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THE UNION'S NATIONAL ACCOUNTS. 

INTRODUCTION 

Tables XXXVII and XXXV III in this Blilletill give 
preliminary estimates of the capital formation- and 
nalional accounts of the Union [or the year 1953. 
and revised ligures for the period 1946-S2.t As a 
result of the improvement in the coverage of 
statistics relating to' capital fo rmation in recent years, 
more detailed information can now be given in 
Table XXXV II with regard to Ihis component or the 
Union's overall expend iture. 

As far as the revision of the estimates for the 
period 1946-52 is concerned, it should be borne in 
mind that in the case of some stat istical series, com
plete aod accurate sources of information only 
become available after a considerable lapse" of time. 
In consequence, only preliminary estimates can be 
prepared in the interim, on the basis of the partial 
information available. These estimates are subject 
to revision until such time as all the basic sources 
come to hand. Thus, for e;\:ample, it. has now been 
possible to revise the inventory or stOcks series 
relating to trad ing establishments on the basis of 
the recently published results o[ the Second Census 
of Distribution, which was taken in 1952, whereas 
estimates given in previous Bllllerins had to be based 
on the First Census of Distribution, which was taken 
in 1947. 

In the next section the basic concepts underlying 
a syslem of national accounts are e"plained. 

THE CONCEPTUAL FRAMEWORK OF 
NATIONAL ACCOUNTS STATISTICS 

The production and distribution of a nation's 
o utput of goods and services in any given period 
involve a vast number of hlldividual transactions, 
such as, for example, payments for the services of 
the various factors of production. namely labour, 
entrepreneurship, capilal and land, purchases and 
sales of goods, tax payments, and exports a nd 
imports of goods and services. It is important to 
bear in mind that in the market economy the 
economic operations of J"lroducer.'l and consumers 
a re interrelated in such a way that they can be 
portrayed by a system of double entry accounts. 
Thus, for e"ample, the income earned by individ uals. 

• It will be noticed that the tl'rm capital romlallon has 
been substitutl'd For the tl'rm Inyeshneot in the hl'ildings 
of Table XXXVII . The reason for this change i5 that 
to most people the term Investment connotes the acquisi· 
lion or securities and other rlnancial claims. whereu Ihe 
calculations in Table XXXVII reFer 10 aClual upenditure 
on capital gooos. I.e .. machinery. equipmenl. buildings 
and works. and the value of the change in Ihe volume 
of inventories or stocks. 

t A discussion of Ihe revised income and expenditure 
figures for the period t946-52 will appear in a Forth
comin, issue or Ihis Bulletin. 

in their capacity as suppliers of productive services, 
will have its counterpart in their current upend iture 
and saving when they start spending their earnings. 
The records of all these transactions of consumers, 
business organisations a nd government bodies provide 
the basic data required for an understanding of the 
factors that determine the outcome of economic 
acti vity, but obviously it is essential, for analytical 
purposes, to reduce the details relat ing to the actual 
working of the economic mechanism to intelligible 
proportions. A standard aCCOUnting system, known 
as national accounts, has been devised to meet the 
problem of providing a summary, within a limited 
number of accounts, of the main income and 
expenditure aggregates fo r the economy as a whole, 
as wel l as for some of the major sectors into which 
the economy can be divided . 

There are two basic uses to which the goods and 
services produced in the productive process can be 
put, namely consumption, i.e., the portio n of the 
final product used up in the period of account, and 
capital fo rmation, i.e., the portion of tbe final 
product which is added to the nation's tangible 
capital assets, and [rom which fu ture benefits are 
expected to accrue. In the preparation of national 
accounting statements a distinction is made between 
the current and capital transactions of the various 
economic units or sectors, and a separate account 
is sel up for the latter kind of transaction. 

A brief e"planation of the most important con
cepts used in national accou nts calculations can 
now be given as this may contribute to a n under

. standing of the interrelationship between the main 
aggregates appearing in the summary tables. As 
indicated above, national accounts a re concerned with 
production or income generation, on the one hand , 
and the disposition o r distribution of the income 
on the other; in consequence concepts a re required 
which will serve as measures of the nation's produc
tive and spending operations, respectively. 

Gross National Produci al Markel Prices is the 
market value of all the final goods and services 
produced in any give n period in the nation's 
economy. The reason for using the word " final" 
in the e"pression "fi nal goods and services" is that 
not all the goods produced in the given period a re 
included in the gross national product. Intcmledlate 
goods, i.e., raw materials and semi-finished goods, 
which are not bought by final consumers but by 
business concerns, are excluded, as they are used 
up in the prod uction of final commodities. Thus, 
for example, a pair of shoes is a final product, and 
would be incl uded in the gross national product, but 
not the leather from which the shoes are made. 

Gross national product serves as a measure of the 
ma"imum production potential of an economy, since 
the value of the nation's production is computed 



without takin&: into account thllt II pan of overall 
output must be set aside for the replacement of 
worn-out capital assets. 

Net National Product al Market Prices denotes 
the same thing as the expression net national income 
al market prices, as both measure the net product 
of the nalion's economy, Net national product is 
derived from gross national product by adjusting 
Ihe latter for deprecia tion allowances, which 
represent the charges against current busincs5 income 
for the wear and tear and obsolesttnce to which tbe 
fixed c:apiLat equipment employed In the production 
process is subject durina the liven period. 

Net National Product or Income al Fador Cost 
differs from the above-mentioned concept owing to 
the existe nce of indirect taxes and subsidies which 
have an effect o n the market price of goods produced 
by the factors of production. Ind irect taXes, such 
IlS customs and excise duties, do not enter into the 
" (actor cost" of the goods concerned. but are added 
when the " market value" of these goods is 
determined; the reverse applies in the case. of sub
sidies, which are monetary aids provided by the 
government to private business operators with II view 
to peUina market prices at a lower level than would 
have ~n the case if the actual production or factor 
COlts had been used as a basis for the determination 
of market prices. 

When the shon title "national income" is used in 
discussiom of overall production figures, the concept 
referred to is " nel national income (or product) at 
factor cost." 

The distinction between " national income at market 
priccs" and " national income at factor cost" can 
also be made in the case of the gross national 
product con«pt. 

Net GeolJ1lPhlcal Product . 1 F.ctor Cost, which 
may .Iso be called "net domestic product at factor 
C05t," is the value at faclor cosl of goods and serviccs 
which is attributable to all the factors of production 
located wit hin the domestic territory of a nation, It 
d itTers from net nationa l income (or product) at 
factor cost because the laller concept docs not incl ude 
net factor incomes earned within the domestic 
territory by foreign labour or capital, but is restricted 
to the income or product lu:crl1inl tn the nation's 
residents, 

Grou NaUona) Expenditure at l\flllkel Prices is 
defined in the same way 81 . gtOSS national product 
at market prices, as these concepts refer to alter native 
ways of measuring the market value of the output 
of good. and services produced by the nation's 
economy, The gross national prod uct con«pt pul.!! 
the emphasis on the production of 10tal output, 
whereas its counterpart on the expenditure side 
ind icates how this output is disposed of. 

