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REVIEW OF ECONOMIC CONDITIONS IN THE 
UNION IN 1952 

In the following pages, as in former yean, aD 
attempt is made, on the basis of the available 
atatistical informalion, to review briefly the trends 
in the various sectors of the Union', economy, in 
order to obtain a composite picture of the country's 
economic development during the year just passed. 
As a background thereto. it may be well to slart by 
recalling that, from the review of a year ago which 
covered the Union'! economic development during 
the year 1951, it appeared that the sharp post­
devaluation upward movement in the country's 
economic activity durina; 1950, was continued during 
the first half of 1951, but considerably slowed down 
dur~1 the second hal{ of that ycar. 

During the year 1952, manifold exlcrnaJ influences 
had their effect. directl y or indirectly, on the Union', 
economy. As examples of Ihese may be mentiooed 
the continuation of international political tensions; 
the further heavy expenditure on rearmament by a 
number of countries, although signs of slackening 
in this respect appeared towards the end of the year; 
the balance of payments difficulties experienced by 
several countries, notably in the sterling area, which 
led 10 d isinflationary monetary and fiscal policies 
as well as restrictions on trade; the considerable con­
traction in the supply of capital available abroad for 
investment in developing cou ntries like the Union: 
the international textile crisis which, however, sbowed 
signs of passing off towards the end of the year; and 
the declining tendency in world raw material prices. 
On the other hand, there were several internal [actors 
which also played an important part in shaping the 
Union's economic development dUring 1952. such 
b the rise in the interest rate structure and the 
accompanying monetary stringency; the more strict 
application of import control; the maintenance of 
price controls; and the continued shortage in mining 
labour. as well as in traOllportation servica. Further­
more, the year 1952 cannot be passed over without 
referring to the progress made in respect of several 
larae-scale investment projects., such as the South 
African Coal. Oil and Oas Corporation, the Phosphate 
Development Corporation am.I the CAtraction of 
uranium by a number of gold mining companies, 
although the effect of these developments. as well as . 
of the expansion of electricity-generating capacity. 
should be felt more at a later date. 

In regard to the statistical material' utilised in the 
fo llowing pages. it should be mentioned that during 
&Ie year 1952, the Reserve Bank followed the lead 
of the International Monetary Fund and the United 
Nation., by changiog the base year for aU of itJ 
iodexCi from 1938 to 1948. The cbange to a posl­
war baae year haa been made in view of the excep­
tional developmentJ which have taken place in the 

Union's economy during the war and posl·war years. 
it being felt that more realistic index numbers are 
obtained in this way. The year 1948 has been 
chosen as the new base year. because. as far as can 
be judged at present from developments during the 
years 1946 to 1952, it would appear to represent an 
acceptable post-war norm . As some of the series, 
for example, retail sales and stock exchange turnover. 

• are only available from 1948. the switch 10 th is year 
as the new bak period. has had the additional 
advantage of allowing all of the available indexers 
to be placed on a comparable basis. Unless other­
wise stated, therefore, all of the indexes quoted 10 

this review refer to the base 1948 = 100. 

PRODUCTION 

Agricultun. The latest preliminary estimates of 
the Division of Economics lind MarketJ iodicate that 
the gross value of agricultural production. which 
had increased from about £210 million in 1949150 to 
about £291 milion in 1950/51. declined to about 
£255 million in 1951{52. 

The decline of about £)6 mi11ioll from 1950/51 
to 1951/52 WRll almost full y accounted for by a 
decline of about £35 million in the value of the wool 
output, namely, from about £79 million to about 
£44 million, which reflects the strODg decl.ine in wool 
prices during this period. The value or output or 
all other agricultural products combined. declined by 
only £1 million. namely, from about £212 million in 
1950/51 to about £21 1 million in 1951 /52. In regard 
to these figures. it should be noted that they refer 
to the years ending 30th June, and not to the 
calendar years 1951 and 1952. 

Mining. Revised figures published by the Govern­
ment Mining Engineer indicate that. excluding quarry 
producu, the value of the Union's total mineral 
production (largely based on sales figures) increased 
from £203.8 miiljon in 195 1 to £214.4 million in 
1952. compared with £193 .3 million in 1950.' The 
further increase from 1951 10 1952 was the result of 
increases in the value of most of the more important 
types of minerals produced. and it appears that there 
was also a substantial increase in the physical volume 
of output. 

Largely as a result of the coming into production 
of the Orange Free State mines. SI. Helena and 

• These value flJUre5 ~ shown with lold calcullted It 
W I) per filK Ounce, and tbey do not. thererore. include 
the Idditionll re~nue rcoeived by the IOId minint: 
comparue. in respect or lold IOId lor mlnullCturinJ 
ptlrpoKJ, .nd durinJ 19H. in respect or variltions in 
official lOki prica.. Thil Iddition.al re~nue amounted 
to lbout £4 million in 19' 2, compared with aearl)' 
£7 million in 19S1 , IDd lbout a million in 1950. 



Welkom, towards the end of 1951 , and the West 
Transvaal Mines, West Driefontein and Stilfontein, 
during 1952, the Union's gold production increased 
from 11 .516,000 fine ounces in 1951 to 11 ,8 19,000 
fine ounces in 1952, or in ternu of value, from 
£142 .9 million to £146.7 million.· The four mines 
mentioned, accounted for an increase of 421,000 fine 
ounces from 1951 to 1952.10 that all the other mines 
combined showed a decrease of about 118,000 fine 
ounces, which reftects the continued shortage of 
labour on the mine •. 

The amount of coal sold increased from 28.768.000 
tons in 1951 to JO.038.000 tons in 1952, or in tenns 
of value. from £1l.6 million to £14.6 million, while 
copper sales. although declining slightly from 
38,500 toni to 37.600 tons, increased in terms of 
value from £8.4 million to £1 \.6 million. The sales 
of all other base minerals combined, increased from 
£18.5 million to £21.9 million, while the sales of 
precious metals. excluding gold. increased (rom 
£4.0 million to £4.7 million, and those of diamonds 
declined Slightly from £16.3 million to £14.8 millioI\. 

In regard to mining employment. Ihe average 
monthly index increased from III in 1951 to 116 in 
1952, but as will be seen from the chart below. the 
monthly indexes. excluding seasonal vanatlOllS. 
ftuctuated on an approximately conSlant level during 
1952, compared with a slight upward movement in 
J9SL 
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Manufacturing. While no up-to-date information 
is available regarding the total output of manufac­
turing industries in the Union. it would appear that, 
judging mainly from the index of employment. there 
wu a further increase in the physical volume of 
output from 1951 to 1952. Considering also the 
' trong incre!se in Union wholesale prices during this 
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period, it ilCt:ms that the value of manufacturing 
output showed a substantial increase. 

The index of manufacturing employment, which 
had increased from 103 in 1950 to )09 in 1951, 
increased further to 112 in 1952, but. as will be seen 
Crom the chart above, the upward movement in the 
monthly indues during 1950 and 1951 was not 
maintained during 1952. when the trend remained 
approximately consta nt at. the level reached towards 
the end of 1951. 

Electricity. The index of electric current generated. 
afur adj~tment for seasonal changes, indicates a 
continuation throu&hout 1952 of the fairly strong 
upward movement durin& 1950 and 1951 . as shown 
00 the accompanyina chart. The average monthly 
index increased from 126 in 1951 to 135 in 1952. 
compared with 118 in 1950. 

Building. After increBlling from 105.2 in 1950 to 
148.5 in 1951, the average monthly index of the 
value of building plans p;1ssed in the eighteen 
principal cities of the Union, declined to 115.1 in 
1952. largely on account of a decline in the case of 
commercial buildings, although there was also a 
decline in plana paued (or teiidential buildings. As 
can be seen from the chart below, the monthly 
indexes, afler correction for seasonal movements, 
showed a continuation. during 1952. of tbe downward 
tendency which had set in durm, the last few 
months of 1951. Similarly, the indu of the value of 
buildings commenced in these cities showed a declin­
ing tendency durin& 1952, the average monthly index 
falling from 151.9 in )951 to 128.8 in 1952. compared 
with 107.8 in 1950. 

The index numbers of building plaru passed and 
buildings commenced do not, however, provide a 
good indication of actual building activity during 
the periods to which they relate. and it would appear 
from other available information that. on an average 
monthly basis, the activity in 1952 compared favour­
ably with that in 195\. The sample figures of 
employment in the building and contracting industry 
collected by the Bureau of Census and Statistics • 
for example, showed an increase from 195 1 to 1952. 
while increases were also registered in the produc­
tion of cement and buildin& bricks. On the other 
hand. taken on a monthly basis. the index of employ­
ment tended 10 decline during the second half of 
1952, from which it would appear that the down­
ward movement in the value of building plans passed 
and of buildinas commenced began to make itself 
felt during the latter half of the year. This is also 
in line with the available unemployment figures for 
the building industry. which show that the average 
number of European and non-European artisans. 
excluding natives, registered as unemployed at 
Government Employment Exchanges, was slightly 
higher in the second than in the first half of the year. 
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FOREIGN TRADE 
Following the record levels established in 195 1. 

the value figures of the Union's fo reign trade showed 
a decline in 1952. While import control was con­
siderably reined in 1951 with a view to strengthen­
ing the country's stocks. it was again more strictly 
applied in 1952, especially in respect of consumers' 
goods, so that the total imports of merchandise. 
according to preliminary figures, declined from about 
£410 million in 1951 to about £420 million in 1952, 
i.e. by about £50 million. Excludi ng Government 
stores which increased by about £9 million, the 
decline amounted to about £59 million, and the part 
played by consumers' goods, especiall y te:tliles and 
clothing, in thi! decrease, is rellecLed in the fo llowi ng 
table which shows the changes in the a mounts 
imported by class of a rticle, 85 classified ' by the 
Department of Customs and Excise : 

Class of Imports 
Increase or 
Decrease in 
£ millions. 

