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OORSIG VAN GELD· EN BANKWESE 

Gedurende die derde kwartaal van 1954 het die 
monetere omvang van db Unie se ekonomiese be­
drywigheid, na aansuiwering vir seisoensbewegings, 
'0 aansienlike styging vergeleke mel die tweede 
kwartaal getcon. SODS uit die onderstaande tabel 
waargeneem kan word, was hierdie styging in tn 
groat mate die gevoJg van 'n sterk herlewing in 
effektebeursomset, alhoewel noemenswaardige toe­
names ook plaasgevind het in spoofweginkomste, 
kleinhandelsverkope en die waarde van eiendoms­
transaksies, en, tot ' 0 mindere mate, in diskonteringe 
en voorskotte van die handelsbanke. Aan die ander 
kant was daar aansienHke dalings in die waarde van 
uitvocrc en die waarde van bouplanne goedgekeur 
en '0 klein afname in die waarde van invoere. 
Werkverskaffing in die nywerheid en in die mynbou 
het min veraodering getooo, terwyl die in die bou­
bedryf verder afgeneem het. 

Geoeem oor die eerste tien maande van 1954 bet 
die monetere omvang van die Unie se ekonomiese 
bedrywigbeid 'n sterk opwaartse beweging getoon, 
wat egter ver:gesel was van '0 klein toe name in die 
rei! van goederepryse en ' 0 aansienJike styging in 
aandelepryse. 

Indekse-Aangesuiwer 'Vir Seisoenskommelings 

(1948 = 100) 

Bankdebelte ...... ...... .. ... . 
Effektebeursomset ~ ... . 
Waarde van invoerc . 
Waarde van ui lvoere (uitgc-

sonderd goud)· ........... . ........ .. 
Spoorweginkomsle ~ ....... _ ............ . 
Di '!'komeringe en voorskOlLe 

van handelsbankc ...... 
Waardc van klcin ha ndelsver-

kopej ...... ........ _ ........... _ ............ . 
Waarde van eiendomstrans-

aksies ...... ...... ...... ...... ...... .. .. .. 
Waarde van bou plannc gocd­

gekeurt ..... .. .... 
Werkverskarri ng: 

Boubedryf· ....... ~ .............. . 
Nywerhcid· .......... .. 
Mynbou _.... ..~.. .. .. ~ ...... 

• Gewysig. 
t Vyf stedelike gebiede. 
t Agtien stedelike gebiedc. 

4de isle 2de 3d~ 
Kw. Kw. Kw. Kw. 
195] 1954 1954 1954 
160 164 164 180 
43 11 5 76 142 

124 132 126 124 

222 225 242 230 
I~ In In 1M 

ID IQ 16 1M 

114 11 3 113 117 

96 95 95 112 

123 141 158 I3J 

100 99 98 96 
124 124 124 125 
114 116 11 8 118 

BETALINGSBALANS 

As gevolg van die pUblikasie van uitvoersyfers vir 
"Voorgeskrewe Materiale ingevoJge die Wet op 
Atoomkrag", wat uraan insluit, in die September­
staat van die Unie se offisiele handelstati stiek, kan 
In beter beeld nou gegee word van die land se inter­
nasionale betalingsbalans. 'n Vergelyking van die 
eerste nege maande van 1954 met die ooreenslem~ 

mende tydperk in 1953, openbaar 'n groot ver­
betering, aangesien daar nie aileen 'n aansienlike 

daling in die netto lopende tekort plaasgevind het 
nie, maar ook 'n sterk styging in die netto toevloei 
van kapitaal. 

Terwyl goedereinvoere van omtrent £320 miljoen 
in die eerste nege maande van 1953 tot omtrent 
£338 miljoen in dieselfdc tydperk in 1954 toegeneem 
het, was daar ' 0 groter styging in goedereuitvoere 
(uitgesonderd staafgoud, goudprodukte en skeeps­
voorrade), 01. van ongeveer £203 miljoen tot omtrent 
£230 miljoen, sodat die land se handelstekort van 
omtrent £ 11 7 miljoen tot omtrent £108 miljoen afge~ 
neem het. Verder bet die netto goudopbrengs met 
ongeveer £6 rniljoen gestyg terwyl die tekort t.o.v. 
lopende onsigbare poste ongeveer konstant gebly 
het, met die gevolg dat die netto lopende tekort 
teenoor die buiteland van ongeveer £63 miljoen tot 
omtrent £48 miljoen gedaa l bet. 

Wat kapitaalbewegings betref, dui voorlopige 
syfers aan dat die nelto toevloei van private kapitaal 
ongeveer £49 miljoen gedurende die eerste nege 
maande van 1954 beloop het, waarvan netto trekkings 
teen die uraanlenings ongeveer £ 1O miljoen uitge­
maak het. Hierbenewens het die Unie-regering 'n 
neUo bed rag van ongeveer £14 miljoen teen die 
I.B.H.O. - lenings getrek en 'n Switserse lening van 
omtrent £5 miljoen ontvang, terwyl daar aan die 
ander kant In afname van ongeveer £2 miJjoen in 
die banke se korttermyn buitelandse verpiigtings was. 
Die tota le netto toevloei van kapitaal het dus ongeveer 
£66 miljoen gedurende hierdie tydperk beloop, ver­
geleke met omtrent £21 miljoen gedurende die oor­
eenstemmende tydperk in 1953, toe trekkings teen 
die uraanlenings ook ongeveer £ 10 miljoen bedra het. 

As gevolg van bogenoemde faktore, het die Unie 
se totale goud en buitelandse bate met ongeveer £18 
miljoen gedurende die eerste nege maande van 1954 
gestyg, in teenstelling met die daling van om trent 
£42 miljoen gedurende die ooreenstemmende tydperk 
'n jaar gelede. 

Vanaf £123.1 miJjoen aan die end van September 
]954, het die Reserweba nk se totale goud en buite­
landse bate ve rder tot £139.4 miljoen op die l Ode 
Desember toegeneem, en dit weerspieel o.a. die netto 
gevolg van lae seisoensinvoere en hoe seisoensuitvoere 
wat gewoonlik in die laaste kwartaal van die jaar 
voorkom . 

GELD IN OMLOOP 

Na 'n daling vanaf £444.0 miljoen aan die end van 
1953 tot £419.7 miljoen aan die end van Mei 1954, 
bet die hoeveelheid geld in omloop in die Unie tot 
£446,7 miljoen aan die end van Oktober gestyg, wat 
die hoogste syfer sedert luDie 1951 was. 

Die netto toe name van byna £3 miljoen in die 
geldhoeveelheid gedurende die eerste tien maande 
van 1954, wat saamgestel was uit 'n toename van 
ongeveer £5 miljoen in note in besi t van die publiek 
en tn afname van omtrent £2 miljoen in die banke 



se onmiddellik opeisbare deposito's, was hoofsaaklilc. 
die gevolg van die Unie se gunstige betalingsbaJans 
soos weerspieeJ in die styging van omtreot £25 miljoen 
in die Reserwebank se goud en buitelaodse bate 
gedurende hicrdie tydperk. Die positiewc invloed 
van hierdie faktor op die geldhoeveelheid is egter in 
groat mate teengewerk deur '0 verskuiwing van om­
trenl £18 miljoen vanaf onmiddeUik opcisbare na 
termyndeposito's by die handelsbanke en 'n afname 
van omlrent £4 miljaen in talale bankkrediet. Wat 
laasgenaemde betref, het Reserwebankkrediet met 
amlrent £17 miljaen afgeneem, maar handelsbank­
krediet bet met ongeveer £13 miljoen toegeneem as 
'n netto gevolg van '0 slyging van omtrent £27 miljoen 
in die banke se diskonteringe en voorskotte en tn 
daling van omlrenl £14 miljoen in hulle beleggings. 

GOEDEREPRYSE 

Meeste van die beskikbare indekse van goedere­
pryse het opwaartse neigings gcdurcndc die eersle 
tien maande van 1954 getoon, maar in teenstelling 
met die sterk opwaartse beweging gedurende die jare 

vii 

1951 en 1952, het die algemene tendens relatief stabie! 
gebly. Die indeks van groothandelspryse vir aile 
goedere (basis: 1948 = 100) het vao 149.8 io Desem­
ber 1953 tot 151.6 in Oktober 1954 toegeneem, d.w.s. 
met omlrent 1.2 persent, wat die gesamentlike resul­
taat was van taenalTIes van ongeveer 1.9 persent in 
die indeks van invoergoedere en 0.8 persent in die 
van Uniegoedere. In die geval van kleinhandelspryse 
het die gesamenllike indeks (basis: 1948 = 100) toe­
geneem van 129.8 in Desember 1953 tot 134.3 io 
Oktober 1954, of met 3.5 persent, wat toeoames 
weerspieeJ van ongeveer 3.2 persent in die geval 
van voedsel , 0.9 persent in die geval van klerasie 
en 4.6 pcrsent in die geval van ander poste, in­
sl uitende huishuur. Wat laasgenoemde betref, moet 
daarop gewys word dat die resultate van die huis­
huursensus deur die Buro vir Sensus en Statistiek 
in Mei 1954 geneem, '0 styging van 7.8 perseot bo 
Mei 1953 getoon het, en dat die nuwe gegewens 
seder! September 1954 by die indekssyfers ingelyf is. 

T. W. de loogh, 
Statistillus. 
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MONETARY AND BANKING REVIEW 

During tbe third quarter of 1954, the Union 's 
monetary volume of economic activity, excluding 
seasonal movements, showed a substantial increase 
in comparison with the second quarter. From the 
table given below, it will be seen that this increase 
was to a large extent accounted for by a sharp 
revival in stock excha nge turnover, a lthough notable 
increases also took place in railway earnings, retail 
sales and the value of property transactio ns, and, 
to a lesser extent, in discounts aDd advances of the 
commercial banks. On the other hand, there were 
appreciable declines in the value of exports and the 
va lue of building plans passed and a small decline 
in the value of imports. Manufacturing and mining 
employment showed little chaJ,lge, while building 
employment continued to decline. 

Taken over the first ten months of 1954, the 
union's tota l monetary volume of economic activity 
showed a strong upward movement which was, how­
ever, accompanied by a small increase in the level 
of commodity prices a nd a substantial increase in 
share prices. 

Indexes - Excluding Seasonal Movements 
(1948 = 1(0) 

4,h l si 2"d JrcJ 
Qtr. Qu. Qtr. Qtr. 
1953 1954 1954 1954 

Bank Debits .~ ... ...... .... ~ ...... . -.. 160 164 164 180 
Stock Exchange Turnover ...... 43 11 5 76 142 
Value of Imports ~ .... . ..... ...... 124 132 126 124 
Value of Exports (excluding 

Gold)- -- - -.- -- .~ ... 222 225 242 210 
Railway Earnings - ... - 168 172 17l 180 
Discounts and Advances of 

Commercial Banks ... - .... - 15l 16l 169 170 
Value of Retail Salest .. - -- 114 I II II I 117 
Value of Property Transactions 96 95 95 112 
Value of Building Plans 

Passedt .__ _ ._ __ __ ._~ I2l 141 158 III 
Employment: 

Building- _.- ...... -- -- ... - loo 99 98 96 
Manufacturing- .M ••• _. _._ .. MN 124 124 124 125 
Mining .. -. ~.- .. - _ .. 114 116 118 118 

- Revised. 
t Five Urban Areas. 
t Eigbteen Urban Areas. 

BALANCE OF PAYMENTS 

As a resu lt of the publication of export figures 
for "Prescribed Materials under the Atomic Energy 
Act", which include uranium, in the September state­
ment of the Union's official trade statistics, a truer 
picture can now be given of the country's intef 4 

national balance of payments. A comparison of 
the first nine months of 1954 wi th the corresponding 
period in 1953, reveals a much improved position, 
since there has not only been a substantial decline 

in the current deficit but also a strong tncrease 10 

the net inflow of capital. 
While the imports of merchandise increased from 

about £320 million in tbe first nine montbs of 1953 
to about £338 milJion in the same period in 1954, 
there was an even bigger increase in merchandise 
exports (excluding gold bull ion, gold products and 
ships' stores), namely, from about £203 million to 
about £230 million, so that the country's trade deficit 
declined from abou t £ 11 7 million to about £ 108 
million. Furthermore, the net gold output increased 
by about £6 million while the deficit in respect of 
current invisible items remained approximately con~ 

stant, wi th the result that the net current deficit wi th 
the outside world declined from about £63 million 
to about £48 million. 

As far as capital movements arc concerned, pre­
liminary figures indicate that the net inflow of 
private capital amounted to about £49 million during 
the first ni ne months of 1954, of which about £ 10 
million represented net drawings under the uranium 
loans. In addition, the Union Government drew a 
net amount of about £14 million under the I.B.R.D. 
loans and received about £5 million in the form of 
a Swiss loan, while, on the other hand, the banks' 
short-term liabilities declined by about £2 million. 
The tota l net amount of capital received duri ng this 
period, therefore, amounted to about £66 mi llion, 
as against approximately £21 million during the 
corresponding period in 1953, when drawings under 
the uranium loans also amounted to about £10 
million. 

As a result of the factors mentioned above, the 
Union's total gold and fo reign assets increased by 
about £ 18 million during the first nine months of 
1954, contrasted with a drop of about £42 million 
during the corresponding period a year ago. 

From £ 123.1 million at the end of September, 1954, 
the Reserve Bank's total gold and foreign asse ts 
increased further to £139.4 million on the 10th 
December. which reflects, iI/fer alia, the net effect 
of seasonally low imports and seasona lly high exports 
which usuall y occur during the last quarter of the 
year. 

MONEY IN C LRCU LATION 

After declining from £444.0 million at the end 
of 1953 to £419.7 mi llion a t the end of May, 1954, 
the quantity of money in circu lation in the Un ion, 
increased to £446.7 mi llion by the end of October, 
which was the highest figure since June, 1951. 

The net increase of nearly £3 million in the money 
supply during the first ten months of 1954, which 
was made up of an increase of about £5 mil1ion in 
notes in the hands of the public and a decrease of 
aboll t £2 million in the banks' demand deposits, was 
largely the result of the Union's favourable balance 



of payments, as reflected in the increase of about 
£25 million in the Reserve Bank's gold and foreign 
assets during this period. The positive effect of 
this factor on the money supply was to a large 
extent, however, offset by a shift of about £18 
million from demand to time deposits with the com­
mercial banks and a decrease of about £4 million 
in total bank credit. In regard to the latter, Reserve 
Bank credit declined by about £17 million, but com· 
mercial bank credit increased by about £13 million 
as a net result of an increase of about £27 million 
in the banks' discounts and advances and a decrease 
of about £14 million in their investments. 

COMMODITY PRICES 

Most of the available indexes of commodity prices 
showed upward movements during the first ten 
months of 1954, but, in contrast with the sharp up· 
ward movement during the years 1951 and 1952, 
the general tendency remained relatively stable. The 
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index of wholesale prices for all goods (base: 1948 = 
100) increased from 149.8 in December, 1953, to 
151.6 in October, 1954, i.e. by about 1.2 per cent, 
which was the combined result of increases of about 
1.9 per cent in the index of imported goods and 
about 0.8 per cent in that of U don goods. In the 
case of retail prices, the combined index (base: 
1948 = 100) increased from 129.8 in December, 1953, 
to 134.3 in October, 1954, or by about 3.5 per cent, 
reflecting increases of about 3.2 per cent in the case 
of food, 0.9 per cent in the case of clothing and 
4.6 per cent in the case of other items, including 
rent. In regard to the last-mentioned, it should be 
pointed out that the results of tbe rent census taken 
by the Bureau of Census and Statistics in May. 1954, 
showed an increase of 7.8 per cent over May. 1953. 
and that the bew figures have been incorporated in 
the index numbers since September, 1954. 

T. W. de J ongh, 
Statistician. 
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OORSIG VAN DIE UNIE SE NASIONALE REKENINGE 1946-1953 
Die doel van hierdie artikel is om die tendense in 

die oasionale rekeninge van die Unie vir die tydperk 
van ag jaar van"f 1946 tot 1953, na te gaan. Die 
oollecting sal beperk word tot ' 0 beskrywing van die 
gedrag en onderlinge verband van groothede soos 
die volksinkome en -uitgawe. Die Unie se netto 
geograficse en netto volksinkome l word deur die 
Buro vir Sensus en Statistiek2 bereken. en die beste­
ding van die volksinkome word in tabelle XXXVII 
en XXXYHP in hierdie Kwartaalblad uiteengesit. 

DJE NA-OORLOGSE PRODUKSIETENDENS 

Tussen 1945/46 eo 1952/53 het die Unie se voLks­
inkome of -produksie, teen heersende markpryse,'" 
van £700.6 miljoen tot £1,322.2 miljoen toegcncem, 
wat ' 0 persentasie toename van 88.7 persent verteen­
woordig. Hierdie toeoame weerspieeL die gesament­
like invLoed op volksproduksie van (a) 'n toename in 
die fisiese volume van goedere en dienste geproduseer 
eo van (b) ' 0 toename in die algemene pryspeil. Die 
kleinhaodelsprysindeks, byvoorbeeld, bet met 42.2 
persent gedurende hierdie tydperk gestyg. 

D ie na-oorlogse uitbreiding van produksie kon nie 
met die behoeftes van soweL die verbruikers as d ie 
ondernemers tred hou nie. Gedurende bierdie tyd­
perk was die ekonomiese stelsel dus aan dieseLfde 
spanning wat die oorlogsjare gekenmerk het, onder­
hewig, in die sin dat die totale vraag na die land 
se produksie die beskikbare voorrade van goedere 
en dienste oortref het, met die onvermydehke infla­
sionistiese druk wat dit meegebr ing het. Die Regering 
was genoodsaak om in le gryp in die land se prod uk-

J. Netto gtograRut inkomt of produkslt Is die w,.tde van g~dtrt 
tn dltns te wol totgtskryf kao word aan die produks ldaktort wat 
blnne d ie grtnn van 'n land gtVuUg Is. Olt vtflkll van ntHO 
volkslnkomt of _produkli it In sovtn e laugtnoemdt nit laktor­
lnkomu wat binnt die gterut vnn dlt laod deur buittlandst 
a.beld of bu ltt laod~t kapltaa l vtrditn word. In.lult "Ie. maar 
btptrk Is lot die Inkomu 01 produkslt wat die In .... ootrs VillI 
dlt land t~kor:D. 

2. Hltrt:a dlt Buro gtnotr:D. . 
3. Oil is nodlg 0111 daarop It wy. dal daar heelwat vuskillt tusstn 

dlt volk.lnkomtrteks wat dtur dlt Buro gtpublintr word. en dlt 
wat In label XXXVIII A (po. I (a)] vtrskyn. butaan. Etutens 
het dlt BUfO St syfen btlrekklng op dit Jare gti!lndlg 30 JUlllt . 
Itrwyl dlt syltrs In label XXXVIII op n kaltndtrJaarbul1!I b. 
V trdcr Is die syltts in hltrdlt label ook nangesu lwt r vir 'n 
p05 ,.,at btkend staan as •. aansulwtrlng vir voorraadwaarderlng.·· 
d .w.s. veralldulngs in die boekwaardt van die vonrradt Van 
sakt-ondtrntmJngs I , aanguulwer vir vuandtrlng, In dit Unit 
lit groothandtlspryslndtir.l!l. H~ .... t1 die Buro In ,y longste 
memorandum nor volhinkome (No. 13) l!Iyltrl!l In vuband mtt 
vonrraadaaDlulwtrlng publlseer. II hludie aanJuiwtringsp05 nle 
In aanmerklng geotem In .y volksinkomt-totaal nit. Wat dlt 
hepaJlng van dlt opbrengs op bu ltetandu kapltaal btlrtf, btreken 
die Buro hlerd lt pos vonr aftrekking van Unle.belalling. en 
onvtrdtt lde wlnltt word aan bulltlandtu op hul "dlrtkte" lowel 
as hul .. poflefeul/t" btlegilings toegukryf. In labt l XXXVIll A. 
tgltr. Is die metodt V"" btrekenlng g!!'basttr op dl t deRnillu 
van ountlandst kapltaal wat deur die Intemasionale Mondtrt 
Fond. opgutel b . waarvolgen. bulttlandse Inkome gueken word 
na altrdcklng van Unlt.btla.tlng. en onvetdceldt wlnste nit In 
aanmerklng ptneem word 10 dIe geval van "porteltul/e" btltg­
gings nle. "Vtrdt!t vtukilpunl II die felt dat in dlt Bu rn 
se volkslnkomuyfers bydrau detJr werkgewtrs lot butaans­
btvtJllglngs fondse nit In Itanmtrklng gtntem word nit. Itrwyl 
lu lke bydrau in dlt volksinkomertd .• in labtl XXXV III inguluil 
.... ord. Oaar b egter gt!!'n "!!'ukl' tuncn do!!' t",· c!!, '!!'c1o.'e ...... t dl!!' 
aan.ulwerlng van gtograRut Inkomt v ir inkomt "udlto deur 
bulttland!lt naturelle-trtkarbtlden btutf nit. alhoewel dil dlt 
gtval was mtl dl!!' volkslnkOllluyfen In tabtl XXXV III A wal In 
uitgawtJ van hitrdle Kwartulblad v66r Stptefllbu 195'1 vtrskyn 
htl. 

1. D.w.s" ntlto volkslnkome of .produksit tttn faktorkostt. plul!I 
Indlrek!t btlasllngs minus aubaldlu. 

siestelsel, eerstens, deur die ekonomie van ' n oorlogs­
na 'n vredestydse grondslag, oor te skakel, en twee­
dens, deur 'n reeks drastiese maatreeLs, soos invoer­
bebeer, kredietbeperleing en verhoogde belastings, 
met die doe l om 'n toestand van benaderde ewewig 
tussen vraag en aanbod te bewaar, en om die land 
se monetere reserwes te beskerm. 

Die twee belangrikste knelpunte wat beperkings 
geplaas bet op die vermoe van die ekonomiese stelsel 
om sy produksie as gevolg van die rekord na-oorlogse 
vraag, uit te brei, naarnlik 'n tekort aan a rbeid en 
produksiekapasiteit, bet reeds veel bespreking van 
d ie kant van diegene wat 'n studie van onlangse 
ekonomiese tendense in die Unie gemaak bet, uit­
gelok. Wat eersgenoemde betcef het die ekonomiese 
stelsel reeds sedert die tweede belfte van die dertiger­
jare die neiging getoon om 'n toesta lld van volle 
indiensstelling te bereik, maar in die onlangse tyd~ 

perk het die arbeidstekort geneig om nog meer ernstig 
te word. Die teenwoordigheid van die tweede knel­
punt, naamlik die ontoereileendheid va n die Unie se 
kapitaalbronne, was in die meeste sektore van die 
ekonomiese stelsel sigbaar, maar veral in drie bedryfs­
takke naamlik vervoer, opwekking van elektriese 
krag en bebuising. 

Gedurende die ses oorlogsjare is baie min gedoen 
om die land se kapitaa ivoorraad uit te brei, of, in 
sommige gcv. lIe, dit selfs instand te hou. Terself­
dertyd het die Uoie se bevolking aangeboll a m teen 
'n koers van twee persent per jaar toe te neern, en 
verder het die verskuiwing van die bevolking van 
die plattelandse na die stedelike gebiede ook voort­
gegaan, wat bygedra bet om die taak ten opsigte van 
die uitbreiding van die kapitaalbasis van die eleono­
miese stelsel, pari passu met die toename in die be­
vol king, te bemoe i lik. ~ 

Nieteenstaande die beslaan van hierdie bepcrkende 
faktore, het die Unie se a rbeid- en kapitaa lstruktuur 
genoegsame buigsaamheid en aanpass ingsvermoe 
vertoon om te voorkom dat die na-oorlogse surplus­
vraag in hoofsaak op inflasiooistiese wyse bevredig 
is, aangesien, soos bierbo gemeld is, die volksinkome, 
teen heersende pryse, teen 'n vinniger koers as, 
byvoorbeeld , kleinbandelspryse toegeneem het. In 
hierdie verband moet bygevoeg word dat in die 
eerste paar na-oorlogse jare 'n betekenisvolle gedeelte 
van die oormatige vraag deur groter invoere bevredig 
is, sonder dat daar '0 ooreenstemmende stygiog in 
die uitvoere van die Unie plaasgevind het; die nelto 
stimulerende uitwerking op produksie is dus deur die 
lande wat hul goedere na die Unie uitgevoer bet, 
ondervind. 

In die a fwcsigbeid 
tot die skaal van die 

van inligting 
opbrengs van 

met betrekking 
die verskillende 

5. Ole tota le ettd"llkt b~"olkln ll het tOtlleneem van 3.1 milleen In 
1936 tat 1.1 m"l~n In 1916. d .w.s. '0 t~n"m!!' van 1.3 mllJ~n 
vir die tydperk. van tltn laaT. In 1951 he! die Inla le Itedtlike 
btvalklng 5.1 m"J~n btloop. d ........ 'n t~na"t van ten mJlJ~n 
gedurendt die eerst!!' vyE ' .. ar van die na-corlogn Iydperk. Oit 
l!Iy fl!:tl!l vIr 1936 I. aangesuiwer om dlt In noretnsttrnmfng te bring 
met die dtll nfslt van sttdtllkt btvolklng wat In die 1951. 
Btvolklngatnsu3 gebrulk Is. 



bedrywe in die Unie se ekonomiese stelsel, is dit nie 
moontlik om in hierdie stadium opmerkings aan­
gaande die teodens van reele voLksinkome. d.i. volks­
inkome teen konstanle pryse, te maak nie, en gevalg­
lik is die bespreking van die produksieneigings ap 
inkarne- en uitgawesyfers teen heersende pryse ge­
baseer. 

BYDRAE VAN OlE VERSKILLENDE 
BEDRYWE TOT TOTALE OPBRENGS 

Die absalute waarde en persentasie-verdeling van 
die aandele van die individuele produksievertakkings 
in die netto geografiese produksie van die Vnie, word 
in tabel I getoon. Hieruit sal opgemerk word dat 
betekenisvoUe verskuiwings in die onderlinge ver­
houding van die vyf belangrikste nywerbeidsektors 
wat in die label onderskei word, plaasgevind het. 

Tabel I. 
Nelto Geografie .. Produksie Volgens Tipe van 

Nywerbeid.6 

Lam/· M YII- Fab rieks- H all- Ander T otau/ 
b Oil b Oil wese del 

A. £-Miljocne 

1946/47 96.0 86.9 155.6 1l1.7 270.8 741.0 
1947/48 128.9 88.5 182.0 133.3 304.1 836.8 
1948/49 121.0 93.6 195.4 148.3 333.0 891.3 
1949/50 138.9 141.5 225.3 153.6 359.9 1019.2 
1950/5 I 220.3 159.8 277.9 173.3 403.5 1234.8 
1951/52 174.4 174.6 317.7 165.5 440.6 1272.8 
1952/53 215.0 174.2 346.2 175.3 480.8 1l91.5 

B. Pcrsentasicverdcling. 

1946/47 n .o 11. 7 21.0 17.8 36.5 100.0 
1947/48 15.4 10.6 21.7 15.9 36.4 100.0 
1948/49 13.6 10.5 21.9 16.6 37.4 100.0 
1949/50 13.6 1l.9 22.1 15. 1 35.3 100.0 
1950/5 1 17.8 12.9 22.5 14.0 32.8 100.0 
1951/52 1l.7 1l.7 25.0 Il .O 34.6 100.0 
1952/5 3 15.4 12.5 24.9 12.6 34.6 100.0 

Die persentasiebydrae van die handel tat die volks­
inkome vertoon 'n aansienlike afname in die na­
oorJogse periode. '0 Afname is ook te bespeur in 
die geval van produksiebedrywighede soos veevoer 
en die verskaffing van regeringsdienste wat onder die 
hoof "Ander" in die label ingesluit is. 

Veranderiogs in die ruilvoet,8 d.w.s. in die ver­
houding van die Unie se uitvoerpryse tot sy invoer­
pryse, skyn '0 beslissende invloed op die inkomestatus 
van die twee prim ere bedrywe ingesluit in tabel I, 
naamlik landbou en mynbou, te gehad het, en die 

6. O le syfers vir 19i 5/i 6 ~al deur prof. S. H. Pranke l bereken ls. 
is weggelaat ult dIe label omdal Sf klassi8k.asie van Indlvld ueJe 
bedrywe In lom mlge opslgle verskJi van d it wat deur die Buro 
!eder! 1 9 ~6/i7 gebruik is. 

7. Inkome vetkty van dIe volgende bedryhvertakkings is onder bind le 
hoof Inguluil: Vervoer. Verveulngsd lensle . ProEuslts, F lna ns lts 
( Pr lvaat). D iverse take (Openbaar en Prlvaal ) , Private W oon­
hulse. Opcnbare O ..... erhede, Private H ulshoudlngs en Nle­
wlnsvereniglnlls. Kluhs. Unlu. ens. 

8. As 'n aanduldlnll van die male waadn 'n verbelering van d Ie 
ruJivoel d Ie volksJnkome van 'n land waf groot bc lange by uJI­
vMrproduksie het. kan bcinv loed. kan die veranderlngs in die 
peil van die A". IT.Hue vollr.. lnlr..,me leen heerscnde pryn vir dlc 
lare 19i9/5O en 1950/51 genoe m word. Gcdurende die laa,­
genoemde laar het die Inkome van bocrdery. hoofsaaldik as gevo!g 
van die bale hol wolpryse. unslenlik gulYII. en dll was 
dIe belangrlksle oorsank vir d ie . tyg lng van £825 miljot'n In d ie 
vo!ksinkome. d.w.,. van £2.30'1 milJoen 101 £3. 129 mi1lot'n. of 
met 35.8 pentA!. 
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uitwerking van bierdie eksterne faktor sal in die 
volgende twee afdelings ondersoek word. Wat die 
interne invloede op die Unie se produksieneigings 
betref, is een van die belangrikste die verskuiwing 
van arbeid tussen bedrywe. Syfers met betrekking 
tot die aantal persone in diens in sekere bedrywe, 
word in tabel 11 gegee. 

Tabel n. 
Veranderiog in die aantal werknemcrs in sckere 

bedrywe. 
BedryJ 

Landbou .......... .. 
Mynbou ........... . 
Fa briekswese ..... . 
Handel __ .... _ ........ ..... . 
Vervoer 

(S.A.S. & H.) ... _ 

/946 

797,000 
465 ,000 
511,000 
365,000 

172,000 

/953 

952,0009 

495,000 
782,000 
435,OOOICI 

209,000 

Persefltasie­
veranderiflK 

19 
6 

53 
19 

22 

Die syrers in tabel 11 dui aan dat die arbeidsmag 
van fabriekswese in die Unie teen 'n baie vinniger 
koers as wat die geval is met ander nywerbede wat in 
die tabel ingesluit is, toegeneem het, en dit skyn asof 
die groolste gedeehe van die persentasiebydrae van 
fabriekswese tot die volksinkome, toegeskryf kan 
word aan die relatiewe uitbreiding wat in die aantal 
werknemers plaasgevind het. Die Unie se getal 
fabrieksarbeiders bet teen 'n gemiddelde koers van 
ses persent per jaar in die na-oorlogse tydperk toe­
geneem, teenoor 'n jaarlikse gemiddelde loename van 
twee persent in die totale arbeidsmag van die Unie. 
Die koers van ontwikkeling van die fabriekswese is 
grootJiks gestimuleer, eerstens deur die nasleep van 
die oorlogstoestande, en tweedens, deur na-oorlogse 
toevloei van buitelandse kapitaal en die instelling 
van invoerbeheer, wat die plaaslike produksie van 
goedere wat voorheen ingevoer is, aangemoedig het. ll 

NETTO INKOME VAN BOERDERY 

Die waarde van die netto produksie van boerdery, 
teen beersende pryse, was aan baie aansienlike skorn­
melings in die na-oorlogse tydperk onderhewig, soos 
deur die syfers in label III aangetoon word. 

Tabel III. 

Veranderinge in Boerderyinkome, 1945/46-1951/53." 
(£ miljoene) 

Jaar Netto illkome Verallderlllg van 
jaar-tot-jaor 

1945/46 82.2 
1946/47 96.0 13.8 
1947/48 128.9 32.9 
1948/49 121.0 _7.9 
1949/50 138.9 17.9 
1950/51 220.3 81.4 
1951/52 174.4 -45.9 
1952/53 21 5.0 40.6 

9. Werknemers op pla5e bcWOOD dellr blanku. Die syfer v Ir 19i6 
Is alln!lUlllwer om di! in oorcen51emming te bring met die det'l nJJ lc 
van d ie gela l persone in dius in die Illndbou In die 1953 
L'lndbouscns lls. 

10. Vir dlt Jaar 1952 . 
1 J. Ole gela l Indus lrli le ondetnemin!ls her van 11.35 1 In 19i 5/i 6 101 

IS.S6i (longsle bukikbare syfer) in 195 1/52 Iot'genetm. 
12. O le Inkome van private bosbou eD v lssuye word deur dIe Bllro 

by boc. rderylnkome lngerektn. maar die guamentl ike bydrae van 
hlerd le twu bedrywe tot die 10taa1. bcloop nle meer II £] IIl Jljocn 
per laar nie. 



Die onbestendigheid van boerderyinkome was 
sodanig dat, nieteenstaande die feit dat dit 
sIess ongeveer 15 persent van die na-oorIogse geo­
grafiese inkome bedra, dit in hoofsaak verant­
woordelik was vi r die skommelings wat in Iaasge­
noemde opgernerk word. In diagram I waarin die 
jaar~tot-jaar veranderings in die twee reek se voor­
gestel word, word die ooreensternming in die hoogte­
en laagtepuote van die boerdery- en totale geo­
grafiese inkomereekse d uidelik na vore gebring. 

Diagram I. - Verandering van jaar-tot#jaar 
in Netto Geograficsc Inkome en Netto Boer­

deryinkome. 

Die belangrikste fakto r wat tot bierdie hewige 
skommelings in boerderyinkome bygedra het, was 
die skornmelings in die prys van wol, wat die ver­
naamste p roduk van die boerderybedryfstak in die 
Unie is. Die grootte van hierdie skommelings in 
die internasionale prys van wol was die oorsaak 
dat die bruto inkome van die wolboere loegeneem 
het van £33.3 miljoen in 1949/50 tot £79.7 miljoen 
in 1950/51, en daarna gedaal bet tot £44. 1 miljoen 
in 195 1/52. Behalwe die skommelings in die inkom­
ste wat uit wol verkry is, het weerstoestande ook 
die peil van brute inkome wat deur die belangrikste 
landbougewasse, hoofsaaklik mielies, opgelewer IS, 

tot 'n il"oot mate in die jongste iare beinvloed. 

NETIO INKOME VAN Dm 
GOUDMYNBEDRYF 

Wat die invloed van die ruilvoet op die goudmyn­
bedryf betref, bestaan daar ' 0 groot teenstell ing 
tussen die na-oorlogse tydperk en die dertigerjare; 
in laasgenoemde tydperk het die verhoging van die 
goudprys, tesame met die afwesigheid van inflasio­
nistiese toestande, tot 'n vermeerdering in die waarde 
van die netto opbrengs van die bedryf van £34.8 
miljo.n in 193 1/32 tot £72.3 mi ljoen in 1938/39 gelei. 
In die na-oorlogse tydperk was die rui lvoet egter 
baie ongunstig vir hie rdie bedryf, en tabel IV toon 
aan dat sy netto ink orne prakties dieselfde gebly bet 
tot met die devaluasie in September 1949. 
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Tabe) IV. 