Gros.s national expenditure is found by adding 
personal consumption expenditure, public consump-
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tion expenditure, gross domestic capital forma tion 
and the surplus or deficit of tbe O3lioo on the current 
account of its bal:lncc of payments. The lalter item 
is equal to the net expons of goods and scrvices plus 
the net faC10r incomes r~ived from abroad. The 
reason why the balance on current accoum forms 
an inlegral pan of gross national expenditure is Ihat 
the value of goods and scrvices sold in the domestic 
economy includes !.he value of imponed goods and 
services. and to this extent the national expenditure 
of the nation's residents ,eneratcs incOme not io their 
own economy, but abroad, Therefore, 10 make 
national expenditure and national product balance, 
the value or current impom must be subtracted 
from total expenditure by the nation's residents: 
conversely, the saJe of the nation's goods and 
servi«s abroad generates income at home, so that 
the value of ex porI.!! must be lidded to the total 
expenditure of its residents. 

THE UN ION'S NATIONAL ACCOUNTS 
STATISTICS 

Tnble XXXV III, which presents the national 
accounts figures of the Union, consists of five sub
tables, numbered from A to E, These sub-tables 
provtde details relating to the following aspects of 
the Union's nallonal accounts: 

Table A: The derivation of Gross National Product 
at Market Prices; 

Table B: National Product and Expenditure; 

Table C: Private Income and Expenditure; 

Table 0 : Consolidated Current Account of-
(i) Public Authorities; 
(ii) Social Security Funds; 

Table E: Gross Saving and Capital Formation. 

For the purp05C of the present calculations the 
Union's economy is divided into two se<:tors, namely 
private and public, and separate accounts arc set up 
for their respective income and expenditure trans
nctions (see Sub-Tables C and 0 ), 

The next section of this article con tains a brief 
discussion of the most imporlant points brought out 
by the nalionll l nc:counts figllrCJ for the year 1953. 

mE UNION'S NATIONAL ACCOUNTS IN 1953 
NET NATIONAL INCOME 

The figures for Net National Income at Factor 
Cost litem I (a) in Table XXXVIII AI are based, 
subject to certain ,adjustments, upon the Geographical 
Income fiaures published by the Bureau of Census 
and Statistics. As the cnlculatlons of the Bureau 
refer to the years ended lOth June, the figu res have 
to be adjusted before they can be included in the 
above-mentioned Table, ;n which all data refer to 
calendar yeaTS, The latest published Geographical 
Income figure ii for the year ended lOth J une, )953, 
so that the income for the srcond half of )953 had 
to be estimaled to obtain a figure for the ca lendar 



year 1953. The ava ilability of thc 1952·53 i n~ome 
data h.as also made it possible to revise th.e National 
Income figure which had been estimated for the 
calendar year 1952. 

According to the Ccnsus Bureau figures. Geogra ph
ical Income, at ~urrent prices, rose sharply between 
1951-52 and 1952-53, viz.. from £1.272.8 million to 
£1 ,391.5 million. This incrcase of £118.7 mill ion 
was almost the same as that which took place 
betwee n 1949-50 a nd 1950·51. In 1951-52. howevcr. 
the i n~ rease amounted to only £38 million. mainly 
as a result of a decfine of £45.9 mi ll ion in the income 
of the fa rming ind u5try, which had experienced II 

post-wa r peak of £220.3 mi ll ion in its net income 
in 1950-51. But in 1952·53 the farmers aga in enjoyed 
a prosperous' year. as thci r income increased by 
£40.6 mill ion. compa red with the previous yea r. The 
other sector that contributed most to Ihe increlse 
in the Geographical Income in 1952-53 was private 
ma nufacturing whose net contribution increased by 
almost £30 million. As the retail price index did 
not show any substant ial rise betwee n 1952 and 
1953, the rea l income of the Union must also have 
increased during 1953, which is confirmed by the 
Census Burea u's calculalions that the real income 
index in 1952-53 amounted to 119.4. compared wil h 
11 7.0 in 1951-52 (base: 1947-48 = 100). 

GROSS NATIONAL PRODUCT AN D GROSS 
NATIONAL EX PEN DITU RE 

Gross National Product lit Markct Prices [item 
(e) in Table XXXV II I A] which is obta in~d by 

adding depreciatio n allowances and indirect taxes, 
less subsidies. to Net National Income at Factor 
Cost, a mounted to £1,563 mi ll ion in 1953, as com
pued with £1.378 mill ion in 1952. 

The ex pend iture side of Table XXXV III B gives 
a n indication of the disposition of the Gross Nllt ional 
Prod uct Ilmong the broad groups of purchasers of 
the c urrent and capital goods that were available 
in the Union in 1953. II is intercsting to note thl t 
in 1953, as compared wit h 1952. the relative increase 
in capital goods purchased in the Union was much 
greater tha n the increase in Ihe case of goods and 
services purchased for the purposc of current con
sumplion. The increase in the Current Expenditure 
of Persons and Non-profit-making Bodies li tem 3 (a)] 
and Current Expenditure of Public Authorities and 
Soci~ 1 Securi ty Funds [item J (b)J amounted to 
8 per cent a nd 9 per cent, respectively. but in the 
case of Gross Ca pita l Formation [item 3 (clJ the 
increase was no less than 28 per cent. 

In 1953, as in a ll post-war years, th~ Balance on 
Current Account li tem 3 (d)] was a nega live amount. 
so that the amount thal appea rs under this heading, 
namely £71 mill ion, is shown with a minus sign. 
The corresponding deficit in 1952 amount:d to 
£74 million.· 

xii 

PR IVATE INCOM E AND EXPEN DITUR E 

Table XXXV III C gives the income and ex pendi· 
ture transactions of the private sector. Private 
income, i.e .• Tota l Income from Work and Property 
[item 4 (a)J. whereunder is included not o nly the 
incomes of persons but also the und istributed profi ls 
of public companies. is obtained by deducting from 
the national income at factor cost, that pon ion of 
the national income thaI does not accrue 10 the 
private sector, viz., property income of pu blic 
aUlhorities. But in add ition to income derived from 
production, ind ivid ua ls also receive income from 
public authorities in Ihe form of Iransfer payments, 
for which no services are rendered currently 
[item 4 (bl]. 

The ex pend iture side of the Table (item 5) dis
tinguishes between three ways in which the private 
sector ca n dispose of its income, na mel y personal 
consumption expend iture (item 5 (a)], tax and other 
payments to public authorities [i lems 5 (b) and (c)] 
and, fi nally, private savi ng litem 5 (d)] which is the 
balance of private income remaining after the pur
chase of goods and services a nd payments to govern
ment. II comprises not only the saving of individuals, 
inclUd ing owners of unincorporated enterprises, but 
also the savi ng of organisations Ihat a re considered 
10 be part of the private sector, namely private 
pension a nd benevolent funds. private trust funds, 
and non-profit institutions serving ind ividuals, and, 
fina lly. corporate savi ng. 