Animals, Agricult ural a nd Pastoral Prod ucts 
Food. Drink and Tobacco ______ ._. __ 

. Textiles, Apparel, Yarru and Fibres 
Metals. Metal Manufactures, Machinery and 

.- I 
+ 7 
- 59 

Vehicles __ ._. ___ .... _ ... _ ............ _ ... _.. ..._. + 3 
Minerals, Earthenware and Glassware .. _ ...... 
Oils. Waxes, Resins. Paints and Varnish 
Drugs, Chemicals and Fertilizers _____ _ 
Leather. Rubber and Manufactures thereof ._. 
Wood, Cane, Wicker and Manufactures 

thereof __ ._. _ ._. ___ . _ .. _. ___ 
Books. Paper and Stationery ___ ...... __ 
Jewellery, Timepieces, Fancy Goods and 

Musical Instruments _ .. _H' .t.- _. 

.... iscellaneous ._. __ . ____ H __ ______ • ___ 

+ J 
2 

+ I 
6 

2. 
2 

Total ___ .... __ .. - 59 

In regard to the trend in the monthly figures for 
:he value of imports, it will be seen from the chart 

above that, excluding seasonal changes, the strong 
upward movement during 1950 and the fint half 
of 1951, which had been considerably reduced d uring 
the second hal£ of 1951. was revened during 1952, 
the monthly indexes revealing a downward trend 
during the year, As the prices of imported goods 
did not decline to the same extent, it would appear 
that the physical volume of imports. apa rt from 
being lower in 1952 than in 1951. also showed a 
decli ning tendency during the year 1952. 

The value of the Union's exports of merchandise. 
the published figures of which include gold products 
but excl ude gold bullion, also showed a decline from 
1951 to 1952, namely. from about £347 million to 
about £332 mill ion. This decline was principall y 
accounted fo r by a decline of about £16 miliiOD in 
wool exports which reflects the decline in wool prices, 
although there were other declines, e.g. £3.5 million 
in the exports of gold products, £4.5 million in maize 
exports, £4.4 million in fruit exports a nd £1.5 million 
in coal exports. On the other hand, several increases 
took place, notably the increase of about £4.7 million 
in the exports of copper. 

As will be seen from the chart above, the monthl y 
indexes of the value of exports (excluding seasonal 
movements), which had tended to decline .during 
the last eight months of 1951 . following the wool 
boom of the 1$150-5 1 sedson. increased again during 
the first five ' months of 1952. but then showed a 
declining tendency during the- rest of the year. In 
regard to the physical volume of exports, exclud ing 
gold, preliminary calculations indicate a n increase 
of about 5 per cent from 1951 to 1952. mainly on 
account of a rise in the group" Animals, Agricultural 
and Pastoral Products." 

Correcting the preliminary import and ~xport 

values quoted above in order to take account of the 
Territory of South West Africa and to make various 
other adjustments for balance of payments purposes. 
it is found that the imports of merchandise. which 
had increased from £305 million in 1950 to 
£467 million in 1951, declined to about £417 million 
in 1952. Imports from the dollar area declined .by 
about £8 miUion from 195 1 to 1952, those from 
other non-sterling countries by about £14 mill ion 
and those from the sterling area by about £28 million. 

The exports of merchandise. excluding gold bullion, 
gold products a nd ships' stores, on the other hand, 
which had increased from £209 million in 1950 to 
£281 million in 1951, declined sligtrtly to about 
£274 mill ion in 1952. The decline of about 
£1 million from 1951 to 1952 was the net result of 
decreases, on the one hand, of about £ 12 million and 
£2 million in exports to the dollar area and o ther 
non-sterling countries. respectively, and an increase, 
on the other hand, of about £7 million in exports 
to the sterling area. Thus the country's trade deficit, 
excluding gold, which had increased from £96 million 
in 1950 to £186 million in 195 1, declined to about 
£143 million in 1952. 



INTERNAL TRADE 

Judlinl by the indexes published by the Chambers 
of Commerce for lOme of the principal orban areas 
in the Union. it would appear that. while the value 
of retail saln showed an increase in 1952 over thu 
in 1951, the physical volume of sales declined. The 
avertae monthly indexes rdating to the value of 
turnover increased from 108.1 in 1951 10 IOB.3 in 
1952 in the case of Johannesbura, from 107.6 to 
121 .1 in the case: of Preloria, from 102.0 10 106.3 U1 

the ease of Cape Town, from 118.5 10 123.6 in the 
case of East London and from 105 .6 to 112 .7 in the 
case of Durban . Combinina thC5C figures, the 
weighted aver1loae index for the five arells increased 
from 106.6 in 195 1 10 110.6 in 1952, i.e. by about 
3.8 per cent. As Ihis increase was lower than the 
correspondina increase of about 10.0 per ceOI in 
the Union's relail price index (excluding renl), it 
would appear that there was a decline in the physical 
volume of goods sold at retllil . 

Considering Ihe movements in the monthly indexes 
for the five areas combined. and excludinl seasonal 
variations. it would seem from the chart below that. 
in the case of the value turnover. the much reduced 
rale of increase durina 1951 compared with that in 
19SO, was approxima tely maintained durinl the fint 
half of 1952, but that during the second hall of the 
year the trend was s!iahtly downward. In the CI5C 

of the phy.ical volume turnover, it appears thaI. 
apart from intermediary Huctuallons, the downward 
movement which had set in during the !ttOnd hair 
of 1951, was continued dUrlna 1952. 

RETAtL SALES S.A. RAILWAYS 

on 
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TRANSPORTATION 

The nettae monthly index of railway earnings in 
respect of transportation servi«J, which had increased 
from 124 in 19.50 to 141 in 1951, increased (unher 
to 146 in 1952. As indicated by the chan above, 
thiJ funhcr increase in 1952 was largely accounted 
for by a strona upward movement in the monthly 
indexes, exclooina seasonal varia tions, during the 
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firsl four month. of the year, the mnd beina slightly 
downward durin. the telt of the year. 

The index of total ton miles of revenue-eaming 
traffic, on the other hal\d, apan from being higher 
in 1952 than In 1951. ahowed an upward tendency 
throughout the year 19$2, 10 that it appean that 
relatively more and more ,oods in the lower rate 
aroups wue. ttSnsponed during the last eight months 
of the year. This, 10 turn. reftects the increase which 
look place in coal ttSnsponalion, as well as the effect 
or the import control measures -which were more 
strictly applied in respect or consumen' aoods, 

BALANCE OF PAYMENTS 

Several notable. chan,es look place in the Union's 
balance of payments picture durina the year 1952 
compared with 1951. As indicated under the head­
ing .. Foreign Trade " above, the value of both 
imports and exports declined (rom 1951 to 1952, 
but since the decline in the rormer was about 
£43 million more than that in the lauer, the country's 
trade deficit. excludina lold, which had increased 
(rom aboul £96 million 1950 to about £186 million 
in 1951, declined to about £14] million in 1952. 
Mler takina into accounl the Union', net lold 
output, on the one hand. and its dellcit in rupee! 
of cumn! invisible items (which increased during 
the year 1952 on account of increased dividends 
due to foreian investors and the Union's payments 
in respect of commitments in Korea). on the other, it 
is found, from preliminary estimates.. that tbe net cur, 
rent deficit with the outside world. which had in­
crea~ from about nil in 1950 to about £104 million 
in 1951 , declined to about £65 million in 1952. In 
regard to the lauer, there were deficits of about . 
£28 million in the finl quarter, £27 million in the 
second quarter and £11 million in the third quarter, 
while in the fourth quarter there was a small favour' 
able balance of aboul £1 million. 

As rar as capital movements arc concerned, the 
Union continued to .how a ravourable balance in 
1952, although on a reduced scale. Prel im inary 
estimates indicate that the net inHow of private 
capital, includinl trade credits and drawings under 
the uranium loan •• amounted 10 about £44 million. 
while the Union Government drew about £10 million 
in the form of U.S. dollars under the tB.R,D. loanS 
and revolvinl dollar credits, and rtct:ived about 
Ci million in the (orm of a Swiss loan. On the 
other hand. there WAS a decline of about £J million 
in the banu' short-term rorei,n liabilities. so that 
the tolal nct inftow of capital from all sources 
amounted to about £$8 million in 1952, compared 
with about £66 million in 19SJ. 

h a rHult of the net current deficit of about 
£65 million and the nel innow of capital of about 
£$8 million, Ihe Union's total aold and foreign 
exchange holdinas, i,e. of the RC5Crve Bank. the 

• 



commercial banb and the Union Government, 
declined by only £1 million in 1952, compared with 
the drop of about 08 million in 1951. The decline 
of £7 million in the aold and forei&n excb~Ulge 
reserves durina 1952 wu fully reflected in a decline 
in the aold reserva, the total sales.of lold and gold 
products for the year amountina to about £157 million. 
compared witb a net lold output of about 
£ISO million. 

MONEY IN CIRCULATION 

The quantity of money in circulation in 'the Un.ion. 
which had dropped from a peak filure of 
£464 million at the end of March, 1951, to 
£437 million at the end of December of that )'ear, 
declined further to £41 1 million at the end of 
September. 1952, but, with the balanQe of paymeola 
tak.ing a favourable turn in the last quarter of the 
year, the amount in circulation rose again to 
£439 million by the end of 1952. There was, there­
fore, a small net increase of about £2 million in the 
total money supply durina the year 1952, made< up 
of an increase of about £6 million in notes in the 
hands of the public and a decrease or about 
£4 million in the banks' current account depolits. 
Analysinl the increase of £2 million on an ownership 
basis, it il found that the money supply in the 
bands of the private 1CC't0r remained approxima.tely 
constant, while that owned by foreiln residents 
declined by about £1 million, and that held by the 
Government' increattd by about 0 million. 

TUminl to an analylit of the causes of chanles 
in the quantity of money in circulation, it is found 
that the increase of about II million in the total 
money lupply durina 1952 WIUI the net result of 
increaaea, on (be one band, of about £10 millioll in 
the Reserve Bank', investmenll in Union Government 
stock. £6 million in ill discounts and advam:es 
to Government and quasi·Government bodies, 
£16 million in the commercial banks' investments 
in Union Government .tock and Treasury bills, and 
£14' million in their balances with the National 
Finance Corporation, aDd of decreases, on the o·ther 
hand, or about £2 million in the Reserve Bank's 1I0id 
and foreign exchanle holdinas and £21 mUliof.l in 
the commercial banu' discounll and advances, 
while there wu also a Ibift of about £21 million 
from demand to time deposits with the commercial 
banks. 