Netto Inkome van die Goudmynbedryf. 

(£ miljocne) 
1945/46 
1946/47 
1947/48 
1948/49 
)949/50 
1950/51 
1951/52 
1952/53 

73.8 
67.6 
68.5 
69.4 

108.2 
117.7 
114.5 
113.4 

In 1949/50 is 'n wesenlike toename in netto in­
kome, wat ongeveer £40 mil joen beloop het, behaal, 
maar die verJigting was van korte duur, en vanaf 
1950/51 was die bedryf weereens Die instaat om sy 
bydrae tot die volksinkome te vermeerder nie. 

YOLKSINKOME YOLGENS INKOMSTETIPE 

In die voorgaa nde afdelings is die bydrae va n die 
verski llende nywerhede tot die na-oorlogse volks­
inkome van die Unie bespreek. Dit is egter ook 
belangrik om die samestelling van die volksinkome, 
volgens tipe van inkome, te besttldeer. Hierdie 
verdeling gee 'n klassifikasie van inkomes vol gens 
die vorm waarin dit aan die land se bevolking toe­
kom, d.w.s. vergoeding van werknemers, winste van 
gei"nkorporeerde en nie-gei·nkorporeerde sake-onder­
nemings, netto rente en netto huur. 

Die enigste gegewens wat in verband met hierdie 
klassifikas ie van volksinkome beskikbaar is, is die 
wat deur die Buro13 onder die hoofde "Salarisse en 
Lone" en "Ander Inkome" gegee word. Laasge­
noemde slui t die verskeie tipes van inkome verkry 
lIit eiendom soos huUI, rente en winste in. Weens 
die gebrek aan gegewcos is dit nog nie moontlik om 
aparte tolale vir hierdie verskiIJende tipes van eien­
domsinkomste te gee nie. 

Tabel V toon die persentasie ~aandeel van salarisse 
en lone en .. Ander Inkom." vi r die iaar 1949/50-
1952/53." 

Tabel V. 

Persenlasleverdellng van Geograflese Inkome 
volgen. Inkomstetlpe. 

! IJkom.sle- 1949/50 1950/5 1 1951/52 1952/53 
l ipe £ % £ % £ % £ % 

milj . milj . miij . miij . 
Salarissc 

en lone .. 595 58.0 656 53.4 748 58.8 825 59.3 
Ander 

inkome .. 431 42.0 571 '\6.6 52.5 41.2 567 40.7 

Totaa l .. .. 1,026 100.0 1,227 100.0 1,273 100.0 1.392 100.0 

IJ. Dr~ klaSllillka!r~ van dr~ SUTO hd op dl~ g~ograllu~ inkot:U~ van 
dr~ Unic b~tt~kkrng. 

11 . 1919/50 Is di~ ~~ut~ jilaf waarvoot di~ nrd~ling VOlg~D' inkom.t~­
tip~ vir a"~ nyw~fb~d~ g~publlse:u b. 



Die persentasie-aandeel van salarisse en lone het 
omtrent 59 persent van geografiese inkome bedra, 
behalwe vir die jaar 1950/5 1 toe dit tot 53 persent 
gedaal het, hoofsaaklik as gevolg van die styging in 
die netto wi nstc van boerdery in daardie jaar. Oor 
die algemeen skyn dit egter of die salaris- en loon­
trekkers instaat was om hul posisie te handhaaP ~ 
ten opsigte van die verdeling van inkome in die tyd­
perk wat deur die beskik bare gegewens gedek word. 

GEOGRAFIESE EN VOLKSINKOME 

Die aa nsuiwering wat Lo.v. die Unie se geografiese 
inkome gemaak moet word vir die bed rag verdien 
dellr vreemde arbeid en kapitaal ten einde volks­
inkome, d.w.s. inkome wat aan die land se 
inwoners toekom, af te lei, het sedert die begin van 
die na-oorlogse tydperk in 'n absolute sowel as 
relatiewe sin, groter geword. J n 1945/46 het dit 
£54.6 miljoen. of 7.8 persent van die geografiese 
inkome beloop. in vergelyking met £139.2 miljoen. 
of 10.0 persent, in 1952/53. Die toe name in buite­
landse faktorinkome is hoofsaaklik toe te skryf aan 
' n gro ter opbrcngs op vreemde kapitaa l wat in die 
Unie bele is. 

Volgens die klassifikasie wat deur die Buro gebruik 
word, het die buitelandse faktor-inkome vir die jaar 
1952/53 £139.2 miljoen beloop, waarvan £16.0 mil­
joen aan buitelandse arbeiders, hoofsaaklik vreemde 
naturelle in diens van die mynbedryf, verskuldig 
was, terwyl die res uit beta lings was buitelandse 
verskaffers va n kapitaal tockom, bestaan het. 
Laasgenoemde het bestaan uit £54.7 miijoen wat as 
dividende verklaar is, £2.9 mil joen as rente op lenings 
aan open bare owerhede. en £65.6 miljoen wat aan 
die Unie-Regering as belasting betaal en op reserwe 
geplaas is. 

Baie min direkte inligting is beskikbaar in verband 
met die wyse waarop vreemde kapitaal aan die Unie 
se ekQnomie deelnecm. en die huidige berekenings 
is gebaseer op die opgawes i.v.m. die Bclasting op 
Buitelandse Aandeelhouers. Die Bank van Engeland 
verst rek egter syfers in sy jaarlikse publikasie United 
Kingdom Overseas Investments i.v.m. die nominale 
waarde van kapitaal. en d ie rente en dividende daarop 
verklaar. van Suid-Afrikaanse beleggings gehou deur 
inwoners van die Vcrenigde Koninkryk. in soverre 
dit betrekking het op sekuriteite wat gckwoteer word 
of onoffisieel verhandel word op. of andersins bekend 
is aan die Londense Effcktebeurs. Hierdie syfers 
wat in tabcl VI saamgevat is, toon 'n styging in die 
opbrengs op portefculjebeleggings, maar daar is geen 
inligting nie oor die bedrac verdien op direkte be­
leggings van inwoners van die Verenigde Koninkryk 
in tak-ondernemings en fi liaalmaatskappye wat in 
die Unie gevestig is. 

15 . O le gemlddelde persenlu le-aanded wal lone en salarlsst van die 
ntllo volkslnkomt van dlt Unit vir die Iydpuk 1949/50-1952/53 
ultmaak . nillm lik 62 persent. ... ·31 minder a s die oortenilemmende 
~yfers vi r WestuSt Jande 100. byvoorbetld dit Vettnlgdt 
Koninkryk (72 pUlent) en die V .S .A. (66 persent ). 
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Tabel VI. 

Nominale Waarde Yan, en Rente en Dividende 
bemal op V.K. Belcgg;ngs in Suid-Afrika, 1945-1952. 

(£ miljoene) 
1945 1946 1947 1948 1949 1950 1951 1951 

Nominale 
waarde, aile 
sekuriteitelG 111 11 8 127 127 149 161 161 160 
Rente en 
dividende .. 12.2 12.8 14.5 15.0 15.9 18.8 21.1 20.8 

GEVOLGTREKKINGS 

Die hoofpunte wat uit die voorgaande bespreking 
van die inkomekant van die Unie se nasionale 
rekeninge vir dic na-oorlogse tydpcrk na yore kom, 
is die volgende:-

I. 'n Betekenisvolle verskuiwing het in die bydrae 
van die individuele nywerhede tot die Unie se 
volksinkome teen heersende pryse plaasgevind. 
Fabriekswese het sy posisie verstewig as die rnees 
belangrike bron van netto ink orne. en 'n ver­
betering kan opgemerk word in die relatiewe 
inkomeposisie van die boerdery. terwyl myn­
wese se persentasie-aandeel slegs 'n geringe toe~ 

name toon. 'n Drastiese afwaartse verskuiwing 
het in die inkomestatus van die handel ingetree 
en n klein perscntasie-afname is merkbaar 
in die gesamentlikc totaal van die vervoer- en 
die diensnywerhede. 

2. Soos in die dertigerjare. het veranderings in die 
ruilvoet 'n belangr ike uitwerki ng op die peiJ van 
inkome in die na-oorlogse tydperk gehad, maar 
die voordele het aan verskillende bedrywe in die 
twee tydperke toegekom; in die eerste tydperk 
was die vernaamste voordeeltrekker die goudmyn­
bedryf. en in die Jaaste tydperk die produsente 
van grondstowwe en minerale, goud uilgesonderd. 

3. Sedert 1949/50 bet die betreklike aandeel van 
salarisse cn lone in geografiese inkome omlrent 
dieselfde gcbIy. bchalwe vir '0 tydelike terugslag 
gedurende die jaar 1950/51. 

4. Die persentasie van geografiese inkome wat aan 
buitelandse arbeid en kapitaa l vir produktiewe 
dienste in die Un ie sc ckonomiese stelscl betaal 
is, het 'n toename gedurende die na-ooclogse 
peri ode getoon. 

NEIG INGS IN DIE VOLKSUITGAWE 

Die skaal van tocname en die grootte va n 'n volk 
sc totale produksie is nie die enigsle onderwerpe 
wat aandag verdien in die bepaling van die prestasies 
van enige ekonomiese stelscl in 'n gegewc tydperk 
Ole. Dit is net so belangrik om die doc I waarvoor 
die hulpbronne aangewend is, tc ondersoek. en 'n 
bespreking van die tendense wat uit die volksuitgawe­
statistiek vir die tydperk 1946-1953 blyk, sal in die 
volgende uitgawe van hierdie Kwartaalhlad gegee 
word. 

D. G. Franzsen. 

16. Oit Bank van Engtland se labt:llt onduskel lusun btlegg lngs In 
Regtrlngs- t n mu nl5lpale lenln gl. maatskappye guegiltrft r in d ie 
Vtrtnigde Konlnkryk. tD maatskappyt op dlt Sufd·Afrlkaanu 
reglstu. 
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REVIEW OF THE UNION'S NATIONAL ACCOUNTS, 1946- 1953 

The purpose of the present article is to review the 
trends in the national accounts of the Union for the 
eight year period, 1946- 1953, The analysis will be 
confined to a description of the behaviour and inter­
relation of broad aggregates, such as national income 
and national expenditure. Sta tistics relating to the 
Union's net geographical and net national income l 

are calculated by the Bureau of Census and Stat is­
tics, :Z and the disposition of the national income is 
set out in Ta bles XXXVII a nd XXXVI1l' in this 
Bul/elin. 

THE POST-WAR PRODUCTION TREND 

Between 1945/46 a nd 1952/53 the Union 's Net 
National Jncome or Product, at current market 
prices,4 increased from £700.6 million to £1 ,322.2 
million, which represents a percentage change of 
8R .7 per cent. This increase reflects the combined 
influence on overall production, of (a) an increase 
in the physical volume of goods and services pro­
duced, and (b) of an increase in the general price 
level. The reta il price index, for instance, shows a 
rise of 42.2 per cent. during this period. 

The post-war expansion of production did not take 
place in an orderly manner, having regard to the 
req uirements of consumers and entrepreneurs. 
Throughout this period the economy was subject 
to the same severe strain that characterised the war 
years, in that aggregate demand for the nation's 
output exceeded the ava ila ble supply of goods and 
services, with the inevitable inflationary pressure 

I. Net georg rapbica l income or product I. the value of goods and 
acrv lcu which Is altr lbutable to all the fac tors of produClioo 
located with in the domutk territory of II na tion. It differs from 
net na llon. 1 Income or product btcause the I.lter does not Indude 
f.ctor Incomes earned within the dom(!lt ic territory by foreign 
labour or cap ital. but Is fcstrlcted to tbe incollle or product 
acem lng to tbe natlon'a ruldtntll. 

2. Hereinafter referred to as Bureau. 
3. Attention IIhould be drawn to the ract tbat several dUfu ences 

exillt between the national Income scrlu published by the Bureau. 
and that appearing in Table XXX VIII A l item 1(.)]. F lrllt ly. 
the Bureau's Ogures refe r to years ended 30tb June. wblle the 
Oguru in Table XXXVIII A arc on a calendar yea r basil. 
Further. an operatiOG known as " invtn tory valuation adjustment" 
has been eflected in th is Table. I.t . changel in tbe book value 
of bu siness inventodu or . toc ka have been adjus ted lor 
variations in the Union 's wholuale price indu. Althougb the 
Bureau publishu Inventory revaluation Dgu res In III latut 
Natlon.1 Income Memorandum (No. 13). this ad justment Item 
bill not been taken into accou nt In Its published national 
income to tal. As far al the mU l urement of the return on non­
Unton capital Is concerned . the BUTeau calculates this Item gross 
of Union taxation. and imputes und lSlributed proD ts to forelgl'lers 
on their "d irect " al well li S their "portfoliO" Invutments . In 
T able XXXVIII A. ho,,·ever . the melhod 01 calculation Is bascd 
on the definitions of fnrelgn capita l founu lated br. tbe In lernallonal 
Moneta1 Fund. in accordance wrth which orelgn Income I. 
measure oct 01 Un ion ta xes. and undIstributed proDts a rc not 
laken into account in the u sc of " portfo lio" in'·ulmenl. Another 
soun::e of difference is the exclu$ion of pa yments of employers 
10 loc ial sccurlty funds from the Bureau's nationa l income BRUIU. 
whereas the relevant amounts ha"e been included In the national 
Income l eries in Table XXXVI II . There is. bowever. no d ifference 
between the two lulu II! regards the adjustment of geographica l 
Income ror the incomu earned by non- Union nat ive migrant 
work.ers. although this was the cue with the na llona l Income 
agures Inc luded in T able XXXVIII A in issues of th is Bullet in 
prior 10 September. 195 ... 

... I.e. Det notional Income or product li t lac tor cost. plus Indi rect 
tasu leu lubsidies. 

that th is involved. The Government was forced to 
intervene in the nat ion's productive system, firstly, 
in the readaptation of the economy from a war-time 
to a peace-time footing, and, secondly, by the adop­
tion of a series of drastic rneasures, such as import 
control , restrictive credit policy and increased 
taxation, with a view to preserving a state of approxi­
mate equilibrium between overall demand and supply, 
and protecting the country's monetary reserves. 

The two principal bottlenecks that limited the 
abi lity of the economy to expand prod uction in the 
face of the record post-war demand, namely shortage 
of labour and productive capacity, have been the 
subject of much discussion among students of the 
Union 's recent economic trends. As far as the 
former is concerned, the Union's economy has 
shown the tendency of Pushing against the full 
employment ceiling since the second half of the 
thirties, but lately the labol1r shortage has, if any­
thing, become even more acute. The presence of 
the second bottleneck, viz. the inadequacy of the 
Union's capita l resources, has been apparent in most 
sectors of the economy, but especiall y in three indus­
tries, namely transportation, generation of electric 
power, and housing. 

During the six war years very little was done in 
the way of adding to, and in some cases even main­
taining, the nation's capital stock. At the same time, 
the Union's populat ion continued to grow at the rate 
of two per cent. per annum, and, fur thermore, there 
was a continuation of the shift of population from 
the rural to urban areas, which added to the burden 
of broadening the capital base of the economy, pari 
passli with the increase in population::! 

DespIte the presence of these limiting factors, the 
Union's labour and capital structure displayed enough 
flexibility and adaptabil ity to prevent the post-war 
surplus demand from largely diss ipating itself in 
inflation, for, as me ntioned above, the national in­
come, at current prices, increased at a faster rate 
than, for instance, the retail price level. It must be 
added, in this connection, that during the first few 
post-war years, a significant portion of the excess 
demand was met from increased imports, without 
the latter being offset by a corresponding increase 
in exports from the Union, so that the net expan­
sionary effect on production was felt by the cou ntries 
that exported their goods to the Union. 

In the absence of statistics relating to the rate of 
real output of the constituent industries in the Union 's 
economy, it is not possible, at this stage, to comment 
upon the trend of real national income. i.e. national 

5. T he totlll urblln populallon Increased from 3.1 million. in 1936. 
to .. ... mil lion. In 19"6. a rlsc o f 1.3 mi ll ion over the period of 
ten years. In 195 1 the total urban popula tion Dumbered 5." 
million. I.e . an int rease of one million during the Brat Dve yellrs 
of the po,t-war per iod . The 1936 Allure hili been adjusted so as 
to brlnll It in conformity wl tb the deB ni t/on of urban popula t ion 
emp loyed in the 195 1 Population Cellsu" 



income at constant prices, so that the discussion of 
production trends has to be based on income and 
expenditure figures at current pnces. 

CONTRIBUTIONS OF DIFFERENT 
INDUSTRIES TO TOTAL SUPPLY 

The current value of the contributions of individual 
industries to the Net Geographical Product of the 
Union is shown, in absolute and percentage terms, 
in Table I. From this it will be noticed that signifi­
cant shifts have occurred in the relative posi tion of 
the five principal industrial sectors distinguished In 
the Table. 

Table I. 
Net Geographical Product, by Type of Industry.' 

Agricll/· Mining MOIl/I · T rade Other Totlll 
/lire jllctllring 

A. £ Millions 
1946/47 96.0 86.9 155.6 13 1. 7 270.8 741.0 
1947/48 128.9 88.5 182.0 133.3 304. 1 836.8 
1948/49 121.0 93 .6 195.4 148.3 333.0 89 1.3 
1949/50 138.9 141.5 225.3 15J.6 359.9 1019.2 
1950/5 I 220.3 159.8 277.9 17).3 403.5 1234.8 
195 1/52 174.4 174.6 317.7 165.5 440.6 1272.8 
1952/53 2 15.0 174.2 346.2 175 .3 480.8 1391.5 

B. Percentage Contribution. 

1946/47 13.0 11.7 2 1.0 17.8 36.5 100.0 
1947/48 15.4 10.6 21.7 15.9 36.4 100.0 
1948/49 13.6 10.5 21.9 16.6 37.4 100.0 
1949/50 13.6 13.9 22. 1 15. 1 35.3 100.0 
1950/5 I 17.8 12.9 22.5 14.0 32.8 100.0 
195 1/52 13.7 13.7 25.0 13.0 34.6 100.0 
1952/53 15.4 12.5 24.9 12.6 34.6 100.0 

The percentage contribution of trade to the national 
income displays a rather drastic decline in the post· 
war period. A decline is also apparent in the case 
of the productive activities such as transport and the 
provision of government services, which are grouped 
together under the heading "Other" in the Table. 

Changes in the terms of trade,S i.e. in the ratio of 
the Union's export prices to its import prices, seem 
to have had a decisive influence on the income status 
of the two primary industries, viz. farming a nd 
mining, included in Table I, and the effect of this 
external factor will be examined in the next two 
sections. 

As far as internal influences on the Union's pro· 
duction trend are concerned, one of the most im· 
portant is the inter·industry shift of labour resources. 

6. The 8guru for 1!}45/46. which were cakulaltd by Prof. S. H. 
Frankel. have bttn omilled from the Table . as hi. clusi6ution 
o f the Individua l Industriu differed . In .ome rupect •• from that 
employed by the Buruu .Ince 1946/47. 

7. Incomu derived from the follow in g actlvltlu are Included under 
this heading : Transportation. Catering. ProfusIons. Finance 
(Private). Mi.cellaneous Bus iness ( Public and Private). Home 
Ownership. Public Authoritlu. Private Hou!thold. and Non· 
Profit $oc[ellu. Clubs . Union •. etc. 

8. As an lIIu.tration of the utent 10 which an improvem~nt in the 
lerms of trade can affect the national Income of a country that 
has a big .take In export production. the chanllU in the lEVel 
of the Au.tralian natlonal Income. at cutffnl pr ice •. for the ytar. 
1919/50 and 1950/51. may be cited. During tht laller yea r . the 
net incollle o f farming rolt conSiderably. due mainly to the then 
ruling record wool prlcu. and this was the principal reason for 
the Increase of £825 million In tht nalional Income . I.e. from 
£2.3CH million to £3.129 million . or 35.8 ~r cent. 
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Figures relating to the increase in the number of 
persons employed 10 a few selected industries are 
given in Table II. 

Table n. 
Changes in the Number of Employees in Selected 

Industries. 
1lIlllIs/ry 

Farming _.... .._. 
Mini ng _._ _ .. 
Manufacturing 
Trade ........ _ ... _ 
Transport 

(S. A.R. & H.) .. _ .. 

1946 

797,000 
465,000 
511.000 
365,000 

172,000 

1951 

952.000' 
495,000 
782,000 
435,00010 

209,000 

Percell/llge 
Chl/llge 

19 
6 

53 
19 

22 

The data of Table II indicate that the Union's 
manufacturing industry experienced a far more rapid 
rate of growth in its labour force than was the case 
with the other industries included in the Table, and 
most of the increase in the percentage contribution 
of manufacturing to the national income seems to 
have been due to the relative expansion that occurred 
in its number of employees. The labour force of ma­
nufacturing grew at a n average rate of six per cent. 
per annum in the post·war period, as against an an­
nual increase of about two per cent. in the Union's 
overall labo ur force. The rate of development of the 
manufacturing industry was greatly stimulated, firstJ y, 
by the aftermath of the war economy, and, secondly, 
by the Union's post·war inflow of foreign capita l, 
and the introduction of import control which tended 
to foster the local manufacture of goods formerly 
imported. ll 

NET INCOME OF FARMING 

The value of the net production of farming, at 
current prices, was subject to violent and erratic 
fluctuations in the post·war period, as is indicated 
by the figures in Table III. 

Table IIJ. 

Changes in Farming Income, 1945/46-1952/53." 
(£ millions) 

Year Net Income Year-/o-)'tmr 
Change 

1945/46 82.2 
1946/47 96.0 13.8 
1947/48 128.9 32.9 

• 1948/49 121.0 -7.9 
1949/50 1)8.9 17.9 
1950/5 I 220.3 81.4 
191 1/52 174.4 -45.9 
1952/53 2 15.0 40.6 

9. Employets on farllls occupied by whitu. T he Rpure for 1946 has 
bun adjusted In order 10 bring It In conformity with tht 
de6inltlon o f the number of pttSOIll employed in farming in the 
]953 Agricultural Cenlus. 

10. For the ytar 1952. 
I I. The nUlllber of Industria l tstablishments Increased from 11 .35 1. 

in 1945/ 16 . to 15 .564. In 1951/52 IlatUI available Bgure). 
]2. These IIgu ru of the Burtau include the InCOllle of private forutty 

and Bshing. but tht aggregale contribution of the latter to the 
Joint lotal dou not tlIcttd £3 million per annUli). 



The instability of farming income is so pronounced 
that in spite of the fact that its income constitutes 
only about 15 per cent. of the Union's post-war 
geographical income, it is nevertheless primarily re­
sponsible for the fluctuations that are observed in 
the latter. This is borne out by Chart 1, which 
incorporates the year-to-year changes in the two 
series, and which reveals the correspondence of the 
peaks and troughs of the farming and total geo­
graphical income curves. 

, 

Cbart I. - Ycar-to-year cbanges in Net Geo­
graphical Income and Net Fanning Income. 

The principal contributory factor towards these 
violent fluctuations in farming income bas been the 
fluctuations in the price of wool, which is the most 
important product of the Union's farming industry. 
The magnitude of these fluctuations in the inter­
national price of wool caused the gross income of 
wool farmers to increase from £33.3 million, in 
1949/50, to £79.7 milion, in 1950/51, but to decline 
again to £44.1 million in 1951 /52. Besides fluctua­
tions in the income from wool, weather conditions 
also influenced the level of gross income derived 
from the main agricultural crops, especially maize, 
to a very marked degree in the last few years. 

THE NET INCOME OF THE 
GOLD MINING INDUSTRY 

As far as the impact of the terms of trade on the 
gold mining industry is concerned, the post-war 
period stands in marked contrast to the thirties, in 
which the increase in the price of gold, accompanied 
by the absence of inflationary conditions, led to an 
increase in the value of the net product of the 
industry from £34.8 million, in 1931 /32, to £72.3 
million, in 1938/39. During the post-war period, 
however, the terms of trade were most unfavourable 
from this industry 's point of view, and its net income 
remained practically stationary up to devaluation, in 
September, 1949, as will be noted from Table IV. 
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Table IV. 

Net Income of tbe Gold Mining Industry. 

(£ millions) 
Year 

1945/46 
1946/47 
1947/48 
1948/49 
1949/50 
1950/51 
1951 /52 
1952/53 

Net If/come 

73.8 
67.6 
68.5 
69.4 

108.2 
1I7.7 
1I4.5 
113.4 

In 1949{50, a very substantial gain in net income, 
amounting to about £40 miUion, was atta ined, but 
this recovery was sbort-lived, and from 1950/51, the 
industry was again unable to increase its contribution 
to the national income. 

NATIONAL INCOME BY INCOME TYPE 

In the foregoing sections the contribution of 
various industries to the post-war national income 
('f the Union has been discussed. It is also im­
portant, however, to study the behaviour of national 
income, broken down by income type. This break­
down represents a classification of earnings accord­
ing to the forms in which they accrue to residents 
of the nation, i.e. compensation of employees, profits 
d corporate and unincorporated enterprises, net 
interest, and net rent. 

The only data available in respect of this classifi­
cation of national income are those furnished by the 
Bureau13 under the headings "Salaries and Wages" 
and "Other Income", The latter includes the various 
types of property income, Le. profits, interest and 
rent. Owing to the lack of data, it is not as yet 
possible to give separate totals for these different 
types of property income. 

Table V gives the percentage shares of salaries and 
wages and "Other Income" for the years 1949/50-
1952/53." 

Table V. 

Percentage Distribution of Geographical Income 
by Income Type, 1949/50-1952/53. 

II/coml! 1949/50 1950/51 1951/52 1952/53 
Type £ % £ % £ % £ % 

/IIi/. lIIiI. mil. mil. 
Salaries 

and 
Wages .- 595 58.0 656 53.4 748 58.8 825 59.3 

Other 
Income .. 431 42.0 57 1 46.6 525 41.2 567 40.7 

Total ........ M_ 1,026 100.0 1,227 100.0 1,273 100.0 1,392 100.0 

13. Th~ Bureau ', breakdown rdu, to the gcographlc.l Incolllc of the 
UnIon. 

11. 1919/50 Is the Rnt yur fot whIch the Income type brcakdown lor 
.11 lnduslriu has been published . 



The percentage share of salaries and wages in 
geographical income amounts to about 59 per cent., 
except for the year 1950/51, when it declined to 53 
per cent , mainly as a result of the big increase in 
the net profits of farming in that year. On the 
whole, however, the salaried and wage-earping class 
seems to have been able to hold its own,u as far 
as the distribution of income is concerned, in tbe 
period covered by the available statistics. 

GEOGRAPHICAL AND NATIONAL INCOME 

The adjllstment of the Union's geographical in­
come for tbe amount earned by foreign labour and 
capital so as to obtain national income, i.e. the in­
come accruing to tbe nation 's residents only, has 
become bigger. both in absol ute and relative terms, 
since the beginning of the post-war period. In 
1945/46, it amounted to £54.6 million, or 7.8 per 
cent. of geographical income, as compared with 
£ 139.2 million, or 10.0 per cent., in 1952/53. This 
increase in non-Union factor income is mainly due 
to the larger return on foreign capital invested in the 
Union. 
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On the basis of the class ification adopted by the 
Bureau, the non-Union factor income for the year 
1952/53 amounted to £139.2 million, of which £16.0 
million was in respect of labour income, paid pri­
marily to foreign natives employed in the mining 
industry, while the bala nce accrued to foreign sup­
pliers of capital. The latter amount, in turn, was 
composed of £54.7 million declared as dividends, 
£2.9 million paid as interest on loans of public 
authorities, a nd £65.6 million paid to the Union 
Government in taxes and put to reserve. 

Very little direct information is ava ilab le with 
regard to the form in which foreign capital partici­
pates in the Union's economy. and the present calcu­
lations are based on the Non-Resident Shareholders 
Tax returns. However, in its annual publication: 
United Kingdom Overseas Illvestmellts, the Bank of 
England gives estimates of the nominal capital value 
of. and of the interest paid and dividends distributed 
on the South African investments of U.K. residents 
through the medium of securities quoted on, unoffi­
cially dealt in, or otherwise known to the London 
Stock Exchange. These figures , which are summa­
rised in Table vr, indicate an upward trend in the 
yield of portfolio investments, but no information is 
available with regard to the return on direct invest­
ments of U.K. residents in branch establishments or 
subsidiary companies operating in the Union. 

15 . Th~ av~rag~ p~ rc~ntag~ !lhar~ of wagu and salar lu in th~ nd 
nation. l in('ome of th~ Union for th~ p~riod 19 .. 9/ 50-1952/ 53 . 
namely 62 per c~nt .. I. I~u than tbe corresponding Bguru for 
Wut~rn counlriu such as the Unil~d Kingdom (72 p~r unL) . 
and th~ U.S.A. (66 p~r cent.). 

Table VI. 

Nominal Capital value of, and Interest and 
Dividends on U.K. Investments in South 

Africa, 1945-1951. 
(£ millions) 

1945 1946 1947 1948 1949 1950 1951 1951 
Nominal 

Value, All 
Securities" Itt 11 8 127 t 27 149 t6t t6 t t60 

Interest and 
Dividends 12.2 12.8 14.5 15.0 t5.9 t8.8 21. 1 20.8 

CONCLUSIONS 

The main points that emerge from the foregoing 
discussion of the income side of the Union's national 
accounts for the post-war period are;-
l. A significant shift took place in the contributions 

of individual industries to the Union's national 
income, at current prices. Manufacturing con­
solidated its position as the most important source 
of net income, and an improvement can be ob­
served in the relative income position of farming, 
while the percentage share of mining shows only 
a slight increase. A drastic downward shift oc­
curred, however, in the income status of trade, 
and a smaller percentage decline is noticeable 
in the joint total of the transport and service 
industries. 

2. As in the thirties, shifts in the terms of trade have 
had an important bearing on the level of income 
in the post-war period, but the benefits have 
accrued to different industries in these two 
periods. In the former period, the main benefi­
ciary was the gold mining industry, and. in the 
latter, the producers of raw materials and mine­
rals, other than gold. 

3. Since 1949/50 the percentage share of salaries 
and wages in geographical income remained about 
the same, except for a temporary setback in the 
year 1950/51. 

4. The percentage of geographical income paid to 
foreign labour and capital for productive services 
rendered in the Union's economy showed an in­
crease during the post-war period. 

TRENDS IN NATIONAL EXPENDITURE 

The rate of growth and the size of a nation's overall 
production are not the only matters that deserve 
attention in an appraisal of the achievements of an 
economy during any given period. It is equaUy 
important to investigate the purposes for which the 
productive resources were used. A discussion of the 
trends revealed by the Union's national expenditure 
statistics for the period 1946·53 will be given in the 
next issue of this Bulletin . 

D. G. Franzsen. 

16. Th~ Bank of England 's tablts dis tingu ish between Inyutments 
In Goy~rnm~nt .nd Municipal Loans. U.K. r~gISI~rEd companlu. 
.nd companiu on Ib~ South Afrl t .n rEg ister. 



LIABILITIES - LASTE 
, 

DEPOSITS 
End of- Notes in DEPOSITO'S 

End- Circulat ionl 

Banknote in 
omloopt Bankers Government 

Bankiers Staats·, 

1 938-Dec./Des. .... .... .... .... 19.304 24.392 1.903 
I 939-Dec./Dos. .... .... .... . ... 20.940 23,721 4.623 
194{}'-Doe,/De. , .... .... .... .... 24,669 44.284 2,435 
1941- Dee,/De., .... .... .... .... 30.236 49.533 16.616 
1942-Dec,/De., .... .... . ... . ... 30.761 98.056 2.673 
1943-Dec./Des. .... .... . ... .... 51.175 124.923 5.370 
1944-Dec,/De. , .... .... .... .... 60.026 154.224 4,101 
1945-Dec,/Des, .... .... . ... . ... 68.031 184.565 11.773 
1946-Der../Des. .... .... .... . ... 65.860 148.236 30.934 
1947- Dec./Dos. .... .... .... .... 65.789 168.715 9.687 
1 948---Dec./Dos. .... .... .... . ... 68.566 96.453 , 6.380 
1949-Dec,/D ... .... . ... .... .... 68.509 53.031 4.892 
I 95{}'-Deo,/D .. , .... .... .... .... 76,431 66.884 32.663 
1961- D oo./D08. .... .... .... . ... 85.760 42,296 18,939 
1052-Dee,/Doe. .... .... .... .... 91.793 46.793 22.095 
1953-Doo,/D .. , .... .... .... . ... 09.686 44.613 6.266 

1052- Oc' ,/Ok', .... .... .... .... 87.555 43.08 1 1I.86S 
Nov. .... .... .... . ... . ... 88.782 41.141 21.597 
Doc,/D .. , .... .... .... .... 91.793 46.703 22.095 , 

1063-Jan. .... .... .... .... . ... 87.644 41.670 22.919 
Feb. .... .... .... .... . ... 87.6 15 40.787 32.549 
Mar./Mrt. .... . ... .... . ... 89.291 47,558 20.503 

April .... .... . ... . ... . ... 90.398 41.091 13.893 
May/Moi .... .... .... .... 91.647 42.068 10.962 
Jun, .... .... .... . ... 92.443 43,202 8.277 

Jut. .... .... .... .... .... 93.496 40.545 8.428 
Aug. .... .... .... .... . ... 93.615 40.206 5.758 
Sept. ... . .... .... .... .... 94.370 43.685 5,074 

Oc' ,/Ok', .... .... .... .... 95.965 42.022 6.082 
Nov. .... .... .... .... . ... 96.826 41.737 6,240 
Dee,/DNI, .... .... .... .... 99.686 44.613 6,266 

1954-JaD. .... .... .... .... . ... 95.944 41.930 6.002 
Feb, .... .... .... .... . ... 95.644 41.440 14.940 
Mar, /Mr', .... .... . ... . ... 96.990 43.748 27,258 

April .... .... . ... .... . ... 97.913 40.674 18.276 
May/Mei .... .... .... .... 98.668 39.202 10.266 
JUD. .... .... .. .. .... . ... 99.134 41,334 7,608 

Jul .... .... .... .. .. .. .. 100.366 40.243 4.967 
Aug. .... .... .... .... .. .. 100,371 41.601 7.651 
Sep" .... .... .. .. .... . ... 101.653 41.927 5.898 

Oc',/Ok', .... .... .... .. .. 101.606 42.868 6,424 
Nov. .... .... . ... ... . . ... 102.132 43.471 7.527 
Dee,/Des, .... .... .... . ... .... .... . ... 

Other 
Andere 

2.910 
4,367 
5.955 
7.359 
6.035 
6.329 
7.365 
6.255 
6.897 

10.950 
10.053 
6.287 
9.329 
3.154 
3,014 

.;I.773 

3,474 
1.850 
3.914 

2.050 
1,842 
2.082 

2.090 
2.688 
2.295 

1.845 
1.610 
2.234 

2.310 
2.435 
3,773 

2.280 
2.140 
1,946 

1.931 
2.066 
3.014 

2.486 
3.734 
4.876 

8.288 
7.601 
. ... 