Despite Ihe increase of £ 104 mill ion in expend it ure 
on consumer goods and services a nd di rect taxes 
during thc year 1953. private saving nevertheless 
increased from £109 million. in 1952, to £173 million, 
in 1953, as a result of a n estimated increase in 
overall private income of £ 168 million. 

CU RRENT ACCOUNT OF PUBLIC 

AUTHORITI ES 

Table XXXV III D d ifferentiates between the 
receipls and expe nditures of (I) Public Authorit ies. 
i.e., the Union Govern ment, Provincial Administra
tions. a nd Loca l Authorities, and (I i) Social Security 
Funds. whereunder are included the Unemployment 
Insurance Fund. the Workmen's Compensation Fund 
and the Silicosis Boa rd. 

• Ii shoutd be poin«w out that the ligures shown under 
the headinll "Salanee on Current Account" in Table 
XXXV III. itl'11l J (1.11. or under the heading "Net Over
sellS Borrowing and Realisation of Asscts" in previous 
Bulletins. are not the $lme as the ligures given for the 
Balance on Current Account item in the Union's Balance 
of P3ymenu (see Table XXX tX). OJ; the figures in the 
laller Table ro:fer 10 the Union inctudinll South West 
Africa anu the l 'rOIe<:tOr~les. whcrl'lu the cllrrent ha lance 
item ;n the N:llionul Account s Table is IH' jU"CU !IO In 
10 excluue Sotl1h West Africa. A similar ad;uSlment in 
respect of the Proteclorotcs cannot be made III the 
prescnt lime. owing to the lack or the relevant data . 



It will be noted that Government saving (item 7 (e)] 
increased {rom £23 million, in 1952, to the record 
total of £38 million, in 1953, as a result of the Union 
Government's budgetary policy which aims at 
making substantial contributions from the revenue 
account to the loan account. Similarly, the combined 
surplus of public authorities and social security funds 
[items 7 (e) and 9 (c») increased {rom £33 million 
to £48 million. 

GROSS SAVING AND CAPITAL 
FORMATION 

The four different sources of finance of Gross 
OOmestic Capital Formalion are grouped together 
in Table XXXVlII E. namely Private Sav,ing: 
{item 10 (a»). Pu,blic Saving (items 10 (b) and (I:»). 
Depreciation Allowances [item lO(d)] aod the Balance 
on Current Account litem 10 (01. 

Gross Domestic Capital Formation (item II) in 
1953 amounted to £377 million, as compared with 
£294 million in 1952, and on account of a decline 
of £3 million in the flow of investment funds from 
the Foreign Sector, the contribution of dom~llic 
saving to the supply of funds available for the finance 
of the domestic capital expenditure programme 
showed an increase of £86 million during 1953. 

GROSS AND NET DOMESTIC CAPITAL 
FORMATION 

The revised Table XXXVII contains detained 
statistics relating to domestic capital formation, and 
is divided into three sub·tables. Sub-Table A 
distinguishes between gross and net capita l formatinn. 
Sub-Table B gives a breakdown of gross capital 
formation by type of nS!IC t. and Sub-Table C gi"es 
information regarding the share of Public Authorities. 
Public Corporations and Private Enterprises in overa ll 
capital rormation. 

Domestic capita l (ormation consiSIS of that part 
of a country's current output and imports which is 
not consumed or exported during any specific yl~ar 
but is sci aside as additions to its slock of capital 
goods. The Gross Capital Formation of the Union 
amount'ed to £377 million in 1953. and after the 
deduction of Depreciation Allowances litem 10 (d)] 
equal to £85 million. a Net Capital Formation figure 
of £292 million is obtained (or the year 1953. 

A further point thai must be mentioned with 
regard to Table XXXVII, in its present form, is that 
sepnrate capital formation figures are now given f.or 
Public Authorities, Public Corporations, and Private 
Bnterprises, whereas the only distinction made in 
previous Bulletins was between Public Authorities 
and Private Enterprises. The organisations includled 
under the new heading Public Corpordtions lire 
E!scom, !scor, 53501. Rand Water Bo.1rd, Foscor. 
S.A.B.C" S.A. Reserve 8ank. KJipfontein Organic 
Products and the Land Bank, which were formerly 
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included under Private Enterprises in tbe Capital 
Formation Table. 

Since the establishment of E.scom in 1922. Public 
Corporations have come to play an important role 
in the economic life of the Union. Although they 
nre subject to certain statutory provisions. they enjoy 
a large measure of independence in the management 
o( their own affairs. Unlike Public Corporations, 
Government Enterprises such .as the Post Office. 
S.A.R. and Harbours, the Government Printer, the 
S.A. Mint and the Trading Departments of Local 
Authorities. are financially and administratively 
integrated with General Government, and are accord
ingly included as items I (a), 1 (b) and 3 (b), under 
the heading Public Autborities, in Table XXXVI] C. 

GROSS CAPITAL FORMATION BY TYPE 
OF ASSET 

Statistics regarding three types of capital assets 
are summarized in Table XXXVlJ B. Bxpenrulure 
on Building and Construction (item I) during 1953 
increased by £16 million to R post-wa r peak of 
£223 million. Similarly, the value of Machinery, 
Plant and Equipment (item 2) pur~hased by Soulh 
African businesses reached a record total of 
£184 million in 1953, so that Gross Find Capital 
Formation (items 1 and 2) amounted to no Jess than 
£407 million. or 26 per cent. of the Gross National 
Product, in 1953. The percentage that Total Gross 
Capital Formation forms of Gross Natio'nal Product 
sta nds at a somewhat lower figure owing to a 
decrease of £30 million in the third component of 
capital rormation. namely Ntt Change in Inventories 
(item 3), although this decrease in the latter item is 
less than the £66 million decline that took place in 
1952. 

The inventory series (item 3) given in Table 
XXXVIl does not represent tbe year to year 
chRnge in the book value of business inventories. 
but the value of the change in volume of inventories 
held by business enterprises, i.e., the change in book 
value is adjusted for changes in tbe Union's whole
sale price index. It must be emphasiSed that in the 
Union, as in most other countries, the statistical 
material at present available for inventory calcu
lations is defective. so that the inventory figures 
presented in this Table represent merely an approxi
mation of the general situation. and do not possess 
the ~me degree of accuracy as some of the other 
figures appearing in the Table. 

GROSS CAPITAL FORMATION BY TYPE: 
OF ORGANIZATION 

During 1953 substantiar increa~ took place in the 
capital expenditure of the three major purchasers of 
capital goods that are distinguished in Table 
XXXVII C. Public Authorities, ie., the CenlJ'aI, 
Provincial and Local Governments. spent an addi
tional £23 million on capital works. while their total 



expenditure of £1 18 million was almost one-third 
of the overall capital fprmation total of £377 million. 
Government enterprises were' responsible for the 
largest portion of the capital formllion of Public 
Authorities. As in all post-war years, the S.A.R. 
and Harbours in 1953 was by far the biggest single 
purchaser in tbe Union of capital goods. Its record 
capital outlay of £53 million was almost one-half 
of that of all Public Authorities, and one-seventh of 
the total capital formation of the Union as a whole. 
It contributed £17 million to the £2] million increase 
in the capital expenditure of Public Authorities in 
1953. 

