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BRIEF REVIEW OF ECONOMIC CONDITIONS 

IN THE UNION IN 1951 

In the rniew of a year a,o, which covered the 
Union's economic development durinlthe yellr 1950, 
a n attempt wu made to analyse developments during 
that year io the liaht of the devaluation of the South 
African pound which look place towards the end 
of the previous year. The picture revealed was one 
of strona expansion throuahoul the year. and it may, 
therefore, be of interest to follow this up by analysioB 
devdopmenu durina the year just pUled . to see to 
what extent the posl.devaluation upward movement 
durin, 1950 was continued. durin, 1951. 

A1J a backaround to the analysis, mention should 
be made of the continuation during 1951 of uncerlllin 
world conditions and the further expansion of re­
armament proaramme. by a number of countries, 
which directly or indirectly BITected the Union's 
economy. Internal bctors, luch as the maintenance 
of import and price controls, and the development o£ 
a shortaae in the labour market as weU as in trans­
porllltion services, should also be borne in mind. 

PRODUCfJON 

Agriculture: Accordina to preliminary estimates 
by the Division of Economicl and Markets, the gross 
value or _aricuhural production incr .. :loIod [rom about 
010 million m 1949-50 to about £28) million in 
1950-51. Thill increue of about £1) million was 
larady accounted for by tbe increase in the value 
of the wool output whi<:b rose from about £)) 
million in 1949-50 to about £80 million in 1950-51, 
i.e. by about £47 million or 142%, compared with an 
increase of about £26 million or IS" in the value 
of output of all other agricultural producu combined, 
which rose from about £171 million to about £.20) 
million, respectively. The increases of 142% in the 
case of wool and JS% in the case of all other pro­
ducts combined, exceeded the increaset of 114% and 
13% registered in their respective price indexes 
during this period, and it appears, therefore, that 
there was also an increase in the physical volume of 
aaricultural production. 

The tiaUTes quoted above refer to the years ending 
)Oth JUDe, and not to the calendar years 1950 and 
195 I. Accordin, to the Division. it would appear, 
however. that also on a calendar year buill, the value 
of asricultural output was hiJher in 1951 than in 
1950. 

Mining: Preliminary filuTes show that, excluding 
quarry prodUCIS. the value of the Union's lotal 
mineral production (partly based on sales fiaures) 
increased Crom £189.6 million in 1950 to £lOU 
miUion 195 I. Thill increase took place in spite of 
declineJ in the VIIIlue of output of luch important 
minerals as lold and coal. and reftcctJ principally the: 
increase which look placc in the value or base metal 

production. As reaards the physical volume of nut­
put, several of the more important base minerals, 
such as asbestos, antimony. iron ore and tin, .howed 
fairly strong lDcreaJea in 1951, but, on the other 
hand. dec:iioCi were reaislcred in the output of aold, 
manaanese ore and copper, while in the ca5e of the 
coal output the.re was only a aman increase. Thus 
the total physical volume of output did not show 
a substantial increase in 195 1, and this may, to a 
larae extent, be usocil!.t.ed with the sbortaae o[ 
nalive labour and, in lOme instances. the transporta­
tion difficul tiel faced by the mines during the year. 
The averaae monthly level or total minina employ­
ment was a pproximately the lame in 1951 aa in 1950. 

Gold production if;c;Iped from 11 ,664,000 fine 
ounces in 1950 to 11~6POO fine ouncet in 1951, or, 
in terms of value, fr'om £144.8 million to £142.9 
million respectively. In addition to the fac tor of 
labour sbortaae mentioned above, this decline is also 
to be associated with the mini", of lower gradeJ of 
o re. 

The amount of coal sold increucd slilhtly from 
28,665,000 tons in 1950 to 28,768,000 tOnt in 1951, 
but in terms of value there was a sLiaht decline from 
i14.8 milioo to il3.6 million. In the cue of base 
melllls, however, there WILS a strona increase in the 
value of sales, namely, from £12.<1 million iD 1950 to 
£20.9 milliOD in 1951, while the value or Wei of 
Don-metalliferous base minerals, excludins coal, also 
increased from £4.2 milion to .£6.0 million, respec­
tively. In addition, the production of precious metals, 
excludina lold, tOK from £2.6 million to £4.0 million, 
while diamond output increased from £10.8 million 
to £14.0 million. respectively. 

In reaard to the value figures quoted above for 
gold output and total mineral output. it should be 
mentioned that these are sbown with aold calculated 
at the official price of 248j3 per flne ounce. The gold 
mining companies aC\ua/ly received. additiona l rev­
enue in respect of ao" told for manufacturina pur­
poses amountin, to about £6.7 million in 1951 com­
pared with about £2. 1 million in 1950. 

Manu/aclflrlng: No information is available 
reaardina the total output of manufacturina iodustries 
in the Union in 1951, but judalnl [rom the monthly 
index of employment, it would appear that the steady 
upward movement durina 1950 wu continued during 
195 I. Considerina also the lncreue whK::h took place 
in UDion wholesale prices in 1951, it would appear 
that the value of manufaclurinl output showed a 
substantial increase (rom 1950 to 1951. 

The averaae monthly index of total manufacturing 
employment (base: 19)8 _ 100) increased Crom 
194 in 1950 to 206 in 1951. and this increase of about 
6.2% was once aaain lar,dy accounted for by the 
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increase which took place in the case of the d urable 
goods industries. Employment in these industries 
increased by about 6.3 %. compared with the increase 
of about 5.2% in the case of the non-durable goods 
Industries. 

FOREIGN TRADE 
The Union's Coreign trade figure5 reached new 

record levels in 1951. As a resull of the relaxation 
oC import control. the imports of merchandise, 
according to preliminary figures, increased (rom 
about £307 million in 1950 to about £470 minion in 
1951, i.e. by about £163 million. Excluding Govern­
ment stores, the increase amounted to about 
£170 million, and although exact figu res are not 
available. the important role played by consumers' 
goods in this increase is reflected in the following 
table which shows the increases by class of article 
as classified by the Department of Customs and 

Excise;- Class of lmoa Increase in 
. . • £ millions 

Animals, Agricultural and Pastoral Products __ 2 
Food, Drink and Tobacco ___ ~H" ._ .. _H ___ • 

Textiles, Apparel, Yarns aod Fibres _ ..•... __ ._ 64 
Metals, Metal Manufactures, Machinery and 

Vehicles H. __ ._ •• ___ • _. __ .•. __ .. _. 58 
Minerals. Earthenware and Glassware _ ..... __ . 2 
Oils, Waxes, Resins, Paiots and Varnish . __ . 7 
Drugs, Chemicals and Fertilizers _ H ____ •• _. 5 
Leather and Rubber and Manufactures thereof 7 
Wood, Cane and Wicker and Manufactures 

thereof _______ . _______ . _._ 6 

Books, Paper and Stationery __ .. _. H_. _n •. _. 12 
Jewellery, Timepieces, Fancy Goods and Musical 

Instruments _. ____ "_" .... H ~ .... _. _ ..... __ 3 
Miscellaneous __ ... _. __ ............... _ ._. ...... 4 

Total ___ .... ___ 170 

tn regard to the trend in the value of imports, il 
appears that, excludina: seasonal movements, the 
sharp upward movement during 1950 was continued 
during the first half o~J' but that during the 
second half there was a, t downward tendency, 
especially in the last quar . the year. 

The Union's exports of merchandise, lhe published 
figures of which include gol(.l products but exclude 
gold bulUon, increased from about £252 million in 
1950 to about £343 million in 1951, i.e. by about 
£91 milUon. Of this increase, about £30 million was 
accounted for by gold products, £12 million by wool 
and £5 million by diamonds, while the balance of 
£44 million represented increases in most of the 
other types of goods exported. Coal exports, how. 
ever, showed it small declillt~ frum £4.7 million to 
£3.2 million. 

If the import and export values quoted above 
are corrected in order to take account of the 
Territory of South West Africa and to make various 
other adjuslments (or balance of payments purposes, 

vill 
I 

it is found that the imports of merchandise, which 
had declined from £314 milUOD in 1949 to 
£305 million in 1950. increased to about £466 million 
in 1951. Imports from lhe dollar area increased from 
aboll! £74 million in 1950 to about £129 million in 
1951, those from other non-sterling countries from 
about £72 million to about £117 million, and those 
from the sterling area from about £159 million to 
about £220 million, respectively. 

The exports of merchandise, excluding gold bul­
lion, gold products and ships' slores, on the other 
hand, which had increased (rom £140 million in 
1949 to £209 million in 1950. showed a further 
increase to about £275 miluon in 1951. Exports to 
the dollar area increased {rom about £37 million in 
1950 to about £50 million in 1951, those to other 
non-sterling countries from about £73 million to 
about £90 milljon, and those to the sterling area 
from about £99 million to about £135 million. 
respectively. Thus the country-s trade deficit, exclud­
ing gold, which had declined from about £174 million 
in 1949 10 about £96 million in 1950, increased to 
about £191 million in 195 1. 

INTERNAL TRADE 
The indexes {or the value of retail turnovers in 

some of the principal centres in the Union, published 
by lhe Chambers of Commerce, indicate larger turn­
overs in 1951 than in 1950. The average monthly 
indexes (base: 1948 = 1(0) increased from 95.9 in 
1950 to 108.1 in 1951 in the case of Johannesburg, 
from 92.3 to 102.1 in the case of Cape Town, from 
93.0 to 105_6 in the case of Durban, and from 93.9 
to 107.6 in the case of Pretoria. AU of these 
increases. namely, 12.7% , 10.6%. 13.5% and 14.6%. 
respectively, exceeded the corresponding increase of 
7.8 % in lhe Union-s retail price index (excluding 
rent), which indicates that there was also an increase 
in the physical volume of goods sold at retail. 

In regard to trends dUring the two years under 
discussion, and judging mainly from the Johannes­
burg index, it appears thai, if seasonal movements 
are excluded, the upward tendency in the value of 
tumovers during 1950 was maintained during the 
first haIr of 1951, but tbat during the second half 
of the year the trend may have been slightly down­
ward. These same tendencies are revealed by the 
physical volume or retail sales, also excluding 
seasonal movements, except that during Ihe second 
half o[ 1951 the trend appears to have been more 
distinctly downward. 

TRANSPORTATION 
The index of average monthly railway earnings 

in respect o[ transportation services (base : 1938 = 
100) in~rea$C'" (rurn 268 ill 1950 to the new record 
figure of 304 in 1951. although the strong upward 
movement in the monthly indexes during 1950 
was not maintained during 1951. Excluding seasonal 
variations. it appears that the movement W8! still 
upward during the first half of 1951, although at a 



slower tempo than in 1950, but that during the 
second half of the year it remained at approximately 
the level reached in the second quarter. 

Similar tendencies are revealed by the index based 
on total Ion miles of revenue.earning traffic. While 
the average monthly index in 1951 was well above 
that in 1950, the upward movement in the monthly 
indexes (excluding seasonal changes) in 1950 was 
continued only during the first haIC of 1951. For 
the second half of 1951, Ihe indexes actually reveal 
a slight downward tendency. 

BALANCB OF PAYMENTS 
According to the figures quoted above under the 

heading" Foreign Trade," the Union's trade deficit 
with the outside world (excluding gold bullion and 
gold products), which had declined from about 
£174 million in 1949 10 about £96 million in 1950 
increased to about £191 million in 1951. Adding 
thereto the country's deficit on invisible current 
account, then the total current defici t with the outside 
world (excluding gold), which had dropped from about 
£228 million in 1949, to about £150 million io 1950 
increased to about ill8 million in 1951. The increa~ 
of about £108 million from 1950 to 1951 represented 
the total of increases of about £49 million in the 
case of the doUar area, £27 million in the case of 
other non·sterling countries and £]2 million in the 
case of the sterling area. Including the Union's net 
gold production, the net current deficit with the 
outside world, after falling from about £11 4 million 
in 1949 to about £] million in 1950, increased again 
to about £110 million in 1951, 

On capital account the Union once again showed 
a strong favourable balance in 1951. Preliminary 
estimates indicate that the net inflow of private 
capital, including trade credits and the repatriation 
of capital, amounted to about £67 million, of which 
about £6 million is known 10 have come from outside 
the sterling area in the form of investmeru and 
migrants' capital, namely. about £2 million (rom the 
dollar area and about £4 million from other non­
sterling countries. In addition, the Union drew about 
£5 million under the revolving credit of 20 million 
U.S. dollars exlended by a group of American banks· 
and approximately £4 million under the loans 
lotalling 50 million U.S. dollars extended by the inter· 
national Bank for Reconstruction and Development 
to the Electricity Supply Commission and the South 
African Railways, but, on the other hand, it repaid 
its dollar drawing: of about £4 miUion from the 
International Monetary Fund. Thus, the net total 
inHow of capital [rom all sources amounted to about 
£72 million in 1951, compared with about £74 million 
in 1950. 

In the lI"t (ll1I.rur ot tin the Union ~vernment 
alan received 10 million U.S. dollar. on tour- and 
live-year note. trom thl ... rtlUP ot American banJu 
but thb .mount .U u.ed to repay the eQulVa)eI:lt 
.mount drawn under !.he revolvlna- credit utcnded 
by InO", or 1_ the Kme .-roup ot banQ In 1950. 

As a result o( the nel current deficit of about 
£110 million, on the one hand, and the favourable 
balance of about £72 million on capital account, 
on the other, the Union's combined gold and 
exchange holdings, i.e. of the Reserve Bank. the 
commercial banks and the Union Government 
declined by about £38 million in 1951, the declin~ 
in gold holdings amounting to about £2 millioo. 
Total sales of gold bullion and gold products 
amounled 10 about £150 million, which was nearly 
fully offset by the net gold output (including the 
premium on sales of gold for manufacluring 
purposes) of about £148 million. 

MONEY IN CIRCULATION 
The total quantity of money in circulation in the 

Union, which had increased from about £372 million 
at the end of 1949 to £446 million at the end of 1950 
increased further to the new peak of sbou; 
£464 million at the end of March, 1951. Thereafter 
the amount in circulation started to decline, (aUing 
to a~ut £422 million at the end of September. but 
an IOCreasc Wa.5 registered again during the last 
quarter of the year, so that the amount slood at 
about £437 million at the end of 1951. There was, 
therefore, a lIet decline of about £9 million during 
the year 1951, which represented the net result of 
increases, on the one hand, of about £4 million in 
the commercial banks' demand deposits and about 
£7 million in notes in the hands of the public, and 
decreases. on the other hand, of about £14 million 
and £6 miUion in the Reserve Banks' Government 
and .. Other" deposits, respectively. Excluding 
Government deposits. the money circulation in the 
hands of the private sector (including balances held 
by foreigners) actually sbowed an increase of about 
£5 miUion during 1951. 

The net decline of about £9 million during 1951 
in the total quantity of money in circulation is 
principally to be associated with the Union's unfav. 
ourable balance of payments of about £]8 million 
for that year. The negative effect of this item, as 
well as that of the shift of about £4 million from 
demand to time deposits with the commercial banks 
Wall, however. in large part offset by the increase of 
about I]) million in bank credit in the Union. While 
Reserve Bank credit declined by about £1 million 
there was aD increase of about £]4 million in c.om~ 
mercial bank credit which ~prescnted the net result 
of an increase of about £67 million in their discoUnt! 
and advances, and decreases of £18 million and 
£15 million in their investments and in their balances 
with tho Nalional Finance Corporation, respectiVely. 

BANK DBBITS 
The index of bank debit! (base : 1938 = 1(0). 

which reftects the trend in the total volume of 'pay. 
menu made by cbeque in the Union, and which had 
increased rrom 386 in December, 1949 to 459 in 
December, 1950. increased further 10 512 in June • 



1951, whereafter it fluctuated to sland at 496 in 
December. 1951. Excluding seasonal variations, it 
appears that the sU'ong upward movement in the 
monthl y indexes during tbe last nine months of 
1950, was continued during the first six months of 
1951, but that thereafter the U'end remained approx­
imately constant. Tbe average monthly index 
increased, however, from 376 in 1950 10 462 in 
195 1. and tbis increase caused the index of Ihe 
velocity of circulation of the money supply to exceed 
its pre-war level for the first time in the post-wa r 
period. It rose, namely, from 87 in 1950 to 101 in 
195 1, compared with 100 in 1938. 

COMMODITY PR ICES 

Thc indcx for wholesale prices (base 1938 = 1(0) 
continued its steady upward movement during 195 1, 
rising from 208.0 in December, 1950, to 248.6 in 
December. 1951. The average monthly index 
increased (rom 197.6 in 1950 to 225.8 in 195 1. i.e. 
an increase of 14.3 %. wh ich renects the net effect 
of an increase of 20.2 % in the case of imported 
goods and an increase of 9.2 % in the case of Union 
goods. 

Retail prices &Iso continued 10 increase during 
1951. the index (base: 1938 = 100) standing at 179.5 
in December. 1951, compared with 165.2 in 
December, 1950. The average mnnthly index 
increased from 15!).3 in 1950 to 171.0 in 1951, which 
represenls an increase of 7.3 %. 

In the case of agricultural prices, there was 
another sharp increase in the average monthly index 
(base; 1938 = 100) covering all products, namely, 
from 385 in 1950 to 479 io 1951. but whereas the 
actual monthly indexes showed a strong upward 
movement during 1950, the trend was downward 
during 1951. Tbis downwa rd movemenl in the total 
index for agricultural prices during the year 1951 , 
was, however. largely accounted for by the drop in 
wool prices. as can be seen from the following table 
which shows the percentage changes from December. 
1950, to December, 1951, in tbe price indexes for 
the principal groups of agricultural products ;-

Group 

Mealies and kaH'treorn __ . _____ _ 
Wheat, oats and rye __ .. ___ ._. _ .. __ _ 
Lucerne and teff hay __ . __ . __ _ 
Potatoes, sweet potatoes, onions and dry 

beans ____ ._. _______ ._ 
Wool, mohair, hides and skins __ _ 
Butterfat, cbeese milk and condensing 

milk ____ ._ . . ______ _ 

Cattle, sheep and pigs ._ . ___ . _H. __ _ 
Fowls, turkeys and eggs __ ._ ._ "_ 

Percentage 
change 
+ 10.2 
+ 6.6 
+27.7 

- 16.4 
- 39.2 

+ 3.9 
+35.8 
- 1.8 

In regard to wool, the weighted average price of 
all type& of wool (based on prices actually paid for 
wool in the grease at public auction in Union 
harbours) increased further from 91.34 pence per lb. 
in Decem ber. 1950, to 124.67 pence per lb. in March, 

1951, but then dropped to 47.22 pence per lb. in 
September, 195 1, whereaftcr it increased slightl y to 
51.6 1 pence per lb. in December, 1951. Taking the 
seven principal types of wool only, the weighted 
average price (based on 50% clean yield) increased 
from 102.99 pence per lb. in December. 1950, to 
157.89 pence per lb. in March. 195 1, whereafter it 
decl ined 10 53.38 pence per lb. in September, 195 1. 
and then increased again to 62.59 pence per lb. in 
December, 195 1. It should be noted, however, that 
in spite of the drop in wool prices during the yea r 
195 1, the average price realised in that year. was 
still more than 30% bigher than that realised in 1950. 

SHARE PRICES 
Following their downward movement during 

1950, share prices increased during the first four 
months of 1951. but lended to decline again there-. 
afte r. The price index of the shares of prod Ucing 
gold mines (base: 1938 = 100) increased from 128 
in December, 1950, to 144 in April, 1951. but then 
declined to 122 by December, 1951. The average 
monthly index declined slightly from 136 in 1950 to 
134 in 1951. 

In the case of the sbares of non'producing gold 
mines, the price index (base: 1938 = 100) increased 
from 240 in December, 1950. to 303 in April, 195 1, 
and then declined to sland al252 by December, 195 1. 
The a verage montbl y index in 1951 was also slightly 
below that in 1950, namely, 279 compared with 
282, respectively. 

In regard 10 the prices of industrial shares, the 
movement was very much the same, the index 
increasing from 186 in December, 1950, to 204 in 
April and May, 1951. and then declining to 187 in 
December, 1951. The average monthly index 
increased, however. 10 sta nd at 198 in 1951 compared 
with 181 in 1950. 

REAL ESTATE TRANSACTIONS 
While the average monthly index of the value 

of property transactions (base: 1938 = 1(0) 
increased from 362 in 1950 ( 0 411 in 1951. the strong 
upward movement during 1950 was not maintained 
during 1951. The quarterly indexes increased steadily 
from 296 in the fi rst quarler to 428 in the last quarter 
of 1950, but they fluctuated during 1951 to stand a t 
396 in the last quarter compared with 420 in the 
lirst quarter. Excl uding seasonal variations, the 
upwa rd movement in the monthly indexes durina 
1950 appears to bave levelled out during 195 1. 

BULLDING 
J udged by the available figures on the value of 

building plans passed and the value of building! 
commenced. building activity showed a further strons 
increase in 1951. The index of the value of building 
plans passed in the eighteen principal municipalities 
(base : 1948 = 1(0) increased [rom 110 in 1950 10 
155 in 195 1, wbile that for the value of buildings 
commenced increased from 105 to 147, respectivelv. 



In both cases the monthly figures, after allowing for 
seasonal variations, indkatt: a continuation Juring 
19S1 of the upward movement registered during 19S0. 

NATIONA.L ACCOUNTS 

According to the latest estimates made by 
the Bureau of Census and Statistics, the Union's 
total geographical income increased from about 
£1,026 million in 1949-S0 to about £1,2 IS million 
in 19S0-S I, while its net national income increased 
from about £939 million to about £1,11 4 million, 
respectively. The sharp increase in the monetary 
national income io 19SO-S1 was largely accounted 
for by the increase of about £67 million in the 
income originating in ' ''Agriculture, Forestry and 
Fishing," which reflects the pronounced increase in 
the value of the wool output. Of the other main 
heads of income as classified by the Bureau, "Private 
Manufacturing," "Trade and Commerce," " Mining" 
and "Transportation" showed the biggest increases, 
namely, about £44 million, £22 million, £18 million 
and £17 million, respectively. 

In regard to the Union's real national income, 
the ligures recently published by the Bureau of 
Census and Statistics indicate an increase of 11.8% 
from 1949-S0 to 19S0-S I, but, as also indicated by 
the Bureau, this figure represents an overstatement 
of the true increase, in view of the fact that, in the 
absence of the several required price indexes, only 
the retail price index was used in defla!in!,! the total 
nalional expenditure at market value. 

The figu res quoted above refer to the years 
ending 30th June, but from such information as is 
available it would appear that, on a calendar year 
basis, the increase in the net mOl1ttary national 
income from 19S0 to 19S1 was in the neighbourhood 
of £130 million. 

For the purpose of examining the way in which 
the high net national income of some £1,200 million 
in the calendar year 19S1 was- spent by the Union's 
residents. very little information is available at this 
stage. It is known. however, that, excluding South 
West Africa. the Union's net foreign current deficit 
(termed in Table XXXI E as "net overseas borrowing 
and realisation of assets") increased by about 
£I 10 million from 19S0 ·to J 9S I, and, since the net 
foreign current deficit plus total nel domestic savings 
should equal net investment, it means that total nel 
domestic savings could have shown an increase 
from 19S0 10 19S1 only if the increase in net invest­
ment was of a higher order than £110 million. 
Several factors, such as the rise in inventories 
(associated with the record increase in merchandise 
imports from 19S0 to 19SI), the expansion of the 
building industry, and the increased investment in 
implements by the farming sector, poi nt to a pro­
nounced increase in net investment in 19.5 1, but 
that this increase could have exceeded the amount 
of £110 million to any appreciable extent, does not 
seem very likely. 

xi 

As net domestic "'Savings and consumption add 
up to natiunal income, it would appear, therefore. 
that most of the increase in the nationa l income in 
19S1 was absorbed by consumers' curren t expendi­
ture. In the absence of definite data for 19S1. the 
trend in expenditure 00 consumers' goods may be 
gauged from other sources of information already 
covered in this review, such as the increases quoted 
in the value of retail sales in the principal ccntres 
of the Union ,and, to some extent, the sharp increase 
in that year, in the value of imports of consumers' 
goods and goods destined for consumption. 

CONCLUSION 
Summarising the tendencies noted above, it will 

be clear that the Union's pecuniary volume of 
economic activity increased to a new high level in 
1951, as reflected in the increases registered from 19S0 
to 19S1 in the average monthly figures of most of 
Ihe economic indexes reviewed. As regards the 
trend during 19S I. however. it would appear that. 
excluding seasonal variations, the strong upward 
movement which was in evidence during the last 
nine momhs of 19S0, was continued only during 
the first six months of 19S I, whereafter the trend 
remained approximately constant. 