The substantial chanaes in the items mentioned 
above were, to lOme extent, the result of the rise 
which took place in the Union', interest rate stJruc­
ture durina the year." 1he bilher rates offered by 

o Indudina South African RailWII)'l and Provincial 
Adminiltl'1l1ionJ. 

00 Detail. or the: .aual inc:\"cutI in the I'Iles announced 
by the OO'lCl'nmmt and the .,.,ious finandaJ insiitulfom, 
ha'le .aNdy been &l'len In the June and 5epIel:rlber, 
19j2, illUH 0' this Bulletin. 
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the commercial hanks resulted in a strong increase 
in their fixed and savina. deposits,. while the biaber 
rates charaed by them were reflected in a contraction 
of their diacounll and advances, although it would 
appear that the decline in the latter was mainly 
usociated with other factors, such as the decline in 
imports and inventories due largely to the tightcnina 
of import control. On the other hand, U a result 
of the hilher rates offered by the Government and 
the National Finance Corporation in conjunction 
with the decline in imports and inventories, l ubstan, 
tial amounts of hankins funds became available to 
the: Government The hiaher interest rate structure, 
therefore, not only caused a strona shift (rom demand 
to time deposits, but also played an important part 
in the diveraion of bank credit from the private to 
the Government sector. In so doing, it acted as a 
curb aaainst any further lubstantial increase in the 
total money lupply, in so far as the Government 
was in need of fund. and would have had to make 
use "or bank credit in any case. The ract that the 
money supply in the hands of the private sector 
sbowed no change over the year in spite of this 
diversion of bankina funds to the Government 
sector, means, of course, that these funds must have 
flowed back to the private 1CC't0r as a result of 
Government upenditure on goods and Itrviccs. 

In regard to the short, term movement in di!lCOunts 
and advances of the commercial hanks, it will be 
seen from the chart below that, excluding seasonal 
changCl, the trend was fairly stronaiy downward 
durina 1952, compared with the Itrool upward 
movement duriol 19.50 and. especiaUy, 1951. The 
average month-end index of discounts and advances 
was. however, still substantially hiaher in 1952 than 
in 1951. 

... 

COMMERCIAL 

BANKS' DISCOUNT'S 

AND ADVANCES 

BANK DEBITS 

BANK 

DEBITS 

The averale monthly index of hank debits, which 
covera all debits to current accounts in banks in the 
Union, except Government accountl, and whicb bad 



increased (rom 112 in 1950 to 137 in 1951, increased 
further to the new high figure of 147 in 1952. As 
indicated by the chart above. the strong rate of 
upward movement in the monthly indeJIes, exdud­
ing seasonal changes, during 1950, which had 
already been substa ntiall y red uced during 195 1, 
especially during the second half of that yea r. was 
still further red uced during 1952, the trend during 
this period being only very sl ightly upwa rd . 

The rate of increase in the average monthly index 
of bank debits from 1951 to 1952 was substantially 
higher than that in the quanti ty of money in cirada­
tion, so that the index for the velocity of circulation 
uf the muncy supply rose frum 147 ill 1951 tu 164 
in 1952. 

COMMO DITY PR ICES· 

Commodity prices rose further during 1952, 
allhough in some insta nces declining tendencies 
appeared for the first time in many years. 

The average monthly index of wholesale prices for 
aU goods increased further from 129.1 in 1951 to 
148.0 in 1952, i.e. by 14.6 per cent, wbich reHects 
the net resull of an increase of 10.5 per cent in the 
case of imported goods and an increase of 17.5 
per cent in the case of Un ion goods. This higher 
rale of increase in the prices of Union goods than 
in those of imported goods during 1952, which was 
a reversal of the position during 195 1, can be more 
clearly seen from the short-term trends in the monthly 
indexes shown on the chart below. While the indeJI 
fo r imported goods continued to increase up to May. 
1952, and then sbowed a slight declining tendency 
during the res t of the year, that for Union goods 
continued its upward movement to November, 1952, 
and then declined in December.t The lag in the 
prices of locally produced goods behind those of 
imported goods, is clearly reflected in these 
tendencies. 

WHOLESALE 
I'RICES 

RETAIL 
I'RICES 

o.orll%. 
I? O1l1l. 
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Union aoods showed further dtttiaes. 
importtd .nd 
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Retail prices also continued to rile, the average 
monthly index standing at 125.8 in 1952, com­
pared with 11 5.7 in 1951. The monthly index 
rose from 121.5 in December, 1951, to 129.0 in 
December, 1952, and, as will be seen from the chart 
above, this upward movement was largely the result 
of increased food prices, although it was also pardy 
accounted for by the fact that. as stated by the 
Bureau of Census and Statistics, " the results of the 
Rent Census taken in May, 1952, whicb show an 
increase of 10.3 per cent compared with June, 1950 
(i.e. an increase over a period of two years), have 
been incorporated in the September, 1952. index." 
On the other band, it will be noted that the index 
of the prices of clothing actually showed a slight 
declining tendency during 1952, compared with a 
slrong upward movement duriog 1951. This cbange 
in the trend during 1952 reflects the effect of the 
internationa l textile crisis referred to before. 

In the case of agricultural prices, there was a 
sha rp decline in the average monthly index covering 
all products, from 182 in 1951 to 144 in 1952. This 
decline of about 21 per cent was accounted for by 
a drop in the average price of wool, as reflected in 
the decline of about 42 per cent in tbe index for the 
group "wool, mohair, hides and skins." Excluding 
th is group, the average monthly index {or all other 
agricultural products combined, sbowed an increase 
of about 13 per cent. 

While the average monthly indeJI of agricullural 
prices declined from 1951 10 1952. the trend in the 
monthl y indexes was actually upward during 1952, 
compared with a sharp downward movement during 
1951. The index rose, namel y. from 144 in December, 
195 1,10 159 in December, 1952, i.e. by about 10.4%. 
which was the net result of the changes in the indeJIdl 
for the principal groups of agric:ullural products as 
shown in the table below:-

Group Percentage 
Cbange 

Mealies and kaffi rcorn _ _ _ _ _ _ + 6.3 
Wheat, oats and rye ___ ... _ . . ____ . _ .. _ + 8.1 
lucerne and teff hay _ " .~_. _____ . _._ __ _ + 14.1 
Potatoes, sweet potatoes, onions and dry 

beans _________ . __ _ 

Wool, mohair, hides and skins __ .. ___ . 
Butterfat, cheese, milk a nd condensing milk 
Caltle, sbeep and pigs ______ _ 
Fowls, turkeys and eggs ______ _ 

+ 124.4 
+ 12.3 
+ 10.6 

J.J 
+ 6.4 

Weighted average _ + 10.4 

In regard to wool, the weighled average price of 
all types of wool (based on prices actually paid for 
wool in the grease at public auction in Union 
harbours) stood at 55.38 pence per lb. in December, 
1952, compared with 51.61 pence per lb. in December, 
1951, while the average price of the seven principal 
type!! amounted to 70.52 pence per lb. compared with 
62.59 pence per lb., respectively. 



STOCK EXCHANGE TRANSACTIONS 

Stock exchange activity continued to decline during 
the year 1952. The price index of the shares of 
producing gold mines declined from 102 in Decem­
ber, 1951, to 88 in December, 1952, that of the shares 
of non-producing gold mines fro m 87 to 82, and 
that of industrial shares from 74 to 57, respectively. 
In each case the average monthly index was 
substan tially lower in 1952 than in 1951. 

In regard to turnover, the index which covers all 
transactions in marketable securities, declined, on 
an aver<lge monthly basis, from 76.4 in 1931 to 39.0 
in 1952, and the monthly indexes showed a strong 
downward movement during 1952,- as can be seen 
from the chart below. 
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As will be seen from the chart above, the strong 
upward movement in the value of property trans­
actions dUring 1950, which had tended to level out 
during 1951, was reversed during 1952, the monthly 
indexes revealing a slight downward tendency fo r 
this period, although there was a revival towards 
the end of th e year. The average monthly index 
declined from 925 in 195 1 to 89.7 in 1952, renecting 
the more stringcnt monetary condilions prevailing in 
1952. 

NATI ONAL ACCOUNTS 

According to the latest estimates made by the 
Bureau of Census and Statis tics, the Union's total 

• In this con~ction it .!hould be mentioned that. since the 
beginning or 19SJ, a strong revival of interest In lold 
shares has taken place. 1bc turnover indell, for example, 
fOlIC rrorn 23.' in December, 1932, to '6.3 in January 
and 93.6 in Pebruary, 19'3. 
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geographical income increased from about 
£1,227 million in 1950151 to about £1,245 million 
in 1951{52, but, as a result of a strong increase in 
the .. Income accruing to Non-Union Factors of 
Production " as calculated by the Bureau, the net 
monetary national income declined slightly from 
about £1,125 million to abou t £1,123 million, 
respectively. The increase in the total geographical 
income took place in spite of a drop of about 
£28 million in the income originating in "Ag riculture, 
Forestry and Fishing" (which renects the decline 
in the value of the wool output), as well as of 
small declines under the headings " Gold Mining ", 
" Trdde and Commerce ", and " Railway Trans­
portation ", and was accounled fo r by increases' 
under most of the other mai n heads of income 
as classified by Ihe Bureau, notably .. Private 
Manufacturing n. 

Il should be noted, however, that the Bureau's 
estimates of national income quoted above refer to 
tbe years ending 30th June, and reflect, therefore, 
the full effect of the strong decl ine in the value of 
the wool output from the 195015 1 to the 1951/5 2 
wool season. Taken on a calendar year basis, the 
decline in the va lue of the wool output between 
1951 and 1952 was substantially smaller. and from 
this, as well as from such other information as is 
available at present, it would appear that not only 
the geographical income, but also the net monetary 
national income showed an increase in the calendar 
year 1952. compared with 1951. 