Public Corporations in 1953 accounted for capital 
expenditure amounting to £45 million, an increase 
of £ 16 million as against 1952. &com and Sasol 
were responsible for most of Ihis expansion. But 
as both of these oraginsations, especially the latter, 
have discharged most of their capital commitments, 
it is likely that a falling off of the capital outlay of 
Public Corporations will occur in the near Cuture, 
as has already happened in the case of hoor. 

. An analysis of the trend of capital formation in 
the private sector of the economy during 1953 
indicates that the building industry maintained the 
high level of. activity that had been in evidence in 
1951 and 1952. The same applies in the case of 
mining. P~liminary estimates would appear to 
suuest an increase in tbe capital expenditure of the 
farming industry, but, as mentioned above, the 
upward trend that is noticeable in the expenditure 
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on most kinds of fixed capital equipment is not shared 
by manufacturing and trading establishments in so 
far as their holding of inventories is concerned. The 
Bank's monthly sample survey of data relating to 
inventories shows a decline of 7.5 per cent in the 
book value of manufacturing inventories held at the 
end of 1953 and, in the case of trading establishments, 
of 4.3 per cent. 

CONCLUDING REMARKS 

The main points that emerge Crom the study of the 
Union's National Accounts in 1953 are the following: 

1. A pronounced increase occurred in the Union's 
national income, at current prices, as compared with 
a much smaller absolute and relative change in 1952. 
The Union's re tail price index did not increase very 
much in 1953, and, in consequence, the growth in 
national income, at current prices, resulted in a sub
stantial improvement in real national income. 

2. A larger portion of the nation's economic 
resources was devoted to capital formation during 
1953. Since the contribution of the "Coreign sector," 
i.e., net capital inflow Crom abroad and r.ealisation 
oC gold and exchange reserves, to the funds available 
for the purchase of capital goods was about the same 
in 1953 and 1952, domestic saving had to increue 
significantly in order to finance the expansion that 
took place in the Union's capital programme. 

D. G. Fmnzsen. 
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DIE UNIE SE NASIONAlE REKENINGE 

INL£JDlNC 

Tabc.Ue xxxvu en XXXVUI in hie-role KW(JrliUJl. 
brad vCDkat Yoorlopige "Biting, Icn opsiSIC van die 
i.apitaalvormins' en nasionate rokerunae vao die 
Unie vir die jaar 19.53. en gcwysiadc Iyrers vir die 
tydperk J946-S2.t Vanwcl! die (eie dal meer inlia
linaabronne met betteUing tot kapitaalvorming in 
die a(aeJope jafe beskikbaar loword bet. is dil oou 
moonUik om bykomstiac besondcrhede i.Y.m. hierdie 
ooderdee:1 van tatale besledioJ in die Unie in 
tabel XXXVll Ie gee. 

Wat die wysiging van die skatlmp vir die Iydperk 
1946-!12 betref. moet in gedaate eehou word dat in 
die leval van 50mmige statistiese reckse meer 
volledij:e en noukcuriae bronne van inlilling ters 
na 'n bc.lreldike lang lydsvcrJoop beskikbaar word. 
In die lussentyd kan slogs voorlopige nallings 
gemaak word op grond van oovollcdigc ioligting, en 
hierdic skauings is onderbewia aan hersienin& totdal 
die buiese bronoe beskikbaar word, So, byvoor
bftld, is die reeks vir die voorrade van bandels
ondernemings nou bersien op &rond van die 
bevindinp van die Twecde Dinribusieseosus wat in 
19.52 oPieneem is., terwyl die sk.attinp wat in vorige 
uitaawet van die Kwartamblad aeate is. &eba~r 
was op die Eetste OistribuJiescnJUI wat in )947 
opgeneem il. 

In die volgende afdeliog word die basiese begrippe 
wat in 'n nasiol13Je rek.eningestelsel gehruik word, 
verduidelik. 

DIE BEGRIPSINHOUD VAN NASJONALE 
REK'ENlNGSTAnSUEK 

Die produbie en distribusie van '0 yolk sc 
opbrenas van goedere en dienste in 'n aegewe Iydperk. 
hehel, 'n ontsaalike aanlal afsonderlike lransaksies, 
SOOi byvoorbeeld, die beta ling vir die diensle van 
die verskeie produksiefaklore, nl. arheid, enlrepre
neurskap, knpilaal en grond, die koop en verkoop 
van goedere, hela5!ingbclalings, en die in- en uilvacr 
van aoedere en diensle. Dit il belnngrik om in 
aedaale Ie hou dal in die mnrkekonomie die 
ekonomiese bandelinge van die produscnle en 
verbruikefl onderling op 10 'n wysc verwant is dal 
dil deur 'n stelsel van dubbelinskrywingsrekenings 

• Dil AI op&det word dat in die hoorcle no tlbel XXXVII 
die term upltailTormlq 0011 acbruik word in pt.u van 
die term btltalna- Die rede vir hietdie vUIMfnina is 
dlt die ttrm btJealaa vir die mtate mcnK' die aankoop 
Yin elfektt en IDdu 5naMille bates aaDdui, ttrW),1 die 
bcrekenlnp in tabel XXXVII bctrel:killJ het op die 
wcrkllh uillawel un klpit .. rloodcre, d.l., mujinuic, 
uitrwtina. acOOue en andn konurubJewclke, en die 
waarde van die vcl"lnduina in die ftsicse omvana van 
die ¥OOfTud. 

t 'n BClPfckil1l van die henkttc inkome- en uittawesyfcrs 
vir die I),dpcrk 1946-S1 u1 ill 'n tockom~ uirpwe van 
hicrdie Kwarta.alblad vcnt)'D. 

weeraegte kan word. Die teenbanaer van die worne 
verdien deur penone in bul hoc:daniabeid as ver
skatfers van produktiewe diensle word byvoorbceld 
lIevind in hullopc:nde uitgawe en besparing sodra huUe 
hul verdiensle begin Ie beslee. Hicrdic transautes 
van die verbruikets, sakc-ondernemings en owerheids
liggame, verakaf die basiese gegeweDS wat benodig 
word om die [aklore wat die aang van die ekonomiesc: 
lewe bepaaJ, Ie ventaan. Olt is caler . veor die 
handlil&eod dat vir analitiese doelelndes dtt nodig 
is om al die besonderbede wat betrekkina het op die 
werklike [unksiooering van die ekonomicse sielsel 
tot 'n banteerbare minimum Ie beperk. 'n Standaard 
rek.eninplelstl, bekeod as naslonale ftkeoiDIe. is 
ontwerp mel die doel om '0 opsomming, bione 'n 
kort bestek, Ie vetskaf van die vemaamSle lnX.ome
en uilgawegroothede van die ekonomiese stelael as 
'n geheeJ, sowel as vir sommige van die hoofseklore 
waarin dit ekonomie verdeel kan word . 

