6118,910 
493,500 

Indo:.: ' 
Indeka ' 

( 0 _ / 0..11 
1948 _ 100) 

.. 
" .. 

107 

" .. 
10' 
110 
113 
108 
10. 
112 

93 

• To die ~ekCflilll Vln die indekssyferl is verartderinp in die 
koers YIn hererq:te betulbUr op letran5pOrtcade yute ciendom 
in It Itneml. 



x..X.V.-GOVERNlfENT FINANCE 

(t B.A. millione) 

A. ExOHJl:QUEli. Rli:CJl:1l'TII ~"D I8!Jl11t8 1 

Rf:.Cf:.I1'1'8 - O:;TVA~OaTf:. 
(EJ:cluding (Lenin..a 
Borrowing) uitgeeonderd) 

OrENINO 00 Revenue Accoun~ 
BALANc. Op J nkoffillterekening 

L~ 
A~- Customs p~, Inland R._ 

VAllO- ,od 0t1\~ Revenue Total c:overiee Other' 
8.&.1.00 Exci811 

""""' p~- Dinne. '1'ot881 Teru$!'oo- J\ nder' ... kan- lan~ tttaide 
aksyll8 '00' inkolllllte lenill,l!S 

Year ended 
3 lilt. March-
Jaar ge6indig 
31 Maart -

1939 .... .... .... 0·, 12,6 ,-, 25·8 44·0 ,., \-. 
1940 .... .... .... \-3 12·6 , .. 21·1 46·6 ,., '·2 
19,, 1 .... .... .... ,.\ 14·0 6·2 43·2 63.4 ,-. ,-, 
1942 .... .... .... 0·, 19· 9 7 ·3 54·3 SI· 6 ,·0 6-3 
\ 1143 ... .... .... '-3 17· 2 ; ·5 71·6 96·3 9·2 6-' \,« .... .. ,.\ 20·6 '-0 80·1 109·6 11'4 , ·2 
1946 .... .. .... \·3 23·3 ,., 86·7 118'4 ,-, ,-, 
1946 .... .... ,., 20·0 10,4 94·2 133·6 ,.. 4·2 
1947 .... .. .... 2·2 42· ... 10'8 S3·9 131·1 12· ... 12 ·9' 
1948 .... .... .... \., 41·6 IJ ·6 76·8 120·0 22·9 20·1 
1049 .... .... .... 1-4 43'4 13·0 86·3 142·7 16·6 .-, 
\ ... .... \'0 34·6 13·8 99·0 141'4 13·9 '·3 
1961 .... .... .... ,., 37· 1 16·1 108·0 10 1·2 19·9 14·6 
1962 .... .... .... 22·6 43·2 17'4 138·2 108·8 17·8 10· ... 
1953 .... _ .. .... ,., 48·7 20·6 1604·7 224 ·n 16·' 14·4 
\ '64 .... .... .... J'O 66·3 22·7 174·8 253- 8 16·2 13·0 

Monthly _ 
Maande1ika -

19M-Jan.. .. - .... 0-' ,., 2· 3 16·6 23·8 2·3 0·, 
Fob. .... 0·2 ,·3 2·2 22·3 28'8 \-, 0·' 
Mar·IMrt . .... \-, ,., 2·0 27·0 33·9 4 ·2 \· 0 
April .... .... \-, '·3 2·0 '-3 16·6 0- \ 0·' 
May{Moi .... 0-' ,. , 2-\ ,-, 14·8 0.' 0·, 
J=. .... .... 0·7 3·7 \ . , 10·4 16· 8 0·\ \·2 
Jut .... .. - 0·, ,·2 2'4 7-' 15' 2 2-0 2·2 
Aug . ... ... 0·, '-2 \ -7 13·\1 20·8 1-4 \· 0 
fi;ept • . .... 0-' ,·0 \ -. 8,2 14·8 I·~ ,.. 
Oct./Okt ..... 0,3 ,. \ \-9 ,. \ 16·1 1·:1 0 · ' 
Nov. .... 0·:) '- I \., 16·3 23·2 0- ' 0- , 
Dee.{DeI!. .... 0·, , .. '·0 20·2 27'7 \-, 0-' 

19~"n . .... .... .., ,., 3·3 18· 1 26'3 \·9 0-' 

S'fAATSFlNANSIES 

(i: S.A. miljoene) 

II 
IUDEa - UITBETA.Lu.-oa 

(El<cludinlz (Afl ... ings 

I Redemption) uitgNlOndeni) 

00 ~ 
Revenue Ser-

Tom Account vieee Other" TOTAL 
.. 

TOT~ Op Ander" TOTAAL 
inkomste· Leninga-
rekening dienet.e 

50·' 42 ·2 22·9 0·, 65 ·9 
60·, ~ 6'1 21·1 ... 11·8 
78'4 64 ·0 61'\·4 7-8 127·2 
95· 8 74·3 i'i-l'S 3" 132'6 

111·9 93,6 66'" 3-0 163·0 
127·2 109·9 64· 8 3·3 178·0 
132·0 116·1 66·3 7-' 189·3 
146·3 132'6 61·1 2·8 196· ... 
162·4 131·3 44·3 ,-, IS5'6 
172·0 121·7 66·8 0·2 186· 7 
166·7 137·6 78·3 ,.\ 221·0 
167·6 146·8 8 1·6 ,.. 236 · 7 
105· 7 166·6 62,6 14·2 223·3 
227·0 196·0 63·0 11 ·6 270·0 
256·1 212·0 75·8 ,., 297 ; 7 
283·0 222'4 92'0 II ·' 327·0 

26·9 16'6 ,-. 0" 22,0 
31·3 13·6 '·0 0·' 20·01 
39·1 25 · 2 21·2 \ .. 48·0 
17·4 IfI'9 2,6 0·' 2~·2 
16'4 18·9 2 .... 0·' 22· 1 
17·1 2f'6 '-3 0·7 31·6 
10·4 20'4 3·2 0·, 24·3 
23·2 20'6 ,-. O· , 25·7 
18·5 23·1 7-3 0·' 31·2 
18·3 19· 1 ,., \ ·0 26·0 
24·' 16·3 ,., 0·, 22·0 
30·3 12·7 6·' \·0 19·9 

29·1 20·8 ,-, 0-9 21·3 

Nr.r 
BOl!;BOW- CLOSIS-O 

L'<O· BA.LAllCE 

Xr:TTO En.o_ 
I.r:· 

SAl.DO 
NINOS ' 

• 

16·3 \· 3 
16.2 ,- \ 
""'6 0·9 
"5·1 9·3 
"'S·9 7· 1 
... 6·0 \ ·3 
M'S 9" 
"'3·8 2·2 
22·S \., 
14·2 \ ., 
64·9 \·0 
72·8 ,., , .... 22'6 
21·0 ,-, 
39·7 3·0 
42 , 7 \-, 

-5·6 0-2 
- 9·6 \-, 

,.\ \-, 
• -0 0·, 
5·' 0-7 

H·2 0·, 
,·0 0.6 
2·3 0-, 

12,6 0-3 ,., 0-' 
-2·7 0·, 
- 6·6 ,·3 

-1·0 ,. \ 



B. CBOU PUlIuo DItBT 

, 
At Beginning of Period I Net Don O"'ing' 
Aan begin van tydperk Netto lenirtgll ' 

Floali,,); Funded Total F loating F unded 
Doh< Doh< Doh< Dob. Doh< 

Tydelike Eft'ekte. To\ll.le Tydelike Effekte-
IIkuld IIkuld Muld IIkuld okuld 

Year ended 
3 111t l'Ifarch -
Jaar ge6indig 
31 Maart-

1939 --- .... .... .... ,-, 254·1 262·6 ,-, 
1940 --- --- --- .... il\·\ 260'8 :!78 ' 9 -
1941 .... .... . ... 18· \ 273·3 2!l1'4 16 · 6 
1942 .... .... .... 34·7 301·3 336 · 0 0- 1 
1943 .... --- .... .... 34·0 346'2 381·1 2,6 
1944 --- --- .... .... 37·4 392·6 430·0 2·8 
1945 .... .... .... .... 40·2 434' 6 474·7 - 2 , 2 
1946 --- .... .... .... 38·0 602' \ 540· 1 14 ·2 
1047 52 · 2 630·7 682 ·D - 6· 2 
1948 .... .... .... . ... n·o 647·8 694'S - 0-' 
19"9 --- .... .... 46'2 662· 8 609·0 34'2 
1960 .... .... .... SO'4 68 1· ; 662· 1 36·7 
1951 .... .... .... .... li7 · 1 6 17 ·6 734' 7 6- ' 
1952 --- .... .... .... 123 · 0 662·4 776·3 -10·3 
1953 .... .... .... .... li3·6 689,1 802·7 27·2 
IM4 .... .... .... .... 140 ·8 701'6 842'4 - 0'4 

Monthly -
l1aamle likll -

1954-Jan. --- .... .... \.~6 · 2 734'4 tI\"IO'6 - 7·2 
:Feb. --- .... 149·0 736·0 M!l6'0 - 13·3 
Mar.{M.rt •... .... 135· 7 739·8 875·5 - '-3 
April .... 134 ·4 750·:! SH4·6 ~ · 5 
May{Mei .... .... 137·0 7M1· 7 888·6 ,-, -
Jun ..... --- .... 1-14·8 ",9·3 894· 1 ,-, 
Jul. .... 149'9 768'4 908'3 ,-, 
Allg . ... . .... .... 164'6 768·8 0 13'3 - 3-' 
Sept . ... .... .... 151 ' 4 764·2 9 1S·6 10·6 
Oct. JOkt. 162·0 766·2 fl2 8 ·2 2·fI 
Nov. .... .... 164 '6 771'5 936·1 - '-8 -
D&c. JDea. .... .... 162·8 770·6 933'4 -26'5 

1955-Jnn. ........ 136·3 790 'S 026'8 I 0-' -

t . SOURCE: R EPORTS O~ TJIl': CoNTROl.1.l'!R "'ND AUDlTOR·CENIlaUL and 
COVERNM1tNT C",zrrTE. 

2. Including National RoAd Fund and S.A. Nat ive TruIIt. 
3. Including accrual o f £6' 7 million from revaluation of !!,old hflld by tha 

S.A. R _ rve Bank. (The balance of £10'9 million of the profita ...,.uit. 
ing from the revaluation of the gold rworve W~ paid m the P .D.C. 
and applied to the redemption of debt). 

4. A )IlNU8 ugn indicateOl ~"1l:T Jl&DEIlPTlOti". 
5. C&n~l1ations of lltock held by ainlting lunda. 

'-7 
15·2 
28·0 
45·0 
46·" 
42'2 
67·7 
29 '6 
28·0 
15·0 
20 · 7 
36·1 
37 · 6 
37·3 
12·5 
49·1 

f -, 
3- , 

10 ·4 
0-' ,-, 
9-1 
0-' ,-, 
,-n 
'-3 
9-' 

19·0 

h ' 

B. BRUTO IIT.U.TtIJ(ULD 

Can~lla· At End of Period 
tiona Aan end van tydperk 

of 
Stock" Total FloAling Funded Total lnternal External 

KanJIJIIl. Totaal Dob. Doh< Doh< Doh< Do .. 
IM ie VBn Tydelike Effokte· Tot&le Binne· Buite· 
eIJekle" IIkuld IIkuld IIkuld IRndlll! IRndlll! 

IIkuld llkuld 

- 16·3 18·1 260 ' 8 278 · 9 177· 8 10 1· 1 
- 2·7 12·/5 IS' 1 ::!73·3 291·4 185'3 106· \ 

- U·6 3~· 7 30 1·3 336·0 237·9 98·1 
- 415'\ 34 ·9 316·2 38 \ · \ 32 1'4 59· 7 
- 41HI 37·4 392 ' 6 430·0 409·3 20'7 

- 0-' U·6 40·2 434 ·5 474· 7 456·0 18·7 
- 65'6 3S·0 502· 1 540· 1 522·0 18·1 

- f -O 42·8 52·2 630· 7 682·1l 560·1 13'8 
- 10·9 " ·9 47·0 647 · 8 694·8 681· 2 13·6 

- 14 ·2 46·2 562'8 009·0 595 · 6 1:1'5 - f -, 63·1 80'4 58 1· 7 662·1 648 ·7 13'4 
- 0·2 72·6 117·1 6 17·6 734·7 704·7 30·0 
- 2·S 41'6 123·9 662·4 776·3 742·6 33,7 
- 0-' 26'4 113· 6 689·1 802·7 754·4 .8 · 3 

- 31l·7 140· 8 701'~ 842'4 794· 1 48· 3 
- 0·5 42·2 134'4 750·2 884·0 822 · 9 6 1 '7 

- _ 5·6 149·(\ 736 ·0 885·0 834·4 60·0 
- - 9-' 136·7 739·8 87/5'6 822 · 3 53·2 
- 9- 1 1 3~·4 760·2 88~ · 6 822.D 6 1· 7 
- '-0 137,9 750,7 tl88·6 826·0 6 1· 7 
- !i'~ ]44·8 740'3 804· 1 832·. 61· 7 
- 14 ·2 14\1·9 768'4 908'3 842·7 OS ' 6 
- '-0 154·5 758·8 9 13'3 8~7· 7 65· 6 
- 2·3 15 1· 4 764·2 915·6 85{)- 1 ,.., 
- 12·6 162·0 7116.2 928·2 862,7 65'~ 

- 7 -n 164·6 77 1· 5 936· I 8i6·6 fIj)·5 
- - 2·' 16~'8 770·6 033·4 8117·0 flS·5 
- - 6-' 136·3 700· 6 926· 8 86 1 · 3 85'5 

- - 1-0 I 136'7 789' 1 925' 8 862 · I 63·7 

1. BBON: VEB8LAE V4N DU: KONTllOLI!:UB EN OUDtTJl:UB·CENEll.u.L en 
ST.u.TII&OItlU.NT. 

2. Met ;'u.luiting van NMionale Padfondll en S .A. NatureJletruat. 
3. Met inaluiting van die opbrenp van £6·7 miljoon uit herwll.llldering 

VBn die S.A. R8118rw(lbRDk 811 goudbellit. (Die Mldo van £ 10·9 mil. 
joon van die wina wat ontetaftn het uit die herwaarnoring van die 
lloudbesit ill &an die StaatakuldkommiMnrillllo betaal en aangewend 
vir die aflOOllling van ekuld ). 