The sharp increase in the pecuniary volume of 
economic activity from 19S0 to 19SI, was once 
again largely accounted for by the continued price 
inflation, but it would appear that there was also a 
substantial increase in the physical volume of 
cconomic activity. The increase in the latter in 19SI, 
must, however. a lso have been registered primarily 
during the first half of the year, since some of the 
indexes reviewed, after correction for seasonal move­
ments, actually showed slight declining tendencies 
during the second half of the year. 

In r~gard to the country's balance of payments 
and its national accounts in 19SI, an important 
fea ture has been the large net foreign current deficit 
in relation to the geogra phical national income, 
namely, a ratio of approxima tely 9 to 10%. In the 
pre-war period, 1934 to 1938, this r~lation was of 
the order of 2%, and while in the abnormal immedi­
ate post-war years, 1946 to 1948. it increased to an 
average of about 18%, it dropped again thereafter, 
largely as a result of import control, to about 1% 
by 19S0. While the reversion to the higher level of 
over 9% in 19S 1 would seem to indicate that the 
Union has not yet succeeded in reducing its depend­
ence on the foreign deficit in order to meet its 
current requirements. i.e. in reducing its " over­
spending" of the national income, it should be read 
in conjunction with the fact that import control was 
relaxed in 19S 1 with a view to strengthening the 
country's stocks at a time when overseas goods could 
still be had, since it was anticipated that the expand­
ing overseas rearmament programmes might seriously 
affet't their availability at a later date. 

T. W. de 10ngh, 
Statb tic/al1. 
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KORT OORSIG VAN DIE EKONOMIESE TOESTANDE IN DIE 

UNIE IN 1951 

In die oorsig' van 'n jaar gctcde wat die Unie se 
ekonomicsc ontwikkeling in die jaar 1950 gcdek het. 
is 'n poging aangewend om die ontwikkeling te 
ontlced in die lig van die devaluasie van die Suid­
Afrikaanse pond wat tcen die end van die vorige 
jaar plaasgevind het Hieruil het geblyk dat daar 
' n sterk uitbreiding gedurende die hele jaar wa~, en 
dit kan derhalwe van betang wees om dit op te volg 
met 'n ontleding van die ontwikkeling gedurende die 
jaar wat pa~ verby is, om Ie sieo tot waller mate die 
opwaanle beweging in 1950 wat op die devaluasic 
gevoig het. gedurende die jaar 1951 voortgesit is. 

Om u agtergrond Ie dien tot die onUeding, moet 
melding gemaak word van die voorlduring in 1951 
van die oosekere w!reldtoestand en van die verdere 
uitbreiding van die herbewapeningsprogramme van 
'n aantallande, wat die Unie se ekonomiese toestand 
regstrceks en onregstreeks beinvloed het. Interne 
{aktore, soas die handhawing van invoer- en prys­
beheer en die ontwikkeling van 'n lek.ort in die 
arbeidsmark sowel as in vervoerdienste, moe! ook in 
gcdagte gehou word. 

PRODUKSLE 

Landbou : Volgens voorlopige skallings van die 
Afdeling Ekooornie en Marke, bet die bruto wnarde 
van die landbouproduksie van ongeveer £210 miljoen 
in 1949-50 tot ongevcer £283 miljoen in 1950.51 
gc.styg. Die styging van ongeveer £73 miljoen is 
grootliks veroorsaak deur die toename in die waarde 
van die wolproduksie van omtrent £33 miljoen in 
1949-50 tot omlTent £80 miljoen in 1950-51, d.w.s. 
'n styging van omtrent £47 miljocn of 142%, in ver­
gclyldng met die styging van omtrent £26 miljoen of 
15% in die waarde van produksie van ander land­
bouprodukte, wat van omteent £177 miljoen tot 
omltent £203 miljoen onderskeidelik tocgeneem het. 
Die stygings van 142% in die geval van wol en 15% 
in die geval van ander landbouprodukle was groter 
as die styg,i ngs van 114% en 13 % in hul onderskeie 
prysindekse gedurende hierdie periode, waaruit skyn 
te blyk dat daar ook 'n toename in die fisicse omvang 
van die Jandboupeoduksie was. 

Die bostaande syfeI'S bet belrekking op die jare 
geeindig 30 Iunie, en nie op die kalenderjare 1950 
en 1951 nie. Volgens die AIdeling wil dit egter 
voorkom asof die waarde van die landbouproduksie. 
ook op 'n kalenderjaarbasis, in 195 1 boer was as in 
1950. 

Mynbou : Voorlopige syfers du; aan dat, met 
uitsluiting van die prod ukte van slcengroewe. die 
waarde van die Unie &c minerale produksie (deel! op 
verkope gebascer) van £189.6 miljoen in 1950 tot 
£201.5 mi ljoen in 1951 toegencem het H ierdie toe­
name het plansgevind ten spyte van afnames in die 
waarde van d ie opbrengs van sulke belangrike 

minerale S005 goud en sleenkool, en weenpieel 
hoofsaaklik die loennme wat in die waarde van die 
produksie van onedele metale plaasgevind het. Wat 
die fisiese omvang van die produksie betref, bet '0 

aaotal van die meer belangrike onedele minerale soos 
ashes, aolimoon, yslererts en tin, taamlike sterk 
stygings getooo, maar, aan die ander kant, was daar 
a{names in die produksie van goud, mang","anerU en 
koper, terwyl in die geval van d ie stcenkoolproduksie 
daar slegs '0 geringe toename was. Sodoende bet 
die totale 6siese omvang van die produksie nie ' 0 

omvangryke toe name in 1951 getoon nie, en bierdie 
verskynsel kan in groot mate in verband gebring word 
met die telcort aan naturellearbeid en, in sommige 
gevalJe, die vervoerprobleme waarrnce die myne 
gedurende die jasr te kampe gchad het. Die 
maandelikse gemiddelde peil van totale werkverskaf­
fing was ongeveer dieselfde in 1951 as in 1950. 

Die goudopbrengs bel van 11 ,664,000 fyn onse in 
1950 tot 11,5 16,000 fyn onse in 195 1 a£geneem of, 
in waarde uitgedruk, van £144.8 miljoen tot £1 42.9 
miljoen onderskeidelik. Behalwe die tekort aan 
naturellearbeid hierbo genoem, moet hierdie ver­
mindedng ook in verband gebri ng word met die 
ootginning van eMs van 'n laer gehaJte. 

Die hoeveelheid steenkool verkoop het effens 
toegeneem van 28.665,000 Ion in 1950 tot 28.768,000 
ton in 1951, maar in waarde ui tgedruk was daa r 'n 
klein daling van £14.8 miljoen lot £13.6 miljoen. 10 
die geval van ooedele metale was daar egler 'n sterk 
styging in die waarde van verkope, ni., van £12.4 
miljoen in 1950 tot £20.9 miljoen in 1951, terwyl 
die waarde van verkope van nie·metaalhoudende 
onedele mioernle, uitgesonderd steenkool, ook van 
£4.2 miljoen tot £6.0 miljocn onderskeidelik toege­
neem bet. Boonop bet die opbrengs van edde metale, 
uitgesonderd goud, van £2.6 miljoen lot £4.0 mil joen 
en d it! van diamante van £10.8 miljoen tot 
£14,0 miljocn onderskeidelik toegeneern. 

Met betrekking tot die bovermelde waardesyrers 
vir die goudopbreogs en die totale minerale pro­
dubie, moet aangetoon word dat in die berekenings 
goud teen die offisiele prys van 248/3 per (yn OIlS 

gewaardeer is. In werklikbeid het die goudmyn­
maatskappye addisionele ontvangste van omtrent 
£6.7 miljoen in 1951, vergelcke met omtrent 
£2.1 miljoen in 1950, uit die verkoop van goud vir 
nywerheidsdocleindes verkry. 

NY"'"erbeld: Geen gegewens omtrenl die totale 
fa brieksproduksie in die Unie is vir 1951 beskikbaar 
nie, maar te oordeel na die maandelilcse indeks van 
werkverskaffing Iyk dit of die vute opwaarue 
beweging wat in 1950 ingelree bet, gedurende 19$1 
voortgeslt IS. Word hierby ook die styging in die 
Unie se groothnndelspryse in 1951 in aanmerking 



geneem, dan skyn dit asof die waarde van fabrie!;'s­
produksie van 1950 10 1 1951 'n aansienli1ce slYiini 
o ndergaan bet. 

Die indeks van die lotale werkverskaffing in d ie 
nywerhcid (haJil : 1938= 100) hel gesty& van 194 
in 1950 tot 206 in 1951 . en bierdie toc:name van 
ongeveer 6.2 % was weereens boofsaaklik die gevolg 
van die toc:name wat in die 8eval van die nywerheid 
wat duursame goedere voortbring, plaasgevind 
het. Werkverskaffing in hierdie bedryfstakke bel met 
omlfent 6.3% toeaeneem vergeleke met die toc:name 
van omtrent 5.2 % by die bedryfstakke wat nie­
duursame ioedere produseer. 

BUrreLANDSE HANDEL 
Die Unie se builelandse bandel bet 'n nuwe 

boogtepunt in 1951 herdk . As gevolg van die verslap­
ping van invoc:rbeheer, het die goedereinvoc:r, volgens 
voarlopige syrers, van ongeveer £307 miljoen in 19S0 
tOI ongeveer £470 miljocn in 19S1 geslyg, d.w.s. mel 
omlrenl £163 miljoc:n. Word Regeringsvoorrade 
uitgesluit. dan het die toename omlrent £170 miljoc:n 
bcloop, en alhoewel juisle Iyfert nie beskikbaar is 
nie, word die belangrike rol wat verbruiksgoedere 
in hierdie locname gespeel hel, weerspiecl in die 
volgende label wal die toc:names volgens Itlas van 
artikel, laos deur die Oepart.emenl va n Doeane en 
Ak.yns gek lauifiseer, aa ngee :-

Toe:name In 
Kia van Iovotr .[ mOjoeae 

Diere, Jandbou- en dierlike produkle _ _ _ 2 
Vocdselware. dranlc en rabak ____ _ 
Weefsels, klere, garing en vesel. _ _ _ _ _ 64 
Merale, metaaJfabrikate, mujinerie en voc:rtuie S8 
Dclfstowwe. erde- eo glaswerk _ _ _ _ _ _ 2 
Olie, was, harssoortc, verfmiddels en vernisse _ 7 
Drogerye, geneesmiddels, chemikaliec en mis-

slowwc ___________ 5 

Leer en rubber en fabrikale daarvan _ _ _ _ 7 
HOUI, roUa ng en riet en (abrikate daarvan _ _ 6 
Boeke. papier en skryfbehocftes _ _ _ _ _ 12 
Juweliersware, uurwerke, weelde-artikels en 

musiekinstrumenle ~ ______ ._ _ _ _ 3 
Diverse gocdere ______ .. _ ... _. _ _ _ _ 4 

Totaal ___________ . _ 170 

--Met belrekkina tot die neiging in die waarde van 
invoc:re, skyn dit asof, met uitsluitiog van seisoen­
skommelings. die s terk opwaaMsc bcweaing in 1950 
acdurende die eenle helCte van 1951 voortgcsi t is, 
maar dat daar sedurende die twecde helfte van die 
jaar, en veral gcdurende die laaste kwartaal, ' n 
effensc aCwaartse bcweging was. 

Die Unie 5C goedereuitvoc:r - die gepubliseerde 
sy{ers dienaangaande omvat loudprodukle. maar nie 
.taa(good nie - het van ongcveer £252 miljocn in 
1950 tot onaeveer £343 miljoen in 195 1 toc:geocem, 
d.w .•.• met omtrenl £91 miljoc:n. Van hierdie toe­
name is DO miljocn toe te ~kryf aan die uitvoer van 
goudprodukle, £ 12 miljoc:n aan die wolhandel en 

£5 miljocn aan die diamaothandel, Icrwyl die oar­
hl ywende £44 miljoc:n beslaan uit toc:namcs by die 
mceste ander soorte uilvoergoedere. Steenkooluit­
voc:re het egter 'n klein dalina va n £4.7 miljoen na 
£3.2 miljoen getoon. 

Word die hierbo aangehaalde in- en uitvoc:rsyfers 
herbcreken deor die insluiliog van Suidwcs-Afrika 
en deor die aaobring van verskeie ander korreksics 
vir bcralingsbalansdoeleindea, dan word &evind dal 
die goedereinvoer, wat van £314 miljoen in 1949 lot 
n05 miljoc:n in 1950 sedaal bet. weer tol £466 miljoc:n 
in 1951 gestyS het. D ie invoer uit die dollarsebied 
het van omltent £74 miljoen in 19S0 tOI omlfent 
£ 129 miljoco in 19S1 toc:geoeem, di~ uit ander oie­
sterlinglande van omlfent £72 miljocn 101 omlfen! 
£1 17 miljocn, en dit uil die sterlinggebicd van 
omlrenl £159 miljocn tot omlrent £220 miljoen. 

Goedereuitvoere (met uitsluiting van staargoud, 
goudprodukle en skeepsvoorrade). Ban die aoder 
kant, wat van £140 miljocn in 1949 tOI £209 miJjoen 
in 19S0 locseneem het, het verder tot omtrent 
£275 miljoen in 1951 acstya. Uitvocre na die dollar~ 
gebied hel van ongeveer £37 miljocn in 19S0 tOI 
ongeveer £SO miljoen in 1951 locgcneem, dit oa ander 
nie-slerling lande van ongeveer £73 miljocn tot onge­
veer £90 miljoen, en di~ na die st.erlinggebia:! van 
omlrent £99 miljoc:o tot omlfenl £13S miljoen. 
Sodoende hel die land It handelliekort (ui tacsonderd 
goud) wat van £174 miljoc:n in 1949 tot £96 miljocn 
in 1950 ga:!aal het, lot £191 miljoc:n in 1951 
loegeneem. 

BINNELANOSE HANDEL 
Die indekse. van die waarde van klcinhandels­

omsctte in IOmmige van die belangrikste stcde in die 
Unle, sons gepubJiscer deur die Kamers van Koop­
handel, dui groter verkope aan in 19S1 as in 1950. 
Die gemiddelde maandelikse indeksc (basis : 1949 = 
100) het gcstyg van 9S.9 in 19S0 tot 108.1 in 1951 
in die geval van J ohannesburg, van 92.3 tOI 102.1 in 
die geval van Kaapstad. van 93.0 tot 105.6 in die 
geval van DUrban, en van 93.9 tol 107.6 in die geval 
van Preloria. Elkeen van hierdie styginp. nl. 12.7%. 
10.6%, 13.5% en 14.6% ondersleeidelik: . was grot.er 
as die ooreenslemmende styging van 7.8 % in die 
indelcs van die Unie 5C kleinhandeispryse (huur uil· 
gesluit), en hieruit lean a(gelei word dat danr ook ' 0 

toc:name in die fisiese omvang van kleinhandelsver­
kope was. 

Met bettekking tot die ociaing gcdurende dic twee 
jare onder bcsprekin.g, en Ie oordee1 veral na die 
J ohannesburg&e indelcs, wi! dit voorkom asof, indien 
scisoensbcwegings: uitgcskakel word, die opwaartsc 
beweging in die waarde van verkope wat gcdurende 
1950 sigbalr was, acdurende die ecrste beUte va n 
19S1 votgebou is, maar dat die ociging gedureode die 
Iwecde helfte van die jll8r etrens afwaarts kon gewees 
hel. Dieselfde neiginas word gevind in die geval van 
die fisiese omvan.g van kldnhandelsverkope, ook met 
seisocnsbewegings uitgeskakel, behalwe dat dit wil 



voorkom asof die neiging gedureode die tweede belf!e 
van 195 1 meer duidelik afwaarts was. 

VERVOER 

Die indek! van die gemiddelde maandelikse spoor­
wegontvangste uit vervoerdienste (basis: 1938= 100) 
bet van 268 in 1950 tot d ie nuwe boogtepun! van 
304 in 1951 toegeneem, alboewel die sterk opwaartse 
beweging in die maandelikse indekse gedurende 1950, 
nie gedurende 195 1 gebandhaaf is nie. Word 
seisoensbewegings uitgeskakel, dan blyk dit dat die 
neiging nog opwaarts was gcdurende die eerste helfte 
van 1951, alhoewel teen 'n stadiger tempo as in 1950, 
maar dat dit gedurende die tweede helfte van die 
jaar op ongeveer d ieselfde peil as in die tweede 
kwartaal bly beweeg het. 

Ooreenstemmende neigings word aangedui deur 
die indeks van die totale vragtonmyle van die inkom­
stegewende verkeer. Terwyl die gemiddelde maande­
likse indeks heelwat boer was in 1951 as in 1950, is 
die opwaartse beweging in die maandelikse indekse 
(seisoensbewegings uitgesluit) in 1950, slegs gedurende 
die eerste belfte van 1951 voortgesit. Vir die tweede 
belfte van 1951 toon die iodekse in werkltkheid '0 

effens dalende neiging aan. 

BBTALINGSBALANS 

Volgens die syfel'1 hierbo vermeld onder die hoof 
"Buitelandse Handel," het die Unie se handelstekort 
teenoor die buitew~reld (uitgesonderd staafgoud en 
goudprodukte), wat van omtrent £174 miljoen in 1949 
tot omtrent £96 miljoen in 1950 gedaal het, tot 
omtrent £191 miljoen in 1951 gestyg. Word die land 
se tekort t.o.v. onsigbare poste op lopende rekening 
in berekening gebring, dan het die totale lopende 
tekort teenoor die buiteland (uitgesonderd goud), wat 
van omtrent £228 miljoen in 1949 tot omtrent 
£150 miljoen in 1950 gedaal bel, lot omtrent 
£258 miljoen io 1951 toegeneem. Die styging van 
omtreot £108 miljoen van 1950 tot 1951 het hestaan 
uit toenames van ongeveer £49 miljoen in die geval 
van die doUargebied, £17 miljoen in die geval van 
aoder nie-sterling lande en £32 miljoen in die geval 
van die sterlinggebied. Indien die Unie se nello 
goudproduksie ook bygereken word, dan het die netto 
lopende tekort teenoor die buitew~reld , nadal dit van 
omtrent £114 miljoen in 1949 tot omtrent £3 miljoen 
in 1950 gedaal bet, weer tot omtrent £110 miljoen 
in 19S1 gestyg. 

xiv 

Op kapi taalrekening het die Unie weereens 'n 
omvangryke gunstige saldo in 195 1 vertoon. Voor­
lopige skattings dui aan dat die neUo toestroming van 
private kapitaal, wat handelskrediete en die repatri ~ 

asie van kapitaal insluit, ongeveer £67 miljoen beloop 
het. waarvan dit bekend is dat ongeveer £6 mi ljoen 
in die vorm van beleggiogs· en migrante-kapitaal van 
lande buite die sterlinggebied afkomslig was, namelik, 
ongeveer £2 miljoen uit die dollargebied en ongeveer 
£4 miljocn uit ander nie-sterling lande. Boonop het 
die Unie ongeveer £5 miljoen leen die deurlopende 

krediet van 20 miljoen V.S.A. dollars wat deur 'n 
groep Amerikaanse banke verleen is·, en omlren! 
£4 miljoen teen die lenings van 50 miljoen V.S.A. 
dollal'1 wat deur die lnternasionale Bank vir Herop­
bou en Ontwikkeling aan die Elektrisi teitsvoorsie­
ningskommissie en d ie Suid-Afrikaanse Spoorwee 
tocgestaan is, getrek, maar, aan die ander kant, is 
die land se doUartrekking van omtrent £4 miljoen 
van die lnternasionale MoneU!re Fonds gedurende 
die jaar terugbetaal. Sodoende het die lotale netto 
toesteoming van kapilaai uit aile bronne ongeveer 
£72 miljoen in 1951 beloop, vergeleke met omlrent 
£74 miljoen in 1950. 

Ten gevolge van die nelto tekort van omteent 
£11 0 miljoen in iopende rekening, aan die een kant, 
en die gunstige saldo van omlrent £72 miljoen op 
kapitaairekening, aan die ander kant, het die Unie 
se gesamentlike voorraad goud en valuta, d. w.s., di6 
van die Reserwebank, die handelsbanke en die Unie­
regering, in 1951 met omlrent £38 miljoen gedaal, 
waarvan die afname in d ie goudbesit ongeveer 
£2 miljoen bedra bet. Die totale verkopings van 
slaafgoud en goudprodukte bet ongeveer £150 miljoen 
beloop, wat byna ten volle goedgemaak is deur d ie 
waarde van die nelto goudproduksie (waarby die 
premie op goudverkopings vir nywerheidsdoeleindes) 
van omtren! £148 miijoen. 

GELD IN OMLOOP 

Die lotale boeveelheid geld in omloop in die Unie, 
wat van omtrent £372 miljoen aan d ie end van 1949 
tot omtren! £446 miljoen aan die end van 1950 
geslyg het, het daarna verder toegeneem- tot die 
nuwe hoogtepunt van £464 miljoen aan die end van 
Maart 1951. Daatoa bet die bedrag in omloop begin 
afneem en wei gedaa\ tot £422 miljoe!) aan die end 
van September, maar io die laaste kwartaal van die 
jaar het dit weer gestyg om sodoende op omlrent 
£437 miljoen aan die end van 1951 te staan te kom. 
Daar was dus ' 0 netlo afname van omtrent £9 miljoeo 
gedurende die jaar 1951, wat die netto resultaat weer­
gee van toenamcs, aan die een kant, van ongeveer 
£4 miljoen in die bandelsbanke se onmiddellik opeis­
bare deposito's en ongeveer £7 miljoen in banknote 
in die besit van die publiek, en afnames, aan die 
ander kant , van omtrent (14 miljoen en £6 miljoen 
in die Staats· en "ander" deposilo's van die Reserwe­
bank onderskeidelik. Word Staatsdeposito's uitge­
sluil, dan het die geldhoeveelheid in die hande van die 
private sektor (met insluiting van balanse gehou deur 
uillanders) werklik 'n styging van omtrent £5 miljoen 
vertoon. 

Die netto afnllme van omtrent £9 miljoen in die 
tOlale hoeveelheid geld in omloop gedurende 1951 
hou grootliks verband met die Unie se ongunslige 

• Gedutt nde die t ente kwartaal van 1961 hd die Unle_ 
regerlng ook 11) mllJoen V.a.A. dollaTII or, grond van 
vier- en vytJur kredletbewyee van h erole grOep 
Amerlkaall.lle b"nke ontvang. mlUl.t h lerdle bedrag 
I, gebrulk t er aCbetAltng van die gelyklJtaande bedrag 
'"'t rek teen dIe deurlopende ktedle t wat In 1950 
deur m in of m eer dlel5e ttde gtoep bank~ vetteen 
I. 



belalin&Jbalans van omlrent £38 miljocn in daardie 
jUt . Die nepliewe invlocd hiervan, IOwel as di~ 
van die verskuiwina van omlrent £4 miljoe.n vana( 
onmidde11ik opeisbau na termyndeposilo's by die 
handelsba nke, is egter in ·n aroot mate teenaewerk 
deur die loename van ongeveer 03 miljoen in bank· 
krediel in d ie Unie. TerwyJ Reserwebankkrediet met 
omtrenl £1 miljoen alleneem het, was daar ' 0 styginl 
van omlrent £34 miljoen in die bandelsbanke sc 
kredie! wat die ndto resulwi verteenwoordi, van 
'n stYling van omltenl £67 miljeen in bulle diskoo­
teringe en voorskofte, en a(names van £18 miljoeo 
en £IS miljoen onderskeidelik in bulle belegginp en 
io hulle deposito's by d ie Nasionale Finansiekor-
porasie. 

BANKDEBElTE 

Die indeks van bankdebelle (basis : 1938 = 1(0) 
wat die beweaing in die tOlale omva na van die 
be: lnlingl per tjek in die Unie weeraee, het. nadat dit 
va n 386 in Desember 1949 lot 459 in Ocsember 1950 
gestYa het, verder tot 512 in Junie 1951 toegeneem, 
maar daarna het di t ietwat aeskommel om op 496 in 
Desembcr 19S1 te Itaan Ie kom. Word stisoens­
beweginp uilaesluil, wil dit voorkom asof die slerk 
slycende beweging in die maandelikte inde.be 
Iredurende d ie Jaute neae maande van 1950, in die 
eenle helfte van 1951 voortacsit is, maar dat die 
neiaina dUma min of meer konltanl aebly hel Die 
gemiddelde maandrlikse indrks hrt eater van 376 
in 1950 101 462 in 1951 loelreneem. en hierdie toename 
het veroorsaak dil l die indeks vlln die omlooploel· 
heid V3 n die leld vi r die eenle keer ay vooroorJogse 
pei1 oonkry hel. Oil hel, nu mlik, van 81 in 1950 
lot 101 in 1951 geslyg. vergelelce met 100 in 1938. 

