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• 
OORSIG VAN GELD- EN BANKWESE* 

Na 'n gcringe c!aling vanaf die eeeste tot die tweede 
kwar laa l van 1952, het die omvang van d ie Unie sc 
ekotiomiese bedrywighcid, in tcrme van geld gemeet 
en met uitslui ting van se isoensbewegings. gedurende 
die derde kwartaa l op ongeveer dieselfdc peil bl y 
staan. 

Terwyl effektebeursomset en a nder finansiele 
transaksies, soos belcgging in die va rrn van vaste en 
spaarbankdeposito's by finansieie instellings wat die 
styging in die rentekoersstruktuur vergesel het, vanaf 
die tweede tot die derde kwartaal toegeneem het, het 
die meeste van die ander beskikbare ekonomiese 
indekse. soos di~ van die handelsbanke se diskonte­
ringe en voorskotte, die waarde van invoerc, die 
waarde van uitvoere . kleinha ndelsverkopings, spoor­
weginkomste en die waarde van tra nsaksies in vaste 
eiendom, ' n da ling vertaan, ook nadat seisoens­
bewegings uitgesluit is. 

Wat die prysstruktuur betref, was daar 'n ve rdere 
toe name in goederepryse vanaf die tweede tot die 
derde kwartaal. Op 'n gemiddelde maa ndelikse 
basis het die indeks van groothandelspryse, a ile 
goedere. met ongeveer 1.9 persent toegeneem, wat 
die netto gevolg van 'n slyging van ongcvecr 4 
persent by Uniegoedere en ' n daling van ongeveer 
1.1 persent by invoergoedere was. In die geval van 
k lei nhandelspryse het die gemiddelde maandelikse 
indeks met ongeveer 1.5 persent toegeneem wat in 
' n groat mate toe te IJk ryf is aan die feit dat, soos 
blyk uil die verkla ring van die Bura vir Sensus en 
Sta tistiek , .,die resultate van die Huishuursensus wat 
in Mei 1952, opgeneem is, wat 'n slyging van 10.3 
persent in vergelyking met die syfers vir Junie 1950, 
toon (d it is 'n styg ing oar 'n tydperk van twee jaa r) 
by die indeks vir September 1952, ingclyf is". 

BETALlNGSBALANS 

Gcdurende die de rde kwartaa l van 1952 het die 
Un ie se beta lingsbalan!' ' n paar merkbare ve ra nde­
ri ngs t.o .v. die Jopende· sawel as die kapitaa l­
rekeni ng, onde rgaan. Terwyl die nctta toestroming 
van buitela ndse kapitaa l uit aile bronne tn aan­
sienlike afname ve rtaon het in ve rgelyking met die 
tweede kwartaa l, was daa r 'n ietwat groter daling 
in die netto lopende tekort, sodat die uitputting 
van d ie land se goud- en buitela ndse val utavaar rade 
in werklikheid ' n k lein verm indering vertoon het. 
Geneem oor die eerste nege maande van die jaa r 
ve rgelyk die beeld gunstig met die van die ooreen­
stemmende tyd pcrk in 19 j 1. 

• Siell ook artikel oor " Die Unie sc Nasiona lc Rekeninge," 
deur Proressor D. O. Franzsen, op bJadsy x. 

Goedereinvoere wat effens van £1 16 mi ljoen in die 
eerste kwartaa l van 1952 tot 1 11 4 miljoen in die 
twcede kwartaa l afgencem het, het in die derde 
kwartaal tot ongeveer £93 miljoen gedaal, sodat die 
totaa l vir die eerste nege maa nde van die jaar onge­
veer £323 miljoen beloop het wat aa nsienlik laer is 
as die bedrag van £354 mi ljocn vir dic eerste nege 
maande van 195 1. Aa n die a nder kant hel goedere­
uitvoere (met uitslu iting va n staafgoud, gaudprodukte 
en skeepsvoorrade), wat van £74 miljoen in die 
eerste kwartaa l van 1952 tot £65 miljoen in die 
tweede kwartaal gedaal het, slegs ' n klein verdcre 
ve rmindering tot angeveer £62 miljoen in die derde 
kwartaa L vertoon, sodat die to taa l vir die eerste negc 
maande van die jaa r omtrent dieselfde was as die 
vir die eerste ncge maande van 1951, nl. ongeveer 
£201 miljoen en £203 miljoen respektiewelik. 
Gevolglik het d ie land se ha ndelstekort (uitgesonderd 
goud), nadat dit van £42 miljoen in d ie eerste 
k wartaal tot £49 miljoen in die tweedc kwartaa l 
toegeneem het, tot ongeveer £3 1 mi ljaen in die derde 
kwartaal gedaal , en die totaa l vir die eerste nege 
maande va n die jaar het dus £ 122 miljoen be loop 
vergeleke met £ 151 miljoen gedurende die ooreen­
stemmende tydperk in 195 1. Word die U nie se 
netto goudproduksic, enersyds, en sy tekort t.o.v. 
onsigbare paste o p lopende rekening, a ndersyds, in 
berekening "gebring, dan het die netto lo pende tekort 
teenoor die buiteland, wat effens a fgeneem het va n 
ongeveer £29 miljoen in die eerste kwartaa l van 1952 
to t ongeveer £28 miljoen in die tweede kwartaal, 
tot omtreDt £ 11 miljoen in die derde kwartaa l 
gedaal. en dit gee ' n totaal van ongeveer £68 miljoen 
vir die eerste nege maa nde va n die jaa r verge leke 
met ongeveer £9 1 miljoen gedurende die ooreen­
stcmmende tydperk in 195 1. 

Met betrekking tot ka pitaalbewegings, het die Unie 
' n verdere gunst ige saldo gedurende die derde kwar­
taal van 1952 vertoon, hoewel teen 'n sterk afnemende 
skaal soas deur die President van die Reserwebank 
in die vooruits ig gestel in sy jaa rli kse rede in julie 
van hierdie jaar toe hy o.a. gese het da t "wat d ie 
nabye toekoms betref, .. is dit tewens waarskyn lik 
dat die netta kapitlaitoevioei baie kleincr as 
ged ure nde die afgelope paar jaa r sa l wees en dat ook 
hierdie toestand ' n ty:lla nk kan aanhou. omdat ' n 
aansienlike verm indering plaasgcvind hct in die aa n­
bod van oorsese kapitaa l wat vir beleggi ng in ont­
wikkelende lande soas d ie Un ie beskikbaar is." 

Voorlopige skattings dui aan da t die netto toe­
stroming van pr;vate kapitaal (insiuitende ha ndels­
krediete en trekkings tcen die uraanlenings), wat 
taegeneem het van angeveer £ 12 miljoen in die eerste 
kwartaa l" van 1952 tot ongevecr £2 1 miljoen in die 
tweede kwartaa l. gedaal het tot ongevecr £2 miljocn 
in die derde kwartaal. Boonop het die netta ont-



vangste va n offi;iele kapitaa! ongeveer £ 1 miljoen 
in die derde kwartaal beJoop vergeleke mel ongeveer 
£8 miljoen en £2 miljoen respektiewe!ik in die eerste 
e n tweede kwartale, terwyl die banke se korttermyn­
verpligtings teenoor die buiteland gedurende die 
derde kwartaa! met ongeveer £ 1 miljoen toegeneem 
hel vergeleke met geen verandering gedurende die 
eerste kwartaal nie er. 'n afname van omlrent 
£3 miljoen in die tweede kwartaal. Die totale nelto 
toestroming van kapi taal uil a ile bronne het dus 
ongeveer £4 mi ljoen in die derde kwartaal beloop 
vergeleke met ongeveer £20 miljoen in elk van die 
eerste twee kwartale, sodat die totale netto toe­
stroming vir die eerste nege maande van die jaar 
ongeveer £44 mi!joen beloop het vergeleke met 
omtrent £45 miljoen gedurende die eerste nege 
maa nde van 1951. 

As gevolg van die netto lo pende tekort van 
ongeveer £ II miljoen en die netto toestroming van 
kapitaa l van omtre nt £4 miijoen, het die Unie se 
tota le goud- en valutabesit met omtrent £7 miljoen 
gedurende die derde kwartaal van 1952 a fgeneem 
ve rgeleke met a fnames van ongeveer £9 miljoen en 
£8 miljoen respekt iewelik gedurende die eerste en 
tweede kwa rtale. Danr was dus 'n a fname van 
ongeveer £24 mil joen gedurende die eerste nege 
maande va n die jaar wat aansienlik laer is as die 
dnl ing van omtrent £46 miljoen gedurende die 
ooreenstemmende tydperk in 1951. 

Ged urende die maa nde Oktober en November 1952. 
was daar 'n ommekeer in die afwaartse beweging 
in die Reserwebank se gesamentlike goud- en val uta­
besit en die bedrag het loegeneem van £ 11 7.7 miljoen 
aa n die end van September tot £124.3 miljoen aan die 
end van November. Te oordeel na die beskikbare 
handelssyfers, wil dit voorkom asof hierdie toe name 
ve rba nd hOll met die se isoenstoename in die goedere­
uitvoer, ve ral wol. 

GE LD IN OMLOOP 

Die hoeveelheid geld in om loop in die Unie, wat 
gedaal het van £437.2 miljoen aan die end van 
Desember 195 1 tot £4 16.8 miljoen aan die end van 
Junie 1952, het verder afgeneem tot £4 10.9 miljoen 
aan die end van September, maar weens 'n gunstige 
wending in die betalingsba Ja ns in Ok to ber, het dit 
weer tot £41 8.6 miljoen aan die end van daardie 
maand gestyg. 

Daar was dus 'n netto afname van ongeveer 
£ 19 miljoen gedurende die eerste tien maande van 
1952, wat pJaasgevind het ten spyte va n ' n toename 
van ongeveer £20 miljoen in bankkrediet en wat 
grootliks veroor:mak is dellr die ve rsk uiwing va ll 
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omtrent £23 miljoen vanaf onmiddellik opeisbare­
na term yndeposito's by die handelsbanke en 'n 
daling van omtrent £ 14 miljoen in die Reserwebank 
se goud- en va lutabesit. Wat die toe name van 
ongeveer £20 miljoen in bankkrediet gedurende 
hierdie tydperk betref, was daar toenarnes van 
ongeveer £ 13 miljoen in Reserwebankkrediet en 
£7 miljoen in ha ndclsbankkrediet, terwyl laas­
genoemde die netto resultaat was van toe names, aan 
die een kant, van £8 miljoen in die banke se 
be leggings en £ 15 miljoen in hul deposito's by die 
Nasionale Finansiekorporasie, en ' n daiing, aan die 
ander kant, van ongeveer £16 mi!joen in hul dis­
konteringe, ienings en voorskotte. 

BANKDEBETIE 

(lndekse: Bas is 1948 = 100) 

Die indeks van bankdebette, wat van 145.5 in die 
eerste kwartaal van 1952 tot 14306 in die tweede 
kwartaal gestyg het, en die van spoorweginkomste op 
in die derde kwartaal toegeneem. Die toename vanaf 
die tweede tot die derde kwartaal het plaasgevind 
ten spyte van afnames in sulke indekse soos die 
waarde van invoere, die waarde van uitvoere, klein­
ha ndelsomsette en die waarde van transaksies in 
vaste eiendom, en skyn grootliks die resultaat te 
gewees het van die styging in debctte wat afkomstig 
was van effektebeurs- en ander finansiele tran­
saksies. 

By voorbeeld, terwyl die indeks van effektebeurs­
ornset van 32 in die tweede tot 37 in die derde 
kwartaal gestyg het, en die van spoorweginkomste op 
146 bly staan het, het die indeks van die waarde van 
goedereinvoere a(geneem van 129 tot 106, die van 
die waarde van goedereuitvoere van J87 tot 172, die 
van kle inhandelsverkopings in vyf stedel ike gebiede 
va n 108 tot 103, en die van die waarde van tran­
saksies in vaste eiendom van 100 tot 77. As 
se isoenskommelings verwyder word da n blyk dit 
dat al hierdie indekse, beha lwe effektebeursomsc:t, 
' n daling vertoon bet. 

Die geringe toename in bankdebette vanaf die 
tweede to t die derde kwartaal vergeleke met die 
a(name in die hoeveelheid geld in omloop, het 
veroorsaak dat die indeks van die omloopsneo,beid 
van die geldhoeveelheid, wat van 160.0 in die eerste 
kwartaal tot 162.2 in die tweede kwartaal gestyg 
het, verder tot 164.4 in die derde kwartaal toegeneem 
het. 

• 

T . W. de Jongh, 

Slalislikus. 
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MONETARY AND BANKING REVIEW ' 

Following the slight decline from the fi rst to the 
second quarter of 1952, the monetary volume of 
economic activity in the Union, excluding seasonal 
changes, remained on a pproximately the same level 
d uring the th ird quarter. 

While stock.exchange tu rnover and other financial 
transactions, such as investment in the form of fixed 
and savings deposits with fi nancial institutions which 
accompanied the rise in the interest rate structure, 
increased from the second to the third q uarter, most 
of the other available economic indexes, such as 
those of discounts and advances of the commercial 
banks, the va lue of imports, the va lue of exports, 
retail turnover. railway earn ings and the va lue of 
property transactions. showed declines, i.e., a lso after 
a llowing for seasonal va riations. 

In regard to the price structure, there was a further 
increase in commodity prices f rom the second to 
the thi rd qua rter of 1952. T he index of wholesale 
prices, all goods, increased, on an average monthl y 
basis, by about 1.9 per cent , which was the net 
result of an increase of about 4.0 per cent in the 
index of Union goods and a decrease of about 1.1 
per cent in that of imported goods. I n the case of 
reta il prices the average month ly index rose by abo ut 
1.5 per cent, which is in large pa rt acco unted for by 
the fact that, as stated by the Bureau of Census and 
Statist ics, " the results of the Rent Census taken in 
May, 1952, which show an inc rease of 10.3 per cent 
compa red with June, 1950 (i.e., an increase over a 
period of two years) have been incorporated in the 
September, 1952, index." 

BALANCE OF PAY MENTS 

During the third qua rter of 1952, some notable 
changes took place in the Union's balance of pay­
ments pictu re, i.e., as far as both the current and the 
capital accounts are concerned. While, compared 
with the second qua rter, the net inflow of foreign 
capital f rom a ll sources showed a substantial decline, 
there was a slightl y bigger decl ine in the net current 
deficit, so that the drain on the country's gold and 
fo reign exchange reserves actuall y showed a small 
decrease. T aken over the fi rst nine months of the 
year, the over-all picture compares favo urably with 
that for the corresponding period in 195 1. 

The imports of merchand ise, which had decl ined 
slightly f rom £ 11 6 million in the4fi rst q uarter of 1952 
to £ 11 4 mill ion III the second qua rter, d ropped to 

• See also allicle on .. The Union 's Nationa l Accounts," 
by Professor D. G. Franszen, on page xv. 

about £93 million in the th ird quarter, so that the 
total fo r the fi rst nine months of the year amounted 
to abo ut £323 million, which was substantially 
lower tban the amount of £354 million for the first 
nine months of 195 1. On the other hand, the exports 
of merchandise, excluding gold bullion, gold products 
and ships' stores, which had declined from 
£74 million in the fi rst quarter of 1952 to £65 million 
in the second quarter. showed only a small further 
decline to a bout £62 million in the thi rd q uarter , so 
that the total for the first nine months of the year 
was a pprox imately the same as that for the first nine 
months of 1951, namely, a bout £201 million and 
£203 million, respectively. Thus the country 's trade 
deficit (excl uding gold), a fter increasing from 
£42 million in the first qua rter of 1952, to £49 millio n 
in the second qua rter, dropped to about £3 1 million 
in the third qua rter, giving a tota l of about 
£ 122 million fo r the fi rs t nine months of the year 
compared with £151 million during the corresponding 
period in ]95 1. Taking account a lso of the Union's 
net gold output. on the one hand, and its deficit in 
respect of invis ible current items, on the other, the 
net current deficit with the o utside world. which had 
declined slightl y from a bout £29 million in the first 
qua rter of 1952 to abo ut £28 million in the second 
q uarter. dropped to about £1 I million in the third 
q uarter, giving a total of about £68 million for the 
fi rst nine months of the year, compared with a bo ut 
£9 1 million during the corresponding period in 195 1. 

As fa r as capital movements are concerned, the 
Union continued to show a favourable balance in 
the third qua rter of 1952, although on a much 
reduced scale as fo reshadowed by the Governor of 
the Reserve Bank in his annua l address in July of this 
year when he stated, inter alia, that " as fa r as the 
near future is concerned, ... it is also likely that the 
ne t inHow of capital will be on a much smaller scale 
than d uring the past few years, and that this situation 
may li kewise continue for some time, since there has 
been a considerable contraction in the suppl y of 
capital ava ilable abroad fo r investment in developing 
co untries li ke the Union." 

Prelimina ry estimates indicate that the net inflow 
of private capital, incl uding trade credits and draw· 
ings under uran ium loans, which had increased from 
about £12 million in the firs t quarter of 1952 to a bout 
£2 1 million in the second q ua rter, declined to a bout 
£2 mill ion in the th ird quarte r. ln addition, net 
receipts in the form of official loans amounted to 
a bout £1 million in the third quarter, compared with 
a bout £8 million and £2 million in the firs t and 
second q uarters, respectively, wbile the panks' short­
term foreign lia bilities increased by about £1 million 



in the third quarter, compared with no change in the 
first quarter and a decline of about £3 million in the 
second quarter. Thus the total net inflow of capital 
from all sources amounted to about £4 million in the 
third quarter compared with about £20 million in 
each of the first and second quarters, so that the total 
net inflow for the first nine months of the year 
amounted to about £44 million compared with about 
£45 million during the first nine months of 1951. 

As a result of the net current deficit of about 
£11 million and the net inflow of capital of about 
£4 million, the Union's total gold and exchange 
reserves declined by about £7 million during the 
third quarter of 1952, compared with declines of 
about £9 million and £8 million during the first and 
second quarters, respectively. The decline over the 
first nine months of the year, therefore, amounted to 
about £24 million, which was substantiall y lower than 
the decline of about £46 million during the 
corresponding period in 1951. 

During the months of October and November, 
1952, the downward trend in the Reserve Bank's 
combined gold and exchange holdings was reversed, 
the amount rising from £1 17.7 million at the end of 
September to £124.3 million at the end of November. 
Judging from the available trad.,c figures, this increase 
appears to be associated with the seasonal increase 
in exports, especially wool. 

MONEY IN CIRCULATION 

The quantity of money in circulat ion in the Union, 
which had dropped from £437.2 million at the end 
of December. 1951. to £416.8 million at the end of 
June. 1952. declined further to £410.9 million at the 
end of September, but, with the balance of payments 
taking a favourable turn in October, it increased 
again to £418.6 million at the end of that month. 

There was, therefore, a net decline of about 
£ 19 million in the money supply during the first ten 
months of 1952, which took place in spite of an 
increase of about £20 million in bank credit and 
which was principally accounted for by the shift of 
about £23 million from demand to time deposits 
with the commercial banks and by the decline of 
about £14 million in the Reserve Bank's gold and 
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exchange holdings. Tn regard to the increase of about 
£20 million in bank credit during this period. there 
were increases of about £13 million in Reserve Bank 
credit and £7 million in commercial bank credit, 
while the latter was, in turn, the net result of 
increases, on the one hand, of £8 million in the 
banks' investments and £15 million in their balances 
with the National Finance Corporation, and a 
decrease, on the other hand, of abollt £16 million 
in their discounts, loans and advances. 

BANK DEBITS 

(lndexes: Base 1948 = 100) 

The index of bank debits. which had declined from 
145.5 in the first quarter of 1952 to 143.6 in the 
second quarter, increased slightly to 144.4 in the third 
quarter. This increase from the second to the third 
quarter took place in spite of qeclines in such indexes 
as the value of imports, the value of exports, retail 
turnover and the value of propetry transactions, and 
would appear to have been largely the result of 
increased debits arising from stock-exchange and 
other financial transactions. 

For example, while the index of stock-exchange 
turnover increased from about 32 in the second 
quarter to about 37 in the third quarter, and that of 
railway earnings remained constant at about 146, 
the index of the value of merchandise imports 
declined from 129 to 106. ·that of the value of 
merchandise exports from 187 to 172, that · of retail 
turnover in five urban areas from 108 to 103, and 
that of the value of property transactions from 100 
to 77. Excluding seasonal movements, it appears 
that all of these indexes showed declines, except 
stock-exchange turnover. 

The slight increase in bank debits from the second 
to the third quarter compared with the decline in 
the quantity of money, caused the index of the 
velocity of circulation of the money supply. which 
had increased from 160.0 in the first quarter to 
162.2 in the second. to rise further to 164.4 in the 
third quarter. 

T. W. de Jongh. 
Statistician . 
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DIE UNIE SE NASIONALE REKENINGE 

IN LEIDING 

In tabelle XXXVIlI en XXXIX ID bierdie 
kwartaalblad word voorlopige ramings ten opsigte 
van die belegging- en nasionale rekeningesyfers vir 
die Unie vir die jaar 1951 gegee. Aangesien nuwe 
inligtingsbronoc nau beskikbaar geward het, word 
hersiene beieggingsyfers vir d ie periode vanaf 1946 
tot 1950 oak aangegee, maar dit het nie moontlik 
geblyk om die hersien ing van die nas ionale rekeninge­
tabel, behalwe vir die jaa r 1950, te voltooi nie. Die 
volledige volksinkome- en uitga wereeks tcrug tot 1946 
sal in die Maart 1953-uitgawe van die kwartaalblad 
gepubliseer word . 

Verskeie veranderings is in die manier waarop die 
verskillende poste in bovermelde tabelle geklassifiseer 
is, aangebring, en in die volgende afde!ing van hierdie 
a rtikel is daar 'n bespreking van hierdie veranderings. 
Artikels in die September 195 1 en Desember 195 1-
uitgawes van hie rdie kwartaa!b!ad het 'n besk rywing 
gegee van die berekeningsmetodes wat ten opsigte 
van die syfers in die tabelle gevo!g is, maa r ve rdere 
kommentaar Lv.m. die stat istiese metodes wat gebruik 
is, vera I in die geval van voorradesyfers. word nou 
gegee, terwyl die laaste afdeling van hierdie arti kel 
'n opsomming gee van die gevolgtrekkings wal op 
grond van die syfers soos hersien in hierdie uitgawe 
van die kwartaalblad, gemaak kan word. 

BEREKENINGSMETODES TEN OPSIGTE VAN 
DIE UN IE SE NASIONALE R EKEN INGE 

In tabel XXXVUI, wat op belegging in die Unie 
betrekking het, word die brei: verdeling in twee 
afdelings, t.w. open ba re en priva te belegging, behou. 
'n Verdere indeling van die syfers i.v.m. openbare 
belegging is nou gemaak om sodoende die beleggings­
bedrywigheid in die sakeondernemingsgedeelte met 
di6 van die nie-sakeondememings- of administrat iewe 
gcdeelte van open bare owerhede te verge1yk. Pos 2, 
d.w.s. " Ander sakeondernemings van regering," sluit 
die kap itaa luitgawe van die poskantoor, die Suid­
Afrikaanse munt, staatsdrukkery en die boswese­
departement in. terwyl pos 3, d.w.s. "Nie-sakeonder­
nemingsdepa rtemente" hoofsaaklik bestaan uit uit­
gawe deur die open bare werkedepa rtement op 
regeringsgeboue, behalwe die wat reeds by pos 2 
inbegrepe is, en uitgawe i.v.m. besproeiingskemas. 
Die Provinsiale Besture het nie sakeondernem ings 
nie, aanges ien kapitaaluitgawc op skool- en hospitaa l­
gcbolle sowel as paaie as nie-sakeondernemingsuit­
gawe geklassifiseer word , maa r in die geval va n 
plaaslike owerhede is hierdie departemente va n groat 
belang, aangesien die ka pitaaluitgawe op die gas-, 
elektris iteit-, vervoer-, water-, slagpaal- en produkte­
markafdelings onder hierd ie pos ingesluit word . 

'n Nuwe indeling is in d ie geval van die tweede 
hoofbeleggingsoort, 01. priva te belegging, ingevoer. 

Die inligting word volgens drie poste, nl. bO llwcrk 
en konstruksie, duursame produksiem iddele, en netto 
verandering in voorrade, gegroepeer. Aangesien daar 
besondere eienskappe is wat d ie gedrag va n hierdie 
drie soo'rte belegging gedurende die konjunktuurver~ 
loop kenmerk, is d it nuttig om duidelik tussen hulle 
te onderskei by die indeling van beleggingsyfers. 'n 
Soortgelyke indeling van open ba re beleggingsbedry~ 
wigheid is nie in d ie huidige stadium moontlik nie. 
Onder die pos .. bollwerk en konstruksic" is dit 
gebruiklik om nie slegs die oprigt ing van nuwe geboue 
in te sluit nie, maar ook sivicle ingenieurswerk, SOOS 

by. hoogoondkonst ruksie, skag- en mynontwikkeling, 
of in die geval van boerdery, damme, omhcining, 
kontoerwa lle, e.d.m. Dit is nie moontlik om in die 
huidige stadium meer besonderhede i.v.m. d ie same­
stelling volgens bedryfsvertakkings onder hierdie pos 
te gee nie, behalwe ten opsigte van die twee hoof­
groepe, t.w. boerdery- en nie-boerderykonstruksie. 

Onder die pos "duursa me produksiemiddeie" word 
die aankoop van nuwe masjinerie. uitrust ing, toebe­
hore, en voertuie deur sakeondernem ings ingesluit. 
Die gegewens kan volgens vier hoofbedryfsvertak­
kings ingedee! word. 

Die derde soort belegging omsluit die netto veran­
dering in voorrade in die Unie ged urende die loop 
van elke bepaalde jaar. D ie eerste soort van voor­
raadverandering het op die veest'apel , DOS 8 (a), 
betrekking. Enige toe- of a[name in die veestapel op 
ptase, gewaardeer teen heerscnde pryse, moet as 
positiewe of nega tiewe belegging ingesluit word . Die 
netto verandering in die oordrag van landboupro· 
dukte, soos mielies of koring, wat dellr die bemar­
kingsrade teen graansuierbewyse gehou word, word 
ook onder hierdie pos in ag geneem. Aangesien 
hicrdie goedere nog nie die gocderestroom in die 
gewone handelskanale bcreik het nie, kan dit dus 
nie onder die voorrade van sakcondernemings wat 
onder pos 8 (c) aa ngedu i word, ingesluit word nie. 

