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REVIEW OF ECONOMIC CONDITIONS IN THE 
UNION IN 1953 

In con{inu;lIion of the review of II year ago, which 
led to the conclusion that, in thc economic field. Ihe 
Union had entered II phase of relative stabili ty in 
1952. comparL'Ci with Ihe marked c;(pansion in thc 
immediately foregoing years, a brief survey of the 
available statistical material is undertaken in thc 
following pages in order to establ ish a general 
picture of the trends in thc various 5«lor5 of the 
Union's economy d uring 1953. Unfortunatel y, in 
spite of severnl improvements during the year, 
notably the issue of II new and much improved 
monthly sta tistical bulletin by thc Bureau of Census 
and Statistics, there li re st ill a nllmber of gaps in 
thc available statistical materia1 which seriously 
hamper a survey of this kind. So, for instance, 
there nrc still no monthly physical volume indexes 
ava ilable of industrial production , imports and 
exports, while several of the available indexes lire 
in need of revision in the light of post-war cond i­
tions. In addition, there is need for current informa­
tion of various kinds which will scrve as a basis 
fo r improving the existing national accounts and 
balance of payments figures. 

As in the past, numerous external influences had 
their effcct, di rectly or indircctly. on the Union's 
econonl Y in 1953. Some of these were the slacken­
ing of expend iture on defence by a number of 
countries in the ligh t of the cease-fire arrangements 
in Korea and the lessening of the immediate danger 
of the outbreak of another world war; the expanded 
prod uctive capacity which aided production in 
catching up with demand in many fields, resulting 
in increased international competi tion and in a 
further decl ine in world raw material prices, thus 
making busi nessmen ca utious of hold ing stocks; the 
subsidence of inflationary pressures and the signs or 
a decline in economic activity in some overseas 
countries, notably the United States, towards the end 
of the year, although this may prove to be a phase 
of readjustment rat her than a positive downward 
trend; and, finally, the continued sca rci ty of capital 
available abroad ' for in vestment in developing 
countries like the Union. 

In regard to internal factors which also played an 
important part in shapi ng the Union's economy in 
1953, mention should be made of the ae<:eptance by 
the Union's Public Authorities as well as by a large 
nllm ber or industrialists of ~ ,",olicy of cnno:otirl:lIion ; 
the attempt by the Government not only to combat 
inAation, but also to provide for the finance requi red 
for essential capital works, by increaSing taxation 
a nd maintaining the higher interest rate structure; 
the sUe<:essful conclusion of negotiations with the 
I.B.R,D. for a new loan of 60 million U.S. dollars 
for Estom and the South African Railways in order 
to relieve the power and transportat ion shortages; 

the excellent progress made in respect of other 
State sponsored projects such as Sasol and Foskor; 
the maintenanc~ of price controls although these were 
relaxed in respect of certai n commodi ties; the main­
tenance of import control; and the con tinued shortage 
in mining labour, Which, however, showed signs 
of improvement towards the end of the year. In 
addi tion, the year 1953 cannot be passed over wi thou t 
referring to the fact that the production of uranium 
was started by several gold min ing companies, while 
a further number is expected to reach the production 
stage in 1954. 

NATIONAL ACCOUNTS 

The latest estimates published by the Bureau of 
Census and Sta tistics indicate that the Union's 
total geographica l income increased from about 
f l ,268 million in 1951 / 52 to about £1.387 million in 
1952153, whi le its net national income incre:lscd from 
about £ 1.1 48 mill ion to about n,247 million, 
respectively. As will be see n from Table XXXV III 
of this Bulletin, the increase of about £11 8 million 
in the geographical monetary income was in large 
p:.rt ae<:ounted for by the increases of about 
£40 million and £29 million in income originat ing in 
"Agriculture, Forestry and Fishing" and " Private 
Manu facturing" , respectively, but substantial 
increases were also registered under severdl of the 
other headings. such as the increase of about 
£18 million under " Public Authorities" and that of 
about £10 million under "Trade and Commerce." 

T hese estimates of the Bureau refer to the years 
ended 30th June. but from such information as is 
available at prescnt , it would appear that, also on 
a calenda r year basis, there was a substantia l 
increase in the monetary national income as well 
as in the gross national product from 1952 to 1953. 

Turning to the expenditure side of the national 
accounts picture, very provisional estimates indicate 
that total gross investment showed a substantial 
incrcase from 1952 to 1953. As the Union's net 
current deficit wi th the outside world declined 
during this period, it a ppea rs that there was also 
a substan tial increase in total gross domestic savi ng, 
and this WllS partly accounted for by a substantial 
increase in the current surpl us of the public sector, 
renecting the Governmen t's policy of providi ng f rom 
current revenue for part of the finance required 
fnr cs..enlial capital works. Furthermore, il would 
appear that there was also an increase in consump­
tion, i.e. in the combined current expenditure of the 
public and the private sectors. 

In regard to the increase in total gross investment , 
the available information indica tes that this was 
largely 3e<:ounted for by a milch smn ller decline in 
investment in inventories in 1953 than in 1952. and 
by the increased investment o n the plrt of the South 
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African Railways, Escom, Sasol, Foskor and other 
State sponsored projects as well as a number of 
large-scale private projects, such as the several plants 
being erected by African Explosives and Chemical 
Industries, Ltd .• and the £actory of the South African 
Industrial Cellulose Corporation at Umkomaas, 
which, however, is also partly State sponsored. 

PROD UCT ION AND EMPLOYMENT 

Agricu]lure: According to the latest preliminary 
estimates by the Division of Economics and Markets, 
tbe gross value of agricultural production, which, 
largely as a result of a drop in tbe price of wool, 
had declined from about £2g9 million in 1950/51 
to about £252 million in 195 1/52, increased to the 
new record level of about £310 million in 1952/53. 

The increase of about £58 million or 23 per cent 
from 1951/52 to 1952/53 , which was in a large part 
accounted for by increases in the output of maize 
and wool. was substantially higher than the increase 
of about 15 per cent in the combined price index 
of agricultural products, so that it appears tbat 
there was also a strong increase in the phYSIcal 
volume of agricultural production during this period. 
The production of mllizo increased from about 
£32 million or 21.5 million bags in 1951 /52 to about 
£53 million or 33.3 million bags in 1952/53. and 
the wool output from about £44 million or 
221.6 million Ibs. to about £55 million or 
240.8 million lb •. , while increases were registered 
in the output of most other agricultural products. 

While the above figures refer to the years ending 
30th June, and not to the calendar years J952 and 
1953, it appears, according to the Division, that also 
on a calendar year basis, the value of agricultural 
production was substantially higher in 1953 than 
in 1952. 

Mlnlna: : Revised figu res published by tbe Govern­
ment Mining Engineer show that, excluding uranium 
and quarry products, the Union's total value of 
mineral production (largely based on sales figures), 
which had increased from £201.6 million in 1951 
to a new high level of £2 [0.7 million in 1952, 
declined slightly to £210.4 million in 1953. This 
small decline of only £0.3 million from 1952 to 
1953, which was in large part accounted for by lower 
average prices realised for several kinds of minerals, 
indicates that it is most likely that with the inclusion 
of uranium. the production of which was started 
in 1953, tbe Union's total value of mineral produc­
tion reached a new record level in 1953. The 
production figures of uranium are. however, oot 
published, in view of the confidential nature of 
this information. 

With the number of producing mines in the 
Orange Free State increasing from two to five, gold 
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production in that area iocreased from 224,000 fine 
ounces in 1952 to 43 1,000 fine ounces in 1953, but, 
largely on account of the continued labour shortage, 
the production in the rest of the Union sbowed a 
small decline, namely, from 11,595,000 fine ounces to 
11,510.000 fine ounces. The Union's total gold 
output. therefore, increased from 11.819,000 fine 
ounces in 1952 to 11 ,941,000 fioe ounces in 1953, 
but, 00 account of a decline io the average official 
price realised (or gold, from approximately 
248s. I lid. per fine ounce in 1952 to 247s. 2d. per 
fine ounce in 1953, the va lue of output increased 
only by about £0.5 million, namely. £147.1 million 
to £147.6 million,- respectively. 

The amount of coal sold increased from 
30,038,000 tons in 1952 to the new record level of 
30,570,000 tons in 1953, or in terms of value, from 
£14.6 million to .£16.5 mill ion, while copper sales, 
on account o( a lower average price realised, 
decline from £11.6 million to £9.3 million, although 
the quanti ty sold only declined from 37,700 tons to 
37,600 tons. The combined sales of all other base 
minerals declined from £17.8 million to £16.5 million 
and those of diamonds from £14.8 to £14.0 million, 
al though the quantity of diamonds sold increased 
from 2,350,000 metric carats to 2,627,000 metric 
carats. The sales of precious metals, CJtduding gold, 
on the other hand, increased from £4.g million to 
£6.7 million. 

In regard to the pbysical volume of mineral pro­
duction, preliminary calculations indicate that, while 
the output of base metals increased by about 
10 per cent from 1952 to 1953, that of non-metal­
liferous base minerals declined by about 6 per cent, 
largely as a result of a strong decline in the output 
of asbestos. Taking account of the increases of 
about one per cent and 12 per cent in the output 
of gold and diamonds, respectively, the total physical 
volume of mineral prod uction is found to have 
increased by about 3 per cent. 

Turning to mining employment, the average 
monthly indext declined from 116 in 1952 to 113 in 
1953. but, as will be seen from the chart below, 
the monthl y indexes, excluding seasona l cbanges, 
showed an upward tendency during the second half 
of 1953, following a downward movement during 
the first half of the year. The upward movement 
during tbe second half of the yea r was continued 
during the early months of 1954, when the labour 
position showed a substantial improvement, especially 
as far as native labour in the gold mining industry 
is concerned. 

• These value fiJW'e;, do not include the .ddilionat revenue 
of about .0 minion in 19.52 and .bout £2 million in 195) 
received by the ,old mininl comp:lnies in re;,pect or gold 
sold at enhanced prices. 

t Unless otht:I'Wise stated, .11 the indaes qUO(ed in this 
review refer to Ihe blUe 1948 .. 100. 
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Manufacturing : In the absence of comprehe nsive 
up-to-date information on the output of manufac­
turing industries, very li ttle can be said about the 
tendencies during 1953 in this vital sector of the 
Union's economy. J udging from the available index 
of manufacturing employmem, it would appear that 
there was a further increase in the physical volume 
of output from 1952 to 1953, and considering in 
addition the increase in the average monthly index of 
Union wholesale prices during this period, it appears 
that the value of manufacturing output also showed 
a further increase. 