GOEDEREPRYSE 

Die stYlende be ..... eaina van die groothandelspI)'SC 
is in 1951 voortgesil en die indeks (basil: 1938= 1001 
het van 208.0 in Oesember 1950 tot 248.6 in 
[)esember 19S1 toegeneem, Die gemiddelde maande· 
likse jodele! het van 191.6 in 19S0 tot 22S.8 in 1951 
sea!}'B, d .w.s. met 14.3%, wat die netto resullaat 
weerspieel van 'n stYling van 20.2% by invoersoedere 
en ' n toe name va n 9.2% by Unie·goedere. 

Die kleinhandelspryse het eweneens aanhou " YI 
en die indeb (basis: 1938= 100) bet op 119.S in 
Dese.mber 19S1 Ie staan Bekom veradelce met 165.2 
in Ocsember 1950. Die aemiddelde maaodeIikae 
indeks bet van 159.3 io 1950 tot 171.0 in 1951 gestyg. 
wat 'n loeOllO'le van 7.3% verleenwoordia. 

In die Beval van landbouprylC, was daar weereens 
'n skerp styaina in die gemiddelde maanddikse iOOeh 
w.n aile produkte omvat (basis : 1938 = 100), nt, 
van 38S in 19S0 tot 419 in 1951, maar lerwyl d ie 
mall ndelikse indebt '0 aterk lIyaende beweging 
ledureode 1950 vertoon het, was die oei&lnl afwaaJ1$ 
ged urende 19SI. Hierdie .rwaartse beweaina in die 
totale indeks aedurende 1951 is aroteodeels toe te 
skcyf &an die dalina in die wolpryl. IOOS allelei .un 
word van die volaende tabel wat die persentasie 
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veranderinaa van Dest:mber 1950 tot Deaember 1951 
in die pt)'lindekse van die belanarilclle aroepe laod­
bouprodukte aang" :-

C""" 
MieJies en kalTerkorina _ 

ra ... tade 
V","",,_ 

+ 10.2 
+ 6.6 
+21.1 
- 16.4 

Korins, hawer en roa ______ _ 
Lusern- en tefhooi ______ _ 
Aartappels, patsll, uie en drOC!bone __ 
Wol, bokhaar, huide eo veUe ___ _ - 39.2 
Boltervrl. kaumeLk, en melle vir konden-

serinS _______ + 3.9 
Bente, skape en varke _ _ _ _ _ _ + 35.8 
Hoendera, katkoene en eiers _ _ _ _ _ 1.8 

Wat wol beltef, bet die aewoe! aemiddelde prya 
van aile lOorte wol (seerood 01' pryse wat werklik 
vir velwol 01' openbare veilinll in die Unie-hawena 
belaal is) verder teeleneem van 91.34d. per lb. in 
Desembrr 1950 tot 124.61d. per lb. in Maart 1951 , 
maar toe sedaal tot 47.22d. per lb. in September, 
waarna dit weer e{few Stst)'a het tot S1.61d. per lb. 
in Desember 1951. Indien alegs die sewe hooftipes 
wol in aa aeoeem word, dan bet die lewoe aemid­
deJde prys (segroOO op 'Il opbrenp vao SO% luiwer 
wol) van 102.99d. per lb. in Deaember 1950 tot 
157.89d. per lb. in Maart 1951 tocaeoeem, wauna 
dit tot 53.3Bd. per lb. in September aedaaI maar toe 
weer 10 1 62.59<1. per lb. in Oesember 19S1 aes!},s bet. 
Ibar moet eater op celet word dat, ten .pyle van die 
dalins in d ie wolpl'}'J sedurende die jaar 1951, die 
semiddelde prys wat in hierdie Jaar oolvana is tos 
noa meer as 30% hoer was as di~ wac in die jaar 
19S0 ontvana is. 

AANOELEPRYSE 
Nadat dut 'n alwaartse bewe-gina in aandelepryae 

aedurende 1950 was, het bulle aedurende die eerate 
vier maande van 1951 scstYl, maar du ma. weer ' n 
daleode neiaina arloon. Die indeka van die undelc 
van produaertnde loudmyne (basia : 1938 = 100) bet 
van 128 in Dest:mber 1950 tot 144 in April 1951 
locgeneem, maar loe weer aedaal tot 122 in Desember 
1951. Die aemiddelde maandelikse lndelea hel elfen! 
gedanl van 136 in 1950 tOI 134 in 19S1. 

In die aeval van die aandele van nie-produserende 
goudmyne, het die prysindeka (basis : 1938= 1(0) 
van 240 in Deaember 1950 101 303 in April 19S1 
aeslYI en toe weer ledaal om op 252 in Deaember 
1951 te stun te korn. Die aemJddeJde maandeliksc 
indeka in 19S1 was ook ietwal laer a. di~ in 1950, 
nL 219 veraeleke met 282 onderskeidelik. 

Wal die PfYK van iodustrille en kommersil!le 
aandele bettef, was die beweging baie d icsclfde _ 
die incleka bet nL van 186 in Oesember 1950 tot 204 
in April en Mei 19S1 totseneem, maar loe weer tot 
181 in Oesembet 19S1 aedaal. Die aemiddeJde 
maandetibc laden hel ester toeleneem van 181 in 
1950 tot 198 in 195J. 

TRANSAKSIES IN VAST"e. ElBNDOM 

Terwyl die aemiddelde maaodelikse indeb van 
die waarde van eiendormtranaabiea (huia: 1938 = 



1(0) toeaenecm bel van 362 in 1950 tot 411 in 1951. 
is die sterk opwaarue beweging gedurende 1950 nie 
gedurcnde 1951 volgehou oie. Die kwartaallikse 
indekse bel gelcidelik van 296 in die eerste kwartaal 
lot 428 in die laaste kwartaal van 1950 toegeneern, 
maar gedurende 1951 bet hulle seskommel en op 
396 in die laaste kwartaal ie staan gekom vcrgeleke 
met 420 in die eerste kwartaal. Word seisoenveran­
deriogs uitgesluil, dan blyk dit dat, vergeleke met 
die opwaartse beweging in die maandelikse indekse 
gedurende 1950, die indeks geneig hel om 'n vasle 
pei! te behou gedurende 1951. 

BOUBEORYF 
Te oordeel oa die beskikbare gegewens t.o.v. die 

waardc van bouplnnne goedgekeur en die waarde 
van geboue waarmee 'n aaovang gemaak is, bet die 
boubedryf '0 verdere Slerk onlwikkeling gedutende 
1951 getoon. Die indeks van die waarde van bou­
planne goedgekeur in die agtien vernaamste munisi­
paliteite (basis: 1948 = 1(0) het van 110 in 1950 tol 
155 in 195 1 toegeneem, lerwyl die van die waarde van 
geboue waarmee '0 aanvang gemaak is, van 105 tol 
147 geslyg bet. I.Il beide gevaUe toon die maaodelikse 
indekse, nadat voorsieniog gemaak is vir seisoeos­
bewegiogs, 'n voorlselting gedurende 1951 aan van 
die opwaarue beweging gedurende 1950. 

NASIONALE REKENINGE 
Volgens die jongste skattings van die Buro van 

Sensus ell Slatisliek, bet die Unie se tolate geografiese 
inkome van omllent £1,026 miljoen in 1949-50 tot 
omtrent £1,2IS miljoen in 19S{)..51 geslyg, terwyl die 
nelto volksinkome van ongeveer £939 miljoen tot 
ongeveer £1,114 miljoen onderskeidelik toegeneem 
het. Die sterk stysing in 1950-51 in die volksinkome. 
op heerseode pry.se gebaseer, is grootiiks toe te skryf 
aan die toename van ongeveer £67 miljoen in die 
inkome wat ontslaan in ,,Landbou, Bosbou en 
Visserye," wat die omvangryke stysing in die wol­
produksie weerspieel. Van die ander belangrike 
boofde van inkome soos deur die Buro geklassiliseer, 
1000 "Private Fabriekswesc," .. Handel," "Mynwese" 
en "VeNoer" die groolste stygings aan, Ill. omtreot 
£44 miljoen, £22 miljoen, £18 miljoeo en £17 miljoen 
onderskeidelik. 

Wat die Unie se reele volksinkome belref, 1000 die 
syfers wal onlangs deur die Buro van Sensus en 
Statistielc: gepubliseer is, 'n slyging van 11.8% van 
1949-50 lot 195{)"51, maar, soos cok deur die Buro 
aaogedui, oorskry bierdie !lyfer die werklike tocname, 
aangesien, in die afwesigbeid van die verskeie ver­
langde prysindekse, slegs die kJeinbandelsprysiodeks 
gebruik is om die "totale volksuitgawe teen mark­
pryse" te berwaardeer. 

Die bovermelde syrets bet bcllekking op die jare 
gecindig 30 Jume, ~ar io die lig van gegewens wat 
wei besldkbaar is, wil dit voorlc:om asof, op 'n kalen­
derjaarbasis, die toename in die neito volksinkome 
van 1950 tot 1951. in terme van beenende pryse. 
nagenoeg £130 miljoen beloop bet. 

Baie min gegewens is in hierdie stadium beskik· 
baar vir die doe! om ondersoek in te Slel nB die wyse 
waarop die groot netto volksinkome van sowat 
£1,200 miljoen in die kalenderjaar 1951 deur die Unie 
se inwonef! uilgegee is. Dit is egter bekend dal, mel 
uilsluiting van Suidwes-Afrika, die Unie se netlo 
lopende leltort teenoor die buiteland (in Tabel 
XXXI E "Netto oorsese lenings en verkoop van 
buitelandse bates" genoem) met ongeveer £1 10 
miljoen van 1950 lot 1951 tocgeneem bet. en aange­
sien die nelto lopende tekort leenoor die buiteland 
plus die totale nello binne!andse besparings gelyk 
moet wees aao netto belegging, beteken dit dat die 
totale nelto binnelandse besparings 'n slyging van 
1950 tot 1951 kon getoon het slegs as die styging in 
die nello belegging meer as £110 miljoen beloop het. 
Verskeie {aklore 5005 die stysing in voorrade (wat 
verband hou met die rekordloeoame in die goedere­
invoer van 1950 tot 1951), die uilbreiding van die 
boubedryf en die groler belegging in implemente 
deur die landbousektor, dui op 'n omvangryke !Iyging 
in die neUo belcgging in 1951, maar dat hierdie 
slyging die bed rag van £110 miljoen tot eruge 
noemenswaardige mate oorskry het, Iyk nie baie 
waarskynlik nie. 

Omdat die som van netlo binnelandse besparings 
en verbruik gelyk is aan die volksinkome, wil dit dus 
voorkom asc! die groolsle gedeelte van die toename 
in die volksinkome in 1951 gebruik is vir lopende 
verbrllik~l1itgawes. Dy die afwe~igheid van spe!lifieke 
gegewens vir 1951, kan die neiging in die uilgawe op 
verbruiksgoedere gemeet word aan ander bronne 
va~ informasie wat alreeds in hierd ie oorsig gedek 
is, bv. die toename in die waarde van kleinhandels­
omsette in die belangriksle slede van die Unie, en, 
in 'n sekere mate, die skerp slyging in daardie jaar 
in die waarde van invoer van verbruiksgoedere en 
goedere beslem vir verbruik. 

BESLUIT 
Word die bovermelde tendense saamgeval, dan is 

dit duidelik dat die in gelduitgedrukte omvang van 
die Unie se ekonomiese bedrywigheid tot 'n nuwe 
hoogtepuot in 1951 gestyg het, soos weerspie~1 in 
die tocnames van 1950 tot 1951 in die gemiddelde 
maandelikse syrers van die meeste van die indeksc 
wat behandel is. Wat die neiging gedurende 1951 
belrer, wil dit egter voorkom asof, mel uilsluiting van 
seisocnsbewegings, die sterk slygende beweging wal 
gedurende die laasle oege maande van 1950 sigbaar 
was, slegs gedurende die eersle ses maande van 1951 
voortge!it is, waarna die neiging min of meer 
konstant gebly het. 

Die sk.erp styging van 1950 tot 1951 in die Unie 
se ekonomiese bedrywigheid, in geldwaarde gemeet, 
is weereens grootlika toe te skry{ aan die voort­
gesette prysinflasie, maar dit wil voorkom aso! daar 
ook 'n aansienlike sIYging in die fisiese omvang van 
die ekonomiese bedrywigheid was. Die stygiog in 
laasgenoemde gedureode 19S1 mnes egter ook groot-



liks gedurende die eerste heUte van die jaar plaas­
gevind hel. aangesien sommige van die indekse wat 
behandel is in werkJikbeid effense dalende neigings 
gedurende die tweede helfte van die jaar getoon hel, 
nadat seisoenskommelings verwyder is. 

Met betrekking lot die land se belalingsbaJans en 
sy nasionale rekeninge in 1951, was 'n belangrike 
kenmerk die grool nello tekort op lopeode rekening 
teenoor die buiteland in vergelyking met die 
geografiese voiksinkome, 01.. 'n verhouding van 
ongeveer 9 tot 10%. 10 die vooroorlogse jare, 1934 
tot 1938, was hierdie verhouding gemiddeld 2%, en 
lerwyl dit in die aboormale naoorlogse jare, 1946 
tot 1948, toegeneem het tot 'n gemidde1de van 
ongeveer 18%, het dit daafns, grootlika as gevolg 
van die invoerbeheer, weer lot ongeveer 1 % in 1950 
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gedaa!. Terwyl die terugkeer tot die boi!re peil van 
meer as 9% in 1951, skyn aan Ie dui dat die Unie 
nog nie dalJin geslaag bet om sy afhanklikbeid van 
die huitellndse lekort om in sy ]opende behoeftes 
Ie voonien, te verminder nie, d.w.s. om sy "oorspan­
dering" van die volkinkome Ie verminder nie, moet 
dit beskou word in die iig van die fcit dat invoerbe­
beer in 1951 verslap is met die oog op die venterkiog 
van die land se voorradeposisie terwyl oorsese 
goedere nog verk ryghaar was, omdat dit vonnien is 
dat die uilbreidende oOTSese herbewapeningspro­
grnmme hul beskikbaarbeid op 'n latere datum 
drasties mag heiovloed. 

T. W. de longb, 

Statistikus. 



LlABILITIES-LASTE 

DZP08lft 
E ud or- Nota in DEPOSITo'. 
End- Circulation l 

Banknote in 
om100p' Bank.n Qovemmen~ 

BAnkiera St.u.t.I·. 

1938-DGO.{DeII. .... ... . .... 19,30-1 24,392 1,903 

1946-Dec./D •. .... .... . ... 68,031 184,665 11,773 
1946 - Deo·fDM· .... .... .... 66,S60 HS,236 30,934 
194'7-Deo.fl)eI. .... .... .... 66,'7S9 16S. 'Jl 1I 9,6S'7 
1948-Deo.{De.. .... .... .. .. 68,1168 96,463 6,381J 
1940-Deo.(De1. .. .. .... .... 88,609 63,931 4,S92 
1950--Ooo./D08. --- .. .. .. .. '76,43 1 66,884 32,663 
195 1- D8O·/DOII . .. .. .... .. .. 85,7eO 42,206 18,939 

196 1_ August/AuguatUl .... .... 79,76 1 43,283 38,344 
September .... .... .. .. 80.313 45,316 24,711 
Octooor/Oktober .... .... 80,62 1 '1.468 19,2,&1 
November .... .. .. . ... 82,376 40.1'11 18,741 
DecemberfD-mber .... 8/i,760 42,296 18.939 

1952--Jnnuary/Januarie .. .. --- 81,493 39,774 23,241 
February {Februarie --- 8 1,741 43,350 38,020 

Other 
Alldere 

2,9 10 

6,266 
6,S97 

10,960 
10,0113 
6,28'7 
9,329 
3,164 

3,661 
1,911 
3.84.9 
4,896 
3,Ul4 

2,480 
1,844 

1.--s0UTH AFRICAN Rt:SERVE BANK 
(£ B.A. thoUlaDdl) 

Tot.1 
LiabilitiH Gold Coin 
or ~t.I ~d 

Tote.le Bunion' 
lu .. GouWnuo' Foreign Bille 01 bate ~ Buitelll.Dd.e tt ... fgoud ' W.bI 

IH,826 38,611 7,Ml7 

216,293 206,809 59,0-13 
269,916 230,6S 1 11,044 
262,17 1 187,117 113,068 
190,249 44.966' 32,361 
160,608 45,410 67,16 1 
199,6'76 69,746 94,168 
170,185 67,363 65,850 

183,273 74,264 88,946 
170,64.6 74,479 66,438 
166.816 73,959 68,290 
166,:506 73.837 6 1,709 
170,186 67,363 66,8110 

169,023 67,329 I 66,046 
186,769 68,397 68,204 

1. From June, 1924. this item include. the notel of other banks for ,..hieh liabili~y ,.. .. MIIumed by the .Re.!rve Dank. 
2. Up to June, 1946, valued. at COIIt : fro n the 30th June, 1946, up to December. 1949. valued at the .talutory price of 172&. per line 

ounce: &II from 3l11t December. 1949. valued. a' the ne,.. .tatutory price of 248a. per fine ounce. 
3. Gold loan to U.K., February, 1948--£80 million • 
•. I n I.orlllJl of the AJU"'lIUmcu~ k> tho South Africa.n n-rvo Dank Aot, thia item h .. beeu ... Iowated, from ti,e 12th Oul.ober, IV,,"8, 

afte r deduet ing from the Dank', liabilitie. to the publio!loll amount equal to it.. foreign Mlllte. 
6. Repayment of gold loan to U.K.. March to September. 1949--£80 million. 

UABILITIEB IN VNlON-LASTE 

DEPOlIrrlJ-Duo.rro·1I 

End of-End 

Demand l 
Onmiddellik Fi.xed ....... 
opeiab6re1 

v_ ap_ 

1938-Dec.,IDeI. .... .... .... 74,982 18,060 6.962 

1946-Deo.{Dea. .... .. .. .... 264,266 4.0.712 16,4805 
1946-Deo.{Dea. .. .. .. .. .. .. 291 ,636 32,684 16,978 
1947-Deo·fDea· .... .... ... . 337,4« 38,839 15,852 
HI48-Doc./Dea. .. .. .... --- 336.065 26,452 Hi,806 
1949-Dec.{Dea. .... .... 296,295 17,969 16,191 
100000Doo.{Dea. .... .. .. 332.263 23,277 16,600 
1951-Deo. /DM, .... --- .. .. 336,965 24,683 18,74.7 

I05 1-Augutlt{Augutl'u, .... .... 320,484 23,940 17.931 
September .... .... .... 316,817 24,4440 18,374 
Oetober{Okt.ober .... 3205,636 2',37' 18,624 
Novemoor .... .... .... 325,671 24,022 18,721 
Decembor/De.ember .... 336,966 24,683 18,747 

ID62-January/ JlUluarie .. .. 327,1:187 24,654 18.824. 

Bnn.", 

Tot.1 
Toto&! 

98,984 

321,462 
340,299 
392, 136 
877,3 14 
329,4156 
372,0,,"0 
379,39'" 

362,366 
3058,636 
368,0534 
368,41. 
379.394 

371,066 

UNn: 

ToLaI 
Liabilitie. 

to Public 
To .... 

Il.-COMMERClAL BANKS 
( £ S A thOWlanda) 

C ...... RJ:lc.vu.-

Gold Coin 
~d 

verpl..igt.ing. Suhlidiary Bullion 
Coin GouWnunt 

-~, 
publlek Paamun' ~ 

IlLaafgoud 

99,969 ". I " 

322,354 1,072 m 
341,673 1,207 'I ' 
393,536 1,167 III 
378.950 1,157 55 
331,145 1.212 80 
374,228 1,255 143 
381,420 1.363 84 

363,812 1,281 .. 
360.284 1,274 87 
371,192 1,630 .. 
370,417 1,4 16 .. 
381,420 1,363 .. 
372,806 1.869 " 

1. Tbis item inoludOi balfWoea due to Oovernment. and to Foreign B&n1u. 



-SUID·AFRlKAANBE RESERWEBANK 
(£ S.A. duilonde) 

FO.J:IO!f ElUI1UlfOJ: 
B11lTKLUf1lBJ: V£J.tn'J. 

Money a' I Otber FOTflign 
Total 
T • ..., 

ASSETS-BATE 

DOJa8Tlo 
BILLI DtlOOtJllTl:D 

BtNlf&LJ.lfDIJ: 
Subaldi.ry OJ:DIlIII:ONTlt~J: 

Coin. -,,,. 
Pum uot. 

Commercial fuuW"J' 

, 

LoANI AND Ratio of Legal Relel'Ve 
ADVANOU to LiabilitiOil to Public 

LKNlNol In, In_. Vcrhoudina van 
VOOaIJlI:O'r1'J: ment. 

wetlike ~rwe to, 

Beleggingl verpligtinga teenoor 
To Govern· Other publiek 

meot D id Andu bui~landM ~ B_* 
IIfi8 .aldo', I Bandeb Sutlci. I Aao Staat 

Andere 

'" '65 8,174 10' " - 1,900 - 1,716 66'4 

1,'26 ... 60,982 263 - - - 3,604 2,689 41·1 
1,616 4,891 17,809 '02 - - - 6,762 3.003 91'4 
1,4'6 6, 148 80,892 '82 - - - 8,189 2,997 73·8 

700 2,637 36,898 '" - ... 11,Il00 90,927' 8,083 31'0' 
1,626 290 68,986 '00 - - 14,700 9,894- 16,824 80·0 

7'" 1,341> 96,268 26' - 2.066 - 8,212 20,468 76·3 
' ,000 1,9152 69,303 ' 07 - 1,688 - 6,610 19,803 76.2 

.... ',808 71,801 1B2 - 3,969 - 2,792 18,442 70 ·0 

'" 1,195 67,408 '79 - 13,168 - 2,924 18,744- 71.7 
1,360 3,43t 63,279 180 - 3,217 - 3,303 18,779 79.1 
' ,000 2,666 66,374 m - ... - 3,169 19.403 81.1 

',"" 1,962 69,303 '" - 1,68R - 6,310 19,803 76·2 

1,626 1,303 67,873 196 - 1,0161 - 7,246 20,188 74·6 
1,476 1,768 69,'31 ". - 8,681 - 9,400 21,476 67·0 

l. Snden JUDie 1924 omvat wordie pol die note van &odor banke wAAl'Voor die Reeenvebank aanapreeklikheid IUUlV&&r' bet. 
2. Tot JUDie 1946, gewaardeer teen kMpry.; vansf 30 Junie 1946 tot Deeember 1949, gewaardeer teen die 'tatu~", pryB van 17211. 

per fyn OD8; aedert 3 1 DeMmber 1949, ~waatdeer teen die Quwe ltetu~", pryl van 2481. per lyn CInI. 
3. Ooudlenhur aan V.K., Februarie lIU8.-£80 milJoeo . 
.. , KragteOll ilie Wy~ van die Wet op die Suid.Afrikl&llIII n-rwebn..nk word hierdie poll Melen 12 Oktober 19f08 bereken nadat 

'n bedrag golyk &an die buitelandae bate. van die Bank van Iy verpligtiD,g. teenoor die publiek .fgetrek iI. 
I, Teru,gbetaling V&n goudl,niq &an V.X._Maan tot September 1949 - £80 m.iljoen. 

HANDELSBANKE 
(£ 8 A duilende) 

KONTANT aalEJLWU 

ASSETS IN UNION-BATE 

Note. of Balanoee with BalanCIII with J 
S.A. RNerve S.A. ReMrve National Finance 

B ..... B~k Corporation of 8.A. Total 
Banlmote van Baldo', by Saldo'. by Tot .. 1 
S.A. ~",e· S.A. ReM",e· Nuionale Finanlie-

b~k bank korporuie van S.A. 

3,389 24,!99 - 28,484 

7,8211 184,311 - 193,490 
'7,973 148,028 - 167,714 
8,721 168,&14 - 178,804 
9,''36 1111 ,701 - 107,360 

10,731 33,89" 17,350 83,276 
11 ,981 87,143 16,760 98,279 
14,213 42,179 1,100 68,999 

1.737 42,078 1,300 63,346 
8,546 46,788 2110 66,946 

11.366 41,191 1,100 66,960 
8,213 40,~61 2,200 62, 176 

14,273 42,179 1,100 68,999 , , 
11 ,619 39,626 700 33,788 

BINNE UNIE RATIO TO LIABJUTlU TO PmlLiO 
VItBIJOUDINO TOT V'lCiU'UOTlNOI 

TItItlfOOB PU1U.UII: 
DWcountl, 

LoaM Dilcount., .nd 
Advaneea Inveltmenll ""'" LoaM and Liquid 

DilIkonteringe, Belegging. _~N Advances 
_ .. 

leningl en Kontant DilIkonteringe, Liquid. 

vool'llkotte 
_~N hmi.nga en b.to 

voonkotte 

62,9.&3 HI,8118 28'6 63·0 

46,7'78 82,284 {IO·O "'6 88·1 
00,896 93,234 46·2 26·6 76·4 

118,923 103,122 46· .. 29·7 73'4 
166, 124 11 7,171 28-3 41- 2 62'6 
126,082 122,778 26·1 

. 38·1 63·9 
138,372 140,326 25·7 :J7·0 66·2 
206,236 122,101 13 .6 63.8 61.8 

196,091 126,364 14.7 63.9 49.8 
193,831 119.078 13 ·6 63.8 113.1i 
201,3 12 119,963 14·9 64·2 47·8 
201,772 IID,704 14.1 .... 47.1 
206,236 122,101 16.6 63.8 61.8 

204,823 120,992 I .. ·• 64'9 47·6 

1. Hi.rd.ie poll liuit in .. Ido', v81'11kuldia' &an regeri~ eo buiwl&od1e banke. 



, m.-POBT OFFICE SA VINGB BANK 
(t B.A. thou.u.nd..) 