Die wyse waarop voorrade van sakeondernem ings 
(op gebied van die handel en die fabr iekswese) in die 
nasionale rekeninge in berekening gebring word. 
verdien 'n meer volledige beskrywing as wat in die 
bovennelde kwartaalblad-artikels gegee is om 
sodoende enige moontlike wa nvertolk ing van die 
syfers wat in die beleggingstotaa l van die Un ie 
ingesluit word, te vermy. Twee poste word in 
tabel XXXV IIf in die geval van voorrade getoon, 
111. die "Netto verandcring in boekwaarde van voor­
rade van sakeonderncmings," en 'n pos wat as 
"Aansuiwering ten opsigtc van voorraadwaardering" 
bckend staan. Laasgenoemde word as 'n aftrekking 
van eersgenocmde pos aanged ui ; slegs die verskil 
word in die be!eggingstotaal ingcsluit. Die rede 
waarom die voorraadsyfers wat in die bocke van 
sakeonderncmings aangegee word op hierdie wyse 
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aangesuiwer moet word, is dat meeste sake oorspronk­
like koste in stede van Jopende vervangingskoste 
gebruik by die berekening van die waarde van die 
voorrade wat gedurende die loop van ' n bepaaJde 
boekjaar opverbruik is, terwyl in die gcval van die 
nasionale rekeninge-stelsel die lopende vervangings­
koste as maatstaf vir waardering van voorrade 
gebruik word. AI die ander onderdele van totale 
belegging word teen pryse wat gedurende die bepaalde 
tydsperiode heers , gewaardeer, en dit bring mee dat 
dieselfde gedragslyn in die geval van voorrade gevolg 
moet word. 'n Aansuiwering moet derha lwe ten 
opsigte van die boekwaardes van voorrade aangebring 
word om sodoende die waarde van die netto veran­
dering in terme van lopende vervangingskoste uit te 
druk. 

Gedurende die periode onder bespreking het 'n 
baie aansienlike prysstyg ing plaasgevind, en dit 
verklaar die groot aansuiwering in die tabel. Klein­
ha ndelspryse (huur uitgenome) het met 32 persent 
tussen 1946 en 1951 toegeneem. terwyl die Unie se 
groothandelsprysindeks, aile goedere. 'n slyging van 
45 persent gedurende die periode toon. Hierdie 
voortdurende prysstyging het veroorsaak dat die 
verandering in die boekwaarde van voorrade 'n wins 
op voorrade weerspieel wat aan die verskil tussen 
vervangingskoste van voorrade opverbruik in die 
boekjaar, en hut oorspronklike koste, gelyk is, en wat 
heeltemal losstaan van die verandering in voorraad­
waardes wat sal plaasvind indien daar 'n verandering 
in die fisiese omvang van voorrade is. Hierdie 
voorraadwins verteenwoordig 'n kapitaalwins as 
gevolg van die waardevermeerdering tydens 'n 
periode van prysstyging van 'n bate in die vorm van 
'n goederevoorraad wat reeds aan die begin van die 
boekjaar bestaan het. Kapitaalwins vorm geen deel 
van 'n land se beleggingstotaal nie, aangesien laas­
genoemde grootheid slegs totale netto of nuwe 
byvoegings tot die land se kapitaalbates in ag neem. 
Die aanslliwering ten opsigte van voorraadwaardering 
wat i.v.m. die veranderings in die boekwaardes van 
sakeondernemings ge"maak word om hierdie kapitaal­
winste uit die kapitaaluitgawe van die la nd uit te 
sluit, het sy teenhanger op die inkomekant van die 
land se rekeninge. Winste van sakeondernemings wat 
deur die insllliting van kapitaalwins verhoog is, word 
aangesuiwer met dieselfde bed rag om sodoende winste 
tc laat ooreenstem met die netto verdienste vcrkry 
gedurende die loop van die lopende produksiebedry~ 

wighede in die boekjaar. 

Die beginsels waarop die bostaande uiteenseHing 
gcbaseer is kan ve rder verduidelik word aan die hand 
van 'n voorbecld wat die aansuiwering in die geval 
van ' n individuele firma aantoon . Indien 'n sake­
onderneming 'n beginvoorraad het van 1,000 eenhede, 
gewaardeer teen £3 elk, en 400 eenhede teen £5 elk 
gedurende die boekjaar aankoop. en 300 voorraad­
eenhede as gevolg van sy produksie- en verkoops­
bedrywighede gedurende hierdie periode opverbruik. 
dan, jndien aangeneem word dat die betrokke firma 
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voorrade teen die koste van verkopc in d ie volgorde 
van hul aankopings in rekening bring, sal die voor­
rade wat opverbruik word in die sakeonderneming se 
boeke teen 'n waarde van £3 elk, d.w.s. 'n totaa l van 
£900, aangeteken word. Voorraadverandering in die 
boekjaar sal dan £1,100 bedra, d.w.s. die versk iltussen 
£2,000 se waarde aan voorrade gekoop en die bed rag 
van £900 vir die voorrade opverbruik. Hierdie 
verandering van £I,JOO in die waarde van die 
voorrade in die sakeonderneming se boeke bestaan 
uit 'n verandering in fisiese omvang, uitgedruk teen 
heersende pryse, van £500 (d .w.s. 100 bykomstige 
eenhede teen £5 elk) en ' n voorraadwins van £600, 
d.w.s. die versk il tussen die boekkoste en die lopende 
vervangingskoste van voorrade opverhruik (£2 te n 
opsigte van 300 eenhede). Die verandering in fi siesc 
omvang ten bedrae van £500 is die bedrag wat as deel 
van kapitaalvorming van die land ingesluit moet 
word. Die boekwaarde van £ 1,100 moet dus vir die 

. £600 kapitaalwins wat daarin opgesluit Ie, aangesuiwer 
word om sodoende die waarde van die verandering 
in fisiese omvang te kry. Hierdie aansuiwering vir 
die handel en fa briekswese, as geheel beskou, is die 
pos wat as .. aansuiwering ten opsigte van voorraad­
waardering" in die tabel ingesluit is.· 

Die belangrikheid van hierdie pos kan gesien word 
deur die grooHe van die aansuiwering in die Unie se 
belegging in voorrade in 1951 met die totate bruto 
belegging v66r aansuiwering ten opsigte van hierdie 
pos te vergelyk. Die groot aansuiwering moet aan 
die vinnige prysstyging toegeskryf word, wat 'n 
aansienlike afwyking tusseD oorspronklike en vcr­
vangingskoste van goedere in voorraad veroorsaak 
het. Hierdie aansuiwering maak omtrent 16 persent 
van brute belegging uil. In die Verenigde Koninkryk 
was die invloed van .. voorraadwaardevermeerdering" 
soos hierdie pos in hul Witpapier i.v.m. Nasionale 
Rekeninge bekendstaan, nog selfs meer ooglopend . 
.. Voorraadwaardevermeerdering" het in hierdie geval 
£1,200 miljoen op 'n totale kapitaaiuitgawesyfer van 
£3,430 miljoen, d .w.s. 35 persen!, bedr •. 

Die voorraadsyfers wat in die tabel verskyn word 
bereken deur gegewens verkry uit monsterstudies 
op die basiese gegewens van die 1946-47 Distribusie­
sensus van die Unie, in die gevai van handel , en op 
die gegewens van die 1949-50 Nywerheidsensus van 
die Unie, in die geval van fabriekswese. toe Ie pas. 
Hierdie syfers kan slegs hersien word wanneer d ie 
resultate van jonger senSllsse beskikbaar word . 
Alhoewel die nuwe Distribusiesensus in 1953 opge­
neem sal word, sal die resultate nie v~~r twee of dric 
jaar daa rna beskikbaar wees nie. 

Aansienlike wysigings is in die boerde rybelegging­
syfers in tabel xxxvllr aangebring, vergcleke met 
die syfers wat voorheen gepubliseer is. T oe die 

• Hierdie voorbeeld is ap die bespreking van hierd ie onder­
werp in die Ha ndelsdepanement van die V.S.A. se 
hand bock : Natio"al Income. gebaseer (p. 38). 
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vorige berekenings gemaak is, was baie min bckend 
omtrent die kapitaaluitgawe van boere vir konstruk­
siedoeleindes, hoewel meer inligting omtrent uitgawc 
aan boerderygereedskap en toerusting en verandering5 
in die veestapel besk.ikbaar was. Vrae i.v.m. kapitaal­
uitgawes was vir die eerste keer in die Landbousensus­
vorm vir die jare 1949-50, 1950-51 en 1951-52 
ingesiuit. Aangesien die resultate van hierdie sensusse 
nou 'beskikbaar word, is die Afdeling Ekonomie en 
Marke in '0 posisie om berekenings vir vorigc jare te 
maak, en hul syrers vir die jare tot 1946 word in 
tabel XXXV III onder drie postel nl. boerdery-kon­
struksie, duursame produkliiemiddele, en verandcrings 
in veestapel, aangetoon. Die Afdeling Ekonomie en 
Marke het die voorneme om volle besonderhede ten 
opsigle van die ekstrapoiering van die Sensusgegewens 
in tn toekomstige uitgawe van die blad Boerdery in 
Suid-Afrika te pUbliseer. 

Pos J in afdeling B van tabel XXXVIII dui die 
waardcverminderingsyfers aan wat van die bruto 
beleggingreeks afgetrek moet word om die netto 
beleggingsyfers wat in afdeling A van die tabel 
opgedeeJ word, te verkry. Sommige van die bestand­
dele van die waardeverminderingstotaal sal hersien 
moet word na gclang beter inligtingsbronne beskik­
baar word. Besprekings met die Kamer van Mynwese 
is tans aan die gang Lv.m. walter waardevermindering 
van mynbates in die beleggingstabel opgeneem moet 
word, sodat verdere hersiening van die syfers verwag 
kan word. Die syfefs vir die waardevermindering 
van gcboue is verhoog om vir die afwyking tussen 
mark- of vervangingskoste en die belasbare waarde 
van geboue voorsiening te maak. Die enigste 
waardevermindering wat in die geval van die bales 
van die nie-sakeondernemingdeel van open bare 
owerhede toegelaat is, is 'n persentasie op die waarde 
van geboue deur hierdie Iiggame besit. Aile onder­
houdsuitgawe aan geboue, paaie en soortgelyke bate!) 
is as lopende uitgawe beskou. Hierdie prosedure word 
deur die jongste Volksinkome-handboek van die 
V.V. se Statistiese Kantoor aanbeveel. 

In label XXXIX, wat op die inkome en uitgawe 
van die verskillende sektore van die ekonomiese 
stelsel betrekking het, is daar enkele poste wat ver­
duideliking verg. In sub-tabelle C en 0 word 'n 
nuwe pos, nl. "Lopende oordragte van huishoudings 
aan owerheidsliggamc," ingevoer met die oog op tn 
meer duidelike skeidslyn tussen die uitgawe op 
lopende rekening van huishoudings en openbare 
owerhede. Wanneer tn individu 'n katalogus by 'n 
open bare museum koop, word hierdie uitgawe as tn 
gedeeJte van persoonlike verbruiksuitgawe beskou. 
Die besluit om die betrokke artikel te koop berus by 
die individuele verbruiker. In die geval van die ver­
skaffing van dienste soos skole en hospitale wat in 
hoofsaak deur die owerheid onderneem word, word 
die totale uitgawe aan goedere en dienste as ver­
bruiksuitgawe van die owerhede beskou, en aile 
bela lings soos skool- of hospitaalfooie wal help om 
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die koste van sulke dienste te dek, word as oordragte 
van huishoudings aan owerheidsliggame beskou, en 
nie as deel van persoonlike verbruiksuitgawe nie. 

Pos 8 (c) in sub-tabel E in die nasion ale rekeninge­
tabel wat in vorige kwartaalblaaie gepubliseer is, nl. 
.,Lopende inkomsle van Unie-regering wat direk na 
leningsrekening gestem is," het in die huidige 
berckenings verval, aangesien hierdie inkomste aan 
die verskillende onderdele van pos 6 in sub-tabel D 
toegcdeel IS . 

OORSIG VAN DIE NASION ALE REKENINGE, 
1950 en 1951 

Uit 'n vergel yking van die voorlopige nasionale 
rekeningesyfers vir 1950 en 1951 blyk 'n verdere 
aanmerklike uitbreiding in die inkome en uitgawe 
van die Unie, uitgedruk teen heersende pryse. Aan 
die inkomek.ant was die sterkste faktore wat tot 
'n haer netto inkome aanleiding gegee hel, te 
bespeur op die gebied van boerdery, vanwee die hoer 
gemiddelde prys wat deur wol behaal is, en op die 
gebied van private fabriekswese, waar die na­
Doriogse uitbreidingsneiging nog geen tekens van 
verslapping vertoon het nie. Die inkomesyfers vir 
die tweede helfte van 1951 is nog nie beskikbaar nie, 
en die syfer wat vir die kalenderjaar 1951 aangetoon 
word, berus op 'n skatting. Aan die uitgawekant was 
daar toenames in aldrie bestanddele van volksuitgawe, 
nl. private verbruik, lopende owerheidsuitgawe, en 
uitgawe op nuwe kapitaalgoedere. 

Dit is van beJang om te beklemtoon dat wanneer 
gepoog word om die sk.aal van uitbreiding in die 
land se inkome- en uitgawe tussen agtereenvoigende 
jare te meet, veral in tye van vinnige prysstyging, die 
gel del ike inkome- en uitgawetotaJe in reele terme 
uitgedruk behoort te word met die oog op die uit­
skakeling van die inflasionistiese prysbeweging. Die 
persentasiestyging in die Unie se gemiddelde maande­
likse kleinhandelsprysindeks tussen 1950 en 1951 het 
7.3 persent bedra. terwyl die toename in die geval 
van groothandelspryse, aile goedere. oor dieselfde 
peri ode, op 14.2 persent te staan gekom het. Aan­
"gesien die nasionale rekeningegegewens, uitgedruk in 
reele terme, nie tans beskikbaar is nie, word die 
meegaande bespreking beperk tot 'n vergelyking van 
die werklike syfers vir 1950 en J951, sonder aan­
suiwering ten opsigte van prysveranderings. 

Wanneer die geldelike beleggingsyfers wat in 
tabel XXXVIII verskyn, nagegaan word, blyk dit dat 
daar 'n veel groter toename tussen 1950 en 1951 was 
as vir enige ander twee agtereenvolgende jare sedert 
die end van die oorlog. Sakeondernemingvoorrade 
en bouwerk en konstruksie is vir die grootstc gedeclte 
van die totale styging van £96 miljoen verantwoorde­
lik. In die gcval van eersgenoemde is daar 'n styging 
van - £8 miljoen in 1950 tot +£32 miljoen in 1951. 
Gedurende 1949 en 1950 kon sakeondernemings 
van wee invoerbeheer nie geredelik toe\'oegings tot 
hul voorrade maak nie, en in werklikheid het hullc 
op hul goederevoorraad tot 'n bedrag van £17 miljoen 



en £8 miljoen, onderskeidelik, ingeteer. Toe invoer­
beheer egter in 1951 verslap is, het die invoer van 
koopware van £3 15 miljoen en £307 miijoen in 1949 
en 1950, onderskeidelik, tot £470 miljoen in 195 1, 
gestyg. 'n Aansienlike deel van hierdie invoere was 
vir die opbou van die voorrade wat gedurende die 
twee voorafgaande jare uitgeput is, bestern . Wat 
bouwerk en konstruksie bet ref, het die Unie 'n on­
geewenaarde oplewing in die bedryfsvertakking in 

. 195 1 beleef, sad at die toename vanaf 1950 tot 1951 
nie minder as £34 miljoen bedra het nie. 

Die oorblywende gedeelte van die toename in totale 
netto beiegging bestaan uit 'n stygi ng van £10 miljoen 
in boerdery- en mynwesevoorrade. Tot hierd ie 
bedrag het die netto verandering in die veestapel 
£7 miljoen bygedra. Voorts hel die styg ing in die 
uitgawe aan duursame produksiemiddele £10 miijoen, 
en die styging in open bare beiegging £2 miljoen, 
bedra. 

Bruto belegging, d.w.s. kapitaaluitgawe v66 r aftrek­
king van waardeverm inderingsbedrae, het met 
£103 miljoen, d.w.s. van £237 miljoen tot £340 
miljoen, toegeneem. 

In die geval van die nasionale rekeningetabel 
(tabel XXXIX) verdien sub-ta belle B ("Volksinkome 
en -uitgawe"), en E ( .. Netto bcsparing en belegging"), 
die meeste aandag. 

Wanneer die totaal van die drie bestanddele van 
volksuitgawe in ]951 met die vir 1950 vergelyk word, 
sal dit gevind word dat hul gesamentlike toename 
£222 miljoen bedra. Die eerste van hierdie drie 
bestanddele, t.w. lopende uitgawes van persone en 
nie-wins-organisasies, pos 3(a) in sub-tabel B, toon 
'n vermeerder'ing van £99 miljoen. In die geval van 
die tweede bestanddeel , nl. lopende uitgawes van 
owerheidsJiggame, pos 3(b), is die vermeerdering 
£27 miljoen. Soos hierbo gemeld is die toename in 
die geval van die derde bestanddeel, d,w.s. nctto 
kapi taalvorming of netto belegging, pas 3(c), 
£96 miljoen. lndirekte belastings, min subsidies, het 
met £4 miljoen toegeneem, sodat die tota le toename 
in volksuitgawe, met uitsluiting va n hierdie pos, 
£218 miljoen bedra. As hierdie toename van 
£218 miljoen in volksuitgawe met die vermeerdering 
van £106 miIjoen in d ie Unie se volksinkome 
gedurende hierdie periode vergelyk word, spreek dit 
vanself dat daar 'n tekort van £1 12 miljoen is. 
Hierdie syfer van £1 12 miljoen clui gevolglik aa n 
tot watter mate ' Unieburgers in gebreke gebly het 
om die finansieri ng van hul lopende en kapitaal­
behoeftes uit die Unie se volks inkome van 195 1 te 
dek. Die tekort is gef inans ier dellr 'n toename van 
£ 11 2 miljoen in die fondse deur die buitelandse 
sek tor besk ikbaar gestet. Laasgenoemde bed rag 
stalln gelyk aan die toename in die tekort op lopcndc 
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rekening van die Unie se betalingsbalans*, item 3(d), 
wat 'n styg ing van £9 miljoen tot £121 mi ljoen. aan­
toon. 

Sub-label E wat die netto besparing- en belegging­
syfers vir die Unie uiteensit, verskaf addisionele 
inligting ten aans ien va n die verhouding van volks­
inkome en uitgawe wat hierbo verd uidelik is. Die 
saldo's in die private inkome- en uitgawerekening, 
pas 5(d) in sub-tabel C, en die gekonsolidee rde 
lopende rekening van owerheidsliggame, pos 7(d) in 
sub-label D, word aan die ontvangstekant van sub­
tabel E. as deel van bin nelandse besparing, aange­
toon. Soos hierbo vermeld is het die lopende uitgawe 
van die private en openbare sektor met £ 126 miljoen 
in 1951 toegeneem, terwyl die ooreenstemmende toe­
name in die volksinkome slegs £106 rniljoen was. 
As hierdie oorskot van uitgawe teenoor ink orne ten 
bed rae van £20 miljoen aangesuiwer word vir die 
toename in indirekte beiastings, min subsidies, wat 
£4 miljoen beloop, word die tekort in ink orne 
£ 16 miljoen, Dit beteken dat die gesamentlike 
priva te en openbare sektor £16 miijoen minder in 
1951 as in 1950 gespaar het. Indien paste 8(a) en 
8(b) in sub-tabel E nagegaan word, blyk dit dat die 
priva te sektor vir £ 11 miljoen, en d ie openbare 
sektor vir £5 miljoen van hierdie afname in bi nne­
landse besparing verantwoordelik is. Private bespa­
ring het gedaa l va n £142 mi ljoen in ]950 tot 
£13 1 mi ljoen in 195 1, terwyl ' die besparing van 
open ba re owerhede gedaal het van £24 miljoen tot 
£19 mi ljocn. Aangcsicn nctto binnclandsc kapitaal­
vorm ing met £96 miljoen toegeneem het, in weerwil 
van hierdie a fn ame van £16 miljoen in totale binne­
landse besparing, moes die Unie van die buitelandse 
sektor gebruik maak om die vraag na fondse vir sy 
195 1-kapitaa lvormingsprogram te bevred ig, nie slegs 
ten opsigte van hierdie toename va n £96 mi ljoen nie, 
maar ook om die gaping van £ 16 mi ljoen te vul 
wat deur die afname in die aanbod van fondse vir 
belegging uit hoofde va n plaas like bronne veroor­
saak is. 

Ui t bostaande bespreki ng wil dit voorkom asof 
die vooruitskatt ing van die neiging ten opsigte van 
die Unie se nas ionale rekeni ngs gedurende 195 1 wat 
in die kwar taa loorsig in die Maart 1952-uitgawe van 
die K wartaa lb1ad gemaak is, deue die voorlopige 
syfees wa t nou vir d ie jaar beskikbaar is, bevestig 
word. In die art ikel is beweer dat aangesien die 
tekort op Iopende reken ing (met uitsluiting van 
Su id wes-Afrik a) toegeneem het met omtrent 
£ 11 0 miljoen (in werkl ikheid met £11 2 miljoen), en 
aanges ien "d ie netto lopende tekoft teenoor die 

• Oit is nodig om daarop te wys dat die syfers wat getoon 
word onder die opskrif: "Netto oorsese ' len ings en verkoop 
van bates" in tabel XXX IX, pos 3 (d), wat met die tekan 
ap lopende rekening in die Unie se betalingsbalans ooreen­
stem, nie presies dieselfde is as die wat in die Belal ings­
balans:abe l (tabe l XL) in hierdie Kwartaalblad aangegee 
word nie, aangesien die syfers in laasgenoemde labe l op die 
Unie. mel insluiting van Suidwes-Ardka en die Protektorate, 
belrekking het. terwyl d ie lopende tekon-pos in die 
nasiona le rekeninge-tabel aangesuiwer word om Suidwes­
Afrika uit te sl uit. 



buiteland plus die totale netto binnelandse besparings 
gelyk moet wees aan netto belegging, ... totale netto 
binnelandse besparing 'n styging van 1950 tot 1951 
kon getoon het slegs as die styging in die Detto 
belegging meer as £110 miljoen beloop het". Die 
mening is verder uitge'spreek dat dit onwaarskynLik 
is, ten spyte van tekens wat 'n baie aansienlike 
styging in belegging in die vooruitsig gestel het , dat 
"hierdie styging die bedrag van £110 miljoen tot 
enige noemenswaardige mate oorskry het;" die 
slotsom was derhalwe dat "omdat die som van 
netto binnelandse besparings en verbruik geiyk is 
aan die volksinkome, wil dit dus voorkom asof die 
grootste gedeelte vAn die toename in die volksinkome 
in 1951 gebruik is vir lopende verbruiksuitgawes". 

Die vernaamste bevinding wat deur die studie 
van die nasionale rekeninge in 1950 en 1951 na 
vore gebring word is die aanmerklike styging van 
£96 miljoen in totale netto kapitaaLuitgawe of 
belegging, waarvan nie minder as £94 miljoen in die 
private, vergeleke met slegs £2 miljoen in die open­
bare sektor, ontstaan het. Die betreklike betekenis 
van die rol van belegging in die ekonomiese lewe 
van die land gedurende elk van die twee jaar wat in 
oenskou geneem is, kan aangedui word deur totale 
nelto kapitaaluitgawe. sowel as sy twee onderdeLe, 
nl. private en openbare netto kapitaaluitgawe, as 'n 
persentasie van netto nasionale uitgawe teen mark­
waarde uit te druk. In die geval van totale netto 
kapitaaluitgawe het hierdie persentasie 21.9 bedra 
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in die jaar 1951, vergeleke met die vee I laer syfer 
van J 5.6 persent in 1950. Die ooreenstemmende 
syfers, in die geval van private netto kapitaaluitgawe, 
was 17.0 persent en 10.3 persent, onderskeidelik, en, 
in die geval van opeobare netto kapitaalvorming, 
4.9 persent en 5.2 persent, onderskeidelik. 

Daar het ook tn besliste wending iogetree in die 
manier waarop die Unie se kapitaalprogram in 1951 , 
vergeleke met 1950, gefinansier is. In die vooraf­
gaande jaar het totale binnelandse besparing, d.w ... 
private en openbare besparing, in 94.9 persent van 
die fondse wat vir die doel van kapitaaluitgawe 
benodig was, voorsien, terwyl die bydrae van die 
"buitelandse sektor". d.w.s. netto oorsese lenings en 
verkoop van bates, tot die oorblywende 5.1 persent 
beperk was, maar in 1951 het die betrokke persen­
tasies na 55.4 en 44.6, onderskeidelik. verander. 
Voorts het 'n verandering ingetree in die gedrag van 
die twee poste wat onder die opskrif "buitelandse 
sektor" ingesluit word, nl. oorsese kapitaaltoevloei 
en netto verandering in goud- en valutareserwes. 
Aangesien die Unie se tekort op lopende rekening 
van die betalingsbalans gedurende 1950 klein was, 
hel die kapitaaitoevloei gedurende daardie jaar tot 'n 
toe name in sy goud- en valutareserwes gelei, maar in 
1951 het hierdie lopende tekort so groot geword dat 
die Unie nie aileen van die kapitaaltoevloei gedurende 
die jaar gebruik gemaak het nie. maar ook tot 'n 
aansienlike mate op sy internasionale reserwes in 
die vorm van goud- en valutabesit geteer het. 