4. 'n 1IlD'"D8 teken dui NETl'O A:n.oasDlG8 &an. 
II. Kaneel1aaie van eft'ekte in die beIIit van delg ingsfondlll!. " " 



XXVI.-OWNERSHIP OF GROSS INTERNAL PUBLIC DEBT BRUTO BINNELA.}."DSE STAATSKULD VOLGENS BESITTER 
(£ SA. milliOM) J " (£ 5 A mil'oe e) 

LvrERNoLL DEBT H.t:.LD By - B~D8:r.: 8Jt"VLD IN BUtt VA...~ 

Central Government DElpartmenta, 
Agllllciee, I'Ito. 

Sta.a~epartemente • . inatellinp, 
'M. S.A. Commer-. ..... N. cial 

Social I Bonk B."", 
Soeurit.y Otlltlr 
F=do. Do_· Sinlr.ing S.A. Handels· 

etc,l mental Funds Total Reeerwe. ......... ...,. 
beveilig· Ander [)elgings· 

"- departe· fondae TatARl 
fondle, mente" 

eM.' 

At 31at ?!1an:h 
Op 31 Maart-

1939 .... .... .... 01 • , 100 2 
1946 ... . ... .... 2" " 

, 292 , 
1947 .... .... .... 267 I. I. 292 , 
1948 .... .... .... 282 10 I:! 30' , 
1949 .... .... ... 295 I' 13 322 20 
1'60 .... .... 306 I. I. '" I' 
1951 ' 18 .. 15 36' I' .... .... .... . ' 
1952 .... .... .... 349 " I' 4 18 I. 
1953 .... .... .... 37n " 17 430 22 
196-1 .... ... .... '" 37 In .. 0 61 

End of -End -
J9M-Jan. 37' " 18 431 " Feb. .... '" ' I 18 '" " MaT·fMrt. , .. 37 19 "0 ' I 

April 391 33 I' m " MayfMei '" 33 m ... " J=. .... 398 " I' m " Jul. .00 " 10 '" " Aug. .... .n< ,I 19 '" 21 
Sept. .... . .. 32 I' 467 " Oot. /Okt. '" 33 I' m " Nov. .... .114 " I' 4116 " Dee·/De!. ... 33 I' >!5S " I 

I. Social eecunty, !Oelal \IlIIU.I'anco and other truat and pelWon funcb. 
(For example, unemployment insure.nce, workmen'! compensation, 
Poet Office Savinp Bank depoaita and ~rve fund. Union Loan. 
Certificatei/., Md Union and Provincial and S.A. Railways pen!lion and 
pwvident funcb). 

2. Other Central Government departmenta or agenciee, mainly S.A. 
Railways. 

3. National Finance Corporation of South Alrica. 
4.. Beld by People's Banks. Loan Bana, Depocit·R~ivin.g IflItitu tiona 

and Other TfWlt Companiee lor thoir own aooOUIlt. 
5. lnc1udiD,g holdinga of financial and .mining ho~ which. for example, 

'-'Dounted to £1 2 million ae at 311t Ootober, 1951. 

b""". 

I. 
80 

" 1' 1 
117 
1' 1 
134 
III 
134 
III 

' 11 7 
120 
III 
107' 
lOS 
I" 
99 

III 
120 
121 
139 
127 

I 
I 

Provio-
Other c ial ",od BWlm_ Total 

IllIIUrMce Finanei",l Local lind Indi- Internal 
N.F.C.' Com· Builtlin,l! Toatitu- Govem- viduabs" Doh' 

paniOll Societit'tl tiollll" mM," 

N.F.K.· Vera&ke. Bouver- Ander Pro,-in· Sake. Totftlll 

I. 

ringa. eruginga finanail' le aillie onder- biollll-
maato· irllltei· ." Domioi' I .. '" 

.kappye tinge" plaaalike M akuld 
owerhede indi-

... idue l 

- I' • I , 41 178 
- " 16 , , II' 06' - .1 16 , , II< 681 
- " 17 , I. 113 '" - .. 17 , I. 116 649 
'I " I' 3 10 96 704 
a " IS 3 " 89 74!l 
62 33 I' , 

" " '" .. 'I 17 , 20 .. 7n4 

" " 21 , 21 .. 823 

" 33 22 3 18 on '" " 33 22 3 18 " 822 

" " 21 3 21 .. 823 

" 33 21 3 " 80 827 
69 31 21 3 " 90 "2 

" " 21 , " no 843 .. " 22 , " 97 ". 
" 33 22 , 28 .. 869 
77 33 22 3 28 Inl 863 
SO " 22 3 " 102 811 
76 " 21 , 28 100 868 
78 36 " 

, 
" 86 561 

. . . . Beetaanlibevelliglllgll , _ alo \el'88kenngll en ander trust on pen 
aioonfond8e. (bv. werklooeheidve..,kerin8. akaclelOO88lAllling van 
werluimefUl(!, Poespaarbankdepo!lito'e en .~rwefoncb, Unielening. 
I18rtifikate, en penaioen. lin vooreorglfond8e van dio Unio.regering, 
p rovinaietll en S.A. Spoorwe6). 

2. Ander StaatlldeplU"temente en .inateUinga, hoofaaaklik die B.A. 
Spoorwe6. 

3. Naaionalo FinanaiekorporlUlie van Suid.Alrika. 
4. Gebou deur volkabanke, le~banke, depoeito·runnende ilUlteUingli 

en ander truatmaatakappye op eie nlkening. 

•• Me~ inaluitin.g van bedrao gehou dour finanailile en myhhuile wat 
bv. £12 mi ljoen op 31 Oktober 1951 beloop he t. 



XXVtr.-lNDEXES OF PRJCI~S 

(Baae' 10~8 _ 100) 

TNDEKSE VAN PRYSE. 
(Baai.· 1!l~8 _ 100 ) 

RETnL A~ultur.1 
dbou. WUOLUALE.-CSOOTH.AH"DIU.. KLJ: ISHASDY.L. 

Union of Unil&d 
S. Africa.' t Truon of South Africa'. Kingdom' 
Unie vsn tinio van Suid.Afrika' Vormugde 

S.·Afrika'. Rontnkryk' 
YOI .. and Month. 

Fio!d Crop!! 
Jaar on mlLll.nd. lind Animlll Cnion Imported All AU 

Product •. aood>. a""",. a"""'. Gooda. 
Akkerbou Unle. Ingevoerdo Aile Aile 

en Yeeteelt goedore. g(lO(lore. goedore. goedore. 
Produkte. 

1038 .... .... .... .... 38 62'4 60·2 67·2 " 1930 .... .... .... 31 60·0 50·2 65·8 ., 
1940 .... .... 42 62·9 61·0 02·0 " 1941 .... .... . ... ., 117·2 69·3 68· I 70 
1942 .. .... .... . ... 53 76·3 76 ·7 76'4 73 
1943 .... .... " 83' 4 82·6 83·1 ,. 
HIH .... .... .... .... 03 86·9 84·8 86·0 76 
Ul46 .... .... .... ... .. 89·6 84·1 87·2 77 
19"6 ... .... .... 11 9"·0 83·1 89·3 80 
1947 .... .... .... R! 07· 1 89·1 93·6 " 19-&8 .... .... 100 100·0 100·0 100·0 100 
1940 .... .... .... .... 103 102·8 109· 3 106·6 105 
1'" .... .... ... 146 107· 1 120, 8 113·0 120 
1961 .... .... .... . ... 182 117·0 146·1 129·1 1<0 
1962 .... .... .... . ... 144 137·6 160 ' 4 148·0 149 
1963 .... .... 164 1-&3·2 164 ·2 140·3 150 
Hl64 .. .... .... .... 163 144 ·3 15.5 ·2 160,4 1'1 

1962-0ct.JOkt. .... 161 143·3 1t.i8·6 1t.i1· 1 149 
Nov. .... .... 156 145· 1 Hl8·7 162·2 148 
Dec.JDo. ..... .... 160 143·9 Hi8·6 Hi1·t§ 149 

I 9113---J"1Ul. .... .... . ... 163 142·7 150·6 149·9 100 
Feb. .... .... 1'1 139· 6 H15·8 147·7 148 
"".("" ..... .... 161 138·9 lli5·1 146 ·9 150 
Apri .... . ... .... 164 139·6 111·1·1 147 ·0 152 
MayfMei .... .... 170 141·3 163·0 148·0 1'1 
Jun. .... .... 113 142 · 9 163·8 I·U·9 100 
Jul. .... .... 112 143·3 1112·9 148·9 150 
Aug. . ... .... m 146·5 153·7 151,2 1<' 
Sop~. .... .... .... 168 146·6 163· 7 UI· 2 149 
Oot.{Okt. .... 166 147·2 163·6 151·6 1<8 
Nov. .... .... Hl2 l4/i· 1 164·0 U O· 5 1" 
Doo.fD~. .... .... 161 I"~ ·3 lli3·6 140·8 1" 

1954~an: .... .... 1" l4Ii' 3 153·0 160·2 1" 
F"b . .... .... .... 1'1 144·2 163·4 149·6 149 
MIl'./Mr~ ... .... 1'1 142·9 Ui4·2 149 · 1 160 
April .... .... 166 143· 1 164·6 149·" 160 
May{M"j .... .... 168 142· 7 164·7 149·2 Hi: 
Jun ..... .... ... 160 143·9 165·4 160·2 162 
Jul. .... .... .... 160 1401· 2 166 · 4. 160,4 162 
Aug . .... .... . ... 169 145·3 165·8 16 1· 2 160 
Sept. ... . ... .... 152 146·1 166·3 151· 3 160 
Oot.{Okt ..... m 146'4 166·6 161·6 160 
Nov ..... .... .... 142 IU·8 H56·4 1.5 1·1 1'1 
Dec·ln-. .... ... 142 144·8 1.56·3 161·1 153 

19M--Jan. .... .... .... 139 144 ·9 166 · 9 151·3 164 

Sou~ _ Brcm: 
I . Dtlpartmont of Agricu1tu.ro. - Dtlpartemont VIUl Landbol.l. 
2. Dureau of CoIlllUB and Statilltic.. - Buro van SonsUll en St.a.tillt.iek. 
3. Board of Trade. 
4.. Dominion Bureau of St.a.tiltica. 
6. BUl'GIu of Labour Statistic&. 

Union of 
Cflnada' U.S.A.' South Afric.' 
Knnadn' V.S.A.' Unto VIUl 

Suid.Afrika". 

All All All 
Gooda. Good!!. Food. Items. 

Aile Aile V.-:!8Il1. Aile 
goodore. goodoro. ]lOIIto. 

53 ., 63·8 67·7 

" 48 63·3 67·6 

" 49 66'4 70·0 
60 " 70·1 73·2 .. 61 77·2 79'4 .. .. 83·9 84·2 
68 " 87·6 87· 1 
OS .. 89·7 89· " 
12 " 91·9 90·1 .. 92 116·0 04·6 

100 100 100·0 100·0 
103 .. 102·8 103· 7 
100 " 108·7 107·8 
124 110 11 6'4 llfi·7 
117 101 l36 ·fi 126·8 
11 , 105 143·0 )30·2 
112 100 146·2 132·6 

11. 106 142·0 129·3 
11 ' 106 142·8 129·6 
11. 105 141-1! 129·0 

11' 105 139·6 128· 2 
11. 105 138·6 127·8 
11' 105 139·9 128· 1 
11. 105 140·8 128·6 
11. 105 142 ·3 129·0 
11' 10' 147·2 131·0 
11. 106 146 ·11 130'4 
11' 106 149·9 132·11 
11' 106 149·7 132·9 
11. 106 148·7 132·6 
113 106 144·1 131·0 
113 I" 141 ·0 129·8 

11. 106 142·8 130'6 
113 106 142·3 130·6 
113 106 143·9 131·3 
113 106 146·6 131·9 
113 106 144 ·9 131·7 
11 3 106 146·2 132 ·3 
112 106 146 '5 131· 9 
112 106 146 ·0 132· 1 
111 106 1411·5 134·2 
111 I" 146'6 134·3 
111 I" 146 ·8 134 ·9 
111 I" 147·2 135·0 

. ... 106 147 · 4 135 ·2 



" XXVIlI.- lNDEXES m' RE'rAJL SALE.s IN YIVE 
URBA.V AREAS. 

INDEKSE VAN KLEINKt\.NDELSVERKOPLNGS IN 
VYF STEDELIKE OEBlEDE. 