Very little information is available at this stage 
for the purpose of analysing the way in which the 
national income in the calendar year 1952 was spent 
by the Union's residents. It would appear. however, 
thai, largcly on account of a strong decline in 
investment in inventories, there was a bigger drop 
in total investment, i.e. in total capital formation, 
from 1951 to 1952, than in the Union's current deficit 
with the outside world. This would mean, of course, 
that there was a decline in tota l domestic savi ng, 
and. since domestic saving and consumption add up 
to national income, it would appear that there was 
an increase in consumption, i.e. in the current 
ell:pcnd iture of both the public and the private seclors. 

CONCLUSION 

Summarising the tendencies noted above in the 
va rious sectors of the Union·s economy, it is fou nd 
that, in spite of some declines which took place, for 
example, in the value of foreig n trade and in stock. 
exchange and real estate transactions, the Union's 
mOlletary volume of economic activity showed a 
further increase from 1951 to 1952, as reflected in 
the increases in the avenge monthly figures of a 
number of the indell:es reviewed, such as the value 
of mineral prod uction, the value of manufacturing 
outpUI. the Value of electric current generated, retail 
sales, railway earnings, discounts and advances or 



the commercial banks, bank debits and national 
income. Considering the short-term trend during 
1952, however, it would appear that this remained 
approximately constant, following the considerable 
reduction during the second half of 1951, of the 
exceptional post...<Jevaluation rate of upward move­
mr.nt during 1950 and the first half of 1951. 

The further increase in the monelary volume of 
ec<)nomic activity from 1951 to 1952 reftects the 
continued increase in the general level of prices, 
rather than an increase in the physical volume of 
economic activity, and it appears from the available 
information that the short-term trend in the latter 
was slightly downward during 1952. 

In regard to the country's balance of payments 
and its national accounts, the decline in imports from 
1951 to 1952 caused a strong reduction in the net 
foreign current deficit, so that the ratio thereof to 
the geographical national income declined from the 
high level of about 10 per cent in 1951 to about 
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6 per cent in 1952. Furthermore, the decline in the 
net foreign current deficit more than offset the decline 
in the net inftow of capital in 1952, in the sense that 
it avoided any further substantial drain on the 
country's gold and foreign exchange reserves, On 
the other hand, in regard to capital formation, it 
would .seem that the ratio thereof to the national 
income showed a decline in 1952 compared with 
1951. but it should be noted that thiJ was very 
largely due 10 a decline in investment in inventories. 
The information available at present does not indicate 
any decline in investment in fixed equipment. 

On the whole, therefore, it would appear thai, 
in the economic field, the Union entered a phase of 
relative stability in 1952, compared with the marked 
expansion in recent years. 

T. W. de Jongh, 
Statistician. 
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OORSIG VAN EKONOMIESE TOESTANDE IN DIE 
UNIE IN 1952 

Soos in varigc jarc. word in die volgende bladsye 
gepoog om, op grond van die bcskikbare statistiese 
gegewens, kartUk! '0 oorsig tc gcc van die Reigings in 
die verskillende sektors van die Uoic se ekonomiese 
Jewe, om sodoende '0 beeld van die land se 
ekonomiese ontwikkeling gedurende die afgelope 
}aar Ie verkry. A5 agtergrond hiervoor kan verwys 
word oa die oorsi8 van '0 jaar gelede, waarin die 
Unic se ekonomiese onlwikkeling gedurende 195 1 
Bedek is, en waaruil dit geblyk het dat die sterk 
opwaartse neiging in die land se ekonomiesc bedry­
wigheid gedureode 1950. volgehou is gedurcnde die 
eerste helfte van 1951, maar dat die tempo van 
tocoame anosien!ik afgencem het gedllrendc die 
Iweede helfte van daardic jaar. 

Gedurcnde die jaar 1952. het menige eksteme 
{aklore direk of indirek 'n uitwerking op d ie Uoie 
sc ekonomicsc:. gang gehad. Voorbeelde hiervan was 
die voortdurende intemasionale politieke spanning; 
verdere groot uitgawes op bewapening van 'n aantal 
lande, alhoewel lekeDS van verslapping in hierdie 
verband teen d ie dnde van die jaar voorgekom hel; 
die belalingsbalansmoeilikhede wat verskeie lande 
onderviDd bet, veral die sterlinggebied, en wat aan­
teiding gegee hel lot monetcre en staatsfinansiele 
beleide ter bekamping van inHasie, en ook lot beper· 
kings op inlemasionale handel ; die aansienlike 
afoame in die voorraad kapitaal in die bmteland 
beshlbaar vir belegging in ontwikkelcnde lande soos 
die Unie; die internasionale tekstielkrisis wat egter 
teen die dnde van die jaar lekens van verslapping 
getoon het ; en die dalcnde neiging in die wereld se 
grondstofprysc. Aan die ander kant was daar ver­
skeie interne fak tore wat ook 'n bclangrike rol in die 
Vnie se ekonomiese gang gedurende 1952 gespcel hel, 
5005 die slyging in die rentekoersstruktuur en die 
meegaande ge1dskaarste; die sttenger loepassing van 
invoerbchecr; die voortsetting van prysbcheer; en 
die volgehoue tekort van mynarbeid rowel as van 
vervoerdienste. Verder kan die jaar 1952 nie daar­
gelaat word nie sonder vermelding van die vooruit­
gang wat ten opsigte van verskeie grootskaalse beleg­
gingsprojekle gemaat is, soos bv. die Suid-Afrikaanse 
Stccnkool-, Olie., en Gaskorporasie, die Fasfaat­
Ontginningskorporasie, en die onlginning van uraan 
deur 'n aantal goudmynmaal5kappye, a1hoewe1 die 
uitwerking van hierdie ontwikkelings, sowel as van 
die uitbreiding van die elektrisiteitopweUings. 
kapasiteit. tydens '0 later stadium meer gevoel 
behoort te word. 

Wat die statistiese gegewens wat in die volgende 
bladsye gebruik word betref, moet dit bier gemeld 
word dat die Reserwebank gedurende die jaar 1952 
die leiding van die loternasiollale Monelere Fonds 
en die Verenigde Volkere Organi!l3sie gevf)lg bet 

deur die basisjaar vir al sy indekse van 1938 Ila 
1948 te verander. Die oorskakeLing na 'n na-oorlogse 
basisjaar is gcdoen in die lig van die buitengewone 
ontwikkelings wat gedurende die oorlog en na­
oorlogse pre in die Vnie sc ekonomie plaasgevind 
het, aangesien dit gevoel is dat meer realistiese 
indekssyfers op hierdie wysc verkry word. Die jaar 
1948 is geneem as die nuwe basisjaar omdat dit, 
rover tans geoordeel kan word op grond van die 
ontwikkelings gcdurende die jare 1946 tf)t 1952, "n 
aanneembare na-oorlog5C "nf)rm " skyn Ie veneeo­
woordig. Aangesien sekere reeksc, bv. kleinhandels­
verkope en aandelebeursomset, slegs va naf 1948 
beskikbaar is. hel die oorskakeling nn hierdie jaar 
as die nuwe basislydperk die verdere vf)orded dat 
a l die beskikbare indekse op 'n vergelykbare basis 
geplaas kon word. Tensy dus anders aa ngedui, is 
al die indekse wat in hierdie oorsig gemeld word, 
op die jaar 1948 = 100 gebascer. 

PRQDVKSIE 

Lalldbou. Die jongste voorlopige skattings van die 
Afdeling Ekonomie en Marke dui aan dal die brulo 
waarde van die Jandbouproduksie, wat van oogevccr 
£2 10 mitjoen in 1949/50 tot rowat £291 miljoen in 
1950/51 gestyg het, tot omlrenl £255 miljoen in 
1951/52 afgeneem het. 

Die daling van ongeveer £36 miljoen vaoaf 1950/5 1 
lot 1951 /52 word byna ten volle verklaar deur 'n 
afname van omlrent £35 miljocn in die waarde van 
die wolskeersel, nJ. van ongeveer £79 miljoen lot 
omtrent £44 miljoen, wat die slerk daling in wolpryse 
gedurende hierdie tydperk weerspiecl. Die waarde 
van die opbrengs van aile ander landbouprodukle 
!l3am hel met slegs £1 miljoen afgeneem n1. van 
ongeveer £2 12 mitjoen in 1950/51 tol omlrent 
£21 1 miljnen in 1951 /52. In verba nd met hierdie 
syfers moet daarop gelet word dal hul op die jare 
gecindig 30 Junie betrekking hel, en nie op die 
kalenderjare 1951 en 1952 nie. 

Mynbou. Gewysigde syfel'S wat deur die Slaats­
myningeoieuf gepubliseer is, dui daarop dal, mel 
uitsluiting van steengroefprodukte, die waarde van 
die Unie se totale minerale opbrengs (grolendeels 
op verkope gebaseer), geslyg bet van £203.8 miljoen 
in 1951 tot £214.4 miljoen in 1952, vergeleke met 
£193.3 miljoen in 1950.· Die verclere toename van 
1951 tot 1952 was die gevolg van stygings in die 

• Hierdie 1II'UrdcsyfcTI word ul\iqee met aoud bereken 
leen 204S/l per lyra OIlS, en huilluit dus Die die addisionele 
inkomste onl1'lln, deur die ,oudmynmaalskappye t.O .Y. 
,oud ~rltoop ,ir vervurdiJjngsdoeleindes, en, aedurende 
t952, t.o.'. d:ommelinp in of6si& loudprysc. in nie. 
Hicrdie .ddisionde inkomste het in 1952 OIIf:eveeT 
.t4 mil}oen bcdi'll, in ~rlelykin, met by", £1 miljoen 
in 1951, en on,evm' U miljoen in 1950. 

1 



waarde van opbrengs van meeste van die meer be­
langrike soorte minerale, en dit wil voorkom asof 
daar ook 'n aansienlike toename in die fisiese om­
yang van produlcsie was. 