D. G. Fr.nzsen. 

; 
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THE UNION'S NATIONAL ACCOUNTS 

INTRODUCTION 

Tables XXXVIII a nd XXXIX in this Bulletin give 
preliminary estimates of the investment and national 
accounts figures of the Union for the yea r 1951. As 
new sources of informat ion have in the meantime 
come to ha nd, revised investment figures for the 
period 1946 to 1950 a re a lso given, but it has not 
been possible to complete the revision of the National 
Accounts Table, except for the year 1950. The full 
national income and expenditure series as from 1946 
wil1, however, be published in the March, 1953, issue 
of the Bulletin. 

Several changes have been made in the manner 
in which the various items in the above-mentioned 
Tables are classified, and in the next section of this 
article there is a discussion of these changes. Articles 
in the September. 195 1, and December, 1951, issues 
of the Bulletin gave a description of the methods of 
calculation utilised in arriving at the figures in the 
ta bles. In the present article it is proposed to discuss 
the statistical techniques that are applied, especially 
in the case of the inventory figures, while the final 
section gives a summary of the conclusions that can 
be drawn from the figures, as revised in this issue of 
the Bulletin . 

METHODS USED IN THE CALCU LATION OF 
THE UNION'S NATIONAL ACCOUNTS 

Table XXXVJlI, which relates to investment in 
the Union, retains the broad division into two 
categories, namely Public and Private Jnvestment. 
A further breakdown of the Public Investment figures 
has, however, now been made so as to indicate the 
investment activity in the business and non-business 
or administrative branches of the various Public 
Authorities. Item 2, i.e., .. Other Business Enterprises 
of the Government," includes the capital 
expenditure of the Post Office, South African Mint , 
Government Printing Works and the Forestry 
Department, whereas item 3, i.e., 10 Non-Business 
Depa rtments," consists primarily of expenditure 
by the Public Works Department on Govern­
ment buildings, other than those already 
included in item 2, and expenditure on irrigation 
schemes. The Provincial Administrations do not have 
business departments, as the capital expenditure on 
school buildings, hospitals a nd roads is classiffied 
as non-business expenditure, but in the case of Local 
Authorities these departments are of great import­
ance, as the ca pital expenditure of the gas, electricity, 
transportation, water, abattoir and produce market 
depa rtments is included under this heading. 

A new classification has been introduced in the case 
of the second main investment category, namely 
Private lnvestment, which is shown under three 
headings, na mely, Building and Construction, Pro­
ducers' Durable Equipment and Net Changes in 

Inventories or Stocks. As there a re distinctive 
features that characterise the behaviour of these 
three types of investment during the course of the 
business cycle, it is desirable to distinguish them 
clearly in the classification of the investment figures. 
A similar subdivision of public investment activity is 
not possible at the present time. Under the heading 
, I Building and Construction," it is customary to 
include not only new building construction but also 
works of a civil engineering nature, such as blast 
furnaces, shaft and mine development, and, in the 
case of fa rming, dams, fencing, contour work, etc. 
At present it is not possible to give more details of 
the breakdown according to industries under this 
heading, other than two main groups, Farm and Non­
Farm Construction. 

Under the heading "Producers' Durable Equip­
ment," the purchase of new machinery, equipment, 
fittings and vehicles, by the business sector, is in­
cluded. The data are split according to four main 
types of industry. 

The third type of investment relates to the net 
change in inventories in the Union during the course 
of each specific year. The first type of inventory 
change relates to Livestock, item 8 (a). Any increase 
o r decrease in the number of livestock on farms , 
valued at current prices, must be included as positive 
or negative investment. The net change in the 
carry-over of agricultural commodities, e.g., maize or 
wheat, held by the market ing boards against elevator 
receipts, is also included under this heading. As 
these commodities have not yet entered the 
commodity flow in the ordinary distribution channels, 
they cannot be included in the business inventories 
shown as item 8 (c). 

The treatment accorded to business (Le., commer­
cial and ma nufacturing), inventories in the national 
accounting system deserves a fuller discussion than 
has been given in the earlier articles mentioned above, 
in order to obviate any possible misinterpretation of 
the figures that a re included in the investment total 
of the Union. Two items are shown in Table 
xxxvin in the case of business inventories, namely, 
the .. Net Change in Book Value of Business 
Inventories," and an item called " Inventory Valuation 
Adjustment," which is shown as a deduction from 
the first-mentioned figures so that only the balance is 
included in the investment total. The reason why 
the inventory figures as recorded in the books of 
business concerns have to be adjusted in this way 
is that most businesses use o riginal cost instead of 
current replacement cost in arriving at the value of 
the inventories used up during the course of a specific 
acc;ounting period, whereas in the case of national 
accounting the current replacement basis of valuation 
of inventories is applied . Since all the other com· 
ponents of over-all investment are valued at the prices 



cucrent during the specific tirne·period, it follows 
that the same procedure must be followed in the 
case of inventories. Hence, an adjustment bas to be 
made to the book values of inventories so as to 
obtain the value of the net change in terms of 
current replacement cost. 

During the period under review a considerable 
rise in prices has taken place and this accounts for 
the large adjustment shown in the Table. Retail 
prices, (excluding rent), rose by 32 per cent between 
1946 and 1951, while the Union's wholesa le price 
index showed a 45 per cent increase during this 
period. This steady rise in the price level has caused 
the change in the book val~e of inventories to renect 
an inventory gain equivalent to the excess over the 
original cost of the replacement cost of inventories 
used up during each accounting period, quite apart 
[rom the change in inventory values caused by 
changes in the physical volume of the inventories. 
This inventory gain, therefore, represents a capital 
gain due to the appreciation in value, in a time of 
rising prices, of an asset in the form of a stock of 
commodities already existing at the beginning of the 
accounting period. Capital gains form no part of a 
country's investment total, however, as the latter 
magnitude measures only the total net or new 
additions to the country's capital assets. The 
inventory valuation adjustment made to the changes 
of the book values of business inventories in order 
to exclude these capital gains from the capital 
expenditure of the country, has its counterpart on the 
income side of the country's accounts. Business 
profits, which are inflated by the inclusion of this 
element of capital gain, are corrected with the same 
amount so as to make business profits conform to the 
net earnings realised during the course of current 
production activities in the accounting year. 

Th\! principles underlying the explanation given 
above may be illustrated by an example showing 
the adjustment required in the case of an individual 
firm. If a business firm had an opening stock of 
1.000 units valued at £3 each, and it purchased 400 
units at £5 each during the accounting period, and 
300 units of inventories were used up in the course 
of its production and selling activities during this 
period, then, on the assumption that the firm in 
question charged inventories to cost of sales in the 
order of purchases, the inventories used up would be 
recorded in its books at a value of £3 each . i.e., at 
a total of £900. Inventory change in the accounting 
period would then amount to £1 ,100, i.e .• the 
difference between £2,000 worth of inventories bought 
and the £900 for the inventories used U9. This 
change of £1 , 100 in the value of the inventories in 
the firm's books is composed of a physical volume 
change, in current prices, of £500 (Le. , 100 additional 
units at £5 each), and an inventory gain of £600, i.e., 
the difference between the book. cost and current 
replacement cost of inventories used up, viz .• £2 on 
300 units . The physical volume change of £500 is 
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the amount that must be included as part of the 
capital formation of the country, so that the book 
value of £1,100 must be adjusted for the £600 of 
capital gain included in it, in order to get the value 
of the physical change. This correction, for com· 
merce and manufacturing as a whole, is the item 
shown as " inventory valuation adjustment" in the 
Table.-

The importance of this item can be seen by com· 
paring the size of the adjustment in the Union's 
investment in inventories in 1951 with the total gross 
investment before correction in respect of this item. 
This big adjustment is due to the rapid rise in prices, 
which caused a wide disparity between the original 
and replacement cost of commodities held in stock. 
This adjustment forms about 16 per cent of gross 
investment. In the United Kingdom the influence 
of .. stock appreciation ," as this item is called in their 
White Paper on National Accounts has been even 
more pronounced. On a total gross capital formation 
of £3,430 million " stock appreciation " was £1,200 
million, or 35 per cent. 

The inventory figures shown in the table are 
calculated by applying the results of sample surveys 
to the benchmark data of the 1946-47 Union Dis­
tribution Census, in the case of trade, and to the 
da ta of the 1949·50 Union Industrial Census, in the 
case of manufacturing. These figures can only be 
revised as and when the results of more recent 
censuses become available. Although the new Dis· 
tribution Census will be taken in 1953, the results 
may not be available for two or three years there· 
after. 

Substantial revisions have been made in the 
farming investment figures in Table XXXVIII, com· 
pared with the figures published previollsly. When 
the previous calculations were made very little was 
known as rega rds capital outlay by farmers for 
construction purposes, although more information 
was available in the case of expenditure on farm 
implements and equipment and changes in livestock. 
Questions relating to capital expenditure were 
included for the first time in the Agricultural Census 
forms for the years 1949-50, 1950-51 and 1951-52. 
Now that the results of these Censuses are coming 
to hand, the Division of Economics and Markets is 
in a position to make calculations for back years, and 
their figures going back to 1946 are given in Table 
XXXVIII under the three headings, namely, Farm 
Construction , Farm Durable Equipment and Changes 
in Livestock. The Division of Economics and 
Markets intends to publish full details in regard to 
the extrapolation of the Census data in a forthcoming 
number of the journal Farming ill South A/rica. 

Item 3 in Section B of Table XXXVIII denotes 

• This example is taken from the discussion of this subject 
in the U.S. Department of Commerce PUbUC3tion : 
Nm/ctla/ Income. p . 38. 



the Depreciation Allowances tha t havc to be deductcd 
from the Gross Investment series, so as to yield the 
total Net Investment fi gllfes which are broken down 
in Section A of the Table. Some of the components 
of the depreciation tota l will have to be revised as 
and when better sources of informa tion become 
available. Discussions wi th the Chamber of Mines 
a re now in progress on the question as to what 
depreciation of mining assets should be taken into 
account in the Investment Table. so that a revision 
of the present mining depreciation series may be 
expected. The figures fo r depreciation of buildings 
have been revised upwa rd in o rde r to allow fo r the 
discrepancy between the market or replacement cost 
and rateable value of build ings. The onl y depreci­
ation allowed in the case of non-business assets of 
Public Authorities is a percentage on the value of 
buildings owned by these bodies, All maintenance 
expenditure on buildings, roads and sim ila r assets 
is treated as current expenditure. This procedure 
is recommended by the latest Nation al II/colli e 
Malltlal of the U.N. Sta ti st ical Office. 

In Table XXXIX, wh ich sets o ut the Income and 
Expenditure of the var ious sectors of the economy. 
a few items call for an expla nat ion. In Sub-Tables 
C a nd D a new item, ca lled " C urrent Transfers from 
Households to Government " is introduced. so as to 
distinguish more clearl y ' between expenditure on 
current account of ho useholds a nd of Public 
Authorities. When a n individual .buys a catalogue 
at a public museum, this charge would be included 
as part of personal consumption expenditure. The 
decision to bu y this particular art icle rests with the 
individual consumer. In the case of the provision 
of services, such as schools a nd hospitals, which is 
mainl y a matter of govern ment initiative, the total 
expenditure on goods and services is trea ted as 
government consumption expenditure, and all pay­
ments, such as school or hospital fees which help to 
meet thl! cost of such services are regarded as 
transfers from households to general government , 
and not as part of personal consumption expenditure. 

Item 8 (c) in Sub-Table E in the National Accounts 
Table published in previous Bulletins, namely, 
.. Current Revenue of U nion Government Voted to 
Loan Account Directl y," has been discarded in the 
present calcul ations, as these receipts have been 
allocated to various headings under item 6 in SlIb­
Table D. 

NATIONAL ACCOUNTS REVIEW, 1950 and 195 1 

A comparison between the 1950 a nd the 1951 
preliminary national accou nts data points to a further 
notable expansion in the income and expenditu re of 
the Union in terms of current prices. On the income 
side the strongest influences making fo r a higher net 
income were at work in the case of farming, due to 
the higher a verage price realised for wool. and in 
the case of private manufacturing, of wh ich the 
post-war expansionary phase showed no signs of 
slackening off. The income fig ures for the second 
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half of. 195 1 are not yet ava ilable, a nd the fi gure 
shown for the calendar year 195 1 is an estimate. 
On the expenditure side there were increases in all 
three constituents of national expenditure, namely 
private consumption, current expenditure of public 
a uthorities, and expenditure on new capital goods. 

It is important to stress that in attempting to 
gauge the rate of expa nsion in the country's income 
a nd expenditure between successive years, especially 
in times of rapidly rising prices, the moneta ry income 
a nd expenditure totals should be ex pressed in real 

. terms so as to eliminate the influence of the 
inflationary price trend. The percentage increase in 
the U nion's average monthly retail price index 
between 1950 a nd 195 1 a mounted to 7.3 per cent, 
and the increase in the wholesale price of all goods, 
over the same period, to 14.2 per cent. As the 
national accounts data, in real terms. a re not avail­
able at the present time, the discussion given below 
is confined to a comparison of the actual 1 ~50 a nd 
195 1 figures uncorrected for price cha nges. 

An examination of the monetary investment figures 
shown in Table XXXVIII reveals a far greater 
iocrease between 1950 and 195 1 tha n for any two 
success ive yea rs since the end of the war. Business 
inventories and building a nd construction account 
for most of the over-all increase of £96 million. 
In the case of the former the increase is from 
- £8 million in 1950 to +£32 million in 195 1. 
During 1949 a nd 1950, due to import control, the 
business sector could not readily add to its 
inventories, and in fact exhausted its stock of goods 
to the extent of £17 million and £8 million, 
respecti vely. In 1951. however, import control was 
relaxed so that imports of merchandise increased 
from £315 million and £307 million in 1949 and 
1950. respectively, to £470 million in 1951. A 
significant part of these imports was earmarked for 
replenishing the inventories which had been depleted 
during the two previous yea rs. As far as building 
and construction are concerned, the U nion 
experienced a n unprecedented building boom in 195 1 
so that the increase between 1950 and 195 1 amounted 
to no less tha n £34 million. 

The remaining increase in over-a ll net investment 
is made up of an increase of £ 10 million in farming 
a nd mining inventories, to which the net change in 
li vestock contributed £7 million. Furthermore, there 
is a rise in expenditure on producers' durable equip­
ment of £10 million, and an increase in public 
investment of £2 million. 

Gross Tnvestment, i.e., capital expenditure before 
the deduction of deprecia tion allowances, increased 
by £103 million, i.e. , from £237 million to £340 
million, 

Tn the case of the National Accounts Table 
(Table XXXIXl, Sub-Tables B (" National Income 
a nd Expenditure") and E ("Net Saving and Invest­
ment ") call for special attention. 

On comparing the total of the three constituents 



of national expenditure in 1951 with that in 1950, 
it will be found that their combined increase amounts 
to £222 million. The first of these three constituents, 
namely, Current Expenditure by Persons and Non­
Profit-Making Bodies, item 3 (a) in Sub-Table B, 
shows an increase of £99 million. In the case of the 
second constituent, namely. Current Expenditure by 
Public Authorities, item 3 (b), the increase is £27 
miUion. As mentioned earlier. the increase in the 
third constituent, i.e., Net Capital Formation or Net 
Investment, item 3 (e). is £96 million . Indirect 
taxes. less subsidies, iIlcreased by £4 million, so tha t 
the total increase in national expenditure, excluding 
this item, is £2 J 8 million. Jf this increase of 
£218 million in national expenditure is compared 
with the increase of £106 million in the Union 's 
na tional income over this period. it must be obvious 
that there is a shortfall in income to an extent of 
£112 million. This figure of £112 million accordingly 
indica tes the extent to which the Union's residents 
were unable to fin ance their current and capital 
requi rements out of the Union 's national income 
in 1951, and this shortfall was financep by an 
increase of £ 11 2 million in the funds made ava ilable 
by the foreign sector. The latter amount is 
equivalent to the increase in the current deficit in 
the Union's balance of payments,' litem 3 (d»), 
which shows a rise from £9 million to £121 million. 

Sub-table E. which sets out the net saving and 
investment figures of the Union, throws further light 
on the explanation of the relation between national 
income and expenditure given above. The balances 
in the Private Income and Expenditure Account, 
item 5 (d) in Sub-Table C, and the Consolida ted 
Current Account of Public Authorities, item 7 (d) in 
Sub-Table D. are entered on the receipts side of 
Sub-Table E, as pa rt of domestic saving. As pointed 
out above, current expenditure of the private and 
the public sector increased by £126 million in 1951. 
whereas the corresponding increase in national 
income was only £106 million . If this excess of 
expenditure over income of £20 million is adjusted 
for the increase in indirect taxes less subsidies, which 
amounts to £4 million, the shortfall in income 
becomes £ 16 million. This means that the combined 
private and public sector saved £16 miJlion less in 
1951 than in 1950. An examination of items 8 (a) 
and 8 (b) in Sub-Table E shows that the private 
sector is responsible for £11 million of this decline 
in domestic saving and the public sector for 
£5 million. Private saving declined from £142 million 

• It shou ld be pointed out that the figures shown under 
the heading "Net Overseas Borrowing and Realisation or 
Assets," in Table XXXIX, item 3 (d), which is 
eq uivalent to the deficit on current accoun t or the Union 's 
balance o[ payments, are not precisely the same as those 
given in the Balance of Payments Table (Table XL) in this 
Bulletin. as the Figures in the latter Table rerer to the Union 
including South West Africa and the Protectorates. whereas 
the current deficit item in the National Acnun ~s Table is 
adjusted so as to 'exclude South West Arrica . 
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in 1950 to £131 million in 1951, and public saving 
from £24 mill ion to £19 million. As net domestic 
capita l formation had, in the face of th is decline of 
£1"6 million in total domestic saving, increased b)' 
£96 million, the Union had to call upon the foreign 
sector to meet the demand for funds for its 1951 
ca pital programme, not only as regards this increase 
of £96 million, but also to f ill the gap of £16 million 
caused by the decline in the supply of funds for 
investment from domestic sources. 

From the discussion given above, it would appear 
that the forecast of the trend in the Union 's national 
accounts during 1951 , which was made in the 
quarterl y review in the March, 1952, issue of the 
Bulletin, has been confirmed by the preliminary 
figures that are now available for that year. It was 
stated in that article that, as the deficit on current 
account, (excluding South West Africa), had increased 
by about £110 million, (act~ally by £112 million), 
and as .. the net foreign cu rrent deficit plus total net 
domestic savings should equa l net investment, .. . 
total net domestic savings could have shown an 
increase from 1950 to 195 1 only if the increase in 
net investment was of a higher order than 
£110 million." It was also stated to be unlikely, in 
spite of signs pointing to a pronounced increase in 
investment, that" this increase could have exceeded 
the amount of £110 million to any appreciable 
ex tent "; and, fin all y, that " as net domestic savings 
and consumption add up to national income, it would 
appear ... that ~ost of the increase in the national 
income in 1951 was absorbed by consumers' current 
expenditure ... 

The main point that emerges from a study of the 
national accounts in 1950 and 195 1 is the notable 
increase of £96 miUion in total net capital expenditure 
or investment, of which no less than £94 million 
originated in the private sector, as aga inst only 
£2 million in the public sector. The relative imporl­
ance of the role of investment in the economic life 
of the country during each of the two years under 
discussion can be indicated by expressing total net 
capital expenditure, as well as its two constituents, 
viz., private and public net capital expenditure, as 
a percentage of net national expenditure at market 
va lue. Tn the case of tota l net capital expenditure , 
this percentage was 21.9 for the year 1951 , as against 
the much lower figure of 15.6 per cent in 1950. The 
corresponding figures, in the case of private net 
capital expenditure, were 17.0 per cent and 10.3 per 
cent, respectively, and, in the case of public net 
ca pital formation , 4.9 per cent and 5.2 per cent, 
respectively . 

There has also been a pronounced shift in the 
manner in which the Union's capital programme was 
financed in 195 1, as compared with 1950. In the 
former year total domest ic saving, i.e., private and 
public saving. accounted for 94.9 per cent of the 
fu nds required for the puroose of capital expendi ture, 
with the contr ibut ion of the " foreign sector," i.e., net 



overseas borrowing and realisation of assets, being 
limited to the remaining 5.1 per cent, but in J951 
the relevant percentages have changed to 55.4 and 
44.6, respectively. Furthermore, a change has 
occurred in the behaviour of the two items that are 
included. under the heading " foreign sector," viz ., 
capital inflow from abroad. and the net change in 
gold and exchange reserves. As the Union's current 

deficit in its balance of payments was small during 
1950, the capital inflow in that year led to an increase 
in its gold and foreign exchange reserves, but in 1951 
this current deficit became so big that the Union did 
not only make use of tbe capital inflow during that 
year, but also drew upon its international reserves 
in the form of gold and foreign exchange holdings 
to an appreciable extent. 

D. G. Franzsen. 
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LIAIJILITIES- LASTE . 

DEPOSITS 
End of- Not.os in DEPOSITO'S 

End- Circula.tion I 
Banknote in 

omloopl Bankers Government 
Banlders Staats· , 

103S-Dec./Dee. .... .... .... 10,304 24,392 1,003 
I03D- Dec./Dos. .... .... .... 20,940 23,721 4,623 
I 940- Dec. /De • . .... .... .... 24,560 44,284 2.435 
194 1- Dec./Des. .... .... . ... 30,236 49,633 15,616 
1942- Dec./Do8. .... . ... .... 30,76 1 98,956 2,673 
1943-Dec./D ... .... .... .... 5 1, L 76 124,923 5,379 
I 94<1-Doc./Dee. .... .... .... 60,026 154,224 4, 10 1 
1945-Dec./Des. .... .... .... 68,031 184,565 11,773 
1946-Dec./Des. .... . .. .... 65,860 148,236 30,034 
ID47- Dec.!DeR. .... .... .... 65,789 168,71 6 0,687 
I 94S-Doc./Dea. .... .... .... 68,566 06,453 6,389 
1940- Dec./Des. .... .... . ... 68,500 63,93 1 4,8{)2~ 
I050- Doc./Des. . .. .... .... 76,431 66,884 32,663 
1051- Dec./Des. .... .... .... 85,760 42,206 18,930 

1060-0c~./Okt. .... .... 72,091 55,106 23,630 
Nov. . .. ... ... . ... 73,583 52,600 33,144 
Dec./Dcs. .... .... .... 76,431 66,884 32,663 

IU5 1- Jan. "'- .... . ... 72,383 58,834 38,571 
Feb. .... .... ... . ... 73,069 51),1')53 50,044 
1\1nr./Mrt. .... .... .... 75,804 59,31\) 53,553 

• 4. pro .... .... . ... . ... 76,433 5 1,514 48,112 
Mny/1\1oi .... ... . ... 77.711 45,26:1 48,456 
Jun. .... .... .... .... 78,633 41,84 1 42,38 1 

Jul. ... .... ... . .... . ... 70,293 30,527 30,015 
Aug. .... .... .... .... 79,76 1 43,283 38,344 
Sept. .... .... .... . ... 80,3 13 45,316 24,71 L 

Oct./Ok<. .... .... .... 8Q,62 I 41,458 10,24 1 
Nov. .... ... .. .. .... 82,375 40,171 18,74 1 
Dec· /Des. .... .... .... 86,760 42,296 18,939 

1052--Jon. .... . ... .... .... 81 ,493 39,774 23,241 
Feb. .... .. .. .... , .. , 81,74 1 43,360 :18,020 
Mor./Airt. .... .... .... 82,823 39,287. 34,886 

Apr. .... .... .... .... 83,953 30,474 25,290 
May/Mei .... .... .... 85,275 38,206 23,265 
Jun. .... .... .... . ... 86,4 12 40,677 16,915 

Jut. .... .... .... . ... 87,610 41,804 11,040 
Aug. .... .... .... .... 87, 173 :19,280 16,317 
Sopt. .... .... .... . ... 86.892 61,607 12,569 

Oct . /Ok •• .... .... . ... 87,555 43,081 ll ,865 
Nov. .... .... .... .... 88,782 4 1,141 2 1,597 
Dec./Dea. .... .... .... .... .... .... 

Othor 
Andero 

2,0 10 
4,367 
5.955 
7,350 
6,935 
0,329 
',365 
6,255 
6,897 

10,950 
10,053 
6,287 
9,329 
3,154 

14,0 17 
11 ,632 
0,329 

15,2 17 
4,740 
3,439 

8,350 
0,343 
7,623 

3,72 1 
3,66 1 
1,011 

3,849 
4,895 
3,154 

2,480 
1,844 
2,144-

1,543 
6,783 
1,955 

4,407 
1,827 
2,335 

3,474 
1,850 

. ... 

I.-SOtiTH AFRICAN RESERVE BANK 
(£ B.A. thousands) 

, 
Total 

Liabilitios Cold Coin 
or Asset-s and 

'rotalo Bullion l 

I .... Ooudmunt 
of bate en Foreign Bills 

staafgoud ' Buitelandao 
Wisaels 

51,826 38,6 11 7,597 
57,466 44,573 8,008 
81,855 7 1,4M 775 

107, 11 7 73.682 346 
153,668 138,022 946 
193,137 155,09 1 13,353 
23 1,399 179,6 15 24, llO 
275,293 205,800 69,043 
269,0 16 230,68 1 11,044 
262, 171 187,117 53,068 
IOO,24{) 44,965* 32,361 
160,608 46,410 57, 151 
100,576 69,745 94, 168 
170, 185 67,363 65,850 

179,18.t 64,920 77,874 
185,374 66,231 79,215 
100,576 60,745 04,168 

108,926 71,505 01,040 
201,287 73,561 03,992 
206,355 72,704 95,077 

107,307 74,470 0 1,426 
198,444 74,371 03,283 
188,007 74,243 80,043 

180,303 74.338 73,016 
183,273 74,264 66,945 
170,546 74,470 56,438 

166,616 73,060 58,290 
166,606 73,837 6 1,709 
170,1 85 67,363 65,860 

160,023 67,329 65,045 
186,760 68,397 66,204 
18 1,284 69,778 69,751 

171.378 68,236 .66,80 1 
174,563 57,215 iO,780 
168, 133 52,318 65,9 11 

168,0 14 53,604 67,827 
166,444 56,453 58,582 
176,800 56,880 60,073 

168,807 56,210 63,060 
176,339 66,489 61,650 

.... .... . ... 