(BaIID: Monthly A\'orage 1948 - 100) 
(1lMia: Maandelibe gemiddeJde 1048 _ 1(0) 

Phylica' 
Year and V llUlt - WAARDE Volume 

Month 

Jaat en 
maand Johannee- Protoria' Capo Town' 

burgl Kaapetad l 

1048 .... .... .... 100·0 100-0 100 ·0 
1949 .... .... .... 97'4 96·9 96·1 
"00 .... .... . ... 95-9 93·9 IIZ·3 
196\ .... .... . .. JOS·I 107-6 102'0 
19M! .... .... . ... 108·3 121 · ' 106· 3 
1M3 .... .... . .. 11 0·1 122-1i 106·6 
1954 .... .... 11 6-0 124·7 106 ' 4 

101i1-Oc~· IOkt. 110 '6 110· 2 93·7 
Nov. ll 8·6 127·2 109'4 
000.{D08. 156·6 146'9 165· J 

J062---J'an. .... 93·6 122·9 102·3 
Feb. .... 96·1 120· 2 94·8 
Mar·fMrt. 102·6 10 1 ·6 103·2 
Apri l .... 108·1l 100·1 10-1'2 
MayfMel .... 110'2 122·7 108'4 
J=. .... 10:\ ·8 111 ·6 100 ·7 
Jul. .... .... 103·0 118·6 98 ·9 
Aug ..... .... 102·6 11)6'0 97·, 
Sopt. .... 10 1· 1 124·3 88.0 
Oct./Okt ..... 107·9 127'9 102 '6 
Nov. .... 11 3·8 131·8 11 0·2 
Deo./Dee. 154.7 186·" 168·" 

1963-Jall . .. 91·9 11 6·9 108·9 
Feb. .... 93·7 11 2·0 99·3 
MRr.,lIlrt. 104·9 114 ·0 98·6 
April .... 106·1 111· 6 106·6 
May/lIlei ... III · .. 127'8 108'6 
J=. .... 102'8 113'4 98·7 
Jul. .... 103·0 112'4 94·3 
Aug. .... 103·9 lOB·6 0:1'4 
Sept. .... 101l'4 120·8 89·6 
Oct. /Okt. 11 0·6 126·\ 102·0 
Nov. .... 118·" 131l·4 11 2·6 
Dec./Dee. 168·8 173·3 171'0 

I054 - J&n. .... 93·3 108·4 114 ·2 
Feb. 97·8 107· 7 93·8 
Mar.fMrt. 106·5 1()9'9 97·2 
Ar.ri1 .... 110· 1 121·6 103·7 
:p, ay/ Mei 107'6 116·8 101l·3 
Jun. .... 108.9 114·6 97· 1 
Jul. .... 103'4 III· 7 99· 1 
A .... .... 11 2·3 11 6·8 93·/l 
Sept. .... 1l1·/l 134 ·2 88·6 
Oct. /Ok!... 119·0 126·4 98·3 
Nov. 128·9 139·7 II" ·8 
Dec./De •. 180·7 189 '0 170 ·8 

ID56-Jan. .. .. 104 ·8 120'4 107·0 

I. Source: Chamber or Commorce. 

2. Weighted a.vorage of ~he Bve urblin are... According 
to the Cetl!llWl of Dilltribution and Servioe E5t.ablillh. 
mente, retail .~Iee in tb_ areu cODlitituted neatly IWl 
per cent. of total retail aalee in tbe Union in 19-46·47. 

3. Calculated by adju~ting the lombin&d value indox by 
tbe omcial retail price indox tor the Union (rent ex· 
eluded). 

Fiaillll8 
omvang 

Combined Combined 
E8II~ London' Durban' Index' Index' 
Ooa-Londen' Geeamentliko Gea.amentlika 

indeke' indeka' 

100-0 100-0 100-0 100-0 
.... 96·9 02·8 

93-0 94-3 86·6 
118-6 105-6 106-6 90·7 
123'6 11 2- 7 110-6 ,5-6 
130-0 11 ';·6 112 ·" 84 · 9 
133 ·{I 120- 0 116-7 R6-0 

109·6 101· 1 10-1 '8 88' 4 
134' 2 Ill· 7 116· 8 97·7 
178 ·2 16 1· 3 166·6 126·6 

118'4 99·" 100·9 79'7 
106· 8 93'6 98'6 77·7 
108 ·0 102·1 102·7 80·9 
109·0 104·0 105·8 82·9 
122·1 107'6 111'8 87'2 
11li·9 109'1i 106·2 81 ·9 
111·2 111 ·, 10:;·0 81' 6 
111l.3 112 . 1 103.8 80.0 
107.7 10.5.1 101.6 77.6 
120·0 109.4 109·8 83·2 
140·6 1111'7 116·3 8S· 1 
208· , 182·9 l ij/l'" 126 ·0 

143·3 08·6 101·9 78·\ 
110 · " 90·9 98·8 18·1 
116·7 97·6 103 ·6 79· .. 
117· .. 105·8 11)7 ·0 81·9 
126·8 122·3 11".4 87· \ 
113·7 114,0 104· 9 78'3 
122·2 121'6 lOS, 8 79'6 
111·2 Ill · 2 103· 2 78·0 
112·8 108·9 104·2 76·7 
126·, 116 · 7 Ill· 7 82·6 
145·2 125·' 121,0 I)(). , 

214 ·9 189·6 176'2 132'8 

13SH 106·9 104·0 78·3 
127·9 106·7 100· 5 75'7 
11 4·8 104 ·0 10, ,5 78·2 
123·1 113'2 1I0'8 82· 4 
129·6 113· 3 109'8 81'8 
126·9 117'4 108' 7 80'6 
11 7·2 121 '4 106 ·8 79'4 
117·6 121 '4 110·0 8 1·7 
1\8·5 114 ·6 109·3 81 ·0 
130·7 11 3·6 114· 3 84·6 
145·' 126·6 128·9 93·5 
217'8 192 ·3 182·6 134·" 

161 ·2 11 1·1 11 0·1 SO, 

I. BruD: Kamor van Koophandel. 

2. BaoIwa.o.rde g9middelde van die vyf .tedelike gebiede. 
Vo1ge1l8 d ie BeMUS van Dilltribusie· en DieDllinrigt..in811 
het.. kieinha.odelaverkopinga in hierdie gebiede bykans 60 
p6l'1111nt van die totale kleinb&ndelaverkopinga in die 
Unie iD 19'6-47 beloop. 

3 Berekell deur die ge!lamollttike wMrde·indekll """Il I.e 
euiwor vir veran~oringa in dio Unio 811 k1elnhandelll· 
pryaindelul (huur uitgelJOllderd). 



XXJX.--80UTR AFRICAN RAlLWAYS SU ID.AFRIKAANSE SI'OORWE~. 

REVltNUE·EA.IUI"l!'i'u Tll .... rlO . 
lloI:OJol9"l'E·DIU .. I!N"DK VY-RVOI!:R 

RAILWAY EARNINOSI 
SrOORWEOINKOJolBTJ:' Goods Rnd Minerals 

other than Coal Cool Total 
Goodero en minerale Stoonkool 1'otlUl.l 
behalwe .teenkool 

Monthly Average- £ S.A. 1,000 1,000 1,000 
Maa.lldcHkae gem.iddclde- thouaand_/duiacnde Ton Mil6IIIJTonmy i Ton lU.ilolfTorunyl Ton l lilCII/TollrDy J 

1938 .... .... ..... .... .. .... 2,702 341,469 197,470 639,939 

1946 .... .... .... .... .... 4,889 627,036 305,706 832,742 
1947 ... .... .... 6,440 549,070 304,252 853,322 
1948 .... .... ..... .... .... ..... 5,847 1103,498 304,299 907,796 
1949 .... .... .... " 6,349 6R3,21!? 329,0111 1,012,323 
1950 .... ..... -... ..... ..... 7,233 715,229 3 10,653 1,064,882 
1951 ,. ..... 8,2 16 783,608 364,960 1, 148,567 
1962 .... ... .. .... ...... .... . ... Bolin 823,782 388.897 1,212,679 
195!! .. .. .... " . .... . ... !I,OOO 839,917 396,INO 1,236,1 67 
HIM .... .. ... .... . ... 10,489 889,1167 399,473 1,21)9,1 40 

MOlltl.l}"" /MlUl.ndclik&--
1953- Nov ... .... .... 0,9 13 8411,252 365,921 1,215,173 

Dec·/Dea. ..... .... ". 9,979 116,668 41,~,452 1,102,119 

lD54--Jan. . -.. ..... ..... .... . ... fI, 550 80S,M!? 429,687 1,236,339 
Feb. .... 9,333 826,612 347, 225 1,173,1137 
l\IoI.r. /Mrt ..... .... .... .... 1O,3U4 89 1,074 413,555 1, 304,629 
April .... .... . ... 9,933 870,2fl6 384,/193 1,2tJ3,959 
lIIayJMei ..... .... .... .... A,80S 9 1:';.144 372.558 1,287.701 
Jun. .... .... .... .... . ... 10,248 !HO,006 385,057 1,325,Q63 
Jul. .... " . .... . ... 10,344 898,352 405,552 1,303,90 t 
Aug. .... .... .... . ... 10,530 073,8 19 397,90 1 1,371 ,720 
Sept. . ........ .... " . .... 11 ,237 883,866 390,103 1.273.939 
Oct./Okt ...... .... .... 11 ,283 868,503 426,141 1,294,644 
Nov .... ". .... .... . ... 11 ,849 04:!,603 42:!,ti35 1,365,13:1 
Dec./De • ..... .... .... .... 11,:155 851.114 418,665 1,2611,780 

J. In roe t of traflJ! tion ItIIrvicee onl y J. SI ... met bet rekkin g tot vorvoordioflJ!tllo. 

XXX.- REOlSTRATlON QIo' ~'"EW MOTOR VEHICLESI REOlSTRASI E VAN NUWE MOTORVOERTUlEI 

B~, LorriCII, 
Trucks and 

Y.~ • ND MONTII . Motor ea .... Vanl. l'ololor Cyclaa. 'fatal Unilll. 
J.a ON M.U.ND. MOlorka.rre. Du_, vrag. en lIIotorfiotae. 'fatale oonhede. 

afleweringll. 
motora. 

No. No, No. No. Indox' 
GotH.1. Oetal. Octal. Octal. IndokB' 

1938 .... .... .... . ... ..... .... .. . 37,0117 8,960 1,88 1 48,838 57·3 

1946 .... ... . .... ..... . .. 15,OM 0,628 2,997 27,575 32,3 
1047 .... .... .... .... . ... .... .. . 44,420 15,141 2,20 1 6 1,762 72·4 
1948 .... . ... .... .... .... .... .. . 6 1,052 21,947 2,273 SO,272 100·0 
1949 .... .... .... .... . ... 411,890 15,673 1,827 67,209 78·9 

I'" .... .... .... . ... .... .... . ... .. . 36,265 8,65 1 1,60.5 46,521 64 ·6 
195 1 ..... .... .... .... 36,606 0,74 9 2,142 48,407 56·9 
1952 .... ...... ..... .... . ... . ... 34,603 10,319 2,608 47,430 ", .. 
1053 .... .... .... .... .... .... 35,11 6 0,1I31.l 2,1194 47,740 56 · 0 I.,. .... .... .... .... . ... 34,607 12,383 2,627 49,617 68· 2 

19114--Jan. ... .... .... .. . .. . 1,.505 '10 88 2.W3 31·0 
Fob. .... .... . ... 2,473 70. 199 3,377 47 '6 
Mar./Mrt. .... .... .... . ... :1,278 'I' ,I' 4,409 62·0 :taril .... .... .... . ... . ... 2,007 877 26-1 4,038 56·8 

ayfMci .... .... .... . ... .... 2,98 1 .89 17 1 4,141 58·3 
J=, .... ... .... .... .... .... 3,276 1,096 176 4,tH7 64 ·0 
Jut. .... .... , ... .... , 3.206 1,024 23 1 4,460 62,8 
Aug. .... .... .... .... .... . .... 3,229 1,247 260 4.736 66·6 
Sept. . .. . .... ..... .... . ... 2,937 1,230 '89 4,456 62·7 
Oc~/Okt. .... .... .... .... . ... 2,920 1,319 261 4,500 63·3 
Nov, .... .... .... .... .... ... 3, 196 1,273 226 4,(195 66· 1 
Dec./Dee. .... .... .... , .. 2,700 1,201 11>4 4,0[.5 67·1 

I. Pubu.hed by tbe Bureau oj Conaua and Stat .. tlca. 1. Gepubl.-r deur die Buro van Sellllua en Stat .. t.ak. 
2. Bue: Monthly Av_~ 1i-'8 _ 100. 2. BaaiI: J4.aa.0.da1iltle gemiddelde 1948 _ 100, 



27 XXXl.-Jo'OREIGN TRADE' 
(£ B.A. milJioll.ll) 

13UITELANDSE HANDEL' 
(£ B.A. miljoone) 

A IMPORTS (f 0 b ) A Jro."VOER (V" b I 

lfERCII~DIS IC - Koopwl..BlC I 
Total from- Gold 

Y.~ ~D MONTH. GOVOni - Totaal u i t-- Specie Dulliont 

~"' Other 1I1unt Staal. 
J~ •• JO.ANO • Store. Ander United All goudt 

Ooo,,"or. Kingdom U.S .A. CountriOll 
mtlnta· Vllnmigdo V.B.A. All' 

vooITllde Koninktyk Ill.ndll 

1938 .... .... . ... .... .... . ... D·' 86·1 41 · 4 16· 7 95· 6 0 -2 
1047 ... , .... . -.. .... .... .... 16 ·8 283·6 93·8 1015·2 300·" 0·\ -
Hl48 22·3 331·2 118 · 2 122·7 353'5 - , -.... .... .... .... .... .... , 
1949 .... .... .... .... .. . 31· 1 284·0 131 '4 8 1·3 315·1 0·\ -
19" .... .... .... . ... 20· 2 286·7 126-4 49· 2 306·9 - 0·\ 
1951 .... .... .... .... .... .... 12·7 ~ 56'li 165·;1 91'2 460- 2 - -

·'952 ,-." .... .... 21'9 :li17 -0 144 ·6 87 ·6 41 8 ·0 - -
·10:13 .... ... .... .... 36·8 389·6 159· 5 78'4 426·4 - -
-1U&& ... .... .... . ... .... . ... 30'6 412'7 162·6 87 · 7 443·3 - -