1.-80UTH AFRICAN RESERVE BANK 
(E a,A, thousanda) 

Total 
Liabilitiee Gold Coin 
or Assets and 

Totale Bullion' 
last-e Goudmunt 

of bate en Foreign Billa 
staafgoud' Buit61andse 

wissels 

61.826 38.611 7.597 
57.466 44.573 8,008 
81.855 71.454 775 

107,117 73.682 346 
153.568 138.022 946 
193.137 155.091 13.353 
231.399 170.615 24.119 
275.293 205.809 59.043 
259.916 230.681 11.044 
262.171 187.117 53.068 
190.249 44,965' 32.361 
150.698 45.410 57.151 
199.576 69.745 94.168 
170, 185 67.363 65.850 
187.822 60.255 69.469 
173.102 62,445 36,211 

168.807 66.2 19 63.050 
176.339 56.489 61.650 
187.822 60.255 69.469 

174.1 28 58.437 62.888 
184.865 61.157 57,896 
180.901 61.573 66.360 

168.028 61.241 49.298 
165.541 61.968 47.802 
166.643 61.977 41.430 

162.640 62.168 34.246 
159. 106 62.269 26.389 
166.645 62.116 26.372 

166.157 62.101 26.28 1 
166.313 61,924 27.896 
173.102 62.446 36.211 

165.061 62.423 16.196 
176.634 62.771 26.887 
191.313 62.660 34,023 

178.744 63.896 38.177 
169.998 63.934 42.707 
168.267 66.120 47.689 

166.187 66.616 41.174 
172.216 68,~67 41.291 
172.282 68.976 ".289 

178.112 70.431 52.494 
179.369 68.900 67.709 

. ... .... . ... 

1. From June, 1924, this item includes the notes or other banka for which liability was 888umed by tbe Reserve Bank. 
2. Up to June, 1946, vo.lued at cost; from tbe 30t.h June, 1946, up to December, 1949, valued at. t.he statutory price of 172s. per fine 

ounce; 88 from 31st. December, 1949, valued at the new stat.utory price of 2488. per fine ounce. 
3. Gold loan to U.K., February, 1948-£80 million. 
4. In tenus of the Amendment to the South African Reserve Bank Act, this item has boon calculated. from the 12th October, 1948, 

after deduct.ing from the Rank's liabilities to t.he public an amount equal to its foreign 88B6te. 

6, Repayment. of gold loan to U.K., March to September. 1049- £80 million. 



-SUlD-AFRIKAANSE RESERWEBANK 
(£ S_A_ duisendo) 

, 

FORElON EXCHANGE 
BUlTELAND8E VALUTA 

Subsidiary 
Other Foreign Coin. 

Balances Total Pll8lllunt 
Ander bui telandse Totaal 

saldo's 

677 8.174 103 
861 8.869 109 

1,658 2.433 85 
1,674 2,020 251 
1,867 2.813 237 
1,697 1<.950 254 
2,345 26.464 263 
1.939 60.982 263 
6.666 17.609 302 
7.624 60.692 382 
3.337 35.698 327 
1.814 58.965 400 
2,090 96.258 26. 
3,453 69.303 157 
5.013 74,482 242 
4,982 41.1 93 243 

3.0 11 66.062 236 
6,1 44 67.795 230 
5.013 74,482 242 

4.820 67.709 301 
3.280 61.1 76 304 
6, 172 61.521 303 

6.461 65.759 254 
3.967 51.769 243 
4,974 46.404 232 

3.886 38. 132 222 
3,450 29.838 243 
6.601 31.974 236 

4, 128 30.409 23 1 
4,577 32.472 248 
4.982 41. 193 243 

3,768 18.953 276 
6,746 33.633 303 
6.628 40.65 1 227 

4.030 42.207 208 
3.925 46.632 198 
4.1 58 61.747 226 

3.473 44.648 213 
8,202 44.493 244 
4.647 61.936 233 

4,266 66.749 251 
4,494 62.203 268 

.... .... .... 

ASSETS - BATE 

DOMESTIO 
Bu..r.s DISCOUNTED 

BINNELANDSE 
OED18KONTEERDE 

WTAREL8 

Commercial Trea.aury 
Handels Skatkis 

I' -
6 30 
3 -

- -
- -
- -
- -
- -
- -
- -
- 520 
- -

806 1,250 
688 1.000 

- -
- 8.000 

- -
- 3.500 
- -

- -
- 6.500 
- 2,000 

- 1.300 
- 5.250 
- 8.500 

- 7,000 
- 12,250 
- 10.975 

- 2.750 
- 15.000 
- 8.000 

250 31 ,600 
750 27.850 

1.250 30,850 

1.260 21.260 
1.260 12,600 
1.000 -

760 3.260 
10.000 -
- -
- -
- -
.... .... 

2 

LOANS AND Ratio or Lega.l 
AOVANOES INVESTJO:NTS Re8t'"rve to Liabilit iet 

LENlNOS EN BELEOQ[NC8 to Puhlio 
VOOBSKOTTE Verhouding van 

wotlike reserwe tot 
To Govern. In Union Foreign vO'1lligtings teenoor 

ment Other Binns Buite. publiek 
Aao Staat Andere Unie landse 

1,900 - 1,776 - 55-4 
- 182 2,551 - 55-8 
3.600 74 1.676 - 56-9 
- - 28.134 - 44-3 
2.800 112 7,259 - 52 · 2 
- 1.4.70 18.949 - 45·9 

11 .000 2,154 9.683 - 43 ·6 
- 3.604 2.689 - 4!·1 
- 5.762 2.989 14 91·4 
- 8,189 2,983 14 73 ·5 

11.500 90,027' 3.069 14 31 ·0· - 14,700 9,694' 15,610 14 60·0 
- 6,2 12 20,464 14 75·3 
- 6.510 19.565 238 75·2 
- 14,792 29,387 238 61·8 

11 .500 8.831 33.604 938 53 ·0 

- 14.088 26,724 238 62- 1 
- J 5.988 27.722 238 58-2 
- 14.792 29.387 238 61-8 

- 14.804 27.548 238 62· 1 
- 16.686 27.826 226 58 ·0 
- 14.931 30.133 226 60· 6 

- 12.66 1 30.620 226 62·2 
- 11 ,463 31.38 1 226 59- 7 
1,700 10.965 31.145 226 57-3 

8.200 8,440 31.316 226 56· 1 
10.000 8.664 31.039 226 62·9 
16.700 8.090 31.133 226 50-7 

24.500 7,225 33.184 938 50-5 
10.400 7,449 33.465 760 50-8 
11 .500 8.831 33.604 938 53-0 

4.300 8,487 33.534 938 46-7 
- 9.400 33.493 026 49-3 
- 9.690 35.306 926 47·3 

- 8.MS 36.272 926 6 1· 3 
- 4.506 36,175 926 57·2 
- 6.041 36,166 926 64-1 

4.000 6. 137 36.000 748 60'4 
- 6.737 36.528 1.846 59 -4 
3.600 4.68 1 36.632 2.203 66- 0 

6.000 4,746 34.967 2.203 66- 1 
1. 100 6.103 34.953 2, 154 66-8 
. ... . ... .... . ... .... 

1. Sedert Junie 1024 omvat hiardie pas die note van aDder banke waarvoor die Reserwebank aansprooklikheid aanvaar hot. 
2. Tot Junie 1946, gewaardeer teen k08prys; vanae 30 J unia 1946 tot. Desember 19'W, gewaardeer toon die statutAro prys van 1728. 

per fyn ons; sociert 31 Dasember 1949. gewaardeer teen die nUW6 statut6ro prys van 2488. per fyn OIlS. 

3. GoudJening san V.K., Februarie 1948.-£80 miljoen. 
4. Kragtens die Wysiging van die Wet op die Suid-Afrikaanse Reserwebank word hierdio pas sedort 12 Oktobol' 1948 beroken nada.t 

'n bedrag gelyk aan die bait6landse bates van die Bank van sy vorpligtLngs teonoor die puhliok a£getrok is. 
6. Terugbetaling ve.n goud lening a.a.n V.K.-Maart to~Soptember 1949.-£80 miljoeo. 
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-

LIABILITIES IN UNION - LASTE BINNE UN1E 

DEPOSITS - DEPOSITO'S 
Total 

Liabiliti88 
End of - End to Public 

Demand l Fixed Savings Total 
I Totale 

OnmiddeUik Vasto Spaar Tot.a.o.J verpligtings 
opeiBbare1 teenoor 

publiek 

1935-Dee./De .. .... .... 74,982 18,050 5,952 98,984 99,969 
193U-Dee./Des . .... .... 76,056 18,368 6,0 17 100,441 101,360 
1940--Deo./Dos . .... .... 99,720 18,637 6,439 124,796 125,708 
1941-Dec./Des . .... .... 124,025 15,581 7,686 147,291 148,299 
194Z-Doc./Des . .... .... 168,908 18,627 9,533 197,069 198,252 
1943-Dec.JDes . .... .... 195,796 28,4 18 11 , 166 235,380 235,858 
1944-Dec. /De .. .... .... 222,830 33,666 13,963 270,459 27 1,075 
1945-Dec./Des . .... .... 264,265 40,712 16,485 32 1,462 322,354 
1946-Dec. /Do8 . .... .... 291 ,636 32,684 15,978 340,299 341,673 
1947-Dec./De .. .... .... 337,444 38,839 15,852 392, 136 393,536 
I04S-Dec·/Dos . .... .... 335.055 25,452 15,806 377,314 378,950 
1949-Dec./Dee . .... .... 296,29li 17,969 15.191 329,466 331 .1 45 
1951}-Dec./D ... .... .... 332,263 23,277 16,500 372,040 374,228 
195 1-Dec./Des . .... .... 335,965 24,683 18,747 379,394 381,420 
195Z-Dec./Dos ... .. .... 328.9 11 40,524 24,154 393,589 395,802 
1953-Dec./Des . .... .... 340,652 32,966 33,226 406,843 408,473 

195Z---Oct./Okt. _ .. .... 316,393 43,098 23,084 382,575 383,706 
Nov . .... .... .... 320,266 40,6 17 23,85 1 384,734 385,966 
Dec. /Des . .... .... 328,0 11 40,524 24,154 393,589 395,802 

1953-Jan. .... . ... .... 322, 100 39,623 24,692 386,415 387,826 
Feb. .... . ... .... 3 19,226 39,067 25,339 383,632 384,986 
Mar./M,t ..... .... 3 19,533 38,782 26,201 384,5 16 385,868 

Ap'il .... .... .... 320,481 39,934 27. 148 387,563 389,372 
MayfMei .... .... 31 7,660 39,888 27,626 385, 174 386,10. 
Jun . .... .... .... 326,835 39,468 28,274 394,578 396,029 

Jut. .... .... . ... 321,455 38,547 29,030 389,031 390,163 
Aug . .... .... .... 324,879 35,208 29.97 1 390,058 391,560 
Sept . .... .... . ... 329,739 33,563 31,193 394,495 395,845 

Oct./Ok' ..... .... 329,589 34,235 32,035 395,858 396,892 
Nov . ... . .... .... 331,961 34,644 32,721 390,325 400,786 
Dec-/D ... .... .... 340,652 32,966 33,226 406,843 408,473 

I 954-J.n. .... . ... . ... 324,266 33,500 33,598 391,364 392,481 
Feb . .... .... .... 325,904 35,544 33,962 395,410 396,898 
Mar./Mrt . .... .... 317,264 37,657 34,760 389,681 390,878 

Apri L .. .... .... 310,861 39,525 35,193 385,578 387, 16' 
MayfMei .... .... 311,753 39,481 35,596 386,830 388,194 
Jun . .... .... .... 318,795 40,059 36,040 394,894 396,1 34 

J ut. .... . ... .. .. 319,093 41,3 19 36,8AO 397,272 398,683 
Aug . .... .... .... 327, 177 42,791 37,517 407,485 409, 146 
Sep t ..... .... .. .. 333,985 43,692 38,627 416,304 4 17,502 

Oct. /Okt ..... ... . 333,691 45, 170 39,288 4 18, 148 419,707 
Nov . .. .. . ... .... .... .... .... .... .... 
Dec./Des . .... .... .... .. .. .... I .... . ... 

1. This item includea ba1ances due to Governments and to Foreign Banks. 
2. National Finance Corporation of South Africa. 

Total 

n .-COMMERCIAL BANKS 
(£ B.A. thousands ) 

CASH RESERVES 

Liabilities Gold Coin 
in Union and 

Subsidiary Bullion 
Totale Coin 
lasto Goudmunt 
binne P8.8l1lunt en 
Unie ataafgoud 

102,473 629 146 
105,584 578 54 
131,056 724 538 
156,100 736 529 
206,099 764 524 
244,586 823 488 
281,605 868 461 
334,087 1,072 477 
356,091 1,207 512 
4ll, 798 1,1 57 I II 
40 1,072 1, 167 55 
3ts2,232 1,2 12 89 
396, 168 1,255 143 
409,383 1,363 84 
425,064 1,754 123 
437,322 1,667 147 

.... 1,766 169 

. ... 1,742 162 
425,064 1,754 123 

. ... 1,86 1 175 

. ... 1,79 1 155 
4 14,521 1,83 1 134 

.... 1,888 120 

.... 1,537 I14 
424, 196 1,866 10. 

. ... 1,639 151 

.... 1,788 130 
425,863 1,946 109 

.... 1,704 136 

. ... 1,848 I10 
437,322 1,667 147 

. ... 1,877 ll 9 

. ... 1,763 lO t 
420,760 2.025 108 

.... 1,765 127 

.. .. 1,686 98 
426,007 1,987 107 

.. .. 1,679 108 

.. .. 1,935 llO 
448,33 1 1,993 ll9 

.. .. 1,825 132 

.... .. .. . ... 

. ... .... .. .. 



- HANDELBBANKE 
(t S.A. duiaend.) 

ASSETS IN UNION - BATE BINNE UNIE 

- KONTANT RE8ERWE8 
Discounts, 

Notes of Balances Balances Loans 
B.A. Reserve with B.A. with and Invest. 

Bank Reserve N .F.C.t Tota.l Advances menta 
Bankoots Bank 
van B.A. Baldo's by Baldo's Totaal Diskonteringe, Beleggings 
Re86rwe. S.A. by lenings en 

bank Reserwebank N.F.K.· VOOl"8kotta 

3,389 24,299 - 28,464 62,943 16,868 
3,600 23,762 - 27,896 64,333 16,997 
3,637 44,624 - 49,423 42,672 31,676 
4,369 49,472 - 55, 106 43,307 49,115 
4,278 98,462 - 104,017 38,403 63, 190 
6,296 124,746 - 131,363 39,070 63,761 
6,276 164, 146 - 161,760 42,891 64,893 
7,629 184,311 - 193,490 46,776 82,284 
7,973 148,023 - 157,714 90,895 93,234 
8,721 168,6 14 - 178,604 116,923 103, 122 
9,436 96,701 - 107,360 166,124 117,1 71 

10,73 1 53,894 17,360 83,276 126,032 122,778 
11,987 67.143 15,760 96,279 138,372 140,326 
14,273 42, 179 1,1 00 68,999 205,235 122,101 
14,767 47,228 16,760 79,621 184,193 138,207 
16,146 43,116 2,950 63,026 211,146 134,826 

8,886 43,090 16,050 69,960 189,656 130,216 
10,326 41,116 16,860 70,194 183,641 137,077 
14,767 47,228 15,750 79,621 184,193 138,207 

10,969 41,662 16, 160 69,817 184,639 137,253 
9,623 41,179 14,700 67,448 187,576 137,887 

11,670 47,718 1,660 63,003 189,718 136,855 

11,900 41,766 9,600 66,273 187,381 138,611 
10,602 42,097 2,1 60 66,400 188,938 146,662 
12,011 43,027 2,800 59,808 189,962 142,090 

9,964 40,819 3,960 66,6 13 200,090 138,109 
12,079 40,224 4,300 58,521 206,029 134,864 
12,228 44,062 3,000 6 1,346 211,036 131,584 

11 ,469 41,997 2.600 67.796 208. 183 136.108 
12,466 41,463 250 56,136 207,666 138,059 
15,145 43,116 2,960 63,025 211 ,1 46 134,826 

12,22 1 41,782 150 56,149 215,077 117,955 
10,916 41,409 600 64,79 1 217,722 121,176 
13,675 43,773 100 59,680 222, 126 112,210 

10,960 40,626 60 63,529 223,504 108,074 
11,936 39,1 23 1,100 53,943 225,580 109,693 
13,734 40,626 3,060 69,402 228,226 106,269 

12,798 40,29' 1,550 66,430 240,174 99,015 
13,329 41,307 6,260 62,931 236,908 111,279 
13,479 41,828 6,500 62,918 237,380 120.065 

12,374 42,884 2,560 59,764 238,036 12],184 
.... .... . ... . ... . ... . ... 
.... .... .... . ... . ... . ... 

1. Hierdie p08 sluit in saldo's verskuldig &an regedngs en buitelandse banke. 
2. Naaionale Fina.n.siekorpofaaie van Suid.Afrika. 

RATIO TO LUBn.ITIES TO PUBLIO 
VERBOUDINO TOT VBRPLIGTIN08 

TZItNOOB :rUBY.ncB: 
Total 

ABaete in Diacounts, 
Union Cash Loana and Liquid 

Reserves Advances Aoeots 
Totale 
bats Kontant- Diskonteringe, Liquide 

binne reeerW6S lanings en b.ts 
Unis voorakotte 

102,612 28·6 63·0 ... . 
106,763 27·6 63·6 .... 
131,037 39·3 33·9 .... 
166,063 37·2 29·2 .... 
206,034 62·6 19 · 4 .... 
244,686 66·7 16·6 83·4 
281,606 69·7 16·8 84·2 
334,087 60 ·0 14·6 86· 1 
366,908 46·2 26·6 76·4 
411,748 45·4 29·7 73 ·4 
400,965 28·3 41·2 62·6 
351,732 25· 1 38· 1 63·9 
396,624 26· 7 37·0 66·2 
409,810 16· 6 63·8 61·8 
426,954 20· 1 46·5 67·1 
437,868 16·4 61·7 61·6 

.... 18 ·2 49·4 64·6 

.... 18 · 2 .7·6 66·0 
426,964 20· 1 46·6 67·1 

.... 18·0 47·6 66·6 

.... 17·6 48·7 56·6 
416,660 16·3 49·2 64·9 

.... 16·8 48 · 1 66 · 7 

.... 14·6 48 · 9 56·9 
426,091 16 · 1 48 ·0 64·6 

.... 14 ·6 61·3 63·0 

.... 14·9 62 ·6 62·3 
426,922 16·5 63·3 51·6 

.... 14·6 62 ·6 61·1 

.... 14·0 51·8 51· 2 
437,858 15·4 51·7 51·6 

.... 14 · 3 54·8 47·6 

.. .. 13· 8 64·9 47·7 
420,887 16 · 2 56·8 47 · 6 

.... 13·8 67 ·7 46·. 

.... 13·9 68· 1 46·0 
426,486 16 ·0 67· 6 46·4 

.... 14·2 60·2 .2·8 

.... 16·. 67·7 46·8 
448,096 16· 1 66 ·9 47 ·0 

.... 14·2 66·7 46 ·6 

.... . ... . ... . ... 

. ... . ... . ... . ... 



6 III.-PEOPLE'S BANKS' 
(£ B.A. thousands) 

End of- End 
Demand 

Onmiddellik 
opeisbare 

1946-Dec./D ••. .... .... . ... 80 
1947- Dec. JDes. .... .... .... -
] 948---Dec./Des. .... .... .... -
1949-Doc./Dos. .. .. .... .... -
195!>-Dec./D'" .... .... .... -
1961- Dec./D. e. ... . .... ... . -
1952-Doc./DoB. .... .. .. -. ... 
1953- Dec./Doa. .... .... . ... -
1963-M .... JMrt. .. .. .. .. . ... -

Jun. .... .... .... .... -
Sept. .. .. . ... . ... .... -
Dec·/Dos. .. .. .... .... -

1954-Mar·fMct.· .... .. .. . ... -
Jun. .... .... .. .. .... -
Sept. .... .... .... .... 7 
Dec./Dos, .... . ... .... .. .. 

Coin 
.nd S.A. 

End or- End No .... Reserve 
Munt B.nk 

en S.A. 
bank· R eserwo-
no'" b.nk 

194&--Dec./D ....... .... I -
1947-Dec./D ....... .... 2 -
1948-Dec./DeB . .. .. .... 2 -
1949-Dec./Dos .... . .... 2 -
196!>-Dec. /DeB ..... .. .. 3 -
1951- Dec./Des .... . .... 4 -
1962-Dec. /D ....... .. .. I -
1963-Dec. /DeB ..... .... 2 -
1963-M.r.JMrt . .... .... 1 -

Jun. .... . ... . .. . I -
Sept . .. .. .. .. .... 1 -
Dec./Des ..... .... 2 -

1964-M.r./Mrt ..... .. .. 2 -
Jun. .... .... . ... 2 -
Sept. .... .... 2 -
Doc. /De . ... .. .... .... -

1. Figures supplied. by the R egIStrar or Banks. 
2. National Finance Corporation or South Africa. 

VOLKSBANKE ' 
(£ S.A. duisende ) 

LIABILITIES IN UNION-LASTE BINNE UNIE 

DEPOSITS- DEPOS ITO' S Total 
Liabilities 
to P ublic 

T otale 
Fixed Savings Total verpligtinga 
V ..... Spaar Tatul teeooor 

p ubliek 

60 9 139 142 
73 76 148 162 
82 67 149 161 
89 71 160 161 
88 60 148 160 
98 63 161 162 
96 71 167 173 

102 71 173 179 

104 66 170 172 
101 67 168 171 
10 1 68 169 173 
102 71 173 179 

106 67 172 186 
99 66 166 179 

112 62 181 190 
.... .... I .... .... 

ASSETS IN UNION- BATE BINNE UNIE 

BALANOES WITH--SALDO'S BY Discounts. 
Loans 

Other a.nd Invest-
N.F .C.' Commer- Building I nat i- Advances menta 

cial Societies t utiona D iskon- Beleg -
N.F .K .I banks Bouver- Ander wringe gings 

Handels- enigings instal- lenings en 
banke lings voorskotta 

- 7 4 4 126 21 
- 10 8 6 151 I 
- 6 9 - 161 1 
- 14 25 - 146 -
- 7 15 - 163 I 
- II 15 - 162 I 
- 9 6 - 182 6 
- 16 10 - 186 6 

- 8 6 - 184 6 
- 13 6 - 179 6 
- 17 6 - 180 6 
- 15 10 - 185 6 

- 9 7 - 202 6 
- 10 7 - 197 6 
- 17 14 - 192 6 
- .... .... - . ... .... 

Total 
Liabilities 
in Union 

Totale 
I ..... 
binns 
Unis 

181 
190 
193 
207 
197 
2 11 
220 
23 1 

222 
220 
226 
231 

24 1 
234 
248 

.... 

T otal 
Assets 

in U nion 
Totale 

b .... 
binne 
Unie 

181 
190 
193 
207 
197 
211 
220 
232 

222 
220 
226 
232 

24 1 
2~4 
248 
. .. . 

1. Syrers verstrek deur die Registrateur van Banke. 
2, Nasionale Finansiekorporo.sie van Suid ·Afrika. 



N.-LOAN BANKS' 
(£ S.A. thousands) 

Rnd of-End 
Demand 

OruniddeIHk 
opeiabare 

1946-Dec./Doa. .... .... -. ... 
1947-Dec·fDoa· .... .... .... -
I 946-Dec.fDoa. .... .... .... -
1949-Dec./Des. .... .... .... -
1950-Dec./Des. .... .... .... -
1951- Dec·fDoa· .... .... . ... -
1952-Dec./Doa. .... .... .... -
I 952-Dec./De •. .... .... -. ... 

1952-Mar./l>!rt. .... .... .... -
Jun. .... .... .... .... -
Sept. .... .... .... .... -
Dec·mes. .... .... .... -

1954-Aiar./Mrt. .... . ... .... -
Jun. .... .... .... .... -
Sept. .... .... .... .... .... 
Dec. /Des. .... . ... .... .... 

.. -

Coin 
and S.A. 

Enn of-End NoLes Reserve 
Munt Bank 

en S.A. 
bank- Reaerwe-
note bank 

1946-Dec./De •. .... .... 7 -
IO<l7- Dec./De •..... .... 9 -
10<l6-Dec./De •. .... .... 10 -
1949-Dec./Des ..... .... 15 -
1950-Dec./Des ..... .... I7 -
1951-Dec./Deo ..... .... 18 -
1052-Dec./Dea . .... .... 21 -
1952-Dec./De •. .... .... 24 -
1952-Mar. /l>!rt . .... .... 21 -

Jun. .... .. .. .. .. 21 -
Sept ..... .... . ... 23 -
Dec./De •..... .... 24 -

1954-Mar./Mrt . .... .... 26 -
Jun. .... . ... . ... 23 -
Sept ..... .... . ... 28 -
Dec./Des . .... .... .... .... 

1. Figures supplied by the Registrar of Banks. 

2. Nationa.l Fina.nce Corporation of South Africa. 

LENINGSBANKE' 
(£ S.A. duisende) 

LIABILITIES IN UNION- LASTE BINNE UNIE 

DEPOSITS- DEPOSITO'S Total 
Liabiliti03 
to Public 

Totale 
Fixed Savings Total verpligtings 
Vaste Spaar Totaal teenoor 

publiek 

725 340 1,065 1,071 
737 298 1,035 1,085 
884 294 1,1 78 1,199 

1, 167 280 1,447 1,477 
1,606 321 1,927 1,947 
1,923 368 2,291 2,371 
1,977 410 2,387 2,4 16 
1,998 457 2,455 "2,5!L 

2,013 421 2,434 2,467 
2,000 427 2,427 2,467 
1,998 443 2,441 2,500 
1,998 457 2,455 2,5 11 

1,993 450 2,443 2,479 
2,104 448 2,552 2,593 
2,141 473 2,614 2,664 
.... .... .... .... 

ASSETS IN UNION- BATE BINNE UNIE 

BALANCES WlTH-SALDO'S BY Discounts, 
Loans 

Ot.her and Invest-
N .F.C.· Cammer- Building Insti- Advances menta 

cial Societ.ies t.ut.ions DiBkon- Beleg-
N.F .K' banks Bouver- Ander teringe gmgo 

Handels- enigings instel- leDings en 
baDke lings voorakatte 

- 95 - - 986 120 
- 36 - 1 1,033 169 
- 64 - I 1,034 167 
- 65 .- 1 1,303 161 
- 216 13 - 1,639 162 
- 165 46 - 2,067 168 
- 125 63 - 2,199 148 
- 102 70 - 2,313 186 

- 124 63 - 2,25 1 148 
- 180 78 - 2, 199 149 
- 205 78 - 2,180 155 
- 102 70 - 2,313 186 

- 1I9 6. - 2,268 186 
- 231 !L8 - 2,209 186 
- 254 145 - 2,2 16 191 
.... .... .... .... .... .. .. 

6 

Total 
Liabilities 
in Union 

Totale 
lnate 
binns 
Unie --
1,390 
1,425 
1,584 
1,879 
2,4 11 
2,862 
3,002 
3,159 

3,090 
3,064 
3,109 
3,159 

a,I55 
a,210 
3,323 
. ... 

Tot.al 
Aoaeto 

in Union 
Totale 
bate 

binne 
Unie 

1,270 
1.3 tS 
1,446 
1,758 
2,285 
2,726 
2,882 
3,037 

2,964 
2,939 
2,984 
3,037 

3,042 
3,087 
3,204 
..-

1. Syrers veratrek deur die RogiBtrat-eur van Banke. 

2. Nasionale Finausiekorporaaie van Suid.Afrika. 



7 V.-OEPOSIT·RECElVINU INSTITUTIONS' 
(£ S.A. thousands) 

OEPOSITO·NEMENDE INSTELLINGS' 
(£ S.A. duiBende) 

LIABILITIES IN UNION- LASTE BINNE UNIE 

D EPOSITS-DEPOSITO'S TotAl Total 
Liabilities Liabilities 

End of-End to Public in Union 
Demand Fixod Savings Totel Totale Totale 

Onmiddellik verpligtings laste 
opeisbare Vaste Spaar Tota.al teenoor binne 

publiek Unie 

1946-000./0 ... .... ._.- .... 570 9,277 5,950 15,797 17,728 21,193 
1947- 000./0 ... .... .... .... 720 10,288 6,063 17,061 18,859 22,672 
1948-Dec./Oee. .... .... . ... 769 11,080 6,160 17,999 20,007 23,859 
1949- 000·fDee· . '" .... .... 904 12,468 6,684 19,966 21,780 26,678 
1960-000./0 ... ... - .... .... 673 13,826 7,113 21,612 23,884 27,862 
I05l-Dec./Des. ... - ".- _ ... 686 16,26 1 7,929 23,776 26,308 30,643 
1962-000./008. .... .... . ... 621 16,308 8,349 26,278 28,076 32,830 
1963-000./0 ... ._-- .. _- .... 698 18,079 8.866 27,642 30,100 35,244 

1954-Juo. .... .... .... . ... 701 18,868 8,988 28,667 30,776 36,992 

-
ASSETS I N UNION- BATE BINNE UNIE 

Coin BALANOES Wl'I'U--SALDO'S BY Discounts, Total 
and Loans ABaete End of-End- No!ee S.A. Commer- Other and Invest- in Union Reserve Building Insti- Advances menta Munt N.F.C. · ciat Totals 
en B ank banks Socie ties tutiona DiskoQ- B~leg- bate 

bank· S.A. N.F.K .· Handels· Bouver- Ander teringe gUl8s binne Reserwe. eniginge inste l. leninge en note bank 

1946-000./088 . .... .... 10 - -
1947-000./008 ..... .... 19 - -
1948-000./088 . .... .... 22 - -
1949-000./Dee . .... .... 29 - 200 
1950-Dec./Des . .... .... 23 - 620 
1951-000./088 . .... .... 27 - 470 
1962-000./008 . .... .... 28 - 460 
1963-000./088 . .... .... 32 - 460 

1964-Jun . .... .... . ... 39 - 400 

1. Consisting as at 31st Dec., 1953, of three Savings Banks, 
28 Trust Companies and Boards of E xecutors and two other 
institutions, all of which are subject to the requirements of 
the Banking Act of 1942. Figures supplied by the Registrar 
01 Banks. 

2. National Finanoe Corporation of South Africa. 

banke ling. voorskotte Unie 

922 326 21 14,213 4,787 21, 143 
916 696 27 ]6,426 4,7 ]6 22,626 
993 723 11 16,600 4,610 23,892 

1,007 864 166 17,861 4,669 26,766 
1,099 1,042 11 6 19,160 4,708 27,798 

911 1,240 167 21,664 4,940 30,694 
1,006 1,217 136 23,393 6,186 32,804 
1,11 6 1,221 249 25,264 5,318 36,194 

981 1.673 171 26,762 8,465 36,928 

1. Bestaande, per 31 Dee. 1963, uit drie Spaarbanke, 28 
Trustmaatskappye en Eksekuteurskamers en twee ander 
inst.ellings wat alma} onderhewig is a&n die vereiates van 
die Bankwet van 1942. Syfers verstrek deur die Regislira .. 
tour van Banke. 

2. N aaionale F inansiekorporaaie van Suid.Afrika. 



-

VI.-OTHER TRUST COMPANIES' 
(£ S.A. thouaando) 

ANDER TRUSTMAATSKAPPYE' 
(£ S.A. duiaendo) 

LIABILITIES IN UNION-LASTE BINNE UNIE 

DEPOSITS-DEPOSITO's Total Total 
Liabilities Liabilitiee 

End of-End to Publio in Union 
Demand Fixed Savings Total Totale Totale 

Onmiddellik verpligtings I .. te 
opeisbare V .. te Spaar Totaal teeooor binne 

publiek Unis 

1948-Dee./De •. .... .... . ... 7 26 17 50 3,455 6,945 
1949-Dec./Dea. .... .... .... 22 30 - 52 3,232 6,811 
1950-Dec./Des. .... .... .... 21 41 - 62 3,266 6,844 
1951-Dee./Des. .... .... . ... 17 53 - 71 4,082 7,869 
1962- Dec./Des. .... .... .. .. 21 56 - 77 3,853 7,759 
J 953- Dec.JD6e. .... .... .... 13 64 - 67 3,809 7,844 

ASSETS IN UNION-BATE BINNE UNIE 

Coin BA..LA.NCE8 WITB--SALDO'S BY Discounts, Total 
and Loans AseetA End or-End- Notes S.A. Commer. Other and Invest. in Union Reserve Building Instj- Advances menta Munt N.F.C.' cial Totale 
en Bank banks Societies tutions Diskon- BeJeg- bate 

bank· S.A. N.F.K.· BaudaIs. Bouver. Ander terings ginga binno Reeerwe. enigin,ga instal. leninga en note bank 

1948-Dee. /De .. .... .... 2 - -
1949-Dec./Des . .... .. .. 2 - -
1950-Dec./De .. .... .... 2 - -
1951-Dec./Des . . " ". 2 - -
1952-Dee./De .. .... .... 2 - -
I 953--D ••. /D ....... .... I - -

1. Trust Companies and Boards of Executors which sre not 
subject to the requirements of the Banking Act of 1942. 
Figures supplied by the Bureau of Census and Statistics. 

2. National Finance Corporation of South Africa. 

banka ling. voofskotte Urns 

1.377 85 75 3,070 934 6,800 
1,422 212 105 2,888 1,085 6,607 
1,297 89 129 3,257 1,014 6,826 
1,238 67 186 3,865 1,028 7,796 
1,1 52 69 I 288 3,688 1.064 7,696 
1,118 192 329 3,666 1,059 7,833 

1. Trustmaatskappye en EksekuteuI'8kamors wat nie onder­
hewig is aan die vereistes va.n die Ba.nk-wet van 1942 nie. 
Syeers verstrek deur die Buro van Sensus en Statiatiek. 

2. Nasionale Finansiekorporaaie van Suid·Afrika. 

VIT.-TRUST ASSETS ADMINISTERED BY BANKING - TRUSTBATE GEADMINISTREER DEUR BANK. 
INSTITUTIONS AND OTHER TRUST COMPANIES' INSTELLINGS EN ANDER TRUSTMAATSKAPPYE' 

(£ S.A. thousando) (£ S.A. dui.sende) 

Cash and 
Baok 

At 31st December- Ba.Jancea 
Op 31 Desember- Kontant 

en hank· 
aaldo's 

1948-Solely Administered-
Alleenlik geadminiatre6r .... .... . ... 1,854 

1948--Jointly Adminiatered-
Geeamentlik geadministroor .... . .. . 24 

1948-Total1jTota.a11 .... .... .... .... .... 1,866 

I 960---Total1jTotaal l .... .... .... .... .... 1,683 

1951-Tota11jTotaal l .... .... .... .... .... 1,798 

1952-Total 1jTotaa.1 1 .... .... .... .. .. .... 1,279 

1953-Total /Tota,al' .. .. .... .... . ... .... 1,374 

1. i.e., capital 8886ts of a, permanent nature administered by 
the institutions included in Tables II to VI . Excluding 
assets only temporarily handled by them, e.g. insolvent 
eetatea, etc. Figures supplied by the Registrar of Ba.nks 
and the Bure&.u of Census and Statistics. 