1. From June, 1924, this item includes the notes of other banks {or which liability was assumed by the Reserve Bank. 
2. Up to June, 1946, valued at coot; from the 30th June, 1946, up to December, 1949, valued at the statutory price of 172s. per fine 

ounce; &8 from 31st December, 1949, valued at tho new statutory prico of 248s. per fino ounce. 
3. Gold loan to U.K ., February, 1948-£80 million. 
4. In tenns of the Amendment to the South African Reservo Bank Act, this item has boon calculated, {rom tho 12th October 1948, 

after deducting from the Bank's liabilities to tho public an a.mount equal to its foreign assets. 
6. Repaymont of gold loon to U.K ., March to September, 1949-£80 million. 



-SUID-A}' RlKAANSE RESERWEBANK 
(£ S.A. duisonde) 

F OREION EXCHANOE 
DUiTELANDSE VA L UTA 

Subs idiary 
Other Foreign. Coin. 

Balances Tot.al Pasmunt 
Ander buitelanrlse Totaal 

saldo's 

577 8, 174 103 
861 8,869 109 

l,6GS 2,433 85 
1,674 2,020 25 1 
1,867 2,913 237 
1,597 14,950 254 
2,345 26,464 263 
1,939 60,982 263 
6,565 17,609 302 
7,624 60,692 382 
:1,337 35,698 327 
I,S I4 58,965 400 
2,OUO 96,258 204 
3,453 69,303 157 

5,080 82,954 297 
6,849 86,064 299 
2,090 96,258 264 

2,889 93,938 322 
3,033 97,025 356 
4,034 99,1 11 293 

2,737 94,162 246 
3, 126 96,409 239 
5,745 85,788 236 

4,887 77,903 192 
4,856 7 1,80 I 182 
I,H70 57,408 179 

4,989 63,279 180 
3,605 65,374 177 
3,453 69,303 157 

2,828 67,873 196 
:1.2:13 69,437 2:15 
3,322 73,073 22 1 

3,480 69,28 1 220 
2.000 72,780 2:.!2 
:I. I :l6 on,on 208 

1,65R G9,485 2:11 
3,462 62,044 23S 
1,7 19 61,70 1 228 

3,01 1 66,062 236 
n, l H 67,795 230 

.... .. .. .... 

-

ASSETS-BATE 

DOMESTIO 
BILLS DISCOUNTED 

BtNNELANDSJo: 
OEDISKONTEERDE 

WISRELS 

Commercial T reasury 
Handals Skatkis 

14 -
6 30 
3 -

- -
- -
- -
- -
- -
- -
- -
- 520 
- -

806 1,250 
688 1,000 

- 500 
- 250 

806 1,2'10 

1,294 250 
87R 250 

1,032 260 

2,446 250 
2,102 -
1,748 -
1,992 -
3,959 -
9, 158 4,000 

3,2 17 -
«8 -
688 1,000 

451 1,000 
187 8,500 

1,470 5,500 

3,524 3,500 
3,000 1,500 
2,500 1,000 

- -
- -
- 11 ,000 

- -
- 3,600 
- -

2 

LOANS AND Ratio of Legal 
ADVANCES I NVESTr.ff~NT8 JU,80fVO to Liabi li ties 

LENINOS EN Uto: LEO O INU1J to Puul ic 
VOOR8KOTTE Verhouding van 

wetlike reserwe tot 
T o Govern· In Union I Foreign verpligtings leanoor 

mont Ot.her . Bi lllie. tiuite· publiak 
Aan Staat Andom Unie landse 

1,900 - 1,775 - 55· .. 
- 182 2,551 - 65 ' S 
3,600 74 1,675 - 56 · 9 
- - 28,134 - 44·3 
2,800 11 2 7,259 ' - 52·2 
- 1,470 18,949 - 45·9 

11,000 2, 154 9,683 - 43·5 
- 3,604 2,689 - 41 · L 
- 5,762 2,989 14 91·4 
- 8, 189 2,983 14 73·5 

11,500 90,927 s 3,069 14 31·0' 
14,700 9,694 6 15,610 14 60·0 
- 6,212 20,454 14 75 · 3 
- 6,5 10 19,565 238 75·2 

- 6,957 20,506 14 74·6 
- 6,510 2 1,993 14 74·2 
- 6,212 20,454 14 75·3 

- 6,1 82 21,096 14 75·3 
- 6,042 18,653 I' 78·2 
- 5,8 10 18,96 1 14 77·~ 

-
- 4,344 18, 187 14 ' 78· 7 
- 3,32 1 18,379 14 7H·9 
- 3, 133 18,548 14 "0·3 

- 3, 127 18,947 14 79·9 
- 2,792 18,428 • 14 7t1 ·0 
- 2,924 18,730 14 71·7 

- 3,:103 18,717 62 79· I 
- 3, 169 J 9,296 107 8 1 . I 
- 6,510 19,565 '238 75·2 

- 7,246 19,950 238 74 ·6 
- 9,490 21,237 238 67·0 
- 11 , 183 22,273 2:18 H:!'S 

- 10,30 1 22,670 238 62·7 
- 11,997 23,87 1 238 62 , I 
- 13, 122 24,364 2:18 5\)·7 

- 14,046 25,476 238 61 ,5 
- 14,494 26,187 238 62 · 11 
- 13,326 29,088 238 54 . :? 

- 14,088 26,724 238 (12· 1 
- 15,988 27,632 238 liS-:'! 
- .. .. .... .... .. .. 

, 

1. Setlort Junie 1024 omvo.t hierd ie pos die noto van an<1or banko waarvoor die R eserwebank anllsprooklikheid annvuar heL. 
2. '1'01, J'unie HI4-6, gowaardeer teen kosprys; vo.naf 30 Junia 1946 tot Dosomber 1949, gewaardee r tooll dio s t.at.u u, ro prys vaH 17:!>i. 

per fyn ons; sedert 31 Deaember 1949, gowaardeer leon die uuwe stat.utllre prys van 248s. per Cyn ons. 
3. Goudlening ann V.K ., E'ebruarie 1948.-£80 miljoon. 
4. KragwrlS die Wysiging van die Wet op die Suid-AIrikann.se Reserwebank word hierdie pOB sodert 12 Oktober 10"8 btlrokon nat.lat. 

'n bedrag gelyk ann die buitelandse bates van die Bank van 8y vorpligtings tenoor die publiek dget.rek is. 
5. Terugbet.aling van goudlening aan V.K.-Maart tot September 1949.-£80 miljoen. 



= • 
LIABILITIES I N UNION- LASTE BINNE UNI E 

DEPOSJTS- DEPOSITO'S 

Total 
End of- E nd Liabi lities 

to Public 
Domand l 

.FixOII Savings Tot.al Totale 
Onmiddallik VUMt o Spaar ToLanl vorpligtinp:s 

opo isbare ' t.eenoor 
publiek 

-
1938-Dec.JDes . . ,. .... 74,982 18,050 5,952 98,984 99,969 
1930-Doc./Des . .... .... 76,056 18,368 6,0 17 100,44 1 10 1,360 
1940- Dec. /Des . .... .... 99,720 18,637 6,439 124,796 125.708 
194 1- Doc.!Dos . .... ... 124 ,025 15,58 1 7,686 14 7,29 1 148,299 
1942- Dec./Des . ... . .... 168,908 18,627 9,533 197,009 198.252 
I 943-Dec./Dea . .... .... 195.790 28,4 18 11,1 66 ~35,380 235,858 
1944-Dec./Des . .... .... 222,830 33,660 13,963 270,459 27 1,075 
1945- Dec .JDea . .... .... 264,265 40,7 12 16,485 32 1.462 322,354 
1946-Dec./D es . .... ... 29 1,636 32,684 15.978 340,299 341,673 
1947- Dec./Des . .. .. .... 337,444 38.839 15.852 392, 136 393,536 
10'S-Dec./Des . .. .. .... 336,055 25,452 15,806 377.3 14 378.950 
1 949-Dec./Des . .... .... 296,295 17,069 15, 19 1 329,455 331, 145 
1950- Dec./Des . .... .... 332,203 23,277 16,590 372,049 374,228 
195 1- Dec. /Des . .... .... 335,965 24.683 18,747 370.394 38 1,420 

1950-Oct./Okt . .... .... 311,381 22,347 16.335 359,06' 352,034 
Nov . .... .... .. .. 3 12,728 22.800 16.477 352.005 354.02 1 
Dec./Des ..... .... 332,263 23,277 16,500 372,040 37-!,228 

195 1--Jan. .... .. .. .. .. 328,676 23,898 16,509 369,084 370,973 
Ii'eb. .... .. .. .... 334, 114 24,36 1 16.708 375, I 84 377,287 
Mar./Mrt . .... .... 332,252 24.646 16.963 373.86 1 :l75,4fHl 

April .... .... .... 329,51 1 24,538 17,081 37 1, 130 373,315 
:M:ay/Mei .... .. .. 328,923 24,48 1 17,220 370,624 372,613 
Jun. .... .. .. .... 324, 14 3 24,208 17, 356 365,707 368,451 

• 
Jul. ... . ... .. .. 324,630 24,030 17,60 I 366,262 368,045 
A ug . .... .... .... 320,484 23,940 17,03 1 362,355 363,8 12 
Sept . .... .... .. .. 3 15,8 17 24,444 18.374 358,636 360, 2~4 

Oct./Okt ... .. .... 325,535 24,374 18,624 368,534 371.192 
Nov . .... .... .... 325.671 24,022 18,721 368,4 14 370,477 
D ec. /Dos . .... .... 335,065 24,083 18,747 379,394 38 1,420 

19S2-Jan. .... .. .. .... 327,587 24,654 18,824 371.065 372,805 
Fe b. ... .... .. .. 322,636 24,068 18.923 365.627 368, 28 1 
l\{ar.fl\Lrt. .... .... 3HI,222 24,328 19, 105 362,655 364 ,69t 

Apri l ... .... .... 316,073 27,258 19.335 362.6"6 364,408 
May /l\{e i .... .... 3 10.43 1 32,371 19.676 362,478 :i64,330 
Jun . .... .... .. .. 3 13,678 33,543 20, 149 367,370 369.148 

Jut .... .... .... 313,88J 34,460 20,409 368,757 :170,fi57 
Aug . ... . .... .. .. 310,042 38,669 2 1,290 :170/JO I :m .610 
Sep t. . .... .... .... 312.2 11 41,944 22,276 376.430 37K, I25 

Oct ./Okt. .... .... 316.393 43,098 23,OR I 382,670 :183,706 
Nov . .... .... .... .... . .. .... .... .... 
Doc./Dea . .... .... .... ... .... .... .. .. 

1. Thi.s item includes balanc08 due to Gove nunents and to Foreign Banks. 
2. National l,1~inance Corporation of South Africa. 

Total 
LiabiliLies 
in Union 

T oLale 
100sl 0 
binno 
Unie 

102,473 
105,584 
131,056 
156, 100 
206,099 
244,580 
28 1,605 
334.087 
356,09 1 
4 11 ,798 
40 1,072 
352,232 
396,168 
409,3~3 

.. .. 

. ... 
396, 168 

.. .. 

.. .. 
:H)8,04:l 

.... 

.. .. 
396,008 

.. .. 

.. .. 
389,099 

.. .. 

.. .. 
409,3H3 

.. .. 

.. .. 
305,456 

.... 

... 
398,204 

.. .. 

.. .. 
4t1 8.2M3 

.... 

.. .. 

.... 

ll. - COMMERCIAL BANKS 
(£ S.A. thousands) 

CASH RESERVES 

Cold Coin 
and Subsidiary Bullion Coin Goudmunt Pasrnunt en 

st.8s£goud 

629 146 
578 54 
724 538 
736 520 
704 524 
823 488 
868 46 1 

1,072 477 
1,207 5 12 
1, 157 III 
1,167 55 
1,2 12 89 
1,255 143 
1,363 84 

1,517 134 
1,586 67 
1,255 143 

1,706 64 
1,575 59 
1,287 68 

1,435 133 
1,502 81 
1,268 76 

1,402 68 
1,287 44 
1, 274- "' 
1.630 64 
1,4 15 86 
1,363 84 

. 
1,80U 75 
I,S6t GU 
1,635 81 

1,729 52 
1,473 70 
1.627 13::! 

1,777 63 
1.583 104 
1.847 84 

1.706 J(1U 
.... .. .. 
.. .. . ... 



- HANDELSBANKE 
(£ S.A. dui80nde) 

ASSETS IN UNION- BATE BINNE UNIE . 
-KONTANT RESElI.WES 

Discounts, 
Notes of Balances Dalancos Loans 

S.A. Reserve with S.A. and 
Bank Reserve with Advances 

Banknate Bank N.F .C.2 Total 
Diskonteringe, 

van B.A. Saldo's by Baldo's Tot.aa l lenings en 
Reeerwe. S.A. by voorskotte 

bank Reserwebank N.F.K.! 

3.389 24,299 - 28,464 52.943 
3,500 23,762 - 27,895 54,333 
3,537 44-,624 - 49,423 42,572 
4,36~ 49,472 - 55, 106 43,307 
4,278 98,452 - 104,017 38,403 
5,295 124,746 - 131,353 39,070 
6,276 154, 145 - 161,750 42,891 
7,629 184,311 - 193,490 46,776 
7,973 148,023 - 157,714 90,895 
8,721 168,6 14 - 178,604 11 6,923 
9,436 96,70 I - 107,360 156, 124 

10,731 53,894 17,350 83,276 126,032 
11,987 q7, 143 15,750 96,279 138,372 
14,273 42,179 1, 100 58,999 205,235 

9,504 55, 152 14,550 80,858 132,47{l 
9,787 52.7 11 15,500 79,651 134,833 

11,987 67, 143 15,750 96,279 138,372 

10,158 58,828 14,500 85,256 145,066 
9,211 58,046 15,200 84,992 149,398 
8, 4<& 9 59,409 1<& ,650 83,863 lli4,3 1l! 

9,503 51,056 7,700 69,826 162,086 
9,673 45,009 7,150 63,415 J71,736 
8, 152 41,781 7,300 58,677 182,404 

10,543 38,8 12 1,300 52, 124 189, 11 5 
7,737 42,978 1,300 53,346 196,09 1 
8,0.6 45,7 8M 250 55,945 193,837 

11 ,365 4 1,191 1,100 55,350 20 1,3 12 
8,2 13 40,261 :!,200 52, 175 20 1,772 

)4,273 42 , 179 1,100 58,999 205,235 

11,5 19 39,626 700 53,788 204,823 
7,656 42,996 650 52,933 205,297 

10,313 39,556 150 51,736 203,395 

11,161 39,339 150 52,42 1 199,078 
H,050 38,080 2,700 50,373 197,896 

10,306 40,285 2, 100 54,45 1 199,9 11 

11,924 41,898 12,900 68,562 200,766 
9,969 38,662 20,450 70,6611 196,460 

11 ,1 12 51,387 5,300 69,731 192,65' 

~,886 43,090 16,050 fl9 ,960 189,656 
.... .... .... .... .... 
.... .... .... .... .. .. 

Invest. 
ments 

Beleggings 

15,858 
16,997 
31,676 
49,115 
53, 190 
63,75 1 
64,893 
82,284 
93,234 

103,122 
117,171 
122,778 
140,326 
122, 10 I 

138,343 
139,139 
140,326 

140,212 
140,61 8 
140,791 

140,855 
134,871 
131 , 183 

128,626 
126.354 
11 9,078 

11 9,963 
119,794 
122,LO l 

120,992 
118,358 
11 6,867 

113,395 
116,200 
116,235 

111,119 
116,25' 
124, 157 

1:10,216 
.... 
.... 

1. Hierdie poo slllit in saldo's verskuld ig san regerings en b ll itelandge banke. 
2. Naaionale Finanaiekorporaaie van Suid-Afrika. 

4 

RATfO TO LIABILITIES TO PUBLIC 
VERHOUOrNO TOT VERPLlOTINOS 

TEENOOR PUBLLEK 
Total 

Assets in 
Discounts. Union 

Totala C .. h L08Jl8 and Liquid 

bate Reserves Advances Asset. 

binne Kontant Diskonteringe, Liquids 

U nie r6serw68 lenin.g8 en bate 
voorskotte 

102,6 12 28·5 53·0 .... 
105,* 27·5 53·6 ... 
131, 7 39·3 33·9 .... 
156,063 37·2 29·2 .... 
206,034 52·5 19·4 .... 
244,586 55 ·7 16 ·6 83 ·4 
281,605 59·7 15 · 8 84·2 
334,087 60 ·0 14 ·5 86· I 
355,908 46 ·2 26 · 6 75 · 4-
411,748 45 ·4- 29·7 73·4 
400,965 28·3 41 ·2 62·6 
351,732 25· 1 38·1 63·9 
396,624 25·7 37·0 66·2 
409,810 15·5 53·8 51· 8 

.... 23·0 37·6 62·8 

.... 22·5 38· I 62·5 
396,624 25·7 37·0 66·:! 

.... 23·0 39·1 61· 3 

.... 22 · 5 39 ·6 60·5 
398,771 22·3 4l · 1 63·3 

.... 18·7 43 ·4 57·2 

.... 17 ·0 46· ] 53·9 
396,149 15 ·9 49·5 57·0 

.... 14 ·2 51·, 49·8 

.... 14 ·7 53·9 49·8 
389, 804 15·5 53·8 53·5 

.... 14 ·9 54·2 47·8 

.... 14 · I 64·5 47· I 
409,810 15·5 53·8 5 1· 8 

.... 14·4 54·9 47 ·6 

.... 14·4 55 · 7 47·2 
396,lO:! )4·2 55·8 50·, 

.... J4 · . 54·6 45·9 

.... 13· 8 54·3 46· I 
398,856 14 ·8 5' ·2 5 1·0 . 

.... 18·6 54·2 52·4 

.... 19·0 52·6 53 · I 
409, 128 18·4 ()l ·O 53·7 

.... 18·2 49.4 54.6 

.... .... .. .. .. .. 
.... .... .... .. .. 



5 ITI. - PEOPLE'S BANKS' 
(£ S.A. thousands) 

End of- End 
Dem a nd 

Onmiddellik 
ope isbal'o 

1946---Dec./Des. .... .... .... sO 
1947- Dec./Des. .... ... . .... -
I 94S- Deo./Des. .... .... .... -
I 949-Dec./DeA. .... .... . ... -
1050-Dec. /Des. .... ... .... -
195 1- Dec./Des. .... .... .... -
195 1- Msl'·fMrt: .... .... -

J'un. .... .... .... .... -
Sept. ... . . ... -. ... 
Dec./Des. .... .... .... -

1952- Mar.{Mrt. .... .... .... -
Jun. .... ... ... . .. -
Sept. .... ... .... . ... -

VOLKS13ANKE' 
(£ B.A. duisende) 

LIABILITIES IN UNION- LAS'l'E RINNE UNIE 

DEPO!'Ul's--DEPOS ITO'S Tota l 
Liabilities 
to Public 

Fixed Sa.v ing!'! Total T otale 
verplig t.inga 

Vast.e S paur T uLn1l1 teenoor 
pl.lbliek 

, 

50 " 130 142 
73 75 148 152 
~2 67 14U 151 
S9 71 160 161 
XS 60 148 150 
9S 63 161 162 

02 58 150 150 
91 58 14V 152 
95 5S 153 154 
O. 6:1 161 162 

99 63 162 163 
98 68 166 168 
99 69 168 180 

ASSETS I N UNION- BATE BINNE UNIE 

_. 

Total 
Liabilities 
in Union 

T ota la 
lo.sto 
Linfle 
Vllie 

l SI 
190 
193 
207 
197 
21) 

202 
196 
200 
:HI 

2 1 (i 
214 
217 

-----,-------------------------------,------1-------1------

End of- End-

J 946-Dec./Dea . . 
1047- Dcc. /De, .... . 
J94S-Dec.!Des . .. .. 
1949-Dec./Des . ... . 
1950-Dec./Des . ... . 
1951- Dec./Des . ... . 

195 1- Mnr./Mrt ..... 
J'un. .... .. .. 
Sept. .... . .. . 
Dec.fDes . .. . 

1952- l\1ar./"Mrt .... . 
Jun. .... . .. . 
Sept. :... .. .. 

Coin 
and 

Notes 
Munt 

en 
bank. 
note 

I 
2 
2 
2 
:I 
4 

3 
3 
2 
4 

:l 
2 
I 

BALANCES WlTH- SALDO'S BY Discounts, 
1---------1---------1---------1--------1---------1 Loans 

SA 
Reserve 
. Bank 

SA 
Reserwe· 

bank 

N .F.C.I 

N.F.K .2 

Commer­
cia l 

banks 
Handela· 

banke 

7 
10 
6 

14 
7 

11 

8 
o 

II 
11 

o 
13 
14 

Build ing 
Societies 
Bouve r · 
e nig ings 

4 
8 
o 

25 
15 
15 

14 
I" 
IS 
I;:; 

I 1 
9 
7 

Other 
I nsti· 

tutions 
Ander 
instal· 
lings 

4 
5 

and 
Advances 
Diskon· 
taringe 

le!lings en 
voorskotte 

126 
151 
161 
146 
153 
162 

155 
150 
151 
162 

165 
169 
173 

Invest. 
me nts 
B~leg . 
g mgs 

21 
I 
I 
I 
I 
I 

I 
I 
I 
I 

6 
6 
6 

Total 
Asset-s 

in Union 
Totale 

bate 
bilUlO 
Vnie 

181 
190 
1\)3 
207 
197 
211 

202 
196 
200 
.i ll 

216 
2 14 
217 

;=====~==~=~=--~--=~=="===~=~=~== 
J. Figures supplied by the Registrar or Banks. 

2. National Finance CorpOI'atioll of Sout h Africa.. 

I. 
n 

Syfers verstrok deu r die R egiatrataur van Banke. 

Nasionale Finansiekorporasie van Suid.Afriko.. 



.. 

. .-

End of- E"d 

I04fi-DeC' ·/Des. 
1047- Dec./ De • . 
I 948-Dec./De,. 
1949- Dec. JDea. 
10SO-Dec./De,. 
InS I- Dec./ Des. 

1!l51- Mnr./Mrt. 
Jun. .... 
Sept. .... 
Dec./Dos. 

1952- Mar./Mrt. 
Jun. .... 
Sept. .... 

IV. - LOAN BA NKS ' 
(£ S .A . t.howlBnds) 

-

-

D emand 
Onm idde ll ik 

opeisbfLl'e 

. 

-.... .... .... 
-.... .... . ... 
-.... .... .... 
-.... . .. .... 
-.... .... .... 
-.. . . ... ... , 

-.. ... 
-.... .... .... 
-.. .. .... . . 
-.... .... .... 

-.... .... .... 
-.... .... 

.... .... . ... -

Coin 
and E nd of- End- S.A. Notes R eilervo Munt 

Bank en S.A. bank. 
not<> 

Reserwe· 
bank 

194I>-Dec./De •. .... .... 7 -
1047- Doc. /Des . .... .... !I -
1948- D ec. /D es . ... . .... 10 -
104n- Dec. /De • . .... .... 15 -
1950- D oc./D es . .... .... 17 -
19SI- Dec.JDe •. .... .... 18 -
195 1- Mar·fMrt . .... .... 20 -

Jun. .... . ... . ... 16 -
Sept . .... ... . . ... 17 -
Dec./Doij . .... .... 18 -

I 952-M ar./M. r t . .... .... 2 1 -
Jun .... .... 20 -, Sept. 20 -.... .... 

1. .Fig uros supplied by the Registrar of B ankF!. 
2. National Finance Corporation or South Africa.. 

LEN INGSBANKE' 
(£ B.A. duisende) 

LI ABJ L'ITl BS IN UN ION- LAs'm BI NNB U NI E 

Dv.po8 IT8- D EPosITo's Total 
Liabili t ies 
to Public 

F ixed Savings Total Totale 
verpligtings Vasto SpaB.r . Totaal teenoor 

pll bliek 

725 340 1,065 1,07 1 
737 208 1,035 1,085 
884 294 1, 178 1, 199 

1, 167 280 1,447 1,477 
1,606 32 1 1,927 1,947 
1,023 368 2,20 1 2,37 1 

1,744 332 2,076 2,00 1 
1,800 340 2, 140 2, 175 
1,86 1 36 1 2,2 12 2,230 
1,0 23 368 2,29 1 2,371 

1,0 15 368 2,283 2,305 
1,932 373 2,325 2,366 
2,0 10 397 2,407 2,440 

ASSETS IN UNION- BATE BTNNE UNIE 

BALAN CES WITR---SALDO 'S BY Discounts, 
Loans 

Other and T nV08t.· Camme r. Building lnsti. Advances m ents 
N .F .C. ' cia l 

banks Soc ie tiElB tutions Diskon· Boleg· 
Bouver. Ander teringe g ings N .F.K .' Randels. 

banke enig ings instal. lenings en 
l ings voorskott.e 

- OS - - 986 120 
- 36 - I 1,033 169 
- 64 - I 1,03' 157 

65 - I 1, 303 161 
- 215 1:1 - 1,639 162 
- 105 46 - 2,067 108 
-
- 201 34 - 1,808 162 
- 24 1 46 - 1,836 167 
- 177 46 - 1,989 165 
- 165 46 - 2,067 168 

- 120 36 - 2,11 3 16 1 
- 169 36 - 2, 136 160 
- 188 66 - 2, 174 146 

Tota l 
Liabi lities 
on Union 

Totale 
laate 
binne 
U nie 

1,390 
1,425 
1,584 
1, 870 
2,411 
2,862 

2,600 
2,686 
2,800 
2,862 

2,884 
2,028 
3,028 

'rotal 
Asaets 

in Union 
To t&lo 

bat<> 
binne 
Unie 

J .2711 
1,3 18 
1,446 
1,758 
2,285 
2,726 

2,4811 
2,555 
2,664 
2,726 

2,751 
2,700 
2,9 12 

I. S.vfo l"'R verstrek dour d io Reg is trat.eur van Banko. 
2. Nasionale Finansiekorporasie van Suid .Arri ka. 



7 V.-DEPOSIT.RECEIVING INSTITUTIONS' 
(£ S.A. thousands) 

DEPOSITO·NEME NDE INSTELLI XGS ' 
(£ S.A. duisende) 

LIABILITIES IN t:NJON- LASTE BINNE UNJE 

DEPOSITS-DEPOSITO 'S 'fotal Total 
Liabilities Liabi lities 

l!:nu of- Enu to Public in Union 
Demand Fixed Savings Total Totale Tolala 

Onmiddellik verpligtings loste 
opeisbare Vaste Spaar Totaal t-eenoor binno 

publiek U nie 
-

IlJ46- DO<'. /Des. .... ... . ... 570 n,277 5,950 15.7{)7 17,728 2 I, I!l:1 
1047- Doc. /Des. .... .... ... 720 10,288 6,053 17,061 18,859 22,572 
194B-Doc.jDes. .... .... .... 759 11,080 6, 160 17,999 20,007 23,859 
I ~4!)-Dec./De8. ... . ... 904 12,468 0,584 19,956 21,780 25,678 
I !lSO- Dec./Des. .... .... 573 13,826 7,1 13 :l 1,5 12 23,884 27,852 
195 1- Dec./Dos. .... .... . ... 585 15,261 7,929 23,775 26,308 30,643 

J952- Jun. .... .... ... 534 15,684 8,1 47 24,365 27,006 31,684 

ASSETS IN UNION- BATE BI NNE UNIE 

Coin 
BALANCE~ w I Ta-8ALDo's BY DiscOlmts, Total , , Loans and Assets 

_. 