In regard to the index of manufacturing employ­
ment, it should be noted that the results of the 
1950/51 Census of Industrial Establishments, which 
have recently become available, ind icate that the 
true increase in manufacturing employment since 
1948 has been substa ntially understated by the 
monthly indexes which are based on sample employ­
ment figures collected and published by the Bureau 
of Census and Statistics. a nd th is is probably 
largely due to the fact that the monthly sample 
statistics do not adequately cover employment in 
new industries established during this period. Revis­
ing the index in the light of the latest census resul ts 
(see p. 31), it is found that, whereas the old index 
indicated a somewhat slower rate of increase in 
manufacturing employment than in mining employ­
ment after 1948. the new index shows that the 
increase in the former was actually substantially 
higher than that in the latter. From 100 in the 
base year 1948, manufacturing employment rose 
to about 126 in 1952 and about 128 in 1953, com­
pared with indexes of 11 6 a nd 113, respectively, 
in the case of mining employment, but here again 
it should be noted that the new 1952 and 1953 index 
figures for manufacturing employment are subject 
to fu rther adjustment (which will most likely be 
upward), when the results of the census figures for 
these years become available. It is understood, 
however, that the Bureau of Census and Statistics 
is making an attempt to obta in monthly employment 
figures from a larger number of firms in order to 
pub]jsh a more representative sample. 

From the chart above, on which the revised indexes 
a re shown. it appea rs that, excluding seasonal 
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changes. manufacturing employment tended to 
decline slightly during the fi rst half of 1953, but 
tben rose again during the second half of the year. 

Eledricity: The fa irly strong upward movement 
during 1951 and 1952 in the index of electric current 
generated, was continued during 1953, as can be 
seen from the accompanying cha rt. The average 
monthly index rose from 135 in 1952 to 143 in 1953, 
compared with 126 in 1951. 

Building: After declining from 148.5 in 1951 to 
11 5.1 in 1952, the average monthly index of the value 
of building plans passed in the eighteen principal 
cities of the Un ion, increased to 124.1 in 1953, 
largely on account of an increase io the plans passed 
for residential buildings. As ca n be seen from the 
chart belOW, the downward movement in the monthly 
indexes during 1952 was reversed during the first 
half of 1953, but dUring the second half of 1953 
the tendency was once again downward. Similar 
tendencies are revealed by the index of the value 
of buildings commenced, in which case the average 
monthly index rose from 128.8 in 1952 to 142.3 in 
1953, compared with 151.9 in 1951. These indexes 
do not, bowelo'er, provide a good indication of actual 
building activity during the periods to which they 
relate, and, judging from the available sample figu res 
of employment in the building and contracting indus· 
try, it appears that the volume of activi ty was on 
a slightly lower level in 1953 than in 1952. These 
employment figures show that the downward move­
ment wh ich was in evidence during the second half 
of 1952, was continued during the first half of 1953, 
whereafter there was a slight upward movement 
during the rest of the year. The downward 
tendency in building plans passed during 1952. 
therefore, still made itself felt during the first half 
of 1953. 

BUILDING 
PLANS PASSED 

., ... 

FOREIGN 
TRADE 

ow 
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FORE!IGN TRADB 

After declining in 19$2 from the record levels 
established in 19$1, tbe value of the Union's forelln 
trade, excludinl lold ltnd gold produclS, increased 
aaain in 19B. 

While the Governmenl'l import control policy 
remllin~ approximately the same in 195] as in 
1952, it was found necessary 10 make further alloca­
tion. in respect of imports of Government stores 
for defence. transport and other purposes, Thus, 
the imporu of Government stores, arter increuing 
from £13 million in 1951 to £2.2 million in 1952, 
rose further to about 06 miUion in 19$3, and this 
caused the Union's lotal value of men:handise 
imporlS to show ltn increase from £4 19 million in 
19.52 to aboul 1425 million in 195], compared with 
£410 million in 195 1, Excluding Government stores, 
there was, therefore, actually a decline of about 
£8 million in imporu in 1953. but tbis looks small 
when compar~ with the corresponding drop of 
about £60 million which look place in 1952. 
As shown in the table below, this much Imaner 
decline in 19$] than in 19S2, was to a larle extent 
account~ for by the fact thai, whereas the imports 
of "Textiles, Apparel, Yarnl and Fibres" declined by 
about £$9 million in 1952, there was actually ao 
increase of about £12 million under this heading in 
19$]. On the other hand, there was a notable 
decline of about £ 12 million in the imports of 
"Metals, Metal Manufactures, Machinery aDd 
Vehiclcs" in 195], while declines were also relistered 
under the headiOJs "Wood, Cane, etc." and " Books, 
Paper and Stationery". 

T nena. or Oeaeue 
1ft £ mIIliOOJ. 

CI,I. or 1mporu 19S2 I\lSl 
Animal., A,rituhural lind 1'1I5torii I'ro· duclS _ _ _______ _ 

Food, Drink and Tobacco ____ _ 
Textile., Apparel, YarOJ Ind Fibres _ 
Metall, Metal Mlnuf,tturu, Machinery 

and Vehicles ______ _ 

MineraJs, Earthtftware IrId GIusWllR: 
Oils, Wues, ~M. Palnu Ind Varnilh 
DnIp, ChemicalJ, IrId Fenihun _ 
LntM.-, Rubber and Mlnufactures Ihcrcof ______ _ 

Wood, Cine, Wicker and Mlnufac1W'U tkeuof _______ _ 

Books, Paper and Siltiontty ___ ._ 

J~IIer)' , Timrpieca, Flnty Coods and 
MUIolCaI I nJl.rumeftu ____ _ 

MiK'ClllncouJ _______ _ 

TOTAL 

Ix 

In rqard to the tr~nd in the monthly figola for 
the value of imporu, the chart above &hOWl that, 
excludina seasona! changes, the fairly Itrona down· 
ward movem~nt during 1952 was reversed during 
1953, the indexes rev~alin& a sliaht upward tendency 
durins the year. Since the pried of imporkd aooda 
declined durinl 19S3, it would appear. therefore, 
thai the phystcal volume of imporlS. apart [rom being 
higher in 1953 than in 19S2. l iso showed I n upward 
tendency durinl the year 19$3. 

TUrning 10 the Union', exporu of merchandise, 
the fiaures published by the Department of CustomJ 
and ExcilC, which exclude lold bullion but incl ude 
lold products, show a slight decline from £)]6 million 
in 19$2 to about £]3S mIllion in 19S]. Excluding 
gold products, however (which declined in 195] 
owing 10 the virtual disappearance during the year 
of the premium on gold IOld on the free market), 
Ihe exporlS of merchandise proper, which had 
declined from £271 million in 19S1 10 £2.11 million 
in 1952, rose to the new record level oC about 
£283 million in 1953. The increase of about 
112 million in 1953 took place in ,pite of a decline 
o( about £6 million in imported loods re-exportcd, 
which means that the exports oC South African 
produce actually increased by about 118 million, 
namely from £224 million in 1952 to about 
£242 million in 195]. or this increalC, approximately 
£7 million were accounlcd for by wool exports and 
about £6 million by the exports of foodSlu8' •. 

As will be seen (rom the chart above, the monthly 
indexel of the value of exports, excluding seasonal 
changes, showed a fairly s~onl upward tendency 
dUring 1953, following the downward movement 
during the last seven monthJ of 1952, In regard 
to the phYlical volume of South African produce 
e.xported (exdudina lold), preliminary calculations 
indicale an increalC of about 4 per cent (rom 1952 
to 1953. 

INTERNAL T RADE 

J udging from the i nd~Xe! published by the 
Chambers of Commerce for some of tbe principal 
urban areas in the Union. it would a ppear that, 
while the averaae monlhly value of retail sales was 
higher in 1953 Ihan in 19S2. Ihe physical volume of 
sales wa, slilhtly lower. 

The aVer.lle monthly indexes relatina to the value 
of turnover increased from IOS.3 in 19S2 10 1I0.! in 
195] In the case or Johannesbura, rrom 121.1 to t22..' 
in Ihe case or Pretori:l., rrom 106.310 106.6 in the case 
of Cape Town, from 123.6 to 130.0 in the case o f 
East london and ftom 112.7 to 111.6 in tbe case of 
Durban. Combinina these Raores, the weighted 
avera&e index for Ihe five areas increased from 110.6 
in 1952 to 112.6 in 19$], As this increase of about 
1.8 per cent was slilhtly lower than the corrcsponding 
increase of about 2.7 per cenl in the Union', retail 



price index (excluding rent), it would appear that 
the physical volume of goods sold at retail was 
slightly lower in 1953 than in 1952. 

Considering the movements in the monthly indexes 
for the five areas combined, it would appear from the 
chart below that, in the case of the value turnover, 
the trend was slightly upward during the year 1953 
following the declining tendency during the second 
half of 1952: In the case of the physical volume 
turnover, it appean that the trend was approximately 
constant during 1953, compared with the slight 
downward tendency which was in evidence dUring 
1951 and 1952. 

It should, however, be borne in mind that the above 
combined index of retail sales is based on restricted 
samples relating only to the five areas mentioned. 

RETAIL SALES S.A. RAJLWAYS 

" 

V.UH. 

-I .... 
...A. 

~~ 
" "" 

lodexes (1948 = 100) - Seuona111 adjustrd. 

RAILWAY TRANSPORTATION 

After increasing from 141 in 1951 to 146 in 1952, 
the average monthly index of railway earnings, 
showed a strong increase to 155 in 1953. As will 
be seen [rom the chart above, this slrong increase 
in 1953 was largely accounted for by a sharp upward 
movement in the monthly indexes during the second 
half of the year, following the increase in railway 
rates which came into operation towards the begin· 
nina of that period. 

The index of total ton miles of revenue·earning 
traffic, on the other hand, also tended to move 
upwards during tbe year 1953, but did not show tbe 
spectacular rise revealed by the index of railway 
earnings during the second half of the year. This, 
of course, reflects the important part played by the 
increased railway rates in pushing railway earnings 
to new record levels towards the end of the year. 

BALANCE OF PAYMENTS 

Principally as a result of increased merchandise 
expom, the Union·s net current deficit with the 

outside world showed a small decline in 1953 com· 
pared with 1952. On the other hand. there was a 
substantial decrease in the net inflow of capital, so 
tbat the decline in the country's gold and foreign 
assets was considerably more in 1953 than in 1952. 

Corre<:ting the import and export figures of the 
Union quoted under the heading "Foreign Trade" 
above, in order to include the Territory o[ South 
West Africa and to make variou~ other adjustments 
for balance of payments purposes, it is found tbat 
the imports of merchandise, after declining from 
£467 million in 1951 to £417 million in 1952, increased 
slightly to about £423 million in 1953. Imports [rom 
the dollar area declined by about £ 14 million (rom 
1952 to 1953, while those from other non-sterling 
countries increased by about £13 million and those 
from the sterling area by about £7 million. 

The exports of merch3ndisc, exclud ing gold buluon, 
gold products and ships' stores, on the other hand, 
which had declined from £28 1 million i.n 1951 to 
£277 million in 1952, increased to about £288 million 
in 1953. This increase of about £11 million from 
1952 to 1953, was made up of increases o[ about 
£1 million, £3 million and £7 million in exports to 
the dollar area, other non-sterling countries and the 
sterling area, respectively. 