2. Estimated for each year by adding one half of tho" Jointly" 
to the total of the" Solely". 

Fixed and Loans and Invest.. Other 
Savings Advancea ments AseetA Total 
Dep08ita LaDings 

Vast-e en voor· Beleggings Ander b.te Totaal 
en spaar. skotte 
deposito's 

3,785 21,944 37,201 4,743 69,527 

98 598 4,390 397 5,507 

3,834 22,243 39,396 4,942 72,281 

3,924 26,212 44,071 5,473 81,363 

4,006 31,394 46,926 11,498 95,622 

3,836 48,521 33,705 14,243 101,585 

4,193 48,620 36,035 14,859 105,081 

1. d .w .s . kapitaalbate van 'n permanente aard gau.dmlniatreer 
deur die instollings wat in Tabelle IT tot VI ingealuit is. 
Uitgesonderd bate wat slogs tydelik deur bulle banteer 
word , SOO8 b.v. insoivent-e boodels, ens. Syfera veratrek 
deur die Registrateur van Banke en die Buro van Sensu. 
en Statiatiek. 

2. Geakat vir elke jaar deur een hellte van die .. Geaamentliko" 
by die totaal van die "Alleenlike" to tel. 

I 
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VIII.-POST OFFICE SAVINGS BANK 
(£ B.A. thousands) 

Deposits Witbdrawals 

Deposito's 

Year ended 31 at 1\1 arch-
J aar goeindig 31 111 aart---

1938 ... . .... .... .... . ... I1,P33 

1947 .... .... .... .... .... 40,684 
1948 .... .. .. .... ... . .... 38,189 
1949 .... .... .. .. .... . ... 38,205 
1950 .... .... .... .... .... 34,188 
1951 .... .... .... . ... .... 35,439 
1952 .... .... .... .... . ... 37,329 
1953 .... .... .... .... .... 38,115 
1954 .... .... .... .... . ... 36,733 

Monthly- 1\1aandeliks--
IOG3- Soptember .... . ... 3,080 

Oc Lober{Oktober .... 3,285 
November .... .... . ... 2.851 
December/Desember 3,281 

19l54--J nnuary /J anuarle .... 2,998 
February/Februarie 2,861 
March{M aart .... . ... 3,276 
April .... .... . ... .... 2,809 
May/Mei .... .. .. . .. . 2,756 
June{Junie .... .... 2,955 
July/Julio .... .... 3,216 
August/Augustus .... 2.867 
Septembe r ... . .... 2,88 1 

IX.-UNION LOAN CERTIFICATES 
(£ S.A. thoU880ds) 

Opvragings 

10,732 

45,614 
39,019 
38,818 
37,468 
34,286 
35,802 
38,288 
37,774 

2,959 
3,017 
3,007 
3,568 

3,289 
3,102 
3,459 
3,207 
2,954 
3,261 
3,050 
3.093 
2,933 

Issues . 

Net 
DepOllita( + ) 

or 
With· 

drawals( -) 

Netto depo· 
sito's( +) 
of opna-
gings( -) 

+ 1,201 

- 4,930 
- 830 
- 613 
- 3,280 
+ 1,154 
+ 1,527 
- 172 
- 1,041 

+ 121 
+ 268 
- 156 
- 287 

- 292 
- 241 
- 184 
- 398 
- 198 
- 307 
+ 166 
- 226 
- 52 

Repo.yments 
Uitgifte Terugbeto.lings 

Year ended 31st 'March-
Jnar gooindig 31 Maa.rt-

1938 .... .... .... .... .... . ... 604 652 

1947 .... .... .... .... .... . ... 6,244 8,947 
1948 .... .... .... .... .. .. . ... 3,273 6,661 
1949 .... .... .. .. .... .... .. .. 2,700 6,565 
1950 .... .... .... .... .... . ... 3,091 7,826 
1951 .... .... .... .... . ... .. .. 3,061 6,087 
1952 .... .... . ... .... .... . ... 2J~~5 3,700 
1953 .... .... .... . ... . ... . ... 3,460 4,436 
1954 .... .... . ... .... .... . ... 3,430 3,943 

Monthly- Moondeliks-
1953-September .... .... .... .... 316 319 

October/Oktober .... .. .. 349 332 
November .... .... .... . ... 289 331 
December/Desember .... 257 312 

1954-January/Januarie .... .... 232 284 
February/Februarie .... 280 322 
MarchJMaart .... .... . ... 277 333 
April .... .... .... .... . ... 248 266 
?ttayfMei .... .... .... . ... 254 274 
June/Junie .... .... .... 228 252 
,Tuly/Julie .... .... .... . ... 260 283 
August/Augustus .... . ... 295 284 
September .... .... .... 286 313 

POSSPAARBANK 
(£ S.A. duisende) 

Interest BALA.N3 DUE TO DEPOSITORS 
Credited SALDO VERAKULDIO AAN DEPOSANTE 

31st 
March Savings 

Ordinruy Bank 
Rente Account Certificates Total 

gekrediteor 
31 Gowone Spaarbank- Totaal 

l\1a.art rekening 80rtifikate 

361 16,478 3,541 

1,613 69, 182 12,171 
1,736 70,088 12,611 
1.5 19 70,995 12,397 
1,623 69,337 11,268 
1,649 72,140 10.720 
1,787 75,454 9,892 
2,135 77,417 9,210 
2,370 78,746 8,462 

.... 77,268 8,824 

. ... 77,535 8,767 

. ... 77,379 8,682 

.... 77,092 8,658 

. ... 76,800 8,585 

.... 76,559 8,522 
2,370 78,746 8,462 
. ... 78,348 8,388 
. ... 78, 150 8,323 
.... 77,843 8,220 
.... 78,009 8,162 
.... 77,78:t 8,114 
.... 77,731 8,037 

UNIELENINGSERTIFIKATE 
(£ S.A. duiBOnde) 

Net Issue (+) 
or 

Repa.yments (-) Ba.lance 
Netto u~riIte( +) Saldo 

terugbetaliogs( -) 

- 48 6,730 

- 3,703 34,109 
- 2,388 3 1,721 
- 3,865 27,857 
- 4.735 23,122 
- 3,026 20,096 
- 1,416 18,680 
- 976 17,704 
- 513 17,191 

- 2 17,421 
+ 17 17,437 
- 42 17,396 
- 56 17,340 

- 52 17,288 
- 42 17,246 
- 55 17,191 
- 18 17,173 
- 21 17,152 
- 24 17,128 
- 23 17,105 
+ II 17,116 
- 26 17,089 

20.019 

8 1,353 
82,698 
83,391 
80,605 
82,860 
85,346 
86,627 
87,207 

86,091 
86,302 
86,060 
85,750 

85,385 
85,081 
87,207 
86,736 
86,472 
86,063 
86,17 1 
85,897 
85,768 

Interest Paid 
Betao.Jde rente 

186 

893 
922 

1.344 
1,876 
1,497 

868 
1,043 

878 

74 
76 
69 
57 

59 
65 
71 
56 
59 
51 
62 
58 
69 



X.-PERMANENT BUILDING SOCIETIES 
(£ S.A. thouaandB) 

PERMANENTE BOUYERENIGINGS 
(£ B.A. duisende) 

10 

LIABILITIEs-LUTE Total ASSETS-BATE 
Liabilities 
or Assets 

Sh ..... Dep08itsl_Doposito'sl Mortgage Liquid 
Capita.)' Reserves Totale 

laste of 
Advances LoalUl Assets' 

Aandele. Reserwoa Fixed Savings Total b.te Vootskot.te Lenings Liquide 
kapitaal ' V .. te 

End of Financial Yearl_ 
End finan.sa)le jaar1-

1938 .... .... .... ..• . 17, 157 1,98 1 15,314 

1946 ... . .... .... .... 48,586 4,9 14 49,69' 
1947 .... ... . .... .... 61,260 5,656 60,339 
1948 .... " .. .... . ... 76,625 6,729 71,26 ] 
1949 .... .... .... .... 89,085 8,050 83,394 
1950 .. .. .... .... . ... 92,024 9,30 1 87,966 
195 1 .... .... .. .. .... 99,004 10,700 96,914 
1952 .... .... . ... .... 11 8,506 12,066 101,353 
1953 .... .... .... .... 137,910 13,358 106,413 
1964 t ··· · .... .... .... 156,278 13,004 11 3,417· 

End of-End-
1953---J"ul. .... .... 143,772 13,004 107,468* 

Aug. .... .... 145,342 13,004 108, 163' 
Sapt. .... .... 146,527 13,004 108,788-
Oct./Okt. .... 148,659 13,004 110,066-
Nov. .... .... 150, 11 5 13.00' 110,788' 
Dao./Des. .... 151,225 13,004 111,540-

1 95.t-Jan. .... .... 163.065 13,004 111 ,953-
Feb. .... .... 154,9 15 13,004 11 2,630-
Mar./Mrt. .... 156,278 13,004 113,'17-
April .... .... 15S,I 82 14,34 1 11 4,095-
May. /l'.fei . .... 159,9 13 14,347 lI5, ll O-
J un. .... .... 160,674 14,395 11 6, 178* 
JuJ. .... .... 162,724 14,395 U 7.56S-
Aug. .... .... 164,86 1 14,395 110.666-
Sept. .... .. .. 166,6 16 14,395 

I 
121,634' 

1. As at 31st March since 1943. (Prior to 1943. no common 
financia l year-end was prescribed, but the figures may be 
assumed to refer to A.pproximately the beginning of Ma.y.) 

2. Including Investing Members' H oldings up to 1943, when 
final repayment was effected. 

3. I ncluding accrued interest. 

• Excluding accrued interest. 

t P reliminary. 

Spaar. Tot&al op verband be.te l 

15,996 31,310 5 1,095 38,676 334 9,795 

35,723 85,4] 7 141 ,019 109,18' 363 28,051 
36,258 ~6,597 165,488 128,751 527 32,207 
39,940 11 1,201 196,999 154,895 747 37,008 
40,703 124,098 223,80 1 178,398 952 39,456 
43,33 1 131,297 235,397 182,429 1,206 46,032 
47,434 144,348- 257,536 202,248 1,191 47,802 
49,508 150,861 286,632 223,773 1,229 54,342 
49,638 \66,051 313,446 249,202 1,533 54,389 
62,453· 178,214 .... 277,363 1,759 61,473 

63,923- 163,898 .... 255,644 1,601 66,726 
56,027· 166,800 .... 257,284 1,676 60,141 
67,883· 169,458 .... 259,706 1,629 69,027 
69,784- 172,7 17 .... 262,{160 1,657 61,906 
60,792- 174,549 .. .. 265,410 1,705 63,246 
60,547· 115,231 .... 268,342 1,626 62,929 

6 1,055· 176,209 .... 270,356 1,722 64,42' 
6 1,2 13· 176,879 .. .. 273,546 I,S27 64,354 
62.453· 178,214 .... 271,363 1,759 6 1,473 
62,640· 179,449 .... 280,812 1,808 61,254 
63,47S· 181,484 .. .. 284,035 1,891 62,484 
63, 198' 182,463 .. .. 288,318 I,S56 60,946 
65,237- 186,036 .... 291,416 I,S9 1 64,024 
6fl,95S- 190,002 .. .. 294,593 1,986 67,662 
69, 117- 194,403 .. .. 297,464 1,964 67,846 

1. Sedert 1943. per 3 1 Maart. (Voor 1943 was gean gemean· 
skaplike finanai61e jaar voorgeskrewe nie, maar veronderstel 
kiln word dat dio syfers op ongevear begin Mei betrekking 
het.) 

2. Inaluitende besit van beleggende lede tot 1943, toe fina.le 
terughetoling gesJcied het. 

3. Inaluitende opgelope rente. 

• U itsluitende opgelope rente 

t Voorlopig. 



11 XI.-LAND AND AGRICULTURAL 
BANK OF SOUTH AFRICA 

(£ B.A. thou.oande) 

LAND· EN LANDBOU. 
BANK VAN SUID·AFRIKA 

(£ S.A. duisendo) 

LIABILITIES-LABTE 

Credit Bank Other End o£- Overdrafts' Capital Reserves Deposits Balances1 
Oortrokko Liabilities 

End- Kapitaal Ro&erwea Deposito's Krediet· bank· Ander 
ea1do's l 

rekoninga' 
I .. te 

1938-Doc./Des. .. .. .... .... 17,314 1,174 764 81 163 359 

1948-Doo./D ... .... .... .... 18,951 1,844 1,789 1,022 4,438 685 
1947-Doe./Dos. .... .... .... 19,361 1,991 0.178 3,109 6,186 706 
1948-Doe./D ... .... .... . ... 19,804 2,216 9,013 2,866 11,317 775 
1949-Dec· IDes. .... .... .... 20,501 2,468 8,828 3,027 7,093 866 
I 950-Doc./D ... .... .... . ... 21,330 2,735 9,453 4,163 9,025 992 
1951-Doe./Dee. .... .... .... 22,124 3,011 6,500 4,696 25,737 1,068 
1952-Dec./Dea. .... .... . ... 22,155 3,315 4,581 2,076 21,666 1,177 
19SB-Doe./D ... .... .... .... 22,905 3,fi55 4,678 3,705 32,552 1,231 

ASSETS-BATE 

ADVANOES-VOORSKO'ITE 

End or- Ca-operative Regulatory Other End- Individuals Organisations Boards A ... ta Indiwidue KoOperatiewe Beheer· Total Ander Organi888ios rade Totaal bate 

Mortgage Other Mortgage Other Other 
Verband Ander Verband Ander Ander 

1938-Doe./Do •. .... .... 16,371 1,078 634 1,479 - 19,562 293 

194I>-Doe./Des. .... .... 18,348 551 1, 147 8,066 525 28,637 92 
1947-Doe./D ... .... .... 18,587 517 1,993 13,892 1,463 36,452 79 
1948-Doe./Dos. .... .... 19,578 533 2,902 22,430 478 45,921 70 
I 94I1--Doc./Do •. .... .... 20,194 579 3,535 18,108 246 42,662 111 
1950-Dec./Des. .... .. .. 19,019 579 4,371 23,498 142 47,609 89 
1951-Doo./Des. .... .... 18,277 532 4,788 38,021 436 62,055 81 
I 952-Dec.fDos. .... .... 19,480 49' 5.458 28,828 615 54,875 95 
U53-Doe·fDa·· .... .. .. 20,252 480 5,716 41,657 508 68,613 113 

1953-Jul. .... .... 19,856 529 6,601 33,312 465 59,863 .. .. 
Aug. .... . ... .... 19,931 633 5,662 42,833 522 69,481 .... 
Sept. .... .... .... 19,946 522 5,619 44,953 471 71,511 .. .. 
Oct./Okt. .... .... 20,053 509 5,578 42,830 437 69,408 .... 
Nov. .... .. .. .... 20,164 492 5,708 40,295 477 67, I3G .... 
Doe·ID"· .... .... 20,252 480 0,716 41,657 508 68,613 .. .. 

1954-Jan. .... .... .... 20,210 487 6,710 41,149 693 68,249 .. .. 
Feb. .... ... .... 20,19' 487 5,691 39,349 1,012 66,733 .. .. 
Mar.{Mrt. .... .... 20,249 492 5,660 34,420 1,594 62,415 .... 
April .... .... .. .. 20,309 493 5,689 32,224 1,269 59,984 .... 
May/Mei .... .... 20,347 495 5,644 33,358 1,089 60,93. .... 
Jun. .... .... .... 20,426 501 5,666 35,584 96' 63,140 .... 
Jui. .... .... .. .. 20,520 503 5,634 45,831 459 72,946 
Aug. .... .... .. .. 20,568 802 5,650 57,861 494 85.076 . ... 
Sapt ..... .... .... 20,674 493 5,601 60,997 442 88,208 .. .. 
Oct./Okt. .... .... 20,742 483 5,770 57.4 17 389 84,801 .. .. 

Total 
Totaal 

19,855 

28,729 
36,531 
45,991 
42,773 
47,698 
62,136 
54,970 
68,726 

Total 
Totaal 

19,855 

28,729 
36,531 
45,991 
42,773 
47,698 
62,136 
54,970 
68,726 

.. .. 

. ... 

.. .. 

.. .. 

. ... 

. ... 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

1. Balancee held to credit of co· operative organisatioIl8 and 
regulatory boards awaiting allocation. 

1. 5aldo's tot krediet van koOperatiewe organieaaiee en be­
heerrade wat nog toegewys moot word. 

2. Including Land Bank bille. 2. lneiuitende Landb&nkwisaels. 



XII.-NATIONAL FINANCE CORPORATION 
OF SOUTH AFRICA. 

(£ S.A. thousands) 

LrABILITIEs-LuTE Total 
Liabilities 

End of- or 
End- A ..... 

Capital Deposits· Othor Totals 
Kapitaal Deposito's· Ander taste 

of bate 

1949-Dec. /Des. 1.000 46,311 401 47,712 
I 950---Dec. jDes. 1,000 78,904 ] ,004 80,908 
195 1-Dec·fDes. 1,000 61,705 1,361 64,056 
1952-Dec./Des. 1,000 67,973 2,207 71,1 80 
1953-Deo./Des. 1,000 63,784 1,932 66,716 

1954--Feb. .... 1,000 57,939 2,055 60,993 
Mar. /Mrt. 1,000 57,393 2,136 60,527 
April .... 1.000 68,408 2,395 71,803 
May / Mei 1,000 73,225 2,582 76,806 
Jun. .... 1,000 89,597 2,229 92,826 
Jul. .... 1,000 92,516 1,990 95,506 
Aug. .... 1,000 95,689 1,953 98,M2 
Sept. .... 1,000 99,098 2,067 102,165 
Oct ./Okt. 1,000 105,066 2,570 108,635 
Nov. .... 1,000 101,481 2,752 106,233 

I 
• The Corporation accepts deposits at call from the public 

in amounts of not less than £50,000 at a time, while with· 
drawals may also be for not JaBS than this amount, On 
deposits of this nature it at present offers a rate of interest 
of 11% per annum payable quarterly on daily balance. 

Year 
and 

Month 
Jaar 
en 

Maand 

1938 .... .... . ... 

1946 .... .... .... 
1947 .... .... . ... 
1948 .... .... .... 
1949 .... .... .... 
1960 .... .... .... 
1961 .... .... . ... 
1952 .... .... .... 
1963 .... .... .... 

1963--0ct ./Okt. 
Nov. .... 
Dec. /Des. 

1964-Jan. .... 
Feb. .... 
Mar. /Mrt. 
April .... 
M.ay/Mei 
Jun. .... 
Jul. .... 
Aug. .... 
Sept. .... 
Oct./Okt. 

XIII.-BANK DEBITS' 
(£ S.A. millions) 

TRANSVAAL CAPE 
KAAPLAND 

Johannes- Total Cape Total 

burg Town 
Totaal Kaapstad Totnal 

954 · 2 1,186'9 212·3 4.60·7 

2,697' 7 3,309 '4 630·6 1,338'4 
2,632'6 3,300'9 744·3 1,616'6 
2,738'7 3,686 '4 856·0 1,829'2 
2,606'8 3,649'5 797·7 1,776'8 
2,806' 7 4,170·9 809·4 2,021'6 
3,363' 6 6,078' 6 993·6 2,520' 7 
3,676'8 6,628' 4 1,070 ' 3 2,667' 6 
3,685' 3 6,882'9 1,114 '4 2,789'2 

318·0 516·6 99·7 24<·4 
289·9 474 ·6 95 · 1 24 1· 8 
324 · 4 520·6 109· 6 279·6 

309·2 473·2 91· 8 232 ·0 
333·4 602·0 90·8 232·6 
349 ·0 544 · 0 106·8 266·6 
314·0 476·2 102 ·6 253·3 
295·4 464·1 92·4 218-3 
363· 6 664·3 109· 5 269·8 
318 · 9 653·0 100·7 23 1· 0 
366 · 7 620 · 6 91·8 220 · 5 
363·5 690·6 96·1 223·4 
31 8·2 564· 7 105·8 257· 4 . 

Union 
Treasury 

Bills 
Unie 

skatkis· 
bewys8 

35,015 
63,100 
42,199 
47,099 
41,34.9 

34,849 
33,599 
43,349 
48,482 
64,232 
67.232 
63,732 
56,133 
69,500 
66,000 

NASIONALE FINANSIEKORPORASIE 
VAN SurD.AFRIKA. 

(£ B.A. duisende) 

AsBETS- BATE 

Union Debentures Other 
Govern- Gua.ranteed Stocks and C .. h 

roBnt by Union Debentures with 
Stocks Goverrunent Bankers 

Skuldbriewe Ander Kontant 
Staats- dour Unie- eft'ekte en by 
efl'ekte regering skuld· bankiers 

gewaarborg briewe 

7,492 - - 108 
17,688 1,000 1,183 7,755 
18,88 1 1,000 1,490 272 
20,024 1,000 1,942 863 
19,308 - 5,172 688 

19,308 - 5,872 360 
19,308 - 6,722 271 
20,308 - 7,021 236 
20,303 - 7,07 1 62 
20,263 - 7,313 761 
20.263 - 7.313 436 
20,263 - 12,413 2,035 
20,263 - 22,473 3,~32 

20,263 - 22,472 6,929 
20,2~3 - 22,772 5,746 

12 

Other 
Ander 

5,097 
182 
214 
252 
299 

614 
628 
889 
889 
258 
263 
99 
65 

471 
463 

• Die KorpOl'Mie neem van die pubUek daggeld -deposito's 
&an in bedrae van minstens £50,000 per keel'. terwyl 
tewenB geen geld in k1einer bedraa as die genoemde onttrek 
kan word nie. Ten aansien van sulka deposito's bied dit 
tans 'n rentekoers van 11% per jaar aan, wat per kwartaal 
op die daagUkse Baldo betaalbaar is. 

NATAL 

Total 
Durban 

Totaal 

169· 6 211·6 

478· 1 572·6 
530·0 644 ·4 
603·3 742 ·1 
696 ·4 739·4 
621· 6 774·9 
745·6 926 · 3 
764· 1 973·2 
841· 6 1,057' 2 

75 ·2 93·9 
69·6 R7 · 6 
82·4 103 ·5 

78 ·9 97·2 
78·4 96·3 
83·7 104·4 
" , 6 92·7 
62·7 81· 3 

106·5 126·4 
76 ·8 96·7 
79·6 11 9·0 
76 ·3 96·2 
75·9 95 ·2 

BANKDEBETTE' 
(£ S.A. miljoene) 

O.F.S. 
O.V.S. 

, 
Bloem- Total 

fontain Totaal 

21·9 69·0 

64·3 147 ·3 
66 ·3 182· 8 
69·7 215·6 
69 ·6 211·9 
79 ·6 260·7 
99·6 336 · 2 

103·4 338·2 
112·6 376·9 

9·8 33·3 
11·8 32·8 
10 ·4 32·6 

8 ·9 30·6 
9·2 30·8 

10·6 35·3 
9·6 30·8 
9·8 29· 7 

10 ·3 33·3 
9·6 36·3 

10·6 42·1 
10·9 40·8 
10·8 36·1 

TOTAL, UNION 
T OTAAL. UNTE 

Total Index· 

Totaal Indeka l 

1,918'3 29·6 

5,367'8 82·9 
5,662 ' 6 87·3 
6,472 '4 100·0 
6,376 ' 6 98·5 
7,218'1 111 ·5 
8,861' 8 136 ·9 
9,497' 3 146·7 

10,106·2 166· 1 

887· 1 164·6 
836 · 8 165· 1 
936·1 173·6 

832·9 164 ·4 
861·6 169.7 
949 ·3 176· 0 
853·0 168· 1 
793 ·4 147·1 
983·8 182·' 
917 ·1 170·0 

1002· 2 186 · 8 
950-9 176·3 
943·4 174·9 

1. Debita to current accounts, excluding Government accounts. 1. Debette teen lopeude rekeninga. uitgesonderd Rogerings­
rekenings_ 2. Monthly a.verage 1948 ,.". 100. 

2. Maandeli.k8e gemiddelde 1948 - 100. 



13 XIV.-QUANTITY OF MONEY IN Cll>CULATION IN UNION - HOEVEELHElD GELD IN OMLOOP BINNE UNIE 
(£ B.A. millions) (£ B.A. miljoene) 

DEMAND DEPOSITS Increase( + ) 
ONMIDDELLIX OPEISBAltE Sub- 0' 

End of- DEPOSITO'S Noles' Total Coins Total Decrea.ae( - ) 

End- Commercia.i Reserve Banknot.e l Sub- Muntl Totaal Toename(+l 
Banks Bank1 totaaJ of 

Bandais. Reserwe. Afnrune( -) 
banks bank1 

1938-Doo./D08. ... .... .... 75·0 4 · 8 15·8 95·6 3·9 99 · 5 + 8·0 

1946-Dec./Dos. .... .... .... 29 1· 6 37·8 57·0 386 · 5 7·3 393·8 +44·6 
1947- Dec./Dos. .... .... . ... 337·4 20 · 6 55·8 413·9 7 · 3 421·2 +27 ·4 
1948-Dec.jDos. .... .... .... 336·1 16 ·4 58·4 410·9 7·8 418·7 - 2·5 
1949-Dec./Dos. .... .... . ... 296·3 11· 2 57·1 364·5 7·8 372 · 3 -46 · 4 
1950---Doc./Dos. .... .... .... 332·3 42 ·0 63·5 137 · 8 8 · 2 446·0 +73·7 
1951- Dec. /Dos. .... .... .... 336·0 22· 1 70 · 3 428 ·4 8·8 437·2 - 8·8 
1952- Dec./Des. .... .... . ... 328·9 25· 1 76·0 430·1 9·3 439·3 + 2 ·1 
1963-Dec./Des. .... .... .... 340·7 10·0 83·3 434·0 10 ·0 444·0 + 4·7 

1953-0 ct obe' /Oktober .... .... 329·6 9·3 83·6 422·3 9·8 432· 1 + 3 · 6 
November' .... .... .... 332·0 7 · 7 83·3 423·0 9·7 432·6 + 0·5 

.JJecemberfDesember .... 340·7 10·0 83·3 434·0 10·0 444·0 +11·4 
, 

1954-January/Jaouarie .... .... 324·3 8·3 82·5 415· 0 9·7 424·7 - 19· 3 
February/Februarie .... 325 · 0 17 · 1 83·5 426·5 0·8 436·2 + ll ·6 
March{Masrt .... .... .... 317 ·3 29·2 82·2 428·7 0·6 438·3 + 2 · I 
April .... .... .... .... 310·9 20.2 85·8 416·9 9·9 426·8 -11·5 
May{Mei .... .... .. .. 3ll ·8 12 ·3 85·6 409·7 10·0 419·7 - 7 ·1 
June{Junie .... .... .... 31 8·8 10·6 84·2 4 13·6 0·7 423·3 + 3·6 
July/Julie .... .... 319· I 7·4 86 ·4 412·9 10·1 423·0 - 0·3 
August/Augustus .... .... 327·2 11 · 3 85·8 424·3 9·9 434·2 + 11 · 2 
September .... ... .... 334·0 10· 8 87· 1 431·8 9·9 441. 7 + 7·6 
Octobor/Oktober .... .. .. 333·7 14·7 88· J 436·5 10·2 446·7 + 6 ·0 

1. Government and "Other" deposits. - Staats· en .. ander" deposito'e. 

2. In circulation outside the banks. - In omloop buite die banke. 

3. Estimated. - Geskat. 

XV.-VELOCITY OF CIRCULATION OF DEMAND 
DEPOSITS 

Bank Rate of 
Depositsl Debits' Turnover' 

Deposito's1 Bank· Omloop· 
debette' sneTheid l 

Average of Qua.rter:.ly Figures- (£ S.A. thou83nds) 
Gemiddelde van kwartaaJ· 

syfers- (£S.A. d uisende) 

1038 .... .... .... .... 72,6 17 479.563 6 ·6 

1946 .... .... .... .... 291.987 1.341.046 4·6 
1947 .... .... .... .... 317.030 1,4 13,169 4·5 
1948 .... .... .... .. .. 357.886 1,618.09 1 4 · 6 
1940 .... .... .... .. .. 296.708 1,694, 143 5·4 
1960 .... .... .... .... 314.206 1.804.528 5·7 
1951 .... .... .. .. .. .. 332.069 2,2 16,460 6·7 
1962 .... .... .... .... 320.416 2.374,337 7·4 
1963 .... .... .... . ... 327,613 2,526,664 7.7 

1. Commercial Banks' demand deposits plus "Other" deposits 
with the Reserve Bank. (Based on quarter.end figures up 
to June, 1946 j thoreafter on quarterly averages of month. 
end figures.) 

2. Total bank debits as published by Bureau of Census and 
Statistics. 

3. Total b&n.k debita divided by dep08itg a8 defined. 

OMLOOPSNELHEID VAN ONMIDDELLIK OPEISBARE 
DEPOSITO'S 

Bank Rate of 
Deposits1 Debita' Turnover' 

Deposito'sl Bank· Omloop· 
debotte' eneiheid' 

Quarter ended- (£ S.A. t housands) 

K wartaal geeindig- (£ S.A. duisende) 

1953-MarchJMa.art .... 322,275 2,488,218 7·7 
June/Junie ... . 324.016 2.385.478 7·4 
September .... 327.254 2.572.528 7 ·9 
Dec./Des . .... .. .. 336.907 2,669,991 7·9 

I 954--MarchfMaart .. .. 324.600 2.643.878 8· 1 
June/Junie .. .. 316.137 2,630,143 8·3 
September .... 330.450 2,870, 143 8· 7 
Dec./Des . .... .... .... .... . ... 

1. Handelsbanke 80 onmiddellik opeisbare depoeito'g plus 
.. andel''' deposito's by die Roserwebank. (Gegrond, tot 
J urue 1946, op eyfors vir oinde van kwarta.al; da.arna, op 
k,vartaalgemiddelde van syfers aan einde van maand.) 

2. Totaal bankdebette 8008 gepubli.soer deur Bura van Rensul'l 
en Statistiek. 

3. Tataal bankdobette ged.eel deur deposito's IlOO8 omakryf. 



XVI_---DAUSES OF CHANGES IN QUANTITY OF MONEY - OORSAKE VAN VERANDERINGS IN HOF.VEELHEID U 
IN CIRCULATION IN UNION GELD IN OMLOOP BINNE UNIE 

(£ B.A. m illions) (£ B.A. miljoene) 

DISOOt!NT8, LOANS, 
ADVANCES AND 

Gold aod INvESTMENTS Fixed and 
Exchange DlSlI:ONTERINGE, LENINGS, Savings 

Holdings of VOORBKO'rI'E EN Deposits at 
B.A. Reserve BELEOOINOa Commercial Other 

Bank1 

Goud·en 
valutabeait Reserve 
van B.A. Bank 

Reserwebank 1 Reserwe· 
bank 

Annual Change 1-

Jaarlikse verandering'-
1937-38 .... .... .... . ... . ... + 7-2 - I- 8 
1935-39 .... . ... .... .... .... + 6-7 - 0-9 
1939--40 .... .... . ... .... . ... + 20-4 + 2-6 
1940-41 .... .... .... .... .... + 1- 8 +22 -8 
1941--42 .... . ... .... .... . ... + 65- 1 -18 -0 
1942--43 .... . ... .... .... .... + 29-2 +\0-2 
1943--44 .... .... . ... .... . ... + 36-0 + 2-' 
1944--45 .... .... .... .... . ... + 60-7 -16-5 
1945-46 .... .... ... . .... .... - 18-5 + 2-5 
1946--47 .... .... .... .... .... - 0-5 + 2-4 
1947--48 .... . ... .... .... . ... - 167·2- +94·8· 
1948-49 .... .... .... .... .... + \7-0 -66-0l 
1949-50 .... .... .... .... . ... + 56- 7 - 11 -3 
1950--51 _ .. .... .... .... .... - 34-5 - 1-0 
1951-52 .... .... .... .... . ... - 3- 7 + 16-4 
1952-53 .... .... .... .... .... - 26 -3 + 17 -8 

Monthly Cbange'-
Maandeli.kse verandering'-

1953-0ctooor/Oktober .... - 0-9 + 0-8 
November .... .... . ... + 1-7 - 1-3 
Deoembar/Desembar .... + 9 -4 - 4-4 

1954--.7 anuary /J anuarie .... -22-3 +16-2 
February /Februarie .... +13-2 - 6-7 
Mo.rch/Maart .... . ... + 6-9 + 5-5 
April .. .. .... .... . ... + 2-8 - 9-7 
MayfMei .... .... . ... + 4-5 - 12-8 
June/Junie .... .... . ... + 9- 1 -1\ -2 
J uly/Julie .... .... .... - 6-8 + 6-9 
August/Augustus .... .... + 2-6 + 3- 1 
September .... .... .. .. + 8-5 - 9-5 
October/Oktooor .... .... + 6-3 

I 
+ 0-9 

1. The figures in this column do not a lways agree with the 
corresponding figures shown in Table I, since, for the pur­
pose of the above table, corrections are made for gold and 
exchange tre.nsa.ctiona which do not affect thfll quantity of 
money in oirculation. forexampJe, receipts and repayments 
of foreign loana for which liability haa been assumed by the 
Reserve Bank. 

2. For the purpose of this table, these figures include the 
changes in the commercial banks' balances with the 
Nationa.l Fina.nce Corporation of S.A. 

3. A decrea.se or increase in fixed and savings deposits indio 
cated by a plus or minllB sign, respectively. 

4. Including gold and exchange holdings of the commercial 
banks_ 

6. Based on year-end figures. 
6. Based on month·end figures. 

• Re86\)ts gold loan to U.K. 

l Re8ects repayment of gold loan to U.K. 

Banks' Items' Total 
Vasta en Ander Totaal 

Commercial spaardepoaito's poste· 
Banks' by 

Handela. handelabanke' 
banke l 

- 2-1 + 3 -6 + I -I + 8-0 
+ 2-5 - 0-4 - 1-0 + 6-9 
+ 2-9 - 0-7 + 2-3 +27-5 
+ 18-2 + 1 -8 - 0-6 +44-0 
- 0-8 - 4-9 + 0-7 +42 -1 
+11-2 - 11-4 + 0-5 +39-7 
+ 5-0 - 8-0 - 0-5 +34 -9 
+21-3 - 9-6 - 1-3 +54-6 
+55 -1 + 8-5 - 3-0 +44 -6 
+35-9 - 6-0 - 4-4 +27 -4 
+53-2 +13-4 + 3-3 - 2-5 
- 7-1 + 8-1 + 1 -6 -46·4 
+28 -3 - 6 -6 + 7-6 +73-7 
+34-0 - 3-7 - 3-6 - 8 -8 
+ 9-7 -21-3 + 1- 0 + 2 -I 
+ 10-8 - -1-5 + 3-9 + 4 -7 

+ 0 -2 - 1-5 + 4-9 + 3-5 
+ 0 -2 - I- I + 1-0 + 0-5 
+ 2 -9 + 1-2 + 2-3 +11-4 

-15-7 - 0-9 + 3-4 - 19-3 
+ 6 -3 - 2-4 + I- I + 11 -5 
- 6-1 - 2-9 - 2-3 + 2 - 1 
- 2 -8 - 2-3 + 0-5 - 1\ -6 
+ 4-6 - 0-4 - 3 -0 - 7 - 1 
+ 0-3 - 1-0 + 6-4 + 3-6 
+ 4-2 - 2-1 - 2-5 - 0-3 
+12-7 - 2 -I - 5 -1 + 1\ -2 
+ 9-5 - 2 -0 + 1-0 + 7-5 
- I- 2 - 2 -1 + I- I + 5-0 

1. Die syfers in hierdie kolom kom nie altyd ooreen met (He 
ooreenstemmende syfers wat in Taool I nangegoo word nie, 
omdat, vir die doeleindes van die boatnande tabel, san· 
suiwerings gemaak word vir goud- en buitelandse valuta­
transaksies wat nie ' 0 invloed op die hoeveelheid geld in 
omloop bet nie, bv. ontvangste en terugbetalings van buiLe­
landse leninge waarvOQr &8118preeklikbeid deur die Resarwe. 
bank aanvsar is. 