End of-l~ n( l- S.A. Other and I nvQs t,· 
NoLes Commor. in Union Reserve Bui ld ing lnst.i· Advancos mOllt~ Munt N. F.C. t cis) Totalo 

on Bank hanks Societies tutiolll'! Diskon· 1l4?log- bate 
bnnk- S.A. N .F.K. ' H andals- Bouver- Ander teringe glngs binno Reserwo- enigings ins tal- lenings en note bank 

1946- Doc./Des . .... ... . IU - -
In47- Dec./Des . .... .... ID - -
19-18- Dec./Des . .... 22 - -
I Jl4!l- Dec./Dos . .... .... 2H - 200 
I !lSD- Doc. IDes . .... .. 2:1 - 520 
1!J5 1- Dec./Dos . .... .... 27 - 470 

J !)52- .Jull. .... .... 38 - 320 

.. 

L COMisting as at 30th June, 1952, of th ree Sa.vmgs Banks, 
28 Trust Companies and Boards of Executors and two other 
institut ions, a ll of which a.re subject to the requirements of 
t he Banking Act of 1942. Figures supplied by the Regist.ra.r 
of Bnnks. 

2. Nat.iona.1 F inance Corporation of South Afr ica.. 

banke lings voorskotte Unie 

922 326 2 1 14,2 13 4,787 21, '-1 :1 
915 595 27 J 5,426 4,7 15 22.626 
99:$ 723 11 l ti,tHlO 4.510 23.R02 

1,007 854 156 17,86 1 -1.560 25,7f)li 
1,099 1,042 11 5 19, 160 4,708 27,708 

9 11 1,240 157 2 1,564 4,940 30,594 

846 1,099 29U 22,746 4,953 31,607 

L Bestaande, per 30 Junie 1952, Ult drie Spaarbanke, 28 
Trustmaatskappye en Ekseketourskamers en twee a nder 
instollings wat almal onderhewig is san die vereisto8 van 
die Bankwet van 1942. Syfors verstrek dour die Regis tra­
tour van Banke. 

:!. :-iasiona.le Finansiekorporasie van Suid-Afrika. 

"1 



VI.- OTHF.R TRLJRT COMPAN IES' 
(£ S.A. tho usands) 

. 

EIIII of- Eno 
Demand 

Onmiddollik 
opeisbaro 

I 948-Dec./Des. .... .... .... 7 
1949- Dec./Des. .... .... . ... 22 
l050- Dec. /Des. .... . ... .... 2 1 
1D5 1- Dec. /Des. .... .... .... 17 

-

Coin. 
and 

ANDER TRUSTMAATSKAPPYE' 
(£ S.A. duiBende) 

LIABILITIES IN UNION-LASTE B1NNE UNIE . 
DEPOSITS- DEP081'l'O'S Total 

Lia.bilities 
to Public 

Fixed Savings Tot.a.t Totals 
verpUgtings Vftst.o Spn.ar Tctaal teenoor 

pui;liek 

~6 17 50 3,455 
30 - 52 3.232 
4 I - 62 3,266 
53 - 7 1 4,082 

ASSETS IN UNION- BATE BlNNE VNIE 

BALANCES WITR--8ALDO'S BY Discounts, 
Lo",", 

8 

Total 
Liabili tieA 
in Union 

Totale 
I .. te 
binne 
Unie 

6,945 
0,8 11 
6,844 
7,850 

. 

Total 
Aaeel. End or- Entl.- Notes 8.A . Commor- Other and Invest. in Union Reaorve Building Advances menta 

Munt N.F.C,2 cial In.sti· Totale 
en Bank banks Societies tutions Diskon- Beleg- bate 

bnnk- S.A. N.F.K.II Handals. Bouver- Ander wrings ginSA binne R e80rwe· enigings tanings en note bank . 
I04R- Dec./Des . .... .... 2 - -
1949- Deo. /Deo . .... .... 2 - -
1950- Dec. /Des. ... .. .. ~ - -
1951-Dee. JDes .... ... 2 - -

1. Trust Companies and Boards of Executors which are not 
subject to the requi rements of t he Banking Act of 1942. 
Figures 8upplied by the Bu reau of Census and Statistics. 

2. National Finance Corporation of South Africa. 

banke instel. voorskotte Unie 

1,377 85 75 3,070 93' 6,809 
1,422 212 105 2,888 1,085 6,697 
1,297 89 129 3,257 1,0 14 6,825 
1,238 67 I 186 3,865 1,028 7,796 

I. Trustmo.atska.ppye en Ekseketeurskamers wat n ie onder. 
hewig is aan die vereistes vlln die Bankwet va.n 1942 nie, 
Syrere verstrek deur die Buro van Sensus en Sto.tistiek. 

2. Nasionale Finansiekorporasie van Suid·Afrika. 

VIT.- TRUST ASSETS ADMINISTERlm BY BANKING - TRLJSTBATE GEADMINISTREER DEUR BANK· 
INSTITUTIONS AND OTHER TRUST COMPANIES' INS'fELLINGS EN ANDER TRUSTMAATSKAPPYE' 

(£ S.A. thousands) (£ S.A. dui8ende) 

Cash and 
Bank 

At 3 1st Decembel'- Balances 
Op 31 Desember- Konta.nt 

en bank. 
saldo's 

l048-S01ely Administered-
Alleenlik geaciministroor .... .... .... 1,854 

I048-Jointly Administored-
Gesamentlik geadministroor .... .... 2' 

1 948- Total' /Totaal l .... ... . ... .. .. 1,866 

1 !l49- Totsl '/Totaal ' .... .... .... .... .. .. 1,326 

1 !l50-Totall/Totsal t .... .... . ... .... .... 1,683 

IOSI- Total'/Totaal l ... .... .... .... .... 1,798 

1. i.e., Capital assets of a Jlonnanent nature administered by 
the institutions inc luded in Tables )[ to VI. Exclud ing 
assets only tempora.rily handled by t hem, e.g. insolvent 
estate8, etc. Pigures suppl ied by tho Rogist.1'ar of Banks 
and the l3ureau of Census and Statistics. 

2. Estimated for each year by adding ono half of the I. Jointly" 
to the total or the "Solely". 

Fixed and Loans and TnvosL. Other Savings Advances ments A ... ta Total 
Deposits Lening8 

Vaate en voor· Beleggings Ander bate Totaal 
en Spanr. skotte 
deposito's 

3,785 21,944 37,201 4,743 69,527 

98 598 4,390 397 5,507 

3,834 22,243 39,300 4,942 72,28 1 

3,748 24,768 42,308 4,88' 77,034 

3.924 26,212 44,071 5,473 81,303 

4,006 31,394 46,926 11,498 95,622 

l. d .w.s. kapitaalbate van 'n permanente aard geadministreer 
dour die inst-ellings wat in Tabelle IT tot VI ingesluit is. 
Uitgosondord bate wnt slogs tydelik deur hu lle hanteer 
word, 8008 b .v. insolvente boedels, ens. Syfers verstrek 
dour die Registrateur van Banke en die Buro van Sensus 
en Statistiek. 
Ceskat vir elke jssr deur oon heUte van die "Geaa.mentlike" 
by dio totaal van die "AlIoonlike" te tel. 

. 



9 "IlL- POST OFFICE SAVINGS DANK 
(£ B.A. thousands) 

Net 
Deposita( + ) 

0' 
With-

Deposits Withdrawals drawala( - ) 

Deposito's Opvfaginga Netto depo-

Year ended 3 1st Mafch--
Jaar geeindig 31 Maart.--

1938 .... , ... .... ... .... 11 ,933 10,732 

1946 ... . .... .... .. .... 44,602 35,968 
1947 ... , .... .... .... .... 40,684 45,614 
1948 .. .. .. .. . ... .... . ... 38,189 39,0 19 
1949 .... .... .... .... . ... 38,205 :18,818 
1950 .... 34,188 37,468 
1951 .... .... .... . ... . ... 35,439 34,286 
1052 .... .... . ... .. . .... 37,329 35,802 

~1onLlll'y-:M8andel iks----
195 I- September . ... .... 3,037 2,697 

October/Oktober 3,057 2,852 
November .... .... 3,080 2,996 
December/Dosomuer 3,346 3, 115 

I U5i-J anuaJ'y/Januario 3,080 3,298 
February/Fe bruRl"io 3,015 3,094 
March/Maar!:. .... 3,267 3,303 
April .... .... .. .. .... 3,072 3,333 
l\Iay/Mei .... .. .. 3,152 3,080 
Juno/Junie .... .... 3,154 3,129 
July/Julie .... 3,425 3,178 
August/Augustus .... 3,366 3,093 
September .... .... 3,042 3,073 

• 

I X.-UNlON LOAN CERTIFICATES 
(£ S.A. thousands) 

Issues 
, Uitgifte 

Year ended 31st March-
Jaar gefiindig 31 Maarl:.--

1938 .... ... .... .... .... . ... 604 

1946 .... .... .... .... .... .... 8,842 
1947 .... ... ... ... . .. . . ... 5,244 
1948 .... .... .... .... ... . .. .. 3,273 
1949 .... .... .... .... .... .. .. 2,700 
1950 .. .. . ... .... .... .... . ... 3,001 
1951 , ... .... .... .... .. .. .. .. 3,061 
1052 .. .. .... .... .. . .... 2,285 

Monthly-Maandeliks---
1 !J5 1- September .... .... .... 200 

October/Oktober ... . .... IB8 
November .... .... .... 203 
December/Desember .. .. 169 

1 952- J a nuary/Januarie .... .... 178 
l"ebrus"Y / Februarie .... 185 
March/Maar!:. .... .... . ... 192 
April .... .. .. .... .... 166 
MayjMei .... .... 190 
June/Junie .... .... .. . 155 
July/Julie .. .. .... 373 
August/Augustus .... .... 458 
September .... .... . ... 396 

sito's{ + ) 
of opvre.-
gings( -) 

+ 1,20 I 

+ 8,634 
- 4,930 
- 830 
- 613 
- 3,280 
+ 1,164 
+ 1.527 

+ 340 
+ 205 
+ 84 
+ 231 

- 2 18 
- 80 
- 47 
- 260 
+ 72 
+ 26 
+ 247 
+ 272 
- 31 

Repayments 
Terugbetalings 

652 

6,345 
8,947 
6,661 
0,565 
7,826 
6,087 
3,700 

256 
297 
372 
286 

322 
385 
415 
35B 
373 
341 
423 
430 
374 

POSSPAARDANK 
(£ B.A. duisende) 

Interest BALANCE DUE TO DEPOSITORS 
Credited BALDO VERSKULDIG AAN 

3 1st 
March Savings 

Ordinary Bank 
Rente Account Certificates 

gekrediteer 
31 Gewone Spsarbank-

Maart rekening serti6kate 

361 16,478 3,541 

1,499 72,499 11 ,760 
1,613 69,182 12, 171 
1,736 70,088 12,611 
1,519 70,995 12,397 
1,623 69,337 11,268 
1,649 72,140 10,720 
1,787 75,"54- 9,892 

.. 73,492 10,463 

.... 73,697 10,367 

. ... 73,781 10,284 

.... 74,0 12 10,228 

73,79:\ 10, 131 
.... 73,7 14 10,028 
1,787 75,45-1 9,892 
... 75,194 9,730 
. ... 75,266 0,596 

75,291 9,484 
.... 75,538 9,442 
.. .. 75,811 9,465 
.. .. 75,780 D,448 

UNIELENINGSERTIFIKATE 
(£ S.A. duisendo) 

Net Issues ( + ) 
0' 

DEPOSANTE 

Total 

Totaal 

20,010 

84,259 
81,353 
82,698 
83,391 
80,605 
82,800 
85,346 

8:J,955 
84,064 
84,065 
84,240 

83924 
83,74 1 
85,346 
84-,924-
84,862 
84, 776 
84,D80 
85,276 
85,228 

Repayments ( - ) Balance Interest Paid 
Netto uitgifte( + ) Saldo Betaalde rente 

01 
terugbetalings( -) 

- 48 6,730 186 

+ 2.497 37,8 13 213 
- 3,703 34,109 8D3 
- 2,388 31,72 1 922 
- 3,865 27,857 1,344 
- 4,735 23, 122 I, R76 
- 3,026 20,096 1,497 
- 1,416 18,680 86B 

- 56 19,641 5B 
- 109 10.532 68 
- 16" J 9,36:; 87 
- 117 19,246 64 

- 144 19,103 76 
- 200 18,903 95 
- 222 18,680 102 
- 201 1 B,4 79 86 
- 183 18,206 90 
- lB7 1 8, IO~ 80 
- 45 J 8,064- 103 
+ 28 18,092 107 
+ 23 1 B, 1l5 94 

= 



X.-PERMANENT BUILDING SOCIETIES 
(£ B.A. tholUlandi!) 

PERMANENTE BOUVERENIGINGS 
(£ B.A. duisenda) 

10 

LIABILITIES- LABTE Total ASSETS- BATE 
Liabilities 
or Assets 

Share Deposits'- Deposito 'Sl Mortgage Liquid 
CApital' Reserves Tota.la Ad"anc6s Loans Assets' 

laste of 
Ae.ndele· Reserwee Fixed Savings Total bate Voorakotte Lenings Liquids 
kapitaal t V .. te 

End of Financial Year 1_ 

End finansi61e jaa.l'l-
1938 .. .. . .. . .... 17,157 l,9S1 15,314 

1945 ... . . .. , 39,616 4,320 41,458 
1946 .... .. .. .... 48,586 4,914 49,694 
1947 .... ... . .... 61,260 6,656 60,339 
1948 .... .... 76,625 6,729 71,261 
1949 ... , .... . ... 89,085 8,050 83,394 
1950 .... .... .... 92,024 9,301 87,966 
1951 .... . ... ... . 99,004 10,700 96,914 

End of- End-
I 951--Sept. .... .... 106,239 W,449 97,306· 

OcL./OkL. .... 108,694 10,449 97.676· 
November .... 110,665 10,449 97,418-
Dec. /Dos. .... 111,668 10.449 97,415· 

I052-Jan. ... . 114,006 10,449 98,654'" 
Feb. .. . .. 116,536 10,449 99,405· 
Mar. jMrt. 11 8,326 10,449 99,999'" 
April .... 120,872 11 , 732 101 ,002' 
MayfMei .... 122,719 11 ,751 101,395* 
Jun. . ... 123,864 11,777 101,840· 
Jul. .... . ... 126,705 11,782 102,741-
Aug. .... .... 127,410 11,7R2 103,094· 
Sept. .... 128,642 11,782 103,248· 

I. As a.t 31st March since 1943. (Prior to 1943, no common 
financial year.end was prescribed, but the figures may be 
assumed to refer to approximately the beginning of May.) 

2. Including Investing Members' Holdings up to 1943, when 
final repannent was effected. 

3. Including accrued interest. 
• Excluding Rccrued interest. 

XI.-NATIONAL FINANCE CORPORATION 
OF SOUTH AFRICA. 

(£ S.A. thousands) 

LIABU.tTtES- LASTE I Total 
, Liabilities 

End of- or 

Spaat. Totaal op verband bate l 

15,996 31,310 51,095 38,676 334 9,795 

33,012 74,470 119,985 91,239 239 25,415 
36,723 85,4 17 141,019 109,184 363 28,061 
36,258 06,597 165,488 128,761 527 32,207 
39,940 111,201 196,999 154,895 747 37,008 
40,703 124,098 223,801 178,398 962 39,466 
43,331 131,297 236,397 182,429 1,206 46,032 
47,434 144,348 257,536 202,248 1,191 47,802 

49.365· 148,867 . ... 2 12,203 1,1 R6 47,579 
49,700· 149,577 .... 214,123 1,215 48,86:1 
49 ,64S'" 149,306 . ... 216,476 1,25<1 48,401 
49,328· 149,057 -- -, 218,333 1,186 47,814 

49,155· 160,153 . ... 219,439 1,191 49,937 
49,255· 150,900 22 1,363 1,208 50,854 
49,274· 160,998 . ... 223,729 1,228 49,565 
48,630· 151,581 .... 225,745 1,297 . 50,540 
48,144- 151,585 .... 228.307 1,273 49,866 
47,870· 15 1,846 . ... 231,262 1,244 48,361 
48,400· 153,345 , ... 233,177 1,25 1 49,357 
49.071· t64,468 . ... 236,027 1,354 50,822 
49.500· 155,159 . ... 237,211 1,343 48,642 

I. Sedert 1943, per 31 Maart. (Voor 1943 was geen gemeen· 
skaplike finanaiele jaar vooTgeskrewe nie, maar veronderatel 
kan word dat die syfers op ongeveer begin Mei ootrekking 
het.) 

2. Insluitende oosit van beleggende lode tot 1943, toe finale 
terugbetaling geskied het. 

3. Insluitende opgelope rente. 
• 

Union 

Uitaluitende opgelope rente . 

NASIONALE FINANSIEKORPORASIE 
VAN sum.AFRIKA. 

(£ S.A. duisende) 

ASSETS-BATE , , 
Union Debentures I 

, 

End- Assets Trea.sury Government Guaranteed Other C .. h 

Capital DepositA· Ot.her Totale 
Kapitaal Deposito's· Ander laste 

of bate 

_. 
1!l40- Dec. /Des. 1,000 46,311 401 47,712 
I 950- Doc./Dos. 1,000 78,90' 1,00' 80,908 
1051- Dec./Des. 1,000 6 1,705 1,361 64,056 

1 {l51-Sept. .... 1,000 66,634 I, I I 1 68,745 
Dec./Des . 1,000 61,705 1,351 64,056 

J Ot.i2- Mar./Mrt.. 1,000 52,424 1,527 I 54,95 1 
.Jun. .... L,OOO 63,944 2,411 67 ,355 
Sopt. .. .. 1,000 53,366 1,475 I 55,840 

• The Corporation accepts depOSita a t ca.ll from the pubhc 
in fLmounts of not less than £50,000 at a time, while with· 
drawals may also be for not less than this amount. On 
deposita of this nature it at present offers a rate of interest 

11% per annum payable quarterly on daily balance. 

Dills StockR by Union , Stocks with 
Un ie Government Bankers Other 

skatkiR· Staa.ts· Skuldbriewe Kontant Ander 
bewyse effekte deur Unie· Ander . by 

regering Effekte Bankiers 
gewaarborg I 

-
35,015 7,492 - - 108 5,097 
53, I 00 17,688 1,000 1,183 7,755 .1 82 
42,109 .18,88 L 1,000 1,490 272 214 

47,199 18,862 1,000 1,391 206 88 
42,199 18,881 1,000 1,490 272 214 

32,774 18,881 1,000 1,490 449 356 
41.24f.1 22,388 1,000 1,482 374 862 
25,549 26,894 1,000 1,77B 489 130 

• Die Korporssle noom van dJe pubUek daggeld.deposlto'8 
&an in bedrae van min8ten8 £50,000 per keel', terwyl 
tewena geen geld in kleiner bed rae as die genoemde onttrek 
ka.n word nie. Ten aansien van 8ulke deposito's hied dit 
tans 'n rentekoers van 11% per jaar 88n, wat per kwartaal 
op die daag1ikse said a betaalbaar ie. 



II Xll.- LAND AND AGRlCU I,TUR,\L 
BANK OF SOUTH AFRICA 

LAND· EN LANDDOU· 
13ANK VAN 8UID·AFRIl{A 

(£ S.A. duisende) (£ S.A. thousands) 

LIA 13IL ITIES- LASTE 

Credit Bank Othor 
End uf··- Overdrafts' 

CApita l RP.I.c l'vOI,I DcposiL8 Bolances t 
Oortrokke Liabi li ties 

End- Kapiton l Reserwes Doposito's Krodiet,. 
b""k. 

Andor 
Baldo'sl 

rekoningRI lnate 

- . 

1938- Doc. /DoR. .... ",. .... j 7.:11" 1,IH 764 S I 163 35D 

1946-De(' ·IDe~. .... .... . ... IS,nS I 1,844 l ,iRfI 1,022 4,43R 685 
I Q4 7- Dec./Dos. .... .... 10,:161 I,DO! 5, 17R :1, lOti 6,1 86 70 • 
1!)48- Dec./Dos. .... . ... ... I tt.S()·1 ·2,21li !J,013 2,MB!i 11 ,317 775 
I 949- Dec./Des. .... .... .. . 20,50 1 2,45R 8,R2R 3,O:.t7 7,O{l3 8f16 
1950- Doc./Dos .... .... .... 21,:):)0 2,735 n.453 4,163 9,025 gn2 
I05 t- Doc· fDes. .... .... . ... 22, 12<1 3,0 11 5,500 ",606 25,7:17 1,068 

I -- ..;... 

ASSETS-DATE 
, 

AOVANCE8--VOORSKOTTE 

End or-· Co-operative Regulatory Other End- J ndividllnls Organisations Boards A ..... l nd iwidue Kooperatiewe Bohoo r- Totul Ander O rgan isasies rade Totaal bate 

Mortgage Other Mortgage Other Othor 
Verband Ander Verband Ander Ander 

1 U3~-Dec./Dea. .... .... 16,37 1 1,07R 634 1,47U - IV,562 2U3 

IU46--Doc./D08. ... .. .. 18,348 551 J, 147 8,066 5:!5 28,637 !l2 
1947- Doc./Dos. .... .... 18,587 5 17 1,993 13,892 1,463 36,452 79 
) 048- Doc./Dos. .... . ... 19,5.78 533 2,002 :!2,430 478 46,U21 70 
1949- Dec./Dea. .... .. .. 20,194 57D 3,535 18,108 246 42,662 III 
1950- Dec./Dos. .... .. .. 19,010 579 4,371 23,498 142 47,609 89 
1Sl5 I- Dcc. /Dos. .... .. .. 18,277 5:12 4,788 :j8,02 1 436 62,055 8 1 

105 1- I\1ar./Mrt. .... ... 18,394 583 4,67-1 2 1,857 7 1:! 46,220 .... 
Apri l .. . .... .. .. 1 ~,255 085 4,728 21,441 S08 45,818 .... 
May/Mei .... .... 18, 103 5R:t 4.747 21,78-' 8 11 46,026 .... 
Jun. .... .... .... J FI,046 O7U 4,73 1 21,497 5 13 45,366 .... 
Jul. .... .... .... 18.008 580 4,795 25,043 :)3:\ 48,759 .... 
Aug. .... .... .. .. 18,049 572 4,S42 30,539 346 54,348 .... 
Sept. .... .... .. .. 18. 13fi 563 4,838 35,136 4 13 59,086 .... 
Oct. /Okt. .... ... IS,150 549 4,829 35,878 379 59,785 .... 
Nov. ... .. .. .... 18,190 54 1 4,S26 34,850 383 58,794 .... 
Doc./ Des. .... .... 18,277 532 4,788 38,02 1 436 62,055 .... 

I052- Jan. .... .... 18,385 539 4,7!1:1 38,0 12 750 62,479 .... 
.Feb. ... .... .. .. IS,4 16 545 4,84 8 36,509 1,078 6 1,396 .... 
l\tar./Mrt. .... 18,439 552 4,D5' 32,434 1,361 57,740 .... 
April .... .. .. .... 18,46< 557 0,000 30,486 1,455 55,95 1 .... 
?ll ayfMei .... .... 18,547 555 5,329 29,374 1,332 55, 137 .... 
Jun. .... .... .... 18,73 1 553 5,329 30,64A 1,196 56,457 .. .. 
.Jul. ... .... .... l S,R71 553 5,338 35,960 538 6 1,260 .... 
Aug. ... .... . ... I n.oo I 554 5,462 37,337 523 62,877 .... 
Sept. .... .... .... 19, 11 :1 538 5.457 34,504 542 60, 154 .... 
Oct. /Okt. ... .... 19,201 520 5,466 :11,169 ' 558 56,917 .... 

Total 
'rotanl 

I n,M 5 

2R,72!J 
3A,5'1 I 
45,9!l 1 
42,77:1 
47,698 
62, 136 

._ .. 

TOUll 
Tolnal 

ID,855 

28,72!l 
36,631 
45,D91 
4~ .77:J 
47,6D8 
62, 136 

.... 

.. .. 

.. .. 

.... 

.. .. 

... 

.. .. 

.. .. 

.... 

... 

.... 

.... 

.... 

.. .. 

.... 

.. .. 

.. .. 

.... 

. ... 

.. .. 