The country'. trade deficit, thererore, after 
dropping from £186 mUlion in 1951 to £140 million 
in 1952, declined to £135 million in 1953, and taking 
account of the net gold output, on the one hand, 
and the deficit in respect of current invisible items, 
on the other, the net current deficit with the outside 
world declined from £60 million in 1952 to about 
£56 million in 1953, compared with about 
£102 million in 1951. 

In regard to capital movements in 1953, the 
Union's drawings under the uranium loans amounted 
to about £15 million, while, according to preliminary 
estimates, other net private capital receipts, including 
trade credits, amounted to about £9 million. In 
addition, the Union Government drew about 
£9 million under the I.B.R.D. loans and received 
about £2.5 million in the form o[ a Swiss loan, but 
these official capital receipts were partly offset by 
the repayment during thi~ pWiod of about 
£3.6 million of the revolving dollar credits received 
from a group of American banks and o[ the SwiM 
loan of about £3 million received during 1950, while 
the banks' short-term foreign liabilities also showed 
a decline of about £2 million. Thus, the total net 
inftow of capital from all sources amounted to about 
£27 million in 1953, compared with about £53 million 
in 1952 and about £64 million in 1951. Of the net 
~mount of about £27 million received in 1953, 
approximately £20 million came from outside the 
sterling area. 

As a result o[ the above-ment ioned {acton, the 
Union·s total gold and foreign assets declined by 



about £29 million in 1953, compared with declines 
of £7 million in 1952 and £38 million in 1951. 

During the month of January, 1954, the Reserve 
Bank's gold and foreign assets showed a strong 
decline, largely owing to rumours of a pending 
devaluation of the South African pound. The 
position corrected itself, however, in the weeks that 
followed, so that by the week ending the 19th March, 
the reserves stood at £103.6 million compared with 
£104.5 mill ion at the end of December, 1953. This 
small net decline of about £1 million compares 
favourably with the decline of about £12 million 
during the corresponding period in 1953. 

MONEY IN C IRCULATION 

After showing a small net increase of about 
£2 million during the year 1952, the quantity of 
money in circulation in the Union declined from 
£439 million at the end of that year to £422 million 
at the end of August, 1953, but, principally as a 
result of a favourable balance of payments in the 
last q uarter of the year, the amount in circulation 
increased again to £444 million by the end of 19.53. 
The net increase during the year 1953, therefore, 
amounted to about £5 mi llion, which was made up 
of an increase of about £8 million in notes and coin 
in circulation and a decrease of about £3 million in 
the bank!t' Clirrent accollnt depo~iK Taken on an 
ownership basis, there was a decline of about 
£2 million in the money supply owned by the foreign 
sector and a drop of about £16 million in that held 
by the Government,· as against an increase of about 
£23 million in the amount in the hands of the priVate 
sector. 

The fact that the money supply showed a net 
increase of about £5 million during 1953, in spite 
of a decline of about £26 milliont in the Reserve 
Bank's gold and foreign assets, was largely due to 
an increase of about £29 million in bank credit 
extended in the Union. Reserve Bank credit increased 
by about £18 million and commercia l bank credi t 
by about £11 mill ion, the latter being the net result 
of an increase of about £27 million in the banks' 
discounts and adva nces, and decreases of about 
£13 mill ion a nd £3 mill ion in their balances with 
the National Finance Corporal ion and in their 
investments, respectively. These figu res indicate a 
reversal of the tendencies in 1952, when there were 
fai rly strong increases in the commercial banKS' 
investments and balances with the National Finance 

• IndLldin& South Africlln Ra ilways Dnd P()vinc:ial Admin­
i$U1ltions. 

t The aelLial decline in the Rtserve Bank's &old and foreign 
asselS during 1953 amounted to LJO.4 million, bill from 
this muse I).e dDducted (h .. 11ft repayment by the Bonk of 
the dollar credits and Swiu l00.lIs referred to above. 
which amounted to £4. I million and which did not 
affect the qllantity of money in c, rculation. (5« foot­
nole (I) 10 Table XVI), 
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Corporation, as against a subslantial drop in their 
d iscounts and advances to Ihe pUblic. 10 that year, 
as was poinled out in the review of a year ago, the 
increased interest rate structure p layed an important 
part in the diversion which took place of bank credit 
from the private to the Government sector, when 
there was an increase of about £38 million in bank 
credit extended directly, or indirectly lbeough Ihe 
National Finance Corporation, to the Union Govern­
ment, compared with a decline of about £12 million 
in the amount extended to the private sector. In 
1953, with the interest rate structure showing litt le 
change, this picture was changed considerably, when, 
as revealed by a more detailed analysis of the increase 
o f about £29 mill ion in total bank credit, there was 
an increase of only about £10 million in the amount 
extended to the Government, as against an increase 
of about £ 19 million in the amount going to the 
private ~ctor. These figures explain to some extent 
the increase of about £23 million, mentioned above, 
in the money supply held by the private sector during 
1953, while the drop of about £16 million in the 
amount held by the Government sector, which took 
place in spite of the increase of about £10 million 
in bank credit extended to that sector, reflects the 
high expend iture the Government was called upon 
to make during the year. 

In regard to the short-term movement in the com­
mercial banks' d iscounts and advances, the chart 
below shows that, e){cluding seasooal changes, the 
tendency was strongly upward during 19.53, compared 
with the equally strong downward movement in 1952. 
The average month-end index of discounts and 
advances was also sligbtly higher in 1953 than in 
1952. 
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The average monthly index of bank debits, which 
covers all debits to current accounts in banks in the 
Union, except Government accounts, and which had 
increased from 137 in 1951 to 147 jn 1952, rose 
further to the new record level of 156 in 1953. As 
shown in the chart above, the tendency in the monthly 
indexes was strongly upward during J953, {oUowing 



the substantial reduction duri ng 1952 of the upward 
movement which was in evidence prior to that year. 

The rate of iIlcrease in tbe average monthly index. 
of bank debits f rom 1952 to 1953 was higher than 
that in the quantity of money in circulation, so that 
the index. of the velocity of circulation of the money 
supply increased further from 164 in 1952 to 171 
in 1953. 

COMMODITY PRICES 

As will be seen from the chart on page iv, the 
indexes of total wholesale and retail prices remained 
rela tively stable during 195], compared with the 
sharp upward movement during 1951 and 1952. 

The average monthly index of wholesale price, 
for all goods, which had risen from 129.1 in 1951 to 
148.0 in 1952, increased only to 149.] in 195], owing 
to a substantial d« line in tbe prices of imported 
goods. As will be seen from the chart below, the 
monthly indexes of the prices of imported goods 
showed a continuation throughout the year 195] of 
the downward movement which had set in during 
the second half of 1952, while the index of the prices 
of Union goods, arter declining in the early months 
of 1953, increased again up till the month of October. 
and then declined in November and D«ember. 
While the average monthl y index in the case of Union 
goods, therefore, still reached a new high peak in 
1953, the increase from D«embcr, 1952. to 
December, 1953, was only 0.3 per cent, oompared 
with the increase of 11.2 per cent from December, 
1951, to December, 1952. 
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The average monthly index or relail prices also 
increased furtber in 1953, namely, from 125.8 in 
1952 to 130.2 in 1953, compared with 115.7 in 1951. 
but here again the rate of increase during the year 
1953 was substantially lower tha n that during 1952. 
From 129.0 in December, 1952, it increased to 129.8 
in De<:cmber, 1953, i.e., by only 0.6 per ce nt , com­
pared with the increase of 6.2 per cent from 
December, 1951,to December, 1952. 

As shown OD the chart above, the further upward 
movement in re tail prices was largely tne result of 
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increased food prices. tne indexes of clothing and of 
"other" items havinn remained relatively stable. 

In the case of a.gricu ltural prices, the average 
monthly index covering all products, after declining 
from 182 in 1951 to 144 in 1952, increased to 164 
in 1953. Thc increase of a bout t4 per cent from 
1952 to 1953. was principally accounted for by a n 
increase in the pric e of wool, as reflected in the 
increase of about 27 per cent in the index fo r tne 
group " wool, mohair, hides and ski ns." The index. 
for all other agricu lt ural prod ucts combined, 
increased by only abclut 3 per cent. 

While the average monthly index of agricultural 
prices increased in 195], the monthly indexes actually 
showed a decl ine of about I per cent from December 
1952 to December, 195], a nd this was the net result 
of the changes in the indexes for the principal groups 
of products as shown in tbe table below : 

Percenlage 
Group Change 

Mealie, and kQffircorn __ _ _ _ _ _ _ _ _ 4.1 

Wheat, oots and rye ___ . ___ ._. _. _ _ 1.4 

Lucerne and tell hay _________ - 19.0 

Potatoes. sweet potatoes, onions and dry beans _ -".8 
Wool, mohair, hides and skins _ _ _ __ _ _ - 1.2 

BUllerrat, cheese. milk and condensed milk _ _ 2.7 
Cattle. &heep and pigs ______ ._ _ _ _ _ , 3.4 

Fowls, turkeys and eggs _ _ _ _ _ _ _ _ '.6 
Weighted avcflIge _ _ _ _ _ _ _ - 1.4 

In regard to Wool. the weighted average price of 
all types of wool (based on prices actually paid for 
wool in the grease at public auction in Union 
harbours) stood at 5B. 11 pence per lb. in December, 
195], compared witb 55.38 pence per lb. in 
December, 1952. 

srOCK EXCHANGE TRANSACTIONS 

Stock excnange activity Huctuated on a somewhat 
higher level in 1953 than in 1952. Afler an initial 
increase in January and February, 1953, the index 
of stock excbange turnover declined sharply until 
about October, whereafter it staged a strong revival 
in December, so that the average monthly index 
rose to 48.4 in J 95~i, compared with 39.0 in 1952. 

The revival of ac tivity in Decembcr. 195], was 
cont inued throughou( the early months of 1954, but 
was mainly confined to the shares of developing gold 
mines, foll owing favourable quarterly reports on 
developme nt as well as rumours of favourable reports 
to come. Thus the il1dex of turnover rose from 38.9 
in November, 1953. to 142.9 in February, 1954, while 
the price index of the shares of developing gold 
mines rose from 96 to 155, and that of the sbares 
of producing gold mines from 76 to 78, respectively. 
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REAL ESTATE TRANSACTIONS 

As will be seen from the chart above, the index 
of the value of property transactions, which dropped 
heavily around the middle of 1952 and then increased 
again during the last five months of that year, con­
tinued to show an upwQrd tendency throughout the 
year 1953. The average monthly index, after 
declining from 92 in 1951 to 90 in 1952, increased 
again to 92 in 1953. 