Da:1r is lwee basiese aanwendina,smoonllikhede 
vir aoc:dere en diensle wat voortgebring word in die 
produbieproses, 01. vccbruilr., d.i. di6 dee! van die 
finale produksie wat in die betrokke tydperk 
opaebruik word, en kapitaalvormina, d.i. dii deel 
va n die finale produksie Wli by die volk sc tasbare 
kapit.aalbales gevacg word, en wlUlruit moontlike 
laek.omstige voordele verwag kan word. By die 
opslelling van nasionale rekeninge word 'n venkil 
gemank tuasen lopende en knpilaaitransaksies vnn 
die verskiJIende ekonomiese ecnhede of seklore, en 
'n nparte rekening word opgcsle! vir laasgenaemde 
lipe transaJr.sie. 

'n Kort vccduidcliking van die belanarikSle begrippe 
wat in die berr,Jtening van n:lSiooale rekeningsyfen 
gebcuik word, "'ord bier gegec omdal dil mag bydl1!l 
lot 'n beler be&rip van die onderlinae verband losseD 
die belnngriksle lotale wat in die opsommingslahelle 
voorkom. Saos hierbo aangedui, word die proses 
va n produklie or inkomeskepping. enersyds, en die 
verdelina van die inkome, andenyds, in 'n nasionaJc 
rekeningeslelsel weergegce. Gevolglik is begrippe 
nodig wat as maatstawwe van die volle se werk· 
&aamhede i.v.m. produksie en uilgawe, ondenkeidelik. 
sal dien. 

8n1to Volbproduksie tem Markpt')'sc is die 
markwaarde van aJ die firule aoc:dere en diensle 
geproduseer in 'n gegewe tydperk deur die voikshuis
houding. Ons gebruik die woord "finale" in die 
uildrukking "finale goedere en dienslo" omdal nie 
aile goedere wat geprodusc:er is in die gegewe Iyd
perk, ingcsluil is in die bruto volksproduksie nie. 
Intermedlere aoedere, d.i. grondslowwe en half
verwerkle aoedere, wat deur aake-ondernemings en 
nie deur uiteindelike verbruikefl gekoop word nie, 
ill uitgwuit, aangesien dil gebruik word in die 
produklie van finale produkle; byvoorbeeld, skoc:nc 
is '0 finale produk. en sa.! ingesluit word by brute 



volksproduksie, maar nie die leer waarv"n die skoeoe 
gemaak is oie. 

Bruto volksproduksie dien as '0 maatstaf vao die 
maksimum produksievermoe van 'n ekonomiese 
stelsel aaogesieo die waarde vao die volksproduksie 
berekeo word sonder om in aanmerking te oeem 
dat '0 gedeeJte vao die lotale produksie aangewend 
moet word vir die vervanging van kapitaalbates. 

Neho volksproduk5le 'em markprysc dui dieselfde 
grootheid as die neno volksinkome teen maritpryse 
ano, aangesien beide die neUo produksie van d ie 
volk meet. Netto volhproduksie word afgelei van 
brulo voiksproduksie deur laasgeooemde aao Ie 
suiwer vir waardeverminderingstoeiaes, wat die kOSle 
wat van lopende inkomsle afgetrek word as gevols 
van slylasie en veroudering waaraan die vaste 
kapitaalbates wal in die produksieproses gebruik 
word in 'n gegewe Iydperk onderbewig is, verteen
woordig. 

Netto volhproduksie of .inkome teen faktorkoste 
verskil van die bogenoemde begrip as geyolg van die 
hestaao van indirekte belasling en subsidies wat '0 

invloed bel op die markpryse van goedere wal 
geproduseer is deur die produksiefaktore. lndirekte 
belasung, soos doeane- en aksynsheffings, word nie 
iogesluit in die "raktorkOSle" vao die betrokke 
goedere nie, maar word bygeleJ wanneer die "mark
waarde" vao die goedere vasgesle! word. Die leen
oorgestelde geld in die geval van subsidies, wat 
geldelike bydraes van die resering aan sake
ondernemings is, met die doel om markpryse op 'n 
laer peil vas Ie pen as wat die geval sou gewces het 
indieo die werklike koste van die produksiefaktore 
¥ebruik sou word om die markpryse Ie bepaal. 

Wanneer die kort tite! "volksinkome" gebruik 
word in die besprek ing van die totalc produksiesyfers, 
is die begrip waarna verwys word "netto volksinkome 
(of -produksie) teen faktorkos le." 

Netto a:oografi~ lokome teen £aktorkoslc, wal 
ook "oellO binnelandse produksie teen faklorkoste" 
genoem kan word, is die waarde van goedere eo 
diensle teen raktorkoste wal toe Ie skrywe is aan 
al die produksie£aktore wal binne die huishoudelike 
gebied van '0 land werksaam is. Oil verskil yao 
neUo volksinkome (of -prodllksie) teeo (aklorkosle 
in die opsig dat laasgeooemde begrip nie nelto 
faktorinkome verdien deur vreemde arbeid or 
-kapitaal in die buishoudelike gebied insluit nie, 
maar beperk is 101 die inkome of produksie wat aan 
die permanente inwoners van 'n land toekom. 

Bruto volksuilgawe teen markpryse word op 
dieselCde wyse gederinieer as die brute voiksproduksie 
leen markpryse aangesien hierdie begrippe betrekk ing 
he! op alternatiewe maniere om die opbrengs va" 
goedere en dienste, geproduseer deur die volksbuis
houding, Ie meet. 

Die bruto volksproduksiebegrip iaat die klem val 
op die produksie van die lolale opbrenss, terwyl sy 
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leenhaoger aan die uitgawe-kaot aantoon hoe hierdie 
opbrengs van d ie hand gcsit word. 

Brutn Yolksuilgawe word verkry deur pef!Oonlike 
verbrlliksuitgawe, openbare verbruiksuitgawe, bruto 
kapilaalvorming en die oorskot of tekort io die 
lopende rekening van die belalingsbaians vao die 
land, bymekaar Ie lei. Laasgenoemde pos is gelyk 
aan die oeUo uilvocr vao goedere en dienste plus 
die nelto faktorinkome vao die buiteland ontvang. 
Die rede waarom die balans in lopende rekening 
'0 inlegrale deel vao die bruto volksproduksie uit
maak, is dat die waarde van die goe<iere en diensle 
wal in 'n land verkoop word die waarde vall 
ingevocrde gocdere en dienste insluit, en 101 bierdie 
mate het die uilgawe van die binnelandse kopers '0 

Yerhoging van inkome in die buileland tOI gevolg. 
Om die volksuilgawe en volksproduksie d us te laat 
klop, moet die waarde van lopcnde invoere afgetrek 
word van die totale besteding van die land se 
inwoners. Die verkoop van die Yolk se produkle 
in die buitelaod het op sy beurt weer 'n verhoging 
in iokomes in die binneland tot gevolg, en die waarde 
van die uitvoere moel dus bygelel word by die lolale 
uilgawes van die land se iowoners. 