I. Balances held to crodit of co·operal ivo organisations and 
regulatory boards awaiting alloca.tion. 

I. Saldo's tot kredit va.n kooporatiewe organisasies en be · 
heerrade wat nog toogewya moot word. 

2. Including Land Bank bills. 2. Jnsiui tendo Landbankwissels. 



XIlI·-BANK DEBITS - BANK DE BETTE 12 
(£8 A millions) (£ SA miljoene) 

TRANSVAAL CAPE NATAL O.F.S. TOTAL, UNION 
KAAPLAND O.V.S. TOTAAL. UNIX 

Total Cape Total Total 
, 

Johao· Bloem· Total Total Index· 
Town Durban fan· 

nesburg Totaa1 Kaapatad Totaa1 Totaal tein Tolsal Totaal Indek.· 

. 
Annually-
Jaarliks-
1938 .... .... .... 964·2 1,1 86.9 212·3 460·7 169·6 211·6 21' 9 69·0 1,918'3 29·6 
1939 .... .... .... 876·7 1,126'9 221·3 479·. 188·6 232'4 21·0 61·9 1,900 '7 29·4 
1940 .. .. .... .... 913·2 1,195 · 1 249'5 633·2 209·1 266·0 20'4 61·2 2,015'6 31 . fl 
1941 .... .. .. .. ' 1,036,1 1,371' 2 286·0 602·0 254· 4 305·2 24·3 70·6 2,349· I 36·:! 
1942 .... .... .... 1,080 '8 1,473 " 332·6 693·9 307·0 366·7 28·4 81·0 2,616·0 40·4 
1943 .... .... .... 1,336' 5 1,809 '9 367·3 796·6 324·2 389 ·Y 31·9 100·6 3,096' 9 47·8 
1944 .... .. .. .... 1,433·2 1,949,1 375·6 838·9 347'0 421·6 34·6 10,·9 3,314'4 51·2 
1946 .. .. .... .. .. 1,792'2 2,364'4 435·4 95j'9 360·9 443·1 39·8 116 ·9 3,H65'2 59·7 
1946 .. .. .. .. .... 2,597' 7 3,309'4 630 ·6 1,338" 478·1 672·6 64·3 147·3 5,367' 8 82·9 
1947 .... .... . " . 2,532'5 3,300' 9 744·3 1,616'6 630·0 644·4 66·3 182 ·8 5,652'6 87 ·3 
1948 " .. .. .. .... 2,738'7 3,686,4 856·0 1,829 '2 603·3 742 ·1 69·7 215·6 6,472'4 100·0 
1949 .... .... . ... 2,606'8 3,649'6 797·7 1,776 '8 696·4 739·. 69·6 211·9 6,376 ·6 98·6 
1960 .... . . .. 2,806 ' 7 4,170'9 809·. 2,021'6 621·5 774·9 79 ·6 260·7 7.218' I 111' 5 
1951 .. .. " .. .. 3,363.6 6.078 .6 99;.6 2,520.7 745.6 926.3 99·6 336.2 8,861. 8 136·9 

!\{onthly-
. 

Maandeliks-
J950-Jan. .. .. 237·9 329 ·1 5~·6 151· 4 48 ·7 60.2 6·6 17·5 fi5H. I 10:J ·5 

Feb. .... 233·5 329·2 58·2 147 · 2 ,7·8 69·2 6.8 17 ·6 653 · I 102·5 
Mar./hlrt. 243·7 3,1,3 67·8 163·4 66·0 68·7 6·6 21·4 684·8 108·4 
Apr. .". 201·6 292·9 61· 6 141· 5 47·3 58·2 5'4 16·4 609·0 94·4 
MayfMei 211·6 316·6 65'5 160·0 41 ·1 56·2 6·1 17·6 639·4 100·0 
Jun. .... 234·6 377·2 73·0 174· 8 56·0 68·. 7·, 20·. 64!. I 118·9 
Jut. .... 217·7 333·6 62·8 149·0 ,6·6 58·8 6 ·1 20·3 661·7 104 · 1 
Aug. .... 260·6 407·8 66·6 160·9 '9·0 61· 7 7·3 23·8 6<4·2 119·, 
Sept. " .. 239·6 358·7 68·4 170 ·3 61· I 64 ·1 6·9 24·2 617·2 114·4 
Oct./Okt. 219·6 3012· ;) 71·7 188·0 52·3 6,,9 7 · 1 23·6 619·0 114· 8 
Nov. .. " 240'6 3150·4 74' 7 210'9 58 : 9 72'4 7·6 "23·5 657·2 121 ·8 
Dec./Des. 266·7 391. • 81· 6 234·3 67·9 82·9 7.7 24·6 733·2 135· 9 

1951- Jan. .... 268'4 370·2 72·7 195·8 60·7 74'4 7·2 25.4 666·8 123 ·4 
Feb. .... 286·0 399·2 71 ·2 203·7 67 · 6 81· 2 7·' 27.2 711· 2 131 ·9 
Mar./Mrt 267·6 384·4 83·3 225·9 71·0 85·7 8'8 30·0 726· 1 13"6 
Apr. ." . 270·4 402·2 90·, 20,,7 62·6 77·4 8·3 27.7 711.9 132 ·0 
May/Mei 261· 2 381·4 80·9 214.2 53·4 68.0 7·6 25·1 688·7 127 ·7 
Jun. " .. 296·6 ,70·3 94·9 2,1 · 1 63.6 79·2 8·6 27·7 818· 3 161·7 
Jut. .... 274 ·6 426·2 82·9 187·8 58.7 74 ·1 8.6 27·9 716 · I 132 .8 
Aug. .... 320·8 600·5 78·8 192·5 59·2 74·7 8·2 30·3 797·9 147· 9 
Sept. .... 261· 8 414·6 74·6 183.3 61'6 76 ·1 8.6 29·3 703 ·4 130·4 
Oct./Okt. 278·2 430.7 86·2 212·6 58·9 74·' 8.6 29'0 746· 7 138·, 
Nov. O' .. 293·6 446·2 85·R 228·6 63'8 80· I 9·2 28·0 782·9 145 · I 
Dec./Des. 296·4 462·8 91.9 230·6 64·6 81·0 8.6 28'5 792·9 147 ·0 

I 952-Jan. .... 28%'3 433·2 86·8 212·3 62·1 77·6 7·9 29·3 762·3 139 ·6 
Feb. .". 316·2 463·. 82·0 209·0 62·5 78·5 8·3 28·8 779·6 ]44 ·5 
l\1ar./Mrt. 325·6 482·3 89·2 226·4 66·0 82·9 9·4 30·2 82 1· 9 J52 ·4 
April ... 293·4 437 ·3 84·7 188 ·5 59·5 75·4 8·5 26·2 727·3 134 ·8 
l\{ay/Mei 284·5 443·6 90·9 222·5 56·5 73·1 8·4 26 ·6 765·7 142·0 
Jun. .... 297·0 477·5 107 · 6 240·6 66· I 83·5 

I 
9·2 29·6 83 1· 2 154 · I 

Jul. .... 283·4 467·7 91·4 212·3 63·8 80·3 8·7 31·6 791·9 146·8 
Aug. .". 32H· I 487 ·0 81· 2 189 ·9 60·7 77·0 8· 3 28·8 782·7 146· I 
Sept. .... 272·1 432· 7 82·1 206·5 60·2 96· I 8· 3 27·1 762 ·4 141·3 
Oct./Okt. 288·9 458 ·6 97·0 227·9 66·6 84·2 8·5 26·6 797·3 147. 8 

. • Monthly average 1948 = 100 - Me.a.ndelikse gemiddelde 1948= 100. , 



13 XIV. - QliAKTITY OF MONEY 11\ C IHCl1LATION TN UNJOK - HOEVEELHEID G~LD IN OMLOOP BIN~E UNJE 
(£ S.A. millions) ~£ S.A. milj ocnel 

.. 

D E 1'o1ANn DEl'OSIT~ 
I J ncraB.,,..( +) 

ON.\110DI·:I. I.IK OrI!:ISOAUP" Sub· 0 ' 
End of- OEI'OSITO'S i'ol"",' Total ( '1)ln' Total Dpc reAIIf' ( - ) 

- .. 
F.nd- Commercial Resel've DAnknnto' SlIb· 1\1 un' I TotaRI TOf'nArnf' (+, 

Uanks Da.nk' tot.aal of 
Hande l/i ' RflROrwe· Afname( -) 

lHmke bank' 
--- --

I 
IU38- Dec./Des. .... . .. 75·0 4 '8 15·8 05·6 3·n !)O ' n + . · 0 

I04G- Doc·/ Des. .... .... 21) 1 . G 37 ·. 57 ·0 386·5 7·3 303·8 +4 .. ' r, 
IU"7- Dec. j Dos. 337 ' 4 20·6 M'~ 

, 
413·fl 7·3 42 1· 2 +27·4 .... .. .. 

194M- Dec./ Dea. .... .... 336· I 16'4 58'4 410·9 7·8 418 · 7 - 2'5 
I 949- Dee. /Des. ... .... 2!l6':l I 1·2 57· I 3fl4 . 5 7·8 372· :J -46· .. 
1\l50-Dec· /D~. ... 332 · :~ "~·O 6:\·5 4:l7'~ 8·2 446·0 + 73·7 
1951-DC'c.jD e."I. .... ... 336.0 22.1 70.3 428'4 8 . 8 437.2 - 8 .• 

I051 _0ctober/Oktnbor .... 325'5 2:j· I fi8 -:t 416· !J .·4 425·3 + :l . !i 
Novomber .. . ... 325·7 23·6 7:1·2 422·5 .·7 4:U ·2 + Ii . ! I 
DeC'embor/ D(ls~mllel' 33ij ' 0 22· I 70·3 42""" 8·8 437·:! + 6 ·0 

I Oli2 -.1 nnuary j.T an IIRI'in .. 327·6 2;'),7 (il-\'R 4:!2· I 8·3 430·" - fi· R 
February I Fobrunrie 3U·1) :J!)' !J it·!] 4:lfi· ~ R· 7 4 .. ·1· 1 + I:J · i 
MarC'h/Maart. .... .... 310·2 37·0 71 ·5 ..27·R 8·. 4:)6 · 6 - 7·5 
April .... .... .... 316·1 2fi'8 71· 8 41 .. · 7 8·8 423·5 - 13 ·1 
May/Mei .. . ... 311) , 4 30 · 0 i6·2 .. 1 fl· 7 O· I 425· 8 f- 2·" 
.J UIIO/.J ullie ... 31:1·7 18 · U 75·t 407· 7 fl· I 411)·", - n·o 
July/.Julio .... .... 313·0 16· :j 14·H 405·0 8·0 41:1·0 - 2'!I 
August/Augw:ltus ... . 310. II J R· I 76.3 40",5 II. I 413 .6 - 0·3 
Sroptemher .... .... a12 ·2 I I· !) 7 ... !) 402·0 8·9 410.0 - 2.7 
lJctul.el·/O k tubor .... 31G · 4 15 ·3 77· 8 40!)·!i \1. 1 .. 18·6 -'- 7·7 

, 

I. Govnrnment and "Other" deposit.a.-St.aat.a. en .,nndor" dep08ito'f1. 
2. In circulat.ion out.side the !>anks.- In omloop buite die banke. 
3. Estima.ted.- Gesknt. 

XV.-VELOCITY OF C' IRCU LATION OF DEMA~D - OMLOOPSNELHlllD VAN ONMlDDELLIK OPEISIJARE 
DEPOSITS DEPOSITO'S 

Dank Rate of Bank Rate of 
Depositsl Debits· Turnover' Deposita' Debita- Turnover' 

Deposit.o'sl Bank· Omloop. 
dcbeue' snolheid 1 

I --
A vero.ge of Quarterly Fig. ( f S.A. t housnndFl ) 

ures- If B.A. duisendc} 
Gemidcll'lde van kwartU8i. 

. 

lIyrora -

l. 

2. 

3. 

1!):tS .... .... .... 7!!,617 479,563 6·6 
1030 .. .. .... .... 76,152 475.174 6·2 
10 .. 0 .... .... .... 92.702 .1) 11,382 0·5 
Hl4J .... .... .... 11!l.574 587,281 4·!' 
Ifl42 .... .... .. .. 151.686 653.748 4·3 
I!U:l .... .... .... 18R.94 1 774,215 4·1 
1 !}44 .... .... .. .. 21 :1,33R 82S,607 3·n 
I :)-Ifj .... .... .... 246,4 10 .966.305 3·9 
1941l .... .. .. .... 291,987 1.341,946 4' f) 
1947 .... .... .... 317.OJO 1.413.159 4·5 
Hl4R . .... .. .. .... 357.886 I,Ol R,O{l1 4·6 
1 fl4 fI .... .... .... 296,70S 1.504. 143 5'4 
I!HiO .... .... :l14,206/ I. RO", .Ii~ R !i·7 
1!J51 .... .... .... 332,!laO 2,2 1;1,460 6.7 

Commercial RRnk 's d(>manrl doposits plus "Other" depMih 
with the, Reserve Dank. ( l3oser! on quorlflf.end fi~urell lip 
to .June. IO·I(l; thereaft<-r on quarterly averages of mont.h· 
end fi2;lIres.) 
Totnl bank clebi~8 M thlblip;hnci h.v Dureau of Co nsus and 
Statieticf!. 
Total bank debita divid6l.l by deposits 88 definod. 

Depusito'sl Bank· Omloop· 

I debeHe! snelheid' 

Quarter onded- I f ~.A UlOuao.ndil ) 
Kwaftanl gooinclig - 1£ S.' d 'liaende) 

1050- l'Ilarch /Manrt .... 300,339 1,698.053 6· 6 
.J IIno/.J IInie .. . 312.038 1.689.454 5·4 
September . ... 313.998 1.823, 174 5·8 
Dec. /Des. .. .. 330.460 2.0O!J.43 1 6· I , 

1 ~51- ·MaTchll\.raaTt. .... 330,480 2.103.027 6·2 
June/Junie .... 335.960 2.218.941 6·6 
September .... 323,408 2,217.400 n.n 
Der- ./ Des. . ... 333.023 2,322.421 7.0 

I U5~-Mar('h /l\laart. .... 325,30" 2,353,707 7·2 
Juno/.Junio ... :J11l,R21 2.:l24.200 7·3 
~optomber 314.901 2,33M90 7.4 
Dec./Des. .... .... .. .. ... 

I 

l. Hnndels banke 80 onmiddellik opeiabare deposit.o'a plus 
" andel''' deposit.o's by die Reserwebank. (Geg rond. tet 
J unie 19 .. 6. op sy£ors vir eincle van kwartaal; daarnn, op 
kwol'tnnlgemiddelde van eyfers aan e inde van maand.1 

2. Totaol bankrlebett.e a008 gepubliaeor deur Buro van Semus 
en St.atist.iek, 

3. 'fot.asl bnnkdehet.to gedool deur dep~ito'a SOO8 omskryl 

. 



XVI.- CAUSES OF CHANGES I N <,lUA!'ITITY 
IN CIRCULATIO N IN UNIOI' 

(£ S .A. millions) 

I 

Gold and 
Exchange 

Holdings of 
B.A. Reaervo 

Bank 
COUll. en 

valutaoosit 
van B.A. 

Reserwebank 

OF MONEY- OORRAKE VAN VERANDI:;RINUS IN HOEVEELHElD 
GELD IN OMLOOP IllNN8 L' NIE 

( £ S.A. miljoene ) 

I DISCOUNTS, LOA SS. 
AOVA..VCES A ND Fixed and 

LNVESTMF.N'I'S Sa vingR 
D[!(KONTERlNOE, U': N I NQS, 

, 'OORSKOTT£ EN 
Deposita at Other I 

BELEOOIN.,1l 
Commercial 

I Lems' 

I 
Tot.al Banks1 , 

Vaste en Ander ToLaal 
postel 

Resen'o Commercia l spaardeposi to ' il 
Bank Uank~ by 

Roserwe- Handala. handelabnnke l 

Lank banke 

14 

-
Ann ual t:haHgo~ 

J aarlik~e vE"randering ' -
1937-38 .... .... .... . ... + 7·2 - 1·8 
1038- 39 .... .... .... . .. . + 6 ·7 - 0·9 
1939-40 .... .... .... .... + 20,' + 2·6 
194-0--41 .. .. .... .... . .. . + 1·8 + 22·8 
1941-4 2 .... .... .... .... + 65· 1 - 18'0 
1942- 43 .. .. .... .... . ... + 29·2 + 10 ·2 
1943- 44 .... .... .... .... + 30·0 + 2,4 
1944-45 .... .... .... ... + GO·7 - 16·5 
1945-46 .... .... .... .. .. - 18·5 + 2·5 
I 941l-47 .... .... .... . ... - 0·5 + 2' 4 
1947- 48 .... .... .. .. .... - 167·2· +94'8· 
1948-49 .. .. .... .... .. .. + 17 ·0 - 60·0t 
194n- 50 .... .... .. .. .... + 1'12· 3 - 11 · 3 
1950- 61 .... .. .. .... .. .. -29· 1 - 1 ·0 

MOllthly Cha.ngo4-
Msandol ikse verandoring 4-

I !J5 1- 0ctooor/Oktobor .. .. + 5 '4 - 9·6 
November .... .. .. + 2 ·0 - 2·3 
December/Deflember - 2·4 + 4.9 

I On2-.T a nuary f.T unul~dlJ ... - 1·5 + 0 · 9 
F ebrunr.v IFebru a rie + 2· 0 + 10·8 
Ma.rch/Maart ... . ... - 5·0 + 1·0 
April ... . .... ... - 5·3 - 0·4 
Mayf10Iei .. .. .... + 2·5 + 0·, 
. J lUle/J unie .... .... - 8·G + 0 · 6 
July/.Tulie .... .. .. + 1·7 - 1 . 5 
August/Augustus .... - 4 · 6 + 1. 2 
September .... .... - 0.8 + 12 . 7 
Octob£r/Oktober .... + 4 ·0 - 12 · 0 

I. A decrease o r increase in fixod and sf\vings doposlts indica ted 
by B pluJil or minus sign, r68pectivoly. 

2. Inr luding g()ld Rnd exchange holdings of t.he commArcia l 
banks. 

3. 
4. 
• 
t 
I 

Based on :V6lu.ond figures. 
lJaaed on mont h·end figures . 
Reflect.H gold loan to U.K. 
Reflects repayment of gold loan to U.K. 
For t.ho purpose of this table , these figures include the changes 
in the commercial banks' balA.nces with the National F'inBnce 
Corporation of S.A. 

I. 

2. 

- 2 · \ + 3 ·G + I . I + 8·0 
+ 2-5 - 0·4 - I ·U + 0·. 
+ 2 · !J - 0·7 + 2· 3 +27-5 
+ I ~·:! + 1·8 - 0·6 +44 · 0 
- O·x - 4 -9 + 0·7 +42· 1 
+ II .:! - 11·4 + 0·5 +39·7 

.'i · O 8·0 • O'n +34 ·9 + - -
+ 2 1'3 - (I·6 - I ·3 +54 '6 
+ 5:i· I + 8·5 - 3·0 +44·0 
+3fi·tl - 6·0 - 4 ' 4 +27' 4 
+ 53·2 + 13'4 + 3·3 - 2·6 
- "j ' lt + 8· 1 + 1·0 - 46 ' 4 
+ 2" ';11 - 0·6 + 1·0 + i:I ·7 
+ :14.01 - 3.7 - D'O - ~ . ~ 

+ 11 · 2: - 0 · 2 - 1·3 + 3 ·5 
+ I · -I : + 0·3 + 4 ' :) + S·1l 

+ 4 'i l - 0·7 - 0·5 + II· 0 

- I · 91 - - ,I ·;J - 6·8 
- 2·21 + U·!) + 2·0 + 13·7 
- 3·01 - 0·4 + (I ·x - 7·5 
- 7·81 - 3·2 + :1. {\ - 13 ·1 
+ '·21 - 5·5 + O· 7 + :!. :l 
+ I · 41 - 1·6 - 0 · 8 - !J·O 
+ 6·51 - 1· 2 - 8 ·4 - 2·0 
+ 7 ' 41 - !"i . 1 + 0·8 - 10 · 3 
-10.11 - 4·3 - u 2 - 2.7 
+ 13'81 - 2·0 + 3 · 9 + 7·7 

'n Afnamo of too nllmCl van vasto en spoard epoflito's word 
oangedui rJeuL' respektiewo lik 'n plus· of minufltekon. 
Insluitendo goud. en va lu tabesit van die hnndol::Lban ke. 

:1. Geq-rond op syron aan eindo van jnar. 
4. 
• 
t 

I 

Gcgrond op syfers aan einde van maand. 
W eerspie61 goudlen inl!; ann V.K . 
Weerspie~ 1 terugbet&ling van goudlening &an V.K . 

Vir die doeleindes van h ierdie t.abel. s lu it hierdie "yfe rs die 
veranderinp;s in die hande lsban ko se saldo's by d ie Nasionale 
Finllnsiekorpornsie van S.A. in . 



15 XVII.-INTEREST RATES - RENTEKOERSE 

-
POST 

RESERVE OUICE UNION TREASO'RY 

BANK SAVINOS BILLS' 
Co:.n.lERCIAL BA.NKS - HANDKLSBANKE BAN K 

RJ:tSERWE· UNIE.SKATK ISUEWY8X' 

BANE POSSPAAR. 

BAN K 
-

Minimum Fixed Depo81t.s-V&ste deposito's 
Di8COunt Overdraft Savings Six Twelve 

Rate R.te Deposita Deposits ' Months Months 
Diskonto· Minimum· Th .... Six Twelve 

koers koers op Months Months Months 
oortrek· Drie Sea Twaalf Spaardo- Deposito's' Se, Twaalf 

I kings maande maande maande posita's maande maande 
-

Average of Daily Rates-
Gemiddelde van daaglikse 

koeree-
1938 .... .... .. .. 3·50 5·50 O· GOl 0·50 3 -00' 2·00 2·60 0 · 75 1·50 

1946 .... .... ... . 3·00 4·50 0 ·00 0·50 1· 50' 1·50 2·50 0·63 1·00 
1947 .... .... . ... 3·00 4·00 0 ·00 0·50 1·60' 1·50 2·50 0 ·63 ] ·00 
1948 ... .. .. .... 3-00 4-50 0-00 0-50 1' 50' I -50 2-50 0-64 1·02 
1949 .... .... .... 3·11 4 ·60 0·00 0·60 1· 60 1·60 2 ·50 0·81 ] ·3 1 
1950 .... .... . ... 3·50 5·00 0·29 ] ·00 2,00' 2·00 2'50 1·00 1 ·60 
1951 .... .... .... 3.50 5 ·00 0 · 75 1. 00 2. 00' 2·01) 2·50 ]·00 ]· 50 

End of- End-
I050-Doc./Doo . .... 3 ·50 5 ·00 0 ·75 1·00 2·00' 2·00 2 ·50 1· 00 1· 50 

I05l- Doc,/Dea . .... 3·50 5-00 0·75 1·00 ~·OO' 2·00 2·50 1· 00 1·50 

I 952- Feb, .... .... 3 ·50 5·00 O· 70 ]· 00 2·00' 2-00 2·&0 ] ·00 I ·M 
Ma.r./Mrt. ..... 4 ·00 5·00 O· 75 1· 00 2 · 00' 2·00 2·50 ]·00 I · 50 
Apri l .... .... 4·00 5·50 ] ·00 ]· 50 3·00' 3·00 3·00 1·25 I ·741 
l\tay fMui .... 4·00 0·50 " 50 j ·50 3.007 3·00 3·00 1·25 ] ·75 
Jul. .... .. .. 4·00 5·50 1·50 1· 50 3.007 3·00 3·00 ] ·25 I · 75 
Aug . .... .... 4·00 5·50 1·75 2·00 3·00 3·00 3·00 ] ·50 2·00 
Nov . .... .... 4·00 5,50 1 ·75 2·00 3·00 3·00 3·00 1·50 2-00 

-
1. On depOSIts up to £ 10,000 per perean. I. Op deposlt.o's tot £10,000 pe r paraoon. 
2. On depoaits up to £5,000 por pel'&On and t hereafter 1 %. 2. Op deposito's tot £5,000 per peraoon en da.tl.rbo 1%. 
3. On deposita up to £5,000 per pereon and t.hereafter j %. 3. Op dep08ito's tot £5,000 pe r parsoon en daarbo i %. 
4. Deposits limitod to £1,000 par year ending 31st March . 
6. Discount rates. 

4. Deposito's beperk t.ot. £1,000 per jaar eindigende 31 Araart . 
5. Diskontokoerse. 

6. On deposits up to £20.000 pe r person and thereafter 1% . 6. Op deposito's tot '£20,000 per persoon en daarbo 1 %. 
7. On deposits up to .£50,000 POI' person an' 1 t.her6t~r t.or 2:,. 7. Or deposito's tot £50,000 pt'r peraoon en do.arbo 2%. 

XVllI. - GOVERNMENT BOND YIELD.- RENTABILITEIT VAN STAATSEFFEKTE. 

Yield1, 

Annual Average. Yield' . Monthly Average. Rentabiliteit l • 

J .... likoe gemiddelde. Rentabilitejtl M aendelikae gemiddelde. 

I 1949 1950 ]95 1 1952 

1938 ... . . ... .... .... .... 3'45' Jan. .... .... ... . .... .. .. 3-25 3 ·60 3·55 3.88 
1939 .. .. .... .... .. .. .... 3·70' Feb. .... .... . ... .. .. .. .. 3·25 3'65 3·55 4 · 13 
1940 .... .... .... .... .... 3'40' Mar· fMrt. .... .... .... .. .. 3·25 3 ·65 3·55 4 · I:J 
1941 .... .... .. .. .... .... 3-00 April .... .... .. .. .... .. .. 3·25 3 ·65 3·55 4· ]:J 
1942 .... .... .... .... .... 3-00 May/Mei ... . .... .. .. . ... 3·25 3 ·65 3· 50 4·14 
1943 .. .. .... .... .... .... 3·00 June/Junia .... .... .. .. 3·25 3. 65 3 ·50 4·25 
1944 .... .... .... .... .... 3-00 July/Julie .... .... .... .. .. 3·25 3 .65 3·50 4·25 
1945 .... ... . .... .... .... 3-00 Aug. .... .... .... .. .. .. .. 3 ' 40 3.65 3·62 4 ·00 
1946 .... .... .... .... .... 2-89 Sep'_ .. .. .... .... .... .. .. 3·40 3·65 3·65 4 ·50 
19" .. .. .... ... . .... .... 2-63 Oct./Okt. .... .... .... .. .. 3·43 3·62 3·65 4 .50 
11148 .... .... .... .... .... 2-90 Nov. .... .. .. .. .. ... . .. .. 3·45 3 ·55 3 . 68 4·50 
1949 .... .... .. .. .... .... 3·33 Dec./Des. .... .... .... .... 3·47 3·55 3·88 .. .. 
1950 .... .... .... .. .. .. .. 3·63 
1951 .... .. .. .... .... .... 3.60 

1. From 1937 to 1943, y ield of 3 per cent. 1951/66 Government 
bonda ; Crom 1944 onwards, yield or 3 per cout. 1960/ 70 
Government bonde. 