CONCLUSION 

From the brief survey above, it wi ll be clear that 
the Union 's monetary volume of economic activity 
sbowed a further increase [rom 1952 to 1953, as 
reflected in the increases in the average monthly 
figures of a large number of the indexes reviewed. 
such as the national income, investment, the value o[ 
agricultural production, the value of manufac­
turing output. the value of imports and exports 
(excluding gold), retail sates, railway earnings. 
discounts and advances of the commercial banks. 
bank debits, stock exchange turnover and the value 
of property transactions, Furthermore, it would 
appear from the movements in the monthly indexes, 
that the trend was slightly upward througbout the 
year 1953, compared with the more or less constant 
trend which prevai led during 1952, 

The furthe r increase in the monetary volume of 
economic activi ty from 1952 to 1953, although 
accompanied by a small furt her increase in the 
general level of prices, also refl ected an increase in 
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the physical volume of activity. In the case of the 
latter, it would appear that the short- term movement 
was slightl y upward during 1953, compared with 
the slight downward tendency which was in evidence 
during 1952. 

In regard to the balance o[ payments, there was 
a further substantial decline in the country's gold 
and fore ign assets during 1953, and while this was 
partly accounted for by a decline in the inflow of 
capital, it should also be read in conjunction with 
the Government's policy of surrendering part of tho 
available reserves in order to maintain the imports 
of essential capita l equipment. Thus imports actually 
increased from 1952 to 1953. but on account of 
rising exports, especiall y of South African produce, 
the net curren t deficit showed a small decline, SO 

that the ratio thereof to the geographical national 
income declined to about 5 per cent. compared 
with about 6 per cent in 1952 and about 10 per cent 
in 1951. 

On the whole, thereCore, it would appear that 
the policy of consolidation, in conjunction with 
import control, was successfully applied in 1953, in 
so far as it caused no actual setback in the Union's 
general economic development and aided in directing 
the available capital and labour resources along the 
lines most needed. Thus it was found above that tho 
increased investment in 1953, excluding the change 
in inventories, was largely accounted for by the South 
African Railways, Escom and other State sponsored 
projects, as weJl as by the development of a number 
of key projects in the private sector, which have 
already brought about improved transport and power 
services and also increased the country's productive 
capacity. Furthermore, it was found that towards the 
end of the year, and especially during the early 
months of 1954, an improved labour position was 
developing in the gold mining industry, 

The upward movement in the Union's economic 
cycle during 1953, moreover, differed {rom that 
during the foregoi ng years in that it was accompanied 
by a relatively stable price level. Th us it would 
appear that the tide of inflation has been halted, and 
that, with its rapidly expanding prod uctive capacity, 
which should have a very favou rable long-run effect 
on the nalional income and the balance of payments, 
the Union ca n face the future with confidence. The 
course of the country's economic cycle. which has 
shown no signs of a recession during 1953, will, 
however, as fa r as Ihe immediate future is concerned, 
depend to a large extent on developments overseas, 

T. W. de Joogh. 
Statistician. 
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OORSIG VAN EKONOMIESE TOESTANDE IN DIE 
UNIE IN 1953 

In aansluiting by die oorsig van n jaar gelede, 
wat tot die gevolgtrekking gelei het dat di~ Uni~ 
se ekonomiese bedrywigheid 'n fase van relatiewe 
slabiliteit in 1952 binnegegaao het, in vergelyking 
met die besondere uilbreiding gedurende die onmid· 
dellik voorargaande jare, word 'n kort oon;ig van 
die beskikba re statisliesc: gegewens in die votgende 
bladsye ondemeem ten einde '0 algemene beeld van 
die neigings in die verskeie sektors va n die Unie se 
ekooomiese bedrywigheid gedurende 1953 Ie verkry. 
Nieteenstaande verskeie verbeterings gedurende die 
jaa r, vera l die uitgawe va n 'n nuwe en baie verbcterde 
statisliese maandblad deur die Buro vi r Sensus en 
Statistiek, is daar onget ukkig nog 'n aanlal leemles 
in die besk ikbare Slatisliese gegewens wat 'n oonig 
van di~ aard ernstig aan bande Ie. So, byvoorbeeld , 
is daar oog sleeds geen maandelikse indekse van 
d ie fi siese omvang van nywerheidsproduksie, invoere 
en uitvoere besltikbaar nie, terwy! verskeie van die 
bestaande indekse hersiening in die lig va n oa· 
oorlogse toestande vereis. Hierbenewens is daar 'n 
behoerle aan lopende inhgling van verskeie aard wat 
as basis vir d ie verhelering van die be.~laa nde 

nasionale rekening. en betalingsbalanssyfers kan d ien. 

Soos in die verlede het menige eksterne faktore 
gedurende 1953 direk of indirek 'n uitwerking op 
die Unie se ekonomiesc: gang gehad. Enkele hiervan 
was die verslapping van uilgawes op verdediging deur 
'n santa! lande in die lig van die staakvuuroorecn­
koms in KOfl~a en die vermindering van die onmid­
delJike gevaar van die uilbreek van nog 'n wereld· 
oorlog; die verhoogde produksievermoe wat produk­
sie meegehelp het om aanvraag in te haal op verskeie 
gebiede en dus skerpcr inlernasionale mededinging 
en 'n verdere dating in die wereld se grondstof­
pryse veroorsaak hel, en sodoende sakelui versigtig 
gemaak het om voorrade Ie hou; die afname van die 
innasionistiese druk en d ie lekens van 'n afname in 
die ekonomiese bed rywigbeid van enkeJe oorsese 
lande, veral die Verenigde State, teen die end van 
die jaar, hoewet d il 'n fase van heraanpassing eerder 
as 'n besliste afwaar~ neiging mag blyk Ie wets; 
en, ten slolle, die volgehoue skaante aao kapitaal in 
die buiteland beskikbaar vir belegging in ontwik­
kelende Jande sons d ie Unie. 

Met bctrekking tot interne Caktore wat ook 'n 
belangrike rol in d ie Unie se ekonomiese gang 
gedurende 1953 gespeet het, moet melding gemaak 
word van die aanname deur die Unie se Open bare 
Owerbede 50wet as deur 'n groot aanlal sakelui 
van '0 beleid van Jcoasolidasie; die poging van 
die Regeting nie aileen om innasie te bekamp nie, 
maar ook om voorsiening te maak vir die rondsc 
beoodig vir noodsaaklike kapitaalwerke, deur belas­
tings te verhoog en die hoer rentekocrsstruktuur Ie 

handhaaf; die suksesvolle afloop van onderhande­
lings met die I.B.H .O. vir 'n nuwe len ing van 
60 miljoen V.S.A. dollars vir Eskom en die Suid­
Airikaansc Spoorwec ten einde die kl'3g' en ver­
voertekorte te verlig: die gneie vordering wat ten 
opsigte van ander Staatsondersteunde projekte sons 
Sasol en Foskor gemaak is; die hand hawing van 
prysbeheer alhoe\'\"el dit ten opsigle van sekere 
goedere versllip is: die handhawing van invoerbeheer; 
en die volgehoue tekort aan mynarbeid wat egter teen 
d ie ei nde van die jaar tekens van verbetering geloon 
he!. Verder kan die jaar 1953 nie daargelaat word 
nie, sonder verwysing na die fei t da! 'n aanvang 
met die produksie va n uraan deur verskeie goud­
mynmaatskllppye geOlaak is, terwyl 'n verdere aa ntal 
verwag word om in 1954 die produksiesladium Ie 
bereik. 

NASIONALE REKEN INGE 

Die jongsle skattings gepubliseer deur die Buro 
vir Sensus en Statistiek du; aa n dat die Unie 
se lalale geografiese volksinkome van omtrent 
£1,268 miljoen in 1951/ 52101 ongeveer £1.387 miljoen 
in 1952/53 tocgeneem hel, lerwyl die neito vol ks­
inkome gestyg het van omtre"t £1,148 miljoen tot 
o ngeveer £1,247 miljnen, onderskeidelik. Soos gesien 
kan word van Tabel XXXV III van hierdie Blad, 
was die slyging van omlrent £118 miljoen in die 
geogl'3fiese inkome in groot mate die gevolg van d ie 
loenames van omlrent £40 mi ljoen en £29 miljoen 
ill die inkome wa l ontstaan in .. Landbou, Bosbou en 
Visserye" en ,.Private Fabriekswesc", onderskeidelik , 
maar aansienlik.e toenames is ook aangeteken onder 
verskeie aoder hoorde, soos die locname van omtrent 
£18 miljoen onder "Openbarc Owerhede" en die van 
oDgeveer £ 10 miljnen onder .. Handel". 

H ierdie skattings van die Buro het betrekking op 
die jare geCindig 30 J Unie, maa r sulke inligting as 
wat ta ns beskikbaar is, dui daarop dat, ook op 'n 
kalenderjaarbasis, daar '0 oansie nlike loename in 
die monett:re votksinkome sowe1 85 in die brute 
volksproduksie van 1952 tot 1953 was. 

Wat die uilgawe·kant van die na.~ionale rekcninge 
betrer, toon voorlopit;e skattings aan dat daar '0 
aansienlike s tyging in Iota Ie bruto belegging van 
1952 tot 1953 was. Aangesien die Unie se netto 
lopende tekort leenoor die buiteland gedurende die 
tydperk gOOaal het, wil dit voorkom asof daar ook 
'n aansienlikc styging was in lolale brulo binne· 
landsc bcsparing. en dit was gedeehelik die gevolg 
vao 'n aansienlike loe.name in die lopende surplus 
van owerheidsliggame. wat die Regering se beleid 
weerspieel om uil lopende inkomste Ie voorsien vir 
'n dee! van die rondse wat benodig word vir nnod­
saaklike kapitaalwe:rke. Ook wil d it voorkom aso[ 
daar 'n toename was in verbruik, d.w.s. in die lopende 



uilgawes van beide die open bare en die private 
sektors. 

Wat dje loename in lolale bruto belegging betrer, 
dui die beskikbare inligting daarop dat dil grootliks 
loe Ie skryf is aan 'n veel klciner daling in bcJegging 
in voorrade in 19S3 as in 1952, en aan die verhoogde 
beieggil'lg VBn die Suid-Afrikaansc Spoorwee, Eskom, 
Sase!, Foskor en ander Slaatsondersteunde projekle 
sowel as 'n aantal grootskaalse private projekte soos 
die verskeie produksie-eenhede wal opgerig word 
deur African Explosives and Chemical IQduslries, 
lid., en die fabriek van die Soulh African Induslrial 
Cellulose C.orporalion Ie Umkomaas, wal tgler ook 
gedeellelik deur die Staat ondersteun word. 

PRO D UKSIE EN WERKVERSKAFFING 

Landbou. Volgens die jongsl'e voorlopige skat­
lings van die Afdeling Ekonomic en Ma rke het die 
brulO waarde van d ie landbouproduksie, wat hoof­
i8aldik as gevolg van 'n daling in die prys van 
wol van omtrenl £289 miljoen in 1950/51 tot omuent 
£252 miljocn in 195 1/52 afgeneem hel. geslyg 101 die 
nuwe rekordpeil van ongeveer £3/0 miljoen in 
1952/53. 