OlE NASIONAlE REKENINGSTATISTIEK 
VAN DIE UNIB 

Tabel XXXV Ul wat d ie nasionale rekeningsyrers 
vir die Vnie weergee, hestaan uit vyf sub-tabelle, 
genommer van A tot E. Hierdie sub·tabelle gee 
besonderhede met betrekk ing tot die yoigende aspek te 
van d ie' Vnie se nasionale rekenillge: 
Tabel A: Die aneiding vall die brulo volksproduksie 

teen markpryse; 
Tabel B: Volksproduksie en -uilgawe; 
Tabel C: Private inkome eo uilgawe; 
Tabel D: Gekonsolideerde lopende rekening van 

(i) Opeobare owerhede; 
(ii) Bestaansbeveiligingsrondse; 

Tabel E: Brulo besparing en kapilaaivorming. 
Vir die doeleindcs van die huidige berekenings 

word die ekonomie van die Vnie in Iwee sektore 
verdeel, nl priyaat en openbaar, en aparte rekenings 
word opgestel vir hui onderskeie inkome- en uitgawe
transaksie.'I (sien suh-tahel1e C en D). 

Die volgende afdeling van hierdie artikel beYat 
'n korl bespreki ng van die belangrikste kenmerke 
wal deur die Dasionale rekeningsyfers vao 1953 aan 
die Iig gebring word. 

Ol E UNIE SE NASIONALE REKENINGE VIR 
1953 

NElTO VO LKSINKOME 

Die reeks vir neUo volksinkome teen Caktorkoste 
[pos I (a) in tabel XXXV UI A] is, onderbewig aan 
sekere aansuiwerings, gebaseer op die geografiese 
inkomesYfers wat deur die Buro vir Sensus en 



Statistiek gepubliseer word, Aangesien die inkome
berekeninJS van die Buro betrd::ldng het op jare 
gei!indig 30 J unie, moes die syfers aangesuiwer word 
voordat hul in bogenocmde tabel, waarin a l die syfers 
op kalenderjare betrekking het, ingesluil kon word, 
Die jongsle gepubliscerde geografiese inkomesyfer 
is vir d ie jaar geEindig 30 J unie 1953, mel die gevolg 
da! die inkome vir die tweede helfle van 1953 gesku 
moes word om sodoende 'n syfer vir die kalenderjaar 
1953 te kry, Weens die feit dat die inkomcsyfer vir 
1952·53 nou beskikbaar geword hel, hel dit moonllik 
geblyk om die volksinkomesyfer wnl vir dIe 
kalenderjaar 1952 geskat was, te hersien. 

Voisens die sensussyfers het geografiese inkome, 
uitgedruk in heerscode prysc, in 1952·53, vergeleke 
met 1951·52, sterk gestyg, naamlik van £1,212.8 mil· 
joen tot £1,391.5 miljocn. H ierdie styging van 
£11 8.7 miljocn was omlrent selyk aan die locname 
wat tussen 1949-50 en 1950-51 pJaasgcvind hel. In 
1951-52, egter, het die tocname in geoBrafiese inkome 
nel £38 miljoen beloop, hooCsaaklik as 'n gevols 
van 'n afname in daardie jaar van £45.9 miljoen 
in die inkome van die landbouscktor, wal 'n na· 
oorlogse hooBtepUnl van mO.3 miljocn in sy netto 
inkome in 1950-51 bereik het, In 1952·53 het die 
bocre weer 'n voorspoedige jaar bcleef. aangl!Sim 
hul inkome mel £40.6 miljoen toegeneem het, ver
geleke met die vorige jaar_ Die ander seklor wat 
d ie meeste bygedra het tOI die tocname in die 
,eoarafiese inkome in 1952-5] was private fabrieks
wese, wie sc bydrne met byna £)0 miljoen gestyg 
het. Aa ngesien die kleinhandelsprysindeks geen 
nocmenswaardige styging van 1952 lOt 1953 gelonn 
hel nie, het die rcele inkome van die Unie oak 
gedurende 1953 toegeneem, wat beveslig word dellr 
die berekenings van die Buro vir Sensus en Statistiek 
wat toon dal die reCie inkome-incleks in 1952-53 
11 9.4 beloop het. vergdeke mtt 117.0 in 195H2 
(basis: 1947-48= 100). 

BRUTO VOLKSPRODUKSIE EN BRUTO 
VO LKSUITGA WE 

Bruto volksproduksie teen markpryse [pos I (el 
in tabel XXXVIII A] wa l verkry word deur wasrde
vtrminderingsloclaes en indirekte bclas ting by die' 
netto volksinkome teen faklorskoste Ie lei en subsid ies 
af te trek_ h&t in 1953 £1,563 miljoc:n beloop, vcr
gelekt mel £1,378 miljoen in 1952. 

Die uitgawekanl van tabel XXXVII I B gee 'n 
"nnduiding van die verdeling van die Unie se brUio 
volksproduksie tussen die bret! groepe van kopers 
van die verbruiks- en kapitaalgoedere wat in 1953 
in die Unie besk ikbaar was. Dit is interessanl om 
danrop te lei dat in 195], vergelcke mel 1952. d ie 
reLatiewe styging in die aankoop van kapitaalgoedere 
in die Unie baie groler was as die slyging in die 
geva' van aankope van goedere en dienste bestenl 
vir lopende verbruik . Die tocname in die lopende 
uitgawC5 van persone en nie-win~kende organi
sasies (pas 3 _(a)) en die lopende uitgawe van opcnbare 
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owerhede en hestaansbeveiligingsrondse (pol 3 (b)) 
het 8 persent eo 9 perseot, onderskcidelik, bedra, 
maar in die gevat van brulo kapillUtlvorming 
(pos 3 (e)] was die styging 28 pcI'SCnl 

In 1953, sons in a ile na-oorlogse jare, was d ie 
balalU in lopende rekening 'n neantiewe bcdrag en 
gevolglik word die bedrng van £71 miljoen vir 
hierdie pos met 'n minusteken sangeloon. Die 
ooreenstemmende tekort in 1952 hel £74 miljoen 
beloop.· 

PRIVATE INKOME EN UITGAWE 

Tabcl XXXVllI C toon die inkome- en uitgawe. 
trnnsaksies van die private sektor, Private inkome, 
d.w.s. tOlale inkomste ver:lc:ry uit werk en eiendom 
(pos 4 (a)] wat nie aileen die iokome van pcrsone 
nie, maar oolt d ie onverdeelde winste van publieke 
maatskappye iosluit, word verkry delle va n die 
volksinkome teen raktorkoste daardie deel van die 
volksinkome wat nie aan die private scktor toc:k.om 
nie, nl. die inkome van owerhcidsliggame verkry 
uit eiendom, af te trek:. Afgesien van die inkome 
verkry ui t produksie, ontvang persone ook inkome 
van owerhcidsliggame in die vorm van oordrag
bctalings, waarvoor geen lopende diem gelewer word 
nie (pos 4 (b)]. 