N .. 
Deposita( +) 

•• 
With· 

Depoait. Withdrawal. draw.a.( -) 

Depoeito'. Opvragina' Netto depo. 

Year ended 311t March-
J IIW" geGindig 31 Maan-.-

19 38 .... .... .... .... ." . 11,933 10,732 

1945 .... .... .... ~ .... .... 36,Ci64 24,346 
1046 .... .... .... .... .... «,602 36,968 
1947 .... .... .... .... .... 40,684 4.(i,614 
1948 .... .... .... .. .. . ... 38,189 39,019 
1949 .... .... .... .... . ... 38,2Q6 38,818 
19110 .... .... .... .... .... 34,188 37,468 
1951 .... .. .. .... . ... .... 315,439 34,286 

Mouthly-
Maandelik.-

i951-JlI.Iluary/Januarie .... 3,067 3,144 
February (Februarie 2,973 2,830 
March{llaari. .... .... 3,379 2,901 
April ........ .... .... 3,1 89 2,897 
MayfMoj .... .... .... 2,886 2.798 
June{Junie .... .... 3,160 3,029 
July/Julie .... .... 3,143 2.842 
Au,guat/AuguRWI .... 3,080 2,879 
September .... .... 3,037 2,697 
Octooor/Oktooor 3,057 2,8152 
November i~80 2,996 
Dooember{Df»ember 3, , a,lUi 

IV.-UNlON LOAN CERTIFICATES 
It S.A. thouaanda) 

O~te 

Year IInded 31n H&l'Ch-
Jut ge6indig 31 Haarl-

1938 .... .... .... .... . ... ",. 
1"46 .... .... .... .... .... . ... 9,875 
1946 .... .... .... .... . ... . ... 8,842 
i947 .... .... .. .. .... . ... . ... 1i,244 
1948 .... .... .... .... .... . ... 3,273 
194D .... .... .... .... .... .... 1,700 
1900 .... .... .... .... .... . ... a,OIU 
191H .... .... .... .... . ... . ... 3,061 

Mouthly_ 
Maandelib-

19Cil-J"anuary /Januarie .... .... ." FebruaryJFebruarie .... , .. 
MarcllJHaart .... .... .... '09 
April .... .... .... .... m 
MayfMei .... .... .... 212 
JunefJunie .... .... . ... '00 
July{JulifiJ .... .... .... '" Auguet/AuguatUl .... .... 100 
Bop""" .... .... .... .. .. '00 
October/Oktooor .... .... 188 
November .... .... .... 20' 
Deoernber{Del&mool' .... ". 

, ito'I( +) 
of opvra. 
gi.n.p(-) 

+ 1,201 

+ 12,219 
+ 8,634 
- 4,930 
- 830 
- 613 
- 3,280 
+ 1,164 

- 78 
+ "3 
+ ' 88 
+ '" + 87 
+ I3l 

+ 'U, 
+ '00 
+ 3<0 
+ '" + .. 
+ 231 

Repayment.! 
Terugbet.liop 

'" 
3,2119 
6,346 
8,947 
1i,661 
6,1165 
7,826 
6,087 

34' 
34' 
'00 ... 
261 ... 
'" 27' 

'" 29' 
372 
28' 

Int._ 

P088PAARBANK 
(t B.A. duisende) 

BALlllCZ DtTE 'l'O DU081rOaa 
Cnodl<ed BALDO ~ltVLDIQ ~ DSPOSAln' • 

3ht 
Jdarob Savings 

Ordinary Bank 
Ron .. Account Certificates 

gekredit"",r 
31 ~wone Spaatbank. 

M .... !'likening llertifikate 

361 16,478 3,641 

I,tll 62,366 10,347 
1,499 72,499 11,760 
1,613 6\1,1 82 12, 171 
1,736 10,088 12,611 
1,61 9 70,995 12,397 
1,623 69,337 11 , 288 
1,649 72,140 10,720 

... , 69,960 10,718 
70,103 10,711 

1,649 72,140 10,720 
.... 72,43 1 10,702 
. ... 72.619 10,699 
. ... 72,650 10,668 
. ... 72,95 1 10,596 
. ... 73,162 10,650 
.... 73,492 10,463 
.... 73,697 10,367 
.... 73,78 1 10,284 

74,012 JO, :!:!8 

UNIELENINGSERTIFIKATE 
(t S.A. duiaeode) 

Net Iaull!ll (+) 
•• 

Total 

Tot1al 

20,019 

72,71 3 
84,269 
81,M3 
82,698 
83,391 
8O,60lI 
82,860 

80,676 
BO,814 
82,860 
83, 134 
83,218 
83,308 
83,647 
83,701 
83.965 
84.064 
84,066 
84,2.0 

Repayment. (-) B&1An~ Interet' P.Jd 
Nett.o uitgifto( +) Saldo Betaalde route 

.f 
t.erugbet.ali.np( -) 

- .. 6,730 '" 
+ 6,616 3.5,316 21. 
+ 2,497 37,813 21' - 3,703 3'. 109 893 - 2,388 31,721 '22 - 8,866 27,867 1,S.' 
- ',736 23,122 1,878 - 3,028 20,096 1.497 

- 131 20,S24 " - 137 20,187 " - " 20,096 OS - " 20,021 67 - .. 19,972 60 
- .. 19,918 61 - 132 19,780 67 
- .. 19,696 63 
- " 19,641 OS 
- 109 19,053 2 68 
- 16' 19,36:: 87 
- 117 19,246 " -



V.-PERlfANENT BUILDING SOCIETIES 
(t B.A. thou.t&ll~) 

PERMANENTE BOUVERENIGINGS 
(t B.A. duieGnde) 

LulIlLJTm&-L.un Total AllBr:L'II--B.l.n: - LiabilitiOil 
or Auot. 

'h~ DepolJit.I- Depoeito'.1 M"tg~F Liquid 
Capit.al l _~M 

Totale Advft.llCOll I..oNa ....... 
I&lUI of 

Aandele. 

-~" 
Fixed ~ Total .... VoonkotUl Leni~ Liquido 

kapitaal l Vu" Spur. Totaal op vorbaod bate ' 

End of Financial YoarL-
End finanail \o jaatl-

1938 .... .. .. 17,167 1,981 16,3 14 

19411 .... .... .. .. 30,616 4,320 41,468 
1946 .... .... .... 48,586 4,914 49,694 
19." .... .... .... 61 ,260 5,666 60,339 
1948 .... .... .... 70,626 6,729 71,261 
1949 .... .... .... 89,085 ,,OW 83,394 
"50 , .. .... .... 92,024 9,301 87,966 
1951 .... .... .. .. 98,970 9,062 96,045* 

End 01-
End-

1951-Jan. .... .... 97,6(58 9,062 93,877 ' 
Fob. .... .... 98,712 9,062 94,589' 

-r.' .... 98,970 9,002 96,045' 
Ap ' .. .. .... 100,096 10.263 96,642' 
MayfMei .... 100,941 IO,411 97,316' 
Jun ..... .... 10 1. 104 10 .... 9 97,878' 
July/Julio .... 102,7t115 10,449 97,660' 
Aug ..... .. .. 104.7()(1 10,449 97,808' 
Sept. .... .... l oa,239 1(l,449 97,306 ' 
Oct./Okt. .... 108,694 10,449 97,070* 
November ... 110,665 10,449 97,418' 
Dec.{De8. .... 1ll,668 10.449 97,4 16* 

l. M.at 3bt M..-eh orin"" 111.&3. (Prior to IOU, no common 
financial year.end W8.8 PfMCribed. but tho tigurM may be 
&I!I!WIIOd to refor to approJ:imaUlly the beginning of May.) 

2. Including Inveeting Membel"l' Holdingll up to 1943, when 
final repayment W&I effected. 

3. Including accrued inUln!llt. 
• 

- -

EJ:c1uilina: accrued inUlreat . 

VI.-NATIONAL FINANCE CORPORATION 
OF BOUTH AFRICA. 

(£ B.A. thoU3ft.ll~) 

Lu.Bo.rn:rs-LI..IITE Total 
Liabi liti88 

End of- ., 

16,996 31,310 61,096 38,676 '" 9,196 

33,012 74,410 119,986 91,239 '" 26,4 16 
36,723 81S,417 141,019 109,18", '63 28,051 
36,268 96,697 165,488 128,761 '" 32,207 
39,940 11 1,201 196,999 164,895 ,., 37,008 
40,703 12",,098 223,801 178,398 ." 30,",66 
43,331 131.297 236,397 182,429 1,206 46,032 
..I.7,2U* lU,483 .... 202,300 1,724 46,626 

46,226' 142,292 .... 198,602 1,693 46,780 
46,680' 143,271 .. .. 200,289 1,646 4.6,494 
47,242' 144,483 .. .. 202,300 1.72", 45,626 
47,380' 146,838 .... 203.767 1,231 46,297 
"',468* 140,697 .... 20tl,619 1,282 40,M3 
"',018' 146,900 .. .. 207,451 1. 1l16 46,486 
"',920' 147,632 .... 209,On 1,170 46.980 
48,887* 148,816 .. .. 2 10,61H 1,213 48,820 
49,366 ' 148,857 .. .. 212,203 1,185 "',679 
49,700* 149,577 .... 214,123 I,2 1t1 48,863 
49,648* 149,300 .. , 216,476 1, 260 48.401 
49,328' U 9,Oll7 .. .. 218,333 1, 186 47,814 

I. 8..d"rt 1043, per 31 MBArt. (VonI' 1943 .... u geen g"rn~. 
llkapliko fin&O.lli lile jaar vonrge8krewe Dio, maar verondeflltel 
kan word dat die .yfen op O!1geveer begin Moi betrekking 
het.) 

2. InaluiUlnde beait van beteggende ledo tot 1943, toe Gnat. 
Ulrugbetaling gllllkiod het. 

3. InaluiUlndo opgehoopUl rente. 
• Uit..luiUlnde opgehoopUl reote. 

Union 

NABIONALE FINANBrEKORPORABIE 
VAN SUID·AFRIKA. 

(£ B.A. duiaonde) 

A!lUTII-O.l.H 

Union Debentul'8lll 
End-

_ .. 
T~"""Y Govornmon~ Guaranteed O~her Cub 

Bill. '''''''' by Union Stoo .. with 

• 

Capital Depooait..' Other Totale Unie Unie· Government B .... ~ Other 
Kapitaal DepDllit.o'.* An"" 1-

of bate 

11l50-Mar.(Mrt, 1,000 411,46t5 .54 60,1119 
J=, 1,000 67,760 741 69,491 
Sept . .. .. 1,000 68,017 ". 69,ti93 
Dec.JDeI. 1,000 78,904 1,004 80,908 

19l1l-Mar./Mrl. 1,000 74,IM 1,11 7 76,272 
J=, .... 1,000 84,02t1 1,701 86,726 
8ep~. 1,000 66,634 1,11 1 68,745 
Doo.{DN. 1,000 61 ,7011 1,3til 64,056 

, Tho Corporation aooopt.. depOlllt.. on call from the public 
in amount.. of not 1_ tban £60,000 at a time, while with. 
d ............ !. mAy .a11lO b!o fnl' not 1_ than thd amount. On 
deposit.. of th.iII nature it at p~t 01f0J"l a raUl of mUlreat 

i% per &QIIWD payable quarterly 011. dally balanc:e. 

.katXa. .... - Skuldbriewe Kontant Ander 
bowyM elJokUl deur Ullio. Ander by 

regel'ing Eflekte Bankiel"l 
gewaaroorg 

42,600 8.106 - - 81 '" ti2,OOO 8,281 1,000 - 7,ti40 69 
ti2,600 14,30ti 1,000 ". 1,244 .. 
1S3,l00 17,688 1,000 1,183 7,7M 18Z 

tl3, I00 18.731 1,000 1,264 1,79 1 ". 
ti8,860 18,776 1,000 1,364 6,188 ... 
47, 199 18,862 1,000 1,391 20' " 42,199 18,881 1,000 1,490 '" , .. 

, , Die Korpor&!llo neem van dio publiok daggeld.depoillto. 
&an in bedrae van rninBtene £60,000 per kOO!'. Ulrwyl 
lewenlll seen geld in kleiner bedrae u die gen08mde ontt.rek 
tan word nIo. Ton aansion. van eulke dopoeito'. bied dit 
t.IUle 'n ",nUlkoen van i% per jaar aan, • .at per k.artaal 
op die daail.i.be pldo betaalbaar it. 



, VD.-QUANTITY OF MONEY IN CIRCULATION IN UNION-BOEVEELHEID GELD IN OMLQOP BINNE UNIE 
(£ B.A. milliou) (£ S.A. mlljoene) 

D ..... JID DsrolITII 
Oll"ilJDDnLlJ[ OI'."S" '" Sub· 

Elld 01- O.I'OIITO'. Notel l To'" Coin' 

Eod-- Commorelal -"' Buknote' Buh- ltunt' 
B..w Bonk' 10 ... ' 

B ande". tt-rwe· 
bank, bank' 

1988-Doo.fDea· .... .... 76·0 , .. 16'8 96'6 3·' 
1946-Deo:./DN. .... .... 264·! 18·0 69 ·6 341 · 8 7·, 
1946-Deo:.{DN. .... .... 291·6 87·8 67·0 886·(5 7·' 
1 947-~.fDe.. .... .... 337·. 20'6 66'8 .J3·9 7·, 
19'I-Deo.(Dt.. .... .... 136' 1 !e" .... ' 10'9 ,.. 
19·8-~·fDea· .... .. .. 296 · 3 11 ·2 67· 1 364·6 7·. 
1900-Deo·fDea· .... .... 332'3 42·0 63'6 4&7·8 . ·2 
11l61-Deo.{DN. .... .... )36.0 211. 1 70. & 428 " ••• 
1 96 1-~~~~.'!':tb~~. 334 · 1 .... 62·9 461·8 7·, 

3&2·3 67·0 66·6 '(56· 7 .·2 
April .... .... .. .. 329·6 66·6 66 · 1 462· 0 .. , 
May/M'oj .... .... 328·9 67 ·8 67 ' 2 41i3·9 .. , 
JUMrume .... .... 32"1 00·' 69'1i 443'6 .. , 
J uly Julie .... .... 324'6 4S'6 67·7 436·0 .. , 
A ...... ~ ...... ~ .... 32(Hl 42·0 71·0 433.1S .. , 
8eptem r .... . ... 311S · 8 26' 6 70.8 413.2 '.6 
Oetgber/Okt.ober .... 326'6 23·1 68'3 416·9 .. , 
November .... .... 826'7 23'6 73·2 422'6 '·7 
DeoombtirfDe-ember 336· 0 22· 1 70·3 428'4 ••• 

1II62-January/Januarlo .. 327'6 26'7 68'8 '22' 1 .·3 
I , Govoromont and "Other" depoe!t..~t6at.. eo "ande," depolllto' • . 
2. In oirculat.iou out.-ide the b..nk •. -In omloop bmte die banke. 
3, E.tb:oal«1.-Glllut. 

!nel"l)_(+) 
o. 

Total Deo:fflue ( -

Tot6a1 Toename (+) 
0' Afname(- ) 

9D·r; + .. , 
349·2 +(54·6 
393'8 +44·6 
421· 2 +27·4 
4-1 8· 'I - 2·6 
372·3 -46'4 
446·0 +73'7 
437.2 - • •• 
469·7 + .·2 
463·9 + ,., 
460·1 - 3·8 
462·0 + ,., 
452·0 -lO·O 
4"",4 - 7·6 
44.2.0 - 2.' 
421.8 -20.2 
425·3 + ,., 
431·2 + ,., 
437·2 + ,., 
430'4 - 6·8 

VllI.-VELOCITY OF CIRCULATION OF DEMAND - OMLOOPSNELBE1D VAN ONMIDDELLIK OPEIBBARE 
DEPOSITS DEPOSITO'S 

Bonk nate 01 
De~t.1 Dobit.' Turnover' 

DeJX*t.o'.1 Bonk· Omloop· 
debe\te l CIelheid' 

Aver. of QuanerIy Fig. I S.A, \ hou.u.ndl u ___ 
£ S.A. dw.end. 

Oemiddeld ... an kwarlaal • 

-

.,.fe~ 
1938 .... .... . ... 71,617 479,663 ,., 
1939 .... .... . .. . 76,1112 476,174 ,., 
'''' .... .... .... 92,702 611,882 ,., 
1941 .... .... .... 11 9,1174 687,28 1 ,., 
1942 .... .... . ... 161 ,1186 663,748 .. , ,,,. .... .... .. .. 188,941 714,2 111 ,., 
'''' .... .. .. .... 213,338 828,607 ,., 
1II41i .... .. .. .... 246,410 966,306 ,., 
1946 .... .... .... 291,987 1,341,946 ,., 
1947 .... .... .... 317,000 1,413, 169 ,., 
1948 .... .... .... 1ll7,886 1,618,091 ,., 
194\1 .. .. .... 2911,708 1,694,143 ,., 
1900 ... .... .... 314,206 1,804,628 ,·7 
1961 .... .... . ... 332,969 2,216.460 6 . 7 

I. Commel"(llal Bao.k'. demand dopo.lte plut "Other" depoelta 
with t.he ReMrve Bank. (Buod 00 quarter.end f\scureI up 
t.o June, 1946; thereafter on qUlU'teriy averas- of mouth­
eod fi,gurM.) 

2. Tot6l Dank debit. .. pubUabod by Bureau of CeIllUl and 
StatJatlca. 

S. Total b.nk: debit. divided by depoeite ... de&ecl. 

Bonk Rate of 
De~~1 Debit.' Turnovet' 

Depoct.o'.l B ... • Omloop-
debette l _)heid i 

Quane, eoded- £ S.A. thoUAlldl 
Kwart .. 1 geIIindig- £ B .... . dw..mde 

''' ...... -~ .... S18,292 1,636,991 '·8 
June/ unie .... 293,276 1.11 14,600 '·2 
September . ... 283,623 1,1170,816 ,., 
""'.fD-. .. .. 291.640 1,765,169 6 · ' 

1960-Maroh~ .... 300,339 1,696,063 ,., 
JW1el unie .... 312,038 1,689,4M ,., 
September .. .. 313,998 1,823,174 , .. 
Deo./DIII. .. .. 330,460 2,009,431 6·' 

1961-Mareh/M'aart .... 339,480 2,103,027 6·' 
Juno/Junia . ... 336,966 2,218,941 0·, 
September .. .. 323,408 2,217,409 , .. 
Dec.{DM. .... 333,023 2,322,421 7.' 

1. Handeleballke MI ollllllddeUik opel,banl depolllto'. plUl 
"ander" depolito'. by die Reeerwebe.n.lr.. /Oegroncl, t.o~ 
Junie 1946, op lI}'fel'll vir einde VII,D kw&rtaa1; dumll, op 
kwartaalgemiddeIde van I)'fe", aan einde van maand.) 

2. Tot6al bankdeootte IIO()jI gepu.blitleer deur Buro VIJ!. SeDIIUI 
en Btatilltiek. 

3. Totaal b..nkdebett. pdee1 deur dopollit.o'. IIO()jI om.kryf 



IX.-CAUSES OF CHANGES IN QUANTITY OF MONEY-OORSAKE VAN VERANDERlNGB IN BOEVEELBEID e 
IN CIRCULATION IN UNION GELD IN OMLOOP BINNE UNlE 

(£ B.A. millioM) (£ B.A. miljoone) 

D18COUN'l'lll, Lour8, 

GoW and ADV~CltA AllD Fixed and 
Exchange ,...- Savinga DUlKON'l'ZJlJ.l;'olt, J.JtNlliQ8, Holdinga of VOOJl.8J[O'1"1'B _ Depoeittl a' O<hM B.A. Re.orve 

Bu.JtOOIN(l.8 
Cornmereial l tema l T,<al 

B&ok n ..... ' 
Gaud. en V .. ta en Ander Totaal 

valutabeeit "-<v, Commerei.al ' paardepoaito'8 pOlite l 

van S.A. n"k n .... by 
ReMfWeb6Dk ReMrwe. Handel •• ha.ndelabllnkel 

bonk ba..nke 

Annual Chaoge"-
Jaarlibe verandorina"-

1038-39 .. .. .... .... .... + ,., - .. , + '"' - .. , - , .. + "9 1939-40 .... .... .... .... +20'4 + ,., + ,., - .. , + '·3 +27'6 
104().....41 .... .... .... .... + ,., +22·8 +1 8 ·2 + ,., - .. , + ... ·0 
1041-42 .... .... .. .. .... +IUH -18·0 - •. , - , ., + .. , +42·1 
19U-43 .... .... .... .... +29 ·2 + 10·2 + 11·2 -11·4 + .. , +39·7 
1943-44 .. .. .... .... .... +36'0 + ,.. + , .. - , .. - .. , +3.·0 
1944-46 .... .... ... .. .. + 60·7 -16'6 +21· 3 - ,., - ,., +64·6 
1946-46 .... .... .. .. .... -18·5 + ,., +66 ' 1 + ,., - , .. + ... ·6 
1946-47 .... .. .. .... .... - .. , + ,., +36'9 - '·0 - ,., +27'4 
1947-48 .... .... .... .... -167'2- +94'8- +63'2 +13 " + ,,' - ,,' 
1048-49 .... .... .. .. .... +17·0 -M·Ot - ,.. + ,., + ,., -46'4 
1949-Ml .... .... .... .. . +62·3 - 11 ·3 +28 '3 - ,., + , .. +73·7 
1960-61 .... .... .... .... - 29.3 - , .. +3 • . 0 - 3.' - ,., - ,., 

Monthly Change'-
Maaodelibe verendoring"-

196 I- Fobrunry fFebruarie + ,., - , .. + "! - .. , + ,., + ,., 
MarobfMeart. .. .. .... + ,., + .. , + ,., - .. , - ,., + ,., 
April .... .. .. .... - ,., - .. , + .·9 - - 0·7 - 3'8 
Ma.yfHoi , ... .... + ,., - ,., + ',I! - .. , - ,., + ,., 
Junej,Junie .... .. .. - 10· 7 - 0" + 7·' + .. , - ,., - 10 ·0 
July Julie .... .... - ,., + .. , - "'! - .. , + ,., - ,., 
AugwotJAugwot ... .... - 6 . .2 + I., + ,., - .. , - ,., - ,., 
8eptembor .... ... -14.2 + ,., -lo.6

f 
- 0·. - ,., - 20·2 

Octobor/Oktobor .... + ,,' - , .. + 9·2 - .. , - ,., + ,., 
November .... .... + , .. - ,., + 1 '4 + .., + ,., + ,., 
DocemborfDeeam bor - ,., + ,., + 4 ·7: - .. , - .. , + , .• 

IOli2-January/JVluario .... - ,., + ' · 9 - I ·g: - - 4·3 - 6·8 

. 

I. A dllCreuII or inCfOll.ll(l in lbed and ltavinga depoelttl iodicated 
by .. plWl or minu. Ilign. nlIIpectively. 

I. '0 Afoa.mo of tooname van vute en apaardepollito'. word 
e.angodui deur nlllpektiewelik 'n plus. of minUlltekoo. 

2. Including gold and u:change holdinga of the commel'Cial 
banu. -

3. Balled on yeer-ond Bguroe. 
4. Bued on month.end flguroe. 
• 
t 
I 

Roflecttl gold loen to U.K. 
RIIIlect. repeyment of gold loeo to U.K. 
Forthe purpose of thi. table. th_ ftguroe include thechangM 
in the commercial hlonu'balaaee. with the Ne~iona.J. Finmce 
Corporation of S.A. 

2. l OAluitende gaud. en v alu tabeait van die handolabaoke. 
3. Gegrond up 8yfenl aan einde van jMr. 
... Gegrond op ' yfonl aa.n. einde van maand. 
• 
t 

I 

W6&I'1Ipie61 goudloniJu{ aan V.K. 
Wee~i&!il terusbeta1ing van goudIening aan. V.K. 