Die styging van omlrenl £58 miljoen of 23 penenl 
van 1 9~1 152 10 1 1952/5 3, wal in groot mate Ie wyle 
was aan toenames in die produksie van mieJies en 
wol, was aansienlik groler as die slyging van omlJ'Cnt 
15 persent in die gesamentl ike prysindeks van land­
bouproduklc, sodal dit skyn asor daar ook 'n sterk 
slyging in die tisiese omvang van die la ndbou­
produksie gedurende hierdie tydperk was. Die pro­
duksie van miclies he! loegeneem van ami rent 
£32 miljoen of 21.5 miljaen sak in 1951 /52 101 
omlTenl £53 miljoen of 33.3 miljocn sak in 1952/53, 
en die wolskeerse1 van omtTen! £44 miljoen of 
221.6 miljoen lb. lot omlrent £55 miljoen of 
240.8 miljoen Ib" lerwyl daar loenames was in die 
produksie van meeste ander landbouprodukle. 

Die bostaande syfers het belrekking op die jare 
geeindig 30 Junie, en nie op d ie kalenderjare 1952 
en 1953, maar, volgens d ie Afdeling, wit dit voorkom 
asof die waa rde van die Illndbouproduksie, ook op 
'n ka1enderjaarbasis, aansienlik hocr was in 195] 

, liS in 1952. 
Mynbou. Gewysigde syfers wat deur die Slaa ls­

myningenieur gepubliseer is, toon aan dat, met 
uitsluiling van uraan en sleengroefprodukle. die 
waarde van die Unie Sf: minerale produksie (groten­
deels op verkope gebaseer), wat van £20 1.6 miljoen 
in 195 1 tol dic nuwe hoe peil vlln £210.7 miljoen 
in 1952 locgcneem het. ietwal gedaal hel lot OmlTen! 
£2[0.4 milioen in 195]. Die 1:erinae afname van 
slegs £0.3 miljoen van 1952 lot 1953, wat in groot 
matc te wyte was aan laer gemiddelde pryse wal 
vir verskeie saorle minerale onlvang is, loon alln 
da t dil hoogswaarskynJik is dill met die insluiling 
van uraan, wal vir die eersle keer in 1953 geproduseer 
is, die Unie se lolale minerale produksie 'n nuwe 
rekordpeil in 1953 bcreik he!. D ie produksiesyfers 
van uraan word egter nie gepubliseer nie omdal 
hicrdie inligting as vertroulik beskou word . 
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Met 'n styging in die aantul produserende myne 
in die Oranje Vryslaal van Iwee lot vyf, het d ie 
goudproduksie in daardie gebied van 224,000 fyn 
onse in 1952 10143 1,000 fyn onse in 1953 toegeneem, 
maar hoofsaaklik weens die volgchoue tckort aan 
arbeid hel die produksie in die res van die Unie effens 
van I J .595,000 fyn OllSt: 101 11,510.000 fy n uns!; afgt:o 
neem. Die Unie se lotale goudprod uksie hel dus 
van 11,819,000 fyn onse in 1952 lot 11 ,94 1,000 fyn 
onse in 1953 toegeneem, maar aangesien die gemid­
delde offisiele prys wal vir goud ontvang is, gedaal 
het van ongeveer 248s. I lid. per fyn ons in 1952 
lOt 2475. 2d. per fyn ons in 1953, het die waarde 
van produksie siegs met omlrenl £0.5 miljoen loege­
neem, nl. van £147. 1 miljoen tot £147.6 miljoen.· 

Die hoeveelheid slecnkool verkoop het loegeneem 
van 30,038.000 ton in 1952 lot die rekordpeil van 
30,570,000 ton in 1953, or in lerme van waarde, van 
£14.6 miljoen tot £16.5 miljnen , terwyl die verkope 
van koper, weens 'n vcrmindering in die gemiddelde 
prys, van £11.6 miljoen lot £9_3 miljoen gedaal hel, 
alhoewel die hocveelheid verkoop slegs van 37.700 
ton tOt 37,600 Ion afgeneem he!. Die verkope van 
aile aoder onedeJe minerale saam hel afgeneem van 
£17.8 miljocn tot £16.5 miljoen en die van diamante 
van £14.8 miljoen 101 £14.0 miljoen, al hoeweJ die 
hoevee1heid diamante verkoop loegeneem het van 
2.350,000 metriese karaat 101 2,6i7,OOO melriese 
karaat. Die verkope va n edele meta Ie. uitgesonderd 
gaud. aan die ander kant. hel loegeneem van 
£4.8 miljoen lot £6.7 miljoen. 

Mel bclrekk ing tOI die fisiese omva ng van 
mincTale produksie, dui vooriopige berekenings aan 
dat. terwyl die produksie van metaalhoudende 
onedele minerale met omlrent JO persent van 1952 
101 1953 loegeneem het, d ie va n nie-mclaalhaudende 
onedele minerale mel ongeveer 6 persent afgeneem 
het, hoofsaaklik as gevolg van 'n sierk afna me in 
die produksie van asbes_ Word die toenames van 
omlrent cen pcrsent en 12 penent in die produksie 
van goud en diamante onderskeidel ik bygereken, dan 
het die lolale fisiese omvang van die minera[e 
produksie met omtrent 3 persent gestyg_ 

Wal mynarbeid betref, het die gemiddelde 
maandelikse indekst van 116 in 1952 tot 113 in 1953 
afgeneem, maar soos blyk uit d ie ondeN;taande 
grariek. hel die maandelikse indekssyfers, mel uit­
sluiting van seisacnskommelings, 'n opwaartse nciging 
gedurende die tweede helfle van 1953 getoon. nadat 
die tendens afwaarts was gedurende d ie eerste hel£le 
va n die jaae. Die opwaa rtsc beweging gedu rende die 
lweede helfle vlln d ie jaar is voarlges; t gedurendc 
die eerste mllande van 1954, loe die arbeidsposisie 
'n aansien li ke verbetering getoon hel, veral wal 
nalureJlearbeid in die goudmynbedryf betref. 

• Hierdie waardes),rerJ $luil nie die addisionele inkomste 
yan omlre/1l £] mi ljoen in 1952 en omlrenl £2 miljoen 
i/1 1953 ontyang deur die goudm),nmaatsl:app),e l.o.y. 
goud verkoop tem veI'hOOlde pr)'K. in nie. 

t Tens)' andel'S II/1gedui. is al die indebt wat in hierd ie 
corsi, ganeld word, op die basis 1948 e 100 gebs!;ttr. 
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Nywerheid. In die afwesigheid van omvattende 
gegewens omlren! fab rieksproduksie in d ie Unie vic 
die jongste Iyd, kan weinig gese word van die 
neigings gedu rende 1953 in hierdie belangrike sektor 
van die Unie .se ekonomie. Geoordeel volgens die 
beskikbare indeks van werkverskaffing in die nywee· 
heid, wil dit voorkom asof daae 'n verdere toename 
in die lisiese omvang van produksie van 1952 lot 
1953 was, en indien die stysing in die gemiddelde 
maandelikse indeks van die Unie se groothandels­
pryse ook in aa nmerking geneem word, skyn dit 
asof die waarde van fabrieksproduksie ook '0 verdere 
stysing ondergaan het. • 

Wat d ie indeks va n werkverskaffing in die nywer­
heid betref, moet daarop gelet word dat die resultate 
van die 1950/51 Sensus van Nywerheidsinrigtings 
wat o nlangs beskikbaar gekom het, aandui dat d ie 
werklike styging in werkverskatling in die nywerheid 
n:1 1948 heelwat meeT was as wat aangetoon is deur 
die maandclikse indekse wat gebaseer is op die 
monstersyfers wat deur d ie Suro vir Sensus en 
Statistiek ingevorder en gepubJisser word, en dit is 
waarskynli k grootlik! te wyle aan die feit da! die 
maandelikse monstersyfers nie die werkverskaffing 
in nywerhcde wat gedurende hierdie tydperk lot 
stand gekom het, dek nie, Na hersiening van die 
indeks in die lig van die jongsle sensus·gegewens 
(sien bls. 31), word gevind dat, lerwyl die ou indeks 
'n ielwat stadiger tempo van toename in werkver­
skaffing in die nywerheid as in werkverskaffing in die 
mynbou n:1 1948 aangetoon het, die nuwe indeks 
aand ui dal d ie toename in eersgenoemde in werk lik­
heid heelwat meer was as die in laasgenoemde, Van 
100 in die basisjaar 1948, het werkverskaffing in die 
nywerheid loegeneem tot 126 in 1952 en omtrent 
128 in 1953, vergeleke met intlekssyfers van 11 6 en 
113, onderskeidelik, in d ie geval van werkverskilffing 
in die mynbou. maar hiee moel weer daarop gelet 
word dat die nuwe 1952 en 1953 indekssyfers vir 
werkverskaffing in die nywerheid onderhewig is aan 
'n verdere hersiening (wat huUe moontlik verder sal 
verhoog) wan neer die resullate van d ie .sensusse vir 
hierdie jare beskikbaar word. Dit word egter verstaan 
dat die Buro besig is met 'n poging om maa ndtllkse 
sy(ers van werkverskaffing va n 'n groter aantal 
firmas Ie verkry om sodoende 'n meee verleen­
woordigende monster te publiscer, 

Uit die bostaande grafiek, waarop die hersiene 
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indtkse aangetoon word, blyk dat die werkverskafling 
in d ie nywerheid, ui lgesonderd .seisoenskomme1ings, 
effens gedaal het gedurende die eerste helfte van 
1953, maa r dnt di l daarna weer gedurende die Iweede 
helfle van die jaar toegeneem het. 

EleklrisilciL Die taamlike sterk' opwaartse neiging 
gedurende 1951 en 1952 in die indeks van elek tricse 
slroom opgewek is gedurende d ie jaar 1953 voort­
gesit, 5005 va n d ie bostaande grafiek afge1ei ka n 
word. Die gemiddelde maandel ikse indeks het toe­
gtneem van 135 in 1952 tot 143 in 1953, vergeleke 
met 126 in 1951. 