Die ui lgawetant van die label (pes 5) onderskei 
tussen drie doelcindcs waarvoor die private scktor 
sy inkome kan gebruik. naamlik persoonlike ver
bruiksuitgawe [pos 5 (a)l. belasting- en oordrag
betalings aan opcnbare owerhede (poste 5 (b) en (e)], 
en private bcsparing [pas 5 (d)] , wat die deel van 
privale inkomc wal oorbly nndat goe<iere en dienste 
gekoop is en betalings aan die regering gemaak is, 
verteenwoordig. Laasgeneemde besta.an nie aileen 
ui l die besparing van pcrsone insluitende eienaan 
van nie-geinkorporeerde sake-onderncmings nie, maar 
ook uit die besp3ring van organisasies wal as deel 
van die private sektor bcskou word, naamlik private 
pensieen- en hulpfondsc, private Irustfondsc en nie
winssoekende instellings W31 individue bcdien, en 
korporaliewe besparing. 

Nieteenstaande die groot styging van £104 miljoen 
in d ie uitg3wes op verbruiksgoedere en d ienste en 
direkte bela!ling gedurende die jaar 1953. het private 
bcsparing tocgtneem van £109 miljocn in 1952 tot 

• Iller moet wrap ada word dat die 5yfers, waf onder 
d,e hoof "ba\.ans in lapc:nde rc:tenlna" in "'bel XXXVIII , 
pos ) (d), verst),n. en in variae U[IPWes van die Kwar
Wllblad onder die hoof "nCila oorsc:se J.tninls en verkoop 
vlln builelandse b:ues" aCioon ii, nle diesdfde il nie 1l$ 

d,e syfen vir die pol "balans in loi'K'nde rekc:nins" wal 
in die Unie se bctl11inasbll ll1ns verskyn (lien tabel 
XXXIX), Ilanllesicn die syfers in Il1lscenocmde libel 
bclrekkina hel op die Unle met insluitina Vl1n Suidwts
Afrika en die Protcktal1l.le. tcrwyl die pos "bailln) in 
Iopcnde IckcnillJ" in die nasionalc rckeninac'tllbtl aan
IdUi""er is om Suidwcs-Afrik:a lIit Ie sluil. 'n Soonaclyke 
unsuiwCTin, md. betftk.ki", (oc die Protd.torate kan . 
weens lebrck un inrormasie, nic op die hllidile IlAdiwn 
acmUok word nie., 



£173 miljoen in 1953, as gevolg van 'n geskatle 
toename van £168 miljoen in totale private inkome. 

DlE LOPENOE REKENING VAN 
OPEN BARE OWERHEDE 

Tabel XXXVlIl 0 onderskei tusseo die inkomste 
en uitgawe van (i) opcnbare owerbede 01. die Unie
regcring, provinsiale adminislrasies en plaaslike 
besture en (ii) bestaansbeveiligingsfondse, waaronder 
die Werkloosheidsversckeringsfonds, die Ongevalle
fonds vir die SkadeJoosstelliog van Werksmerue en 
die Silikoseraad ingesluit is. 

Oit sal opgemerk word dal regeriogsbesparing 
[pos 7 (e)] die rekordbedrag van £38 miljoen in 1953 
~Ioop bet, vergeleke mel £2] miljoen in 1952, as 
gevolg van die Uoie-regcring se begrolingsbeleid wat 
daarop gemik was om aansienlike bydraes vanaf die 
inkomsterekening aan die leningsrekeoiog oor te dra. 
Die gesamenllike oorskot 'lao opcnbare owerhede en 
besl.aansbeveiligingsfondse [posle 7 (e) co 9 (e)] hel 
ooreenkomstig van £3] miljoeo lot £48 miljoeo 
toegcncem. 

BRUTO BESPARlNG EN 
KAP]TAALVORMING 

xviii 

In label XXXVlll E word die vier verskillende 
bronoe vir die finaosiering van brulo binnelandse 
kapilaalvorming getoon, naamlik private besparing 
[pos 10 (a)1, openbare besparing [poste 10 (b) en 
10 (e)], waardcvermioderingstoelaes [pos 10 (d)], en 
die buitelandse sektor [pos 10 (OJ. 

Brulo bionelandse kapilaalvorming (pos II) het 
io 195] £]77 miljoen beloop, vergeleke met 
£294 miljoeo in 1952, en as gevolg van 'n daling van 
£] miljoeo io die vloei van beleggingsfoodse vanaf 
die buitelandse seklor, het die bydrae van binne
landse besparing lot die fondse wat beskikbaar is 
vir die finansiering van die program van binnelandse 
kapitaalvorming, 'n locname van £86 miljocn 
gedureode 1953 getoon. 

8RUTO EN NETIO BINNELANOSE 
KAPJTAALVORMJNG 

Die gewysigde tabel XXXVll, wat gedetailJeerde 
inligting met betrekking tot binnelandse kapitaal
vonning beval, is verdeel in drie sub-labelle. Sub
tabel A onderskei tussen brulo en neno kapilaal
vonning, sub-label B gee 'n iodding van brulo 
kapitaalvorming volgens lipe van bate en sub-label C 
verskaf inligting omtrent die aandeel van opeobare 
owerhede, openbare korporasies eo private sake
ondcrnemings in lotalc kapitaalvorming. 

Binnelandse kapitaalvormiog verteenwoordig 
daardie deel van '0 hmd ae lopende produksie en 
invoere wat gedurende enige spesifieke jaar oie 
verbruik word of uitgevoer word rue. maar wal 
opsy gesit word as loevoeg.ing lot sy voorraad van 
kapitaalgoedere. Die bruto kapilaalvorming van die 
Unie bet in 1953 £377 miljoen beloop en nadal 

waardevermioderingstoelaes [pos 10 (e)J teo bedrac 
van £85 miljoen afgetrek i!, word 'n syfer van 
£292 miljoeo vir neUo kapitaalvormi08 vir 1953 
verhy. 

n Verdere punt wat met belrekking tot 
label XXXVIl io sy huidige vorm geooem moet 
word, is dtll aparle syfers vir kapitaalvorming nou 
vir opeobare owerhede, open bare korporasies en 
privale sake-onderoemiogs gegee word, terwyl in 
vorige uitgawes van die Kwarfaa!blad aUeen '0 

onderskeid gemaak was tussen openbare owerhede en 
private sake-ondernemings. Die organisasies wat 
ingesluit word onder d ie Duwe hoof openbare 
korporasles is Esl.;.om. Yskor, Sascl, Randse Water
raad, Foskor, S.A.U.K., S.A. Reserwebank, Klip
fontein Organiese Produkte en die Landbank. wat 
vrneer by die private sake-oodernemings in die 
kapitaalvormingstabel iogesluit was. 