Vir die dceleindllll van biordie tabol, ,luit hierdie .yfenl die 
veranderinga in die handelabanke!lll u ldo', by die Naaionale 
Finanaiekorporaaie Vllll S.A. in. 



, 
TBuIV.ul. 

. ID1 lona . ml joeM 
X .-BANK DEBITS - BANKDEBETI'E 
(£8 A '11') (£ S,A T ) 

Om 
NATAL K.un..HD 

O.F,B. 
O.V.S. 

Johao· Tot.al Capo Total 1= Bl_.r;:: 
To~ Durban lOll. 

n_bura Tot ... 1 Kaapltad. Totu.1 Tot.61 t.oin Tot.a1 

AnnuaUy-
Jaarlin-
1046 .... .... 1,792'2 2,36"" 436·' 961·9 360·9 U3·l 39·8 
1046 .... .... .... 2,1597-' 3,309" 630'6 1,338,' 478·1 1172·6 5',3 
1947 .... .... .... 2,632'6 3,300 ,9 '4'·3 1,615'6 630·0 644" 6(5,3 
19 .. 8 .... .... .... 2,738 -' 3,686 " 866,0 1,829'2 603'3 7402· 1 69·7 
1949 ... . .... .... 2,606-8 3,M9'6 797·7 1,776'8 696·' 73(H, 69·6 
1950 . •• n .... 2,806'7 4,170'0 '0,,", 2,021'6 621·6 774·9 7'" 
19tH .... .... .... 3,363./S 6,078.6 993 .6 2,620.7 '46. (5 926.3 99'6 

~[onthly-
Maa.odelUr-
19111-Jun. .... 2911·6 410·3 94'9 24 1·1 63·11 79·2 ,., 

JuI, .... 274·6 .26·2 82·9 187·8 118,7 7',1 , .. 
Aug. 320.8 '00-0 78·7 1\12·6 69·2 74·7 ", 
Sep~. .... 261·8 .1'·6 7('8 183·3 61'8 76·1 ,., 
Oot.{Okt. 278 ·2 ~30'7 86 · 2 212'8 118·9 7 .. •• 

,., 
Nov. .... 293'6 ... 8·2 86·, 228·C; .... SO' 1 ,., 
Dec·fDN· 29C;'4 .. 62'8 91·0 230'0 64 ·6 81·0 , .. 

101l2-Jan. ,., 282·3 433·2 86·8 212·3 62·1 77·6 7·, 

• Monthiy average 1938_ 100 _ Maandehbe gemJddelde 1935 _ 100. 

XI.- INDEXES OF PRICES.-INDEKBE VAN PRYSE. , -(BMII/BaaUi 1938 100) 

At:ultW'81 
dbou. WUOLD.u.a.-OaoOTll.uroCL. 

Union of United 
B. Africa'. Union of Bouth Afrioa'. Kinsdom l • 
Unle V8n Unie van Suid·AIrika. ' VOl"llnigde 

S.·Afrika'. oninkryk 
You and Month. 

Field Crop!! ok 
Animal Union Im~1i All 

J a&I' en maaDd. Produet.e. Goodo. Goods. Ooodt. Goodo, 
Akkerbou Urne Ingevoorde Aile AlIo 

eD VElllt.eelt gOlldel"ll. goedeN. gOlldeN. -"""", Produkte. 

1938 .... .... .... .. .. 100 100·0 100·0 100· 0 100 

10411 .... .... .... .... 17' 143'6 167·3 1112·6 167 
IOol6 .... .... .... .... '" 1110·7 1611" 166·2 113 
1047 .... .... .... .. .. 21' 165'6 177·" 163'8 189 
I .. ' .... .... .... .... .. , 160'2 1119' 1 174,·g 21 • 
1919 .... .... .... .. .. '" IM ' S 2J7'1I 184'7 '" 195<1 ... .... .... .... '" 171'8 240·3 197·6 , .. 
HllIl .... .... .... .. .. '" l S7 ' 4 288'9 226.8 31' 

19111-MayfMai .... ... 186·S 283'9 223·8 31' 
J=. .... .... '" 187·' 291 · 2 226'7 .16 
Jul .... .... '" 187·(1 294·8 228· 1 '" Aug. .... .... no 188· 7 298·2 230·2 '19 
Bepl .... .... '36 189· 1 300.8 231· 8 321 
O(lt· /Ok~. .. .. 373 18'1,' 308·8 23 1·" ." Nov. .... '88 192·0 310· 7 238 ·9 ", 
Deo·fDee· 377 208·9 S16·' 2U·6 ". 

1 962-J~. .... '62 20S ' 2 318·6 250· 1 '" 
Sou.rce--Bron ; 

I. Departmont of Agrieuiture.-IJeparlement VM l.&Ddbou. 
2. Bureau of CoMue aod Statistice.-BW'o VI.D Senau. en Statiatiek. 
3. B06l'd. of Trade. 
•. Dozninlou Bureau at Statiat.i~. (RevUed figuf8ll.-Gewyligdel)'fon.) 
6. BIlJ'NU or t..bou:. 

Canada' 
Kanada. ' 

All 
A"""". 

AJIe 
sOIIdore. 

100 

lao 
136 
160 
190 
196 
'07 
238 

m 
23' 2<. 
'" '" ... 
m 
'M 

'36 

116·9 
U7·3 
182'8 
2Hi·S 
211·9 
250'7 
336.2 

27 '7 
27·9 
30,8 
29· 8 
29·0 
28·0 
2S'(I 

20·3 

U.S,A. ' 
V.B.A. ' 

All 
Ooodo, 

All. 
goedeN. 

100 

'" U, 
I" 
21' 
197 
'00 
'" 23. 
231 

'" '" '" 227 

'" '" 227 

TOT~ UMIOK 
TM.UL. UNR 

Tol&I Indel[· 

To",", Judok.-

3,866-2 20 1·6 
6,367-8 no·s 
6,615 2-6 294" 
6,,72" 337·, 
6,376'11 332·4 
7,218-1 376·3 
8,861.8 «12·0 

818·3 1111·9 
718, 1 «8·0 
'197·g '9g·2 
703,' .. 40·0 
746'7 .. 67·1 
782·g 48g·7 
792·9 496·0 

7112 · 3 470'6 

RETliL. 
Kl.&nfIUNDCL. 

Union of 
South Africa . ' 

UDiovan 
Buid·Afrika .• 

All ~ Itelmi. 
Vood8el. All. 

poIte. 

100·0 100 ·0 

140·8 132 ·2 
1«·1 13.·1 
162·0 130·7 
148'8 1017 ' 8 
161·2 1113'2 
170'11 150 · 3 
182' 6 171.0 

182·2 170'4 
IM'O 171·6 
IM ' O 172·2 
182 . 1 172·1 
18 1. 6 172.3 
180,6 172·2 
183·1 178·' 
200·1 179·6 

2011'8 181·e 



XlI.-INTEREST RATES - RENTEKOERSE • 
Pon 

RIC8IlR~ Onlo. UI'I101'1' TltIlAlOBY 
B~. SAvn;OI B=' 

COlOOllot.u. BAlfD - B..ufD1WIB.u;'ltB B~ 
RUJ::BWZ. UNlE·lItATne".wyu' . ~. P0887AAll • . .... . 

Minimum Fixed Depocta-Vut.e depoaito'. 
Di.ooun~ Overdraft Sa vWp ... Twillve 

Ra .. Ra .. Dopollita Depositll ' Month.. Mon1h, 
Dilkonto- lIinimutn· T!uoe ... Twelve 
k~~ koefll op Monthe Moo"", Month.. 

oortrek. Drie Boo Tw&&lf • .,..ro.. DepoIPto'. , Boo Twoall 
kingo """""" maande maaruI. poaito'. ~"" maande 

Average of Daily Rote.-
Oemiddelde van daagllkM 
koo~ 

1938 .... . ., . .... '"'" , ... 0.601 0,'" 3 ' 00' ,·00 ,.,,, 0 ''16 '"''' 
19'6 .... .... . ... 3·00 '·00 0 ·00 0·'" 2.001 '·00 ,.,,, 0 ·7. 1·22 
1948 .... .... . .... 3·00 , . .., 0· 00 0,'" 1.601 '"''' , ... 0·63 , .", 

1947 .... .... .... 3·'" ... " 0·'" 0·", 1.601 '"''' ,.", 0·63 , .", 

"" .... .... .... .·00 , . .., 0·00 0'''' 1'60' '"''' 
,.", 0·" 1·02 

"" .... .... . ... 3·11 ,·60 0·00 0 ·60 1·60 , ·60 , ... 0·81 1·31 
'''0 .... .... . ... 3· .. ,·00 0 · 29 , .", 2 .001 2·00 2-0" , .", , . .., 
196 1 .. ., .... 3." ,.", 0·76 1.00 2.00 2·00 2·60 , .", , ... 

EllrI or- End-
1900--Jln. .... .... 3·" ,·00 0·00 , .", 2·00' '·00 , . .., , .", , . .., 

J ul. .... ... . 3·" ,.", 0· 00 '·00 2·00' '·00 2·60 , .", , ... 
Aug . .... 3·" '·00 0''16 ,.", 2 ·00' , .", 2·6(1 , .", , ... 
Doo.{DoII . •.•. . ... ,·00 0 · 76 ' ·00 2·00' ,.", , ... '·00 , ... 

1961-Jl n. .... 3 ·'" ,·00 0·'16 , ·00 2·00' ' ·00 , ... '·00 , ... 
Dec·/Dee . .... 3·60 ,.", 0 ·76 , ·00 2·00' ' ·00 2·60 ' ·00 , ... 

190Z-Jan. .... '"'0 '·00 0·76 "00 2.00' "00 2· .. '· 00 1. .. 
Feb. .... .... 3· 60 ,.'" O. '16 1.00 2·001 2·00 2.00 1.00 1. .., 

J. On d6poettll up to £10,000 per penon. . I. Op d6~to. tot .£10.000 per pBfIIOOn. 
2. 011 deiX*tII up to !ti,OOO per per'80n and thereafter 1% . 2. Op d6poaito'. tot £6,000 per pefllOOll eo dll&rbo 1% . 
3. On depoa!tII lip to !ti,OOO per pereon and !.hereafter l%. 
.... Depoettll limited to £1 ,000 per year ending :Un Merch. 
6. Di.count fates. 

3. Op tle~to" tot .£6,000 per pereoon en daarbo i %. 
•. Depoet14" beperk tot '£1,000 per jur eiodigende 31 M88rt. 
5. Diakontokoeree. 

6. On dllpotltl up to £20,000 por pI l'lOn and thereafter 1 %. 6. Op tl8poaito" tot £20,000 per pef'lOOll en daarbo 1 %. 

XID.-GOVE.RN.MENT BOND YlELD.-RENTABILITEIT VAN STAATSEFFEKTE. 

Yield l • 

Annual Average. Yieldl , Monthly AVCI~. Rentabiliteitl. 
J aarl.i.kJCl iM111ddelde. Rentablliteit Uund6lik1e gem.iddelde. 

I'"~ "00 105 1 "" 
1938 3'44- J~. 3'20 ,·60 3·" 3.88 
IU39 3'70 ' Feb. 8·26 3' 6i'i .. " 4 · 13 ,,,. 3'.0· Hat./Mz1.. 3·25 3·66 ,." 
19", 1 .·00 April .... 3·26 3·66 3-65 ,,,. '·00 Hay/llei 3·26 3·65 3 ·00 
I'"~ "00 Jun&rume 3·26 • 3.80 .... 
19"" "00 July Julie .... 3·25 3.60 3·00 

"" 
,.", Aug . .... 3 ' ",0 3.65 3·62 

19'6 2'89 Sept ..... 3·~O ,." 3·6(1 
19'1 ' 2· 63 Octo/Okl. 3 · ... 3 3'62 3·66 

"" "90 Nov. 3'46 .. " 3.68 
19.9 3·33 "".",... S· ... 7 3'60 3·88 
"00 .... S'03 
196 1 3.00 

l. li'ronl 1937 to 1943, yield of 8 p6r oent . 195 1/156 Gov6l'1lmaat 
boncIJ; from 19'" OIlW'anb, yield of 3 po!' cent. 1960/70 
Government bond.. 

S. BNId OD ... thuI tweln monthJ. 

I. Vanef 1987 to~ 1943. rentabilit6it van 3 peraent 1961J66 
Btaat418ffekte; vantrl 19« en dUma, rentabiliteit van 3 
pereent 1960{70 Btut418ffekte. 

S, G1bMeer op miAder .. t.uU IDMDde. 



• XIV .-INDEXES OF SHARE PRlOES.-INDEKBE VAN AANDELEPRYBE. 
(BueJBui8: 1938_ 100.) 

GOLD JttnmrQ 8~. 
GOVDIIITlf Ulf1)XLII. ImlUilftU1. Bau.a. 

NnrnaytDl .. ~u.s. 

Union of South AlriClal, 
U~ v-.a SWd.·AlrikaI, 

Year and Uooth. 
J aU' en maand. 

Producing 1:IiDM. Union of 
Non· Soutb All Uoitod ProdUlllreilde myne. PToducing Oold Africa. ' Kmgd • U.S.A. I =. lfinel. UDie Vall 

Nio- """'. Snid· Vllrenigd.e V.S.A. I 
E:rclu~ 

Uiqlui Total. prodUillrende AIIo Afrika', Koninkrylr. ' , 
Blyvootuif,.. TotaaJ.. Boudmyne. 

-.iobt. 
1:Qyue. 

30' ". ". ,.. ••• " . 3'" 

1938 .... .... .... '" .... . ... 100·0 100-0 100 ·0 100·0 100·0 100 100 
1939 .... .... .... .. . .... . ... 915' & Uti,S 7lHi "' 1 9! " .. 100 
1940 .... .... .... ... .... .... 93·(\ 93·(\ liZ·, 82' 1 93·0 " " "<I .... .... ... .... .... 91H 119· 1 68- 0 90· . 109 '5 .. " 11142 .••• .... .... ... .... . ... 92 · 1 112·1 13'9 81·0 127'6 .. 79 
11143 •••. .... .... '" .... . ... 101'8 111 · , 163·1 128·0 151 ·6 118 '00 
11144 .... .... .... ... .... . ... 103'6 12(H5 240·8 IM'I 170 · 3 12' 113 
1946 .•.. .... .... ... .... .... !<Ui·2 130'6 276·6 171'6 l'J8 ·9 , .. 137 
19"6 .... .... .... ... .... .. .. 99·0 136· 0 476 · 7 232 ·0 219·1 ". '" 1947 .... .... .... ... .... . ... 86·' 122·9 ,10·1 203 · 3 2'tHI ". , .. 
INa .. _ .... .... ... .. - .. .. .... 122" SSI·7 181·0 tliS" '" , .. 
1949 .... .... .... .... .... .. .. 82 '3 119'8 272·6 162·6 193 · ' 127 '" 1960 .... .... .... .... .... . ... 98'6 1311' 7 282' 1 176·7 180·9 '28 I" 
19111 .... .... .... '" .... .. .. 93 . 1 13'.0 270.3 17, . ., 198. 0 , .. ' 13 

1911O-Jan. .... ... .... .... 103'3 143·1 331·9 195· 0 181" 120 "9 
Feb. ... .... . ... 103'7 1'2'G 832'0 196'6 l SO·8 '20 190 
Mar./Mrt:·" .... .... .. .. 108 ·1 146 '8 338'8 199·1 179'5 12' 163 
April .... ... .... .... 107· 1 1-4',0 alG" 192 ·0 178·6 '" 167 
May/Mei .... .... .... .. .. 106 ·2 143·0 289 ·7 18, · 1 177 · 9 '20 '" Jun. .... .... .... .... 100 · 7 136·6 261·8 171·7 177· ' 13. m 
Jul. .... .... .... .. .. 89·9 123 · 7 2M ' lI 1l1li ·0 17'·' '" ". Aug. .... .... .... .. .. 91·2 126·7 246·9 160·' 174 · 8 128 '76 
Bep~. .... .... .... .. .. 96 · 6 13NI 272·8 171 · 7 184· 1 13' 182 
Oct·IOkt. .... .... .... 0.·1 131·6 262· 0 168·1 187·0 ,,. 191 
Nov. .... .... .... . ... 92.4 131·0 260· , 167 ' 0 188' 2 ' 30 '98 
Dec.{Dee. .... .... 80·, 127·7 239'8 159 · t 186· 8 133 10' 

1051-,J"an. .... .... .... .... 92-7 133·15 2113-6 167· 1 190-2 137 , .. 
Feb. .... .... .... 96·3 138 ·8 287·! 180·, 199·1 ,<0 212 MU.J"'" .... ... .... 96·7 140·6 296·6 184-3 202·' 139 '00 
Ap' ... . .... .... .... 100 -' 143·6 302·7 188·1 2()-4. ·0 16' 20' 
MayfMei .... .... . ... 98'7 1,1" 2911· 1 18',' 20' , ' I" '" Jun. . ... .... .... .. .. 92·' 133·6 277 ·9 173 -9 202 ·0 '" '08 
Jul. .... .... .... .. .. 89·7 128· 9 281·3 171·6 197'9 ,<7 '09 
A",. ... .... .... .. .. 90·8 180 · ) 282· 1 172· 7 200'2 ". '21 
Sept. .... .... .. .. .... 89·7 130. ) 277'2 171.3 200.3 '" ", 
Oct·IOkt. ... .... .. .. 92' 7 1315·3 276·6 17' , 9 196 ·9 '" '26 
No •• .... .... .... . ... 90.7 129.11 270.2 168.9 191.6 '" '" Dea.,IDN. .... .... .... 85· 7 122·2 2111.6 1118" 186· 6 14' 22 1 

HI/S2-Jao. .... .... .... 82.2 118.8 248. 8 1113.2 184. 7 133 '20 
Feb. ... .... .... 82·11 115 ·9 2-49·6 11106.· 1 179 · 1 .... .... 

I. Weighted indeXM of ordinlry .b.arN calculated by the I . 
n-rvtI Bank on the bam. of avorage daily priOOl. 

0-01 indebe van gewone aande\e horebn deur die 
ReeerwebnWr. op die ~ van gemiddeJde daaglibe pry". 
Gemiddeldee geba.er op gewol indeb.yfeltl van gowoo.e 
aandele benlbn deur die Buro vir Ekonontieee Onder-.oek, 
Univertiwit van SteUonbolJcb. 

2. Avetagell buod 00 weighted index nlUObert of ordinary 2. 
Ilharee calculated by the Bureau of Economic Re8earch, 
Univeltlity of Stellenboecb. 

3. Baaed on pri~ at end of month 01' beginning of foll~ 3. 
month . Including dtippill8 Iharee. Source: InuulOf', 
OhronMlk. 

Oe~ op pryea per end van die maand of per begin van 
die volgeode maand. ItWuitende 'keepvaartaudele. Bron : 
1rwuk1r,' OhronMlk. 

4. Averagee of om! day each week . Source: SIoMord und 
Poor,. 

, . Oemiddeld .. van eon dag per week. Bron: StgMord urtd 
Poo"" 

• NlUOber of th&1N 00. which moos iI baAed. • 



XV,-JOIlANNEBBURG STOCK EXCRANGE.-JOHANNESBURGSE EFll'EKTEBEURS. to 
I 

Ma:rke~ 
Number of NumbM of Value of 
Compaoi_ Aut.boriMd "..... ...... ...... 

Quoted. c..pit.al. c..pital. Q~"" Quoted. 
Aantal maat- Nominale Uit.gegewe Aantal Markwa&rde 
.uppyemet opit.al. kapitul. ........... V~ 

noteriDg. IMII.dele. paoteerde 
aandele. 

Number. £'000. £'000 . ThollMDda. £'000. 
.untal. Dui8ende. 

AS AT SIft DECEMBER, 19S1.-PER 3 1 DESEMBER 1938. 

'''o~~!'::- MYJlbou :-
Goud-

Producer. .... .... .. .. .. 53,600 52,738 107,2311 2711,300 Produeerende. 
Non·Producen! .... .... ., 40,408 32,S44 106,171 117,300 Nie.produeerende. 

Diamond. .... .... .... .... .. 13,319 12,057 18,657 22,800 Diama.n.te. 
CollieriM .... .... .... 11 6,407 6,2 19 8,936 9,400 Bt.een..kool. 
BIIM Met.all .... .... .... .. 12,380 11,661 31,008 12,200 Onedele metale. 

'" 1211,114, 11".19 270,008 378,000 
Finaneial .... .... .... .... " 4.9,194 4.3,632 71,876 106,100 FinanIi6le. 
Indunrial .... .... .... .. .. 61 33,79S 29,007 114,206 44-,000 Nywerheid.a .. 

~~~~ .. .... .... .. .. 18 8,792 3,286 IM9D 2,400 AanvulleJule. 
.... .... .... 3 IIJ,083 7,976 4.,986 18,4.00 B"",",. 

". 227,976 198,320 U6,675 647,900 
Govel"1llI1e1lt ... Munieipal 

.""' ... .... .... .... .... " 118,686 118,685 ... , 121,000 Bt.ae.t.· en muniai~le eflekte. 
Debent~ .... .... .... .... t .... .,867 . ... ',000 ObUgaaillll. 
Convertible Noto. .... .... .... .... 1,000 1,000 .... 1,350 Konvert.eerbare be,."...,. 
Preferred Stock .... .... .... ._ . -- 2,3150 .. .. 2,800 Prefel'flnte effokte. 

GRAND TOTAL .... .... '" .... 326,223 . ... 678,0150 GROOT·TOTAAL. 

AS AT 311t DECEMBER, 1951.·-PER 31 DESEMBER 1951.-

>r~ Mynbou :-
Goud-

Producer. .... .. .. .. .. " 76,219 73,146 219,851 301,467 Produeerende. 
Non-Produce,. .... .. .. " 88,318 68,791 2151,047 234,571 Nie.produeerende. 

DilUlloow. .... .. .. .... .. .. to 111,6615 13.941 40,167 104,008 Dirunante. ' 
CoUieriee .... .... .... 19 12,936 ll,9!i3 26,938 39,999 Bt.een..kool. 
BIIM la[etall .... ... 21 19,014 16,473 4!1,002 99,063 Onodele met6ie. 

I" 210,1112 18-4,304 687,005 779,698 

Finanoial .... .. .. .... 76 lotll,lOO 114,838 246,257 329,874 Finanai6le. 
Indu.t.ria1 .... .. .. .. .. .... '" 248,736 210,6114 640,963 371'5,842 Nywerheid.. 

~~~m~~~ .. .... .. .. .. .. 28 10,121 6,493 28,100 4,'26 Aanvullende. 
.... .... .. .. • 23,tiOO 16,122 9,132 29,6 11 Banke. 

661 637,609 !iSO,906 1,410,4157 l,ti19,:JlI:I 
Government ~d Municipal . ""'''' .. .. .... .... .. .. 116 626,041 626,041 - 687,4.18 Staat.- en muniaipale elfel<te . 
Dobentul"IIII .... .. .. .. .. .. .. - 18,704 18,179 - lti,li37 Obliguiea. 
Convertible NotM .... .... .... - 1,2110 1,250 - 1,238 KonvlOrteerbe.re bew-yea. 
Preferred Stock .... .... .. .. - - 4.129 - 4,737 Preferente e8"ekte. 

GRAND TOTAL .... .... 777 1,283,603 1, 180,506 1,410,467 2,128,281 GOOOT_TOTAAL. 

t One oompany had oo1y debentures quoted. t Een mMtlkappy bet. 1IIeg1 obliguillll genoU!6r. 
- Figurel supplied by the Johannoaburg Stock Exchange • Byren! ver.tl'flk deur die Jow..nn.burgea Effek:tebour.. 



11 XVI.--COMPANIES REOISTERED.-MAAT8KAPPYE OEREOISTREER. 

N" .... CnmpllniM RogiawnKI. 1 ncreFlMA of Reduction. of 
Nuwe ma&Uikappye geregiBtreer. Capital. Capite\. ~atiollll. 

Kapitaai. Kapit&al- . 'duie!!. 
Foreign. vermeerdering •. verminderings. 

Year and Month. Union-Urne. Buiteland!Je 
"aar en maand. Union CompanilllJ. Uni".maatllkappye. 

NowiuB\ Nominal Nominal 
No, Capital. No. No, Capital. No. Capita\. No, 

Gtlta l. Nominale Dotal. Qet.o.l. Nominale OBtaI. Nominal .. Getal. 
kapitaal. kapitaal. kapitaal. 