1 06~a .... .... ... .... . ... .... ... 32·0 13' 4 0·3 36· 3 - -
Feb. .... .... .... .... ... 2· 1 32'2 12·4 '·0 34 ·3 - -
MIU'·flalrt. ... .... .... .... 3·' 39'6 16'6 ,., 43·4 - -
April .... ... .... .... .... 2'4 34·8 14·0 ,., 37·2 - -
MayfMei .... .... ... 2·6 3",6 11 ·6 0·\ 37 · 1 - -
J= .... .... .... .... . ... 2·9 38·6 14·6 ,., 41 · 6 - -
Jul. .... ... .... .... .... 3·\ 37·2 14 · 4 ,., 40·3 - -
Aug. .... .... .... .... .. .. 2·8 34 ·0 12 '7 ,., 37·7 - -
S6pt. .... .... .... .... .... .... .... .... .. .. 34 ·7 - -

· Oct. /Okt. .... .... .... .... .... .... .... 34 ·0 - -
'"Nov. .... .... .... . ... .. .. .... .. .. 3t ' 3 - -
*Dee·/Dee. .... .... .... .... .... .... .... . .. 36·0 - -

B. EXPORTS (f.o.b.) B. UITVOER (va b ) .. 

Ml;RCHANDISIII:" - KOOPW,\lI.1II:1 

S .A. Produce 
S.A. produkt.e 

y~ ~ MONTH. Gold 
To Re. Specie Dulliont 

J,~ •• 1U..UfD • United. TD To aU 0if:rtll Tolftl Munt Staal-
Kingdom U.S.A. Countries ". Totaal goudt 

N. N. Naallo uitvcer 
VBr9nigde 
KOtlinkryk 

V.S.A. lando 

1038 .... .... . ... .... .... . ... 11 ·2 0·' 20·6 3·0 32·6 .. , 68·8 
1047 .... .... .... .... 27 · .. 10·6 02 · .. 12 ,4 104 '8 - 14 1·3 
1948 .... .... .... .... ... . ... 33·2 ,., 121·0 15·8 136·8 - 242·1t 
1049 .... .... .... .... .... 35'4 10'6 139·8 17 · ] 16{I '0 - 108'6 
\060 .... .... ... .... .... .... 60·0 10 · 0 228 '8 23·6 2.52·2 0 · \ 80" 
105 1 ... .... .... .... 76·0 33·5 313·3 32·6 345·8 0·\ "·0 

·HI52 .... .... .... .... .... .... 73 ·5 19·4- 289·6 47·5 337· 1 0·\ 94·5 
* ]053 .... .... .... 78 ·0 1\1·0 299'6 40· .. 340·0 - 98· 3 
·1954 .... .... .... .... . ... 79 ·8 20· 7 270·4 42·2 321·6 - 166 ·0 

19M-Jan. .... .... .... .... . ... ,., J.6 19'3 2·, 22· 1 - 11· 5 
Feb. .... .... .... .... . ... 6·' ,., 24·0 3" 27'9 - 11'4 
Mar./Mrt. .... .... . ... .... ,., H 26·' 6·' 31·2 - 13·8 
April .... .... .... .... '·6 2·5 24 ·4 2·9 27 · 3 - 12 ·2 
MayfMBi .... .... .... ,. , \., 21·6 2·' 24 · 1 - 12·0 
Jun. .... .... .... .... .... 6·' ,., 22·2 3·0 23·8 - 12 ·2 
Jul. .... .... .... ... ,., \ . , 20.0 ,., 23·8 - 13·8 
A"". .... .... .... .... .. .. .... 19·0 3· 0 22·0 - 12 · .. 
Sept. .... .... .... .... .... .. .. 20 ·6 2·8 23'4 - 13 ' 4 

·Oot/Okt. ... .... .... .... .... . ... . ... 29·1) - 13·2 
·Nov. .... .... .... .... .... .... .... . ... 29·2 - 14 '4 
·Dec.{D08. .... .... .... .... .... ... . ... 31·3 - 15· Ii 

-

Grond 
Total 

Ol'QOt. 
tot.aa l 

96·9 
300- " 
353'5 
315· 2 
307·0 
469·2 
418·9 
426·6 
443·3 

36·3 
34'3 
43 ' 4 
37·2 
37·1 
41· 6 
40·3 
37·7 
34· 7 
34·0 
3t ·3 
36·0 

G~d 
Total 
Groot-
<ow\ 

106·0 
246· 1 
378·0 
265·5 
332' 4 
430·0 
43 1· 7 
438·3 
477'6 

33'6 
39·3 
45·0 
39·5 
36·1 
38· 0 
37·(1 
34'" 
36' S 
43·1 
43 ·6 
46· 8 

I . Published by Department of eu.t.ome and Exol8e (Revieed). 
2. Inolucling Gold Product.. 

I. GBpubheeer deur Depart.ement van DOIlaJlB pn AbylUl 

• Preli.tninary figuteI (RevillBCl). 
t RB.IrvB Bank EIItimatel (Rev~). 
t fucludina; ,old loan to U.K. (£80 million). 

(Oewylloig). 
2. Inaluit.endo goudprodukt.e. 
• 
1 

Voorlopige .yfen (Oflwyllig) . 
Skattingll van die ~",ebank (Oewyaif.). 
I Dliui t..ende , oudlening aan V.K. (£80 miljOBD). 



xxxn.-MlNERAL PRODUCTIO~ 
A. VALUE 

(£ SA thoUlllmda) 

PRZClOUS METALS 
YIU.R ANn MONTll. EDKLB ilETaUl: 

ltINERALE PRODUKSIEI 

A. WAARDE 

(£ SA dui-'Gndo) 

BUB Alnfl!:BAL8' 
ONICDttLE W1N'I!:a.u.E' 

M'otaJliferoul Non-Metalliferouil Sub·Total 

" 

Diamonds' Total' 
J aAR I!:N lliA!"D. M .. t.aaJhoudend Nie·met.aA!houdond Sub-tot.aft1 Diamnnle' Totllol ' 

Gold' Other ' Cop"., 
Coud' Andor' Kopor 

1938 .... .... .... .... 86,670 ,,, ... 
1946 .... .... 102,872 '" 1,774 
1947 .... .... .. .. 96,602 057 3,151 
IM8 ... ... .... .. .. 99,919 1,206 3,116 

")" ... .... .... 114,866 1,720 3,1180 ,,50 .... .... .... .... 144 ,775 2,575 /I,61B 
1961 .... .... .... .... 142,948 4,026 8,420 
1952 ... . .... .... .... 147,130 4,7/11 11,628 
1963 .... .... .... .... 147,56ti 6.1162 9,277 

"64 .... .... .... .... 164,675 7,282 9,802 

I 964-.J ... n. .... .... ... 12,062 ". 1,079 
Fob. .... .... .... 12,2 17 3.]' 910 
Mar·/Mrt. . .... .... 13,274 6)' '" April .... .... .... 13, 102 .. ' '\9 
May/Mei .... .... 13,556 ". ,,, 
Jun. .... .. .. .... 13,588 ... 1, 111 
J ul. .. .. .... 13,952 37' 878 
Aug. .... .... 14,117 '" 802 
Sept . .... .... .... 14,23 ' <S. '" Oct./OkL ..... .... 14,465 ". 1, 224 
Nov. .... .... 14,ti55 ". ' \7 
Doc. /Dea . . .... 14,604 " . ... 

ID56--Ja.o. .... .... ).1,595 " '36 

B. QUANTITY 

YEAR .-. MONTIJ . Gold 
JA"R " M .... UiD. O~d 

Fine 0'1. 
Jo'ynonil. 

1938 .. .. .... .... .... .... .. .. 12,1 6 1,392 

1946 .... .... .... .... .... .... . ... 11,927,165 
1947 .... .... .... .. .. .... .. .. 11,200,281 
1948 .... .. .. .... .... .... .... .. .. 11,584,849 
1949 .... .. .. ... .. .. .... .... .... 11,706,048 
IOI!O .... .. .. .... .. .. .... .... .. .. 11 ,663,713 
IOIU ... .... .... .... .... 11,5 16,450 
1952 .. .. .... .... .... ... . .... .. .. 11,8 18.68 1 
1953 .... .. .. ... .... .... .... .. .. 1I ,!l40.6IR 

"54 .... .... .... ... .... .. .. 13,237,119 

19M- Jan. .... .... .... .. .. .. .. .. .. I ,OHI,750 
Feb. .... .... .... .... .. .. 986.299 
M&I'./Mrt ..... .... .... .... I,07l,38D 
A pri l .. .... .... .... .... .... 1,057,0"", 
May{Moi .... .... .... .... . ... 1,002,000 
Jun. .... .... ... .. .. .... .... 1,096,6 19 
J ul. .. .. .. .. .. .. .. .. 1,1 24,442 
Aug. .... .... .... .... .... 1,1 36,839 
Sept . .... .... ... .... .... .... 1,140.240 
Oot./Okt . .... .... .... .... .... 1,1 157,325 
Nov. .... ... .... .... .... 1,1 63,872 
Doc. /DeB.. .... .... .... .... .. .. 1,166,343 

1961j,....-Jan. .... .... .... .... .... .. .. 1,1 63,35·, 

, I. BaMKI on I\gul'Oll pubhahed by Govornmont lIIlIIUlg Enguloor. 
2. Exoluding qunrry produeta and uranium. 
3. At valml roaHzod. Exoluding prtlmium on salOl! of gold for 

manufacturing pu~ 
4. Figumt rert-nt .... Ioa. 
• Excluding plat inum. 
t lGeluWna: platinum. 

Othor Cool Other 
Ander Stoonkool Ander 

1,069 4,729 '" 93,848 1,323 96,171 

2,642 8,733 862 11 7,629 10,74 1 128,370 
2,873 8,69 1 1,3 13 113.587 9,8 18 123,405 
3,237 9,14 3 1,672 11 8,192 10,210 128,402 
5,025 12,002 3.099 14 1,351 10,035 161,386 
6,936 14,797 4,151 178,886 14,389 193,275 

10.304 13,569 6,001 1805,258 16,:141) 20 1,603 
9,633 14,640 8,278 196,060 14,776 210,836 

10,920 16,464 5,M4 106,443 13,993 210,U6 
10,349 16,3 11 7,237 216,656 13,235 228,892 

1,297t 1,487 362 16,899 .... .. .. 
1,241t 1,..00 '76 16,280 . ... .... 
1,428t 1,43/5 ... 17,347 .... .... 
1,6621 1,419 0" 17,4 13 ... .... 
1,400 1,293 '" 17,234 .... .... 
1,46 11 1,275 '" 18,018 .... . ... 
1.3 17 1,394 624 18, 181 .... . ... 
1, 42 1t 1.296 6" 18,363 .. .. .. .. 
1 ,557~ 1,346 '20 18 463 .... .. .. 
1,428t 1,359 736 HI,251 .... .... 
1,353t 1,282 ... 18,301 .... .. .. 
1,485t 1,345 1,070 19,515 2 .... .. .. 

I , l78t I 1,36 1 667 18,375 .... .... 
B . HOEVEELRELD. 

Copper Coo\ Dillmonda 
Koper Stoonkool Diamante 

T OlUI. TO/lll. Metric CaraI4. 
Too. TOil. Motri_ karaat. 
14,683 17,1530,230 518,744 

29,620 25,634,427 1,331,990 
35,216 25,4 14,809 1,294,981S 
29,373 25,968,462 1,368,498 
36,09 1 27,427,4 83 1,494,1527 
38,8 11 28,664,/178 1,926,1526 
38,li33 28,767,732 2,163,170 
37,705 30,()37,1516 2,349,743 
37,M4 30,M9.6M 2,1127,411 
4D,I27 31,30 1,578 2,891,264 

6,690 2,668,132 .. .. 
4, 764 2,"07,0.'1 1 .. .. 
3,456 2,690.867 .. .. 
2,792 2,621 ,083 ... . 
1,886 2,f;22,M I .... 
5,979 2,15 11,928 .. .. 
4,630 2,63",209 .. .. 
4,243 2,534.013 .... 
3.1 80 2,6 12,'797 .... 
6,587 2,663,1 30 .... 
2,665 2,622, 11\5 .. .. 
4,355 2,73 1,862 .... 
2,689 2,634,216 .. .. 

I. Gebaaoor op eyre ... gOllllbhllOO' dour St.aftt$mynmgenlour. 
2. Uitaluitondo '~l\groofprodukto en W'8&!l . 
3. Toon maliM.lliowaarde. Uitaluitonde dio premie op goud. 

vllrkopingll vir ny-werhllidlldooloilld08. 
4. Syr ... rw vertoenwoordig verkopo. 
• 
I 

UiUilllitonde platina. 
lnaluitendll pl ... tin .... 



" XXXIII.-INDEXES OF EMPWYMENTI 
(B8.I!(I: 1948 _ 1(0) 

INDEKBE VAN WERKVERSKAFFINGI 
(Basil: 1948 _ 100) 

M.uroYACTI1RlliO AND MorINO 
F ADll.ll:UWIQIJ!: Jl:N MYNWDa 

Yua AND MONTO 
MNlufooturin,g 

Jo'abriebw_ 
J AAR EN MAAND 

Non-
Du.rablo Du.ra.ble 
0 .... 0_ To,," 

Duut1MU1le Nio- Totaal 
goedere duUl'Mlllo 

goodo!'!) 