Sedert die ootstaan van Eskom in 1922 het open
bare korporasies gaaDdeweg 'n al hoc belangrikcr 
rol in die ekonomie van die Unie gespeel. Alboewel 
hulle oooerhewig is aan sekere statute:re bepalings, 
geoiel hul 'n groot mate van onafbanklikheid wat die 
bestuur van hul sake betrer. Anders as openbare 
korporasies, is sake-ondernemings 'lao die regcring 
sons die Poskanloor, S.A. Spoorwcl! en Hawens, die 
Staatsdrukkery, die S.A. Munt en die handelsdeparte
mente van plaaslike besture finansieel en administra
lief geinlegreer met die algemene regering, en word 
dus as posle I (a), 1 (b) en 3 (b) ingesluit onder die 
hoof "open bare owerhede" in tabel XXXV U C_ 

BRUTO K:APrTAALVORM ING VOLGENS 
TlPE VAN BATE 

'n Opsomming van die syfers met betrekking tot 
drie tipes van kapitaalbales word io Tabc1 XXXVII B 
gegee. Uitgawe aan bou- en konstruksiewerk (pes I) 
het gedurende 1953 loegeneem met £16 miljoen tot 
'n na-oorlogse hoogtepunt van £223 miljoco. Die 
waarde vao masjinerie, instaUasie en uitrusli na: (pes 2) 
wat deur Suid-Afrikaanse sake-oDderocmings aange
koop is, hel ook in 1953 'n rekordbedrag van 
£184 miljoen beloop, sodat brute vaste kapitaal
vorming (poste I en 2) £407 miljoen, of 26 persent 
van die brulo volksproduksie in 1953 bedra het 

Dit; persenlasit; wat lolalc: bruto ka,piOtaivonniog 
van die bruto volksproduksie ui lmaal.;. is ielwat laer 
weens 'n a(name van £30 miljoeo in die derdc onder
deel van k..apitaalvorming, naamlik neUo verandering 
in voorrade (pos 3), alhoewel hierdie afname in 
voorrade kleiner is as die daling van £66 miljoen 
wat in 1952 plaasgevi nd bet. 

Die reeks vir voorrade (pos 3) wat in label 
XXXVII gegee word verteenwoordig nie die 
veranderings van jaar lot jaar in die boekwaardes 
van voorrade rue, maar die waarde van die verande
ring io die lisiese orovang van voorrade gchou deUr 
sake-ondernemings, d.w.s. die verandering in bock
waarde aangesuiwer vir vera.odering in die Urue se 



groothande!sprysindeki. Oil moet bek!emtoon word 
dat in die aeya! van die Unie, soos ook in die meeste 
aOOer lande, die sctistiese materiaal wat lans vir 
yoorraadberekerunas beskikb.ur is, baie gebrekkig is. 
sodal die yoorraadsyfers wat in bierdie label verskaf 
word aileen 'n a!gemene beeld van die toesland gee, 
en dus nie 10 noukeuria is as sommige van die ander 
berekenings wal in die label verskyn rue. 

BRUTO KAPITAALVORMING VOLGENS 
TLPE VAN ORGANISASIE 

Gedureode 1953 hrl aalUiienlike loenamrs plaas
gevind in die kapitaaluilgawe van die drie hoofaan
kopers van kapitaalgoedere wat in label XXXVII C 
onderskri word. Openbare owerhede, d.w.s. die 
sentrale, provinsiale en pillaslike rraerings, het 
£23 miljoen mter aan kapitnnlwerke hestee en hulle 
tOlale uilgawe van £118 miljorn was byna ern·derde 
van die lotale kapi taalvorming van £377 miljoen. 
Sake-ondemrmings vnn d ie regering was Yemntwoor
ddik vir die groolste aedeelte vnn die kapitaalvorming 
van openbare owrrhede. Gedurende 1953, soos in 
aile na-oorlogse jllre, was die S.A. Spoorwee en 
Hawens verreweg die groatsle enkrle koper van 
kapitnalgoedere in die land. Die rekordbedrag van 
£53 miljoen vir kapitaaluitgawe in 1953 was byna 
die helfle van di6 van aile openbare owerhede. en 
ern·sewende van die kapitaalvorming vir die Unie 
as 'n gehee!. Oit hel £11 miljoen bygedra lot die 
loename van £23 miljoen in die ka{'lilll:duilgawe VBn 
openbare owerhede in 1953. 

Openbare k.orporasies was in 1953 vir 'n k;apitaal
uitgawe van £45 miljoen verantwoordelik. wat 'n 
loenamc van £16 miljoen teenoor 19.52 belek.e.n.. 
Eskom en Sasol het hoofsaaklik 101 hierdie uit· 
breiding b)'8edrOl, maar aangesien albei hierdie 
organisasies, vera! laasgenoemde, hul belangrikste 
verpliatings ten op!igte van k8pitaaluilgawe alreeds 
nagekom het. is dit waarskynlik dat 'n afname in 
die kapilaaluitgawe van openbare korporasies in die 
nabye toekoms verwaa kan word. Oil is alreeds 
die geyal met Yskor. 
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'n OntJeding van d ie nel81nas in kapitaalvorming 
in die private sektor van die ekonomie gedurende 
19.53 dui &an dOlt die bcdrywigheid in die boubedryC 
grbandbaaf is op die h~ peil wat in 1951 en 19.52 
waar Ie neem is rn dieselfde geld vir die mynbou. 
Vooriopige skaltings sk yn oak op 'n toename in 
die kapitaaluilgawe van die boerderybedryfstak Ie 
dui. maar. soos hierbo gemeld. geld die opwaartsr 
neiging in die uilgllwe &an die meesle tipes van 
vaste kapitnaluilrusting nie in die geval van dir 
voorrade van industril!le en handelsondememinp nie. 
Die Bank se manndelikse 5teekproefopname Lv.m. 
voorrade toon 'n afname van 7.5 perseot in die 
boelcwaarde van die vcorrade gehou aan die end 
van 1953 in die geval van fabriekswese, en 4.3 persent 
in die geval van die handel. 

SLOTQPMERK INGS 

Die hoofpunte wat uil die bestudering van die 
Unie se nnsionale rekeninge vir 19.53 na vore kom, is 
die volgende: 

I. 'n Merkbare styging het gedurc:nde dif jaar in 
die Unie se volksinkome leen hecrsende pryse plaas
gevind vergeleke mel 'n baie kleiner werklike en 
relatiewe styging in die volksinkome vir 19.52. Die 
Unie se pryspeil hel nie baie in 1953 gestyg nie. soda! 
die toename in die volksinkome. teen heeC$Cnde pryse, 
oak 'n aansienlike slyging in die reele volksinkome. 
lot ,evolg gchad hel. 

2. Kapitaalvonning het in 1953 'n belangriker rol 
gespecl in die ekonomiese lewe van die land as in 
19.52, Aangesien die bydrae van die "builelandse 
sektor." naamlik netto bullclandse kapitaaltoevloei 
en die yerkoop van goud en valutareserwes, omtrent 
dieseIrde in 19.52 as in 1953 was. moes binnelandse 
besparings aansienlik toeneem om die fondse wat 
nodig was vir die ui lbreidings wat gedurende 1953 
in die Unie se program vnn kapilanluitgawe plans· 
gevind hel, Ie kan vcorsien. 

D. G. Franzsen. 
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