',000 ',000 ',000 
IDlS .... n" .... .... J,601 6,052 JO 30. 10,266 19 1,217 267 

1946 .... .... .... .... 2,073 42,16' • 62. 32,038 I. 00' " lM6 .... .... .... .... 3,822 103,776 I • m 82,187 2. 3,307 .. 
194' .... .... .... .... 3,741 98,290 27 .93 67,963 I' 1,194 98 
1948 .... .... .... .... 4,389 67,678 31 1,070 7',n l I • . 1. 171 
11149 .... .... .... .... 3,374 48,714 21 60' 43,841 33 2,284 263 
1050 .... .... 4,096 60,43" I. •• 7 81,436 54 7,042 239 
1961 .. .. .... .... .... 4,411S 36,502 23 937 68,291 37 3,416 187 

19ti l --JNl. .... .... , 12 4,924 2 61 4,863 , ... 16 
Feb. .... .... '66 3,666 1 61 2,987 • 60' 2. 
Mar .. 1Mrt.. .... 36. 3,007 , 76 4,676 • .,. ,. 
April . .... .... 361 3,376 • " 3,602 • 34' I. 
May{M:el .... ,I' 3,464 , 1'1 8,323 • ' I' 26 
Jun. .... .... 69' 5,167 - 162 6,734 • 63. 2. 
JuI. _ .. .... 36' 2,382 - " 2,80 1 , 232 I. 
Aug. .... . ... ' 17 1,900 I 72 ',848 , 137 I' 
Sept. .... ... 'II 1,489 I .. 2,404 - - I, 
Oct· /Okt. 289 1,869 4 .. 3,728 2 1'6 II 
Nov. .... .. '94 3,237 2 O. M22 - - I' 
Doc· /Dee. .. . '36 2,033 • 76 4,004 - - II 

NET INCREASE OR DECREASE IN NOMINAL CAPITAL OF UNION COMPANlES_ · 
NETl'O TOENAME OF AFNAME IN NOMINALE KAPITAAL VAN UNIE·:P.tAATSKAPPYE. -

During the y&llr ended 31st December, 1951.--Gedurende dio jaat geGindig 31 Dcsomber 1961. 

N.w 
CoiJlPIloD.i~ 
Removed 

Comp&niee IncrflaMI ReductiOIl8 from 
Registered. of C.pita.L Tota.l. of Capital. Li9ui. ~iat.er. Total Nu_ IncreaIMI. datlona. ,y. 

Group. mu. Kapita.al. Tota.le Kapit.aa1. Likwi· akapPci8 
DeereaIMI. 

Greep. vermeer· vermin· Totale • kappye toenMne . da.aiee. verwy or 
gere. deringa. dering8. 

V~ 
afname. 

gietreer. regiater. 

'000 '000 '000 '000 "00 '000 '000 

COmmerce{Handel .. .. .. .... .... 7,986 10,412 18,397 612 '" 2,047 2,994 
Semoee/Dienate .... .... . ... 2,57 1 1,649 4, 11 9 - 136 54' 681 
Financial/Finans;6e) ... 10,90) 14,677 26,418 ... 67a .63 1,680 
Agriculture/Landbou .... ... .... .43 2.7 1,060 - I' 56 .. 
MiningfMynbou .... .... .... 4.192 6,462 10,664 78' 1,472 '" ',000 
Tti.eheriee/Visearye .. .... .... 38 200 238 •• - 36 .. 
Secondary IndWltriee/Nywerhede 9,974- 19,884 29,858 1,1524 2,176 1,426 6,127 

TOTALfTOTAAL .... .... 36,502 153 ,291 89,193 3,416 4,701 5,616 13,633 

Nominal 
Capital. 

Nominal .. 
kapitaal. 
--
',000 
3,608 

3,282 
1,332 
1,654 
6,218 
7,869 
6,786 
4,701 

1,362 
1,161 

" 77 

." ,.. 
241 
"6 .. 

62 
63 
38 

No< In,_ 
(+101' 
Do<~_ 

(-). 
Netto 

toename 
(+) of 
afname 
(-). 

'000 

+ 16,403 
+ 3.438 
+ 23,798 
+ 9" + 7,664 
+ 162 
+ 24,73 1 

+ 16,160 

• Ba8ed on IigurtlII .upplied by the Department of Commerce • Gob_r op ayfe" veratl'llk deur dlo Departemeot van 
and Indu.rin-. Handel e.o Nywerhaid. 



Xvn.-EXOIIANGE RATES 
(Telegnphio Transfer) 

WlSSELKOERSE 
(Telegran- ootboeking) " 

UNION OF SOUTH AFRICA ON;- UNIE VAN BUlD·AFRlKA OP;-

LoNtlONILoND.N Nsw YORIt PUUBtp .... yB AlISTBRDU 

t B.A. per £100 
DoUan per £1 S.A. Fra.ocafFranko Guildel'lllGulden.l 

Sterling per £1 S.A. per £1 S.A. 

Buying I Selling Buying I Selling Buying Selling Buying Selling 
Roop Verkoop Koop Verkoop Koop Verkoop Koop Verkoop 

Average of Daily Ratee-
Gemiddolde vao daaglibe koel"lll--

1038 .... .... .... .... . ... 100·125 lOO ·87/i (·006 4·819 171·06 168·11 8·92 8· 76 

1946 .... .... .... .. .. .. .. loo·l4.2 100·785 4·035 3·991 213''''- 212,81- 10·70· 10'6Ui-
1946 .... .... .... .... .. .. 100·000 100·500 4'035 '·005 4S0'00 4.76·70 10·70 10'62/i 
1047 .... .... .... .. .. .... 100·000 100· .soo 4 '03t "'°1 4S0'00 476·70 10· 70 10'62/i 
1 ... .... .... .... .... .. .. 100'000 100· Il00 ,·03 "00 877'49 861Hi6 10 ' 70 10· 1\25 
10'9 .... .... .... .... .... 100·000 100·600 3'682 3·659 1.066· .... 1.046,73 10·69 10·611 
"50 .... .... .... .. .. .... 100·000 100·500 2'801 2·78. 983'00 972·00 10·65 10 ·575 
11151 .... .... .... .. .. .... 100.000 100.tiOO 2 . 801 2.783 1183 '21 971·70 10.65 10 '/i7ti 

Eod of-End-
1900-Dee·IDeo. ... . .... .... 100·00 100 '50 2·80, 2·78t 983·00 972·00 10 ·6ti 10·/i75 

10til--J&.o. .... .... .... .... 100 ·00 100·050 2·80, 2· 78t 083·00 972·00 10· 65 10· 675 
Nov. .... .. .. . ... 100·00 100 ·050 2-8°1 2·78t 983·00 972·00 10 '6/i 10·675 
Doo·fDoo· .... .... .... 100'00 100·60 2'78 2.771 900·00 96:1·00 10'65 10'675 

1952-Ju. .... .... .... .... 99'87' 100'87, J.78. 2. "1 901 ' 00 967'00 10· 86 10' 1\9 
Feb. .... . .. .... ..- 99·87, 100·37, 2.78. 2·77 9111·00 967·00 10 ·68 10'59 

• Bued on port of the year only. - Siege op deel VIUl die joar geb~r. 

RaloM lit. End of 
Feb. , 1052. 

Lut. Date of 
U.IOK 01' 800TH MsIO. ON ;- KoefW einde Feb. 1962. Ch6_. 
UNI. VUf 8UI1)'MsIlUo or;- Laaate dlltum. 

Buying. Selling. von vera.odering. 

Koop. Verkoop. 

New York .... .... .... .... .... Dolla.l'll; per £1 8.A. .. .. .... .... .... .. .. 2'78 • 2'771 101 1/1952 
Montre.&1 .... .... .... .... .... Dollan per £1 a.A. .... .... .... .... .. .. 2'78 • 2·", 29/ 2/19152 
Londo~Ddeo .... .... .... .. .. £ S.A. per £100 Sterling .... .... .... . ... 99'87 • 100·37, 3, 1/ 1962 
Amste m .... .... .... .... . ... Guildel1l/Guldela per £1 B.A. ... .... .... 10·66 10·G9 'I 1/ 1951 
PariafPe.ry· .... .... .... .... . ... Fr&.oCllfFranke per £1 a.A. .... .... . ... 991·00 967·00 31 1/1952 
Bl'U8iIo8l1/B fUIIIIe I .... .... .... .. .. Fra.nCIIIFrlUlke per £1 B.A. . .. . .... .... l4.1·(0 138 · 30 3/ 1/1052 
Zurich .... .... .... .. .. Fl1w.CIIIFra.oke per £1 a.A. .... .... .... 12 ·21' !2·11 29/ 2/19G2 

g:~~.~n0.':.o~.~~n .... .... KronerlKrone per £I B.A. .... .... .... 19·!53 19·10 15/ 1/1952 
.... .... KronertKrono per £1 S.A. .... .... .. .. 20'20' 10·75 15/ 1/ 1952 

8tockholm .... .... .... .... .. .. Kronor/Krone per £1 B.A. .... .... .. .. 14 '64 14·29, I G/ 1/ 1052 
Liabon .... .... .... .... .... ... E.cudOi per £1 8.A . .. .. .. .. . .. .... . ... 81 ·315 79·50 'I 1/1052 

E .. t AIric.IOoe·AJrika .... .... £ B.A. per 2,0001' E.A.IO.A. .... .... .... 99' 75 100.&0 3/ 1/ 1962 
B. Rhodeeia/S. RhodcaiA .... £ S.~. per £100 a.R. .... .... . ... .... 99'87' 100·37, 3/ 1/1962 . 
Au.trIlIiaIAUlt.tali6 .... .... .... £ A ~r £100 S.A. .. .. . ... .... .... . ... 125.82& 124.525 31 1/19152 
Now Z6IIla.odfNu·8eela.od .... £ N .• /Nu·a. per £100 8.A. .... .... .. .. 101.261 100.00 3/ 1/ 1952 
BombayfBomboai .... .... .. .. Penoetpennillll por Rupee/Roepee .... .... 17 ·1101 18 ' 15. 3/ 1/1962 



13 XVm.-INDEX Oll' REAL ESTATE TRANSACTIONS.-INDEK8 VAN TRANBAKBIES IN VASTE EIENDOM. 

Tnoof" Index 
Duty Paid l In"'''' R~::r.- (BuefBaU 

be ... • 1938_ 100) 

Monthly Aver&&&-
Maandelilue gemiddeld_ £ B.A. 

1938 .... .... .... .... .... 69,830 '00 
1939 .... .... .... .. - .. - 64,936 " 1940 .... .... .... .... . ... GO,922 87 
194 1 .... .... .... .... .... 87,931 ' 26 
1942 .... .... .... .... .. - 110.267 10. 
1943 .... .... .... .... .... 147,994 212 " .. .... .... .... .... .... 167,931 '" 1946 .... .... .. .. .... .. .. 166,166 ". 
1946 .... .... .... .... .... 2-44,668 350 
1947 .... .... .... .... .... 277,4&0 '" 1948 .... .... .... .... .... 309,666 ... 
1949 .... .... .... .... .... 227,842 326 
1900 .... .. .. .. .. .... .... 262.892 36' 
1\161 .... .. .. ... .. .. .... 393,871 '" 

I. Repreeentmg. up to the 22nd March, 1961, lIpprO:ElIDately 
2% of tbe total value of immovable property tranaferred 
and thereafter approximately 3%. 

-

XlX.-FOREIGN EXCHANGE TRANSACTIONS 
OF THE UNION. 

(Including S.·W. Africa, Dasutola.nd, 8wniland and 
Becbull.llaiand). 

(£ S.A. milliOnll) 

TraMfer Indu 
Duty Paid l Indeb 
R~:::r.- B_IBaait 
bet_I. 1938_100). 

Monthly 
Maandelik&- £ B.A. 
1961--Jan. .... .... .... .. .. . .. 282.974 " . Feb. .. .. .... .. .. .. .. 288, 770 " . "" r· .... .... .. .. .... 318,093 ." Ap ' .... .... .... .. .. .. .. 367,493 '" M6yfMei .... .... .... .... 409,242 39 ' 

J=. .... .... .... .... .. .. 463,877 .. , 
Jui. .... .... .... .. .. .. .. 437.264 '" AUS· .... .... .... .... .. .. 466,638 '" Sept ..... .... .... .... .. .. 467,861 '" ODt./Okt. .... .... . ... .. .. 440,692 ,21 
Nov . .... .. .. .... .... .. .. 442,923 '" Doc·IDee· .... .... .... ... 361,748 , .. 

196Z--Jan . .... .... .. .. . . 374,426 '" 
l. Tot dIe 22ate Ma6ft 1905 1, gclyk aan ongevccr 2% van dIG 

toteJe bedrag aan getrlUlllporteef'de vu.ste eiendom en d..ar. 
na gelyk aan ongeveer 3%. 

BUITELANDSE.VALUTATRANSAKSIES VAN 
DIE UNIE. 

(haluitende S.W .. Afrika, DlUloetoland, Swaziland eo 
Detlljoeanaland). 

(£ S.A. tniljoene) 

PunOlfu&&-MNlton: CluNoz IN HOLDINOS 
VZR.UIIDJaUNO IN BaIT ..,., 

p,"""" to Commercial 
Frow of Gold Total Public S.A. Reeerve B ..... Tctal 
Publio· Bullion Bonk and Union 

• V~ .. "" TotMl Verkope B.A. GOVllrronent Totaal 
Publiok· Ontvangste ~ Reeerwo. RandoJs. 

uit It.aaf. publiek bank banke en 
goudvarkope Unie.regeriog 

Aonually-
Jaarlika--

19o16 .... 182·2 93-t1 2705· 7 328·3 - 43'4 -9·2 -052·6 
1947 ... - .. .. .. . ... .. .. 317·2 134-2 461' 4 410·3 43·1 -2·0 41·1 
1948 .... .. .. .... .... 297·8 161· I 468·9 480·1 -26·0 , .. -21·2 
1949 .... .. .. .... .... .... 266·9 187.7t 464·6 430'6 23·2 0·' 24·1 
1960 .... .... .... .. .. .... 3'17·3 79·0 4056·3 410·3 37·3 ,·7 46·0 
)961 .... .. .. .. .. .... ~68·6 83'8 0562·4 1187 ·8 -27·0 - 8'4 -36·4 

Quarter Ended-
K .... art_1 gei!iodig-

1061-MarehfMaart .. .. .... 116'6 16'6 131·0 134 ·3 2·9 - ... - 3 · 3 
Juno/Junie .... .. .. 120·1 00·' 140'2 166·9 - 13·3 -N _16·7 
&ptemoor .... .. .. 11)4'6 10·0 124·05 164·1\ -28·4 - 1 '6 - 30·0 
Decemoor/Dcllemhor 128 ' 4 28'3 156·7 142'1 U.9 '·7 14.6 

• Including receipt. ror gold product.!. 
t Including repaymen~ of Gold Loan to U.K. (£80 million). 

• lnsluitendo ontv&ngllte vir goudprodukte . 
t lnIluitende te~bo~liog van Goudiemng aan V.K. (£80 miljoen) 



XX.-OOLD TRANSACTIONS OF THE UNION 
(Io.eluding S.-W. Arrica, Baautoland, Swazilao.d 

and BeehUIUl81ao.d) 

(£ S.A. milliora) 

SaJoo to Purehaooo 
PartiN from Partie. 
Ouf4ide OuUiida 

tho Union' .h. Union 

Verkope """,",po 
II.aD partye 
buite die 

van part yo 
bmte die 

Unie1 Unie 
(') (') 

N" 
Bah", 

Netto 
verkopel 

(3) 

I< 

GOUDTRANSAKBIES VAN DlE UNIE 
(l D.IIluiteude S.W.-Afrika, B~toland, Swa.z.ilao.d 

en I3oUijoeanaland). 
(£ SA miljoeJlll) 

lQ~ N" Actual N.t 
in Gold Gold Gnld Gold 

Holdingsl Output.' Output Cnn· 
IIUIIlption' 

TOftD.B.lQe Netto Werklike Netto 
in goud· goud- goud· 

goudbeaitl produbio' produkflie verbtuik" 

(') (') (6) (7) 

A.-VALUE ' (£ B.A. miUiora..-WAARDEI (i S.A. n iljOllne) 
Annually-
JMI'lib-

19'6 ... .... .... .... 91\·1\ - 96·t\ ,., 101·6 .... .... 
19" ... .... .... .. .. 141·3 - 14 1·3 - H·I 91·2 .... .... 
1948 ... .... 242· 1t - 242· 1 -U2·6 99'4 .... .. .. 
1949 .... .... .... ... ... 120· 1 - 120·0 - 6·' 11 3·1S .... .. .. 
1950 .... .... .... 121·9 0· ' 121·8 2ti·O 146·8 .. .. .. .. 
19111 .... ... .... .... 160·1 - 160·0 - ,.. 1" ,6 .. .. 

Quarter Ended-
Kwarlaal pindig-

1951-MBnlhfMlUllt .... .... 32 ·8 - 32·8 '·9 305·7 .... .... 
JunII/Junie .... .... 36·9 - 36·9 ,., 38,4 .... .. .. 
September .... .... 36· 1 - 36. 1 0.' 36' 3 .. .. .. .. 
Deoember/.Do8oJnber 44 ·2 - 44·2 - 7" 37· 1 .... .... 

Annually-
B.--QUANTITY (Thouaanda fine ounC6ll..-HOEVEELHEIn (DWs.onde fyo. onae) 

Jaarlik&-
1946 ... .... .... . .. .... 11,070 , 
1947 .... ... 16,381 , 
1948 .... .... .. .. 28,067t , 
1949 ... .... .... .... .... 13,088 3 
1900 .... .... .... .. .. 9,1189 • 195 1 .... .... .... .... .... 11,603 3 

Quarler Endod-
Kwart&al gelSindig-

19111-MarohFwlUllt . .. .... 2,460 -
J unII/ unie . 2,803 -
September .... .... 2,862 , 
December/DMember 3,477 , 

( I) Ineluding aales of gold prociullia. 
(.) Equal to oolumn ( I ) minus oolumn (2). 
(I) Held by ReMrve Bank and CODlIDeroial banks. (Valued at 

the official prioe of gold, but eJJecia of revaluation excluded 
tor the years 1946 IUld 1940). 

(") Equal to column (3) plua column (4). 
(") Equal to oolwnn (6) minua colwnn (II). Ropreeenla change in 

mi.no inventori611 and net inflow into induatry. aria and 
private boarcb. 

(") At trallla()tion values. 

(t) [D.(lluding gold 10II.Il to U.K.- £80 million. (9,2711,000 fine 
ounCM). 

11.088 717 1I ,78l1 11,9311 ' 00 
16,379 - 6, 113 11 ,266 11 ,211 - " 28,065 - 18,636 11 ,529 11,1190 61 
13,OM - 1,5811 11,1120 11,708 199 

9,l\6(j 1,967 11 ,1132 11,666 '34 
11,600 - 197 11,403 11,517 ,I< 

2,460 "3 2,693 2,798 '" 2,803 '" 2,928 2,9011 -23 
2,860 20 2,8DO 2,924 .. 
3,476 - '" 2,002 2,890 -12 

(I) lD.IIlmtendo verkope van goudprod.ukw. 
(') Gelyk aan kolom ( I) minUll kololll (2). 
(") In beldt van Reeerwebank on handoJllbanke. (Gewaard6llr 

teen die offuIillle p~ van goud, TQIUll uiUiluitendo dio effok 
van herwaarderill8 in die jare 1046 en 1949). 

(") OiIlyk &all kolom (3) plUli kolom (4). 
(") Gelyk aan kolom (6) mmUll kolom (II). VerUlllnwoordig die 

verao.ciering in voorrado van myno en die netto t.oevloeiing 
nil. nywerheid, kunswen pa.rtikuliere oppotting •. 

(I) Teen t.l&nllll.lu!iewaard.6II. 

(t) I nsluiwnde goudlening ILII.n V.K.-£80 miljoall. (9,276,000 
fyn onae). 



11 XXI.--GOVERNMENT FINANCEl-8TAATSFINANSlES' 
(£ S.A. milllorui) (£ S.A. miljoeu.) 

Total SurplUl+ I Monetary No< Oa08ll PnLlO DXft 
Total Ezpnud- Opera- BOrTOW. Cub BBU'l'O Sr.u.'l'!JE"tJ'LD " Revenue" itUI"II" DeJicit-

Total. Total. 
SurplUl+ 

of 
Inlo.OIWIto" Uitg .... o." Tokor' -

, , , 
Year IInded 3ht Moroh-
Ja&I' !l6indig 31 M..n-
lD37-fS .... .. .. .... .... 61·2 68 -8 - , .. 
1944-46 .... .. .. .... 132 ·0 189'3 - 67·3 
10.,,6-46 .... 145·3 UID-. - lS I · I 
1946-47 .... .... -" . 156-7 186· /5 - 29·8 
1947-48 .... · n • ... 17 2-0 186 '8 - 14,-8 
1948-49 .... .... .. . 165'6 220-9 - 0(1 ,4 
1940-60* .... .... .... 167 '5 :mi·3 - 67·8 
1960-61· .... .... 195-7 223·2 - 27·6 

Moathly-
Maandelik_ 

1961- MayfMei ... .... 11·6 16·6 - '·0 
J= .... ... .... 13·6 17 ·0 - , .. 
Jul. .... .... .... 16'(; 22·7 - ,., 
Aug. .... .... 26· 1 20· 1 + ' ·0 
Sept . .... .... .... 13·2 21 '2 - '.0 
Oot·/Okt. .... ... 12 .8 20.4 - , .. 
N~. .... ... 20·2 17·8 + ,.. 
Deo.{Doa. .... .... 16·1 16'11 - 0·' 

1 962--Jan. .... .... .. .. 20 · a 22 ·2 - .., 
1. Ba8ed on the Annual Fmance Account.. appeanog In 

the ~OBTfJ or TO CoNTBOLLD UtI AtrolTOa GI!:N ' 
ERll., and on the monthly atatemeat. of ElI:cbequer 
Reoeipt. a nd I UUM publiabad in tbe GOVZll!flUK'l' 
G=. 

2. E1:cluding borrowinS and redemption. 
3. The di8crepanciea between the 6gurea ehown in eolumllll 

(6) and (II ) are aorounted fot by the eanoellatiollll of 
Stock held by Sinking Funde. 

f. Acerual from revaluatioD of gold ~ea beld by S.A. 
Re8erve Bank. 

Ii. The balanOll of the profit. resulting from the revalua. 

• 

tion of gold held by the ~tve Bank amounting to 
£10·9 million wu paid to the P.D.C. and applied to 
the redemption of debt. 
Preliminary . 

"o~ ""'. Bal&llCO 
l1Ionetire Internal EII:Utmal Total" • =. Netto Kontan~ BinDe. Bul .. Tot.ael" ..u;_ loa.i.na-" ""do 

I 
I~" I_d .. 

• , , , , • 

- + ,., I - 0" 161-6 10 1 · 1 
I 

262·6 

- + 66-6 - .. , 522·0 IS·2 640-' 
- + 43·8 + ,., 1569 · I 13·8 682'0 

+ 6·," + 22·8 + 0·3 68 1· 2· 13-6 694-8 
- + 14 ·3 + 0·' 6911·5 13 -6 609·0 
- + 64 ·9 + 0·, 648· 7 13 -4 662·' 
- + 72'6 - .. , 704·, 30-0 734-4 
- + .... - 16·9 7<102·6 33' 7 776·3 

- + , .. + , .. 744·4 37·2 781 '6 
- + ,., + 0·' 747·3 37'2 784'6 
- + ,., + 3·. 760·7 37'2 787·9 
- - ,., + ,., 742 '8 37'8 780·6 
- - ,., + 16· 1 731i·7 37'8 773·6 
- + , .. + 3.0 738.3 all. 8 778. 1 
- - ,., - 0·' 736·2 39·8 776·0 
- + , ·0 - 0·' 736'6 40·' 777 ·0 

- + , .. + 0·' I 736·2 42·. 778 ·6 

I. Oo~r op die Jaarlibe FlIlanB,erekenlll.gll wat III dIe 
VEMLU V.&.N Dn: KONTBOLlu;rR EN OIJDITEtJB·O!:NEJU..&.L 
verakyn. on op die maandolibe .tate van 8katkillont· 
vangete on .uitgawee IlOOII gepubli_ r in die STAATfJ 
ItO~. 

2. Uit.luitende leninga en afioeainj: •. 
a. Die afwykmg. i.o. die .yfe., aangetoon in kolomme (6) 

en (II) iI te vetklut uit die kal18l)lluie van effekte in 
die bNit van delgingafondee. 

4. OpbrengJI uit herwaaz-dering van die 8.A. ReMrwebank 
III goudbeait. 

II. Die nldo van die winI wat onl.et&all bet uit die hot. 
waatdering van die ~rwebank III goud \:Mlri:it, namelik 
£10· II miljOlln. ill betaal aaa dio Staatelruld1r:omiMari_ 
en aangewend vir die .Boeain,g van Bkuld. 