1938 .... .... .... .... .. 54 " 1939 .... .... .... . ... .. " 53 
1040 .... .... .... .... M 61 " 1941 .... .... .... .... 69 66 62 
194.2 .... _ .. .... .... 63 70 66 
1943 .... ... . .... .... 67 " 70 
19 ..... .... .... .... .... 73 80 76 
1945 .... .... ... .... 78 .. 81 
1046 .... .... .... .. 88 .. 
HI.7 ... .... .... .... OJ 62 " 1048 .... .... .... .... 100 100 100 
1940 .... .... .... . ... 106 108 101 
1050 .... .... .... 111 II, '" 1951 .... .... .... .... 117 121 11 9 
1952 .... .. .... .... 121 121 121 
1953 .... .... .... .. .. 120 12 • 123 
105' .... .... .... .. .. 121 129 12' 

1952-April .... .... .... 122 122 122 
May/Mei .... 122 121 121 
Jun. .... .... .. .. 121 121 121 
Jul. .... .... .... 121 "" 120 
A"". .... .... 121 119 129 
Bop. .... .... .. .. 121 120 120 
Oct.·IOkt.. .... 121 121 121 
Nov. .... .... 121 121 121 
Dee.{DfJt!. .... .... 120 12' 121 

1953--Jan. .... .. .. 119 12' 121 
Feb. .. .. .... 121 127 124 
Mal'./Mrt. .... .... 122 128 12' 
April .... .... .... 122 12. 122 
MayfMei .... 121 124 122 
Joo. .... .... .... 129 '" '" Jul. ... .... .. .. 11 9 12' 122 
A"". .... .... 11 9 12. 122 
Bop. .... .... .. .. 119 12. 122 
Oct..IOkt. .... 119 128 123 
Nov. .... 119 128 12' 
Dec. /Do.. .... 11 8 132 125 

195f--.Jan. .... 11 8 129 12' 
Feb. .... .. .. 121 132 12. 
Mar./Mrt. .... .... 121 131 12. 
April .... .... .... 121 127 124 
MAyfMei .... 122 127 124 
Joo. .... .... .. .. 122 128 126 
Jut .... .... 122 m 12. 
A"". .. .. .... 121 127 124 
Bop . .... .. .. .. .. 121 128 12. 
Oct·IOld.. .... 123 129 12. 
Nov . .. .. .... .... 12' 130 12' 
Dec.;n.o.. .... 122 13' 128 

I Revhled index611 publillhed by tho Bureau of ConsUl end 
Statilltiee, 

Elootri. 
Minill8 and Quarrying oity Building 

Myn~oo Undor. """-
T __ 

Stoongroowe tau", atruct ion port&tion 
Total Elektri- Boukon· Vervoer 

Tot3a1 shoil&- "trubio 
ondar-

Gold Tot.! "onllngo 
Gaud Totul 

11' 105 76 78 " 64 
I" 106 78 79 54 64 
lZfI 11. 84 76 " .. 
131 11 . .. 73 " '" 127 117 90 ,. .. 70 
111 10. 87 " " 73 
lOS 10' " 76 .. 76 
110 105 62 82 " 81 
109 10. U5 88 71 " 10' 10. 08 .. .. .. 
100 100 100 100 100 100 
10' 107 107 100 10. 102 
110 112 112 100 109 99 
108 112 II. 114 122 100 
108 II. 118 110 131 100 
105 112 118 12, 120 100 
113 118 122 13' "' 108 

III 117 119 119 135 10 • 
III 118 119 120 136 105 
110 "' 119 120 13. 100 
108 "' 11 8 120 134 100 
107 "' 118 121 131 100 
107 "' 117 121 132 105 
10. II. 118 120 129 10' 
100 II . 117 119 12. 10 • 
10' III 117 11 9 12. 107 

101 107 114 119 12' 108 
100 "' 118 121 126 108 
107 II. 119 12, 12. 109 
107 II. 11 8 123 12' 109 
107 "' 11 9 12 • 122 109 
10. "' 11 8 126 119 109 
10' 112 117 124 11 8 109 
10' "' 11 8 124 118 109 
100 III 117 124 11 7 108 
10. "' 118 124 117 107 
10. Jl2 11 8 124 "' 108 
10. 110 118 124 119 108 

100 119 117 128 II. 107 
110 117 122 139 11 8 107 

"' 11 9 12' 132 121 108 

"' 120 12' 13' 121 107 
II. 121 12' 134 118 107 
II. 120 122 13' II. 109 

"' 119 122 13' "' 108 
114 118 121 134 II. 108 
II. 118 121 13. II. lOS 
113 119 123 13' 114 109 

"' 117 122 13. III 109 
III 117 123 13. 109 109 

-
I Oewyaigdo indokao gopubli800r deur die Buro vir 8eWJu.8 on 

Statilltiek. 



XXXIV.- INDEX OF ELECTRIC CURRENT GENERATED' 
-INDEKS VAN OPOEWEKTE ELEKTRIESE STROOM I 

(Bue/~: 1948 _ 100.) 

Index 
Yeat/Jaar Indeb 

1938 68 
1939 76 
1940 82 
194 1 .. 
1942 .. 
1943 .. 
1944 " 194ti .1 
1946 .1 
1947 " 1948 100 
1949 107 

I'''' 11' 19til '26 
19112 '" 1963 143 
19114 158 

.1. PublWled by the BlIJ'8au of CenmllUld 8t.atiatica 
but I"IICAlculated t.o the baee 1948_ 100. Indoll:eB 
are hued on &vtlrage ct.ily /lgurN for the 
principal IJndert&kin.p. 

XXXV.-BUILDINO.I 

Index 
MonthfMaand Indob 

19ti.t--J Ilnuary IJ anuarie 1.1 
February /Februarie 14' 
Mareh/Mae.rl 151 
April .... . ... 1" 
MayfMei 108 
June/Jucie 166 
July/Julie .... 176 
Augua:tjAuguatua 167 
September 162 
October/Oktober 162 
November .... .... 1" 
DecemberfD-mber 16' 

19M~anuart{J·nllarie ' 08 

1. Oepub~r dour die Buro vir 8eDIIWl en 
Btatilltiek, maar omgereken op die baaia 1948_ 
100. Indokle it go~ op gemiddelde daag· 
liUG I)'fera vir die vern.umate ondornominga. 

BOUBEDRYF,I 

PRODUCTION-PaoDUlt8~ 

Building P I&llII P-.I" Builcling'll Commenced" Number of 
ComM' Building 

Bouplanne goedgokeur l Oebouo waarmee Bricka 
aanvang gemaak i.1 Bement Aantal 

BoUltene 

Inde:.:1 Index' Ton Indu' Inde:.: 1 

£'000 Indekll' £'000 Indek.· (2,000 lb. ) Indekel Indeu' 

Monthly Average-
Maandeliklle gemiddelde-

1938 .... .... .... .... 1,68/1 40·8 I,See 42·S 80,672 67· 1 74·6 

1946 .... .... .... 2,213 63·6 2, 111 66·3 IOS,420 "·2 S2'6 
1947 .... .... .. . . ... 2,661 64·2 2,419 74·9 114,986 95'7 89·8 
1948 .... .... .... .... 4,1SS 100· 0 S,232 lOO,O 120,146 100 ·0 100 ·0 
1949 .... .... . ... .... 2,U92 72'4 2,610 80·' 126,263 104 · 3 9S·6 

'90" .... .... 4,346 105·2 3,484 107·8 169,478 1,/.1·1 S8'6 
1951 .... .... .... .... 6,1 37 148·6 4,909 161·9 179,447 149' 4 106·0 
1962 .... .. .. .... .... 4,758 lI6·1 4.,163 128· 8 186,626 164·6 IJ 3·0 
1963 .... .. .. .... . ... 6,131 124·1 ',600 142· 3 194,969 162·3 113·6 ",. .... .... .... . ... 6.S82 142·3 4,998 164·6 198,611 166· 3 122·6 

Mont.hly-
MaandeJik&-

1964-Jan. .... .... .... 4.676 113·1 3,623 109·0 202,6 19 168·6 104 · 9 
Feb. .... .... .... 6,lS8 124 ·2 ",827 149'4 18 1,666 Hl l · 1 109·1 
MIU'·fMrt ..... .... 6.664 161 ·2 6,420 167·7 206.789 17 2· 1 128 ' 8 
April .... .... .... 6,4 16 166·2 4,466 138·2 196,62li 163·6 121·3 
MayfMei .... .... 6,li33 168·1 ",871 160'7 201, 142 167'4 126·7 
JUD . .... .... .... 6,666 168·6 li, ~8S 169·6 196,186 1&3·3 130·6 
Jut. .... 6,262 151·6 6,010 186·0 201.326 167·6 126·0 
Aug . .... .... .... 6,644 160·8 6,036 186· 7 200.009 166 ·6 129·, 
Sept . ... .... .... 6,093 123· 2 11,794 179·3 198,466 166· 2 126·2 
Oct.,Okt. .... .... 6,448 131·S 4,267 132·0 201,216 167·6 123·9 
Nov . .... .... .... 6,605 167'4 6, 171 190·9 190,788 158·8 126'9 
Deo·fDea· .... ... 4,660 11 2·6 3,107 96 ·1 206,636 172 ·0 120·2 

19116--J'an. .... .... .... 6,081 122.9 4,948 Hi3·1 2Q3,282 1t19·2 117 ·3 

1. Jl'igurea .upplioo. by the BUl'&&u of Census and Sr.atLlleU)B. 
2. In the 18 principal urban aI'IIM. 
S. Sue: Mootbly AvlU'ap 1948 _ 100 

I . Byre ... vel1ltrek deur die Buro vir Sensu. en BtalULiek. 
2. In die 18 vernMJNte .t.edelib gebiaclo. 
3. BaM: Maandelibe gen1iddelde 19018 _ 100. 

.0 



.. XXXVI.-NATIONAL INCOME' VOLKSINKOME' 

Yeat ended 30th JWl& 

Jaa.r geliindig 30 Junie 

1938-39 .... .... .... .... .... . ... 
1939--40 .... .... .... .... .... 
194G--4 1 .... .... . ... .... .... .... 
1941-42 .... .... .... .... .... . ... 
1942-43 .... .... .... ... .... . ... 
1943-44 .... .... .... .... .... .... 
1944---46 .... .... .... .... .... .... 
1945---46 .... .... .... .... .... . ... 
1946-47 .... .... .... .... . ... 
1947- 48 .... .... .... .... .... 
1948--49 .... .... .... .... .... 
194D-W .... ... .... ... .... . ... 
1950-.5 1 .... .... .... .... .... .. .. 
19111-62 .... .... .... .... .. .. .... 
1962-l53t .... .... .... .... .... 
1953- 64 .... .... .... .... .... 

CLASS 

I . PRODUC!'IVE ENTERPRI SE. 

A. DU8INza.I. 

1. ~~cu1tum, Foreetry a nd }'iahing .... 
2. MinlJl.g' Gold .... .... .... .... .. .. .... 

Other .... .... .... .... .... 
S. Manul.a.eturing, Private .... .... .... .. .. ,. Trade and Commerce .... .. .. .... .. .. 

•• Trawlportation ; S.A.R. ok H . .... .. .. 
Other (Private) .... .... 

•• Liquor and Catering .. .. ... .... . ... 
7. Prof_iollll .... .... .... .... ... .. .. 
•• Finance (Banking, Insurance, etc.) .. .. 
S. MiIIooJlanooua Duain_ ,-

(a) Public:-
Union Government .... .... .... 
Municipalities .... .... .... .... 
Other .... ... . .... .... .... .... 

Ib) Private .... .... .... .... .... .. .. 

B. H oM.8 OWli'EIUIU:lP. 

10. Private DwellifliS .... .... .... .... .... 
II. FINAL CONSUMERS. 

II . Public Authoriti8ll;-
Ca) Union Government .... .... .... .... 
(b) Provinoial Administratiola ... .... 
(c) Local Authori~i811 .... .... .... .... 
(d) Other (Higher Education, etc. ) .... 

12. Private Hou..eholds .... .... .... .... .... 
13. Auregat.e of Ptll'IIOIlA .... .... .... .... 

TOTAL OEOORAPlDCAL INCOME .... .... 

I •. THE REST OF THE WORLD;-

Minus ... income accruing .. Non· 
U nion Facto", of Productioo .... 

NET NATIONAL tNCOUE .... .... .... 
-

• Estimated by t he BUnloU of Cenaue and 
St3ti,tiea for t he yean onded 3(lth June. 

t Revi8od. 

(£ S.A. MiIliOM) - (£ a.A. Miijoene) 

Oeogmphical 
Income 

Googra6_ 
iukome 

394·6 
432·6 
.76·2 
629·8 
670·6 
62 1·2 
659-8 
703·8 
741 ·0 
836·8 
89 1·3 

1,019·2 
1,234 ·8 
1,272 '8 
1,426'7 
1,521 ·3 

1961~2 J962-63t 

174 ' " 232·0 
114 ·6 112· 3 
60. 1 60·7 

317 " 3.6'9 
1615·lI 186 · 7 

915·6 9S·tj 
12·2 13 ·7 
19 ·2 ro·, 
29·3 32·tj 
28·6 31·6 

20·2 22·9 
Ui·2 17·1 .. , ,., 
21·2 26 · , 

32 · 1 33·8 

49 · 81 67·/1 
44 '6 81 2·1 
U· 15 26·2 , .. '· 7 
32·6 35·8 , .. .· 1 

1,272'8 1,428·7 

11 9·8 14% ·6 

1,1153'0 1,284'2 

MinlU : Rest of the Net National 

MIn ; 

1963-64 

26'7·' 
Jl lI·3 
63·\ 

3lIS·9 
20 1· tj 
109· 0 
1. · 1 
21·6 
35· 1 
32·3 

22·8 
19.3 
Il ·G 
28'3 

36'4 

62·2 
54 ·15 
2G·9 .. , 
38·2 .. , 

1,62 1'3 

1415'S 

1.376·6 

World Income 

Res van die Netto 
wl1reld Volbiokome 

30·' 363·9 
33·' 398·9 
37·1 439· 1 
39· \ 490·'1 
41 · \ 629' " 
61· \ 670·\ 
63 - \ 606' 7 .... 64{1·2 
155·3 685·7 
611-1 777· 7 
65·8 825'6 
86 ·9 932·3 

101· 7 1, 133.1 
11 9.8 1,163'0 
142·6 1,284.·2 
146·8 1,3715 ·6 

KLAS 

I. PRODUKTIEWE ONDERNEMINGS. 

A. S,I.IOI:-ONDEJUfXM1NU8. 

1. Landbou, DOISbou en Vi8llerye 
2. Myn_: O~d 

Ander 
S. FebriekawlIIIIIII. priv .. \ 

•• Handel 

•• Vervoor ; a .A.S. en R. 
Ander (privaat) 

•• Vervel'llingfldienate 
7. Prol_iee 

•• F inanai811 (Danke, Vel'llOkering, ela.) 