2. Vir die doeleindes van hierdle tabel. sluit hierdie syfers die 
veranderings in die handelsbanke sa saldo's by die Nasionale 
Finansiekorporasie van S. A. in. 

3. 'n AfDame of toename van vasta en spaardep08ito's word 
aangedui deur respektiewelik 'n plllB' of minusteken. 

4. Insluiteode goud. en valutabesit van die handelsbanke. 

5_ 

6_ 

• 

Gegrond op syfers sao einde van jaar. 

Gegrond op syfers a&n einde van maand. 

Weerspietil goudlening aan V.K. 

: WeerspieE§1 terugbetaling van goudlening a.a.n V.K. 



16 XVll.-INTEREST RATES RENTEKOERSE 

POST 
RESERVE OJ'll'ICE UNION TREASURY 

BANX SAVINGS BILLS' 
COIl:l1dE&CIAL BANKS - HANDELSBANKE BANK 

RESEBWE· 
BANK POSSPAAR-

UNIE-SKATXISBEWYSE' 
BANK 

Minimwn 
Discount Overdraft Fixed Deposits - Vasta deposito's Savings Six Twelve 

Rate Rate Deposita Deposits' Months Months 
Diskonto- Minimum· Tluee Six Twelve 

koe ... koers op Months Months Months 
oortrek· Drie Sea Twaalf Spaarde· Deposito's' Sea Twaalf 

kings ma.ande maande m aande posito's maande maande 

Average of Daily Ral.es-
Gemiddelde van daaglikse 

koe....a--
1938 3·60 6·60 0 .601 0·60 . 3-00' 2·00 2·60 0·76 1· 60 .... . ... 

1946 .... .... .... 3·00 4·60 0 ·00 0·60 1' 50' I · 60 2 · 60 0·63 1·00 
1947 .... .... .... 3·00 4·60 0·00 0 · 60 1 ·50' 1·60 2'60 0·63 1·00 
1948 .... .... .... 3·00 4·60 0·00 0·60 1·60' 1·60 2·50 0·64 1·02 
1949 .... .... . ... 3·)] 4·60 0·00 0·60 1·60 1·60 2·60 0·81 I· 31 
1950 .... .... . ... 3·60 5-00 0·29 1·00 2·00' 2·00 2·50 1· 00 1 ·50 
1961 .... .... .... 3·60 6·00 0·76 1·00 2 ·00' 2·00 2·60 1·00 1·60 
1962 .... .... .... 3· 88 6·38 1·35 1·66 2·76 2 ·75 2·86 1·29 I· 79 
1953 .... .... .... 4·00 6· 60 1·76 2·00 3·00 3·00 3·00 I · 76 2· 16 

End of - End-
1952-Dec.{Des ..... 4·00 6·60 1·76 2·00 3·00 3·00 3·00 1·60 2 · 00 

I 963-MayfMei .... 4·00 5·50 1· 76 2·00 3 ·00 3 ·00 3·00 1·60 2'000 
Jun. .... . ... 4·00 6·60 I · 76 2·00 3·00 3·00 3 ·00 2 ·00 2·260 

1954--Jul. .... . ... 4 ·00 5·50 1·76 2·00 3·00 3·00 3·00 2·00 2 ·250 
Aug. ' .... .... 4·00 6·60 \·75 2·00 3·00 3·00 3·00 2·00 2· \ 25 
Nov. .... .... 4·00 6·50 1·76 2·00 3 ·00 3·00 3·00 2 ·00 2· 126 , 

1. On deposits up to £10,000 per person. 1. Op deposito's tot £10,000 per parsoon. 
2. On deposita up to £5,000 per person and thereafter 1 %. 
3. On deposits up to £5,000 per person and thereafter i %. 

2. Op deposito's tot £5,000 per pemoon en da.arbo 1 %. 
3. Op deposito's t,ot £5,000 per paraoon en da.arbo i%. 

4. Deposits limited to £1,000 per year ending 31st March . 
5. Discount rates. 

4. Deposito's beperk tot £1,000 per jaar eindigende 31 Maart. 
6. Diskontokoerse. 

6. On deposita up to £20,000 per pemon and thereafter 1 %. 6. Op deposito's tot £20,000 per paraoon en de.arbo 1 %. 
7. On deposita up to £50,000 per person and thereafter 2%. 7. Op deposito's tot £50,000 per persoon en daarbo 2%. 

XVIIL-GOVERNMEN'l' BOND YIELD - RENTABILITEIT VAN STAATSEFFEKTE 

I Yield l 

Annual Average Y ield l I Monthly Average Rentabiliteit l 
Jaarlikse gemiddelde Rontabi Liteitll Maandelikse gerniddeJde 

. 

1938 .... .... .... .... .... 3·46' Jan. .. .. 
1939 .... .... .... .... .. .. 3 · 70· Feb. .... 
1940 .... .... .... .... .... 3·40' Mar.{Mrt. 
1941 .... .... .... .... .... 3·00 April .... 
1942 .... .... .... .... .... 3·00 MayfMei 
1943 .... .... .... .... .. .. 3·00 JunelJunie 
1944 .... .... .... .... . ... 3·00 July/Julie 
1946 .... .... .... .... .... 3·00 Aug. .... 
1946 .... .... .... .. .. .... 2·89 Sept. .... 
1947 .... .... .... .... .. .. 2· 63 Oct./Okt. 
1948 .... .... .... .... .... 2· 90 Nov. . ... 
1949 .... .... .... .... .... 3·33 Dec./Des. 
1950 .... .... .... .... .. .. 3·63 
1951 .... .... .... .... .... 3·60 
1952 .... .... .... .... .... 4·28 
1963 .... ... .... .. .. .... 4·50 

1. From 1937 to 1943, yield of 3 per cent. 1951/56 Goverrunent 
stock ; from 1944 onwa.rds, yield of 3 per cent. ] 960/70 
Government stock. 

2. Baaed OIl less than twelve months. 

1951 1962 1963 1964 

.... .... .... .. .. 3·65 3·88 4·60 4·60 

.... .... .... .... 3·65 4· 13 4·50 4·60 

.... .... .... .. .. 3·65 4· 13 4·60 4·60 

.... .... .... .... 3·65 4·13 4·60 4·60 

.... .... .. .. .. .. 3·60 4·14 4·60 4· 60 

.... .... .... .. .. 3·60 4·26 4·50 4· 60 

.... .... .... .... 3·50 4 · 25 4·60 4·60 

.... .... .. .. .... 3·62 4·60 4·50 4·60 

.... .... .... . ... 3·65 4·60 4·60 4·60 

.... .... .... .. .. 3·65 4 · 50 4 · 60 4.60 

.... .... .... .. .. 3·68 4·60 4· 50 4·60 

. ... .... .... .... 3 · 88 4 ·60 4·60 .. .. 

.. 
1. Va.nsf 1937 tot J94 3, rentabilitelt van 3 persent 1951/66 

StaatsBffekte; vana! 1044 en daarna, rentabiliteit VQJl 3 per. 
Bent 1960/70 StaateefJekte. 

2. Gebaaeer op minder as twaalf maande. 



XIX.- INDEXES OF STOCK EXCHANGE 
TRANSACTIONS AND PRICES. 

INDEKSE VAN EFFEKTEBEURS. 
TRANSAKSIEB EN PRYSE. 

(Base/Bas .. : 1948 ~ 100.) 

TRANSA.CTIONS. PRICES. 
TRANSAKSIES. PRYSE. 

Union of South Africa. U nion of South Africa.. U.K. U.S.A. 
Unie van Suid·Afrika. Uwe van Suid-Afrika. V.K. V.B.A. 

Year and Month. Gold Mining Shares', 
J Qar en ma.o.nd. Number of Goudroynaandele' , Industrial Industrial Industrial Sbares Turnover' , Shares' . Shares'. Sha.res', Purchased I , 

Aantsl aan- Omset l . Producers . Developera. Indu8tri~le Industriale Industri61e 

dele gekoopl , Produserende Ontwikkel· sandals ' , aandele'. sandAle' , 

1948 .... .... .... .... .... . ... 100·0 100·0 
1949 .... .. .. .... .... .... .... 102 ·0 96·0 
1950 .... .... . ... .... ... . ... 66·9 65·1 
1951 .... .... .... . ... .... .... 67 · 2 76 · 4 
1952 .... .... .... .... .... .... 47 · 1 39·0 
1953 .... . ... .. .. . ... .... . ... 65'5 48·4 

1952-Nov. .... .... . ... .. .. 43 · 5 33·1 
Dec./Dea. .... .... . ... 40 ·0 23·6 

] 953---J an. .... .... .... . ... 64 · 2 66·3 
Feb. .... .... .... . ... 97 · 1 93·6 
lIar·fMrt. .... .... . ... 81·6 64·7 
April .... .... . ... .... 69.3 69·6 
May/Mei .... . ... .... 52·5 42· I 
Jun. .... .... ... . .... 61· I 30·8 
Jul. .... .... .... . ... 46·0 36·9 
Aug. .... .... ... . .... 33·0 28 ·3 
Sept. .. .. .... .... . ... 34·3 39·2 
Oct. /Okt. .... .... .... 35·8 31·9 
Nov. .... .... .... . ... 40·4 38·9 
Dec./Des. .... .... .... 60 · 5 48·9 

1 964-JaD. . , .. .... ., .. . ... 96·3 116·5 
Feb. .... .... . ... .... 117·6 142·9 
Mar ,{Mrt. ... . . ... . ... 101·7 91·3 
April .... .... .. .. .... 60·9 70·8 
May/Mei .... .... .... 62·7 63·6 
Jun. .... .. .. . ... . ... 59·4 71 · 9 
Jul. .... .... . ... . ... 65·1 70·8 
Aug. .... .... .... . ... 167·0 169· I 
Sept. .... .... ... . . .. . 168 · 9 223·3 
Oct. /Okt. .... .. .. . ... 86·9 100·2 
Nov. .. .. .... .... .... 86·4 .... 

1. Excluding Government, Municipal and Public Utili ty 
Stocks. Based on purchases by Johannesburg Stock. 
brokers. 
Source: Johannesburg Stock E xchange. 

2. Baaed on the total value of transactions in marketable 
securities by Johannesburg stockbrokers. 
Source: Department of Inland Revenue. 

3. Weighted index numbers of ordinary shares compiled by 
the South Afriran R eSf'lrve Bank. 

4 . Averages of weekly weighted. index numbers of ordinary 
shares compiled by the Bureau of Economic R esearch, 
University of SteUenbosch. 

6. U nweighted. index numbers compiled by I nvutors' Ohronicle. 

6. Weighted index numbers compiled by S tandard and Poor8. 

myna. ende myna. 

100 100 100 100 100 
98 93 77 89 98 

115 98 72 90 120 
III 107 79 104 147 
92 92 62 90 166 
83 104 66 102 156 

86 91 68 93 167 
88 93 57 93 164 

89 97 57 97 164 
92 107 68 100 162 
91 114 58 102 164 
90 116 68 100 157 
84 108 57 96 167 
84 106 66 96 161 
81 10' 65 98 163 
82 103 56 103 165 
78 97 54 106 147 
78 98 54 109 151 
76 96 55 108 166 
77 104 56 110 158 

79 129 64 114 162 
78 166 54 116 166 
80 157 64 117 171 
79 148 67 132 178 
75 152 67 126 185 
76 165 57 129 187 
16 155 68 135 195 
81 189 59 143 200 
85 216 60 145 202 
86 199 61 163 208 
84 195 .... . " . ... 

1. Met uitsluiting van effekte van die Staat, munis ipaliteite en 
versorgingsbedrywe. Gebaaeer op aankope deur Johannes. 
burgse a.a ndelemakelaars. 
Bron: J ohannesburgse EffektebauI'8. 

2. Geba.seer op die totale waarde van transaksies in ver· 
handelbare effekte deur J ohannesburgea aandelemakelaars. 
bron: Departement van Binnelandse Inkomste. 

3. Beswaarde indekssyfers van gewone aandele bereken deur 
die Suid·Afrikaanse R eserwebank. 

4. Gemiddeldes van weeklik.se beswaarde indekssyfers van 
gewone aandele bereken deur die Buro vir Ekonomiese 
Ondersoek, Universiteit van Stellenbosch . 

6. Onbeswaardeindekssyfers hereken deur Investors' Ohronicle. 

6. Beswaarde indekssyfers bereken deur Standard and POor8. 

16 



17 XX.-COMPANIES REGISTERED MAATSKAPPYE GEREGISTREER 

N OMIN AL CAPITAL - UNION COMPANIKS (£ B.A. thousands) 
NOM1NALE XAPITAAL - UNIE-MA..ATSKAPPYE (£ B.A. duisende). 

New Increases Reduc- Companies Net 
Companie.q of Total tiona of Liquids< Removed Total Increase 
Registered CapitaJ Increase Capital tiona from Decreaae 0' 

Year and Month Register Decrease( - ) 
J Qat en Ma.and Nuwe Mast. Netto 

mast· Kapita.al· Totals Kapitaa.l. Likwi- skappye Totals toename 
skappye- vermeer- toename vermin- dasies verwyder afname of 

gare- daringe derings van arowne (-) 
gistreer register 

1938 .... .... .... .... 6,062 10,266 16,317 1,217 3,608 .... .... . ... 

1946 .... .... .... ... . 103,776 82,187 186,963 3,307 1,332 . ... .... .... 
1947 .... .... .... .... 98,290 67,963 166,243 1,194 1,654 .... .... .... 
1948 .... .... .... . ... 67,678 74,47 1 142,149 910 6,218 2,200 9,328 132,821 
1949 .... .... .... .... 48,714 43,841 92,654 2,284 7,859 3,962 14,09' 78,460 
1960 .... .... .... .... 60,434 61,436 121,870 7,042 6,786 3,967 17,794 104,076 
1961 .... .... .... .... 36,602 63,291 89,793 3,416 4,701 6,616 13,633 76, 160 
1962 .... .... .... .... 39,310 67,748 107,068 4,768 6,068 5,228 16.064 92,006 
1963 .... .... .... .... 14,510 43,622 68,032 7,828 6,694 4,933 18,466 39,576 

1963--Jun. .... .... .... 2,49 1 3,639 6,030 643 77 618 1,238 4,792 
Jul. .... . ... . ... 1,239 2,439 3,678 242 377 243 862 2,816 
Aug. .... .... .... 1,063 466 1,608 34 162 369 665 943 
Sept. .... .... . ... 2,026 3,476 5,602 2.663 216 419 3, 188 2,3 14 
Oct./Okt. .... .... 1,341 10,266 11 ,698 77 262 489 818 10,780 
Nov. .... .... . ... 689 1,642 2,330 882 341 326 1,649 781 
Dec. /Des. .... .... 1,442 8,314 9,756 164 391 82 637 9, 119 

1964--J an. . ... .. .. . ... 783 1,641 2,424 366 6,966 124 6,444 - 4,020 
Feb. .... .... . ... 669 5,236 6,895 483 81 172 736 6,169 
M .... /Mrt. .... .... 1,143 0,234 6,377 746 446 216 1,406 4,971 
April .... . ... .... 18,668 2,361 20,919 217 1,117 249 1,683 19,336 
MayfMei .... .... 1.069 2,879 3,948 66 199 178 432 3,616 
Jun. .... .... . ... 1,649 3,086 4,634 2,037 13,107 636 16,780 - 11, 146 
Jul .... . ... . ... 1,126 2, 133 3,268 268 2,030 279 2,677 681 
Aug. ... . . ... .. . 3,127 4,094 7,221 186 2,049 821 3,065 4,166 
Sept. ... . . .. . . ... 993 2,069 3,062 280 92 431 803 2,269 



XXI.-EXCHANGE RATEB 
(Telegraphic Tra.nsfer) 

WJBSELKOERSE 
(Telegrafiese oorboeking) 

18 

UNION OF SOUTH AFRICA ON ,- UNIE VAN BUID-AFRIKA OP ,-
-

LONDON ILoNDEN NEW YORK PABIS/ PARVS AMSTERDAM 

£ B.A. per £100 Francs/Franke Guilders/Guldens 
Sterling Dolla.rs per £1 B.A. per £1 B.A. per £1 B.A. 

Buying Selling Buying Selling Buying Selling Buying Selling 
Koop Verkoop Koop Verkoop Koap Verkoop Koop Verkoop 

Average of Daily Rstea-
Gemiddolde van daaglikae koerse-

1938 .... .... .... .... .... .... 100· 125 100·875 4·905 4 · 819 171·05 168·11 8·92 8·76 

1946 .... ... . .. .. .... .... . ... 100·000 100·500 4·035 4·005 480·90 476·70 10·70 10· 625 
1947 .... .... .... .... .... . ... 100·000 100·500 4 · 03, 4·00t 480·90 476 · 70 10·70 10·625 
1948 .... .... .... .... .... .... 100·000 100·500 4·03, 4 ·00t 877 ·49 869·56 10·70 10 ·625 
1949 .... .... . ... .... .... . ... 100 ·000 100·500 3·682 3·659 1,056'44 1,045'73 10·69 10·611 
1950 .... . ... .... .... .... .... 100·000 100·500 2·80 • 2 · 78. 983 ·00 972·00 10·65 10 ·575 
195 1 .... .... . ... .... .... . ... 100·000 100 ·600 2·801 2·783 983·21 971· 79 10·65 10 ·575 
1952 .... .... .... .... .... . ... 99·876 100·376 2·798 2·781 990 · 99 966·99 10·70 10 ·647 
1963 .... .... .... .... .... . ... 99 .871 100·371 2·818 2·800 989·970 967 · 595 10·74 10·510 

End or- End-

1953-Nov. .... .... .... . ... 99·871 100 .371 2·81\ 2.80 990·00 967· 00 10·741 10 ·501 
Dec./Des. .... .... .... 99.871 100·37, 2·811 2·7°1 985·00 974·00 10·66, 10·55 

1954-Jan. .... . ... . ... .... 99·871 100·~71 2·81t 2 · 80 984 ·00 973·00 10·661 10·56 
Feb. .... .... .... .... 99'871 100 ·37, 2·8 11 2·801 986·00 975·00 10·661 10·55 
Mar./Mrt. .... .... . ... 99·871 100· 371 2·82 2 · 80, 987 ·00 976·00 10·68t 10·67, 
Apr. .... .... .... .... 99·871 100·371 2·821 2·801 989·00 978·00 10·701 10 ·59, 
May/Mei .... .... . ... 99·87! 100·37, 2 · 821 2·801 989·00 978·00 10'68! 10·671 
Jun. .... .... .... .... 99·871 100· 37, 2·821 2·801 984·00 973 · 00 10 · 68, 10. 571 
Jut. .... .... .... .... . ... 99·871 100 · 371 2·82, 2·80! 984·00 973·00 10·661 10·65 
Aug. .... .... .... .... 99· 87, 100.371 2 · 801 2·79. 984·00 973·00 10· 661 10·551 
Sept. .... . ... .... .... 99. 871 100 · 371 2·80l 2·781 981·00 970·00 10·661 10·55! 
Oct./Okt. .... .... .... 99.871 100·371 2 ·80, 2·781 985·00 974·00 10·661 10·551 
Nov. .... .... .... .... 99·871 100.371 2·791 2·771 985·00 974 ·00 10·641 10 · 531 

Rates at End of 
Nov., 1964. 

La.st D&te of 
UNION OF SOUTH MRICA ON :- Koorse einde Nov. 1954. Change. 
UN I Il: VAN SUIo·MRrKA OP;-

I 
Laaste dat.um 

Buying Selling van verandering. 

Koop Vorkoop 

New York .... .... .... .... .... Dollars per £1 S.A. .... . ... .... .. .. .... 2·791 2·771 30/ 11/1964 
Montreal .... .... .... .... .... Dollars per £ 1 S.A. .... . ... .... .. .. . ... 2·701 2·681 30/11/195. 
London/Londen .... .... .... .... £ S.A. per £100 Sterling .... .... .. .. .... 99·871 100·37, 3/ 1/1952 
Amsterdam .... .... .... .... .... Guilders/Guldens per £1 S.A. .. .. . ... . ... 10· 641 10·531 29/11/ 196. 
Paris/Pary8 .... .... .... .... .... Francs/Franke per £ I S.A. .... .... . ... 085·00 974 ·00 14/10/196. 
Brussels/Brussel .... .... .... .... Francs/Franke per £ 1 S.A. .... .. .. . ... 140·15 138·65 29/11/195. 
Zurich .... . ... ... . .... . ... . ... Francs/Franke per £ I S.A. .... . ... .... 12·26. 12· 181 30/11/195. 
Copenhngen/Kopenhagen .... .... Kroner/Krone per £1 S.A. .. .. .... .... . ... 10·61 19 · 301 14/10/1954 
Oslo .... .... .... .... .... .... Kroner/Krone per £1 S.A . .... .... . ... . ... 20 · 10 10·80 14/12/1953 
St.ockholm .... .... . ... .... .... Kroner/Krone per £1 S.A . .... .... .. .. . ... 14 · 60! 14·46 29/ 11/195. 
Lisbon .... .. .. .... . ... .... .. .. Escudos per £1 S.A . .... .. .. .. .. .. .. .. .. 80·35 79·50 1/12/ 1953 

Elisa"beLhville ... .... .... .... Francs/Franke per £ 1 S.A. .... .... .. .. 140· 65 138 ·1 0 29/11/1954 
East Africa/Oos.Afrika .... .. .. £ B.A. per 2.000/- E .A./O.A. .... .. .. .... 99·75 100·50 3/ 1/1962 
S. Rhodesia./S. Rhodesia .... .... £ B.A. per £ 100 S.R. .... . ... .... .. .. .. .. 99 ·87, 100·37, 3/ 1/1952 

West Germany/Wes Duitsland Deutsche Mark per £1 S.A. , ... .... .... . ... 11·83 11·71 29/11/196. 
Australia/Australia .... .. .. .... £ A per £100 B.A. .... . ... .... .... . ... 125·825 124·626 3/ 1/1952 
New Zealand/Nu.Seeland .... .... £ N.Z./Nu-B. per £100 B.A. .. .. .. .. .... 101· 26, 100·00 3/ 1/1952 
Bombay/Bombaai .... .... .... Pence/Pennies per Ind. Rupee/Roopes .... 17·901 18· 16t 3/ 1/1952 
Karachi.... .... .... .... .. .. .... Pence/Pennies per Pak. Rupee/Roepee .. .. 25·781 26·06, 1/ 7/1962 
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XXII.-GOLD TRANSAm'IONS OF THE UNION 

(Including S.W. Africa, Basutoland, Swaziland 
and Bochuanaland) 

(£ S.A. miUione) 

Sales to Purchases 
Parties (rom Parties 
Outside Outside 

the Unioni the Union 

Verkope Aankope 
aan part yo van partye 
buite die buite die 

Urne! Unie 
(I) (2) 

Net 
Sales· 

Netto 

GOUDTRANSAKSIES VAN DIE UNlE 

(Insluitende S.\V .• Afrika, Basoetoland, Swaziland 
en Betsj~naland) 
(£ B.A. miljoeoe) 

Increase Net Actual 
in Gold Cold Gold 

Holdingsl Output' Out.put 

Net 
Gold 
Con-

sumption' 
Tooname Netto Werkliko Netto 

verkopel in goud- goud- goud-
goudbeait' produksie t produksie verbruik' 

(3) (4) (5) (6) (7) 

. 

Annually- A.-VALUE' (£ S.A. milliones) - WAARDE' (£ B.A. miljoeno) 
Jaarlik&-

1946 .... .... .... .... .... 95·5 - 95·5 6·2 101 · 6 .... . ... 
1947 .... .... .... .... . ... 141·3 - 141·3 - 44 ·1 97·2 .... . ... 
1948 .... .... .... ... . .... 242·1t - 242·1 -142·6 99·4 .... . ... 
1949 .... .... .... .... .... 120·1 - 120·0 - 6·6 113 ·5 . ... . ... 
1960 .... .... .... .. .. .... 121·9 0·1 121· 8 25·0 146·8 .... . ... 
1961 .... .... .... .... .... 162·3 - 162·3 - 2·4 149·9 .... . ... 
1952 .... .... .... .... .. .. 168·9 - 158·9 - 7·1 151·8 .... . ... 
1953 .... .... .... .... .... 160·5 - 160 ·6 2·2 152·7 .... .. .. 

Quarter Ended-
K wartaal g~indig-

l063-March/Maart .... .... 36 · 3 - 36·3 1· 3 37 ·6 .... . ... 
June/Junie .... .... 35·7 - 35·7 0·4 36·1 .... . ... 
September .... .. .. 39 ·4 - 39·4 0·1 39·5 .... .. .. 
December/Deaember 39·1 - 39·1 0·4 39·5 .... .... 

1954-MarchfMaart .... .... 36·7 - 36·7 0·2 36·9 .... . ... 
June/Junie .... .. .. 36·6 - 36 ·5 3·5 40 ·0 .... .. .. 
September .... . ... 39·5 - 39 ·5 2·9 42·4 .... .. .. 
DecemberfDesember .... - .... .. .. .. .. .... .. .. 

Annually- B .-QUAN'l'ITY (Thousands fine ounces) - HOEVEELHEID (Dui80nde fyn onsa) 
Jaarliks-

1946 .... .... .... .... .... 11,070 2 
1947 .... .... .... .... .... 16,381 2 
1948 .... .... .... .... .... 28,067t 2 
1949 .... .... .... .... . ... 13,088 3 
1960 .... .... .... .... .... 9,569 4 
1961 .... .... .... .. .. . ... 11,603 3 
1952 .... .... .... .... .... 12,422 2 
1963 .... .... .... .... .. .. 11,991 I 

Quarter Ended-
Kwartaal geeindig-

1953-MarchfManrt .... .... 2,865 -
June/Junie .... .... 2,835 -
September .... .... 3.143 -
December/Desember 3,148 -

1954-MlU'Ch/Maart .... .... 2,961 I 
June/Junie .... . ... 2,945 -
September .. .. .. .. 3,181 -
December/Desember - -

(1) Including salee of gold producte. 

(I) Equal to column (1) minus column (2) . 

(.) H eld by Re&erve Bank and commercial banks. (Valued at 
the official price of gold, but effects of revaluation excluded 
for the years 1946 and 1949). 

• ) Equal to column (3) plus column (4). 

(') Equal to column (6) minus column (5) , Represents change in 
mine inventories and net inBow into industry, arts and 
private hoards. 

(') At transaction values. 

(t) Including gold loan to U.K.-£80 million. (9,276,000 fine 
ouncea). 

11,068 717 11,785 11,936 
16,379 - 6,113 11,266 11,211 
28,066 - 16,536 11,529 11,690 
13,085 - 1,565 11,620 11,708 
9,666 1,967 11,632 11,666 

11,600 - 197 11,403 11,617 
12,420 - 670 11,850 11,819 
11,990 178 12,1 68 11,941 

2,865 107 2,972 2,906 
2,835 30 2,866 2,952 
3.143 12 3.156 3.040 
3,147 29 3,176 3,043 

2,960 14 2,974 3,076 
2,945 279 3,224 3,246 
3,181 231 3,412 3,401 
.... .... .... .... 

(1) Insluitende verkope van goudprodukte. 

(.) Gelyk aan kolom (I) minus kolom (2). 

160 
- 55 

61 
188 
134 
114 

- 31 
-227 

- 66 
87 

-115 
- 133 

102 
22 

- II 
.. .. 

(.) In beait van Reserwebank. en handelsbanke. (Oewaardeer 
teen die offisHHe prys van e:oud, maar uit8luitende die eB'ek 
van herwaardering in die Jare 1946 en 1949) . 

(') Gelyk aan kolom (3) plus kolom (4). 

(') Gelyk aan kolom (6) minus kolom (5). Verteenwoordig die 
verandering in voorrade van myne en die natto toevloeiing 
nB nywerheid, kunste en partikuliare oppotti.n.gs. 

(I) Teen traDBakaiawaardes. 

(t) InsluiteDde goudlening 'aan V.K .-£80 miljoen. (9,276,000 
fyn onsa). 



XXIII.-FOREIGN EXCHANGE TRANSACTIONS 
OF THE UNION. 

(Including S.W . Africa, Basutoland, Swaziland and 
Bechuana.1and). 

(£ S.A. millions) 

BUITELANDSE-VALUTATRANSAKSIES VAN 
DIE UNIE. 

(Inaluitende S,W .• Afrika, Baaoetola.nd, Swaziland on 
Betsjoeanaland). 
(£ S.A. miljoene) 

20 

PUltoB.uncs - AANXOPR CEUNOB IN HOLDrNOS 
VZRANDRRINO IN BEaIT 

8al68 
ProceedB to Commercial 

From of Gold Publio B.A. Reserve Banks 
Public· Bullion Total Bank and Union Total 

Van Sales Verkope S.A. Government 
Publiek* Ontv&.ngste Totasl sen Reeerwe- Randela· Totaa.1 

uit 8taai. publiek bank banke en 
goudverkope Unie-regering 

Annually-
Jaarlika-

1946 .... .... .... .... .... 182·2 93·6 276·7 328-3 -43·4 - 9·2 -62·6 
1947 .... .... . ... .... .... 317·2 134·2 461·4 410·3 43· I - 2-0 41· I 
1948 .... .... .... .... .... 297·8 161 · 1 468·9 480- I -26·0 3·8 -2 1·2 
1949 .... .... . ... .... . ... 266·9 187·7t 464·6 430·6 23·2 0·9 24·1 
1960 .... .... .... .... .... 377·3 79 · 0 466·3 410-3 37-3 8·7 46·0 
1951 .... .... . ... .... . ... 468·6 89·8 662·4 687·8 ·-27·0 - 8·4 -36·4 
1962 .... .... .... .... .... 460·0 93 ·1 663' I 663·3 6· I - 6·9 - 0·2 
1963 .... .... . ... .... . ... 433·6 93·8 627 ' 4 669·0 -32 · 6 0·8 - 31 · 8 

Quarter Ended-
Kwarta&l ge6indig-

1963-MarchfMaert .... .... .... .... .... . ... -13·0 - 0·7 -13·7 
June/Junia .... .... .... .... . ... . ... -16· 1 - 0·1 -16·2 
September .. .. .... .... .... .... .... -14-. - 0·9 -16·3 
DecemberfDeeember .... .... .... .... 9·9 2·5 12-4 

1964-M&reljl!!a.art .... .... .... .... .... . ... - 0·6 1·2 0·6 
Junel unie .... .... .... .... . ... . ... 11·1 - 2-2 8·9 
September .... . ... .... .... .... . ... 1·6 0·8 2·3 
December/Desember .... .... ,," . ... .... . ... .... 

• Including receipts for gold products. • InsIuitende ontvangate vir goudprodukte . 
t Including repayment of Gold Loa.n to U .K. (£80 million). t Insluit&nde t&rugbetaling van goudJening aan V.K. (£80 miljoen). 

XXIV-INDEX OF REAL ESTATE TRANSACTIONS - INDEKS VAN TRANSAKSIES IN VASTE EIENDOM. 

Transfer Index· 
Duty Paid Indeks* 
Hereregte (Baae/B .. is 

betaa1 1948 - 100) 

Monthly A verag&-
Maandelik8e gemiddeldo- £ S.A. 

1938 .... .... .... .... .... . ... 69,830 23 
1939 .... .... .... .... .... .... 64,936 21 
1940 .... .... .... .... .... . ... 60.922 20 
1941 .... .... .... .... .... .... 87,931 28 
1942 .. .. .... .... .... .. .. .... 110,257 36 
1943 .... .... .... . ... .... .... 147,994 48 
1944 .... .... .... .... .... .... 167,931 61 
1946 .... .... .... .... .... . ... 166,156 60 
1946 .... .... .... .... .... .... 244.568 79 
1947 .... .... .... .. .. .... .... 277,480 90 
1948 .... .... .. .. .... .... .... 309,666 100 
1949 .. .. .... .... .... .... .... 227,842 74 
1960 .... .. .. .... .. .. .... .... 252,892 82 
1961 .... .... .... .... .... . ... 393.894 92 
1962 .... .... .. .. .... .... .... 416.477 90 
1963 .... .... .. .. .. .. .... .. .. 465.033 92 

• In the calculation of the index figures, account has been taken 
of changes in the rate of transfer duty payable on immovable 
property transferred. 

/ 

Tra.nsfer Index· 
Duty Paid Indeks* 
Her&:Jte (B ... /B .. is 

betao 1948 - 100) 

Monthly-
Maandelika- £ S.A. 

1963-Sept . .... . ... .... .... . ... 620, 172 93 
Oct./Okt . .... .... . ... . ... 642,269 102 
Nov. .... . ... .... .... .. .. 686,671 106 
Dec./Dee . .. .. . ... .... . ... 483,120 86 

19l54--J an. .... .... .... .... .. .. 438,022 79 
Feb . .... .. .. ... . .. .. . .. . 640,683 96 
Mar.fMrt. .. . . ... . ... . ... 618,416 107 
April .. .. . ... .... .... . ... 621,674 91 
MayfMei .... .. .. .. .. . ... 488,463 89 
.1Wl. .... .. .. .. .. .. .. .. .. 682,162 106 
Jul . .... .. .. .. .. .. .. .. .. 69 1,468 110 
Aug . .... .... .... .... . ... 686,8 12 113 
Sept. .. .. .. .. .... .... .. .. 697,716 108 

• In die berekening van die indckssyfers is veranderings in die 
koers van hereregte betaalbaar op getransporteerde vaste eiendom 
in ag genum. 



XXV.-GOVERNMENT FINANCE 

(£ S.A. millions) 

A. ExOJDtQUEB RECEIP1'S AND IsSUES1 

REOEIPTS - ONT'V "-N08TE 
(Excluding (Leninga 
Borrowing) uitgesonderd) 

OPE.liDiO On Revenue Account 
B"""(3 Op InkollUlterekening 

Loan 
A.u<. Customs Pos. Inland Re. 