Die Unie se goudproduksie het gestyg van 
11,5 16,000 fyn onse in 1951 lot 11,8 19,000 fyn oose 
in 1952, of, in waarde uitgedruk, van £142.9 miljoen 
lot £146.7 miljocn,· hoofsaak lik ten gevolge van die 
bereiking van die produksiestadium deur die Dranje· 
Vrystaatse myne, St. Helena en Welkom, teen die end 
van 1951, en die Wes-Transvaalse myne, West Drie­
fontein en Stilfontein, gedurende 1952. Die gemelde 
vier myne was verantwoordelik vir 'n loename van 
421 ,000 (yn onse van 1951 tot 1952, sodal al die 
ander myne saam 'n afname van ongeveer 118,000 
fyn onse getoon het, wat die voortdurende arbeids­
tekort op die myne weerspieel. 

Die hoeveelheid steenkoal verkaop bet loegeneem 
van 28.768,000 ton in 1951 tot 30,038,000 ton in 
1952, of in (erme van waarde, van £13.6 miljoen tot 
£14.6 miljoen, terwyl die verkape van kaper op 'n 
gewigbasis elfens gedaal het van 38,500 ton tOI 
37,600 ton, hoewel die waarde vlln £8.4 mitjocn tot 
£ 11.6 miljoen geslyg het. Die verkopc vlln aile 
ander onedele minera!e salim het locgeneem van 
£18.5 miljoen tot £21.9 miljoen, terwyl die verkope 
van edele meta Ie, uitgesonderd goud, effens loege­
neem hel van £4.0 miljoen lot £4.7 miljoen. en die 
van diamante gedaa l het van £16.] miljoen tot 
£14.8 mitjoen. 

Wal mynarbeid belref, het die gemiddetde maande­
!ikse indeks van werkverskaffing van 113 in 1951 tOI 
116 in 1952 lcegeneem, maar SOO! op die onderstaande 
grafiek gesien kan word, het die maandelikse indekse, 
na aansuiwering vir seisoenskommelings, ongeveer 
rondom 'n konstante pei! gedurende 1952 geskommet, 
in vergelyking met 'n klein opwaarlse beweging 
gedurende 1951. 

WERKVERSKAPFING PRODUKSIE 
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Nywerheid. Alhoewe1 geen gegewena omtrent die 
totale fabrieksproduksie in die Unie vir die jongste 
tyd beskikbaar is nie, skyn dit, hoofsaaklik Ban die 
hand van die indeks van werlc.verskaffing, asoC daar 
'n verdere loename in die fisiese omvang van pro­
duksie van 1951 tot 1952 was. lodien die sierk 
styging in die Unie se groothaodelspryse gedurende 
hierdie tydperk ook in aanmerking geneem word, 
wil dit voorkom asoi die waarde van die fa brieks­
produksie 'n aansienlike locname andergaan bet. 

Die indeks van werkverskaffing in die nywerheid, 
wal geslyg het van 103 in 1950 tot 109 in 195 1, hel 
verder toegeneem tot 112 in 1952, maar, 5005 van 
die boslaande grafiek aigelei kan word, is die 
opwaarlse beweging in die maandelikse indekse 
gedurende 1950 en 1951, nie gedurende 1952 gchand­
haaf nie en die neiging bet min of meer konstanl 
gebly op die peil wat leen die end van 1951 bereik is. 

E/ektrisiteit. Na aansuiwering vir seisoenskomme­
lings, dui die indeks van opgewekte e1ektriese slroom 
dwarsdeur 1952 'n voortselling aan van die taamlike 
sterk opwaartse neiging gedurende 1950 en 1951, 
soas op die boslaande grafiek aangedui word. Die 
gemiddelde maandelikse indeks het gestyg van 126 
in 1951 lot 135 in 1952, vergeleke met 118 in 1950. 

Boubedry/. Na 'n styging van 105.2 in 1950 tot 
148.5 in 1951, bet die gemiddelde maandelikse indeks 
van die waarde van bouplanne goedgekeur in die 
aglien vernaamsle stede van die Unie, afgeneem tot 
115.1 in 1952, hoorsaaklik weens 'n daling in die ge­
val van besigheidsgeboue, alhoewel daar ook 'n ver­
mindering was in die planne wat vir woonhuise 
goedgekeur is. Soos uit die gtafiek hieronder opge­
merk sal word, het die maandelikse indekssyiers, 
na aansuiwering vir seisoensbewegings, gedurende 
1952 'n voortselling getoon van die afwaartse neiging 
wat gedurende die laaste paar maande van 195 1 
ingetree het. So ook het die indeks van d ie waarde 
van geboue waarmee 'n aanvang in hierdie stede 
gemaak is, 'n dalende neiging gedurende 1952 geloon; 
die gemiddetde maandelikse indeks het nl. gesak 
van 151.9 in 1951 101 128.8 in 1952, verge\eke mel 
107.8 in 1950. 

Die indekssyfers van boupJanne goedgekeur en 
geboue begin, verskaf egler nie 'n gceie aand uiding 
van die werklike boubedrywigheid gedurende die 
Iydperk waarop bulle betrekking het nie, en dit wil 
ap grond van ander beskikbare gegewens voorkom 
asof die bedrywigheid, op 'n gemiddelde maandelikse 
basis, in 1952 gunstig vergelyk het met die in 1951. 
Die steekproefsyfcrs van werkverskaffing in die bou­
bedryf. versamel deur die Buro vir Sensus en 
Statistiek toon, bv., 'n toename aan vanaf 1951 tot 
1952, terwyl slygings ook aangeteken is in die pro­
duksie van sement en boustene. Aan die ander kant, 
gereken op 'n maandelikse basis, het die indeks van 
werkverskaffing gedurende die tweede heUte van 
1952 geneig om te daal, waaruit dit skyn asof die 
afwaartse beweging in die waarde van bouplanoe 



goedgekeur en van geboue begio, 'n uitwerking 
gedurende die tweede helfle van die jaar begin toon 
het. Oil stem ook ooreen met die beskikbare werk­
loosheidsyfers vir die boubedryf. wat aanloon dal die 
gemiddclde aanlal blanke en nie-blanke geskoolde 
werkers. uitgesonderd nalurelle. geregislreer by die 
staatsarbeidsburo·s. in die tweede belfte van die jaar 
efIens boer was as in die eerste helhe. 
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BUITELANDSE HANDEL 

Na die rekordpeil wal in 1951 bereik is, bet die 
waardesyfers van die Unie se buitelandse bandel 
gedurende 1952 'n daling geloon. Terwyl invoer­
bebeer in 1951 aansienlik verslap is met die oog 
op die versterking van die land se voorradeposisie, 
is dit weer strenger locgepas gedurende 1952, veral 
I.O.V. verbrui.ksgoedere, sodat die totale goedereinvoer. 
volgens voorlopige gegewens. gedaal het van onge­
veer £470 miljoen in 1951 tot omtren! £420 miljoen 
in 1952, d.w.s. met ongeveer £50 miljoen. Uitge­
sonderd regeringsvoorrade, wat met naasleby 
£9 miljoen loegeneem hel, het die afname ongeveer 
£59 miljoen beloop, eo die rol wat verbruiksgoedere, 
veral tekstiele en klere, in hierdie afname gespeel bet. 
word weerspieel in die volgende label wat die ver­
aoderings aanloon volgens klas van iovoere. soos 
ingedeel deur die Departement van Ooeane en 
Aksyns:-

lovoerklas 
Toename of 
Afname in 
£ miljoene 

Diere. landbou- en dierlike produkle 
Voedse!, drank en tabak __ . _____ ._. _ 
Weefsels, k1ere, garing eo vesels __ ._ ._. _ 
Metale, metaalCabrikate. masjinerie en voer-

tuie ______________ _ 

Delfstowwe. erde- eo glaswerk ___ . __ 
Olie, was, harssoorle. verfmiddels en vemisse 
Drogerye, chemikaliel en misslowwe __ . _ 

- I 
7 

-5. 
3 
3 
2 
1 
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Leer. rubber, en fabrikate daarvan .... _ 
Hout, rottang, riet en fabrikate daarvan 
Boeke, papier en skryfbeboefles .. _ .. 
Juweliersware, uurwerke, weelde-arlikcls, en 

musiekiostrumenle .. _ .. ___ . 
Diverse gocdere __ . . _ 

Totaal _ ...... __ ... _._ 

6 
2 
2 

- 5. 

Wat die oeigiog in die maandelikse syfers vir die 
waarde van in vocre (seisoensbewegings uilgesonderd) 
betref, blyk dit uit die boslaande grafiek dat. oadat 
die tempo van die sterk slygende beweging gedurende 
1950 en die eerste belfte van 1951 aansienlik a fge­
oeem bet gedurende die tweede belfte van 195 1, daar 
'n dalende neiging gedurende 1952 was. Aall8esien 
die pryse van invoergoedere nie tot dieselfde mate 
afgcneem het oie, skyn dit awf die fisiese omvang 
van invoere, afgesicl1 daarvan dat dit laer was in 
1952 as in 1951, ook 'n dalende Icndens gedurende 
die jaar 1952 getoon bel. 

Die waarde van d ie Unie se goedereuitvoer -
die gepubJiseerde syfers omvat goudproduktc maar 
nie staafgoud nie - bet ook 'n afname getoon vanaf 
1951 lot 1952, nl. van ongeveer £347 miljoen 101 
ongeveer £332 mii joen. Hierdie daling was in hoof­
saak Ie wyle aan 'n afname van omtrent £16 miljoen 
in woluilvoere. wal die daling in wolpryse weerspieel, 
hoewel daa r ook ander verminderings was, by. 
£3.5 miljoen in die uilvoer van goudprodukte, 
£4.5 miljoco io mielie-uitvoere, £4.4 miljoen in vrugte· 
uilvoere en £1.5 mijoen in steenkooluitvoere. Aan 
die auder kant is verskeie loenames aangeteken, 
veral die vermeerderi ng van ongeveer £4.7 miljoen in 
die uitvoere van koper. 

Soos uil die bostaaode graliek blyk, het die 
maandelikse indekse van die waarde van uilvoere 
(uitgesondcrd scisoensbewegings), wat geneig het om 
Ie daal gedurende die laaste ag maandc van 195 1, ntt 
die hoe wolpryse van d ie 1950/51 seisnen, weer 
gestyg gedurende die eersle vyf maande van 1952, 
maar toe 'n dalende tendens gedurende die res van 
d ie jaar getoon. Wal betref die fisiese omvang van 
uitvoere. uitgesonderd goud, dui voorlopige bereke­
nings op 'n toename van sowat 5 perseot van 1951 
tot 1952, hoofsaakJik weens '0 styging io die klas 
"Diere, landbou- en dierlike produkte ". 