•• Diveree aake:-
(a) Openbam:-

Unie-,.ring 
Munia:ipaliteite 
Ander 

(b) Privaat 

B. H Ulel!:rBI'IDoif. 

10 . Private Woonhuiee 

II. EINDVERDRUIKERS. 

11. Openbam Owerhede;-
(a) Uni&-~ring 
(b) Provilllilale Administraai811 
10) Plaaa1ike Beetum 
(d) Ander (HoOr Ollderwys, ens.) 

12 . Private H uiahoudings 
13 . Veronigill8' van PefllO(le 

TOTALE GEOGRAFIESE INKOMSTE. 

14. DIE RES V AN DIE W"£RELD :-

Min netto inkcmllt8 wat nie-Unie pro· 
duksieraktom tookom 

m ;TTO VOLKSINKOME 

• Berallm deur die Buro van 8eraua en 
at.ti~tiek v ir die jam geliindig 30 Juuie. 

t Gewylig. 



XXXVll-D01l1ESTIC CAPITAL FORMATION' -- BINNELANDSE KAPITA.ALVORMINGl 
(£B .A . millionIJ) (£B.A. miljoeoe) 

1047 1040S I 10409 IH50 I 1951 19521 I 10531 I 
A. GROSS AND NET CAPITAL FORMATION - A. BRUTO EN NETI'O KAPTTAALVORmNG 

I . GrOIM Capital Formation by Public Autbo.1 I. Brulo kapitaalvonning V~ openbant 
ritillll .... .... ... .... .... .... .... ., 

~ 
76 .. '~ 70 " 118 owerhooe 

2. Leu Depreciation .... ... . ... 9 10 II 12 13 18 18 20 2. Mh, wanroevermlnd.ering. 

3. Net Capital Formation by Public AUlho· 3. Netto kapitaalvonnin,g van opcnbare ower· 
ril illll .... .... .... .... .... .... . ... 38 53 " I 73 •• " 17 98 hooo. 

•• GrotIII Capital Formation by Public Cor· •• Bruto kapita&lvorming van oponbant kOf· 
porations .... .... .... .... .... • 7 12 18 19 " 29 " ponuIies. 

•• Leu Depreciation .. .. .... .. .. ... . ... , , 2 3 3 • 4 • • • M in waard.evermlnder lng. 

6. Not Ca'{lital Formation by Public Cor. •• Netto kapitaalvonnin,g van oponb&re kor. 
porabollll ... .... .... ... 2 • 10 18 16 " " 40 pora&6B. 

7. Gro. Private Capital Formation .... 163 IS2 100 137 143 30. 170 2 14 7 . Bruw private kapitallivorming. 
6. Le~~ Deprecla.tion ... .... .... .... .... 30 33 38 .. .. 63 .. 60 •• Mi", waard.eve r mlnderlng. 

9. Not P rivate Capital F ormation .... .... 133 149 I 132 I " 94 '63 II. I I" 9. Netto private kapitaalvonning. 

10. TOTAL GROSS C.u'ITAL FORlrO.Tto N (items 10. TOTALE BRUTO K.il'IT&ALVOR)Q'N'O (-
1 +" + 7) .... .... .... .... 21. 252 278 240 23 1 399 ". 377 1 + 4 + 7). 

11. L eu Depreciation (items2 + 5 + 8) 41 ., 
" .. " 72 78 " 11. Mhl waaroevermlnderlng (poate 2+11+ S) , 

12. T OTAL Nn C.u'ITAL FORMATION (items I I I 12. TOTA.l-E NETl'O Kl.krr~volUllNo ( ..... 
3 + 6+0) .... .... .... ... .... 173 207 227 181 166 327 216 292 3 + 6 + 9) 

B. GROSS CAPITAL FOR?o1A.TION BY TYPE OF ASSET - B. :BRUTO KAPITAALVORMINQ VOLGENS T[PE VAN BATE 

I . Building and COnIJtruetion .... .... 00 106 13' 137 223 I . Bou· en konst!'Ukaiework. 

2. :Machinery, Plant and Equipment .... .. " .. 113 IS' 2. Maajinorie, installaaie en uitrueting . 

3. Net Change in Inventoriesl .... .... 

4. TOTAL GROSS CAPITAL FORM ... 4-. 
TION .... .. .... . ... .. .. 

78 81 " -10 

I I I 2J.& 25!! 278 20&0 

I ::: ::: ::: 

r-----·:------:------:------:I ~:;__I 3: I ~: 
-30 

3n 

3. Netto \'erandering in vooJTade.1 

4. TOTALE BRUTO KAPITAALVOR· 
IDNG. 

I F or commen ts _ p. :u: in thi' iseue aa ... ell aa p. siv in the previous 
illllue. 

1 Preliminary IIIItimatetl. 
• After inventory valuation adjlllltment. 

I Vir kommentlUU' sien bls. :nviii in hierdie uitgawe aaook bls. 11: in die 
'Yorige ui tgawo. 

I Voorlopige akauing8. 
• Na a.ansuiwering ton opeigte van vool'f'64Clw&ardering . 



.. 
(fS.A millions) 

XXXVll-DOMESTIC CAPITAL FORMATION (continued) -

I 1946 I 1947 I 19408 I 19411 

C. aROSS CAPITAL FORMATION BY TYPE OF ORGANISATION -

I. PlTBLIC AUTHORITIES. 
1. UmoN GOVDNll&NT: 

la) S.A.R. and llatboura-
Ii) Building Md CoMtruction 12 " 17 16 

(ii) Machintlry. P lant and Equipment 7 8 12 19 
(iii) Not change in Inventorillll 2 , , 2 

(b) Other Govemmont Enterpn--
(i) Building and Colllltruction 2 2 2 2 

(ii) Machinory, Plant and Equipment 2 , , , 
(iii) Not change in Inventonllll .... I I , 

(0) Goneral Government.-
Building II.Ild Colllltruction 6 6 7 7 

2. PIWVDfOUL AoKlli'I8TllA-TION8: 
Building IUld Construction .... .... ... . ... .... .... , 6 8 • 

3. LooAL AUTHOlU'l'l ltll-
(a) Trading Departmonta-

(i) Building and Construotion 3 , , 6 
(ii) Machinory, Plant and Equipmont I 3 3 • (iii) Not cb&ogo in Inventoriee .... I I 

(b) Other ~ment&-
Bui! ing and CoWltruction 7 , II 12 

•• TOTAL PUBLlO AUTII08.lTIll:8 " 63 76 " 
II. PUBLIC CORPORATIONS 

1. Building and Construction 2 2 3 , 
2. Machinory. Plant and Equipmont 2 • 8 II 
3. Net chango in lnvontoriOll I I 2 

•• TOTAL PUBLlO COlU'QRATIONB • 7 12 18 

nr. PRrvATE ENTERPRISES. 
l. RUlDICNTu..L BUlLI>INO .... .... .. .. .... .... 30 31 47 36 

2. FJ..IUIlNQ-
(a) Building and Con/ltruction 8 I' I' 13 
(b) Machinery II.nd Equipment II 16 " 21 
(0) Net change in Liveetock .... -2 • -7 

3. MtNJlII'Q-
(a) Building and COllIltrnetion , 7 I. 12 
(b) Machinery, Plant and Equipment , 8 II I. 
(c) Net chango in Mining Inventori08 I , 6 

4. M.J..NurJ..cl'uauiO-
(a) Building and Construction 6 • I, II 
(b) lI!achinery, P lant and Equipment 13 13 ,. 28 
(e) Net cha~ in InvcntorilllJ .... . ... 27 33 I' -8 

6. Co~I.u.. PltlVJ..l'lC 'I'RAN8I'ORT AND O'rHXR-
(a) Building .... • , , 8 
(b) Machinery and Equipment ..... , • 13 II 
(c) Net change in Invent.orioe .... , .... 61 .. 11 - 7 

6. TOT.f.L PKlv .... n ENTlUU'R18BS 163 182 100 137 

ORAND TOTAL 21. 262 278 24. 



BINNELANDSE KAPITAALVORMI NG (vorvolg) 

1960 I 196 1 1962 I 1963 

C DlWTO KAPITAALVORMINO VOLGENS T IPE VAN OROAN ISASI E 

I. OPENBARE OWERH EDE. 
1. UNlE·REOEBINO: 

(a) B.A.B. en H awelUl-

" 14 " 21 (i) Bou. e'l konat rukiiewerk 
13 8 12 23 (ii ) Maajinerie. ilUltAlIBllie en uit rullt ing. 

_ I - I 2 3 (iii ) NeLto voram.loring in voorrado. 
(b) Ander sako.ondememingll ven die regering-

2 3 3 3 (i) Bou- on kOIUl~rukliiowerk , , 6 6 (ii) laf8llj inorie, inJILallaaie en uitrusting. 
_ I _ I I - (i ii) Netto vetlmdoring in voorrade 

(0) .Resoring. algGmeen-
6 7 • JO Bou· on kOlUltruklliowotk . 

2. PROVlNSIA.LE AnKlN"lSTBA8Il':S: 

• II I. 18 Bou· en kOllllLrubiowork 

3. PLAA8LLll:E OWERB£DE: 

6 , 7 8 
(a) Handllledepartomonte-

(i) Bou- en kOl1lltrukaiewllrk. , • , 6 Iii ) M8IIjilllltie, ilUlLallaaie en uitrusting. 
- - - - (iii ) Netto vllranullring in voorrado. 

(b) Ander uopart.emol\OO--
II 13 13 I' Dou· on kOIUlt.rulu!iowork. 

69 70 " 11 8 •• T OTAAL, OI'ENIlARE OWEIlllEDE . 

If. OPENDARE KOR PORASI ES. 

• • 6 8 I. Bou· on kOl1llt rukaiowerk. 
12 13 20 36 2. M8IIjinerill, inata li lUlie on uitrusting. 
2 • 3 2 3. Notto verandllring in voorrade. 

I' 23 29 " 4. TOTAAL, OI'ENBARE KORPORA8I£IJ. 

Ill. PRIVATE SAKE·ONOERN EMINOS. 

" .. 62 .. I. WOONOEIIOUJ: . 

2. BOERDERY-
16 21 17 20 (a) Bou- en konetrukaiowerk. 
I' 22 17 18 (b) MlLI!jinorie en uitrtlllting. 

- I • 3 • (e) Net to verandering in vOO8tapal. 

3. MYNWESE-
16 23 " 25 (a) Bou· en kOllllt rukBiowllrk. 
I. 20 .. 37 (b) :r.f8llj inerill, imtall88io en lIitrullting. 
7 JO 2 - 7 (e) Netto V1lro.ndllring in mynwoaevoorradll. 

4. F ADRIEK8WESE-
II I' 10 20 (8) Bou· on kOl1lltrukaiowll rk. 
27 33 .. <9 (b) M8IIjinorie, iIUltall8llie on uit rUijting:. 

-2 33 - 16 -21 (e) Netto verandoring in voorrade. 

6. H ANDEL, PRIVAT.B: VERVOEft EN A .. I DER-
II 16 20 16 (8) Bouwerk. 
7 8 • 10 (b) M8IIjinerio eo uittullting . 

-29 37 -61 - II (0) Netto voro.ndeting in voorrll.de. 

143 306 170 21. 6. TOTAAL, PRIV.l.TIi: S.t..X£_ONOERNEJUNOS. 

23 1 399 2M 377 OROOTTOTAAL. 

.. 
(is.A. miljoene) 



BINNELAND8E KAPITAALVORMING (vorvolg) 

1960 I 19tH I 1952 I 1955 I 
C. BRUTO KAPITAALVORmNG VOLGENS TIPE VAN ORQAlI.'lSASIE 

I. OPENBARE OWERREDE. 
I. UN1ll:·RltoulNo: 

(e.) B.A.S. en Hawen&- . 

" " 22 " (i) Bou. eo. konetrukaiewerk 
13 8 l2 23 I ii ) ),(fI8jinL'lrie, inate.lle.ai& an uitru..eting. 

_I - I , 3 (i ii ) Netto vorand6ri~ in voo~. 
(b) Ander eake.ondemelmfliS van die rogoring-, 3 3 3 (i) Bou· eo. konetrukaiewerk 

• • 6 6 (ii) Malljinollrio, inete.llallie en uitroating. 
-I - I I - (iii) Netto verandl.tring in vOOJT$Cle 

(0) R.egoring, algem&en-

• 7 • 10 Bou· en konetrukaiewerk. 

2. PaoVD!8IALE ADVlN1BTIU.IIDtB: • II .. IS Bou· an kone~rukaiewerk 

3. l'l..usf.fDI: O\QlUll!lPIt: 
(a) Handeisdflperl6m6nte--

• • 7 8 Ii) Bou· eo. kOlUltrubiewerk. 

• • • • (Ii) MujiRllrie. inete.llaaie en uitru..eting . 
- - - - (iii) NettA:! verandering in voor-rade. 

(b) Ander dopartemente--
II 13 " 14 Bou. en konetrukaiewerk. 

" 70 " lIS 4. TO'rJ...l.L, OrENa...:: Owt:lUlJttlE. 

ll. OPENBARE KORPORASIES. 