• VoorJopig. 

XXfl-INDEX OF JOHANNESBURG CNDEKS VAN KLEINHANDELSVERKOPINGS 
RETAIL SALES· IN J OHANNESBURG· 

(B6III: Monthly Ave~ 1948 _ 100} 
(BaIiI: MaandeliUe gemiddelde 19{8 _ 1(0) 

1948 i9{9 1960 196 1 HI52 

January/Januaria .... .... .... .... .... .. .. ... , 87' 4 77'6 92·8 93·6 
fl'ebruary {Februarie ... .... .... .... 86·6 93·6 76'9 92·1 .... 
M&f'Cb/Maart .... .... .... .... .... .... .... 9 1·9 106·0 83·7 99·Q .. .. 
April/April .... .... .... .... .... .. .. 98·6 94·6 89. 1 106'4 .... 
M.y{Mei .... .... .... .... .... ... .. .. .... 93· 1 92·7 , ... 106·2 .... 
June/Juni. .... .... .... .... .... .... .... . ... 96·2 96·3 00·. 108·1 . ... 
JulyfJulie .... .... ... . ... .... . ... 9.·2 88·1 19·6 J03·7 ... . 
AllgUStfA=u, .... .... .... .... . ... 92·9 87·3 00·' 99.8 .. .. 
September ~bet ... .... .... 96·6 96·3 1111·6 102' 9 .. .. 
October/Okto .... .... .... .... . ... .. .. 101 '9 91 '8 99 ·9 1l0.6 
Novembet{November .... .... .... .... .... 116,(; 103 ' 4 111 ' 8 11 8·6 .. .. 
DeoemberfD-mbar .... .... .... .... .... .. .. 147'{ 131·8 141'4 1Ii6'6 .... 

A verage,lGemiddeide .... .... .. .. 100 · 0 97' 4 96 ·9 108·1 ... 
. 

• BeNlleo iew- Dito Jobann .. butpe Killmer van Koophandel. 



xxm.-SOUTH AFRICAN RAlLWAYS - SUID.AFRIKAANSE SPOORWEP. 

R.,..lftJa·E~MlNO TR ... no 
B.-r.t..t.LD. va.vou 

R ... lLW"'V E.uunNoa1 

I SrooawaOUf'l:OIl8T8' Gooda and Hiner.ta 
ot.her than Coal Co&) Total 

Goedere 611 miner.le Steeoitool 

I 
Tot .. , 

beh.lwe .teenkool 

Monthly Avel'aill-- £ B.A. 1.000 1,000 1,000 
UaandeliUe gemiddlllde-- thou.aandljdw.eode Ton Hile./Tonmyl Too lfilMfI'oomyl Too Uile.(foomyl 

1938 .... .... .... .. .. .... .... 2.702 341.469 197.470 1S38,9S9 

I'" .... .... .... .... .... .... 4.386 498.846 301.487 800.132 
I'" .... .... .... .... .... .... 4,889 627.038 308.708 832.742 
I", .... .... .... .... .... .... 5.«0 649.070 3().1,.21S2 863,322 
1948 .... .... .... .... .... .. .. 11,847 e03,498 30U99 907.796 
I'" .... .... .... .... .... .. .. 6.3&9 683,242 329.081 1,012.323 
1060 .. .... 7,233 711i.229 a~9.61i3 1,064,882 

MonthlyfMaaodelika-
19151-Jan. .... .... . . .... 7,993 765.026 398.237 l,IIi3,263 

Feb. .... .... .... .... 7,333 720,120 334.826 1,064,946 
Mar·fMrt. .... .... .... 8,028 772.623 366,461 1.139.073 
Apr. .... .... .... .... 8.011i 778,801 347,064 1,121S.861S 
M·yfMei .... .... .... . ... 8.220 808,401S 397.823 1,204,318 
Jun. .... .... .... .... 8,349 807.220 8G4,1Kl6 1. 171,734 
Jul. .... .... .... .. .. 8,368 763,04 1 379.48li 1, 132,1526 
AUi'. .... .... .. .. 8,46 1 837,663 1166,401 1,203,964 
Sept. .... ... ... .... 8. 106 797,376 322,460 1,119,832 
Oot./Okt. .... .... .... 8, 'l'Z2 798,846 376,403 1,176,310 
Nov. .... .... .... .... 8,774 848.439 346,449 

I 
1.194,889 

Dec/ .ne.. .... .... .. .. 8,222 .... .... .... 

l. Slep met betnlkking tot vervoerdi8O.lte. 

XXIV.-REOIBTRATION OJo' NEW MOTOR VEIDCLES'.- REOISTRASIE VAN NUWE MOTORVOERTU{E'. 

TrueD I.nd 
Y ..... ••• MONTII . Motor c.r.. V_. B-~ml Motor Cycle.. L:um~. J ... aN M..I."N D . MotorkalTCl. B..-, vrag- e Mot.orile~ . Totale eenhede. 

1938 .... .... .... .... .... .... .... . ... .... .. .. 
1946 .... .... .... .... .... .... .... .... .... .. .. 
1946 .... .... .... .... .... .... .... .... .... .. .. 
1947 .... .... .... .... .... .... .... .... .... . ... 
I ... .... .... .... .. .. .... .. .. .... .... .. .. .. .. 
1949 .... .... .... .... .... .... .... .... .... .. .. 
1.60 .... .... .... .... .... .... .... .... .... .. .. 
I9lil .... .... .... . ... .... .... .... .. .. .. . .. .. 

19til-Jan. .... .... .... .... .... .... .... .... 
Feb. .... .... .... .... .... .... .... .... 
Mu.(""" .... .... ... . ... .... .. .. .. 
Apri .... .... .. .. .... .... .... .... . ... 
M·yfMei .... .... .... .... .... .... .... 
J~. .... .... .... .... .... .... .... .... 
Jul . .... .... .... .... .... .... .... .... 
A .... .... .... .... .... .... .... .... .. .. 
Sop' .... .... .... .... .... .... .... .. .. 
Oct./Okt. .. . .... .. .. .... .... .... .... 
Nov. .... .... .. .. .... .... .. .. 
Doo.{Doa.. .... .... ... .... .... .... . ... 

I. Publiabed by tho Bureau of Cen.t\ltl and Statilti~. 
2. U-: Moo&bly Average 1938_100. 

aBewel"iop· 
motor.. 

No. No. No. No. Indu l • 

Geta!. Getal. Oetal. Oetal. [nd"lu l • 

37,997 8,960 1,88 1 48,838 100·0 

201 6,337 '06 6,903 12 ·1 
15,050 9,628 2,997 27,676 66·6 
44,4.20 11S, 141 2,201 61,762 126·6 
61,OlS2 21,947 2,273 8J;,272 174·6 
49.899 16,1173 1,827 67,299 137·8 
36.266 8,66 1 I.'" '6,1121 911·3 
36,497 9,696 2.1211 '8.319 98, 9 

2,246 ." '" 2,982 73·3 
2,1117 '" I" 3,204 78·7 
2,824 '" 130 3,433 84·4 
2,969 692 13. 3,799 93.3 
3,246 ". 13< 4,029 99 .0 
3,233 '" 187 4,HlIS 103 · 1 ..... 1,019 1<6 4,213 103·6 
3,259 1,035 172 ',460 1011·7 
MOl ... 2\0 4,180 101·7 
3.393 1,034 216 4,~2 114·1 
3.819 1,106 231 6,IM 126· 7 
2,9.&3 82\ '" 4.021 98 -8 

1. GepubliMer deur die BUl'O van s.n.u. en StaUriiek. 
2. n.. : Ma&ZId"libe pmiddohko 1938_100. 

\6 

, 
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(t B.A. milliona) 

A nllu811y {J aarlib-
1946 .... .... .... 

"" .... .... .... 
1948 

. .... .... .... .... 
1949 .... .... . ... ... 

-1960 .... .... .... .... 
-1961 .... .... 

MonthJyfld~delika-
lOtil - April .... ... 

May .... .... 
J=. .... .... 
Jul. .... .... .... 
Aug. .... .... 
Bop. .... .... 
Oct.fOkt . .... .... 
Nov. .... .... 
Dec./ Des. .... .... 

IIH5Z--Jan. .... ... ... 

AnnuallylJ JULrlik.-
19~6 ... .... .... 
1047 .... .... .. .... 
1048 .... .... .... .... 
1949 .... .... ... .... 

-1960 .... .... .... .... 
-1 91H .... .. .. .... .... 

Monthlymat.odeliQ-.. 
I 61- Apfll .... .... 

MayJMei. .... ... 
J=. .... .... 
Jul. .... .... .... 
Aug . .... .... ... 
Sept . ... .... 
Oct./Okt. .. . 
Nov. 
Dec./Doe. ... . .. 

1062--Jan. .... .... .... 

XXV. FOREIGN TRADE' - BUITELANDSE RANDELl 
A, IMPORTS (f.o.b.) - INVOER (v.a.b.) 

I HsIlQtl.u<UUI E 

KooPWAJus: 

Total from-
Totaal uit.-

Govern-_ . 
Otb3r ... - Ander umw~l~ All Goewer. KiD,gdom U.S.A. Countriell 

ment.e· V6renigd~ V.S.A. Alla 
voorrade Koninkry lande 

13·1! 20 1,7 "'2 156' 8 2 111 ·1 
.... 16·8 283-6 93 '8 1015 ·2 300·" 
. ... 22 · 3 331'2 US·! 122·1 363·(1 
... 31·1 284·0 131'4 81·3 316'1 

-... 20 · 2 287·2 US·, 49· 2 307'4 
. ... J2 · 7 4157 ·2 166·' 1)0.9 469·9 

.... 1· 1 38'6 14'8 7·' 39·7 

. ... 0·' 42 · 3 115' 2 '·3 "3 ·2 
... I · ' .6 · (; 16·3 10·' .,·7 
. ... 1·0 37.7 12.8 8.' 38" 
. ... I ·. ~6 'S 16.3 10.1 4S·2 
... J.I 30.7 13·7 8·' _0.7 

1.6 42.4 1(;' 4 '·3 44.0 
. ... 0·' 34 ·9 • ••• , .. 36·S 
.... I·' 32·. 11.0 7.' 33.3 

.... J.' 37 .6 .... . .. 30 · 0 

B. EXPORTS (f.D.b.) - UlTVOER (v.a.b.). 

M.B~18E'-Koopw..uu::' 

B.A. Produoe 
S.A. produkt.e 

T. Ro· 
United 'r Total 

Klngdom T. To All ". Totaal 
U.S.A. Countrie. uitvoer N. Na Na alle Verenigde Y.S.A. lande Koninkryk 

17 ·7 11·3 80·0 7·7 97·7 
.... 27'4 10 '6 02'4 12·" 104 ·8 
.... 33·2 8·7 121·0 15·8 136·8 

35'" 10 '6 130·8 17·1 166·9 
.. "'·0 lIJ·g 228·7 23'6 262·:! 

.... 73'0 33 ·" .... . ... 3·13 ,0 

8·' H 29' 1 3·1 32·2 
6· 0 "8 24·7 3·3 28·0 

.... ,., 2'6 23 ·8 3·3 :n·o 

.. .. , .. J. ' 22.2 2 .2 24·4 
... .. , 1.6 21.6 2.' 23.9 .. , I ·' 22·7 3·1 2(;.8 

... ,., , .. 26'4 ,., 29.0 ,., 1·7 27· 6 3-6 31·1 
5·, 3·0 .... .. .. 20'4 

... .... .... .. .. 26·9 

(t B.A. miljoene) 

Gold Orand 

'll':~ Bullioot Total 
~. ...... G~ • 

goudt tot_I 

- - JIG·l 
0·1 - 300·' - - 8153'15 
0 · 1 - 311i·2 
- 0· 1 307'15 
- - 460·9 

- - 39'7 
- - 43 ' 2 - - n ' 7 
- - 38·7 
- - 4S . .\! - - 400.7 - - .'.0 - - 36·8 
- - 33'3 

-- - 30'0 

Gold G~d 

~ie Bullionf Total 
~. Staal. Groot. 

goudt totaal 

- 96'(; 103·2 
- 1_1·3 246·1 
- 242·lf 378·9 
- IOS'6 2M·6 
0·1 80·1 332 '4 
0·1 86 ·0 428·1 

- ,., 37·" 
- ,.. 35·3 
- 7-6 3"6 - ,., 30·6 - ,. I 33. 0 
- '.0 30.8 
- 8 .8 :17'8 
- 7·7 38'8 
- 12'2 41·6 

- ,., a3·1 

I. Oepubb_r deur Depart.ement van Doeane en 
Akayu (Gewylaig). 

I. ,. Published by Department of Cu.t.omI and EJ:Ol8e (Revi.ed). 
Including SWpa' Storee and Gold Product.. 

•• • 
t 
I 

I Mluit.eru:lo .k .... pllvoo~rade On goudprodukte. 
Voo.-Iopig-e ayfen (GeW)'llig). 
SuUinp van die Iw..erweba.ok (GeWYIlii). 
lnaluiUlnde goudlening.an V. K. ( 80 miljoen). 

• 
t 
I 

Pralim.i.nary fl.guro. (&Ovi-'-) . 
~e Bank Ealtimatea (Revi8ed) . 
Inoludill,ll gold loan to U. K. (UO million). 



Annually-
J .... ~ 

19 38 .... .... 

1945 .... .... .... .... 
19"6 .... .... .... .... 
19"7 .. - .... .... .... , ... .... .... .... .... 
19"11 .... .... .... .... .... .... .... .... 
1961 .... .... .... .... 

Jlouthl, -
Maanderut-

19lil-~·:ilMrt: ... .... 
A(.yfMei .... 

.... 

.... 
J=. .... .... 
Jul . .... .... .... 
A .... .... .... 
"p' .... .... 
Oo&./Okt. .... 
Nov. .... .... 
Dec./DeL 

11I62-.1&G. .. .... 

Aunual.l,-
JaarliQ.--

19 38 .... .... .... .... 
1945 .... .... .... .... 
19. 8 .... .... .... .... ,,<7 .... .... .... .... , ... .... .... .... .. .. 
11149 .... .... .... .... 
19" .... .... .... .... 
105 1 .... .... .... .... 

Konthl,-
Vaaodela-

196 1- M .... (Mrt. .... 
Apri .... .... 
M·yfMel .... .... 
Jun. .... .... 
Jul . .... .... .... 
A .... .... .... 
Bop' .... .... 
Oot./Okt. .... 
Nov. .... .... 
Doo./Del. 

11I52-Jan. .... . .. 

XXVI.-HINERAL PRODUCTIONL-MlNERALE PRODUKsrEI 
A. VALUE - WAARDE. 

(t SA lhoua&lldll) (t SA duiM ... dej 

D,lln: 1d.ufcaUJJ 
Omr:DIU.II: JIlllE&,I..U 

PBII:CJOO. Hft"tA 
EOII:1.& K~'U1.& 

MetailileroUl N oD.MetalliruOUl Sub.Total 
Met&alhoudend Nie.met6alhoudend Sub·totaal 

Oold' ~ Copper Other CooJ Olher 
Ooud1 Ando, Kopo' Ander S<eonkool Ander I 

; 

86,610 '60 ... I,O~ ".1211 '" 03,8-18 

1011,2811 '58 1,601 2,040 8,1109 00' 118,906 
102,872 .., 1,7'" 2,6"2 8,733 862 1'7,629 
96.602 '" 3,IlII 2.873 8,69 1 1,313 113,1187 
99,919 1,206 3,11li 3,237 9, 143 1,(172 118,092 

IH.866 1,720 3,680 4,863 12,962 3, 100 141,179 
144,776 2,668 5,661 8,778 14,797 4,160 178,128 
142,948 4,000 8,"20 12,488 13,6611 6,006 187,"20 

11,846 287 788 6" 1,295 ... U,205 
11,773 '" 

.,. 
'" 1,172 ... U.9"8 

12,2li4 ... ... 1,166 1,308 '" 16,739 -
12,03" 67' ... 1, 107 1,120 no 16,20:!-
12,193 ... 760 1, 187 1,00 1 438 15,tll,,-
12,2711 ... '" 1.119 1,02(1 63' 16,1109-

I 
I 

, 

11,822 <7' '" 1,392 1,007 '" 16,204-
12,096 ". '" 1,114 1,110 '" 111,723- ( 
11,992 57' ." 1,118 1,033 57' 16,211 ' 
11,787 ... 1,180 1,399 1, 10 3 ,., 16,868-

12,1!6 <S' ... 1,30:; 1,184- '" 18,1011-

B QUANTITY . - HOEVEELREID 

Gold Copper Coal 
Go"" Ko,,", Sleonlr.OQI 

Fine O~. ToOl. Ton •. 
Fyn 0 .... Ton . To .... 

.... . .. 12,16 1,392 1",68:1 17,5:16,230 

.... .... 12,224,629 30,182 26,46li,684 

.... .. .. 11 ,927,186 211,620 26,634,427 

.... .... 11 ,200,28 1 36,218 211,4 14,8011 

.... .... 11,684,849 29,313 . 26,1168,462 

.... .... 11,706,0"8 36,091 27,"21,'~3 

.... .. .. 11,663,713 38.8 11 28,66",618 .... .. .. 11,616,460 38,631 28,767,73:! 

.... 954,332 4,286 2,462,204 
.... 948,"68 2,113 2.280,7111 

.... .. .. 987,232 2,689 2,6112,681 

.. .. .... 969,"90 2,268 2,407,972 

.... .. .. 982,300 3,296 2,483,1115 

.... .... 988,9.53 4,041 2,628.976 .... .. .. 962,468 l ,li42 2,2114,981 

.... .... 1174,411 3,1 94 2,480,766 

.... 966, 115 1,752 2,3"1 ,037 
9"11,694 6,236 2,383,009 

.... .... 1176,812 2,868 2,473,987 

" 

DiamOlldil Total1 

Dilmf\.lll.e To\.&al" 

-

3,"116 97,344 

6,"211 125,330 
9.012 126,671 
7,167 120,763 
.,719 126,811 
7,647 uB,826 

IO,M6~ 18!1,683 
\4,On 201,464 

.. .. 
. ... .. .. 
.. .. .. .. 

.. .. 
.. .. .. .. 
.. .. .. .. 
.. .. .. .. 
.. .. .. .. 

. ... 

.... 
. .. 

DiamoadJ 
Diamant.e 

lIrotrie C ... at.. 
Metri_ /tarllat .. 

1,238,608 

1,222,946 
1,3",II,OU9 
],242,423 
1,382,327 
1,264,7911 
1.73 1.610 
2,228,911 

. ... 

.. .. 

. ... 

.. .. 
.. .. 
. ... 
.. .. 
.. .. 
.. .. 

._. 

1. BNe<l OD fI.aw"IIII pubUlbed b, OO .. emment WIDlnl" II::nl"lDeer . I. Oe~ op ayf_ IlIIPubllMH de~ etaatam'D.l.D.aente~. 
2. Ultal Wt.eDd" atMncroerprodu.lt:te. 2. Ji:lr.e1udlDf1: qU&lT)" prOducw. 

3. At -..1118 reallMd. Ji:lr.e1ud.l.nr premium OD. MI. of !fold tor 
manur .. d\ll"l.U P\l.l"POMl8. 

• Zl:eludlDl' ptatl..,UD.1. 

3. Teeu reallMalnrurd.. OItr.lUlt.eude d.l1 premle op ,oud",Z"to . 
plnp ....... n,werbllct.doelelndeoa. 

• Ultalull.e.ode plaUll.a.. 



" XXvn.-INDEXEB OF EMPLOY14ENTn.-INDEKBE VAN WERKVERSKAFFlNOlt, 
(Be.ae/Baail· 1938 100 I -

Total Manufacturing 
Manufacturing', Mining ' , and Mining. 

Nywerbeid', Mynbou", Tot.a.al Nywerheid en 
Mynbou. 

AU Racee.- Alle r_. 
Ye..r aod Monlh. 
Jaar en fflaand . Noo· Non· Non· All Non. All 

EuropNn. European. Durable Durable European .E~an. R_. EW'Ope&n . Europe.an. R_. 
Blank",. N IB' Tot.al. G_. G ...... Blank •. N~. AU. BIank_. N ie- All. 

blank •. Tot&&!. Du~. Nie· blank •. -. b1ankM. .-. 
gOllde",. duut'NoID8 

goodeN. 
< 

1938 .... .... .... 100 100 100 l oll 100 100 100 100 100 100 100 
1939 .... .... .... 100 103 102 .. 10' 103 101 101 101 101 101 
1940 .... .... .... 101 "' 107 103 "' 107 10f 10 • 10' 110 loa 
194 1 .... .... .... 10' 124 "' 11 0 121 100 11, II< 10. 117 11. 
1942 .... .... .... 102 133 120 "' 127 109 113 113 10. 119 116 
1943 .... .... .... 100 14' 12. 121 13. 107 100 101 100 113 111 
1944 .... .... .... 111 164 13' 130 1<, 103 " .. 109 11. 11. 
1946 .... .... . ... 120 16. 147 142 16' 100 101 101 "' 121 120 
194' .... .... 130 177 167 166 169 " 101 101 122 126 124 
1947 .... .... .... 142 103 172 170 167 " 100 100 130 129 12' 
1048 .... . ... 1" 213 188 ... 181 98 " " 139 132 134 
19"9 .... .... .... 167 220 194 196 189 100 10' 102 14' 139 I" 
"00 .. .... .... 16. 222 ". '" 192 loa 107 107 1<3 143 1<3 
191\ 1 .... .... . ... 160 238 206 207 202 11 2 107 107 1<7 1<, 148 

196 1--Jao. .... .... 167 '26 "7 "6 '" 107 100 101 I., 140 140 
Feb. .... .... I" '" 20~ 203 203 111 104 104 146 14' 14' 
MILl'.{Ilrt ..... 160 237 20' '04 '04 "' 107 107 147 146 148 
Apr ..... .... "0 '" 296 206 201 111 lOS lOS 147 148 148 
;VayJMei .... 161 236 20' 207 20 1 111 100 110 147 14. I .. 
Jun ..... .... 161 240 '07 20a '04 111 109 10' 147 "0 160 
Jul. .... 161 ,<0 20' ,oa , .. "' 10' 109 147 100 100 
Aug ..... .... 16 1 ' '" '08 21 0 20. 112 10. 110 146 161 180 
Sullt ..... .... 161 U2 '09 211 21'j6 112 106 109 1<. 161 100 
Oet·fOkt ... 16 1 '42 20. 211 204 "' loa lOS 148 100 100 
Nov . .... 181 2<0 20a 212 203 1'1 3 106 lOS I .. 180 I .. 
""'.fI"' . .... 160 '39 ... 20 • 201 113 106 106 147 148 148 

1. Calculated 'rom Hiuree publiahed bl Bureau of CeMIJ.I 
and Se.tietiee and Government ~finlng Engineer. 

2. Baaed on OOUUl ~ up to 11148; thenlaft.er on aample 
of principal eetabliahmenUJ. 

I. Benlken ui t eyfen gepubl~r dcur Buro van .sen.u. en 
Se.tietiek en Staatamyrungenieur. 

3. Excluding qut.triN. 
• Revitod. 

2. OfIb_r op .neu...yfertl tot 11148; daama op monster van 
belangriute bedrywe. 

3. Uit.luitendo etecllllroewe . 
• OfIwy-.ig. 

XXVllL- lNDEX OF ELEaTRIC CURRENT GENERATEDl 
- INDEKS VAN OPGEWEKTE ELEKTRlEBE BTROOMI 

(BaeefBui.: 1938_ 100.) 

11138 
111311 
11140 
11141 
111.&2 

"" "44 
11146 
1946 
11147 
I .. , 
111'11 
1900 
11161 

Year/Jaar lndOll 
I ndeka 

100 
ill 
121 
129 
132 
130 
136 
133 
133 
136 
14' 
166 
173 
166 

l. PubLiahed br, tbe Bureau of CelllllJ.l and Stat .. tiee 
but _ Ieu.ted to the bue 11138_ 100. IndexeB 
aNI bued on .veRi'" daily flgurM for the 
principal un~. 

MonthfMB&nd 

11I61--January/Januarie 
February (Februarie 
MarchfMaan 
April . 
MayJMet .. .. 
JllIle/Junie ... . 
July/Julie .. .. 
Aupt/Augu.tue ... . 
8eptembu ...... .. 
Oot.obufOktober 
November ... .. 
Deeember{De.Jmber 

Index 
Indekt 

16. 
176 
176 
181 
169 
196 
198 
194 
100 
187 
191 
183 

11I52--JanulU'J/Januarie 182 

1. Oepub~ deur die Buro va.n Sen.tu. en 
Stalietiek., maar omgereken op die bu;. 1938_ 
100. Indelue it ge~r op gemiddelde daas. 
lik.ae .yfertl vir die vem-..m.te oodememing •. 