Boubedryf. Na 'n daling van 148.5 in 1951 lot 
11 5. 1 in 1952, het die gemiddelde maandellk.se indeks 
van d ie waarde van bouplanne goedgekeur in die 
aglien vernaamsle stede va n die Unie toegeneem 
lot 124. 1 in 1953, hoofsaakJik weens 'n styging in 
die planne wat vir woonhu ise goedgekeur is. Saos 
blyk uil d ie onderstaande graliek het daa r in die 
aiwaarlSe beweging in d ie maandelik.se indekse 
gedurende 1952 'n kentering gekom gedurende die 
eerste helfte van 1953, maar gedurende die tweede 
helfte van 1953 was die nciging weer afwaarts. 
Dergelyke tenden.se word aangetoon deur die indeks 
van die waarde va n geboue begin, in welke geva! 
die gemiddelde maandelik.se indeks van 128.8 in 
1952 tot 142,3 in 1953 toegeneem het, verge1ekli 
met 151.9 in 1951. Hierdie indekse verskaf egter 
nie 'n goeie aanduid ing van die werkli ke boubedry­
wigheid gedurende die tydperk waarop bulle betrek­
king het nie, en, geoordeel vo]gens die beskikbare 
monstersyfe rs van werkverskaffing in die boubed ryf. 
wil d it voorkom asof d ie omvang van die bedry­
wigheid op 'n ielwat laer peil was in 1953 as in 1952. 
Hierdie syiers van werkverskafling toon dat die 
aCwaartse bcweging gedurende die tweede helfte van 
1952, gedurende d ie eersle helfte va n 1953 voorl­
gesit is, waarna daar 'n effens opwaartse beweging 
gedurende die res van d ie jaar ingetree het. Die 
afwaartse bewegi ng in boup\anne goedgekeur 
gedurende 1952 het dus nog steeds 'n uilwerk.ing 
getoon gedurende die eerste helfte van !9s), 

a OUPLANNE 
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RUITELANDSE HANDEL 

NadAl die in 1952 gedul hel Yllonaf 'n relcordpeil in 
1951. hel die waarde van die Unie se buittlandse 
handel, uilgesonderd lOud en goudprodukle, weer 
in 19,B toegentem, 

Terwyl die Reaerina se inyoerbeheerbeleid omlrenl 
di6Clfde was in 19.B as in 1952. is dil log nodig 
aeYind om yerdere lockennin,1 Ie maak LO.Y. die 
inyocre van Regerln,sYoorrade vir verdedigings-. 
yeryoer· en ander doelelndes. Dus het die inyoere 
van Re,erinasyoorrade. nadal dit van £13 miljoen 
in 1951 tOt £22 miljoen 10 1952 loegentem hel. 
yerder geilYi tot omlrenl £.36 miljoen in 1953, en 
dit hel veroorsaak dal die Unie se totale waarde 
van aoedereinvocre toegeneem hel van £419 miljoen 
in 1952 tot omlrenl £425 miljoen in 1953. vergelelc.e 
mel £470 miljoen in 1951. Uitgesonderd Regerings, 
voorrade was da!lr dus in werlclikheid 'n afname van 
omlrenl £8 miljoen in 1953, maar dil lyk klein in 
vergclyking mel die ooreenlltemmcnde daling van 
omlrenl £60 miljoen Wilt in 1952 plaasgevind hel. 
Soos in die label hieronder !langeloon, was hierdie 
aansienlik kleiner afname in 1953 as in 1952 in 
groot male loe Ie shyf aan die feit dal, lerwyl die 
invoere van .. wtefse1s, klere. garing en vesels" in 
1952 mel omtrenl £59 miljoen gedaal hel, daar in 
werklitheid 'n loename van onaeveer £12 miljoen 
onder hierdie hoof In 1953 was, AlIn die ander 
kant was daar~ 'n dalina vln omlrenl £12 miljoen 
in die invoere van .,.metale. OlCtaalfabrileate, 
masjinerie en voertule" in 1953. terwyl daar oak 
afnames was ooder die hoofde .. hoUI, rottang, ens." 
en "bod:e, pepler en sk.rytbehoeftcs", 

Tomame or AJrwne 
In £ Mll,iocne 

Invoerklal 
DlCI"e, landbau· ell dkrll.ke produkle 
Vocdsel, drank I:fI lab.ak 
Wccrscl, klere, prin, en Y~IJ _ 
Mculc, melaalflibrilo.Qlc. mujinerlc en 

vocrluie 
OclhlOwwc, crde· en IIlu'IIt'erk 
Qlie, wal, harUOOrle, verfmiddeu tn YCI'" niuc _ • ___ _ 
Drogerye, chcmikllUd! CIl mbstowwc _ 
Leer, rubber, en flbril.le dGtlrYln 
1·lou!. 1'0111111" riet en f.brikale dUII.rYln 
Hoeke, papicr til Ikryfbc:hocnes 
Juwdien""Are, uurwcrke, wrclde-arllkd, 

en muslekinsuumallC 
Diversc: ,ocderc 

TOTAAL 

1952 195) 
- I , 

7 1 
- 59 12 

3 
3 

- I 
1 -, -, 

-<I 

- I 

- 12 
- I 

- 3 
1 

- 3 - , 
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Wat die lendens in die maandelilesc syfen vir die 
waarde van invoere belrer, dui die bostaande gralielc. 
ann dnl. uitaesonderd seisoensbeweginp daar 'n 
efTense opwaaruc nelaing godurende 1953 was., ver· 
gelelc.e met die. tallmlilee sterk afwaarue beweging 
gedurcnde 1952, Aanaesien die prys.e van inyner· 
goedere sedurende 19!1J '(aenecm he .. wi) dit dus 
voorkom aso( die lislesc omvana van iovoere, afge. 
sien daarvan dal dit holr was in 1953 as in 1952. 
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ook 'n opwaarlse neiging sedurende. die jaar 1953 
geloon hel. 

Die gepubliseerde syfers van die waarde van die 
Unie se aoedereuilvoer, wat slaa(goOO uililuil maar 
goudprodukte insluil. aan die ander kant, loon 'n 
klein verminderin& van £J36 mil;oen in 1952 tot 
omteent £ll!! miljoen in 1953, Word die uitvoer 
van goudprodukte ("011 aedurcndc 1953 gedaal bet 
as gevola van die fdtlike verdwyning gedurende die 
jur van die premie op goud in die vrye mark 
verkoop) egter ullgesluit, dan hel die goedereuilvoer, 
wat van £117 mil;oen in 1951 lot £271 miljoen in 
19!12 afaentem hel, lestYI tot die nuwe rckordpe.il 
van SOWlit £283 miljoen in 1953. Die toename van 
omlrenl £12 milJocn m 1953 hel plaasgevind len 
spyle van 'n .rname van omlrenl £6 miljoen in 
ingevoerde goedere wal heruilgevoer is, wat beleken 
dat die uilvoere van Suid·Afrikaanse produkte in 
werklikheid mel ongeveer £18 miljoen loegeneem 
het, d.w.l. van £224 miljoen in )952 lot omlrent 
£242 miljoen in 1953 , Van hierdie locnllme, het 
woluilvoere omlren! £7 miljoen en voedseluitvoere 
omlrent £6 miljoen veneenwoordig, 

Soos op die boslaande ,raftek gcsien kan word, 
hel die mundelihe. indeW van die waarde van 
uitvocre, uitgesonderd seisoenskommdings, 'n taam· 
like sterk opwaarue nd,ing gedurende 19!1l gelooo, 
nadat daar 'n .fwaartse beweging gedurende die 
\aasle $C1oIo"C maande van 19!!2 was. Wat die fisiest: 
omvang van die uilvoere vln Suid· Afrikianse pro­
duklc (uitgesonderd goud) belrer. dui voorlopigc 
berekenings op 'n styginl VBn omlrent 4 pentnt 
vanaf 19!12 101 1953, 

BINNELANDSE HANDEL 
Geoordecl volgens die indekse gepubhseer deur 

die Kamen van Koophandel vir seleere van die 
belangrikste stedelike gebiedc in die Unie, wil dit 
voorkom Ilsor die gemiddelde maandelikse waarde 
van kleinhandelsverkope in 19SJ groler was as in 
1952, maar da! die Ii~iese omvang van verkopc 
ielwat Kleiner was. 

Die gemidddde manndelikse indekse vlln die 
waarde van omsel het aeslyg van 108,3 in 1952 
tot 11 0.1 in 19.53 in die geval van Johannesburg, 
van 121.1 lot 122.!! in die aeval van Preloria, van 
106.3 tOI 106,6 in die aeval van Kaapslad, van 
123.6 tal 130.0 in die geval van Oos.Landen, en 
van 112.7 lOt 117,6 in die leval van Durban. lodien 
hierdie syfen uamgCitei word '" 'n beswaarde 
gemiddelde ,"deb Vir die vyf lebiede, loon dit 'n 
toename van 110.6 in 19!12 lot 112.6 in )953. AaD' 
gesien hierdie "Yling van omlrenl 1.8 persent ielwat 
kleiner was as die ooreenstemmende stYling van 
sowat 2.7 perseol in die Unie se klemhandeisprys. 
iOOeks (huishuur ullae.sonderd), skyn dlt aso( daar 
' 0 lelein daliOi was in die fisie.sc: omvang van goe<iere 
wat in die kleinhandel verkoop IS. 

Wannecr die beweamgs in die gesamentlike 



maandeliksc indeksc vir die vyf gebiede ootleed 
word, wil dil voorkom uit die grafiek hieronder dat. 
in die geval van die waarde van kleinhandelsomsel, 
die neiging elfens opwaarts was gedurende die jaar 
1953 nadat dil gedurende die Iweede helfte van 1952 
ielwal afwaa rts was. In die geval van die fisiese 
omvang van omset, skyn' dit asof die neiging min 
of meer konstanl gebly het gedurende 195) vergeleke 
met die elfense arwaartse neiging wat gedurende 
1951 en 1952 sigbaar was. 

Daar moel egter in gedagte gchou word dal die 
bogenoemde gesamentlike indeb van kleinltandels­
verkope op beperkte monsters gebaseer is wat slegs 
op die genoemde vyf gebiede belrekking hel. 

KLEtNI-IANDELS-
VERKOPE SA SPOOR WEI!: 

" 

,~ 

..... ~ 

-A ~~C't 
:I 

" '"' "" 
Indcli::.se (1948 _ 100) - Aana$iwer vir seisoen!kommelin,s 

SPOORWEGVERVOER 

Na 'n toename vanaf 141 in 1951 tot 146 in 1952, 
he! d ie gemiddelde maandelikse indeks van spoor­
weginkomstc sterk geslyS lot ISS in 1953. Soos ui t 
die bostaande grafiek a fgelci kan word , is hierdie sterk 
styging in 1953 hoofsaaklik toe te skrywe aan 'n 
'kerp opwaartsc beweging in die maandelikse indekse 
gedurende die tweede heJfte van die jaar, wat gevolg 
het o p d ie verhoging van spoorwegtariewe teen die 
begin va n hierdie Iydperk. 

Die indeks van {Olate tonmyle van inkomsle­
draende vervoer, aan die ander kant, het ook geneig 
om opwaarts Ie beweeg gedurende d ie jaa r 1953, 
maar he! nie die Sierk styging gedurende die tweede 
heiCte van die jaar geloon wat in d ie geval van 
spoorweginkomste waargeneem is nie. Hieruit blyk 
naluurlik die belangrike rol wat die verhoogde 
!poorwegtariewe gespeel he! in die styging van 
spoorweginkomste lot 'n rekordpeiJ teen d ie end van 
die jur. 

BETALlNGSBALANS 

Hoorsaaklik as gevolg van die hoCr uilvoere van 
koopware. het die Uni C' se netto lopcnde tekort 
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teenoor die buiteland elfens a(geneem in 1953 ver­
geleke met 1952. Aan die ander kant was daar ' 0 

aansienlike dating in die netto toevloei van kapitaal, 
sodat die daling in die land se goud en buitelandsc 
bates aansienlik grOler was in 1953 as in 1952. 