1. Vauaf 1937 tot 1943. rentabilitoit van 3 pereent 191H/56 
Staataeffekte; vauaf J 944 en daaruR, r6lltabiliteit van 3 
po ... n. 1960/70 Staatseflekte. 

2. BiWOd 00 leal tbnn twltlV8 months. 2. Gohuner op minder •• t .... aalt ffin8nd8. 



XTX.-JOHANNESBURG STOCK 8XCHANGE.- JOHANNESIlURGSE EFFEKTEBEURS. 1G 

I Market 
Number of Number of Value of 
Compa.nies Authorised Issued Sha.res Shares 

Quoted. Capital. Capital. Quoted., Quoted. 
Aantal maat. Nominals U itgegewe Aantal Markwaarde 
skappye met kapitaal. kapitaal. genot.eerde von 

uotering. Bandals. genoteerde 
aandels . 

. 
Number. £'000, £'000. Thousands. £'000. 
Aanta!' Duisende. 

AS AT 31ST D8CEMIlER, 1938.-PER 31 DESEMBER 1938, 

-
Mining :- Mynbou :-

Oold- Goud-
Producers .... .... .... 44 63,600 62,738 107,236 276,300 Produserende. 
Nun.Producers .... . ... 42 40,40ij 32,SH 106, 171 57,300 Nie-produserende. 

Diamonds .... .... .... . ... 14 13,319 12,057 I ij,657 22,800 Diamanta. 
Collieries .... ... . .... . ... II 6,407 5,219 6,936 9,400 Staenkool. 
Base Metals .... .... .... 14 12,380 11,501 31,008 12,200 Onedale metals. 

125 125,114 114,419 270,008 378,000 
Financial .... .... .... .... 22 49,194 43,632 71,~76 106,100 Finansi6le. 
Industria l .... .... .... .... 61 33,793 29,007 54.206 44,000 Nywerheids- . 
Supplementary .... .... .... '" 3,792 3,286 15,499 2,400 Aanvullende. 
Banks ... , .... .... .... .... 3 16,083 7,976 4,986 18,400 Unnke. 

229 227,976 198,320 410.575 547,900 
GoverlUllen t ond Municipal 

Stocks .... .. .. .... .... 35 118,686 11 8,686 .... 12 1.000 Staats. en munisipo.le ellek-te. 
Debentures .... .... .... .. .. t , ... 4,867 .. .. 5,000 Obligasies. 
Convertible Notes .... .... .... .... 1,000 1,000 .... 1,350 Konve rteerbare bewyae. 
Preferred Stock .... .. .. .. .. .... .. " 2,350 .... 2,800 Preferente effekte, 

GRAND TOTAL ... , .... 265 .... 325,223 .. .. 678,060 GROOT·TOTAAL. 

AS AT 30th .JUNE 1952.*-PEH. 30 J UN rl<: 1'952.* 
, 

Mining:- Mynbou :-
Gold- Goud-

Producers .... .... " .. 55 R2.3 114 78,920 243.583 299,157 Produserende. 
Non·Producers .... " .. 48 ~5 . 46ij 68,373 235.174 204,71 5 Nie·produserelllie. 

Diomollcis .... .... .... . ... 10 I li,665 13,943 ·'0,177 9 1," 17 Diomante. 
Col liori68 .... .... .... " .. 24 15.692 13,907 :~4 .75:t 30,526 Steenkool. 
Iiaee MtitaJe .... .. .. "" 24 22,tl70 19,9:12 54.777 13ij,665 Onooele metale. 

• lUI 222. 157 195.08 1 608,465 764.480 

Financia.l .... .... " .. .... 75 1"6.470 115,037 247,666 286,477 Finalls i~le , 

lnduatrial .... .... .... "" 411 255,597 2 17.525 fiU4.061 324 ..... 5 Nywerheide., 
Supplement.ary .. " .... .... 28 10.12 1 6,493 28. 100 3,591 AI:I.nvulleudo . 
Banks ... , .... .... .... " .. 5 21:(.500 18077 17.9ij7 :W,780 Banka, 

fiRO H62 8 ... 5 552.2 I 2 1,4 66.2nl I .:W9, 779 
Government ond Municipal 

StockB .... " .. .... .. .. 11 5 627.801 627,801 - 575,356 Staate· en munisipale effekte. 
Debentures " .. " .. "" .... n 26,24 1 25,467 - 22,638 Obliguies. 
Convertible Notes .... .... ... , - 3,250 3,250 - 2,893 Konverteerbare bewyse. 
Preferred Stock .... ,,,. .. .. - - 4.1 29 - 4,237 Prererente effekw. 

GRAND TOTAL .... .... 800 1,320.137 1,212,8CO 1,4 60,279 2,004,903 GROOl'.TOl'AAL. 

tOne compa.ny had only debentures quoted . tEen maatskappy he t stege obligasies genoteer. 

• Figurea supplied by tbe Johann6iluurg S t.ock E lCohango • Srters vera trek deur die Johanoe3burg3e Effaktebeur8 . 
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1938 .... 
1939 .. .. 
1940 .... 
19.1 .. .. 
1942 .... 
1943 .... 
1944 .. 
1945 .... 
1946 
1947 .... 
1948 ... . 
1949 " .. 
1950 .. .. 
J951 .. .. 

XX.- INDEXES OF SHARE PRICES.- INDEKSE VAN AANDELEPRYSE. 
(Base/Baa;", 19(8 ~ 100.) 

GOLD MlNlN O SHARES. · I N DUSTRIAL SHARES . 
GOUDMYN AANDELE . • NYWERlI.EIDSAANDE LI!:. 

Union of South Airica l , 

Urns van Suid·Afrika t , 

YesI' allli Mont.h. , , 
J BtU ' ti ll m Ull /ll1 Non· Unioll of 

Prouucing Producing All Goltl South Unit6C..l 
Mines . Mines. Mines. Afri ca .2 KingdomS, 

Nie· Aile Unis van Ve rtlll igde 
Produ8()rende protluseronde goudmy no. Suiel. K oninkl'y k 3, 

myna. myna. Afriko,2, 

... .... . .. . . ... 82 30 55 40 70 
.... .. .. .. .. .... . ... 78 23 50 37 64 
. .. . .. . .. . . ... 76 16 45 37 53 
.... .. .. .. .. .... . .. 81 21 50 43 58 
.... .... .... . .. . ... 75 22 48 51 69 

.. .. ... . .. . ... 91 49 70 62 83 
.... .... .... . ... .. .. 98 73 85 67 91 
.... .... ... . ... 107 83 95 71 98 
... .... .. .. .... .... J 12 144 128 87 109 
.... .... . .. . .. . . ... 100 12 .. 112 98 I I I 
.... .... .... . ... . .. . 100 100 100 100 100 
.. ... .... . .. . ... U8 93 06 77 8!J 
... . ... ... . ... . ... 11 5 95 107 72 90 
... .... . .. .... . ... III 97 lOG 79 104 

U. S.A." 
V ,S.A .' 

G9 
73 
67 
62 
64 
73 
78 
94 

110 
98 

100 
98 

120 
[47 

L948-Jan. .... .... .. . . ... 104 112 107 103 I I 0 96 
Feb. .. ,. . , .. .... . ... 113 III 
Mar./Mrt.. .... .... ... 112 108 
April .... .. . . .. .... 112 110 
May/Mci .... .... .... 109 105 
Jun. ... ... . 103 96 
Jul . ... .... .... .... ..... 97 88 
Aug. .. . .... . ... .. .. 97 91 
Sept. .... .... .... . ... 9_ 100 
Oct ./Okt. ... . .... . ... 90 06 
N ov. ... . ... 85 94 
Dec./Des. .... .... . .. 83 80 

1949--Jan. .... .... ... .... 77 80 
Feb. .... . ... 00 80 
Mar.jn.lrt. .... . .. . 81 80 
Apl'i1 ... ... . .... 89 93 
May /Mei .... ... . ... 87 88 
Jun. .... .... .... .... 87 83 
Jul. .... ... . ... 95 89 
Aug. .... .... .... .... U" 97 
Sept. .... .... . ... 107 98 
Oct ./Okt. ... .... . ... 125 109 
Nov. .. .. .... .... .... 125 100 
Dec./ Dos . .... .... . ... 125 105 

19;12-.Jao. ... ... . ... 07 86 

l. 

2, 

3. 

4. 

Fe b. .... .... !l ~ S7 
l\1o.r./Mrt. .... U9 85 
April .... ... .... 92 77 
i\1ay/Moi .... .... 90 78 
Jun . .... . .. 90 80 
Jut. .... .... .... .. .. 92 82 
Aug. .... .... .... .... g- 85 
Sept, .... .... 91 86 
Oct ./Okt. .. . ... - .. .. 88 85 
Nov. .... . .. .... .... 86 81 

We ig hted indexes of ordinary shar6s calculated by the 
H,eserve Bank a ll the basis of average daily prices. 
Averages based on weighted index numbers of ordinary 
shares c61culated by the Bureau of E conomic Research, 
University of Stellenbosch. 
Based on prices at end of month or beg inning of following 
month. Including shipping shares. Source : b westors' 
Chronicle. 
A verages of one day each week. Source: 8 tarv.larcl a/lJ l 
Poors. 

I 

l. 

2. 

3. 

4. 

11 2 104 96 91 
I I I 107 100 92 
I II 110 103 H9 
107 108 103 104 
100 103 97 lOll 
9( 97 96 106 
96 97 93 J02 
!J7 96 97 lUI 
92 93 100 10::! 
80 92 102 U6 
66 69 101 US 

78 87 103 07 
80 84 100 94 
80 79 92 ~):i 

91 77 9, 95 
88 74 91 !l5 
85 72 84 89 
93 72 84 9.".i 
98 73 85 98 

103 77 88 IGO 
119 77 83 103 
I I !I 74 84 1115 
117 73 86 107 

93 73 93 156 
U:3 71 91 15t 
93 60 87 154 
86 65 93 153 
85 61 84 153 
86 5{J 83 156 
88 !i9 S8 lU I 
90 59 94 159 
89 59 11 2 l 5G 
87 58 92 152 
84 . ... .... . ... 

GewoO indekae van gewone aanJele be l'eken Jeur die 
U esel'Webank op die basis van gemidde lde daaglikl:l6 pr.ril~. 
Gemiddeldes gebo.seer op gewoe indakssyfara van gewone 
nandale bereken deur die Buro vii' Ekonomiesa Omlersoek, 
Universiteit van Stellenbosch. 
Gebaseer op pryse per end van die maand of pe r begin van 
die volgende maand. Insluitende skeepvaartaandola. BI'Oll : 
Inveslors' Chronicle. 
Gemiddeldos van een dag per week. I3ron: Sla1ulard and 
P oors. 

-

*These induxe3 have been rovised a~ from Janu !\.ry . 1 9~ 8 . 
The ruvi~d monthly figures for the year::J H.i50 and 1951 
appeared in the previous issue or the Bulletin . 

*Hwrdie ind.ek~ is he raien v !.Ula f J a nual'ie 19 ·U~ . Die hersiene 
maandelik:m ay re l'!:! vii' die jare 1950 arl 19tH het in die vorige 
uitgawe van die Kwartaalblad veukyn. 
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XXL-STOCK EXCHANGE TRANSACTIONB-EH"EKTEBEURSTRANSAKSIES. 

A . I NDEX 01' THE NUMBER 01' SHARES PUROHASED . l mOEKS VAN DIE AANTAL AANDELl: OEKOOp, l 

(Base: Monthly Average 1048 = 100). 
(Ba.sis· ?tIundelikse GemiddeJde 1048 - 100) . -

. 1946 1947 

January/Januarie .... .... .... .... 204·3 133 ·0 
FebruaryJFebruarie .... .... . ... 221· 7 173·0 
Maroh/:M8.8rt .... .... .... .... .... 233·8 107·8 
April .... .... . ... .... .... . ... 289·4 60 ·7 
May/ Mei .... .... .... .. .. .... 287·9 79·9 
June/Junie .... .... .... . . .. .... 226· 0 74·3 
July/Julio .... .... . ... . ... 145·6 82·3 
August/Augustus .... .... .... .... 123·9 93·8 
September .... . ... ... . .... . ... 97·3 75 ·9 
October/Oktober .... .... .... .. .. 100· 9 108·9 
November .... . ... .... .... . ... 82 · 7 156· 4 
DecemoorJDesember .... .... .... 83·0 82·3 

AVERAOE/ GEMlDDELDE .... 174 ·7 103· I 

1. Excluding Government. Municipal and Public Utili ty 
Stocks. Based on purchaaes by Johannesburg Stock· 
brokers. 
Source: Johannesburg Stock Exchange. 

1948 

83·3 
108·3 
98·2 

133·7 
89·5 
99·8 
65·6 

101·8 
140 ·0 
127 · 8 
79 · 9 
72 · 1 

-
100·0 

1949 1960 1961 1962 

70·2 80·1 70·2 76·2 
76·5 69·2 93·0 60·7 
69·1 91· 2 67 ·1 66·0 

115 · I 51· 5 79 · 6 37·9 
72·0 52·6 62'4 3S'5 

154 ·2 56·0 69·6 43 '4 
66·3 48·1 59·0 42 · 3 
99·1 54·9 62 ·3 47·6 

178· 4 88·2 63·3 41· 0 
160·9 64·0 62·9 40 · 0 
98·6 92 · 0 68 · 5 43 ·5 
63·6 54 · 2 48·5 .... 

102·0 66·9 67·2 . ... 

I . Met uitsluiting van effekte van die Staat, muniaipaliteite 
en versorgingsbedrywe. Geb8.800r op aankope deur 
J ohannesburgse aandelemakelaar&. 
Bra,,: Johannesburgse Eftektebeurs. 

B . I NDEX or STOCK EXOHANGE T URSOVER.l lNDEKS VAN ErrEKTEBEu asoMSET. t 

{Base: Monthly Average 104 8 = 100, . 
(Basis: Mll8ndelikse Gemiddelde 1048 = 100). 

1946 1947 

January/Januarie .... ... .... .... .... . ... 
February/Februarie .... .... .... .... .... 
March/Maart .... .... .... .... .... .... .... 
April .... .... .. .. .... . ... .... .... .. .. 
May/Mei .... .... .... .... .... .... .... .. .. 
June/Junie .... .. .. .. .. ... .... .. .. .. .. 
July/Julie .... . ... .... .... .... ... .... 
August/Augustus .... .... .... . ... .... .. .. 
September .... .. .. .... .... .... .. .. .... 
October/Oktober .... .... .... .... ... .. .. 
November .... .. .. .... .... .. .. .... .... 
December/Desember .... .... .... .... .... 

A VERAOE/ GEJoIlDDELDE .... .... .... 

I . Baaed on the total value of trall.8&Ctions in marketable 
securities by Johannesburg stockbrokers. 

Source: Department of Inland Revenuo. 
2. Estimatod by tho Roserve Bank. 

1948 1949 1950 1951 1952 

51·8 79 ·9 90·3 62 . 7 
57·3 78 · 1 11 2·9 75·5 
62·4 95·0 82 · 5 .0·6 

101 · 7' 87· ... 47 · 1 105 · 7 30 ·4 
51·0 49·2 86. 6 33 ·0 

128·6 
108 · I 
88·2 
61· 2 

100·0 

152 . 8 47·g 75 ·6 32 ·4 
64·1 37·5 59·1 36·6 
83 ·0 50 ·0 66·8 40 ' 2 

184·7 85· 3 62· 1 33·6 
185 ·6 58 · I 68 · 6 26 · 6 
106· 2 99 · 5 63·5 .. .. 
65·9 53·3 43 · 2 .... 

96·0 65 · 1 76· 4 

I. Gebasoer op die totale waarde van tranaaksies in ver· 
handelbare eft'ekte deur Johannesburgse aandele· 
makelaars. 
Bron: Departement van Binnelandse Inkomste. 

2. Geskat dour die Reserwebank. 



19 XXIl.-COMPANIES REGISTERED.- MAATSKAPPYE GEREGISTREER. 

New Companies Registered. Increa.sea of Reductions of 
Nuwe maatakappye geregistreer. Capital. Capital. Liquidations. 

Kapitaal- Kapitaal. Likwidaeiea. 

Union- Unie. Foreign. vermeerderings. venninderings. 
Year and Month, Buitelandse 
JaBt en masod. Union Companies. Unie-maatskappye. 

Nominal Nominal Nominal • No. Capital. No. No. Capital. No. Capital. No. 
Gets1. Nominals Oetal. Getal. Nominate Getal. Nominate Getal. 

kapitaa1. kapitaa1. kapitaal. 

£,000 £,000 £,000 
1038 ... . ... . ... . ... . 1,501 6,052 10 306 10,265 19 1,217 267 

1946 .... .... .... .... 3,822 103,776 16 93 1 82,187 20 3,307 66 
1947 .... .... .... .... 3,741 98,290 27 993 67,963 10 1,194 98 
1948 .... .... .... .... 4,389 67,678 31 1,070 74,471 16 910 171 
1049 ... . ... .. .. . ... 3,374 48,714 21 803 43,841 33 2,284 253 
1950 .... .... .. .. . ... 4,096 60,434 14 807 61,436 54 7,042 239 
1961 .... .... .... ... . 4,415 36,602 23 037 53,29 I 37 3,416 187 

1051- Sept. .. .. . ... 311 1,489 I 66 2,404 - - 12 
Oct ./Okt. . ... 289 I, A69 4 64 3,728 ' 2 106 II 
Nov. .. .. .. .. 394 3,237 2 90 4,422 - - 13 
Dec./Dos. .... 336 2,033 2 78 4,004 - - 11 

1952- Ja.n. .... . ... 302 2,143 7 5:J 2,064 3 223 17 
Feb. . ... . ... 312 4,382 3 107 3,728 4 272 18 
Mar/Mit. . ... 379 2,484 2 93 4,090 7 40 1 14 
April .... .... 269 1,892 I 70 5,g13 6 1,53 L IA 
May/Mf'l i ... . 274 2,080 - 70 1,826 U 214 13 
Jun. .... . ... 33 1 4,797 5 124 22,0 18 5 ] ,3 13 23 
Jul. .... . ... 222 1,425 2 66 3,393 4 155 26 
Aug . .... .... 225 987 - 80 2, 172 1 II 21 
Sept, .... .... 107 1,411 - 65 ',053 3 116 18 

NET INCREASE OR DECREASE IN NOMINAL CAPITAL OF UNION COMPANIES.' 
NETTO TOENAME OF AFNAME IN NOMINALE KAP1TAAL VAN UNIE.MAATSKAPPYE.' 

During the nine months ended. 30 ~h September. H152.---Gedurende die nego maande geeindig 30 September 1952. 

Nominal 
Capital. 

Nominale 
kapitaal. 

£,000 
3,608 

1,332 
1,654 
6,218 
7,859 
6,786 
4,701 

84 
82 
83 
38 

2,630 
391 

72 
164 
63 

632 
178 
116 
332 

---------------,----,-----o----c----,-----,----o----,,----

Group. 
Gioep, 

Commerce/BondeL . .... .... . .. . 
Services/Dienste .... .... .... . .. . 
Financie.I/Finansieel .... .... . .. . 
Ae:riculture/Landbou .... .... . .. . 
MmingfMynboll .... .... .... .. .. 
F isharies/Visserye ... . .... .. .. . .. 
Secondary Induatries/N ywerhede 

TOTAL(!,OTAAL ... . 

Now 
Companies 
Regiatered . 

Nuwe 
rout. 

eka.ppye 
gere . 

giatreer. 

£000 

6,863 
79 1 

5, ~ 13 
4R:! 

J ,423 
1,847 
5,394 

2 1,602 

Increases 
oC Capital. 
Kapite.al­
vermeer­
daringa. 

£000 

5,054 
1, 174 

~3,56 S 
~29 

7,799 
275 

11,947 

50, 147 

Total. 
Increase . 

Totale 
toeml·me. 

£000 

10,907 
1,965 

29,381 
810 

9,222 
2, 122 

17,341 

71 ,749 

Reductions 
of Capital. 
K8pit~l­
vermm­
claringe. 

£000 

1,702 
424 
716 
60 

300 

1,034 

4,235 

Liqui­
dations. 
Likwi. 
d8.sies. 

£000 

7:14 
136 

1,107 
3 

267 
1,300 
1,0 II 

4 ,51l7 

Companies 
Removed 

from 
Register. 

Maat. 
ekappye 
verwyder 

von 
regieter. 

£000 

852 
1,454 

473 
40 

522 
10 

621 

3,973 

Total 
Decrease. 

Totale 
afname. 

£000 

3.288 
2,013 
2,296 

103 
1,089 
1,310 
2,666 

12,765 

Net 
Increaee 
(+) 0' 

DeCr6aa8 
( -). 

Netto 
toename 
(+) of 
afname 
(-). 

£000 

+ 7,610 
- 48 
+ 27,085 
+ 707 
+ 8. 133 
+ 812 
+ 14,676 

+ 58,984 

• Ba&ed on figures supphed by the Department of Commerce * Gebaseer op syfel'8 veratrelt deur die Depart.ement van 
80d Induatriee. Handel eo Nywerheid. 
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XXlJI.-EXCHANGE RATES 
(Telegraphio Tr&nefer) 

WISSELKOERSE 
(Telegrafieee oorboeking) 

20 

UNION OF SOUTH AFRICA ON ,- UNIE VAN BUlD.AFRIKA OP ,-

LONDON/ LoNDEN NEW YORE PiJUs/PaY8 AvsTEBD AM 

£ B.A. PO' £100 • Dollars per £1 S.A. FranCIJ/Franke Guilders/Guldens 
Sterling po,£! S.A. per £1 B.A. 

Buying - semog Buying Selling Buying Selling B uying Selling 
• Koop Verkoop Koop Verkoop Koop Verkoop Koop Verkoop 

--
Average or Daily Rates-

Gemiddelde van de.aglikee koel"'88-
1938 .... .... .... . ... . ... 100 · 125 100' 875 4 ·905 4 ·819 171 · 05 168 ·11 8·92 8· 76 

1946 .... .... .... .... .... 100·000 100 ·600 4·035 4·005 480 · 90 476·70 10·70 10 ·625 
1947 .... .... .... .... . ... 100 ·000 100 ·600 4' 031 4'00! 480·90 476·70 10 · 70 10· 626 
1948 .... .... . ... .... . ... 100·000 100· 600 4·031 4·001 877 '49 869, 66 10·70 10'~26 
1949 .... .. .. .... .. .. . _,- 100 ·000 100 ·600 3· 682 3 ·669 1.066 · 4( 1.046 , 73 10 · 69 10· 611 
1950 .... .... .... .... . ... 100·000 100·600 2· 801 2·781 983 ·00 972·00 10 ·65 10 ·676 
1951 .... .... ... . .... . ... 100.000 100. 600 2.801 2. 783 983 · 21 971·79 10 . 66 10 '576 

1962-1"". .. .. ... - .... .. .. 99 , 871 100,371 2.781 2.771 991·00 967,00 10,66 10'59 
Feb . .... .... .... .. .. 99 '871 100'371 2.781 2'771 991 ·00 967·00 10 ·66 10·69 
Mar·fMrt. .... .... . ... 99 .871 100 ' 371 2'811 2· 791 991·00 967 · 00 10 · 66 10·59 
Apri l .... .... . ... . ... 99· 871 100·371 2· 81t 2 · 79. 991·00 967 ·00 10·66 10·59 
May/Mei .... .... .. .. 99· 871 100 · 371 2.79i 2·771 991·00 967 ·00 10·66 10·59 
Jun. .... .... .. .. . ... 99 '871 100 ' 371 2· 78 2 ·771 991·00 967 · 00 10 ·66 10·59 
Jui. .... .... .. .. .... 09 · 87. 100·371 2· 791 2·77. 991·00 967 ·00 10 · 74. 10'6°1 
Aug. .. . .... . ... . ... 90 ' 87. 100 ' 371 2·781 2·771 901 ·00 067 ·00 10 · 741 10 ·501 
Sept. . ... . ... . .... .... 99·871 100·371 2· 78 j 2 ' 771 991·00 967·00 10'741 10. 501 
Oct. /Okt .... .... . ... 99 ' 871 100.371 2' 801 2 ' 781 991·00 067·00 10. 741 10 ' 501 
Nov. .... . ... .... . ... 99, 871 100' 371 2.801 2·79 991·00 967 · 00 10· 74i 10, 501 

Rat.el at End of 
November. 1962. 

Lut Date of 
UNION' OJ' BOUTH Male. ON:- Roene einde Nov. 1952. Change. 
UNIE v AN BOID·An\JU OP:- Laaate datum 

Buying. Selling. von verandering. 

Koop. Verkoop. 