\ XXIX.-NET NATIONAL INCOME.·-NETrO VOLKBINKOME.­
U S.A. MlIIlont) - (f SA Mlljoene) 

20 

CLASS 

L PRODUCTIVE ENTERPRISE. 

A. Bualneu . 
L Agriculture, FOl'e.try and. Fabln&, •• .. 
• Mining: Gold .. .. .. .. .. .. .. .. .. 

Other. .. .. .. .. .. .. .. .. 
•• Manufacturing, Private .. .. .. .. .. 
~ Trade and. Commeree .. .. .. .. .. .. 
~ Tra.naportatlon: B.A.R. .. H . .. .. " Otber (Private) .. .. 
•• Liquor and Catering .. .. .. .. .. .. 
7. Profeuiona •. " .. -, .. .. .. .. , Finance (BankIng, Insurance, etc.) .. 
•• Mieceilaneoul Bullneu:-

(a) PubUo:-
Un.lon Government .. .. .. .. 
MunlclpallU811 .. .. .. .. .. .. 
other .. .. .. .. .. .. .. .. .. 

(b) Private •• .. .. .. .. .. .. .. .. .. 
B. Home Ownerll)1lp. 

10. Private Dwelllnga .. .. .. .. .. .. ., 
n. FINAL CONSUMERS. 

11. Public Autborltlel:-
(a) UnioD Government .. .. .. .. .. 
(h) Provincial Admlnletratlonl . .. .. 
(e) Local Authorities .. .. .. .. .. .. 
(d) Other (Higher Education, etc.) . .. 

12. Private Household •.. .. .. .. .. .. .. 
lS. Aggregate or PersoDs .. .. .. .. .. .. 

TOTAL GEOGRAPHICAL mCOME .. .. 
". THE REST OF THE WORLD,- I 

Minta net Income accruing to Non-
UnioD Facto", of Proc:luctlon .. .. 

NET NATIONAL INCO)(E .' .. .. .. I 

• Estimated by the Bureau of CenlU& and 
Statlltles tor the yeaI'! ended 80th June. 

t Reviled. 

INS· tOt 19t9 -19llOt 19110 - 61 

128.8 145.8 213.0 
89.4 108.2 U7.7 
2" as. _U 

195.' "'.S 289.1 

'''' 1l53.O 176.0 
7'.1 '/8.8 .... •. - s> 10.1 
10. 17.1 " . ".S 2,. 27' 
lU WI 22._ 

14..7 1~0 llUI 
11.9 lU 111.0 
72 U 83 

14-.9 1&.8 18.7 

28.1 27.' 29.0 

39.7 ,,~ .... .. .• 87.' W .• 
18.9 21.' ".0 
'.1 • •• S .• 

2U 26.7 26.7 

" S •• S .• 

..... 1,026.1 l,ZlU 

... 88.' 100.7 

828.7 ... ~ 1,114.0 

KLAS 

L PRODUKTIEWE ONDlCRNEMINGS 

A. Sa.ke-ondernemfnp. 
1 . Landbou, Bo.bou en Vlsaerye 
2. ldynwese: Goud 

Ander 
a Fabrlekaweae, prlvaat 

-. Handel 

•• Vervoer: B.A.S. en H. 
Ande r (privaal) 

•• Vervendngsdlerule 
1. Professle8 

•• Flnaosle. (Banke, Venlekerlng, ena.) 

•• Dlverae aake:-
(a) Openbare:-

Unleregerlng 
Munalpalltelte 
Ander 

(b, Pr!vut 

B. Huillelendom.. 

10. Private Woonbul88 

n . EINDVERBRUIKERB. 
11. OpenbaN! Owerbede:-

(a) Unle regerlng 
(b) Provlnsl1U8 Admlnll traalea 
(e) PlllASlike Beature 
(4) Ander (Boer Onderwyl, 81U1.) 

I. Private Hul. houdlng. 
lS. Verenlglnga van Peuone 

TOTALE GEOOR.AFIESE INKOMSTE. 

". DIE RES VAN DIE W1mELD:-
Min netto Inkomste wet nle-Unle pro-

dululetaktore toekom 

NETl'O VOLKSINKOME 

• Beraam deur die Buro van BenlU& en 
Statll!tlek Vir die jare geiilndlg SO Junle. 

t Gewyalg. 



21 
XXX.-lNVEBTMENT IN THE UNION, 1938-60 

(£ B.A. millionl) 

I 1938 I 19311 I 1940 I 194 1 I 1942 I 190f3 ~ 
I. PUIII-I O U;vUTllENT A. Nrr I Nvunu:NT 

I. Union Govornmont '·3 ,., 3·' 2·, J.6 J.9 J.O 

2. Provincial Adminiatratione '" 
,., ,·2 ,., ,., 3·' ,.. 

3. Looal Oovel'lUl18n ia '·3 10·2 ,., ,., '·3 3·' ,., 
,. S.A.R. Qnd HlU'ooul"II 10· 7 ,., ,., 3·, 0·' 2·' '·2 

Total 30·3 27· 1 21·3 16-0 10·6 11 ·3 15·9 

n. PIUV.a.TIt llrvEIrrlll!iNT 

,. Building ConW"uction '· 1 ,., ,., ,.g 0·, - 1·0 ,., 
6. Mining 12· 7 g., ,·0 ,., 3·' 1·' 2·, 

7. Commerce and Private TralUlport 0·, 0·' 1·, 2·8 0·3 - 1·6 - 1'4 

8. Manufaoturing '" 
,., ,., 2·9 2,' 3·6 ,·0 

9. FarDling .... '·1 3· 1 ,., 3·2 2·, 3·' ,., 
10. Commercial and Mn.oufacturing I nventori.,. 0·, 3·' -2'4 -O-g - IIH -7'9 2·' 

11. Changllll in LiVNtoek and in Inventoriel of Marketing Board.s 0·, 1·3 - 0-2 - 0·2 0· 1 0·' 

Total .23·2 28·7 17·3 21·4 ,· 1 ,., 23·3 

m. Ovz.·.u.1. NlrT ~ 

12. Public and Private 63· 7 66-8 38·6 37 · ' ,., 9· 1 39·2 

B. OB08ll I NV1C8TIIlCNT, 

1. Public 37·9 34-0 28'4 23-4 :m·2 20·8 23·(1 

2. Private 38·g 4'·8 34-2 39·2 12·2 16·2 42·1 

Tot.al 76·8 78·8 62·6 62 · 11 32,' 37·0 66·6 

·Revi8cd. 



_ BELEOGINO IN om UNIE, 1938-60 
(t B.A. miJjoeoa) 

1045 ~ 1947 I~ 1949-

A . Nmo BZLtOOIlfO 

,., 7·7 8·' lI·a 12·' ... '·7 7·0 ,., 11·9 . ,., 9 · 1 11·2 18-0 21·9 

10- " 18·" 22·6 26' 7 30·9 

23-0 40 ·9 49·1 • 62·6 77· .. 

7" 22·" 29· 1 30-0 29·/5 

,·0 6·' 12'4 18· 2 24,-3 

0·6 " 8 8·0 12·0 ,., 
10· 1 ,· 8 13· B 23-0 24-0 

'·6 '" 8· 7 115· 0 13 ·6 

I1 -B 87 '9 61 ·3 2;'5' '7 - 19· C\ 

- 1·1 - 0-" - 4·8 8·, - 6·8 

38· 3 116 ·3 128·6 HI· S 76-0 

61·3 Hi7 ·2 177·6 203·9 163 '4 

n. astrro Blt.UI:ooOl'o 

32·2 48·8 1S9·3 74 ' 1S 88·6 

60 · 1 140·, 166'4 113· 7 112'9 

92· 3 189· 6 215·' 248 ·2 201· .. 

• Gew)'lIig 

." 

1950-

I . OPZNB~J: B&LJ:ooINO 

14 " I. Unie·tegf'li.ng 

12·2 2. P rovinliale Adndniatraaielt 

22 · 1 3. Plaaalike Regerinp 

18- 1 •• B.A.S. flO Ha_WI 

87 · ) TotMl 

n . PJllVn'II: BEl.J:OO UiO 

34·6 15. Doubedryf 

315·7 6. Mynweae 

'·6 7. Handel eo private vervoer 

21·0 8. Nywerhode 

'· 1 9. Boerdery 

- ' ·7 10. Hande". flO ny_rhoil:Ltvoorrade 

,., II . Veranderingl in veeatapel flO in voof"l'ade van belllarJcingarade 

109·6 Totaal 

m. GQ~ Ncrro BltLroolNO 

176·7 12. OpenblUU' en Privaat. 

79·' I . Opeobaar 

148'9 2. Privaat 

228 ·6 Tot .. 1 

• 



XXXI. - TUX UNION'S NATIONAL ACCOUNTS* - DIE UNlE 5E NASIONALE REKENINGE* 

(£ S.A. millions) 

A. CROSS NATIONAL PRODUCT 

• 
I. GROSS RATIONAL PRODUCT: 

(a) Net National Income at Factor Cost ___ _ 
(b) Depreciation __ . ________ _ 

(e) GROSS NATIONAL PRODUCT AT FACTOR COST _____________ • 

(d) Indirect Taxes. less Subsidies _____ _ 

(e) GROSS NATIONAL PRODUCT AT MARKET VALUE ___________ _ 

B. NATIONAL lNt.:OME ANi) t:XPENDITURE 

2. NET NATIONAL INCOM.E AT FACTOR COST _ 

1. NET NATIONAL EXPENDITU RE: 
(a) Current EKpenditure by Persons and Non-profit-

malr.ina Bodiest _________ _ 

(b) Current EKpe:nditure by Public Aulhorities __ 
(e) Net Capital Form~tion ______ • __ 
(d) Net Overseas Borrowinll and Realisation of As.seu 
(e) NET NATIONAL EXPENDITU RE AT MARKET 

VALUE _____ • _______ _ 
(0 Less Indirect Tues ________ _ 
{J) SUbsidics ___________ _ 

(h) NET NATIONAL EXPENDITURE AT FACTOR 
COST 

.... 
700 
l2 

132 

" 
790 

.... 
700 

50' 
122 
157 

- OS 

718 
- 71 

Il 

700 

"'7 
716 
38 

". 
04 

... 7 

716 

'" 142t 
178 

- lSI 

82' 
-76 

11 

7,. 

.941 
827 .... 
871 

67 

938 

.... 
827 

139 
110 
20' 

- 178 

'95 
-79 

11 

827 

"" 

,,, 
" 

1.029 

.... 

'" 141 
III 

- 118 

98' 
- 7) 

Il 

922 

"'" 
1,070 

- " 
1,Ill 

" 
1,181 

"50 
1.070 

8Il 
III 
In 

-12 

1,129 
- 77 

\8 

1,070 

(£ S.A. miljoend 

A. BRlITO VOLKSPRODUKSIE 

1. 8RUTO voLRSPRODURSIE : 
(a) Netto volksinkonute lten faktorkoste 
(b) Wurdennninderina 
te) BRUTO VOLKSPRODUKSIE TEEN FAKTOR· 

KOSTE 
(d) Indirekte bel.:lStinp min subsidies 
(e) BRUTO VOLKSPRODUKSIE TEEN MARK· 

PRYSE 

B. VOLKSINKOMSTE EN -UiTGAWE 

2. NETIO VOLKSINKOMSTE TEEN FAKTORKOSTE 

J. NETTO VOLKSUITGA WE: 
(a) Lopende uilpwes van penone en nie-wins-

orpnisa.siest 
(b) Lopende uitpwes van OwerheidslluanlC 
(e) Netto kapilaalbeleuing 
(d) Netto oorsese leninas cn verkoop nn bales 

(e) NETIO VOLKSUITGAWE TEEN MARKPRYSE 
(0 Min indirekte belaSlings 
{J) Subsidies 
(h) NETIO VOLKSUITGAWE TEEN FAKTOR· 

KOSTE 



C. PRIVATE INCOME AND EXPENDITURE 

4. PRIVATE INCOME: 
(a) Total Income from Work and Property __ _ 
(b) Tl1Insfer Paymenu received from Public Authorities 
(e) TOTAL PRIVATE INCOME (Before Taxes) _ 

5. PRIVATE EXPENDITURE: 
<a) Expenditure on Consumers' Goods lind Services by 

Persons lind Non-profit-making Bodiest __ _ 
(b) Direct Tax Payments _______ _ 
(c) Private Savingst __________ _ 

(d) TOTAL PRIVATE EXPENDITURE __ _ 

D. CONSOUDA .... W CURRENT ACCOUNT OF 
PUBLIC AUTHORITIES 

6. RECEIPTS : (a) Direct TallCs __________ _ 
(b) Indirect Tues _________ _ 
(c) OlheT Current ReceipU _______ _ 
(d) TOTAL RECEI PTS ___ . _____ . __ 

7. EXPENDITURE: 
(al Expenditure on Goods and Services ___ _ 
(b) TransfeT5 ___________ _ 
(c) Subsidies __ . ____________ _ 
(d) Currenl Surplus _________ _ 
(el TOTAL EXPENDITURE _____ _ 

Eo NET SAVINGS AND INVFSTMENT 

8. NET SAVINGS: 
(a) Private Savingst _________ _ 
(b) Currenl Surplus of Public Authorities __ _ 
(e) Current Revenue of Union GO\'crnmenl voted to 

Lo~n ~unt dirt'Ctly _______ _ 

(d) TOTAL NET DOMESTIC SAVINGS __ 

(e) Net Overseas Borrowing and Realisation of 
Foreiln Assets _ 

(0 TOTAL 

9. NET DOMESTIC CAPITAL FORMATION 

• Revised. 
t IncllKl.ina: Omissions and Errors. 
; Including Icnd·!eue payment of £2~ million. 

.... 
61l 
20 

69) 

,.. 
70 
19 

697 

'946 

70 
71 
19 

'60 

122 
20 
1) , 

'60 

'946 

79 , 
, 

90 

" B1 
B1 

... , 
720 
24 

744 

682 

" - ) 
744 

, .. , 
" 76 
21 

16) 

142; ,. 
11 

- 14t 
16) 

"" 
-) 

14, 

I. 
) 

181 
178 
178 

189 

" 81. 

7J9 

" ) 

81. 

, ... 
12 
19 
26 

m 

1)0 

" 11 
11 

m 

, ... 
) 

11 

12 
16 

J78 
204 
204 

88) 
26 

909 

'06 
87 
16 

909 

.... 
87 
1) 

29 
189 

14' 
26 
1) 

9 
189 

1'4' 
16 
9 

10 

" 
II' 
Bl 
Bl 

1,026 
26 

1,052 

817 
96 

14) 

1.052 

''''' 
96 
77 
34 

207 

'" 26 
18 
12 

207 

14) 
12 

10 

'" 
12 

177 
177 

C. PRIVATE INKOMSTE EN ·UITGAWE 

4. PRIVATE INKOMSTE : 
(a) Tota le inkomSie verkry uit werk en eiendom 
(b) Oordralbelalings ontvang van Owerheidstiggame 
(c) TOTALE PRIVATE INKOMSTE (voor belaslings) 

S. PRIVATE UITGAWE: 
Ca) Uitgawe van persone en nic-wins-organisasir-s op 

verbruikersaoedere en dienSiet 
(b) Direktc betaSiingbelalinas 
(c) Private besparinst 
(d) TOTALE PRIVATE UITGAWE 

D. GEKONSOLIDEERDE WPENDE REKENING VAN 
OWERHEIDSLIGGAME 

6. ONTVANGSTE: 
(a) Direkte belaSlinls 
(b) Indirekle beiaSlinas 
(c) Ander iopende inkomste 
(d) TOTALE ONTVANGSTE 

7. UITGAWE : 
(:I) Uitglwe aan goedcre en dienS(e 
(b) Oordraltc 
(c) Subsidies 
(d) Lopendc surplus 
(e) TOTALE ONTVANGSTE 

E.. NElTO BESPARING EN BELEGGING 

S. NETTO BESPARING : 
(I) Private besparinat 
(b) Lapende surplus van Owerheidsl ia;amc 
(cl Lopende inkomSie van Unic-regeTing w~t dirdt na 

lening$l"ekening gestern is 
(d) TOTALE NETTO BINNELANDSE BESPA­

RINGS 
(e) NellO oorsese lenill,ls en verkoop van buitelandse 

"I~ 
(0 TOTAAL 

9. NETTO BINNELANDSE BELEGGING 

• Gewy$ia· 
t Inslu itende weglatings en foute. 
t Insl ui tcnde huudccnbcliliing Vlln tv lIl iljoen. 



XXXIl.-THE UNION'S BALANCE OF P ,\YMElIo"TB' - DlE Ul\'lE BE BETALINGSBALANBI 

(Including South W ee:t Afriea, Basutola.nd. Swazilaml 
and Bochu.an&land) 

(t B.A. m.iJlionl) 

' 1146 I 19·" 

HerobanililJo 

Impori.t, to.b. .... .... .... .... .... .. .. .... .. .. - 212 - '03 -
EIpotUJ. f.o.b.· .... .... .... .... .... .... .... .... 88 '00 
Ta.u>. B....,. .. .... .... .... .... .... .... .... . ... - '" - 20' -

N., Gold Output.' .... .... .... . ... .... .... . ... .... .... '" 07 

-' """ lno=anoo on Impo,," .... .... .... .... . ... - 27 - 33 -
Ot.bor1'r1t.Mporlat.ion' and Inauranoe. and Foreign. T .... ,·el (n6~) 6 S 

Invee:t.men. .. I~. (oot) .... .... ... . .... .... . ... .... - " - " -
Government, nj.e. (net) .... .... .... .... .... .... .... .... S 2 

Otho. Borri~ (oot) .... .... .... .... .... .... .... . ... - , - , -

T=~ GOO08 ~ SEaVICES (net ) .... .... .... . ... . ... - 61 - ". -
Donation. (net ) .... .... .... .... .... .... .... .... . ... . ... - 2 - '" 
B....,. .. OH """"" A~~ .... .... .... .... . ... . ... 63 '80 

Gold Bubeoriptiona 10 IBRD ond ntF .... .... .... .... - , - 6 

DolIM 
nn._ 

from IMF .... .... .... .... .... .... .... - -

""'cial ....... , 
Gold .. U.K. .... .... .... .... .... .... .... . ... - - -
Sterling (net) .... .... .... .... .... .... .... .... . ... - -
U.S. Dollan .... .... .... ... .... .... .... .... . ... - -
S .... F=~ .... .... .... .... .... .... .... . ... - -

Short-term liabiliti.,." .... .... .... .... ... .... .... . ... , , 
Not Private Capit.a.l Moveroent.l ' .... .... .... .... } 17 182 
OnU.ione ~d E~n .... .... .... . ... . ... .... .... .... 

TOTAL : CllAlfO:l: IN GOLO.um F ORr:;(ON ExOllAll'o. HOLDINGS ' 
(InCnlllllJO +. doof'IIAIIIII -) .... .... .... .... .... . ... - .. - , -

1948 

'64 
132 

222 

99 

39 

II 

" 
2 , 

176 , 
17. 

-, 

80 

-

-
-

- , 
91 

'" 

(WaluiWnde Suidwee:-Afrik&, :sa-tola.nd. Bwuiland 
en Bet8joeanala.nd) 

(t B.A. miljoene) 

A. J~ 

'94' 11160-

Koopware : 

- ,I< - '06 I nvoor. v.a.b. 

.. 0 209 UUvoor. v.a.b ." 

'" - 96 1IAlroEIBBU U fB 

, I< ,<7 Netto goudprodubie" 

- " - .. Vrag en veJ"lMlkering op invoore 

II II Ander vervoor' en v6J"1M1kering, en toeriatoverkeer (netto) 

- 31 - " Inkomato uil belegging (netto) 

2 2 Rogeringa, n .ej. (notto) 

- 2 - , And" dieWlte (netto) 

- "' - • T=~ O OJ; OlUUt ~, DmNITE (netto) - 2 Do ..... (netto) 

"' , n~ ~ LorEmlE RE<c>m<0 

- - Goudbydnut .. , IBHO .n ntF 

- - DoUarlrekking op IMF 

Om.i.l le loninge: 

80 - Good ~ V.K . , IO Sterling (net to) 

- • V.B.A. dollar1l 

- , S wit.een16 "ank. 
- 2 , Korttonny n\'erpligtinge" 

{ NeU() partikuliere kapit4albewegingB' 

'" .. 
Weglatingol . n foute 

TOTAAl.: Vf:RANDER"~O ~ Goun - .. B UITl!:LIolrnIJ: 
17 71 V ALUT.BEIIIT' (TOOnlune +. dname -) 



111&0· 

'" 'nd 'n' Qtr. Qtr. Qlr. 
hte 2de "0 

Kw. Kw. K.. 

lIIerchandi ... : 

Imports. f.o.b. .... - " - 60 - 86 

Ellport!, r./),b,' " as " 
TRUly' 13.u.A.NC)'; .... - 03 - 31 - " 

Net Gold Outputl .... ... " 37 37 

Other CulTllllt Items (lI'!t) - .. - I • - 15 

nAUI'<(,1I: O!f Cul'tl\r.I'o"'T ACCOUNT 9 - • - " 
DollaJ' Drawing from T1Ift" .... - - -

Offici,,1 Loara: 
Siorlill(!: .... .... .... • - 1 -
U.S. DollAr!! .... .... • - -

8wi. FranCII .... 3 - -
Sho ..... torm Liubilil;fIOiIt .... .... 1 - -

Net PriVAte CApital ?a10V(lmontM'} 
03 17 11 

Omission. and Errors .... .. .. 

TOTAL: CHANGE L~ COLD AND 
FORr.IO>; EXCltAHolt HOLD' 
II<OS' (Increaee+ . rlecroaee-) " IZ - , 

(1) Revi9lld oetimatell. No Iligll indica.tfIOiIa ph .. Ilign. 
(2) Excluding gold bullion, gold products and ship'" s toroll. 
(S) See Table XX. 
(4) Includiug reoeiptl! for &hip'" atol"M. 
(6) Including lend·l_ payment of £25 roillion. 
(6) Owed to foreign banks and forej~ Govenun81118. 
(7) Tncluding trlLd.a CTedil l. 

." Total 
Qtr. 
4do TOlfU'll 
Kw. 

- " - 30' 

" 
,.. 

- " - 96 

37 '" 
- 1. - 54 

• - , 
- -

• I. 

- • 
- 3 

- 1 

15 " I 

" I 71 

I . 

(8) See Table XX for ch~ in gold holdings, and Table XIX for change n 
foreign exchange holding8. 

(.) Preliminary fIIItimatell. 

,,, 
Qtr. 
Iste 

Kw. 

- 97 

76 

- '1 

36 

- 20 

- , 
- • 

-

-
-
-

, 

-

n, KWARTAALLn:" 

1051-

~lId '"' 4~h Tu ... 1 
Qtr. 

I 
Qtr. Qtr. 

2de :lde .do Totll.l'll 
Kw. Kw. Kw. 

Koopware, 

- 03. .. 1 ~7 - 112 ... Ilivoer, v.a.b. 

69 " ." ,. '" Uitvoor. v.a.b.' 

- " - " - •• - '" HAl<"D£UlBALAS8 

3S 30 3R ... Netto goudproduksiel 

- " - In - " p- Ander lopende polite (netto) 

- •• - 4!1 - 16 - 110 nALAI<8 IN LoI'EI<DJt REXII:NIH IJ 

- - - - • Dollll rtrokki1l8 01' U IF 

- - - -
Omsillie leninp: 

Sterling 

• 1 • 9 V.S.A. dollars 

- - - - SwilMrIIO franke 

- - - - KOMlermynverpligtingJIt 

{ Netto plU'tikuliere kApitAalbe_ ,. 1, ::0 67 wet:iop' 
WegIAtLlI&'1I en foule 

I TOTAAL: VERANDERUiO IN Oou ... · 

" BUlTEl..lN1)8E VALUTA. 

1- " - 30 • - " BESIT'(ToenAme+,afoame- ) 

, 

(I) HOrlliene lIkatting8. GOOII tekon du; 'n ph18 token AAn. 
(2) Uitl!luitende st&ILfgoud. goudprodukle en skoopilvoorrado. 
(3) Sien Tabel XX. 
("') Tnl luitende ontvAngllte vir Bkeepilvoorrade. 

1
5) lualuii.ende huur1eenbetaling van £25 miljoen. 
6) Verakuldilt aan buit.elandle banke en buitelandee ~. 

(7) Ineluitende handol4krediete, 
(8) Sien TAbel XX vir verandering in goudbe8it eo Tabel XIX vir verandering 

in buitellllldllft v",lutabeait. 
(.) Vooriopi!e lkattill&'1I. , . 

• 
.. 
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