Word die bovermelde waardesyfers van invoere en 
uilvoere herbereken deur die insiuiting van Suidwes· 
Afrika en deur die aanhring van verskeie ander kor­
renies vir betalingshalaosdoeieindes, dan word gevind 
dat die goedereinvoer, wat gestyg het van £305 miljoen 
in 1950 tot £467 mil joen in 1951, verminder bet tot 
ongeveer £417 miljoen in 1952. Invoere uit die 
dollargehied het met oogeveer £8 miljoeo afgeneem 
vanaf 1951 tot 1952, dil! uit ander nie-sterling laode 
met sowat £14 miljoen, en die uit die sterlinggebied 
met ongeveer £28 miijoen. 

Goedereuitvoere (met uitsluiting van staafgoud, 



goudprodukte en skeepsvoorrade), aan die aoder 
kanl, wat gestyg het van £209 miljoen in 1950 tot 
£281 miljoen in 195 1, het efJens gedaal tot omlrenl 
£274 miljoen in 1952. Die afname van ongcveer 
£7 miljoen vanaf 195 1 tot 1952 was die nelto 
resultaat van dalings, aan die een kant, van omtrent 
.( 12 miljoen en £2 miljoen in uilvoere na die dollar­
gebicd en ander nie-slerling lande, onderskeidelik, 
en van 'n loename, aan die aoder klint, van ongeveer 
£7 miljoen in uilvoere nft die slerlinggebied. Dus 
het die land se handeistekorl. goud uilgesonderd. 
wat gestyg hel van £96 miljoen in 1950 tol 
£186 miljoen in 1951, afgeneem tot £143 miljoen in 
1952. 

BINNBLANDSE HANDEL 

Geoordeel volgens die indekse gepubliscer deur die 
Kamers van Koophandel vir sekere van die belang­
rik.ste stedelike gebiede in die Unie, wil dil voorkom 
lisof, hoewel die waarde van kleinhandelsverkope in 
1952 'n toename verge!eke mel 1951 getoon het, die 
fisiese omvang van verkope afgeneem hel. Die 
gemidde!de msandelikse indekse van die waarde van 
omset, hel geslyg van 108.1 in 1951 lot 108.3 in 
1952 in die geval van Johannesburg, van 107.6 lot 
121.1 in die geva! van Pretoria, van 102.0 101 
106.3 in die geva! van Kaapslad. van J 18,5 tOI 
123.6 in die geval van Oos-Londen, en van 105.6 
tOI 112.7 in die geval van Durban . Indien hierdie 
sylers saamgestel word in 'n beswaarde gemiddelde 
indek.s vir die vyf gebiede, toon dit 'n toename van 
106.6 in 195 1 lot J 10.6 in 1952, d.w.s. 'n loenlme 
van ongcveer 3.8 persent. Aangesien hierdie toe­
name kleiner was as die oorcenslemmende styging 
van sowat 10.0 persent in die Unle se klcinhandels­
prysindeks (huishuur uitgesonderd), skyn dit asof 
daar 'n daling was in d ie fisiese omvang van goedere 
wat in die kleinhande1 verkoop is. 

Wanneer die bewegings in die gesamentlike 
maandelikse indekse vir die vyf gebiede ontleed 
word, wil dil voorkom uit die grafiek hieronder dat, 
in d ie geval van die waarde van kleinhandelsomset, 

,~ 

'" 

KLEINHANDELS· 
VERKOPE S.A. SPOORWEE 

l ndebe (1948 = 100) - Aangesuiwer vir seisoenskomrnelinp. 
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die aansienlik verminderde koen van toename 
gedurende 195 1 vergeleke met 1950. naasteby ge­
handhaaf is gedurende die eerste helfte van 1952, 
maar dat d ie neiging gedurende d ie tweede helfte van 
die jaar effens afwaarts was. In die geval van die 
fisiese omvang van omset, skyn di t uof, afgesien 
van tydelike skommeiings, die dalende neiging wat 
gedurende die tweede helfte van 195 1 merkbaar 
geword het, volgehou is gedurende 1952. 

VERVOER 

Die gemiddelde maandelikse indeks van spoorweg· 
inkomste 1.0.'0'. vervoerdiensle, wat gestyg het van 
124 in 1950 tot 141 in 1951, bet verder toegeneem 
lot 146 in 1952. $005 deur die bostaande geatiek 
aangedui, word hlerdie vcrdere tocname in 1952 in 
hoofsaak verklaar deur die sterk opwaartse beweging 
in die maandelikse indebe, uilsluitende seisoenskom­
melings, gedurende die eerste vier maande van die 
jaar, aangesien die neiging effens afwaarts was 
gedurende die res van die jaar. 

Die indeks van totale lonmyle van inkomste-­
draende vervoer, aan die ander kant, was nie aileen 
hoer in 1952 as in 1951 nie, maar het dwarsdeur d ie 
j:tar 1952 'n stygende lendens getoon, sodal dil wi! 
voorkom asof daar relatief sleeds meer goedere 
in die lacr tariefklasse gcdurende die laasle ag 
maande van die jaar vervocr is. Hierdie verskynsel 
weerspieel die loename wat in sleenkoolvervoer 
plaasgevind hel, sowel as die gevolg van die invoer­
beheermaalreels wat strenger toegepas is 1.0.'0'. 

verbruiksgoedere. 

BETAUNGSBALANS 

Verskeie betekcnisvolle veranderings hel gcdurende 
die jaar 1952 in die Unie se betalingsbalans plaas. 
gevind. vergcleke met 195 1. Soos onder die hoof 
"Buiteiandse Handel" hierbo aangedui, het die waarde 
van beide invoere en uitvoerc afgeneem van 1951 
tot 1952, maar aangesien die afname in eersgenoemde 
ongeveer £43 miljoen meer was as die in laasge­
noemde, het die land se handelslekort, goud uitge. 
sonderd, wat geslyg hel van sowat £96 miljoen in 
1950 tot ongeveer £186 miljoen in 1951, gedaa1 tot 
omlrent £143 miljoen in 1952. Word die Unie se 
nello goudproduksie, aan die een kant, en sy tekort 
t.O.V. onsigbare poste op lopende rekening (wat 
gedurende die jaar 1952 gestyg hel weens verhoogde 
dividende verskuldig aan oorseese beleggers en die 
Unie se betalings 1.0.'0'. verpligtings in Korea), aa n 
die ander kant, in berekening gebring, dan blyk di t, 
vol gens voorlopige skauings, dat die nello lopende 
tekort teenoor die buitewereid, wat geslyg het van 
nul in 1950 tot ongeveer £104 miljoen in 195 1, gedaal 
het tot omtrent £65 miljoen in 1952. Met betrek­
king tot iaasgenoemde was daar tekorte van ongeveer 
£28 mil joen in d ie eerste kwarlaa1, £27 miljoen in 



die tweede k.v.rartaal eo £11 miljoco in die derde 
Itwarual, terwyl daar in die yierde Itv.rartaal 'n klein 
Kunstige balans no sov.rat £1 mil;oeo was. 

Wil t Itapitaalbeweginp better het die Unie '0 

verden: auostige saldo gedurende 1952 Yeftoon, hoe­
wei teen 'n a[nemende skaal. Voorlopige skattings 
dui aa n dat d ie neUo toestroming van private 
kapitaal, insluitende handelskrediele en trektings 
teen die uraanlen.ings, onaeYeer £44 miljoeo beloop 
het, lerwyl die Unie-reaering onlevecr £10 miljoeo 
in die vorm van V.sA dollan teen die I.B.H.O." 
leni",s cn die: deurlopc:nde: dollarltrc:dicte: ,etrek bet, 
en ongeveer £S miljoen in die yorm van '0 Swits.erse 
lenina ontvang het. AaD die ander kant. wu daar 
'0 Yermindering van sowal £1 miljocn in die blnke 
K kort termynyerpligtinas tecnoor die buileland, 
sodat die lotale oetto toestromina van kapitaal ui t 
aile bronne in 1952 ongeyeer £58 mil jocn beloop 
het, vergeleke met ongeveer £66 miljoen in 1951. 

Teo "evolge van d ie netto lopeode tekort van 
ongeveer £65 miljoen en die neUo Itapitaaitocvloci 
van IOwat £58 miljoen, het die Unie se lOWe goud­
en vailltabesit, d.w.!. d~ van die Rescrwebank, die 
handelsbanke, en die Unie·reacrina, in 1952 met 
slegs £7 miljocn afgeneem, veraeleke mel '0 dating 
VIIn onleycer £38 miljoen in 1951 , Die a(name yao 
1:1 miljoc:n io die goud- en yalulabesit gc:durende 
1952 is ten volle weerspieel in 'n dli ling in die goud. 
reserwes; d ie lotale verkopinas van goud en goud­
produk te vir die jaar het nl , sowat LI57 miljoen 
beloop vergeleke met d ie nello goudopbreogs va n 
ongeveer £150 miljoeo, 

GELD IN OM LOOP 

D ie. hoeveelheid geld io omloop io die Unie., wat 
verminder het van ' 0 hoottepunt van £464 miljocn 
aan die end van Maarl 1951 , tot £437 miljoen aan 
die end van Desember van daardie jaar, bel yerder 
afgeneem 101 £4 11 miljoen lI11n die. end van Sc:.ptem­
ber 1952, maar weens 'n gunstige wending io die 
betalinasbalans gedurcnde die Illaste kwartaal vao 
d ie jaar, het die hoeveelheid in omloop weer gestyg 
lot £439 miljoen teeo die eiode van 1952. Daar 
was dUJ ' 0 klein nello tocname van ongeveer 
£2 miljocn in die lotale aeldhoevcclheid gc:dureode 
die jaar 1952, bestaaode uit 'n Yermeerdering van 
iIOWlit £6 miljoen in banknote in die besil van die 
puhliek. en 'n vermindenna van naasleby £4 mil;oen 
in die banke 50 onmiddellik opc:ilbare deposito'i. 
'n Ontleding van die toename van £2 miljoen 
volgens besitters, loon aan dat die geldhoeveelheid 
in d ie hande van die private seklor naasleby konslan t 
Jebly hel, terwyl dii in besit van ui llandetl verm in· 
der het mel ongeveer £1 miljoen . en d i~ gehou deur 
die Regeting' yermecrder hel met sowat £3 miljoen. 