Indien die in - en uitvoersyrers van die Unie, wat 
hierbo onder die hoof "Buitelandse Handel" aan­
gehaal is, herbereken word deur die insluiting van 
Suidwes-Afrika en deur die aanbring va n verskeie 
ander wysigings vir belalingsbalansdoeleindes, dan 
word gevind dat die goedereinvoer. nadal dit van 
£467 miljoen in 1951 tot £4 17 miljoen in 1952 arge­
ncem hel, weer eITens tot ongeveer £423 miljoen in 
1953 toegeneem het. Invoere uit die do\largebied 
het met ongevcer £ J4 miljoen afgeneem vanaf 1952 
tot 1953, terwyl die uil ander nie.sterling lande met 
omlrenl £13 miljoen en die uit die sterlinggebied 
met omtrent £7 miljoen gestyg het. 

Goedereuilvoere, met uitsluiting van staafgoud. 
goudprodukte en skcepsvoorrade, aan die ander kant, 
wat van £281 miljoen in 195 1 tot £277 miljoen in 
1952 afgeneem het, het 10 1 £288 miljoen in 1953 
gestyg. Hierdie slyging va n omtrent £11 mi1joen 
vana( 1952 tot 1953, was saamgeslei uit loenames 
van ongeveer £ 1 miljoen, £3 miljoen en £7 miljoen 
in uitvoere na d ie dollargebied , aoder nie-sterling 
lande en die sterlin8Bebied. ondersk~idelik. 

Die land se handelstekort, wal van £186 miljoen 
in 1951 tot £140 miljoen in 1952 gedaal het, bet 
dus vertlcr afgeneem tot £ l lS miljoen in 1953, en 
word die netto goudproduksie, aan die een kant, en 
die tekort t.o.v. onsigbare poste op lopcnde rekening, 
aan die ander kant, in berekening gebring, dan het 
d ie nello lopende tekort teenoor die buiteland van 
£60 miljoen in 1952 lot omlrent £.56 miljoen in 1953 
argeneem. vergeleke mel ongeveer £102 miljoen in 
1951. 

Wat kapitaalbewegings in 1953 belref, het die 
Unie se trekkings teen die uraanlenings ongeveer 
£15 mil joen beloop, lerwyl vooriopige skattings 
aandui dat aoder netto private kapitaal-ontvangste, 
met insl uiting van handclskrediete, ongeveer 
£9 miljoen bedra he!. Boonop het die Unie-regering 
ongcveer £9 miljoen leen die !.B.H.O.-Jenings getrek 
en o ngeveer £2.5 mil;ocn in die vorm van 'n 
Switserse lening onlvang. maar van hicrd ie offisiele 
kapitaalontvangste moet a fgetrek word die terug­
belaling gedurende hierdie Iydperk van ongeveer 
£3.6 miljoen van die deurlopende dollarkrediete 
ontvang van 'n groep Amerikaanse banke, asook 
die terugbetaling van die Swit.se rse lening vall 
omlrelll £] miljoen wat gedurende 1950 ontvang 
is. terwyl die afname van ongeveer £2 miljoen in 
die banke se korllermynverpligtings leenoor d ie 
buileland ook in aanmerking geneem moet word. 
Dus het die lotale nelto loevloei va n kapitaal uit 
aile bronne ongeveer £27 miljoen in 1953 beloop, 
vergeleke met omlrent .£.53 miljoen in 1952 en 
omlrent £64 miljoen in 195 1. Van die netto bedrag 



van ongeveer £27 miljocn waf in 1953 ontvang is, 
het omlrent £20 miljoen van buite die sterlinggebied 
gekom. 

As gevolg va n die bogenoemde faktore het die Unie 
se totale gaud en buitelandse bates ged urende 1953 
met o ngeveer _£29 miljoe n gedaa l, vergeleke met 
afnames van £7 miljoen in 1952 en £38 miljoefl in 
195 1. 

Gedureflde d ie maand Januarie 1954, het die 
Reserwebank se goud en buitelandse batts 'n sterk 
daling ondergaa n as gevolg van gerugte van 'n 
devaluasie van die Suid-Afrikaanse pond . In d ie 
daaropvolgende weke is die posisie egter weer herstel, 
sodal teen die end va n d ie week geeindig' I9 Maa rt 
die reserwes op £103.6 miljoen te sta'an gekom hel, 
vergeleke mel £104.5 miljoen aa n die end van 
Desember 1953. Hierdie klei n neUo afname va n 
omtrent £1 miljoen vergel}'k gunstig met die daling 
van o mtrent £12 miljoen wat gedurende die ooreen­
stemmende tydperk in 1953 plaasgevind he!. 

GELD IN OM LOOP 

Nadat dil 'n klein netto toeflame van ongeveer 
£2 miljoen ged urende 1952 getoon het, het d ie hoe­
veelheid geld in omloop binne die Unie van 
£439 miljoen aan die end va n daard ie jaar tot 
£422 miljOl'n aan die end van Augustus 1954 gedaal. 
maar hoofsaaklik as gevolg van 'n gunslige betalings­
balans in d ie laaste kwartaal van die jaar, het d ie 
bedrag in omloop weer tot £444 miljoen aan die 
end van 1953 gestyg. Daar was dus 'n netlo toe­
name van ongeveer £S miljoen gedurende d ie jaar 
1953, bestaande ui t 'n vermeerdering van omtrent 
£8 miljoen in banknote en munt in omloop en 'n 
vermindering van ongevoer £3 miljoen in die ban ke 
se onmiddell ik opeisba re deposito·s. Ontleed volgens 
besiuers, was da ar 'n a fn ame van omtrent £1 miljoen 
in die geldhoeveelheid in besit van uitlanders en 
'n dalins van omtrent £ 16 miljoen in die gchou 
deur die Regering,· teenoor 'n toename van omtrenl 
£23 miljoen in d ie bedrag in d ie hande van die 
private sektor. 

Die feit dal die geldhoeveelheid 'n netto toename 
van ongeveer £5 miljoen gedurende 1953 getooll bet, 
ten lipyte van 'n afn ame van omtrent £26 miljoent 
in die Reserwebank se goud en buitclandse bates, 
was hoofsaaklik d ie gevolg van 'n tocname van 
ongeveer £29 miljoen in bankkredict in die Unic. 
Reserwebankk.rediet het met ongevecr £18 miljoen 
en handelsbankkrediet met omtrent £11 miljoen loe­
gcncem, en laasgenoemde was die nello resultaal van 
'n toename van omlrent £27 miljoen in die banke 

• Insluitende Suid-Arrika:lnse Spoorwel! en Provinsiate 
Adminislrasie$. 

t Die wc:rk like daring in die Resc:rwebank 5e gaud en 
builclandsc bales gedurende 1953 he! 00.4 miJjoc:n 
beloop, maar hicrvan moct arlctrclr; word die lIellO terug­
betaling dcur die BUlik von die doHarkrediote en Swilscrse 
knings hicrbo IIcnoem, wat £4. 1 miljoen beloop hd en 
wat nie 'n invloed op die hoeveetheid Meld in omloop 
gchud he!. nie. (Sicn YOClnota (1) Tsbel XVI). 
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se diskontcringe en voorskotte en a fnames van 
omlrent £13 miljoen en £3 miljoen in hulle saldo's 
by die Nasionale Finansiekorporasie en in hulle 
beleggings, ondcrskeidelik. Hierdie Iyfers toon 'n 
ommeswaai van die neiging! gedurende 1952, toe 
daar taamlike sterk toeoames was in die bandels­
banke se belcggings en in hulle saldo's by die 
Nasionale Finansiekorporasie, teenoor 'n aansienlike 
dating in hul d iskonteringe en voorskotte aan die 
publiek. In daardie jaae, soos in die oorsig van 
'n jaar gelede aangetoon. hel die hocr rentekoers­
slruktuur 'n beillngrike rol gespeel in die verskuiwing 
van bankkred iet van die privoal na d ie Regering­
sek lor, toe daar 'n loename van ongeveer £38 miijocn 
was in bankluediet wat direk, of indirek deur middel 
vlln die Finansiekorporasie, aan d ie Regering toegc. 
staan is, vergeleke met 'n daling van omtrent 
£12 miljoen in d ie bed rag wa l na die private sektor 
gegaan hel. In 1953, toe die rentekoersstruktuur min 
vcra ndering getoon het, het d ie prent heelwat vcr­
ander. Soos blyk Uil 'n meer volledige ontleding 
van die toename van omtren t £29 miljoen in totale 
bankkrediet in daardie jaar, was daar slegs 'n 
toenllme van omtrent £10 miijoen in die bed rag 
wat aan die Regeringsektor loeges!aan is. vergeleke 
mel 'n vermeerdering van omtrent £ 19 miljoen in 
die bedrag wat na d ie private sektor gegaan 
het. Hierdie syfers verki llar tot 'n mate die toename 
van omtren! £23 miljoen, hierbo gemeld, wat in die 
hoeveelheid geld in besit van die private sektor in 
1953 plaasgevind hel, lerwyl die dating va n omtrent 
£16 miljoen in die bedrag in besit van d ie Regering­
sektor, wat piaasgevind het ten spyte van die toename 
van o mtrent £10 mil joen in bankkrediet aan daardie 
sek tor. die hoc uitgawcs weerspiecl wat die Regering 
gedurendc die jall r moes maak . 

Wat die korttermynbeweging in diskon teri nge en 
voorskotte van d ie handelsbanke betTef, blyk dit uil 
d ie onderslllllnde gratiek dat, uilgesonderd seisoens­
kommelings, die neiging sterk opwaarts was ged u­
rende 1953, vergeleke met d ie ewe sterk afwaartse 
beweging ged urende 1952. Die gemiddelde maande­
likse indeks van diskon teringe en voorskotte was 
ook effens haer in 1953 as in 1952. 

HANDELSBANKE : 
DtSKONT",RINGE 

EN VOO RSKOTTE 
8ANK, 

DE8ETTE 

r---,----r---,"' 

Waardcind~be (1948 = 100) - Aana.esuiwer vir 
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BANKDEBElTE 

Die gemiddelde maandeJikse indeks van bank­
debette, wat aile debette teen lopende tekenings in 
banke in die Unie dek, uitgesonderd Regerings­
rekenings. en wat gestyg het van 137 in 1951 tot 
147 in 1952, het verder toegeneem tot die nuwe 
rekordpeil van 156 in 1953. Soos op die bostaande 
grafiek aangedui, was die neiging in die maandelikse 
indekssyfers sterk opwaarts gedurende 1953. nadat 
daar gedurende 1952 'n aansienlike vermindering 
was van die stygende tendens wat in die voorafgaande 
jare sigbaat was. 