V.l.NG- and Office Revenue Total coveries Other' 
BALDO Exoise 

Doeane PO<!' Binne- Totaal Terugbe· Ander' 
on kan· landse taalde 

&keyns too, inkomste lenings 

Year ended 
31st March-
J ear ge6indig 
31 Yaart-

1939 .... .... .... 0·. 12·6 6·7 25 ·8 44·0 5·6 1·0 
1940 .... .... .... 1·3 12·6 6·9 27 · I 45 · 6 6·6 9·2 
1941 .... .... . ... 6· I U·O 6·2 43·2 63 ·. 6·6 8 ·5 
1942 .... . ... .... O·g 19·9 7·3 54·3 81 ·5 8·0 6 · 3 
1943 .... .... -, .. 9·3 17·2 7 ·5 71 ·6 96·3 9·2 6·4 
1944 .... .... .... 7 · 1 20·6 8·9 80·1 109 ·6 11 ·4 8 ·2 
1945 .... .... .... I· 3 23·3 g .• 85 · 7 118 ·4 7·7 5·9 
1946 .... .... .... 9·5 29·0 10'4 94 · 2 133·6 7·5 4·2 
1947 .... .... . ... 2·2 .2·4 10 · 8 83·9 137·1 12·4 12·9' 
1948 .... .... .. .. 1· 9 41 · 6 11 · 6 75·8 129·0 22 · 9 20 · 1 
1949 .... .... .... 1'4 43·4 13·0 86·3 142 · 7 16·5 6 ·5 
1950 .... .... .... 1·0 34 · 6 13 ·8 99·0 147'4 13·9 6·3 
1951 .... .... .... 6·7 37·1 16· I 108 · 0 161·2 19 · 9 14 · 6 
1952 .... .... .... 22·5 43 · 2 17 ·4 138·2 198·8 17·8 10·4 
1953 .... .... . ... 5·9 48·7 20·6 154 · 7 224·0 16·7 14·4 
1954 .... .... .... 3·0 56·3 22·7 174·8 253·8 16·2 13·0 

Monthly -
Maandeliks -

1963-0o'./Ok •. .... 0·6 6·1 1·8 10·7 17·6 I· I 1·2 
Nov. .... 0·6 5·3 I · 8 19·3 26 ' 4 1·2 0·8 
Doc./Des ..... 0·6 4·9 I· 7 17'4 24 ·0 1·3 0·9 

1954-.Jan. ... .. .. O·g .·9 2·3 '16·6 23·8 2·3 0·8 
Feb. .... .. .. 0 ·2 4·3 2·2 22·3 28·8 1·6 0·9 
Mar./Mrt . .... I· 5 4·9 2·0 27·0 33 · 9 4·2 1·0 
April .... .... 1·7 5 · 3 2·0 9·3 16 ·6 0·1 0·7 
May/Mei .... 0·9 .·9 2·1 7 ·8 14·8 0.8 0 ·8 
Jun. .... .. .. 0·7 3·7 1·7 10·. 15·8 0·1 1·2 
Jul. .... . ... 0 ·6 6·2 2'4 7·6 15 · 2 2·0 2·2 
Aug . ... . .. .. 0'6 5·. 1·7 13·9 20'8 1·4 1·0 
Sep" .... .... 0·. 5·0 1·6 8·2 14 ·8 1·3 2·4 
Oct./Ok' ..... 0·3 6 · 1 1·9 9· I 16·1 1·3 0·9 

STAATSFINANSIES 

(£ B.A. miljoene) 

A. SKATXlSONTVA...NOSTE EN -UlTBll:'l"ALmOSl 

I ISSUES - UITBETALniOS 
(Excluding (Alloesmgs 

Redemption) uitgesonderd) 

On Loan 
Revenue Se,· 

TOTAL Account vices Other' TOTAL 

TOTAAL Op AnderS TOTAA.L 
inkomste' Lenings. 
rekening dieoste 

50·5 42·2 22·9 0·8 66·9 
60'4 46·1 21 ·1 6.6 71 ·8 
78 ·4 64·0 65·. 7·8 127·2 
95'S 74·3 5.·8 3·. 132·6 

11I '9 93·6 66·4 3·0 163·0 
127 ·2 109·9 64·8 3·3 178·0 
132·0 115·1 66·3 7 · 9 189 ·3 
145 · 3 132·5 61·1 2·8 196·4 
162'4 131·3 44·3 9·9 185·5 
172·0 121·7 66·8 9·2 186·7 
166·7 137·6 78·3 5' I 221·0 
167 · 6 146·8 81 · 5 7 ·4 235·7 
195 · 7 156·6 52·5 14·2 223·3 
227·0 196 ·0 63·0 11·6 270·6 
255·1 212·0 75·8 9 · 9 297·7 
283·0 222 ·4 92·9 11·7 327 ·0 

19 · 9 21· 9 10·2 0·9 33·0 
28'4 12 ·9 5·4 0·8 19· 1 
26·2 13 · I 8· 8 1·2 23·1 

26·9 16 · 5 4·6 0 · 9 22·0 
31·3 13 ·6 6·0 0·9 20 ·5 
39·1 25·2 21·2 I· 6 48·0 
17·. 18·9 2·6 0 ·7 22·2 
16·4 18·9 2.4 0·8 22·1 
17 ·1 24 ·6 6·3 0·7 31 ·6 
19 ·4 20 · 4 3·2 0·7 24·3 
23·2 20·5 4'4 0·8 25·7 
18 ·5 23· 1 7·3 0 ·8 31 ·2 
18 · 3 19· I 5·9 1·0 26 ·0 

NET 
BOBROW- CLoSING 

[NQ' BAL.6.NOB 

NETI'o Emn· 
LE· 

BALDO 
NlNOS· 

, 

16 · 3 1·3 
16.2 6·1 
.4·6 0 · 9 
.5 · I 9·3 
48·9 7 · 1 
45 ·0 1·3 
65·5 9·5 
43·8 2·2 
22 ·8 1·9 
14 ·2 1·4 
54·9 1·0 
72·8 5·7 
44·4 22·5 
27 ' Q 5·9 
39·7 3·0 
42·7 1·7 

13 · I 0 ·6 
-9·3 0·6 
-2·8 0·9 

-5·6 0·2 
-9 ·5 1·5 

9 · 1 I· 7 
4·0 0·9 
5·5 0·7 

14·2 0·6 
5·0 0.6 
2·3 0·, 

12 ·6 0·3 
7·9 0·5 



B. OB088 PoBuc DEBT 

, 
At Beginning of Period I Net Borrowingf. 
Aan begin van tydperk Netto leni.ngs4 

Floating Funded Total Floating Funded 
Debt Debt Debt Debt Debt 

Tydelike Effekte· Totale Tydelike Eftekte· 
sIruld .kuld .kuld .kuld akuld 

. 
Year ended 
31st March-
J oar geeindJg 
31 Ma.art-

1939 .... .... .... . ... 8·5 254·1 262·6 9·6 6·7 
1940 .... .... .... . ... 18· 1 260·8 278·9 - 15 · 2 
1941 .... .... .... .. .. 18·1 273·3 291·4 16·6 28·0 
1942 .. .. .... .... .. .. 34·7 301·3 336·0 0·1 45·0 
1943 .... .... .... .... 34·9 346·2 381·\ 2·5 46·4 
1944 .... .... .... . ... 37·4 392·6 430·0 2·8 42·2 
1945 .... .... .... . ... 40·2 434·5 474·7 - 2·2 67·7 
1946 .. .. .... .... . ... 38·0 502·1 540·1 14·2 29·6 
1947 .... .... .... . ... 52·2 530 ·7 582 · 9 - 5·2 28 ·0 
1948 .... .... .... .... 47·0 547·8 594·8 - 0· 8 15·0 
1949 .. .. .... .... . ... 46·2 562 · 8 609 · 0 34·2 20·7 
1950 .... .... .... . ... 80·4 581·7 662 ·1 36·7 36·1 
1951 .... .... .... . ... 117 · 1 61 7·6 734·7 6·8 37·6 
1952 .. .. .... .... . ... 123·9 652·4 776·3 -10·3 37·3 
1953 .... .... .... ... . 113· 6 689·1 802·7 27·2 12·5 
1954 .... .... .... .. .. 140·8 701·6 842·4 - 6,4 49·1 

Monthly -
ldaandeJ.ike -

1953-Oct ./Okt . .... .... 168·4 721·2 889·6 12·8 0 · 3 
Nov. .... .... 181·2 721·5 902·7 - 9·8 0·5 
Dec./Des ..... .. .. 171 · 4 722·0 893·4 -15· 2 \2·4 

1954-Jan. .... . ... . ... 156·2 734 · 4 . "90·6 - 7·2 \ · 6 
Feb . .... . ... . ... 149·0 736 · 0 885·0 -13·3 3·8 
Mar./Mrt ..... .... 135·7 739·8 875·5 - 1·3 10·4 
April .. .. .... 134·4 750 · 2 884·6 3·5 0·5 
May/Mei 137·9 750·7 888·6 6 · 9 - 1·4 .... .... 
Jun. .. .. .... . ... 144·8 749·3 894 ·1 5 ·1 
Jul. .... .... . ... 149· 9 758'4 908 · 3 4·6 
Aug .... . .... . ... IH·o 758·8 9\3 , 3 - 3·1 
Sept . .... .... . ... 151·4 764·2 915·6 10·6 
Oct ./Ok' . .... .... 162·0 766·2 928·2 2·6 

1. SOUllCE: REPOBTS O. THE CoNTROLLER AND AUDITOB-GENE1U.L and 
GOVERNMENT O~. 

2. Including Nationa.l Road FUnd and S.A. Native Trust. 
3. Including accrual of £6·7 million from revaluation of gold held by the 

S.A. Reserve Bank. (The balanoe of £10·9 million of the profits result· 
ing from the revaluation of the gold I"8B8rve wa.a pa.id to the P .D .C. 
and applied to the redemption of debt). 

4. A JlDftJS sign indicates ~ REDEKPrION. 
6. Cancellations of stock held by sinking funds. 

9·1 
0·4 
5·4 
2·0 
5 · 3 

B. BBUTO 8TllT8KULD 

• 
Cancella- At End of Period 

tions Aan end van tydperk 
of 

Stock' Total Floating Funded. Total Internal External 
Kansel· Totaal Debt Debt Debt Debt Debt 

lasie van Tydelike Effekte· Totale Binne· Buite-
effekte' akuld .kuld skuld landse landse . .kuld skuld 

- 16·3 18 · 1 260 ·8 278·9 177·8 101·1 
- 2· 7 12 · 5 18 ·1 273·3 291·4 185 ·3 106·1 

- 44·6 34·7 301·3 336 ·0 237·9 98·1 
- 45·1 34 · 9 346·2 38\ · \ 321 · 4 59·7 
- 48·9 37·4 392·6 430·0 409 · 3 20·7 

- 0·4 44·6 40·2 434·5 474·7 456 · 0 18·7 
- 65 · 5 38·0 502·1 540 · 1 522 ·0 18·1 

- 1·0 42·8 52·2 530·7 582·9 569·1 13 · 8 
-10·9 !l·9 47·0 547·8 594·8 581·2 13 · 6 

- 14·2 46·2 562'8 609·0 595 · 5 13·5 
- 1·8 53·1 80·4 581 · 7 662·1 648 · 7 13·4 
- 0·2 72·6 117·\ 617 · 6 734·7 704·7 30 · 0 
- 2 ·8 41 · 6 123·9 652·4 776·3 742·6 33 · 7 
- 0·6 26·4 113· 6 689·1 802·7 754·4 48·3 

- 39·7 140· 8 701·6 842·4 794 · 1 48·3 
- 0·5 42·2 134· 4 750·2 884·6 822·9 61·7 

- 13·\ 181· 2 721 · 5 902·7 854·5 48 · 2 
- - .. 9,3 171 · 4 722 ·0 893·4 843·8 49·6 
- - 2 · 8 156 ·2 73. · 4 890·6 840 · 7 49 · 9 

- - 5· 6 149· 0 736 · 0 885·0 834 · 4 50 ·6 
- - 9· 5 135 · 7 739 · 8 875·5 822 ·3 53·2 
- 9·1 \34·4 750 ·2 884·6 822.9 6 1·7 
- 4·0 137· 9 750 ·7 "88 · 6 826·9 61 · 7 
- 5·5 144 ·8 749·3 894'1 832 · 4 61 · 7 
- 14 · 2 149·9 758 · ' 908 ·3 842·7 65 · 6 
- 5·0 154·5 758·8 913·3 847·7 65 ·6 
- 2 · 3 151·4 764·2 915·6 850·1 65·5 
- 12 ·6 162 ·0 766 . 2 928·2 862·7 65·5 
- 7·9 164· 6 771·5 936·1 870·6 65·5 

1. BBON : VEBSLAE VAN DIE KONTROLElJR E N OUDITEUB· GENEBA.AL en 
STA.A.TSKOEBAN'T. 

2. Met insluiting van Na.sionale PadIonds en S.A. Naturelle trust. 
3. Met in.sluiting van die opbrengs van £6 · 7 miljoen uit herwaardering 

van die B.A. Reserwebank se goudbesit. (Die so.Jdo van £10·9 mil­
jnen va.n die wins wa t ontMta.an het uit die herwa.a.rdering van die 
goudbesit is aan die StaatMkuldkommissarisse betaal en aangewend 
vir die afiossing van akuld). 

4. 'n MINUS taken dui N ETTO AJ'LOSSING9 aan. 
5. Kansellasie van effekta in die besit van delgingsfondse. 



=VI.-OWNERSHIP OF GROSS INTERNAL PUBLIC DEBT 
(£ S A millions) 

BRUTO BINNELANDSE STAATSKULD VOLQENS BESrITER 
(£ S A miljoene) 

I 
INTERN.iL DEBT HELD By - BINNELANDSE SKULD IN BESIT VAN 

Central Government Departments, 
Agenoies, etc. 

Staat8departemente •. instellings. 
ens. S.A. Commer-

I Reserve cial 
Social Bank Banks 

Seourity Other 
Funds. Depart· SUUcing S.A. Handels· 

etc. l mental Funds Total Reeerwe· 
Beetaans- bank 
beveilig- Ander Delging •. 

ingI<. depal"t.e. foodse Totaal 
foodse, ment.e' 

ena ,· 

At 31st March -
Op 31 Maar<-

1939 .... .... .... 91 4 5 100 2 
1946 .... .... .... 260 23 9 292 3 
1947 .... .... .... 267 15 10 292 3 
1948 .... .... . ... 282 10 12 304 3 
1949 .... .... . ... 295 14 13 322 20 
1950 .... .... .... 306 15 1. 335 19 
1951 .... .... .... 318 27 15 360 13 
1952 .... .... .... 3.9 53 16 <18 14 
1953 .... .... .... 370 43 17 430 22 
1954 .. .. .... .... 384 37 19 440 51 

End of -End -
1953-0oi./Oki. 377 37 18 432 48 

Nov. .... 378 35 18 431 45 
Deo.JDee. 380 36 18 43. 40 

19M-Jan. .... 379 34 18 431 57 
Feb. .... 363 31 18 432 ., 
M .... /MIi. 384 37 19 440 51 
April .... 391 33 19 4'3 42 
MayfMei 393 33 19 445 3-1 
Jun. .... 398 3' 19 45J 22 
Jul. .... 400 34 19 453 29 
Aug. . ... .04 31 19 45< 21 
Sept. .... '06 32 19 '57 2. 

1. Social securIty, 80Clal lIlBUJ'aDce and otber trust and pewllon funds. 
(For example, unemployment insurance, workmen's compensation, 
Post Office Savings Bank deposits and reserve fund. Union Loan 
Certifioates, and Union and Provincial and S.A. Railways pension and 
provident funds). 

2. Other Central Government departments or agencies, mainly S.A. 
Railways. 

3. National Finance Corporation of South Africa. 
,. Beld by People's Banks. Loan Banks. Deposit.Rooeiving Institutions 

and Other Trust Companiee for their own account. 
6. Including holdings of financial and mining houaee which, for example, 

amounted to £12 million 88 at 31st October, 1951. 

banke 

14 
80 
93 

101 
117 
131 
134 
III 
134 
III 

133 
136 
133 

117 
120 
III 
107 
108 
105 
99 

III 
120 

I 
Provin-

Other cia1 Rod Business Total 
Insurance Financial Local andIndj· Internal 

N.F.C.' Com- Building Tnstitu- Govern· viduals' Debt 
pames Societies tiona· ments 

N .F.K.' Veraeke- Bouver· Ander Provin· Sake- Totale 
rings. enigin,gs fin&nSi~le siale onder- binne-
mast· instel- en neminga landse 

skappye lings· pla.aalike 
owerhede 

en skuld 
indio 

widue' 

- 13 4 1 3 41 178 
- 47 16 3 9 119 569 
- 51 16 3 9 114 581 
- 45 17 3 10 113 596 
- 40 17 3 14 116 6.9 
51 36 17 3 16 96 704 
72 34 18 3 20 89 743 
52 33 19 3 20 85 755 
49 31 17 3 20 88 79' 
53 33 21 3 21 90 823 

71 31 20 3 22 95 855 
62 31 20 3 19 97 844 
61 32 22 3 17 99 841 

M 33 22 3 18 99 834 
5< 33 22 3 18 93 822 
53 33 21 3 21 90 823 
64 33 21 3 25 89 827 
69 31 21 3 25 96 832 
85 32 21 3 25 99 843 
88 32 22 3 25 97 848 
84 33 22 3 26 96 850 
77 33 22 3 26 101 863 

. . 1. Bestaansbeveiligmgs-. 808lale vereekenngs- en ander tl'UBt_ en pen­
sioenfondse. (bv. werklooaheidvereekering. ska.deloosstelling van 
werksmense. Posspaarbankdeposito's en -reserwefonds. Unielening­
sertifikate. en pensioen- en voorsorgsIondae van die Unie-regering, 
provinsies en S.A. Spoorwe6) . 

2. Ander Staatadepartemente en -instellinga, hoofsaaklik die S.A. 
Spoorw~. 

3. Nasionale Finansiekorporasie van Suid-Afrika. 
4 . Gehou deur volksbanke, leningsbanke. depoeito-nemende instellings 

en ander trustmaatakappye op eie rekening. 
5. Met insluiting van bedrae gehou deur finansiele en mynhuise wat 

bv. £12 miljoen op 31 Oktober 1951 beloop het. 



XXVII.-INDEXES OF PRICES 
(B ... , 1948 = 100.) 

Agricultural 

INDEKBE VAN PRYSE. 
(Basis, 1948 - 100.) 

RETAIL 
Landbou. ' VnOLESALE.-GROOTHANDEL. KLEDillANDEL. 

Union of United Union of 
S. Africa. 1 Union of South Africa', Kingdom' Canada' U.S.A.' South Africa' 
Unie van Unie van Suid.Afrika l Veronigde Kanads' V.S.A' Unie van 
S._Afrikal , Koninkryk' Suid-ACrika l , 

Year and Month. 
Fie!d Crops 

Jaar en maand. and Animal Union Imported All All AU All All 
Products. Goods. Goods. Goods. Goods. Good •. Goods. Food. Items. 
Akkerbou Unie. Ingevoerdo All. All. All. AIle Voedael. Aile 

en Veetoolt goodere. goodero. goedere. goodero. goodere. goodore. posta. 
Produkto. 

1938 .... . ... . ... .... 38 62·4 50·2 57 · 2 46 63 49 63·8 67·7 
1939 .... .... .... .... 37 60 ·0 60·2 66 ·8 47 61 48 63·3 67·6 
1940 .... .... . ... .... 42 62·9 61·0 62·0 62 56 49 66·4 70 ·0 
1941 .... .... .... .... 45 67·2 69·3 68· 1 70 60 54 70 ·1 73 · 2 
1942 .... .... . ... .... 53 76·3 76·7 76·4 73 64 61 77· 2 79·4. 
19'3 .... .... .... .... 59 83·4 82·5 83· 1 74 66 64 83·9 84 · 2 
1944 .... .... .... .... 63 86·9 84·8 86 · 0 76 68 65 87·6 87· 1 
1945 .... .... .... .... 65 89·6 84· 1 87·2 77 68 66 89 · 7 89·4 
1946 .... .... .... .... 7l 9"0 83 · 1 89·3 80 72 75 91· 9 90·7 
1947 .... .... . ... .... 82 97· 1 89· 1 93 · 6 87 84 92 96·9 94·5 
1948 .... .... .... .... 100 100·0 100 ·0 100 · 0 100 100 100 100·0 100·0 
1949 .... .... .... . ... 103 102·8 109 · 3 105·6 105 103 95 102·8 103·7 
1950 .... .... .... .... 146 107 · 1 120·8 113 ·0 120 109 99 108·7 107·8 
1951 .... .... .... . ... 182 117 ·0 145· 1 129· 1 146 124 110 116·4 115·7 
1952 .... .... .... .... 144 137 ·5 160·4 148·0 149 117 107 136·6 125·8 
1953 .... .... .... .... 164 143· 2 154 · 2 149·3 150 114 105 143·0 130·2 

1952-Jul. .... .. .. .... 145 138 · 8 161· 2 149·0 149 117 107 135 4 124·8 
Aug. .... .... 146 140·7 160 · 2 150·0 148 116 107 137 · 3 125·4 
Sept . .... .... .... 149 140·9 169 ·2 149·8 147 11 5 107 140'4 128·8 
Oct./Okt. .... 157 143·3 158 ·5 161 · 1 149 114 106 142·0 129 · 3 
Nov. .... .... 155 146·1 158 ·7 152·2 148 115 106 142·8 129·5 
Dec·/Des . .. .. .... 169 143·9 168·6 151·5 149 114 106 141· 6 129·0 

1953- Jan. .... .... .. .. 153 142·7 156 · 6 149 ·9 150 115 105 139·6 128· 2 
Feb. .... . ... .. .. 151 139 ·5 155·8 147 · 7 14 8 114 106 138 · 6 I 127 .8 
Mar·fMrt . .... .... WI 138·9 155· 1 146 ·9 150 11 5 105 139· 9 128 ·1 
April .... .... .... 164 139·6 164·1 147 ·0 152 114 105 140· 8 128 · 5 
May/Mei .... .... 170 141·3 153·9 148·0 151 114 105 142·3 129 ·0 
Jun . .... .... .... 173 142·9 163 · 8 148·9 150 115 105 14 7· 2 131· 0 
Jul. .... .... .. .. 172 143 · 3 152 ·9 148· 9 150 114 106 145 ·5 130·4 
Aug. .... .... 173 146·6 153 · 7 151 · 2 149 116 106 149·9 132·6 
Sept . .... .... .... 168 146 ·6 153·7 151· 2 149 115 106 149·7 132·9 
Oot./Okt. .... 165 147· 2 153·5 151· 6 148 114 106 148·7 132·6 
Nov. .... .... 162 145· 1 154 ·0 150·5 149 113 105 144 · 1 131· 0 
Dec./Des . .... .... 157 144·3 153·6 149·8 149 113 105 141·0 129 ·8 

195+-Jan. .... .... .. .. 154 145·3 153·0 160·2 149 11 4 106 142·8 130·5 
Feb. .... .. .. 151 144 · 2 153· 4 149·6 149 11 3 106 142·3 130· 6 
Mar./ Mrt ..... .... 151 142· 9 154 · 2 149 · 1 150 11 3 106 143·9 131·3 
April .... .... .... 156 143·1 154·6 149 · 4 150 11 3 106 145·6 131 · 9 
MayfMei .... .... 158 14 2· 7 154· 7 149 ·2 161 11 3 106 144·9 131 · 7 
Jun . .... .... .... 160 143·9 155 ·4 160·2 162 113 106 146 ·2 132 ··3 
Ju1. .... .. .. .... HIO 144·2 155·4 150 · 4 152 11 2 106 146·5 131 · 9 
Aug . .... .... .... 159 145· 3 155·8 151·2 150 11 2 106 146·0 132· 1 
Sept. .... .... .... 152 145·1 156·3 161· 3 150 111 105 145 ·5 134·2 
Oot./Okt .... . .... 151 145·4 156·5 161·6 .. .. . ... 105 145 ·5 134 ·3 

Souru - Bron: 
1. Department of Agriculture. - Departement van Landbou. 
2. Bureau of Census and Statistics. - Buro van SenBU8 en Statistiek. 
3. Board of Trade. 
4. Dominion Bureau of Statistic8. 
5. Bureau of Labour Statiatic8. 
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XXV(II.-INDEXES OF RETAIL SALES IN FIVE 
URBAN AREAS. 

INDEKSE VAN KLEINHANDELSVERKOPINGS IN 
VYF STEDELIKE GEBIEDE. 

(Base: Monthly Average 1948 """ 100) 
(Basis: Maandeli.kse gemiddelde 1948 = 100) 

Physical 
Year and VA.L11B - WAABDB Volume 

Month 

Jaar en 
maand J ohannes- Pretoria l Cape Town l 

burgl Kaapstad1 

1945 .... .... . ... 100 ·0 100·0 100·0 
1949 .... .... .... 97 · 4 96·9 96·1 
1960 .... .... .... 96· 9 93·9 92 · 3 
1961 .... .... . ... 10S·1 107·6 102·0 
1952 .... . ... .... IOS · 3 121 · I 106·3 
1963 .. .. .... . ... 110·1 122 ·6 106·6 

1951-J"ul. .... .... 103 · 7 97·7 91 · 6 
Aug. .... 99·S 104·2 93·9 
Sept. .... 102 · 9 10S·0 S7 · 6 
Oct ./Okt. 110·6 110·2 93 · 7 
Nov. .... IIS · 6 127 · 2 109 · 4 
Dec./Des. 166·6 146·9 166· I 

If)52-Jan. .... 93·6 122 · 9 102·3 
Feb. .... 96· I 120 · 2 94·S 
Mar./Mrt. 102 · 6 101 · 6 103·2 
April .... 10S·5 100 · 1 104·2 
May/Mei .... 110·2 122·7 IOS·4 
Jun. .... 105·S 111 · 6 100 · 7 
Jul. .... .... 103·0 IIS·6 96·9 
Aug . .... .... 102· 6 106·0 97·4 
Sep'. .... 101·1 124·3 SS .O 
Oct./Ok' ..... 107 · 9 127·9 102·5 
Nov. .... 113 ' S 131· S 110·2 
Deo./Des. 15 •. 7 165·4 166·' 

1953-JaD. .... 91·9 116·9 IOS · 9 
Feb. . ... 93·7 112·0 99·3 
Mar./M.-t. 10,·9 11, ·0 9S·6 
April .... 106· I 111 · 5 105·6 
May/Mei .... 111·4 127 · 6 106 ·5 
Jun. .... 102 ·S 113·4 96·7 
Ju1. .... .... 103 ·0 11 2 ·4 94·3 
Aug. . ... 103 · 9 106 ·6 9~ · 4 
Sept. . ... 105 · 4 120 · S S9 · 6 
Oct./Okt. 110 ·6 126· 1 102·0 
Nov. . ... IIS·4 135 ·4 11 2· 6 
Dec./Dee. 16S ·S 173 ·3 171· 9 

I 954 - J"an. .... 93 · 3 IOS·4 114 · 2 
F eb . .... 97 · 6 107·7 93 · S 
Mar ./Mrt. 106 ·5 109·9 97 · 2 
April .... 110 · 1 121· 5 103·7 
May / Mei 107·6 116· S 105·3 
JUD . .... IOS.9 114· 5 97· I 
Ju1. .. .. 103·4 Ill · 7 99·1 
Aug. . ... 11 2 ·3 116 · 8 93 ·5 
Sept. .... III ·5 134 ·2 SS ·5 
Oct ./Okt. 119 ·0 126 '4 9S·3 

1. Source: Chamber of Commerce. 

2. Weighted average or the five urban areas. According 
to the Census of Distribution and Service E stablish ­
ments, retail sales in t hese areas constit uted nearly 50 
per cent. of total retail sa les in the Union in 1946·47. 

3. Calculated by adjusting t he :ornbine;:l value indox by 
the official reta il price index for the Union (rent ex· 
cluded). 

Fisiese 
omvang 

Combined Combined 
E ast. London l 

Durban l Index' Index' 
Ooa-Londen 1 Gesamentlike Gearunentlike 

indekat indekst 

100·0 100 ·0 100·0 100 · 0 
.... . ... 96·9 92·S 
.... 93·0 94 · 3 S6·6 

IIS · 6 106 · 6 106·6 90 · 7 
123·6 112 · 7 110·6 S5'6 
130·0 l1'j·6 11 2 ·6 S4·9 

107·6 107·S 100·9 S6·1 
112·6 106 · 4 100·4 S4·S 
110 ·9 102·S 100·1 S4·4 
109 · 6 101·1 104·S SS ' 4 
134 · 2 Ill· 7 116 ' S 97 · 7 
17S·2 161 · 3 166·6 126·5 

IIS · 4 99 · 4 100·9 79·7 
106·S 93 · 6 9S·5 77·7 
IOS·0 102 · 1 102·7 SO·9 
109 ·0 104·0 105 ·S S2·9 
122 · 1 107·6 Ill· S 87 · 2 
116·9 109·5 106 · 2 SI·9 
111 · 2 Ill· • 105·0 SI·6 
116.3 112 .1 103.S SO .O 
107.7 105.1 101.6 77.6 
120 ·0 109 . 4 109·6 S3·2 
140·6 116 · 7 116·3 SS·1 
20S·. IS2·9 165·, 126·0 

143 · 3 9S · 6 101·9 7S ' 1 
110·, 99 · 9 9S · S 76·1 
115·7 97·5 103·5 79·4 
117·4 105·S 107·0 SI·9 
126·6 122·3 114.4 S7 · 1 
113·7 114 · 9 104·9 7S·3 
122 · 2 121· 5 105 · S 79·5 
111 ·2 Ill· 2 103· 2 76·0 
11 2· 6 IOS·9 104·2 76·7 
126·4 115· 7 Ill · 7 S2 ·5 
145 · 2 125 ·1 121·0 90 ·S 
214·9 IS9 ·6 175·2 132 · S 

139 ·1 106·9 104 · 0 7S · 3 
127 · 9 106 ·7 100· 5 75 ·7 
114' S 104 ·0 104 · 5 7S · 2 
123 · 1 113· 2 n o· s S2·4 
129 · 6 113 · 3 109· S SI' S 
125· 9 117 · 4 IOS·7 SO'6 
117 · 2 121·4 106 'S 79·4 
117·6 121· 4 110·0 SI·7 
IIS·5 114·5 109 · 3 SI·0 
130 · 7 113 ·5 114· 3 S4·6 

1. Bran : Kamer van Koophandel. 
2. Beswaarde gemiddelde van die vyf atedelike gebiede. 

Volgens die Sensus van Diatribusie· en Diensinrig tinga 
het kleinhandelsverkopings in hiardie gebiede bykana 50 
persent van die totale kleinhandelsverkopings in die 
Unie in 1946·47 beloop. 

3 Bareken deut' die gesamentlike waarde·indeks aan te 
8uiwer vir veranderings in die Unie S6 kleinhandela­
pryawdekB (huur uitgesonderd) . 
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REVlCN1JX-EA..RNINO TRuJ'IO 
I Nlto1l8TE-DRAENDE VERVOEB 

RAlLWAY EARNINGs1 

SPOORWEOINKOMBTE1 Goods and Minerals 
other than Coal Coal Total 

Goodere en minerale Steenkool Totaal 
behal we steenkool 

Monthly Average-- £ B.A. 1,000 1,000 1,000 
Maandelikse gemiddeld6-- thousands/duiaende Ton Miles/Tonmyl Ton Milesrronmyl Ton Miles/Tonmy l 

1938 .... .... .... .,.. . ... . ... 2,702 341,469 197,470 538,939 

1946 .... .... . ... .... .... .... 4,889 527,036 305,706 832,742 
1947 .... .... .... .... ... . .... li,440 549,070 304,252 853,322 
1948 .... .. .. .... .... .... . ... li,84 7 603,498 304,299 907,706 
1949 .... .... .... .... .... .... 6,349 683,242 329,081 1,0 12,323 
1950 .... . ... .... .... .... . ... 7,233 715,229 349,653 1,064,882 
195 1 .... .... .... .... .... .... 8,216 783,608 364,960 1,148,567 
1952 .... .... .... . ... .... .. .. 8.549 823,782 388,897 1,212,679 
1953 .... . ... .... .... .... . ... 0,090 839,917 396,240 1,236, 157 

Monthly/Maandelik&-
1953- Aug. .... .... .... .... . ... 9,539 883.631 386. 145 1.269.776 

Sept . ... . .... .... . ... . ... 9,636 885,253 403,276 1.288,530 
Oct./Okt .. .. . .... .... .. .. 10,26 1 900,000 4 12,828 1,3 12,828 
Nov . .... . ... . ... .... .. .. 0,9 13 849,252 365,92 1 1,2 15, 173 
Dec.fDes . .. .. .... .... .. .. 9,979 776,668 410,452 1,192.119 

1954-Jan. .... .... ... .... .. .. 9,650 805,662 429,687 1,236,339 
Feb. .... .. .. .... .... . ... 9,333 826,612 347,226 1, 173,837 
MtU'. /Mrt. . .... .... .... .. .. 10,394 891,074 413,665 1,304,629 
April .... . ... .... .... .. .. 9,933 879,266 384,693 1,26:1,959 
llayfMei .... .... .... .... 9,808 9 15,144 372,558 1,287,701 
Jun. .... .. .. .. .. .... .. .. 10,248 940,006 386,057 1,325,063 
Jul. .... .... .... .... .... 10,344 898,352 405,552 1,303,904 
Aug . .... .... .... .... . ... 10,630 973,8 19 397,901 1,371,720 

1. In respect of transportatIOn serVJces only. 
. 

1. Slegs met betrekking tot vervoerdlonste. 

XXX.-REGISTRATION OF NEW MOTOR VEIDCLEB' - REGI STRASIE VAN NUWE MOTORVOERTUIE'. 

BU808, Lorries, 
Trucks and 

YU& AND MONTS . Motor Cars. Vans. Motor Cycles. Total Unit8. 
JAAn EN MAAND . 1I0torkarre. Busse, vrag- en Motorfietee. Totale aanhede. 

a6awerings-
motors. 

No. No. No. No. Index· 
Oetal. Oetal. Getal. Oatal. Indaks· 

1038 .... .... .... .... .... .... .... .. .. 37,997 8,060 1,881 48,838 67·3 

1046 .... .... .... .... .... .... .... .... 16,050 9,528 2,997 27,576 32·3 
1047 .... .... .... .... .... .... .... .. .. 44,420 15, 141 2,201 61,762 72 ·4 
1948 .... .... .... .... .... .. .. .... .... 61,052 21,947 2,273 85,272 100·0 
1949 .... .... .... .... .... .... .... .. .. 49,899 15,573 1,827 67,200 78·9 
1950 .... .... .... .... .. .. .... .... .... 36,265 8,651 1,605 46,52 1 54·6 
1951 .... .... .... .... .... .... .... .... 36,606 9,749 2,142 48,497 56·0 
1962 .... .... .. .. .... .... .... .. . .... 34,503 10.319 2.608 47,430 55·6 
1063 .... .... .... . .. .... .... .... .. .. 35,116 9,930 2,694 47,740 66·0 

1903- 0ct./Okt. .... .... .... .... . .. 3,251 988 252 4,401 63 · 2 
Nov. .... .... .... . ... .... .. .. 3.106 814 2~3 4,143 68·3 
Deo. /Des. .... .... .... .... .... 2,836 818 177 3,831 53·9 

I 954--Jan. .... .... .... .... .... .. .. 1,5J5 610 88 2,203 31 ·0 
Feb. .... .... .. .. .... .... .... 2,413 705 199 3,377 47·5 
Mar. /Mrt. .... .... .... .... .... :',278 812 310 4,400 62·0 
April .... . ... .... .... .. .. .... 2,907 877 254 <,038 66·8 
May/Moi .... .... .... .... .... 2,081 989 171 4,141 68·3 
Jun. .... .... .... .... .... .... 3,276 1,096 176 4,547 64· 0 
Jut. .... .... .. .. .. .. .... .... 3,205 1,024 231 4.460 62·8 
Aug. .... .... .... .... .... .. .. 3,229 1,247 260 4,736 66·6 
Sept. .... .... .... .... .. .. .... 2,937 1,230 289 4.456 62·7 

. . . 1. Published by the Bureau of Census and StatIStICS. 
2. Baae: Monthly Average 1948 - 100. 