• • • 8 I. Bou- en kOllBtrukaiewerk. 
12 I3 20 " 2. Maej inorie. inatallaaie en uitru..eting. 
2 • 3 , 3. Netto vere.ndering in voorrade. 

I9 " 29 " 4. TO'rJ...l.L, OPENlI,uu KOlU'OllAlIutII. 

ill. PRIVATE SAKE·ONDERNEMINGS. 

" .. 62 .. I . 'VOONOEBOtJ'1l . 

2. Bo!:B.PEIlY-
16 21 17 20 (a) Sou· en konetrukaiewetk. 
I9 22 17 IS (b) MujiMrie en uitlUlting. 

- I 9 3 • (0) Netto verall.doring in veoet.e.pel. 

3. MYNWI!:8_ 
16 23 " " (a) Bou. en kOD.ltruke.iowerk. 
I9 20 40 37 (b) MaajiDflrie, inete.l1aaie en uitruating. 

7 I. 2 -7 (0) NetloO verandering in my nw_voorrade. 

4. F ... aaIEI8WE81t-
II .. I9 ,. (al Bou- on konatrukliewerk. 

" 33 44 .. (b) !.fasjinerio, inetallaaie en uilruating. 
-2 33 -16 -21 (0) NottA:! vorandoring in voorrado. 

5. JlJ.N'DJU.. Pltrv ... TI: VEaVOEa EN ~PER-
II 16 ,. 16 (a) Bouwerk. 
7 8 9 10 (b) Maajinerie en uitru..eting. 

-29 37 -61 - II (e) NottA:! vel'&lldoring in VOOlTamt. 

"3 306 17. '14 6. TOTJ...I.L, Psw ... n S,I.DI:·ONDII:lI.K1!IllN08. 

231 39. ,9< 371 GROOTI'OTAAL. 

.. 
(tS,A. mUjoene) 



XXXVlIl.-NATIONAL ACCOUNTS. --
(£ S.A. milliOllll) 

A. GROSS NATIONAL PRODUCT 

1946 1947 I 1948 1949 

I. GRoas NATlOrroU. PRODUCT: 
(a) Net National Ineome at Factor Coat 683 '" 810 89' 
(b) Depreciation .... .. .. .. .. 41 .. " " 

~~ 
(0) GROas NATlONoU. PRODUct AT FActOR 

C"'" .... .. .. .... .. .. 881 '51 
(d) I ndirect Tuee. k N Subsidiee .... .... 68 67 70 .. 

---:-[ 863 
(e) Gaoss NATlorroU. PRODUCT AT ~tAR' 

JUT PsICES ... .... . ... '31 1,02 1 

B NATIONAL PRODUCT AND EXPENDITURE -
194.6 19"7 ~ 1949 

,. OBoes NATIONoU. PBODUCT AT FActOR COST .... 724 786 881 '67 
3. GROIIII NATIONoU. EXPENDJTtmE: 

(a) Cul'l'ent Expenditure of Pel'toM IUld 
Non.profit.making Bodieet .... .... '0' 64' 715 774 

(b) Current Expenditure of Publio Auth· 
oritiea and Social Security Fllnds .. .. 129 10' 116 126 

(e) G rOll8 Domestic Capital Formation .... '" 252 278 240 
(d) DallUlC{! on Current Account .... .... -50 - 166- - 178 - lIS 

---
(e ) GROSS NATIONAL EXPENDITURE <T 

MARICl:'l' PRICES .... .... .... .... 782 '83 931 1,02 1 
(0 L fJ81J Indirect Taxe!! .... .... .... - 71 - 78 - 81 - 76 
(s) Subeidiee " . .... .... .... .. .. IS II II 12 

(h) Gl!.0S8 NATIONAL EXPlI:l'I'DlT\1lI.E <T 
F AOTOB. COST .... .... .... .... 724 786 861 907 

C PRIVATE INCOME AND EXPENDITURE 

19-16 194 7 1948 1949 

•• PRtvA'I'It r.NCOMl!: : 
(a) Total Income {rom Work IUld Pro. 

po"Y .... .... .... .... . ... .. s m 797 88. 
(b) Tr&.nafer Paymenta received from 

Publio Authoritiea .... .... .... .... " " 21 31 - --
(0) TOTAL PlllVAT.IIl h;coIrQ; (before TasSll) . 91 7" 824 S17 

,. PaIVATIC ~ENDITURIt: 
(a) Expenditure on Conaumera' Gonda and 

Bervicee by Pel'SOOII and Non_profit. 
m~ BocI.ieet ... . ... .... .... 

(b) Cul'l'ent Tr&nafers from H oull8holda to 
60. 6<, 71' m 

Publio Authoritiea .... .... .... .... 3 S • • (e) Direct Tax P ayments ineluding Con. 
tribution to Social Security Funca " '0 " .. 

(dl Private Savingt .... .... .... .... .... 

I "' " 21 41 

(e) TOT.u. PalVATIC ExpZND1T01UI: .... 691 784 '24 917 
.sD BAVINO 

1960 

1,048 .. 
1,Il3 .. 
1,178 

1960 

1,113 

822 

". 
231 
-S 

1,178 
- ,0 

" 
1,113 

1960 

1,02 1 

31 

1,052 

822 , 
10 • 

121 

1,062 

NASIONALE REKENINGE .. 

19.51 19.52t 1963t 
-

1, 130 1,222 1,391 
72 78 " --

1,202 1,300 1,"6 
71 78 87 - - -

1.273 1,378 1,663 

196 1 1962t I 1953: 

1,202 1,300 1, 416 

832 '75 1.067 

187 183 '00 
390 '" 377 

- "' - " - 71 

1,273 1,378 1,1563 
- .. - .. - lOS 

18 21 22 

1,202 1,300 I 1,476 

195 1 1952t 1963t 

1,101 1,202 1,369 

33 " 36 

1,13" 1,237 1,405 

832 S76 1,01)7 

6 7 , 
11 6 146 187 

180 .oS 173 

1,134 1,237 I 1,40;'\ 

(£ S.A. miljoene) 
A. BRUTO VOLKSPRODUKSIE 

I. BRUTO VOLUPllODUUU:: 
(a) Netto volkainkome teen !aktol'ko-t.e 
(b) Waardevermindering 

(e) BRtlTO VOLlLllPRODUlaR TEBN .~. 
TOIUtOflT.IIl 

(d) I ndirekte beiaatinga min 8ubeidie. 

(e) BRUTO VOLUPROOOlUllJli TE.IIlrr JUltI[. 
PRYSI: 

B VOLKSPRODUKSIE EN UITGAWE . 

,. BRUTO VOLlLllPRODOXSlE TEeN J'-U[T0lUr.08TI 

3. BRUTO VOLlLllU'lTOAWZ : 
(a) Lopeode uitgawea van pe~ne en rue. 

W'infIII08kende·organisallieet 
(b) Lopende uitgawee VIUl owerheidalig. 

game en beetaawlbeveiligingafondee 
(c) Bruto binnellUldtl(t belegging 
(d) Balane in lopendtl rekening 

(e) BaU'l'O VOLX.lHHTOAWK ~ .. . ~. 
1'1'I.Y8lt 

( f) Mi1l Indl rekte belaatlngll 
(s) Subeidiee 

(h ) BKnTO VOLII:80lTOAWlI: TEEN :r~a-
XOSTE 

, . C PRIVATE INKorotE EN UITGAWE 

•• PRIVATi!: INIONE : 
(a) Totale inkome verkty ui t werk eD 

eiendom 
(b) Oordragbetali. ontvang van ower· 

iJeidaliggame . 

(e) TOToU.E PlHVATJr: nntONIII (voor ba· 
l __ tinge). 

,. PRIVATE UJTQAW.IIl: 
tal Uitgawe van persone .n nie.winl. 

eoekende organieaei811 - ver· 
bf'Uikagoedere en diel\lltet 

(b) Lopende oordre.gte vall buiehoudinga 
8AD owerheiw.liggame 

(c) Direkte bellUlt~met inaluiting van 
bydr_ tot taaoAbeveiliginga. 
{ondse 

(d ) PriVAte beeparingt 

(e) TOTALI l'JuVAT. UrroAwa 
lE,lIf ... ar~ - -



D. GEKONSOLIDEERDE LOPENDE· RE. 

19+6 1941 1948 1949 "'" 1951 

(i) PUBLIC AUTHORITIES 
6. REC:r.;ll'"I'8: 

(B) D iroct T""".... .... .... . .. . 66 11 74 87 96 107 136 167 
(b) Indirect. Taxe. .' .... .... .. . . ... 71 78 81 76 80 89 99 109 
(c ) Current Transfera from H Oll8llholde 3 3 4' 6 678 
(d) Property lneome .... .. .. . ... 

(e) TOTAL REC:r.;Il'T8 

14 12 12 11 26 28 18 19 
----I~~I-~-~~I-~-~~I-=:-I 

154 1601 171 178 207 230 260 293 

1. ExpnfDTTURE: 
(a) Expenditure on Gooda Bnd ServiOOll 1!!9 10' 

22 
I 

115 

" , 
124 
27 , 13' 

27 , 166 
30 , 

182 
31 , 

199 
32 , (b) Trenafera to Houaeholm .... .... .... 20 

(c) T rarudera to Social Security Fundi! .... -

(d) Subeidiee .... 13 II 1l 
- 8 21 19 

12 
12 

15 

" 
18 

" 
21 

" 
22 
38 (e) Curmnt Surplus .... 

... ~ -16-,-I--,-,-,-II- -,-,-,-I--,cO-,-I- -'-'-O-I- -'-' -O-i--,-,,-I 

(ii) SOCIAL SECURITY FUNDS 
8. RKCJl:IPTB : 

(al T re.nafera froom Government .... 
(b) Total Cootributiona to Social Security 

Funib ....... . 
(0) Ot·her Cun-ont Reoeipt41 ... .. .. . ... 

(d ) TOTAL R ECJl:II'TB 

II. EXPJtl'lDITU"JIJ!:: 

, 
, 

1 

• 
10 

, 
10 

I 

13 

, 
II 

I 

" 

, 
, 
I 

12 

, 
• I 

13 

, 
10 , 
15 

3 

10 , 
15 

------1----1----/----1----11----1---4 
(a) Expenditure on Good. and Servioea _ - I I 1 I 1 1 
(bJ Tl"arud"el1l kI H Oll8llholm .. .. .... .... 2 ;l 3 .. 4 3 , 4 
(c) CUI'T'OIit. Surplus ... .... .... .... .... I 7 9 10 1 9 10 10 

(d) TOT&%. EXl'!:l<DITtTaE .urn S AVlNO .... 1---:,- I-clco---il---c13:--I--c,c,-II----,-I':--II-----,Ic':-t--clc,- I---c,,:--I 

KENlNG YAN 
(i) OWIULlJlf.lD8LlGO.t.loIl!: 

(ii) BVlTA..t.N8B:r.;V1I:lLlOlNG8I'OND8E 

(i ' OWER"ElEIDSLIOOAME 
6. O NTVANOIJTE: 

(a) D irekto boIM li flJ(" 
(b) Indirekte belasting. 
(c) Lopende oordragte van huiehouding. 
(d) InkollUlle uit eillndom 

7 . UITOAWE: 
(a) Uitgawe aan sOlldt'lre an dianate 
(b) Oordr8flte &all huwlOudingw 
(c) Oordragte nan OOBlaansooveiligingl

fonru.e 
(d) Subeidiflll 
(e) Lopende Burphu 

(f) T OTALE UITOAWI: EN lllt8PARII'IG 

(iiI BESTAANSBF.VEILIG INGSFONDSE 
8. O:r."TVANGSTE: 

(a) Oorrlragte van owerheidsliggame 
(b) Totale bydrB.IIII kit be8t.l1.afU1bevBilig . 

ingsfonde6 
Ce) Ander lopende inkomlte 

9. UITQAWlI:: 
(a) Uitga\ll'e a.an goedere en di"'neU! 
(b) Oordragte &an huWloudinga 
(c) LopendellUrplUII 

{dl TOTAU: Un'OAWE 

E GROSS SAVING AND CAPITAL FORMATION - E BRUTO BESPARTNG EN KAPITAALVORMINO 

1946 1947 19'8 1949 

lO_ G_ SAVDlG: 
(a) PrivaU! Savingt .... .... 115 " " " (b) Current Surplus of Public Autboritie. -, 21 19 12 

(c) Current Surplus of Boolal Security 
Funm ...... .. .... .... .... . ... I 7 • 10 

(d) Depreciation Al1o"l'l'anOOll .... .... . ... " " " .. ---
(el TOTAL OB081:1 DOlCJ!:BTlO SAVrNO ". 98 100 122 

(fl Balance on Current Account " I .. • 118 118 

(g) TOTAL _ .. .... .... .... .... _.- . ... '" '" 278 240 

ll_ GR08I:I DOIllB8TlO CAPITAL FOalilATION . '" 2112 278 240 

•• For r ommentll _ p . xx In tbu ..ue s.a "l'l'el1 s.a p. XIV m the prevIous l118ua. 
t P relim.inMY EiltiInatee. t Including omillaiou and 6l"rOI1l . 
• Exeluding lend.l_ paymen~ 

1950 

121 
29 

, 
" 

222 

• 
231 

231 

1951 1952t I053t 

10_ BaUTO Bf"..8PARING: 
180 109 17' Cal Privltfl be$paring t 
23 23 38 (b) Lopende lurplus V~ owerhaiiblig. 

g=' 
(c) Lopende BurplUII van bel!t..aansbeveilig. 

• 10 10 ingsfondse 
72 7S " (d) Waardevetlninderinge:toell\flll 

~84 220 '08 (e) TOTAL!! •• = BINNELANDIJE B.-
SPABINO 

"' 74 " (fl BalaM in lopende rekening 

'99 29 1 377 (g) TOT.ut.. 