Die koers van toename in die gemiddelde maande­
likse indeks van bankdebette van 1951 tot J952 was 
hoer as di~ in die hoeveelhcid geld in omloop, 
sodat die indeks van die omloopsnelheid van die 
gcldhoeveelheid verdet toegeneem het van 164 in 
1952 tot 171 in 1953. 

GOEDEREPRYSE 

Soos blyk uit die grafiek op bladsy iv, het die 
indebe va n totale groot- en kleinhandelspryse ge­
durende 1953 relatief stabiel gebly, vergeleke met 
die slerk opwaartse beweging gedurende 1951 en 
1952. 

Die gemiddelde maandelikse indeks van groot­
handclspryse vir aUe goedere wat van 129.1 in 1951 
tot 148.0 in 1952 gestyg het, het slegs tot 149.3 in 
1953 toegeneem, weens 'n aansienlike dating in die 
pryse van invoergoeclere. Saos blyk uit die ondet­
staande grafiek, het die maandelikse indekse van die 
pryse van invoergoedere gedurende die jaar 1953 
'n voortsetting geloon van die afwaartse beweging 
wat gedurende die tweede helfte van 1952 in werking 
getree hel, terwyl die indeks van die pryse van 
Uniegoedere, nadat dil gedurende die eerste paar 
maande van 1953 gedaal het, weer gestyg bet lot 
die maand Oktober, en toe in Novembt;r en 
Desember afgeneem bet. Terwyl die gemiddelde 
maandelikse indeks van Uniegocdere dus weereens 
'n nuwe hoogtepunt in 1953 bereik het, het die toe­
name van Desember 1952 tot Desember 1953 slegs 
0.3 persent beloop, vergeleke met 'n toename van 
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11.2 persent van Desember 1951 tot Dcsember 1952. 

Die gemiddelde maandelikse indeks van Ideinhan­
de1spryse het ook in 1953 verder toegeneem, n\. van 
125.8 in 1952 tot 130.2 in 1953, vergeleke met 115.7 
in 1951, maar ook in hierdie geval was die tempo 
van toename gedurende 1953 heelwat minder as 
gedurendc 1952. Van 129.0 in Desember 1952 het 
dit toegeneem tot 129.8 in Desember 1953, d.w.s. 
met slegs 0.6 persenl, vergeleke met die styging van 
6.2 persent van Desember 1951 tot Desember 1952. 

Soos aangedui op die bostaande grafiek, was die 
verdere opwaartse beweging in kleinhandelspryse 
hoofsaaklik die gevolg van hoer voedselpryse, aange­
sien die indekse van klerasie en "ander" poste relatief 
stabiel gebly het. 

In d ie geval van landboupryse, het die gemiddelde 
maandelikse indeks wat a ile produkte omvat, nadat 
dit van 182 in 1951 tot 144 in 1952 afgeneem het, lot 
164 in 1953 loegeneem. Die toeoame van omtrent 
14 persent van 1952 tot 1953 was hoofsaaklik die 
gevolg van 'n styging io die prYli van wol, soos 
weerspieel in die styging van omtrent 27 petsent in 
die indcks vir die groep "wol, bok haar, huide en 
velie." Die indeks vir aile ander iandbouprodukte 
saam het slegs met 2,9 persent toegeneem. 

,Hoewel die gemiddelde maandelikse indeks van 
landboupryse toegeneem het in 1953, het die maande­
likse indckssyfcrs in wcrklikheid 'n dalins van 
omlrent I persent van Desembet 1952 tot Desember 
1953 getoon en dit was die netto resultaat van die 
verandcrings in die indekse van die vernaamste 
klasse van landbouptodukte saos in die tabel hier­
onder aangetoon : 

Pel'5enlasie 
veranderina 

MieHes en k.nfferkoring _ _ _ _ _ _ _ _ 4. 1 
Koring. hawer en roa _ _ _ _ _ _ _ _ _ 1.4 
Lusern en tefbooi __________ - 19.0 
AllrUlppels, palaLl. uie en droeoone _ _ _ _ - " .8 
Wol, bokhaar, huide en velie _ _ _ _ _ _ - 1.2 
BoUervet, hasmelk en meUr.: vir kondensering _ 2.7 
Beesle, sknpe en varke _ _ _ _ _ _ _ _ 3.4 
Hoenders, kalkoene en eiers _ _ _ _ _ _ 5.6 

8eswllllrde gemiddelde ____ "_ _ - 1.4 

Wat wol betrer, het die beswaarde gemidde1de prys 
van aile sootte wol (gegrond op pryse wal werk lik 
vir vetwol op openbare veilings in Vnie-hawens 
betaal is) in Desember 1953 op 58.1ld. per lb. te 
staan gekom, vergeleke met 55.38d. per lb. in 
Desember 1952. 

AANDELEBEURSTRANSAKS~ 

Gedurende 1953 bet die bedrywigheid op die 
aaodelebcurs teen 'n ietwat hoer peil as in 1952 ' 
geskommcl. Na 'n styging in Januarie en Februarit:: 
1953, het die indeks van aandelebeursomset vinnig 
gedaa! tot ongeveet Oktober, maar daarna bet '0 

sterk oplewing "gedurende Desember ingettee sodat 
die gemiddelde maandelikse indeks in 1953 op 48.4 
(c staan gckom het; vergclcke met 39.0 in 1952 . 

Die oplewing gedurende Dcsember 1953 is voort-



guit gedurende die eersle paae maande va n 19S4, 
maar was groolJiks beperk 101 die aa ndele va n onto 
wikkelende goudmyne, as gevolg van gunstige kwar· 
laalverslae oor onlwikkeling sowcl as van gerugte 
van gunstige verslae wal sal volg. Sodotnde het die 
omselindeks van 38.9 in November 19S3 lot 142.9 in 
Februarie 19S4 totgeneem, terwyl die prysindeks van 
die nnndele van ontwikkclende goudmyne gestyg bet 
van 96 tot J S5 en die van d ie aandele van produ· 
serende myne van 76 tot 78, onderskeidelik. 
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TRANSAKSIES IN VASTE EIEN DOM 

Soos op die bostaande grafiek gesien kan word, het 
die indeks van die wanrde va n eiendomslransaksies, 
wat teen die middel van 19S2 sierk gedaal en loc 
weer ged urende die laasle vyr mannde van daardie' 
jaar toegeneem het, 'n verdere opwaa rlse neiging 
gedurende 19SJ geloen. Die gemiddelde maandelikse 
indeks hel, nadal dil van 92 in 1951 tOI 90 in 1952 
dgeneem hel, weer lot 92 in 1953 tocgeneem. 

BESLUIT 

Uil die boslaande kort oorsig sal dit duidelik wees 
dat die monetere omvang van die Unie se ekono­
miese bcd rywigheid 'n verdere styging vana f 1952 
tot 1953 ondergaan het, soos weerspieel in die toe· 
namu in die gemiddelde maandelikse syrers va n 'n 
groot aantal va n die indekse wat behandel is, bv. die 
volksinkome, belegging, die waarde van land­
bouproduksie, die waarde van rabrieksopbrengs, 
die waarde van invocre en uitvocre (uilgesonderd 
goud), kleinhandelsverkope, spoorweginkomsle, dis· 
konteringe en voorskotte van die handelsbanke, bank­
debelle, aandelebeursomset en die waarde va n 
eiendomSlrnnsaksies. Verder blyk dit uit die 
bewegings in die maandelikse indekse dal die neiging 
effens opwaarts was dwarsdeur die jaar 1953, 'o'er' 
geleke met die min of meer konstante tendens wat 
gedurende 1952 waarneembaar was, 

xxi 

Alhoewel die verdere styging in die monetere 
omvanl van ekonomiese bedrywigheid vanaf 1952 
101 1953 mel 'n klein verdere styging in die alge. 
mene pryspeil gepaard gegaan )let, weerspieel dit 
ook 'n toename in die {isieu omvang van ekonomie~ 
bedrywi&heid. In die geval van ht:l~genoemde wil 
dil voorkom asof die kortlermynneiging effens 
opwaarts was gedurende 195], verge!eke met die 
effense afwaartse lendens gedurende 1952. 

Wat die beta lingsbalans betrer, was daar 'n verdere 
aa nsienJike arname in die land se goud en builela ndse 
bates gedurende 1953, en terwyt dit deds veroorsaak 
is deur 'n arname in die lotvloei van kapitaal, meet 
dit ook beskou word in die lig va n die Regering so 
beleid om 'n deel van die beskikbnre reserwes op Ie 
offer len einde die invoere van noodsaaklike kapitaal­
uilrusting Ie handhaar. Dus hel invoere in werklik­
heid gestyg vanaf 1952 tot 1953, maar as gevolg van 
hoer uitvoere, veral van Suid-AIrikaanse produkle, 
het d ie netto lopende tekort elfens gedaal, soda! die 
verhouding daarvan tot die geografiese volksinkome 
lot omtrent 5 persent argeneem het, vergeleke met 
omlrenl 6 personl in 1952 en omlrent 10 perscnl in 
1951. 

In die geheel wil dit dus voorkom asof die beleid 
van konsolidasie, lesame met invoerbeheer, met 
liukscs gedurende 1953 toegepas is, insoverre dil gccn 
werklike terugslng in die Unie se algemene ekono­
miese ontwikkeling veroorsaak hel nie en gehelp het 
om die beskikbare kapitaal. en arbeidsbronne in die 
mees noodsaak like rigtings te stuur. So is hierbo 
gevind dal die hoer beleggi ng in 1953, uitgesonderd 
die verandering in voorrade, hoorsllak lik. teweeg· 
gebring is deur die Suid·Afrikaanse Spoorwet!, Eskom 
en ander Slaalsondersteunde projekte, sowe! as deur 
die ontwikkeling van 'n aan tal sleutelprojek le in die 
private seklor, wat reeds verbelerde vervoer· en 
krngdienste teweeggebring en ook die land se pro­
duksievermoe verhoog het. Dok is gevind dal teen 
die end van die jaar en vernl gedurende die eente 
maande van 1954, 'n '(Crbelerde Brbeidsposisie in die 
goudmyne aan d ie ontwikkel was. 

Die opwaarlse beweging in die Unie se ekonomiese 
siklus gedurende 1953 het ook verskil van di~ gedu­
rende die voorargaande jare, insoverre di t vergesel 
was van ' n relaliewe slabiele pryspei l. DUll wil dit 
voorkom asof die gely va n inllasie slopgesit is en dat 
die Unie, met sy snel uitbreidende produksievermoe, 
wal 'n baie gunstige langlermyn uilwerking op die 
volksi nkome en die belaJingsbalans behoort Ie he, 
die lock oms met vertroue kan legemoet saan. Die 
gang va n die land se ekonomiese siklus, wal gedu­
rc:nde 1953 geen Icken,s van 'n resessie geloon hel 
nie, lal, egter, wal die nabye toekoms belrer, in groot 
male van onlwikkelings in .die buileland afhang. 

T. W. de Jongh, 

Statisfjkus. 
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