1. Gepubli.seer deur die Buro van Sensus en BtatlShek. 
2. Baaia: Maandelikae gemiddelde 1948 _ 100. 
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XXX I .-FOREIGN TRADE' 
(£ S.A. millions) 

A IMPORTS (lo b ) 

I 
YEAR .u<D MONTH. Govern-

ment 
JAAB EN HAAND. Stores 

Goewer-
ments· 

voorrade 

1938 .... .... .... .... .. .. .... 9 · 5 
1947 .... .... .... .... .... . ... 16·8 
1948 .... .... .... .... .... .... 22·3 
1949 , . .. .. .. .... .... . ... . ... 31· 1 
1950 .... .... .... " .. .... . ... 20 ·2 
1951 .... .... .... .... .... .... 12·7 

· 1952 .... .... .... .... .... . ... 21·9 
·1953 .... .. .. .... .... .... .... 36 · 9 

1963- 0 ct ·/Okt .... .... .... .... 2·9 
Nov. .... ... . .. .. .... . ... 2·9 
Dec·/Dea. .... .... .... .... 2·3 

19ts4- --J lILI . .. .. .... .. .. . ... . ... 3· 3 
Feb. .... .... .... .... . ... 2· 1 
Mar·fMrt. .... .... .... . ... 3·8 
A pril .... .... .... .... . ... 2·4 
:M:ay/Mei .... .... .... .... 2·6 
Jun. .... .... . ... .... .... 2·9 
Jul. .... .... .... .... .... 3 ·1 
Aug. .... .... .... .... .... .... 

*Sept. .. .. .... .... . ... .... .... 
·Oct./Okt. .... .... .... .... .... 

BUITELANDSE HANDEL' 
(£ S.A. miljoene) 

A I NVOER (v a b ) . 
MEBOB.ANDISE - KoopwA.R.B 

Tota.l from- Gold 
Tota.at uit-- Specie Dulliont 

Other Munt Staaf· 
Ander United All goudt 

Kingdom U.S.A. Countries 
Verenigde V.S.A. Alle 
Koninkryk lando 

-
86 · 1 41·4 16· 7 95 · 6 - 0·2 

283· 6 93 ·8 105· 2 300 ·4 o · 1 -
331· 2 118-2 122 · 7 353 ·5 I - -
284·0 131· 4 81· 3 315 · 1 0 ·1 -
286· 7 126 · 4 49 ·2 306 · 9 - 0· 1 
456 ·6 166·3 91· 2 469·2 - -
397 ·0 144·6 87·6 418 ·9 - -
389· 5 169· 6 78 ·6 426 · 4 - -
33· 1 12· 5 6 ·6 36·0 - -
30 · 6 12·2 6·2 33·6 - -
32·7 12· 7 6·7 36 · 1 - -
32·0 13 · 4 6·3 35·3 - -
32 · 2 12 · 4 6· 9 34·3 - -
39·6 15 ·6 8·4 43·4 - -
34·8 14· 0 6 · 9 37·2 - -
34·6 11 ·6 9 · 1 37·\ - -
38 · 6 14· 6 8 · 9 41· 6 - -
37 · 2 14·4 7 ·8 40·3 - -
. ... .... . ... 38· 1 - -
.... . ... .... 34 ·7 - -

- -.... . ... .... .... 

B EXPORTS (l o b) B UITVOER (va b ) . 
}iERCHANDISE I - KOOPWABE 1 

S.A. Produce 
S.A. produkte 

Y."" AND M ONTH . Gold 
To Re· Spocie Rulliont 

J AAR E N MAAND . United. To To all exports Tot&1 Mont Staaf-
Kingdom U.S.A. Count ries Her- Totool goudt 

Na Na Na alle uitvoer 
Verenigde V.S.A. lande 
Koninkryk 

1938 .... . '" .... .... .... .... 11· 2 0 ·8 29 · 6 3·0 32 ·5 4·6 68·8 
1947 .... .... .... .... . ... .... 27·4 10 · 6 92· 4 12· 4 104· 8 - 141· 3 
1948 .... .... .... .... . ... .. .. 33 ·2 8· 7 121 · 0 15 ·8 136 ·8 - 242·1: 
1949 .... .... .... .... . ... .... 36 · 4 10 · 6 139·8 17 · 1 166·9 - 108 · 6 
1950 .... . ... . .. . .. .. .... . ... 60 · 0 19·9 228 ·8 23 · 6 252 · 2 O· 1 80·1 
1961 .... .... .... .... .... . ... 76 · 0 33 · 6 313·3 32 · 6 346 ·8 0· 1 86 · 0 

*1952 .... .... .... .... . ... . ... 73· 6 \ 9 ·4 289 · 6 47-6 337·1 0- 1 94·6 
*1963 .... . ... .... .... .... . ... 78 ·0 19 ·0 298 · 7 40 · 4 339·1 - 98 · 0 

1953- Oct·/Okt. .... . ... .... .... 7·4 2 ·0 29 ·3 2·6 31· 9 - 7·8 
Nov. .... .... .. .. . ... .... 7·9 2· 4 26 · 1 3·9 30 ·0 - 11 ·2 
Dec./D". .... .... .... . ... 6· 6 1· 9 27·4 2 ·1 29 · 6 - 14·6 

1954-Jan. .... .... .... . ... .... 6 · \ 1-6 19· 3 2 ·8 22 · 1 - 11 · 6 
Feb. .... ... . . ... .... .... 6·7 2 · 4 24 ·0 3 ·9 27 ·9 - 11·4 
Mar·fMrt· .... .... .... . ... 8 · 6 2 · 1 26 ·1 6· 1 31· 2 - 13·8 
April .... .... . ... .. .. .... 8·6 2· 6 24 ·4 2 · 9 27· 3 - 12 -2 
MayfMei .... .. .. . ... .... 6·7 1·7 21·6 2·6 24· 1 - 12 ·0 
Jun. .... .... .. .. .... . ... 6 ·4 2·2 22 · 2 3·6 25 ·8 - 12· 2 
Jul. .... .... .... . ... . ... 6· 9 I · 2 20 . 0 3 ·8 23 ·8 - 13·8 
Aug. .... .... .... . ... .... .... .... . ... .. .. 21·9 - 12·4 

*Sept. . ... .... .... .... .... .... .... . ... .... 23 ·4 - 13 ·4 
· Oct/Okt. .... .... .... .... .... . .. . .... . .. - 13 ·2 

Grand 
Tota.l 

Groot-
totaal 

95·9 
300·. 
353· 5 
315·2 
307 ·0 
469·2 
418· 9 
426 · 4 

36·0 
33·6 
35 · 1 

35 · 3 
34· 3 
43 ·4 
37·2 
37· 1 
41·6 
40 · 3 
38· 1 
34 · 7 
. ... 

Orand 
Total 
Groot-
totaal 

106·9 
246· 1 
378 · 9 
266 ·6 
332·4 
430 · 9 
431· 7 
437· 1 

39·7 
41· 2 
44·0 

33 · 6 
39·3 
45·0 
39·6 
36· 1 
38 · 0 
37 · 6 
34·3 
36 ·8 

.... 

1. Published by Department of Customs and E xcise (Reviaed). 1. Gepubli.eeer deur Depart.ement van D oeane en Aksyns 
2. Including: Gold Products. 
• Preliminary flgurea (Revised). 
t Reserve Bank EtlLimstes (&vi8ed) . 
t I ncluding gold loan to U.K. (£80 million). 

(Gewysig). 
2. Insluitende goudprodukte. 
* Voorlopige .yfere (Oewy8ig). 
t Bkattings van die _rwebank (Gewysi!!:). 
t Insluitende goudlening aan V.K . (£80 miljoen). 



xxxn.-MINERAL PRODUCTION' 
A. VALUE 

(£ S A thouaando) 

PRECIOUS METALS 
YEAR AND MONTH. EDItLE HETALE 

MINERALE PRODUKSlE' 
A. WAARDE 

(£ S:'\ duisendo) ... 

BASE MINERAL84, 

ONEDELE MTNERALE 4 

Metalliferous N on.Metallirorous Sub-Totn.1 Dia.monds· 

28 

Total' 
JAAR EN MAA...~D. Mdtaalhoudond Nie-metMlhoudend Suh-totMI Dinmunte' Totaal' 

Cold' Othor' Copper 
Goud' Andert Koper 

1938 .... .... ._-- .", 86,670 360 464 

19<6 .... .... ... . ... 102,872 847 1,774 
1947 .... .... . ... . ... 96,602 957 3, 161 
1948 .... .... .... . ... 99,9 10 ],206 3, 116 
1949 .... .... .. _- . ... 114,866 1,720 3,680 
1950 . _-- .. .. .... .... 144,775 2,575 5,651 
1961 .... .... . ... . ... 142,948 4,026 8,420 
1952 -_ .. -_ .. .... ... - 147,130 4,75 1 11,628 
1953 _ ... .... .. .. . ... 147,666 6,662 0,277 

1053-{)ct./Okt. .... 12,612 64- 930 
Nov. .... ---- 12,41 1 ..- 850 
Dec. /Des ..... .... 12,635 66- 833 

1954-Jou. .... .... .... 12,652 31- 1,079 
Feb. ... . . ... .... 12,2 17 34* 010 
Mar./Mrt ..... .... 13,274 61- 659 
April .... .... .... 13, 102 H- 519 
May/Mei .... .... 13,556 56- 368 
Jun. .... .... . ... 13,688 65- 1, 111 
Jul. .... .... .... 13,952 37- 878 
Aug. .... .... 14,11 7 59- 802 
Sept ... .. .... .... 14,23 1 46- 662 
Oct./Okt ..... .... 14,465 39- 1,224 

B. QUANTITY 

YEAll AND MONTH. Gold 
JAAll "" MAAN'D. Goud 

Fine Oz. 
Fyn ons. 

1938 .... .... .... .... .... . .. .... 12, ]6 1,392 

1946 .... .... .... .... .... .... .... 11,927, 165 
1947 .... .... .... .... .... .. .. .... 11 ,200,28 1 
1948 .... .... .. .. .... .... .... .. .. 11,584,849 
1949 .... .... .... .... .... .... .... 11 ,705,048 
1950 .... . ... .. .. .... .... .... .. .. 11,663,713 
1951 .... .... .... .... .... .... .... 11,516,460 
1952 .... .... .... .... .. .. .. .. .... 11,818,681 
1958 .... .... .... .... .... .... .. .. ll,9~O,61 6 

1953-{)ot./ Okt. ..... .... .... .... 1,018,154 
Nov. .... .... .... .. .. .... 1,003,755 
Dec./De •..... .... .... .... .... 1,019,832 

I 954-Jan. .... .. .. .... .... . ... .. .. 1,019,750 
Feb. .... .... .... .... .... .. .. 985,290 
Mar./Mrt ..... .... .... .... .. .. 1,07 1,389 
April .... .. .. .... .... .... .... 1,057,044 
MayfMei .... .... .... .... .... 1,092,900 
Jun. .... .... .... .. .. .... .... 1,095,619 . 
Ju l. .... .... .... .... .... .. .. 1, 12<,442 
Aug. .... .... .... .... .... 1, 136,830 
Sept . .... .... .... .. .. .... .. .. 1, 140,246 
Oct./Okt . .... .... .... .... .... 1, ]57,325 

l. Based on figures p ublished by Goverrunent Mining Engineer. 
2. Excluding quarry products and u ranium. 
3. At value rea.lized. Excluding premium on sales of gold for 

manufacturing purposes. 
4. F'igures repreeent saJes. 
• Excluding plat inum. 
t Includiui pl&. iDum. 

Other Coal Other 
Ander St.oonkool Ander 

1,059 4,729 565 93,848 1.323 96,171 

2,542 8,733 862 117,629 10,741 128,370 
2,873 8,691 1,3 13 113,687 9,818 123,405 
3,237 9, 143 1,672 118, 192 10,210 128,<02 
5,025 12,962 3,099 141,351 10,035 151,386 
6,936 14,797 4, 15 I 178,88R 14,389 193,275 

10,304 13,559 6,001 186,268 16,345 201,603 
~,633 14,640 8,278 196,060 14,776 210,836 

]0,920 16,46' 6,554 196,'43 13,993 210,4:16 

1,445i 1,426 473 16,94 1 ---- .... 
1,483i 1,300 451 16,540 . ... . ... 
1,442: 1,465 519 lG,451 . ... _ ... 

1,297i 1,487 352 16,890 . ... . ... 
1,24 1i 1,400 476 16,280 .. .. .... 
1,428j 1,435 490 17,347 .... .... 
1,662j 1,4 10 1168 17,413 .... .. .. 
1,400i 1,203 572 17,234 .... . ... 
1,461i 1,275 529 18,018 .... . ... 
1,317i 1,394 624 18,18 1 . ... .... 
1,421i 1,296 669 18,353 .... .. .. 
1,557i ],346 620 18.463 .... .... 
1,428i 1,359 736 19,251 .... .... 

B . HOEVEELHEID. 

Copper Coal Diamonds 
Koper Steenkoo1 Diamante 

Tons. Tons. Metric Carats. 
Ton. Ton. Metriese karaat. 
14,683 17,536,230 518,744 

29,520 25,634,427 1,331,990 
35,216 25,4 14,809 1,294,985 
29,373 25,968,462 1,368,498 
36,091 27,427,483 1,494,627 
38,811 28,664,578 1,926,526 
38,533 28,767,732 2,163,170 
37,705 30,037,516 2,349,748 
37,584 30,669,66l5 2,627.4 11 

3,586 2,637,438 .. .. 
3,648 2,474,367 . ... 
1,736 2,638,284 .... 

5,590 2,668, 132 .. .. 
4,764 2,497,051 .. .. 
3,466 2,690,867 .. .. 
2,792 2,621,983 .. .. 
1,886 2,522,551 .... 
5,979 2,511,928 .. .. 
4,630 2,634-.209 .. .. 
4,243 2,534,913 .. .. 
3,180 2,612,707 .. .. 
5,687 2,663,130 .... 

l. Gebaseer op syfers gepubli800r deur Staatsmyningenieur. 
2. Uitsluitende steengroefprodukte en masn. 
3. Teen realisasiewaarde. Uitaluitende die premie op goud. 

verkopings vir nywerheidsdoeleindes. 
•. Syfera vert.eenwoordig verkope. 
• U italuitende platina. 
t Inaluitende platiDa. 

, 



29 XXXlII.-INDEXES OF EMPLOTIIENT' 
(HMO : 1948 ~ 100) 

INDEKSE VAN WERKVERSKAFFING' 
(aM"': 1948 ~ 100) 

M AN'tTI'ACTUTUNG AND MIN I NG 

FABB(EKS \"";~IJ'; EN l\tYNWESE 

Manufacturing 
YEAR AND MONTH FabriekBweao 
JAAR EN l\1AAND 

Non-
Durable Durable 
Goods Goods Total 

DUur&l.m o Nie- Toto.al 
goodero dUU1'88lll0 

goodere 

1938 .... .... .... . ... 49 54 51 
1039 .... .... . . .. .... 50 56 53 
1940 .... .... . ... . ... 54 61 57 
1941 .... .... .... . ... 59 66 62 
1942 .... .... .... . ... 63 70 66 
1943 .... . ... . ... . ... 67 74 70 
1944 ... , .... .... .... 73 80 76 
1945 .... .... . .. . .... 78 84 81 
1046 .... .... .... .. 84 88 85 
1947 .. . ... . ... .... 91 92 92 
1948 .... .. . .... . . 100 100 100 
1940 .... ... 106 108 107 
1050 .... ... . ... . .. III 11 5 11 3 
105 1 .... . .. .... .... 1 I 7 121 1 19 
1952 .. ... . . ... 121 121 121 
1953 .... . .. 120 126 123 

)052-Jan. .... . ... ll 8 1I0 11 8 
Fob. .... .... .... 121 122 121 
Mar./Mrt:. . .... .... 122 123 123 
April .... .... . ... 122 122 122 
MayfMei .... 122 121 121 
J un. .. .. . ... .... 121 121 121 
Ju l. .... ... . .. 121 120 120 
A ug. . .. ... . 121 llO 120 
Sop . .. .. .... 121 120 120 
Oct./Okt. ... 121 12 L 121 
Nov. .... .... 121 12 1 121 
Dec. / Dos. ... .. 120 124 121 

1953-;.To.Jl . .. .. . ... .. 119 123 121 
Feb. .... .... . .. 121 127 124 
M8J'./Mrt. .... .... 122 128 125 
April .... .... ... J22 124 122 
May/l\1oi ... 121 124 122 
Jun . .... .. .. .... 120 125 122 
Jul. .... 11 9 125 122 
Aug. .... .... 11 0 126 122 
Sop. .... .. .. .. ll O 126 122 
Oct ./Okt. ll 9 128 123 
Nov. . .. .... Il9 128 123 
Dec./Dea. .... ... I I 8 132 125 

1954---J au. .... .... . .. ll8 129 123 
Feb. .... .... . . 121 132 126 
l\lar,f?Irt . .... .... 121 13 1 126 
April .... .. . .... 121 127 124 
Ma.y/Moi .... 122 127 12. 
Jun. ... ... . . 122 128 125 
Jul. .... . .. ... 122 127 12. 
Aug. 121 127 124 .... 
Sop. .... .... .... 121 128 124 

1 Revisod indexos publishod by tho Bureau of Consus and 
Statistics. 

Eloct.ri. 
Mining and Quarrying city Building 

Mynweao on Under. Con- Trans-
Stoeng roowe takings struction portation 

Total E lektri. Boukon- Vervoer 
Totaal s iteit-a- struksio 

onder-
Gold Total nomings 
Goud Totnal 

113 105 76 78 58 64 
11 5 106 78 79 54 64 
125 114 84 76 52 65 
131 118 80 73 52 66 
127 11 7 90 74 50 70 
111 106 87 75 47 73 
108 103 89 76 50 76 
110 105 92 82 58 81 
109 106 95 88 71 89 
105 104 98 94 86 96 
100 100 100 100 100 100 
105 107 107 105 104 102 
110 11 2 11 2 100 109 90 
108 1 12 IIG 11 4 122 100 
108 114 11 8 11 9 131 105 
105 I 12 ll 8 123 120 100 

106 110 114 I 15 125 102 
109 11 5 11 8 11 6 13. 102 
III 117 120 1I8 136 103 
III I 17 I J9 11 9 135 104 
I II ll 8 I 19 J20 136 105 
110 ll 6 11 9 120 136 105 
108 115 1I8 120 134 105 
107 J 15 118 12 1 131 105 
107 113 J 17 121 132 105 
106 1I 4 118 120 129 105 
105 1I 2 117 ll9 126 106 
102 III I I 7 ll 9 124 107 

101 107 I I. 11 9 123 108 
105 I 12 ll 8 12 1 126 108 
107 114 I 10 123 126 109 
107 114 ll 8 123 125 109 
107 11 5 ll9 124 122 109 
106 ll 3 1I8 125 11 9 109 
105 ll 2 1I7 124 I 18 109 
105 I 13 118 124 11 8 109 
105 III 117 12. 117 108 
106 11 3 ll8 124 I I 7 107 
106 I 12 ll 8 124 11 6 108 
104 1I0 11 8 124 11 6 108 

105 ll O 117 128 II . 107 
110 11 7 199 .- 130 ll8 107 
113 1I 9 123 132 121 108 
11 5 120 122 133 121 107 
11 6 121 123 134 11 8 107 
11 6 120 122 133 11 6 109 
ll 5 ll9 122 133 114 108 
II . 

. 
ll 8 121 134 ll4 108 

11 4 ll8 121 136 114 108 
, . .. 

1 Gewysigde indekso gepubl iseer dour di.e Buro vir Sensus en 
Statistiek. 



XXXIV.-INDEX OF ELECTRIC CURRENT GENERATED' 
-INDEKS VAN OPGEWEKTE ELEKTRlESE STROOM' 

(B_/B_: 1948 - 100.) 
- -

Index 
Yoar/Jaar Indeks 

1938 .... .... .... .... . . .. . ... 68 
1939 .... .... .... .... . ... . ... 76 
19.0 .... .... .... .... .... .... 82 
194 1 .... .... .... .... . ... . ... 88 
1042 .... .... .... .... .... . ... 00 
J943 .... .... .... --.- . ... .... 88 
1944 .... .... .... .... . ... . ... 03 
1946 .... .... .... ... - .... . ... 9J 
19.6 .... .... .... .... . ... .... 01 
1947 .... .... .... .... .... .... 92 
19.8 .... .... .... .... . ... . ... 100 
1949 .... .... .... .. .. .... .... 107 
1950 .... .... .... .... . ... . ... 11 8 
1961 .... .... .... .... .... .... 126 
1962 .... .... .... .... . ... . ... 136 
1963 .... .... .... .... . ... . ... 143 

1. Published by the Bureau of Census and Statistics 
but reca.lculated to the base 1948= 100. Indexes 
are baaed on average daily figures for the 
principal undertakings. 

XXXV.-BUILDING.' 

Index 
MonthfMaand Indoka 

IQ53- 0otober/Okt obe, .... . ... 146 
Novomber .... . ... .... . ... 147 
DecemberJDeeember . ... 140 

1954-J anuary IJ a.nuaria .... .... 14 1 
February/Fobruario . ... 14 8 
MarchIM""" .... .... . ... 15 1 
April .... . ... .... . ... . ... 162 
MayfMei .... . ... .... . ... 158 
June/Junie .... .... . ... 164 
July/Julie . ... .... .... . ... ID7 
August/Augustus .... . ... 165 
September .... . ... . ... 160 
Ootobe,/Oktabe, .... . ... 169 

1. Oepubliaoer deur die Buro vir Sensus en 
Statistiek. maar omgereken op die basis 1948"", 
100. Indekse is gebaseer op gemiddelde daag· 
lik.se ayfers vir die vemao.mete ondernemings. 

BOUBEDRYF.' 

PRODUO'l'ION-PRODU1t8IE 

30 

Building Plans P.....,,]· Buildings Commencod' Number of 
Cement Building 

Bouplanne goedgekeurl Geboue waarmee Bricks 
aanvang gemaak is' Sement Aanta.l 

Boustene 

Index' Index' Ton Index' Index' 
£'000 lndeks' £'000 lndeks' (2,000 lb.) lndeka' IndekB' 

Monthly Average-
Maandelikse gemiddelde-

1938 .... . ... .... . ... 1,68li 40·8 1,366 .2·3 80,672 67· 1 74·6 

1946 .... .... .... . ... 2,213 
. 

63·6 2,1 11 65·3 108,.20 90·2 82 ·6 
1947 .... .... .... .... 2,66 1 64·2 2,419 74 · 9 114,986 96·7 89·8 
1948 .... .... .... .... ',133 100 ·0 3,232 100·0 120,146 100 ·0 100·0 
1949 .... . ... .... . ... 2,992 72·. 2,610 80·8 125,263 10. ·3 93·6 
1950 .... .... .... .... 4,346 105·2 3,484 107 · 8 169,478 141·1 88·6 
1951 .... .... .... . ... 6,137 148·6 ',909 161·9 179,447 149 ·4 106·0 
1962 .... .... .... . ... 4,758 11 5 ·1 4,163 128 · 8 186.620 164 ·5 113 ·0 
1963 .... .... .... .... 6,13 1 124 ·1 ,,600 142· 3 194,969 162·3 I 13 ·6 

Monthly-
MaandeLika-

1963-0ct./Okt ..... .... 6,256 151.4 5,568 172 · 3 201,740 167 ·9 11 9·4 
Nov . .... .... . ... 4,806 11 6·3 3,~77 JlO·7 196,307 163· • 11 2·6 
Deo./DeB . ... . .... 3,810 92 · 2 3,393 106·0 107,060 164·8 106· 6 

1 96~an. .... .... . ... 4,67. 113· 1 3,523 109·0 202,619 168 ·6 104·9 
Feb. .... .... . ... 6,133 12.·2 4,827 149·4 181,665 151· 1 109 ·1 
Mar./llrt . .... .... 6,664 161·2 5,420 167 · 7 206 789 172 · 1 128·8 
April .... .... .... 6,4 16 155·2 4,466 138·2 J 96,625 163 ·6 12 1· 3 
May/llei .... .... 6,633 168· 1 4,871 150·7 20 1,1 42 167 ·4 126· 7 
Jun. .... .... . ... 6,656 158·6 5,483 169 ·6 196, 186 183·3 130·6 
Ju1. .... .... .... 6,262 15 1·6 6,010 186·0 201,326 167 ·6 126·0 
Aug. .... .... . ... 6,644 160·8 6,035 186· 7 200,009 166·6 129 ·4 
Sopt . .... .... .... 6,093 123· 2 6,704 179·3 198,466 165·2 125 · 2 
Oct./Okt. .... .... 5,448 131·8 4,267 132·0 201,275 167 ·6 123 ·9 

1. Figures supplied by the Bureau of CenBUS and Statistias. 
2. In the 18 principaL urban areas. 

1. SyCera verstrek deur dio Buro vir S(lnBUS en Statistiek. 
2. In die 18 VetnAAmBte atedelike gebi&<le. 

3. Baae: Monthly Average 1948 - 100 3. Basis: Maandelikse gemiddelde 1948 _ 100. 



31 XXXVl.-NATIONAL INCOME' VOLKSINKOME' 

Year ended 30th June 

J aar geeindig 30 Junie 

1938--39 .... .... . ... .... .... . ... 
1939-40 .... .... .... .... .... .... 
1940-41 .... .... .... .... .... .... 
1941-42 .... .... .... .... .... . ... 
1942-43 .... .... .... .... .... .... 
1943-44 .... .... . ... .... .... . ... 
1944-45 .... .... .... .... .... .... 
1945-46 .... .... . ... .... .... . ... 
1946-47 .. .. .... .... .... .... .... 
1947- .8 .... .... .... .... .... .... 
1948-49 .... .... .... .... .... . ... 
1949-60 .... .... .... .... .... .... 
196G-51 .... . ... .. .. .... .... . ... 
1951- 62 .... .... .... .... . ... .... 
1952--63 .... .... .... .... . ... .... 

CLASS 

I. PRODUCTIVE ENTERPRISE. 

A. BUSINESS. 

1. Agriculture, Forestry and Fishing .... 
2. Mining : Gold .... .. .. .... .... .... .. .. 

Other .... .... .. .. .. .. .... .. .. 
3. Manu.ta.cturing. Private .... .. .. .. .. .. .. 
4. Trade and Commerce ... . .... .. .. .... 
5. Transportation: S.A.R. & H. .. .. .. .. 

Otber (Private) .... .... 
6. Liquor and Catering .... . ... .. .. .. .. 
7. Professions . ... .. .. .... . ... .. .. . ... .. .. 
8. Finance (Banking. Insurance, etc.) .. .. 
9. Miscellaneous Business:-

(a) Public;-
Union Government .... .... .... 
Municipalities .... .... .... .... 
Other .... .. .. .. .. ... . .... .. .. 

(b) Privata .... .. .. .. .. .... .... .... 

B. HOM1C OWNERSHIP. 

10. Private Dwellings .. .. .. .. .. .. , ... .. .. 

II. FINAL CONSUMERS. 

11. Publio Authorities:-
(a) Union Government .. .. . ... .. .. " " 
(b) Provincial Administrations .... .... 
(0) Local Autborities .... .. .. .... .... 
(d) Other (Higher Education, etc.) .... 

12. Private Households .... .. .. .... .. .. .... 
13. Aggregate of Peraons .... .. .. .. .. .. .. 

TOTAL GEOGRAPIDCAL INCOME .... .. .. 

14. THE REST OF THE WORLD ,-

Minus net income accruing to Non-
Union Factors of Production ... . 

NET NATIONAL INCOME .... .. .. .. .. 

• Estimated by tho Bureau or Census and 
Statiatics for the years eodod 30th June. 
Rivised. 

(£ S.A. Millions) - (£ S.A. !!iljoene) 

Geogmphical 
Income 

Googra6ese 
inkome 

394·6 
432·6 
476·2 
629·8 
670·6 
621 ·2 
669·8 
703·8 
741·0 
836·8 
891 · 3 

1,019,2 
1,234·8 
1,272·8 
1,391· 5 

1950-51 1951-52 

220·3 174 · ' 
117·7 114 ·5 
42·1 60.1 

277 · 9 317 · 7 
173·3 165 ·5 
96·2 95·6 
10·4 12 ·2 
17·3 19 · 2 
26·4 29 '3 
24 ·2 28·6 

16· 2 20·2 
14.2 15·2 

6 ·4 6·4 
14 ·, 21· 2 

31·2 32 · 1 

46,2 '9,6 
39·8 H·6 
24·2 24·6 
,·6 6·0 

29·0 32·6 
3·9 4·4 

1,234·8 1,272·8 

101·7 119·8 

1,133 · 1 1, 153·0 

Minm; Rest or the Net National 

Mm : 

1952- 53 

215·0 
113·4 
60·8 

346·2 
175 · 3 
95·9 
13 ·5 
21·1 
32·2 
32·1 

23·0 
16 · 7 
7·8 

23·7 

34·2 

66,6 
62·7 
27·6 
5·7 

34·1 
5·0 

1,391 · 5 

139·2 

1,252·3 

_.-

World Income 

R ea v.n die Netto 
w6reld Volksinkome 

-

30·7 363 · 9 
33·7 398·9 
37·1 439·1 
39·1 490·7 
41· I 629 ·4 
61· I 670·1 
53· I 606·7 
64·6 649·2 
55·3 685·7 
59·1 777·7 
66·8 826·5 
86·9 932 · 3 

101· 7 1,1 33 .1 
119.8 1,153 ·0 
139·2 1,252 ·3 

KLAS 
, 

I. PRODUKTIEWE ONDERNEMINGS. 

A. SAKE-ONDERNEMlNOS. 

1. Landbou, Bosbou en ViBserye 
2. Mynwese : Goud 

Ander 
3. Fabriekswese, privaat 
4 . Bandel 
5. Vervoer: S.A.S. en H. 

Ander (privaat) 
6. Ververaingsdienst.e 
7. Profeseiea 
8. Finansies (Banke, Veraekering, ens.) 
9. Diverse sake :-

(.) Openb .... ,-
Unie.regering 
Munisipaliteite 
Ander 

(b) Priv .. t 

B. HmSEIltNDoM. 

10. Private Woonhuise 

II. EINDVERBRUIKERS. 

II. Openbare Owerhede ,-
(a) Unl •. re~ering 
(b) Provinllale Adminiatraaiee 
(0) PI ... Uke B .. tu ... 
(d) Ander (HoI!r Onderwye, ena.) 

12. Private Huiehoudings 
13. Verenigings van Persone 

TOTALE GEOGRAFIESE INKOMSTE. 

14. DIE RES VAN DIE Wll:RELD ,-

Min netto inkomste wat rue-Uwe pro· 
duksiefa.ktore toekom 

NETTO VOLKSINKOME 

• Beraaro deur die Buro van Sensus eo 
Statistiek vir die ja.re geiindig 30 Junia. 
Gewyeig. 



XXXVII-DOMESTIC CAPITAL FORMATION' - BINNELANDSE KAPITAALVORMING' 
(£B.A. millions) (£B.A. miljoene) 

1946 1 1947 1 1948 1 1949 1 1950 1 1951 '1 1952' 1 1953' 1 

A. GROSS AND NET CAPITAL FORMATION - A. BRUTO EN NETTO KAPITAALVORMING 

I. Gross Capital Formation by Puh]jc Autho- I I. Brnto kapitaalvorming van openbare 
riti08 .... .... . ... . ... . ... . ... . ... .... 47 63 76 85 69 70 95 118 ower-hade 

2. Less Depreciation .... . ... . ... . ... 9 10 II 12 13 15 18 20 2. Min waardevermindering. 

3. Not Capital Formation by Public Autho- 3. Netto kapitaalvorming van openba.re ower-
riti08 .... .... . ... . ... . ... . ... . ... 38 53 65 73 56 55 77 98 hade. 

4. Gross Capital Formation by Publio Cor- 4. Broto kapitaalvorming van openbare kor-
porationa .... . ... .... . ... . ... . ... 4 7 12 18 19 23 29 45 poraaies. 

5. Less Depreciation .... .... .... . ... .... 2 2 2 3 3 4 4 5 5 . Min waardevermindering. 

6. Net C8J?ital Formation by Public Cor- 6. Netto kapita.aJ.vorroing van openbare ker-
poratlons .... .... .... .... .... . ... 2 5 10 15 16 19 25 40 porasies. 

7. Gross Private Capital Formation .... 163 182 190 137 143 306 170 21' 7. Bruto private kapitaalvorming. 
8. Less DepreCiation .... .... . ... .... . ... 30 33 38 44 49 53 56 60 8. Min waardevermindering. 

9. Not Private Capital Formation .... .... 133 149 152 93 94 253 114 1M 9. Notto pri.vate kapitaalvorming. 

10. TOTAL GROSS CAPITAL FORMATION (items 10. TOTALE BRtrrO KAPITAALVORHmQ (poole 
I + 4 + 7) .... .. .. .. .. .... .. .. .. .. 214 252 278 240 231 399 294 377 I + 4 + 7). 

11. L688 DepreCiation (items 2 + 5 + 8) 41 45 51 59 65 72 78 85 11. Min waardevermindering (poete 2+5+ 8) 

12. '.fOTAL NET CAPITAL FORMATION (items 

I 
12. TOTALE NE=<l KAPITAALVORXING (poste 

3 + 6 + 9) .... . ... .... .... .. .. . ... 173 207 227 181 166 327 2 16 292 3 +6+9)' 

B. GROSS CAPITAL FORMATION BY TYPE OF ASSET - B. BRUTO KAPITAALVORMING VOLGENS TIPE VAN BATE 

I. Building and Const.ruction .... .. .. .. .. 90 106 139 

2. Machinery. Plant and Equipment .... 46 65 96 

3. Net Chango in Inventories' .... .. .. .. .. 78 81 43 

4. TOTAL GRO S CAPITAL FORMA. 
TION .... .. .. .. .. .. .. .. .. .. .. 214 252 278 

1 For comments see p . xiv in this issue as well a8 p. x in the previous 
issue. 

:I Preliminary 08timBOO8. 

I After inventory valuation adjustment. 

137 149 

113 107 

-10 

F 240 • 231 

193 207 223 ] . Bou. en konstruksiowerk . 

114 163 184 2. Masjinerio, installasie en uit.rusting. 

92 -66 -30 3. Netto verandering in voorrade.' 

4. TOTALE BRUTO KAPITAALVOR· 
399 294 377 MING. 

1 Vir kommentaar sien bls. x in hierdie uitgawe ll800k bls. xv in die vorige 
uitgawe. 

:I Voorlopige skattings. 
I No. aansuiwering ten opsigt.e van voorraadwa.a.rdoring. 

.. .. 