• huluieUlde Suid·Afrikuo. Spoorwtt m Pr_i~1e 

AdrniniJcruies. 
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lodien die oorsake vao die Yeranderinas in die 
bocvcc.lhetd geld in omioop nagegaan word, dan 
word levind dat die styging van ongeveer £2 miljoeo 
in die tOlale geldvoorraad gc:durcnde 1952 die oello 
gevolg WBJ van stygings. aan die een kant, vao onge· 
veer £10 miljoen in die Reserwebank sc: beleggings 
in Unie-ataalSCffekle, £6 miljoen in sy diskonteringe 
en voorskolle aan StaalS- en scmJ·Slaat.sliggame. 
£16 miljoen in die handelsbanke se beleggings in 
Unie-staatseffekte eo skatkisbewyse, eo £14 miljoen 
in hul saldo's by die Nasionille FlOanslekorporasie, 
en van afnames, aan die ander ltant, van ongevccr 
£2 miljoen in dee Reserwebank se lOud en buite­
landsc valutabesit en £21 miljoen in dK haodelsbanke. 
50 diskonteringe en Yoorskolle, terwyl daar ook 'n 
yerskuiwing was van ongevccr £21 miJjocn vanaf 
onmktdellik opeisbare na termyndeposito's by die 
handelsba nke, 

Die aansienlike verandcrinlls in d ie poste hierbo 
genoem, was, tot '0 mate, die &evoll van die styging 
wal gc:durende die jaar in die Unie se rentekoers· 
strukluur plaasgeyind hel' Die hoer koerse deur 
die bllndelsbanlte aangebicd, het 'n sterk styging in hul 
vaste en spaardeposilo's Yeroorsaalt , terwyl die hoer 
koene deur hulle gevra w«rspieil is in ' n verminde­
rinl van huUe diskonleringe en voorskoue, alhoc:w~1 
dit skyn a.sof die vermindering in laasgenoemde en 
hoofsaak aao tnder Caktore verbonde was, soos die 
daling in inyoc:re en voorrode groolliks as gevolg van 
die Yerskerping van invoerbthcer, Aan die ander 
klint, weens die hoer koer5O nnngebied dcur ~ie 
Regerina en die Nasionale Finansiekorporasle. 
lesame met die aCname in inyocre en voorrade, het 
aansienlike hoeycclhede banUondse aan die Regering 
besltikbaar .eword. Die boer rentekoemtruktuur 
hel dus Die alleeo 'n sterk. verskuiwina VllnsC onmid­
dellile opeisbare na termyodeposito's veroorsaak nie, 
maar ook 'n belangrike rol aespeci in die verslcuiwmg 
van bankkrediet van die private na die Regering· 
Kktor. Sodoc:nde het dil as 'n demper op enige 
verdere ao nsienlike styging in die totale geld· 
hoevc:clheid ged ien, insoverre d ie Regering fondse 
bcnodig hel en in elk geV31 van bankkrediet gebruik 
sou moes maak. Die feit dal die gcldvoorraad in die 
besit van die private sektor g«n veranderiog oor die 
jaar getoon het nie len spyte VIIn hirrdic vrtSkuiwing 
van banUondse 08 die Reaerinasektor, beteken 
natuurlik dat hierdie Condse terug motS gev)oei het 
na die priV3te selelor as levolg van ILaalSuilgawH 
op gO«lere en dieDste. 

Wit die kortlermynbcweging in diskonteringe en 
yoorskotte van die handelsbanke b:trcr, blyk dit 
ui l d ie onderslaande graOek dll t, ui lgesonderd 
seisoenskommelings, die neiging gwurende 1952 
betteklik sterk afwaarts was, vergeleke mel die sterk 

• Betonderltede oar die werklikc .y.inp in die korne SOOI 
unaekondla; ckur die Rrarrinl en YrrJIcrie fUunJiac 
illSleUinp, is l iruds un,aqee In die Junie ea September 
1952 uiepwn VIID Jmrdic: blad. 



slygende lendens gedurende 19!50 en veral 1951. 
Die gemiddelde maandelikse indeks van diskonleringe 
en voorskoUe was egler nog aansienlik hoer in 1952 
as in 19!51. 

. , 

HANOELSBANKE : 
OISKONTERINGE 

EN VOORSKOrrE 
BANK­

OEBErrE 

Wa.rd~indelr.s.e (1948 - 100) - Aanae5uiwer Yir 
Sl:isocnslr.ommelinas. 

BANKDEBETIE 

Die gemiddelde maandelikse jndeks van banl:­
debeue. wat aile debeue teen lopende rekeniogs 10 
banke in die Vnie dek, uilgesonderd Regering!l­
rekenings, en wal geslyg hel van 112 in 1950 101 
137 in 1951, het verder toegeneem tOI die nuwe 
hoe pell van 147 in 1952. Soos op die bostaande 
grafiek aangedui, het die sterk tempo van styging 
io die maandelikse indekse, seisoensveranderings uit­
gesonderd, gedurende 19!50, wat alreed! aansienlik 
afgeneem het gedurende 195 1, vera[ gedurende die 
tweede helfte \Ian daardie jaar, nog verder vermi nder 
gedurende 1952 toe die tendens s[egs effens opwaarts 
wa,. 

Die koets van toename in die gemiddelde maande­
likse indek! van bankdebctte van 1951 tot 1952 was 
aa nsien!ik hoer as die in die hoeveel heid geld in 
om[oop, sodat die indeks van die omloopsnelheid 
van die geld hoeveelheid geslyg het van 147 in 195 1 
lot 164 in 1952. 

GOEDEREP RYSeo 

Goederepryse het gedu rende 1952 verder gestyg, 
a[hoewel dalende neigings in sekere gevalle vir die 
eente keer in baie jare voorgekom hel. 

Die gemiddelde maandelikse indeks van groot­
handelspryse vir aile goedere hel verder gestyg van 
129.1 in 1951 tot 148.0 in 1952, d .i. met 14.6 persent, 
wat die nello resultaat was van 'n toename van 
JO.5 pe{5Cnt in die geval van invoergocdere en 'n 
verhoging van 17.5 persent in die geval van Unie­
goedere. Hierdie boi!r koen van toename in die 
pryse van Vniegoedere vergeleke met die van invcer· 

• Sien oole: die ,rltiele: 01) bll. jy. 
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goedere gedurende 1952, wat 'n ommekeer verteen­
woordig van die loestand gedureode 1951, kan duide­
lik waargenecm word van die korttermynneiginas 
in die maandelikse indekse soos' op die ondentaande 
grafiek aangeloon. Terwyl die indek.s van invoer­
goedere nog aanhou styg het tot Mei 1952, en toe 'n 
dfense dalende neiging gedurende die res van die 
jaar vertoon het, het dit van Vniegoedere sy 
opwaartse gana tot November 1952 volgehou, en 
toe in Desember afgeneem.t Die sloering in die 
pryse van plaaslik geproduseerde goedere tecnoor 
die van invoergoedere, word duidelik in hierdie 
neigin weerspi~l . 

GROOTH .... NDELS· 
PRYSE 

.. " •• , .. 

KLEINH .... NDELS­
PRYSE 
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Kleinhandelspryse het ook verder gesty! co die 
gemiddelde maandelikse iodeks het in 1952 op 125.8 
te stsan gekom, vergeleke met 115.7 in 1951. Die 
maandelikse indeks het gesl¥g van 12LS in Desembcr 
195 1 tol 129.0 in Desember 1952, en, SOO$ uit die 
boSlaande arafiek afgelei kan word, was hierdie opo 
waarl$e beweging grooUiks die gevols van hoer 
vcedselpryse, hoewel dit ook gedeeJtelik toe Ie sby! 
is aan die leit dat, soos deur die Buro vir Sensus en 
Statisliek verklaar, "die resullale van die Huisbuur­
sensus wal in Mei 1952, opgeneem is, wat 'n styging 
van 10.3 persent in vergelykiog met die syfen vir 
Junie 1950, loon (dit is 'n styging oor 'n tydperk 
van Iwee jaar) by die indeks vir September 1952, 
ingelyf is." Ann die ander kanl sal dit opgemerk 
word dat die indeks van die pryse va n klerasie werklik 
'n effense dalende neiging gedurende 1952 vertoon 
hel, vergeJeke met 'n sterk opwaartse beweging 
gedurende 195 1. Hierdie verandering in die oeigiog 
gedurende 1952 weerspicel die gevolge van die 
internasionale lekstic[krisis waarna voorhccD verwys 
is. 

In die geval van landboupryse was daar '0 skerp 
afname in die gemiddelde maandelikse inqeks wat 
aile produkte omva t, nl. van 182 in 1951 tot 144 io 
1952. Hierdie afname van ongeveer 21 penenl word 
verle:laar deur 'n vermindering in die gemiddelde prys 
van wol, soos weerspicel in die daling van ongevecr 

t Tn Janu..rie 19j } het die indebe Yin beide inyOU- co 
Unieaoedere yerdere dalin'l Ictoon. 



42 persent in die inleks vir die groep "wol, bok.haar, 
huide en velie". Uitgeslote hierdie groep, het die 
gemiddelde maandelikse indeks vir aile ander land­
bouprodukte saam 'n toename van sowat 13 perscnt 
getoon. 

Hoewel die gemiddelde maandclikse indeks van 
landboupryse gedaal het van 1951 lot 1952, was die 
neiging in die maandeliksc indeksc in werklikheid 
opwaarts gedurende 1952, vergeleke met 'n skerp 
afwaartse beweging gedurende 1951. Oit indeks het 
01. gestyg van 144 in Oesember 1951, tol 159 in 
Oesember 19'2, d.i. met ongevcer 10.4%, ~at die 
nelto resultaal was van vel1lnderings in die mdeksc 
van die vernaamste klaue van landbouprodukte soos 
in die label hieronder aangeloon: 

Perseotallie 
Groep 

Mielies en kafferkoring ...... M ..... _ ............. .. 