'90 294 377 ll . BauTO Br~EL~nDsB KAl'lT~VORIIlUi'O 
.... •• Vir kommentaar elen bla. XXVlll In h,erdie unga .... e II800k blB. x m die 

vorige uitgawe. 
l Voorlopige akattin~. t lnelui tende .. eglatinglen foute . 
• Uit.cluitende huurleenbet.aling. 



XXXlX.-BALANCE OF PA YMENTSI 

(Including Sout.h WMt Afric .. , Be.eutoland, Swu.iland 
and BecJlullQ&land) 

(i S.A. miliioM) 

A .-ANNv ll.1. Y. 

I 
1949 "'" 

Merehandiae : 

Imponc, f.o.b. ... .... .... ... .... .... .... ... - 31. - 3 .. 

EJrPOrte, tc.b." ... .... .... .... .. .. .... 140 209 

Ta.D. B.I.l.ANCI: ... - .... ... ... .... .... .... .... - 174 - ,. 
Net Gold Output" .... .... .... .... . ... ... 11' 147 

Freight and InauranOll on Import.. .... .... . ... . ... .... - " - " Other TrlUlllportation4 and Inauranoe, and Foreign Tnwel (net) 11 11 

!u\'&I!tment Iocome (oe~) .... .... .... .... .... . ... - 31 - " 
Government, n.i.e. (net) .... .... . ... .... 2 2 

Other Senlictlll (net) .... .... . ... .... .... .... .... - 2 - 3 

TO'lAl. GOOD!! J.Ntl SI!IlVIOEl (net) .... .... ... .... .. -. ... - 114 - 2 

DonatioM (net) .... .... .... .... . ... .... .... .... . .. . ... - 2 

BALANCE OK CulutIUlT AOOOUNT .... .... .... .... .... . ... - 11' -

Dollar Drawing from IMF' .... ... ... . ... - -

Offici .. l Lo&nI : 

Gold to U.K. ... .... .... ... .... ... 80 -
Sterling (net) .... .... .... .... .... . .. 3 10 

U.S. Dol1lU'11 .... .... .... .... .... . ... . ... - , 
Swillll :FranCil .... .... .... -... .... .... .... - 3 

Short_term liabilitiM' .... .... .... .... .... .... .... .... - 2 1 

Net Private Capital MO\'emente' . .. .... f " " OmilllliollS and Erro ... .... .... .... .... .... .... . ... J 

TO'l.xo: CJU.NOE IN GOLD .ND FOIUION EXOHANOI HOLDINOS' 
(IncntaIIC +. dOOnmBC -) .... .... .... .... .... .... 17 71 

1951 19112 

- .., - m 

281 277 

- 186 - 138 

1'" 152 

- " - ., 
l' 13 

- " - " 
2 1 

- 2 

- 1 .. - .. 
3 1 

- 102 - " 
- , -

- -

- -
0 10 

- , 
1 - 2 

" 38 

- 38 - 7 

BETALINGSBALANSI 

fInaluitende Suidwee-Afrika, Bll&OIIwland, Swu.iland 
en Betajoe&naland) 

(£ S.A. miljoooe) 

A.---J£ARLlII. 

19113 

Koopware: 

- 423 Invoer, v .... b. 

288 Uitvoer, v.a.b. t 

- 130 RA-.NDJ:l)IBAl.AN!! 

1" Netto goudproduksie t 

- <1 Vreg eo veraekorin,g op invoore 

I' Ander vervoerl en vertll'lkering, an toemteverkeer (netw) 

- " Inkomate uit bolegging (netto) 

1 Regeringe, o .e.i. (netto) 

3 Ander dieMte (notto) 

- .. TO'l' .. \!. GOEDERE IN DIENSTE (netto) 

- Donaaiee. (netto) 

- " BAl.ANa IN LoPI:NOE RIl.ItENINO 

- Dollartrekking op IMF 

Om.iille lonings : 

- Goud &1\0 V.K. 

- Sterling (netto) 

, V.S.A. dollan! 

- SwitllOl'9& fmnko 

- 2 Kortlennynverpligtioga" 

{ Netto private kapitaalbeweginp' 
26 

Wcglating. eu fnute 

TOT.u.r.: VeUNDII:.RINO 1N G0110. EN BUfl'.EI.A.ND.Z: 
- 30 V Al.trr.ur.EflIT' (Tooname +, al'name -) 



B.-QVAllTERLT. 

1953-

'" 2nd '"' Qtr. Qtr. Qtr. .. ~ 2d .. 3d • 
Kw. R w. Kw. 

M .. rchandi811 : 

Imports, f.o.h. .. - ' 06 - ,0< - lOS 

ErporU!, f.o.b.' .... N 62 67 

T!u.DlII: B&LllI"cl!: .... - " - .. - " 
N .. t Gold Output' .... .... . . 3S 30 39 

Othllr CulT"8nt heme (nat) .... .. - 22 - " - " 
B.u...a.NCB ON CvaRP;NT AOCOVNT .... - 16 - 26 21 

Official L <M1M: 

SUlrlill8 - - -
U.S. DoU!lI"II ... - , , 
SwiBI Fnwca ... .... - - -

Short-tenn Liabilitilllo. .... .... .... - , - , 
Net PrivaUl Capital Movemenl •• .... } • • 6 
Om.*ions and EITOI"8 •.•. .•.. • .• . 

TOTAL: CH.t..}fOK m GOLD ~ 

[-FORlUGN Exca.uiGlII: HOLOTNoa" - 12 - 16 16 
(lncrelUlO +, decl"'6fLl6 -) 

. 

(1 ) EeLimatM.. No sign indicate. a plWl eign. 

(2) ElI"chlding gold bullion, gold product. and .shipe' storM. 
(S) Sell Table XXll. 
(4 ) Inoluding receipt. for .shipe' _torN. 

"h 
Qtr. 
'd. 

K w. 

- 103 

56 

- IS 

40 

- IS 

• 

-
3 

-

- , 
7 

12 

(6) Owed t.o fomign banka and (omigo Government.&. and. since 19.52. 
foreign individuals. 

(6) I ncluding t.radll cmdit.e. 
(7) Sell Table XXII for change i" gold holdings, a"d Table XXllI for 

change in foreign exchange holdinga. 
( t ) Preliminary IIIotimatee (mvi8ed). 

ToLaI 

Tolaal 

- 423 

288 

- '30 

16' 

- 77 
-

- 69 

-, 
-

- 2 

26 

- 36 

,,, 
Q". 
,.~ 

Ko. 

- 112 

SI 

- 31 

37 

- 22 

- 16 

-

• 
6 

- 2 

6 

, 

B.-Kw~aT~ALl.Dl:a 

-
19M-

I 2nd '"' I Hh I Total QU. Qtr. Qtr. 
'd. 3d. .d. I Totaal K w. K w. Ko. 

Koopware : 

- '16 - "' - 99 - 437 l nveer, v .... b. 

78 71 " 323 Uitveer, v.a.b." 

- 37 - 40 - 6 - 114 ~OEL!lB.u...ui"a 

40 ., 
" IS' Netto goudproduksill' 

- 18 - 19 - 21 - SO Ander lopende poeUl (notto) 

- 16 - 17 18 " B~a 11'1 [..oPJl:NOII!: RlII:EKNINO 

Offiaiille Jelling_ : 

- - - - SUlrlill8 

, , , 16 V.S.A. d0111\1"8 

- - - 6 Switeol"lllll frank .. 

- - , - , KortUlnnynverpligtingll" 

" '" 
, 

" WelJing .. 1 
{Notto private kapitaaJbII· 

Weglatinge en foute 

TOT.u.L' VZRANDlrRlNG tN GaUD· 

" 
, 26 .. EN DVITELANOall: V .u.UT~Blt!JlT· 

(Tooname +, afnlUJlo-) 

(I) Skattings. Gillin teken dui 'n ph .. Ulken 1ULll. 

(2) Uitaluitende 8t.11.8fgoud. goudprodukte e" .kllllpAvoorrade. 

(3) Sie" Tablll XXII. 
(4) l neluiool1de ontvangsUl vir ekllllpI!Voorradll. 
(II) Vel"lllkuldig aan buiteland.ge banke en buitelandllll m¥(lr~. en. eedert 

19.5 2, buitels.ndle indiwiduo. 
(5) Ineluitende handelAkrediete. 
(7) Sien Tablll XX II vir vllrflndering in goudoo.it en Teool XXIII vir 

verandoring in buiUllandae valutaOOsit. 
jt) Voorlopige akll.tting. !gIIwyaig). 



XL-BALANCE m' PAYMENTS BY AREAS - BHTALlNaS.8ALA..~'S VOLOENS GEBmDE 
(£ S.A. milliOu.) 

Y&U. 1953 (Preliminary) 

CuluuufT AoooUNT: 
Morohandiee' , 

Impon., r.o.b . ... . 
Expori.ll, r.o.h . ... . 

Trade &I&.noe .... .... .... .... .... .... . ... 
Net. Gold Output .... .... .... . .. . 
Other Current Item. (net) ... . 

T~ 

CUlTAL AoootnlT: 
Official Locwa (not): 

Sterling .... .... .... .... .... .... .... . ... 
U .S. DoU~LB.R.D. LoaIUl •••• •••• • ••• 
U.S. Dollare--Otber .... .... ... .... . .. . 
SwiM Franc:. .... .... .... .... .... .... . .. . 

Sborl-tenn Liabilit-ie. .... .... .... .... .... . .. . 
Identified Private Capital Movements .... . .. . 
Oth6r Privat.e Capital Movemente and OmiaiOfUI 

and ErronI .... .... .... .... .... .... .... . .. . 
Foreign Exchange Holdinga" : .... .._ .... . .. . 
Gold Transactions ....... .... .... . .. . 
Multilateral1'ra.u3(efS .... .... .... .... .... . ... 

Doitar 
Anm' 

Dollar· 
gebied' 

- 11 0 

" - .. 
- 23 

~ 92 

• r • 
f- I~ 

, 
6 

68' 
8 

02 

Non·Sterling Aroa 
Nie-eterlinggebied 

O.E.E.C. 

'"""-t .... 
O.B.B.S. 
,~ ... 

- 92 .. 
- 8 

- 16 

- 23 

, 
r • 

" 20 

" 

0"", 
Ander 

- 22 

" 
- " 
- , 
- " 

, 
~ 

10 

" 
I. U .S.A. and dopendencioil, other Amorican aocount oountrie8. Canada and 

NewfoundJand. 

2. Including lheit o\"ereoo..s ro--ioDll. 

3. Adju...ted to pW'Clhaee-aa1ee bMia. For example, importll of oil and petrol. 
from oubside the U.S.A. for which payment haa been mode in U.S. 
dollara to the U.S.A., are sbown !WI imports frorn the U.S.A. 

" . .For the purpc*6 of this tabla, an incr-&aee in foreign exohange holdinp i, 
indicaLed by a m inUl l ign and a deoreeae by a plu... I5ign. 

II. Th_ flgureB re~t the Union', BAle. of gold bullion and gold product&. 

6. Thia figure m6eota the change in the Union', gold bold.inga. An inc~ 
.is indi~tod by a minUl sign and a deoreaae by a plUl s ign. 

T."" 
Totaal 

- 224 13. 
-88 

- .0 

- 128 

• - . 
- , 

16 

- 7;1 
" 12. 

Stor-
ling-

""'" 
Ster. . ... 
~bied 

- IU9 
1112 

- " 
- " .. 

, 
6 

2 

" 78" 

- " 

U. -
e11o-
~ ... 

Oover. 
deeld 

16' 

'" 

- 1113 

84. - 1113 

(t S.A. miljoonol 
J.u.a 1953 (Voorlopig) 

Totel 

Totaai 

- "23 
288 

- 'M 
'" - 77 

- 59 

6 
- . 
-

2 

" 2' .. 

Lopll.tfDJC ~NTNO: 
Koopw&I'fI l : 

Invoer, v.R.b. 
Uitvoer, v.a.b. 

H andelllbe.lans 
Netto goudproduksie 
Ander lope:nde poete (netto) 

T== 

K.A..PITAA~O: 
Offiaiele leningz (neUo): 

Sterling 
V.B.A. doHare-I.B.R.O. klnUlgI 
V.S.A. dollan-Alld.or 
Switae..., franke 

Korttermynverpligtings 
Bokendo private kapitaalbewegmg. 
Ande.r pnvate kapitaalbewegill8'J en 

weglatingll en foute 
Buitelandtoe ""Iutebellit ' 
Goudtnuusabie. 
i\1u1tiiaterale oorbookinp 

T=~ 

I. V.S.A. en afhankliktt gebiede, ander V.S.A.-dollar ~biedo, Kan.ada en 
Newfoundland. 

2. lnaluitende hulle 00I"86III) beIIittings. 

3. llerbere1mn op grondalag Vlon koops. of verkoopabaeit. Byvoorbeeld, 
mvoono Vllll '-"ito .. n pat rol VIlllUlt lende buile die V.S.A. waarvoor 
betaling in V.S.A. dollars fUUJ. die V.S.A. gemaak is, word !WI invoere 
vanuit die V.S.A. aan,gotoon. 

•. Vir die doeleindet van hiercUe tabel word 'n toename in buitelan<bl:t 
valutabeBit dour 'n minuateken en 'n afruune dour ' n phateken a.angeclui. 

II. Hierdie syfOfS vertoenwoordig dio Unie lie vcrkope aan IlUafgoud en 
goudprodukte. 

6. Biordie syfN wee"'P~1 die verarulerill8 in die Unie ae goudbeBit . 'n 
Toenrune word deur 'n minusteken 011 'n afname deur 'n plUllteken 
aangedui. 
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