33 

(£S.A mi llions) 
XXXVll-DOMESTIC CAPITAL FORMATION (continued) -

1946 I 1947 I 1948 I 1949 

C. GROSS CAPITAL FORMATION BY TYPE OF ORGANISATION -

I. P UBLIC AUTHORITIES. 
I. UmON G OVER NMENT : 

(a) S.A.R. and R arboul"8-
(i) Building and Construction .... .... .... .... .... .... .. .. .... .... .... . ... . ... 12 16 17 16 

(ii) Machinery, Plant and E quipment .. .. ... . ... .... .... .... .... .... . ... ,_.- 7 8 12 19 
(ill) Net change in Inventories .... .... . ... .... .... .. .. .... ... .. . ... . .... . ... 2 6 4 2 

(b) Other Government E nterprises--
(i) Building and Construction ... . .... .... .... .... . .. . .. .... ... ... . . ... . ... 2 2 2 2 

(ii) Machinery, Plant and Equipment .... .... .... .... .... .... ... .... . ... . ... 2 4 6 6 
(iii) Net chango in Invontorios .... . ... .... ... .... .... .... .... .... .... .... . ... - I I 2 

(c) General Governmont--
Builrung and Construction .... .... .... .... .... .... .... .... ... . . ... 6 6 7 7 

2. PROVINOIAL Aom::mSTRATJONS : 
Building and Construction .... .... ... .... .... .. . .... . ... . ... . ... . ... . ... 5 6 8 9 

3. LOOAL AUTaORtTfES-
(a ) Trading D epa.rtmenta-

(i ) Building and Construction ... . .... .. ... .... .... .... .... . ... .... . ... 3 4 6 6 
(ii) Machinery, P lant and Equipment .. . ... . .... .... . ... .... .... .... .... . ... I 3 3 4 

(iii) Net change on Inventories .. .. .. .. .... .... .... .... ... . . ... .... . ... .... .... . ... - - I I 
(b) Other Departments-

Building and Construction ... .... .... .... .... .... .... .... .. .. .... .. .. 7 9 II 12 

4. TOTAL P UBLIO AUTa ORITlES .... . ... ... . ... . .... .... .. .. .... .... .... . ... . ... 47 63 76 85 

II. P UBLIC CORPORATIONS 
I. Building and Construction .... .... .... ... ... . ... . .... .... .... . ... ... . .... . ... 2 2 3 6 
2. Machinery J P lant and Equipment .... .... .... .. .. .. . ... .... .... .... .... .... . ... 2 4 8 II 
3. Net change in Iuventories .... ... . .... .... .... .... .... .... . ... .... .... . ... - I I 2 

4. TOTAL P UBLlC CORl"ORATIONS .... .... .... .... .... .... . ... .... .... .... .... . ... 4 7 12 18 

III. PRIVATE I'NTEHPRISE S. 
I. R ESID ENTIAL BUILDING .. .. . ... ... . .... .... . ... .... . ... . ... . ... . ... . .. . .... . ... . ... 30 31 47 36 

2. FAlI.MING-
(a) Building and Construction .... .... .... .... .... .... .... .. .. ... .. . .. .. . ... 8 10 12 13 
(b) Mllchinory and Equipment .. .... .... . ... ... . .... .... .... .... .... .... .... . ... II 16 24 21 
(c) Not change in Livestock .... .. .... .... .... .... .... .. .. .. .. . .. . .... . ... - 2 - 4 -7 

3. AiINlNG- • 
(a) Building and Construction .. .. . ... .... .. .. ... . .... .... .... .... .... . ... 6 7 10 12 
(b) Machinery , Plant and E quipment ... .... .... .... .... . ... .... .... .... .... .... . ... 6 8 II 14 
(c) Net change in Mining Inventories .... .... .... . ... .. .. .... .... .... .... . ... - I 2 6 
-

4. l\iANuIl'ACTUlUNG-
(a) Building and Construction .... .... .... ... . ... . .... .... .... . ... ... .... . ... 6 0 12 II 
(b) Machinery, P lant and Equipment .... .... ... . .... .... ... . ... .... .... . ... L3 13 20 28 
(c) Net change in Inventories ... . .... .... .... .... .... .... .... . ... .. .. .... . .. .... . ... 27 33 19 -8 

6. COMMERCIAL. PRI VATE TRANS PORT AND OTHER-
(a ) Building .... . .. . . ... .... .... .... .... .... .... .... .... .... . ... .... .... . ... 4 6 5 8 
(b) Machinery aud Equipmout .... .... .... .... .... .... .... .... . ... ... . .... . ... . ... 6 9 13 II 
(c) Net chauge in Invontories .. .. .. .. .... .... .... .... .... .... .. . . ... . ... 5 L 40 II - 7 

6. TOTAL PRIVATE ENTERl'RISES .... .... .... . ... .... .... ... ... .... .... .... .... . ... 163 L82 190 137 

GHAND TOTAL ... . .... .... .... ... . .... .... .... .... .. .. .... . ... 214 252 278 240 



33 

(£S.A milli ons) 
XXXVII-DOMESTIC CAPITAL FORMATION (eon~inued) -

I 1946 I 1947 I 1948 I 1949 

C. G1~OSS CAPITAL FORMATION BY TYPE OF ORGANISATION -

I. PUBLIC AUTHORITIES. 
I. UNION GOVERNMENT: 

(a) S.A.R. and Harbour&--
(i) Building and Construction .... .... .... .... .... .... .... .... . ... .... . ... 12 15 17 16 

(ii) Machinery, Plant and Equipment .... .... .. .. .... .... .... .... .... .... . ... . .. 7 8 12 19 
(iii) Net change in Inventories ... . .... .... . ,., .... ... ... .... .... .... 2 5 4 2 

(b) Other Government Euterprisos-
(i) BuiJding and Construction .... .... .... .... .... . ... .... .... .... .... . ... 2 2 2 2 

(ii) Machinery, Pla.nt aud Equipmont .... .... ... . .... . ... .. . .... . ... 2 4 5 5 
(iii) Net change ill Invontories .... .... .... .... .... .... .... .... . ... - I I 2 

(e ) Genersl Government--
Building and Construction .... .... . ... .... .... ... . .... ... . ... . ... . . ... 6 6 7 7 

2. PnoVINOlAL ADMINISTRATIONS : 
Building and Construction .... .... . ... .... . ... .... . ... .... .. .. . ... 5 6 8 9 

3. L OCAL AUTHORITIES-
(a) Trading Departments-

(; ) Bujlding and Construct,ion .. 3 • 5 6 
(ii) Machinery, P laut aud Equipment .... .... .... .. .. .... . ... .... .... ... . .. .. I 3 3 4 

(iii ) Net change in Inventories .... .. .. .... .... .... .. .. .... .... .. .. .... . ... .... .. .. - - I I 
(b) Other Departments-

Building and Construction .... .... .... .... . .. . .... .... .... .... .... .... 7 9 II 12 

4. TOTAL PUBLIC AUTElORlTIES .... ... . .... .... . ... .... ... . .... .... .... .... ... 47 63 76 85 

II. PUBLIC CORPORATIONS 
I. Building and Construction .... .... .... .... .... ... . . ... .... .... .... ... . .... .... .... 2 2 3 5 
2. Machinery, Plant and Equipment .... .... .... .... .... .... . ... . .. . .... ... .... . ... 2 4 8 II 
3. Net change in Inventories .... .... .... .... .... .... .... .... .... .... .... .... .... .... - I I 2 

4. TOTAL PUBLIO CORPORATlONS .... .... .... .... ... .... .... . ... .... .... .... .... .... 4 7 12 18 

III. PRIVATE ]'NTERPRISES. 
I. RESIDENTIAL BUILDING .. ,. .... ... . . ... .. , . .... ... . .... . ... .... .. .. .... . ... . ... .. .. 30 31 47 36 

2. FARMING-
(a) Building and Construction .... .... .... .... .... .... .. .. .... .... .... .... .. .. . .. . 8 10 12 13 
(b) Machinery and Equipment ... .... .... .... .... .... .... .... . ... .... .. .. .... II 16 24 21 
(e) Not chango in Livestock .... .. ... .... .... .... .... .... .... ... . .... .... .... . ... -2 - 4 - 7 

3. MINlNG-
(a) Building and Construction .... .... .... . ... ... . .... .. .. .... .... .... . ... . .. . . ... S 7 10 12 
(b) Machinery. P lant and Equipmont .... ... ... . .... .... .... .... . ... ... . .... . ... 5 8 II 14 
(e) Not chango in Mining Inventories .... ... . .... .... . ... .... .... .... .... .. .. . ... - I 2 5 

-
4. MANu-FACTURINO-

(0) Building and Cous truction .... .... .... ... . . .. .... .... . ... .... ... . .... . ... 6 9 12 II 
(b) Machinory, Plant and Equipmont .... .... .... .... .... .... .... .... .... .... .... . ... 13 13 20 28 
(e) Not chango in Inventories .... . ... .... .... .. .... .... .... .... .... .... .. .... . .. , 27 33 19 - 8 

5. COMMERCIAL, PRIVATE 1.'RANSPORT AND OTllER-
(a) Building .... . ... .... ... . .... .... .... .... .... .... .... .... .... . ... . ... 4 5 5 8 
(b) Machinery and Equipment .... .... .... .... .... .... .... .... .... . ... .... .... . ... 5 9 13 II 
(e) Not change in Invontories .... .... ... .... .... .... .... .... ... . .... .... .... 51 40 II -7 

6. TOTAL PRIVATE ENTEllPRISES .... .... .... .... .... . ... . ... .... .... .... .... . ... ... . 163 182 100 137 

GRAND TOTAL .... .. .. .... .... . ... .... .... .... .... .... .. .. .... 214 252 278 240 



34 
BINNELANDSE KAPITAALVORMING (vervolg) 

(£S.A. miljoene) 

1950 
I 

195\ 1952 1953 

C. BRUTO KAPI1'AALVOmUNG VOLGENS 'rIPE VAN ORGANISASIE 

1. OPENBARE OWERHEDE. 
L UNJE-REGERING; 

(a.) S.A.S. en Ha.wolls--
14 14 22 27 (i) Bou- en konstruksiewerk 
13 8 12 23 (ii) Masjinerie, insta.Uasie en uitrusting. 

- \ - 1 2 3 (iii) Netto vorandering in YQofrade. 
(b) Ander sake-ondememings van die regoring-

2 3 3 3 (i) Bou- en konstruksiewerk 
5 5 6 6 (ii) Masjinerie, in.stallaaie en uitrusting. 

- 1 - 1 1 - (iii) Netto verandering in voorrade 
(e) Regering. algemeon-

6 7 9 10 Bou- en konstruksiewerk. 

2. PROVINSIALE AoMINlSTRAS[ES: 

9 11 15 18 Bou- en konstruksiewerk 

3. PLAASLIKE OWERBEDE: 
(a) Handelsdepartemente--

6 6 7 8 (i) Bou- en konstruksiewerk. 
5 5 5 6 (ii) Masjinorie, iJlBtallaaie en uitrusting. 

- - - - (ill) Netto verandoring in voorrade. 
(b) Ander depart.emente-

11 13 13 14 Bou- en konstrukaiowerk. 

69 70 95 11 8 4. TOTAAL, QPENDARE OWERHEDE. 

II. OPEN BARE KORPORASIES. 
5 5 6 8 1. BOll- en konstruksiewerk. 

12 13 20 35 2. Masjinerie, installasie en uitrus ting. 
2 5 3 2 3. Netto voro.ndoring in voorr{ul e. 

19 23 29 45 4. TOTAAL, OPENBARE KORPORASlES . 

III. PRIVATE SAKE.ONDERNEMINGS. 
42 69 62 54 1. \VOONGEDOUE. 

2. DOERDERY-
16 21 17 20 (a) Bou- en kOIl.stl"uksiewerk. 
19 22 17 18 (b) Masjinorie en uitl"Usting. 

- 1 9 3 4 (c) Netto verandering in voos to.pol. 

3. l\{YNWESE-
16 23 24 26 (a) Bou- 011 konstruks.iowerk. 
19 20 40 37 (b) Masji.norio, insto.llasio en nitrusting. 
7 \0 2 - 7 (c ) Notto voro.ndori.ng in mynwosovoorrade. 

4. FABRIEKSWESE-
11 15 19 20 (a) Bou- on konstrukaiowork. 
27 33 44 49 (b) ]\{asjinerio, insto.Jlasio on uilruating. 

-2 33 - 16 - 21 (c) Notto verandoring in voarrado. 

5. HAN DEL, PRIVATE VERVOER EN ANDER-
11 16 20 16 (a) Bouwerk. 
7 8 0 JO (b) Masjinorie on 11 itrusting. 

-29 37 -61 - 11 (c) Nett-o vorandorjng in voorrado. 

143 306 170 214 6. TOTAAL, PllrvATE SAXE-ONDJ.;RNKMINOS. 

231 399 294 377 GROO1'TOTAAL. 



XXXVIH.-NATIONAL ACCOUNTS .•• 
(£ S.A. millions) 

A. GROSS NATIONAL PRODUCT , 

1946 I 1947 1948 1949 

I. GROSS NATIONAL PRODUCT: 
(a) Net National Income at Factor Cost 683 741 810 898 
(b) Depreciation .... .... .... .... .... 41 45 51 59 

(e) GROSS NATIONAL PRODUCT AT FACTOB 
COST .... .... .... .... .... . ... 72. 78" 861 957 

(d) Indirect Taxes, Ius Subsidies .... . ... 58 67 70 64 

(e) GROSS NATIONAL PRODUCT AT MAR-
KET PRICES .... .... .... .... .... 782 853 931 1,021 

B NATIONAL PRODUCT AND EXPENDITURE . 
1946 1947 1948 1949 

2. Gnoss NATIONAL PRODUCT AT FACTOR COST .... 724 786 861 957 

3. GROSS NATIONAL EXPENDITURE : 
(a) Current Expenditure of Persons and 

Non-profit-making Bodiest .... .... 
(b) Current Expenditure of Public Autb-

504 648 715 774 

oritiea and Social Security Funds .... 129 109 116 125 
(c) Gross Domestic Capital FO(IDation .... 214 252 278 240 
(d) Ba lance on Current Account .... . ... - 65 -166- - 178 - 118 

(e) GROSS NATIONAL EXPENDITURE AT 

MARKET PR1CES .... .... .... . ... 782 853 931 1,021 
(f) Less Indirect Taxes .... .... . ... - 71 - 78 - 81 - 76 
(g) Subsidies .... .... .... .... .... . ... 13 11 11 12 -
(h) GROSS NATIONAL EXPENDITURE AT 

FACTOR COST .. .. •... .... . ... . ... 724 786 861 957 

C PRIVATE INCOME AND EXPENDITURE . 

1946 1947 1948 1949 

,. PRIVATE INCOKE : 
(a) Total Income from Work and Pro-

pony .... .... .... .... . ... . ... 669 729 797 886 
(b) Transfer Payments received from 

Public Authorities .... .... .... .... 22 25 27 31 

(cl TOTALP:aIVATE INCOME (before Taxes) 691 7M 824 917 

5. PRIVATE EXPENDITURE: 
(a) Expenditure on Consumers' Goods and 

Services by Persons and Non-profit-
making Bodieet .... .... .... . ... 504 648 71 5 774 

(b) CutTent 'l'ransfers from H ouseholds to 
Publio Authorities .... .... .... .... 3 3 4 • (e) Direct Tax Pa.yments including Can-
tribution to Social Securi.ty Funds 69 80 84 98 

(d) Private Savingt .... .... .... .... .... 115 23 21 41 

(e) TOTAL PBIVATE EXPENDITUltll: .... 691 754 824 91 7 
AND SAVINO 

1950 

1,048 
65 

1.113 
65 

1,178 

1950 

1,113 

822 

134 
231 

- 9 

1,178 
- 80 

15 

1,113 

1950 

1,021 

31 

1,052 

822 

5 

104 

121 

1,052 

NASIONALE REKENINGE •• 

1951 1952t 1953t 

1,130 1,222 1.39 1 
72 78 85 

1,202 1,300 1,476 
71 78 87 

-
1,273 1,378 1,563 

1951 1952t 1953t 

1,202 1,300 1,476 

832 975 1.057 

157 183 200 
399 294 377 

- 115 - 74 - 71 

1,273 1.378 1,563 
- 89 - 99 - 109 

18 21 22 

1,202 1,300 I 1,476 

1951 1952t 1953t 

1,101 1,202 1,369 

33 35 36 

1,134 1,237 1,405 

832 975 1,057 

6 7 8 

116 146 167 

180 109 173 

1,134 1,237 1,406 

(£ S.A. miljoene) 
A. BRUTO VOLKSPRODUKSIE 

I. BRUTO VOLKSPRODtJXSIE : 
(a) Netto volksinkomt! teen faktork08te 
(b) \VaardevenxUnderhlg 

(e) BRUTO VOLXSPRODUXSIE TEEN .. .u::. 
TORXOSTE 

(d) Inditekte belastings 11Ii,~ 8ubsidies 

(e) BRUTO VOLXSPRODUKSIE TEEN MARK · 
PRYSE 

B VOLKSPRODUKSIE EN ·UITGAWE 

2. BRtJTO VCLRSPRODuxsm TEEN J'AXTOREOSTlI: 

3. BRUTO VOLESUTTOA WE : 
(a) Lopende uitgawes van persone en rue. 

winssoekende·organisasieat 
(b) Lopende uitgawes van owerheidslig. 

game en beataansbeveiligingsfondae 
(c) Bruto binne landse belegging 
(d) Balans in lopende rekening 

(e) BRtJ'TO VOLXSOITGAWE TEEN MARX' 
PRYSE 

(f) Min indirekte belastings 
(g) Subsidies 

(h) BRUTO VOLXSOITOAWE TEEN rAXTOR· 
ROSTE 

C PRIVATE INKOME EN -UITGAWE . 

4. PRIVATE INXOME : 
(a) Totale inkome verkry uit werk en 

eiendom 
(b) Oordragbetalings ontvang van ower-

heidaliggame. 

(c) TOTALE PRIVATE lNKOME (voor be· 
last.ings ). 

5. PRIVATE UITGAWE : 
(a) Uitgawe van persone en rue·willa· 

soekende organi8BBies aan ver· 
bruiksgoedere en dienstet 

(b) Lopende oordragte van huishoudingll 
RAn owerheidsligga..me 

(c) Direkte beJastings met insluiting van 
bydraes tot bestaansbeveiliginga-
fondse 

(d) Private besparingt 

(e) TOTAL!: PRIVATE UITOAWE 
EN BESPARlNG 



D. CONSOLIDATED CURRENT ACCOUNT OF 

(i) PuBLIC AUTHORI'l'IES 
(ii) SOCIAL SECURITY Fmros . 

1946 1947 1948 1949 

(i) PUBLIC AUTHORITIES 
6. RECEIPTS : 

(a) Direct Taxes .... . ... .... .... . ... 66 71 74 87 
(b) Indirect Tax .. .... . ... . ... ... . . ... 71 78 81 76 
(e) Current Transfers from Households 3 3 4 4 
(d) Property Income .... .... .... .... U 12 12 11 

(e) TOTAL RECEIPTS .... .... .... .... 154 164 171 178 

7. EXPENDITURE: 
(a) Expenditure on Goods and Services 1:?9 109 11 5 124 
(b) Transfers to Households .... .. .. . . .. 20 22 24 27 
(0) Transfers to Social Security Funds .... - 1 2 3 

(d) Subsidies .... .... . .. .. .. . ... 13 11 11 12 
(e) Current Surplus .... .... . ... .... . ... -8 21 19 12 

(f) TOTAL EXPENDITURE AND SAVINO ... . 154 164 171 178 

(il) SOCIAL SECUR ITY FUNDS 
8. RECEIPTS : 

(a) Transfers from Government .... .... - 1 2 ~ 
(b) Total Contributions to Social Soourity 

Funds .... .... . ... .... .... . ... 3 9 10 11 
(c) Other Current Receipts .... .... .... - - I 1 

(d) TOTAL RECEIPTS .... .... .... .... 3 10 13 15 

9. EXPENDITURE: 
(a) Expenditure on Goods and Services - - 1 1 
(b) Transfers to Households .... . ... . ... 2 ~ 3 4 
(c) Current Surplus .. .. .... ... . . ... . ... I 7 9 10 

(d) TOTAL EXPENDITURE AND SAvINO .. .. 3 10 13 15 

E GROSS SAVING AND CAPITAL FORMATION . -
1946 1947 194B 1949 

10. GBOSS SAVING: 
(al Private Savingt .... .... . ... . ... . ... 115 23 21 41 
(b) Current Surplus of Public Authorities -8 2 1 19 12 

(c) Current Surplus or Social Security 
Funds .... .... . ... . ... . ... . ... 1 7 9 10 

(d) Depreciation Allowances .... .... . ... 41 45 51 59 

(el TOTAL GROSS DOMESTIC SAVINO ... . 149 96 100 122 

(f ) Balance on Current Account .... .... 65 166· 178 11 8 

(g) TOTAL .... . ... . ... . ... . ... .... . ... 214 252 278 240 

11. GROSS DOMESTIC CAPITAL FOBHATlON .... .... 214 262 2i8 240 
. . . •• For comments see p. XIV m thiS l88ue 8.8 well 8.8 p. x m the prevIous 188UO. 

t Prelin.inary Estimates. t Including omiseione and errors. 
• Exoluding lend·lease pa.yment. 

1950 

96 
80 

5 
26 

207 

133 
27 

3 

15 
29 

207 

:J 

" 1 

12 

I 
4 
7 

I 
12 

1950 

121 
29 

7 
65 

222 

9 

231 

231 

1951 1952t 

107 136 
89 99 

6 7 
28 18 

230 260 

156 182 
30 31 

3 3 

18 21 
23 23 

230 260 

3 3 

9 10 
1 2 

13 15 

1 1 
3 4 
9 10 

I 
13 15 

1951 1952t 

ISO 109 
23 23 

9 10 
72 78 

~84 220 

115 74 

399 294 

399 294 

1953: 

157 
109 

8 
19 

293 

199 
32 

2 

22 
38 

293 

a 
10 
3 

15 

1 
4 

10 

15 

D. GEKONSOLIDEERDE LOPENDE RE· 
KENING YAN 

(i) OWEBHEIDSLlGOAJaI:E 
(ii) BEST.A.ANSBEVEn.IGIN08E'ONDSE 

(i) OWERHElDSLIGGAME 
6. ONTV ANOSTE : 

(a) Direk", bo1a.stings 
(b) Indi",k'" bo1as'ings 
(e) Lopende oordragte van huishoudings 
(d) Inkamste uit eiendom 

(e) TOTALE ONTVANOSTE 

7. UlTOAWE ! 

(a) Uitgawe a&n goedere en dieneta 
(b) Oordragte a.a.n huisboudings 
(0) Oordragte aan oost8.&llBbeveiligings· 

foodse 
(d) Subsidies 
(e) Lopende surplus 

(f) TOTALE UITOAWE EN BESPARINQ 

(ii) BESTAANSBEVEILIGINGSFONDSE 
8. ONTV ANOSTE : 

(a) Oordragte van owerbeidsliggame 
(b) Totale bydraes tot beataa.n.sbeveilig· 

ingsfondse 
(c) Ander lopende inkomste 

(d) TOTALE ONTVANOSTR 

9. UITOAWE : 
(a) Uitgawe san goedere en dienste 
(b) Oordragte a.an buisboudings 
(c) Lopende surplus 

(d) TOTALE UITGAWE 

E ERUTO BESPARING EN KAPITAALVORMING 

1953t 

10. BRUTO BE8PARIN"G: 
In (a) Private beaparing t 
38 (b) Lopende surplus van owerheidslig· 

game 

10 
(c) Lopende surplus van bestaansbeveilig· 

ingsfondse 
~5 (d) ' Vaardevenninderingst.oelaes 

30 6 (e) TOTALE BRUTO BINNELA.NDSE BB· 
SPARIN"G 

71 (f) Balans in lopende rekening 

377 (g) TOTAAL. 

377 11. Bn.UTo BINNELANDSE KAPITAALVOBHING 

•• Vir kommentaar slen his. x III hlerdio wtgawe asook bls. xv 10 die vonge 
uitgawe. 

t Vootlopige ekattings. t rnsluitende wegla.tings en foute . 
• Uit8luitende huurleenbetaling. 



XXXlX.-BALANCE OF PAYMENTS' 

(Including South West Afdca., Basut.oland. Swaziland 
and Bochuanaland) 

(£ S.A. millions) 

A.-ANNuALLY. 

1949 1950 

Merchandise : 

Imports, r.o.h. .... .... .... . .. - .... . ... .... .... - 314 - 305 

Exports, r.o.h,' ... .... .... .... .... .... .... .... 140 209 

TRADE BALANOE .... .... .... .... .... . ... .... . ... - 174 - 96 

Net Gold Outputl .... .... .... .... .... .... .. .. .... . ... Il' 147 

Freight and Insurance on Imports .... .... . ... .... .... . ... - 34 - 28 

Otber Transportationt and Insu rance, and 'Foreign Travel (net) Il Il 

Investment Income (net) .... .... .... .... . ... .. .. .... .. .. - 31 - 35 

Government, n.Le. (net) .... .... .... .... .... .... .... .... 2 2 

Other Semces (net) .... .. _- .... .... .. .. .. .. .... .... .. .. - 2 - 3 

TOTAL GOODS AND SERVICES (net) .... .... .... .... .... .. .. - 11 4 - 2 

Donations (net) .... .... .... .... .. .. .... .... .. .. .. .. .... - 2 

BALANCE ON Curuu:NT ACCO UNT .... .... .... .... .... .. .. - 11 4 -

Dollar Drawing from RtF .... .... .... .... .... .... .. .. - -
Official Loans : 

Gold to U.K. .... .... . ... .... .. .. .... .... . ... 80 -
Sterling (net) .... .... .... .... .. .. .... .... .. .. 3 10 

U.S. Dollars .... .... .. .. .... .... .... .. .. .. .. - 4 

Swiss Francs .... .... .... .... .... .... .... .. .. .. .. - 3 

Short·term liabilities' .... .... .... .... .... .... .... .. .. - 2 1 

Net Private Capital Movements' .... .... . ... .. .. .. .. } 50 53 
Omissions and Errors .... .... .... .... .... .... .. .. 

TOT,U,: CaA.:NGE IN GOLD AND FOREIGN EXCHANGE HOLDINGS" 
(Increase +. decrease - ) .... .... .... .... .... .. .. 17 71 

1951 1952 

- 467 - 415 

28 1 277 

- 186 - 138 

150 152 

- 42 - 42 

1-
14 13 

43 - 47 

2 I 

- 2 

- 105 - 69 

3 1 

- 102 - 58 

- • -

- -
- -

9 10 

- 5 

1 - 2 

58 38 

- 38 - 7 

BETALINGSBALANS' 

(lnsluitende Suidwea-Afrika., Bo.soetolaod, Swaziland 
en Betajoeanaiand) 

(£ S.A. miljoone) 

A.-.TAARLIK.S. 

1953 

Koopware: 

- 423 Invoer, v.a .h. 

288 Uitvoer, v.B.h,' 

- 135 HANDElh'lBA..I.ANS 

153 Notto goudproduksie' 

- 41 Vrag en versekering op invoere 

12 Ander vervoert en versekering, en toeristeverkeer (netto) 

- 52 Inkomste uit oolegging (netto) 

I Regeringa, n.e.i. (netto) 

3 Ander dionste (netto) 

- 69 TOTAAL COEDERE EN D1.ENSTE (netto) 

- Donasiee. (netto) 

- 69 BALANS IN L OPEl-IDE REKENINO 

- Dollar trekk ing op IMF 

Offisiele lenings : 

- Goud &an V.K . 

- Sterling (netto) 

S V.S.A. dollars 

- Switeerse franke 

- 2 Korttenuyoverpligtings' 

{ Netto private kapitaalooweginga' 
26 

Weglatings en foute 

TOT~: VERAND.ERING IN GOtTo. EN BDlTELANDSB 

- 30 VALUTABESIT' (Toeoame +. &foame-) 



B.-Qu.utTERLY. 

1953· 

1st 2nd 3,d 
Qtr. Qtr. Qtr. 
lete 2de 3de 

Kw. Kw. Kw. 

Merchandise : 

Imports, Lo. b. .... .... .... - 106 - 106 - 108 

Exports, f .0. b. S .... .... .... 74 62 67 

TRADE BALANCE .... .... - 32 - 44 - 41 

Net Gold Output' .... .... .... .... 38 36 39 

Other Current Items (net) .... .... - 22 - 18 - 19 

BALANCE ON CtmRENT A CCOUNT .... - 16 - 26 - 21 

Official Lo&rul: 

Sterling .... .... .... .... - - -

U.S. Dollars .... .... .... - 1 1 

Swiss Francs .... .... .. .. - - -
Short-t.enn Liabilities- .... .... .... - 1 - I 

Net Pnvate Cap;tel Movements' .... } 
4 9 6 

Omissions and Errors .... .... .. .. 

TOTAL: CHANGE IN GOLD AND 
FOREIGN EXCHANGE HOLDINGS' - 12 - 15 - 15 

(Increase +. decrease -) 

(1) Estimates. No sign indicates a plus sign. 
(2) Excluding gold hullion, gold products and ships' stores. 
(3) See Table XXII. 
(4) Inoluding receipts for ships' store8. 

4th 
QUo 
4de 

Kw. 

- 103 

86 

- 18 

40 

- 18 

4 

-
3 

-

- 2 

7 

12 

(5) Owed to foreign banks and foreign GovernmentA. and, since 1952, 
foreign individuals. 

(6) Including trade credits. 
(7) See Table xxn for change in gold holdings, and Table XXnI for 

change in foreign exchange holdings. 
(.) Preliminary estimates (revised). 

Total let 
Qtr. 

Totaal lete 
Kw. 

, 

- 423 - 112 

288 81 

- 136 - 31 

163 37 

- 77 - 22 

- 69 - 16 

- -
5 9 

- 6 

- 2 - 2 

26 5 

- 30 1 

B.-KwARTAA.LLIB::S 

.-
1954· 

2nd 3,d 4th I Total Qtr. Qt,. Qk 
2de 3de 4de I Tota.a.l Kw. Kw. Kw. 

Koopwa.re : 

- 116 - III .... . ... Invoer, v .a.b. 

78 71 .... .... Uitvoer, v .B.b. 1 

- 37 - 40 . ... .... HANPELSBAL.A.NS 

40 42 .. .. . ... Netto goudproduksie' 

- 18 - 19 .... .... Ander lopende poste (netto) 

- 15 - 17 .... .. .. BALANS IN LOPENDE REKENING 

Offi.eiele leninga : 

- - .... .. .. Sterling 

3 2 .. .. .... V.S.A. dollflJ's 

- - .... .... Switserse franke 

- - .... .... Korttennynverpligtings' 

{Netto pnvate kapH . .,olbe· 
24 20 .... .... wegingl:l' 

Weg]atings en foute 

TOTAAL : VERANDERING IN GOUD-

12 5 .... .... EN BUlTELANDSE V ALUTABESIT' 
(Toename +. afname -) 

(1) Skattings. Geen teken dui 'n plus teken a&D.. 

(2) Uitsluitende etaafgoud, goudprodukt.e en skeepsvoorrade. 
(3) Sien Tabel XXII. 

(4) InsJuitende ontvangste vir skeepsvoorrade. 
(5) Verskuldig san buitelandse banke en buitelandse regerings, en, 8edert. 

1952. buitelandse indiwidue. 
(6) Insluitende handelskrediete. 
(7) Sien Tabel xxn vir verandering in goudbesit en Tabel XXIII vir 

verandering in buitelandse valutabesit. 
(.) Voorlopige skattings (gewysig). 



XL.-BALANCE OF PAYMENTS BY AREAS - BETALINGSBALANS VOLGENS GEBIEDE 
(£ S.A. millions) 

YEAR 1953 (Preliminary) 

Non-Sterling Area 
Nie-sterlinggebied 

Dollar O.E.E.C. 
Area' coun- Other 

tries' 
DoUar- O.E.E.S. Ander 
gabiedl lande' 

CuRRENT A CCOUNT: 
Merohandis&' : 

Imports. f,o.h. .... .... .... .... .... .... . ... - JlO - 92 - 22 
Export-s, Lo.h. .... .... .... .... .... .... . ... 41 84 II 

Trade Balance .... .... .... .... .... .... - 69 - 8 - II 
Net Gold Output .... .... .... .... .... .... . ... - - -
Other Current Items (net) .... .... .... .... . ... - 23 - 15 - 2 

TOTAL .... . ... .... .... - 92 - 23 - 13 

CAFITAL Accom--r: 
Official Loans (net): 

Sterling .... .... .... .... .... .... .... . ... - - -
U .S. Dollars-I.B.R.D. Loans .... .... .... 9 - -
U.S. Doll8r8-0ther .... .... .... .... .. .. - 4 - -
Swiss Franca .... .... .... .... .... .... .... - - -

Short-term Liabilities .... .... .... . ... .. .. .... - I - -
Identified Priva.te Capital Movements .... .... 17 2 -
Otber Private Capital Movements and Omissions 

3 and Errors .... .... .... .... .... .... .... .. .. I - 4 
Foreign Exchange Holdings': .... .... .. .. .... - 6 - -
Gold Transactions .... 68' 5' -, .... .... .... .... .. .. 
Mult.ilateral Transfers .... .... .... .... .... .. .. 8 20 10 

TOTAL .... .... .... .... 92 23 13 

1. U .S.A. and dependencies, other American account countries, Canada and 
Newfoundland. 

2. Including their overseas possessions. 

3. Adjusted to purchase-sales basis. For example, imports of oil and petrol 
from outside the U.S.A. for which payment has been made in U.S. 
dollars to the U.S.A., are shown 88 imports from the U.S.A. 

4. For the purpose of this table, an increase in foreign exchange holding9 is 
indicated by a minus 8ign and a decrease by a p lus sign. 

5. These figures represent the Union's sales of gold bullion and gold products. 

6. This figure reflects the change in the Union's gold holdings. An increase 
is indicated by a minus sign and a decrease by a plus sign. 

Total 

Totsal 

- 22. 
136 

- 88 
-

- 40 

- 128 

-
9 

- 4 
-

- I 
19 

-
- 6 

73' 
38 

128 

JAAB 1953 (Voorlopig) 
(£ S.A. miljoene) 

Star-
ling. Un-
Area aUo- Total 

cated 
Star-
ling Onver- Totaal 

gabied deeld 

-

-
-

-

-

-

-

L OPEbo'"DE RE1i:ENlNO: 
Koopware ': 

199 - - 423 Invoor, v.s.h. 
152 - 288 U itvoer, v .s.h. 

47 - - 135 Handelsbalans 
- 153 153 Netto goudproduksie 

37 - - 77 Ander lopende posta (netto) 

84 153 - 59 TOTAAL 

KAI'ITAALREKENING : 

- - -
Offisiele lanings (natto): 

Ste' ling 
- - 9 V.S.A. doIlIU"8-I .B.H.O. lerung. 
- - - 4 V.S.A. dollars-Ander 
- - - Switserso franke 

I - - 2 Korttennynverpligtings 
9 - 28 Bekende private kapitao.lOOwegings 

Ander private kapitaalbowegings en 
2 - - 2 wegiatings en fouto 

38 - 32 Buitelandse valutabesit' 
78' - 153 - 2' Goudtransaksies 
38 - - Mu1tilateral6 oorboekings 

84 1- 153 59 TOTAAL 
I 

1. V.B.A. en afhanklike gebiede, ander Y.S.A.-dollar gebiede, Kanada en 
Newfoundland. 

2. Insluitendo hullo oorsaee besittings. 

3. H erbereken op grondslag van koops- of verkoopsbasis. Byvoorbeeld, 
invoere van olio en petrol vanuit lando buite die V.B.A. waarvoor 
betaling in V.S.A. dollars aan die V .S.A. gemaak is, word as invoere 
vanuit die V.S.A. aangetoon . 

4. Vir die doeleindes van hierdie taOOI word 'n toename in buit.elandse 
valutabeait deur In minusteken en 'n afname deur 'n pJusteken aangedui. 

5. IDerdie syfers verteenwoordig die Unie 88 verkope aan staafgoud en 
goudprodukte. 

6. Hiorclio syfor weerapieel die veram.lering in die Unie sa goudoosit. 'n 
Toename word deur 'n minusteken en 'n afname deur 'n plusteken 
aangedui. 
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