Koring, hawer en rog __ ............. ''''M ..... . 

Lusern en tefhooi ____ .... _____ ._ .... _ .. _O'. 

Aartappels, patats, uie en droebone 

verandering 
+ 6.3 
+ 8.1 
+ 14.1 
+ 1 Z4.4 
+ IZ.3 Wol, bokhaar. huide en velie _. __ .. __ . 

Bottervet, kaasmelk en melk vir kondense. 
ring _____ . _. _. __ . __ _ 

Beute, skape en varke _____ . _ .• __ _ 
Hoenders, kalkoene en eiel'l __ .. __ "' __ 

+ 10.6 
J.J 
6.4 + 

Beswaarde gemiddelde _ + 10.4 

Wat wol belfer, hel die beswaardc gemiddelde 
prys van aile soorte wol (gegrond op pryse wat werk­
tik vir vetwol op openbare veilings in Unie-bawens 
betaal is) in Ocsember 19'Z op 55.3Sd. per lb. te 
staan gekom, vergelekc met 51 .6\ d. per lb. in 
Desember 1951, terwyl die gemiddetde prys van die 
scwe hoorlipes wol 70.5Zd. per lb. bcdra het, ver­
geleke mel 62.59d. per lb. onderskeidelik 

AANDELEBEURSTRANSAKSIES 

Die bedrywigheid op die aande1ebeurs hel gedu­
rende die jalr 195Z verder gedaal. Die prysindeks 
van die aandele van produserende goudmyne het 
gesak van 10Z in Ocsember 1951, tot 88 in Descmber 
195Z, die van die aandele van nie-produserende 
goudmyne van 87 lot 8Z. en die van nywerheids­
aandele van 74 tot 57. onderskeidelik. In iedere 
geval wu die gemiddetde maandeliksc indeks aan­
sienJik laer in 195Z as in 19'1. 

Wat omsel belfer, het die indeks wat aUe trans­
abies in verhandelbare effekte dek, gedaa!, op 'n 
gemidde!de maandeliksc basis, van 76.4 in 1951 lot 
39.0 in 19'Z, en die maandeliksc indeksc het 'n sterk 
dalende neiging gcdurende 19,Z getoon,- soos van 
die onderstaande grafiek aCgelei kan word. 

• In hierdie verband moct dil vermeld word dal 'n s:erk 
oplewina in ,oudundele lederl die bqin van 1953 
pla.u,evind hel. Die omsetindeh het , bv., gatYI YD.n 
n.s in DescmbcT 1952. 101 '6.3 in JanUlrie en 93.6 in 
Februarie 19S1. 
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sei50cnskommelings. 

TRANSAKSIES IN VASTE EIENDOM 

Soos op d ie bostaande grafiek gesien kan word, 
het daar in die sterk stygende tendens in die waardc 
van eiendomstransaksies gedurende 1950, wat geneig 
het om gedurende 19" op 'n meer konstante pcil te 
bewceg, 'n ommekcer gekom gedurende 195Z, toe 
die maandeJiksc indeksc 'n elfensc aCwaartse tendens 
openbaar het, boewel daar 'n oplewing tccn die end 
van die jaar was. Die gemiddclde maandeliksc 
indeks hel gesak van 92.5 in 19" tot 89.1 in 1952, 
wat die loestand van groter geldskaarste gedurende 
1952 weerspicl!l. .. 

NAS IONALE REKENINGE 

Volgens die jongste skaltings van die Buro vir 
Sensus en Slatistiek, hel die Unie sc lotale geografiese 
inkome tocgencem van £1,2Z1 miljoen in 1950/51 
tot £1.245 miljoen in 1951/5Z, maar weens 'n aan­
sienlike slygi ng in die inkomste wat nie-Unie-pro­
duksiefaktore tockom, soos deur die Buro bereken, 
het die nelto volksinkome, gcrekell (un heerscnde 
prysc, efrens gedaal van £I,IZ' miljoen lot 
£I,IZ3 miljocn onderskcidelik. Die l~n3me in dic 
totale geograficse inkomc hel plaasgevind ten spyle 
van 'n aCname van ongeveer £28 miljoen in die 
inkome wat in "Landbou, bosbou, en visscryc" 
ontstaan (hierdie klas wccrspicel die daling in die 
waarde van die wolproduksie), sowel as van klein 
verminderings onder die hooCde "Goudmyne", 
.. Handel", en ,Spoorwegvcrvocr", en was veroorsaak 
d~ur tocnames onder meeste van die ander belang­
rike hoofde van inkome 500S geklassifiscer deur die 
Bure, veral "Privale fabriekswcsc". ' 

Daar moet egter op selct word dat die Buro sc 
skallings van volksinkome hierbo gemeld hetrekking 
het op die jare geeindig 30 Junie, en dus die volle 
uitwerking van die sterk daling in die waarde van 
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die woJproduJuie yanat die 1950151 tO't die 1951/52 
wolscisoen weer1pid!1. Gereken op 'n kaienderjaar­
basis, was die dating in die waarde van die wolskeer­
scillWen 1951 en )9'2 aansienlilr. kltiner. en hierui t. 
IOwel as uil ander inliating wat tans bcskikbaar is. 
wi! dit voorkom asor nie aileen die geografiese 
inkome nie. maar ook die nellO votksinkomc, op 
hurnnd~ pryu {;tbtuur. 'n toeo.me in die 
kaltnderjaar 1912 ver,eieke mel 1951 geloon het. 

Op die huidilt stadium il min Icgcwcos best.ik­
baar vir die doel om ondersoek in It ltd na die 
wysc wurop die volksinkome in die kalenderjaar 
19.52 dtur die Unie se inwoner. uitgegee is. Oil 
skyn eater asof. hoofsaaklik ween. 'n sterk vermin­
derina in beJcaaina in voorrade, daar ' 'n grottr 
dalina in totale beltggina was vanaf 19$ 1 10 1952. as 
in die Unic se lopende tckort ttenoor die buiteland. 
Oit sou natuurlik heleken dll.t dall. r 'n afname in 
die totale binnclandse beSparin8s was, 'en. aa ngesien 
binnelandse besparlnas plus verbruik gelyk is aan 
volksinkome, wi! dit voorkorn asof daar 'n toename 
WB.S in verbruik. d.w.s. in die lopende uitgawes van 
heide die openbarc en dic private sdaor1. 

BBSLUIT 

Word die bovermelde tendensc in die verskillende 
sektor! van die Unie se ekonomiese bedrywigheid 
snmgevat, dan word levind dat, len spYle van sam· 
mige dalin,s, bv. in die waarde van buitelandse 
handel en in aandelebeurs- en vUle eiendomstrans­
aksies, die omvana van die Unie se ekonorruese 
bedrywigheid. in termc: van ,tid ,emcel. 'n verdere 
stYlinl vanat 1951 tOI 1952 ICloon het. soos weer­
spicE! in die locnameJ; in die lemiddelde mailldelikse 
syfers van 'n aantal van die indeksc wal behandel 
is, bv. die waarde van minerale produksie, die waarde 
van fabrieksopbrenp, die wa.rde van eleklriese 
stroom opaewek, kleinhandelsomsette. spoorweg­
inkomsle, diskonlerin8e en 1Ioo~kolle van die 
handelsbanke, bankdebcue, en yolksinkome. Wat 
die korttermyntcndens gedurende 1952 betref. skyn 
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di l egter asof di~ min of meer komant gebly het. 
nadat die buitenaewone lempo van opwaarue bcwe­
ging wal ,edurende 19.50 en die cerstc bcUte van 
1951 op dcvaluBlie levoll het, 'n a.nsienlike ver­
mindering Icdurende die lwccde belCtc van 19.51 
onderaaan het. 

Die verdere toc:name vlnaf 1951 lot 1952 in die 
OmV11lJ van die Unie SoC eltonomiese bedrywigbeid. 
in termc. van acid gemeel. wcerspiel1 die verden 
stYlina in die a!aemene pryspcil, cerder u '0 t.oeDame 
in die {isiru omvanl \I1In ekonomiesc bcdrywiabeid. 
en dil skyn op arond van die ~ikbare inligting 
uaf die kortlermynneilinl in lau,enocmde effens 
afwaaru was ,cdurende 1952. 

Met bclrekkina tot die land se bctalingsball ns en 
sy nasionale rekeninge, het die daling in invocre 
van 1951 lot 1952 'n sterk vermindering in d ie netlo 
lopende lekort leenoor die buitcland veroorsaak, 
sodal die vcrhoudi nB daarvan lot d ie geogralieSc 
volksinkome afgeneern hel van d ie hoi! . peil van 
sowat 10 penenl in 1951 101 onaeveer 6 pcrsent in 
1952. Verder het die verminderina VBn die netlo 
lopende tekort die afname in die nettn lotvloci van 
Itlpilaal aedurende 1952 meer as vergned, in die sin 
dat dit eniae verdere aansienlike dalin, in die land 5C 
aoud en builet.ndse valutareserwes voorknm het. Aan 
die ander klnt, mel befre:kkina tnl beleaaiol. wi! 
dil vcorkorn aJor die verhobciina dunan tnt die 
volksinkome 'n daling in 1952 veraelelte met 1951 
aeloon hel, maar daa, mott op ,clef word dal 
hierdie verskynsel hoorsaaklik aan die dalina in 
bele:uin, in vcorrade lot Ie skryf is. Die inliatinJ 
tans be:skiltbaar dui nie op enile .fname in die 
beleuina in vaSle uitruslinl nie. 

In die leheel wi! dit dus vcorkom asol die Uole 
sc ekOl'lomiese bedrywilheid 'n Cue van relatiewe 
stabiliteil aedurendc 1952 binnelelaan het. in ver­
gelykinl met d ie besondere uitbreidina aedurende 
die dlelope jare. 

T. W. de Jona h. 
S/0/"S/ ,.kIl3. 
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