New York .... .. .. .. .. .... .... DollaNl per £1 S.A. .... . ... .. .. .... .. .. 2 ' 801 2·70 27/ 11 / 1062 
Montreal .... .. .. .... .. " .... Dollars per £1 S.A. .. .. .. .. . ... .... .. .. 2· 73 1 2·71! 29/11/1952 
London/ Londen .... .... .... .... £ B.A. PO' £100 Steding . ... .... .... .. .. 09 ' 871 100.371 3/ 1/ 1952 
Amsterdam .... .... .. .. .. .. .. .. Guilders /Guldens per £1 S.A. .... .... .. .. 10. 741 10 · 601 1/ 7/1962 
Paria/Parys .... .. .. .... .. .. .. .. F rancs/Franke per £1 S,A. .... .... .. .. 901·00 967·00 3/ 1/ 1962 
Brussels/Bruesel .. .. .... . .. . .... Franca/Franke per £ 1 S.A. .... .... .. .. • 141·40 138 ·30 3/ 1/1962 
Zurich .... . ... .. .. .... .... .. .. Franca/Franke per £ 1 B.A. .... .... . ... 12· 201 12· 10 24/11/ 1962 

g~t:nll~~.~n/~.o~.~a~~n .. .. .... Kroner/Krone per £1 S.A. .. .. .. .. .... I Q· 63 19 · 10 15/ 1/ 1962 
.... .. .. Kroner/Krone per £1 B.A. .... .... .. .. 20·201 19 · 76 16/ 1/1962 

Stockholm .. .. .. .. .... .... .... Kronor/Krone per £1 B.A, . ... .... .... 14 ·64 14 ·291 16/ 1/1962 
Lisbon .... .. .. . ... .. .. .. .. .. .. Eeoudos 'per £1 S.A. .... .... .. .. . ... .. .. 81· 35 79 ·60 3 / 1/ 1962 

E lizabethville .. .. .... .. .. .. .. Francs/ Franke per £1 S.A. .. .. .. .. .. .. 142 · 00 137·76 1/ 10/1 052 
Eaat Africa/Oos·Afrika .... . .. . £ B.A. pe' 2,000/- E .A./O.A. .. .. .... . ... 99· 75 100.50 3/ 1/ 1962 
s. Rhodeoio/S. R hodesia .... .... £ B.A. PO' £100 S.a. .... ." . .. .. .. .. 99'871 100'37i 3/ 1/ 1962 

Auatralia/Au.stralie .... .... .... £ A PO' £100 B.A. .. .. .... .... .. .. .. .. 126.826 124 . 525 3/ 1/ 1962 
New ZealandJNu·Seeland .. .. £ N.Z./Nu-B. PO' £100 S.A. .... .... .... 101. 261 100.00 3/ 1/ 1962 
Rombay/Bombaai .... .... .... Pence/penniee per Ind. Rupee/Roepee .. .. 17 ·90 • 18·15t 3/ 1/ 1962 
Karachi .... ... . ... . . .. . .. .. .. .. P ence/P ennies per Pnk. Ru pee/Roepee .. .. 25 . 781 26 ·06! 1/ 7/ 1952 

- --
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XXIV .. - GOLD TRANSACTIONS OF THE UNION 
(Including S.·W. Africa, B88utoland. Swaziland 

and Bechuanaland) 
(£ S.A. millions) 

Sales to Purch&8e8 
Part.iee from Part.iea 
Outside Out.eide 

t.he Union l t.he Union 

Verkope Aankope 
•• n partye van partye 
buite die buite die 

Unie 1 Unie 
( I) (2) 

Net 
Sales l 

Netto 
verkope' 

(3) 

GOUDTRANSAKSIES V AN DIE UNIE 
(Insluitende S.W .. Afrika. Ba8oetoiEmd, Swaziland 

en Bet.8joeanBland). 
(£ S.A. miljoene) 

Increase Net Act.ual Net 
in Gold Gold Gold Gold 

Holdings' Output.' Output Con-

Toename Netto Werklike 
sumption' 

Netto 
on goud· goud· goud· 

goudbesitl produksie' produksie verbruik' 

(4 ) (6) (6) (7) 
-

Annually- A.-VALUE' (£ S.A. millions)- WAARDE' (£ S.A. n iljoene) 
Jaariik8-

1946 .... .... .... .... .... 96 · 6 - 96·6 6·2 101· 6 .... . ... 
1947 .... .... .... .... . ... 141 · 3 - 141· 3 - 44 · 1 97·2 . ... . ... 
1948 .... .... ... . .... . ... 242·1 t - 242·1 -142·6 99·4 .... . ... 
1949 .... .... .... .... . ... 120-1 - 120·0 - 6·6 113·6 . ... . ... 
1960 .... .... .... .... . ... 121· 9 0·1 121·8 26·0 146·8 .... . ... 
1961 .... .... .... .... .... 150 ·1 - 160 ·0 - 2 ·4 147 · 6 . ... . ... 

QUBrter Ended-
Kwartaal geeindig-

1051-MarchfMaart .... .... 32 ·8 - 32·8 2·9 36 · 7 . ... . ... 
June/Junie .... .... 36 ·9 - 36 ·9 I· 6 38·4 . ... . ... 
September .. .. . .. . 36 · 1 - 36. I 0.2 36·3 .... . ... 
Decem ber/ DC80m ber 44 ·2 - 44·2 - 7· I 37 · I .... . ... 

J 052- Ma rchfMaart .... .... 43· 7 - 43·7 - 7 · 6 36· I . ... . ... 
June/Junie .... .. .. 44·6 - 44 · 6 - 7 · 4 37·2 . ... . ... 
Septem ber ... . .... 34 · 2 - 34 · 2 3·6 37 · 7 .... . ... 

- -

Annually- B.- QUANTITY (Thousand. fine ounce.)- HOEVEELHEID (Duisende fyn on8O) 
Jaarlik8-

1946 .... .... .... .... . ... 11,070 2 
1947 .... .... .... .... . ... 16,381 2 
1948 .... .... .... .... .... 28,067t 2 
1949 .... .... .... .... . ... 13,088 3 
1960 .... .... .... .... . ... 9,669 4 
1951 .... .... .... .... . ... 11,603 3 

Quarter Ended-
Kwarta.al ge6indig-

1951-March/?rI8Brt .... .... 2,460 -
June/Junie .... . ... 2,803 -
September ... .... 2,862 2 
December/Desember 3,477 1 

J 052-March/?t1aart .... ... . 3,416 -
June/Junie .... . ... 3,608 -, 
September .... -... .... 

(1) Tncluding 88les of gold products. 
(') Equal to column (1) minus column (2). 
(I) Held by Reserve Bank and conunercisl banks. (Valued at 

the official price of gold, but effect·s of revalustion excluded 
for the years 1046 and 19(9). 

(') Equal to column (3) plUB column (4) . 
( I ) Equal to column (6) minua column (5) . R epresent.., change in 

mine inventoriea and net inflow into industry. rule and 
private boards. 

(I) At transact.ion valu66. 

(t) Including gold loan to U.K .-t80 million. (0,276,000 £ine 
ounce&). 

11,068 717 11,786 11,935 
16,379 - 6,113 11,266 11,211 
28,066 - 16,636 11,620 11,699 
13,086 - 1,666 11,620 11,708 
9,565 1,967 11,532 11,666 

11 ,600 - 197 11,403 11,617 

2,460 233 2,693 2,798 
2,803 126 2,928 2,906 
2,860 20 2,809 2,924 
3,476 - 574 2,902 2,899 

3,416 - 612 2,804 2,878 
3,598 - 698 3,000 2,954 
.... .... .... .... 

(I) Ill8luitende verkope van goudprodukte. 
(I) Gelyk 8&tl kolom (1) minua kolom (2). 

160 
- 66 

61 
188 
134 
114 

105 
-23 

44 
- 12 

74 
-46 
. ... 

-

(' ) In heait van Reserwebank en handelsbanke. (Gewaardeer 
teen die offi~iele prys van goud. maar uit.eluitende die effek 
van herwaardering in die jare 1946 en 10(9). 

(') Gelyk aan kolom (3) plue kolom (4) . 
( I ) Gelyk 8&tl kolom (6) minus kolom (5) . VertoonW"oordig die 

verandering in voorrade vao myne en die netto toovJoeiing 
Olio nywerheid. kunste en partikuliere oppottings. 

(.) Teen tranaaksiewaa.rd88. 

(t) Insluitende goudlening 88n V.K.-£80 miljoen. (9,275.000 
fyo onee) . 
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XXV.-FOREIGN EXCHANGE TRANSACTIONS 
OF THE UNION. 

(Including S.·W. Africa, Basutoland, Swaziland and 
Beehuaoaland). 

(£ B.A. millions) 

BUITELANDSE·.VALUTATRANSAKSlEB VAN 
DIE UNIE. 

(Inslui t6nde S.W.·Afrika, Baaoetoland, Swe.ziland en 
Betsj oeanaland). 

(£ B.A. miljoene) 

22 

PUROBASE8- A.A.NKOP£ CluNOE IN HOLDINGS 
VERANDERINO IN DE8lT 

Salea 
Proceeds to Commercial 

From of Gold Total Publio B.A. Reserve Banko Total 
Public· Bullion Bank and Union 

Van Sales Totaal Verkopo B.A. Government Totaa) 
Publiek* Ontvangste &an Re8erwe. Randels. 

uit staaf· publiek bank banks en 
goudverkope Unie.regerin{! 

AnnuaUy-
Jaarlik.-

1946 .... .. .. .... .... .... 182 · 2 93 · 6 276 · 7 328 · 3 - 43'4 - 9·2 - 62 ·6 
1947 .... .... .... .... . ... 317 ' 2 134· 2 461·4 410·3 43 · 1 -2·0 4[·1 
1948 .... .... .... .... .... 297 · 8 161· 1 468 · 9 480· 1 - 26'0 3 ·8 - 21 · 2 
1949 .... .... .... .... . ... 266·9 187·7t 454·6 430·5 23 · 2 0·9 24 ·1 
1960 .... .... .... .... .... 377 · 3 79·0 466 · 3 410·3 37 · 3 8·7 46 · 0 
1961 .... .... .... . ... .... '68· 6 83 · 8 652·/ 587 · . - 27 ,0 -8' 4 - 36' 4 

Quarter End6d-
K wartaal ge6indig-

1961- M .... h/M .. 't ,," .... 116·5 16 · 6 131 · 0 13' , 3 2·9 - 6 · 2 - 3·3 
June/Junie .... .... 120· 1 20· I 140 · 2 IM·9 -13·3 - 3·4 -16 · 7 
September .... .... 104·6 19 · 9 124 · 6 154 · 1) - 28" - 1· 6 - 30 · 0 
December/Deaember 128· 4 28 · 3 156·7 1.2 · 1 11. 9 2 ·7 14.6 

1962- MarchfMaart .... .... n~6 · 8 27 ·8 16, ·6 156 · 2 3· 8 -6·4 - 1 ·6 
June/Junie .... .. .. 114 · 7 28 ·9 143· 6 144· 1 - 4 . 1 3 ·6 - 0 ·6 
September .... .... .... .... .... .... - 7.2 - 3 · 3 - 10· 5 

• Inoluding receipts for gold produots. 
t Inoluding repayment of Oold Loan to U.K . (£80 million). 

• lneluitende ontvangate vir goudprodukte. 
t 1n8luitende terugbetaling van goudlening aan V.K. (£80 miljoen) 

XXVI.- INDEX OF REAL ESTATE TRANSACTIONS.- INDEKS VAN TRANSAKSlES IN VASTE EIENDOM. 

Transfer Index 
Duty Paid l Indeka . Hereregte ( Baae/Basia 

betn.a.l' 194d- loo) 

Monthly Average--
Maandelikae gemiddeld&- £ S.A. 

1938 .... .... . ... ... . .. .. 69.830 23 
1939 .... .... .... .... .... 64,U36 2 1 
19.0 .... .... .... .... .... 60,922 20 
1941 .... .... .... .... . ... 87,931 28 
1942 . .... .... .... .... ... . 110.257 36 
1943 .... .. .. .... .... . ... 147,994 48 
1944 .... .... .... .... .... 167,931 6 1 
1946 .... .... .... .... .. .. 156,1M 60 
1946 .... .... .... . ... .... 244,568 79 
1947 .... ..,. .... .... .... 277,4110 90 
10.8 .... .... .... .... .... 309,666 100 
1949 .... .... .... .... . ... 227,842 74 
1960 .... .... .... .... .. .. 252,89 2 82 
1~51 .... .... .... .... .... 393,871 92 

1. ~preaenting. Uf to the 22nd Maroh, 1961, approx.imately 
2% of the tota value of immovable property transferred 
fmd thereafter approximately 3%. 

Transfer Index 
Duty Paid l Indeka 
Hereregte BueJBaaia 

betaa}l . 1948_ 100). 

Monthly-
Maandelike- £ S.A. 
I06 1- 0 ct ./Okt. .... .... .... . ... 440.692 95 

Nov. .. .. .... .... .... .. .. 442,923 !Ill 
Dec·IOes. .... .... . ... .. .. 361,748 78 

1952-Jan. .... .... .... .... .. .. 374,425 8 1 
Feb. .... . .. .... . ... .. .. 428,797 92 
Mar./Mrt. " . .... .... . ... 512.'68 110 
April .... .... . ... . ... .. .. '01,979 87 
May/Mei .... .... . ... . ... ' 81,864 10 • 
Jun. .... .... .... .... .. .. 606,54 8 109 
Jul. .... ... . . ... .... 322,174 69 
Aug. .. .. .... .... .... .. .. 366.227 79 
Sept. "" .... .... .... . ... 3' 9,822 8 • 
Oct ./Okt. .... ... . .... .. .. J 23,734 91 

1. Tot die 22ste !faart 196 I, gelyk aan ongeveer 2% van die 
totale bedrag &an getransporteerde vaste eiendom en daar· 
na gelyk Ban ongeveer 3%. 

• 
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23 XXVII.-GOVERNMENT FINANCE'-BTAATBFINANBIES' 
(£ B.A. millions) (£ B.A. miljoene) 

Total Surplua+ 
Total Expend- or 

I 
Revenue' iture' De6cit-

Surplus + 
Tatala Tot-ale of 

]nkomat8' Uitgawes' Tekort-

1 2 3 

Year ended 3 1st Maroh-
Jaar gooiudig 31 Maart.-
19 37- 38 .... .... .... . ... 61·2 68·8 - 7·6 

1946-48 .... .... .... 146 ·3 196·4 - 61 . 1 
1946-47 .... .... . ... 155 ·7 186·6 - 29·8 
1947- 48 .... .... ---- 172·0 186·8 - 14 ·8 
1948- 49 _." .... . ... 166·6 220·9 - 66 ·4 
1949-50· ---- .... .... 167 ·6 236·3 - 67·8 
1960-5 1- .... .... ... . 196 ·7 223·2 - 27·5 

Monthly- l\to.an<.I eli ks 

195 1- April .... .... .... 22·3 20·7 + I ·6 
May/Mei ... - .... ll ·6 16·6 - 6·0 
Jun. .... .... .... 13·6 17·0 - 3·4 
Jul. .... . ... .... 16·5 22 ·7 - 7·2 
Aug. .... . ... .... 25 ·1 20· 1 + 6·0 
Sept. .... .... .... 13·2 21·2 - 8·0 
Oot./Okt. .... .... 12. 8 20. ' - 7.6 
Nov. .... .. .. . ... 20 · 2 17·8 + 2·4 
Dec./Des. .... .... 16 · 1 16·9 - 0 ·8 

10 52- Jan . .... .... .... 20·3 22·2 - 1·9 
Feb. .... .... .... 31·3 17 ·0 + 14· 3 
MElr./11rt. .... .... 2.·3 57·6 - 33 · :1 
April ... .. .. .... 14 ·6 25·0 - 10·. 
Mlly/Mei .... .... 14· I 18 · 2 - 4 · 1 
Jun. .... .... .... 16· I 22·1 - 6·0 
Ju l. .... .... .. .. 17·6 23·7 - 0-2 
Aug. .... .... .... 22·5 22 · 9 - 0·4 · 
Sept . .... .... .... 16 ·6 25·5 - 8·9 
Oct./ Ok •. .... .... 17 · 1 25· 4 - 8·3 

1. Baaed on the Annual F inance Accounts appearing in 
the REPORTS or THE CONTROLLER AND AUDITOR GEN· 
&BAL, and on the monthly statements or Exchequer 
Receipts and Issues published in the GOVEBNIIlBNT 
GAZ1C'rrB. 

2. Excluding borrowing and redemption. 
3. The disorepanoies betwoen the figures shown in columns 

(5) and (0) are accounted Cor by the cancellatiolUl or 
Stock held by Sinking Funda. 

4. Accrual Crom revaluation oC gold reaervee held by S.A. 
Rese rve Bank. 

6. The balance oC the profite reeulting Crom the revalua· 
tion oC gold held by the Reserve Bank amounting to 
£10·0 million was paid to the P.D.C. and applied to 
the redemption of debt. 

• PreliminEUY . 

I Monetary Net GBOSS PUBLIC DEBT 
Opera. Borrow- Cash BRUTO STAAT!UCt7LD 
tiona ing' Balance 

Monetire Totems) External Total l 
tran- Netto Kontant Binne· Buite 

saksiea lanings' ssldo Io.ndse landse Totaal' 

+ 

4 6 G 7 8 9 

I 
- + 7· 7 - 0·1 161· 6 10 I· I 262·6 

- + 43·8 + 7·3 660· 1 13·8 682·9 
6 · 7· + 22·8 + 0 ·3 58 1.2 1 13·6 694 ·8 

- + 14·3 + 0·6 696·6 13·6 609·0 
- + 64·9 + 0 · 6 648·7 13 ·4 662· I 
- + 72 ·6 - 4·7 704·4 30 ·0 734 ·4 
- + 44 ' 4 - 16·9 742·6 33·7 776 ·3 

- + 1·9 - 3·5 744-5 33·7 778·2 
- + 3·4 + 1· 6 744·4 37·2 781· 6 
- + 2·9 + 0·5 747 ·3 37·2 784·5 
- + 3·4 + 3·8 750·7 37·2 787·0 
- - 6·7 + 1·7 742·8 37·8 780·0 
- - 7 ·1 + 15 · 1 735·7 37·8 773·5 
- + 4.6 + 3.0 738 .3 39.8 778 .1 
- - 2·1 - 0 · 3 736·2 39·8 776 ·0 
- + 1·0 - 0·2 736·6 40·, 777·0 

- + 1·6 + 0·3 736 ·2 (2 ·4 778·6 
- + 0·2 - 14 · 5 735·8 43·0 778·8 
- + 24· 1 + 9·2 754 ·7 48·3 803·0 
- + 5· 9 + 4·5 760·6 4~·3 808·9 
- + 3·8 + 0·3 763·7 49 ·0 812·7 
- + 5 · 9 + O· 1 769·0 ·.0·6 818·6 
- + 6·2 - 775·2 49·6 824· 8 
- + 0·4 - 776·1 50·1 825·2 
- + 8· . + 0 · 5 784 · 0 40·6 833·6 
- + 8 · 0 - 0·6 823·4 50·0 873 ·4 

1. Geba.eeer op die .Jaarlik86 FinaI1sierekenings wat in die 
VXBBLAE VAN DIE KONTROLEtTR EN OUDITEtTR·GENKRAAL 
verakyn. en op die maandelikse state van Skatk isont. 
vanget~ en -uitgawes SOO8 gepubJiseer in die STAATS 
KOERA.NT. 

2. Uits luitende lenings en a8oBSings. 
3. Die afwykinge in die eyCers aangetoon in kolomme (5) 

en (9) is te verklaar uit die kansellaaie van el'fekte in 
die beait van delgingsConc:1se. 

4. Opbrenge uit herwaardering van die g.A. Reserwebank 
86 goudbesit . 

6. Die saldo van die wins wat ontstaan bet uit die her· 
waardering van die Reeerwebank eo goudbesit, namelik 
£10-9 miljoen, is betaal &an die Staatakuldkomissari88e 
en aangewend vir die a8088ing van skuld . 

• Voorlopig. 



XXViII.-iNDEXES OF PRICES - iNDEKSE VAN PRYSE. 
(a ... /B88ia: 1948 ~ 100.) 

Agricultura l 
Landbou. WHOLESA.LE.---GROOTRANDEL . 

Union of United 
S. Africa l , Union of Sou th Africa t , KingdomS Canada' 
Unie van Un to van Suid-Afrika' Verenigde K8.nada' 

S.·Afrika l , K oninktyk S 

Year and Month . 
F ield Crops 

J8.8.r en maand . and Animal Union Tmported All All All 
Products. Oood8. Goods. Ooods. Goods. Ooods. 
Akkerbou Unie lngovoerd e Aile A ile Alia 

on Vooteelt goedere. goedere. goedero. goociere. goedero. 
P rodukte. 

1938 .... .... .... .... 38 62· 4 50 ·2 57 ·2 46 53 
1939 .... .... .... .... 37 60 ·0 50·2 55·8 47 51 
1940 .... .... .... 42 62·9 01· 0 02· 0 62 56 
1941 .... .... .... . ... 45 67· 2 69 ·3 68· I 70 60 
1942 .... .... .... . ... 63 76·3 70 · 7 70- 4 73 64 
1943 .... .... .... .... 59 ~3 ' 4 8~ · (i 83 · I 74 6a 
1944 .... .... . ... . ... 03 SH·9 84·8 86 ·0 70 OS 
IY45 .... .... .... .... 05 !:m ·o Mol· 1 H7·2 77 OS 
1940 .... .... . ... . ... 71 94 · 0 83 · I 89·3 80 72 
l Y47 .... .... .... .. .. 82 97· I 89 · I 93 · 0 87 84 
194 8 .... .... . .. . ... 100 100 · 0 100 · 0 100 · 0 100 100 
1949 .... .... .... .... 103 102·8 109· 3 105· 0 105 103 
l OW .... .... . ... .... IJ 6 107 · I 120 ·8 113 ·0 120 109 
196 1 .... .... .... . ... 182 117·0 145· 1 129· 1 140 124-

. ... 

I lJ5O--J a.1l . .... 120 103·5 11 4 · 0 107 ·9 112 103 
Feb. .... .... l iS 103· I I l a · o IOS· 0 II :! 103 
Mar./Mrt.. .... 121 103 ·2 115· 0 108· 0 I I:! 104 
April .... .... 127 103 ·2 11 7 · I 109·2 114 105 
1.ta.yfMei .... 137 106 ·2 I IS· 5 111· 5 11 6 106 
Jun. .. .. .... 139 108 · 1 12 1· 1 113 · 7 11 7 108 
Jul. .... .... .... 138 108 · 8 121· 4 11 4 · I 11 9 11 0 
Aug . .. .. .. .. 138 108·8 122·2 11 4 · 6 120 11 2 
Sept. .... .... 179 109 · 4 123 · 8 115 · 5 I :!4 11 5 
Oct ./Okt. .... 176 100 · 0 124 · 4 11 5· 0 127 11 4 
Nov. .... .... 178 11 0 , 4 126· 3 11 7·2 132 lI 5 
Dec./De •. .... 180 111 · 9 128·2 11 8· 0 133 116 

106 1-Jan. .... .... 212 11 3 · 0 129 · 6 120 · 1 137 120 
Feb. .... .... 22 1 112· a 132· 0 120 · 9 139 123 
Mal'./Ml't . .... 240 11 3· 0 135 ·7 122· 8 14:1 125 
Apri l .... .... 214 11 3 ' 4 138· 5 124· 2 145 125 
May /Mei 188 11 6 · 3 142 · 6 127 ·6 14t1 126 
Jun. .. .. .... 183 110· 0 140 · 3 129 ·6 146 125 
Jul. .... .... . ... 18 1 11 7· 1 148· I 130· 4 140 120 
Aug. . ... . ... 181 117 ·8 149· 8 131 · 6 14 8 126 
Sept. .... .... 128 11 8· 1 15 1 . I 132·2 148 1:!4 
Oct ./Okt. .... 142 117 · 0 152·7 132· 3 150 I :N 
Nov. .... .... 148 11 9 ·8 156 · I 135 · ' 150 124 
Dec.JDes. .... 144 120' 4 158 · 4 142·3 15 1 123 

1 962-Jan. .... .... 138 130· 2 150 . 4 143 · 1 153 19 9 --Feb. .... .. .. 135 131·3 160 ·5 144· I 160 120 
Mar./Mrt. .... 128 132·5 161·2 145· I 152 11 9 
April .... . ... 129 132-8 161 · a 145 · 3 160 117 
MayfMei ... . .... 139 135 · 3 162 · 2 147·3 149 116 
Jun. .... .... I H 136 ·2 102 · 2 147 ·8 149 1)7 
Jul. .... .... .... 14a 138 ·8 1a 1· 2 149 · 0 140 11 7 
Aug. .... . ... 147 140 · 7 160 ·2 150·0 148 110 
Sept. .... .... 150 140 ·0 159 · 2 

I 
149.8 147 115 

Oct./Okt. .... 157 143 · 3 158·5 151· 149 . ... 

Source--Bron : 
1. Department or Agriculture.-Depa.rtement van Landbou. 
2. Bureau of Caneus and Statistics.-Buro van SeIl8U8 en Stat.is Liek. 
3. Board of Trade. 
4. Dominion Bureau of Statistic8. 
0. Bureau of Labour Statistic8. 
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RETAIL. 
KLErNH ANDEL. 

U nion of 
U.S.A.' South Africa' 
V.B.A .' Unie van . Suid·Afrika', 

All All 
Goods. Food. I tems. 

Aile VoedBo l. Alia 
goedere. poste. 

49 63·8 67 · 7 
48 63 · 3 67 · 6 
49 65· 4 70 · 0 
54 70· I 73 ·2 
0 1 77 ·2 79· 4 
64 83·9 84 · ~ 
65 87·0 87 · I 
06 89 · 7 89· 4 
75 91· 9 90 · 7 
02 !t6·9 94 ·5 

100 100 ·0 100 ·0 
96 102·8 103 · 7 
99 108· 7 107 ·8 

110 11 6· .. 115 · 7 

94 103 ·8 104 · 7 
04 104 · 7 105·2 
94 106 · 4 105 ·8 
94 107 · 0 100 · 4 
90 11 0· 1 107·7 
96 11 3· 0 108· 9 
99 11 0·5 108· I 

10 1 108· 6 107 · 4 
103 108· 7 107 ·6 
103 109·8 109 ·0 
105 110 · 2 110 · 0 
107 112· 1 III · 8 

110 11 2 ·4 11 2 · 0 
11 2 11 3 · 0 11 2· 6 
11 2 113· 9 11 3 · 3 
III 11 4 ·'8 1L4 · !! 
III 116 · 2 11 6· 3 
11 0 11 7 · 4 110 · I 
100 11 7 · 4 11 0 ·5 
109 11 6 · I Il a · , 
IOU 11 5·8 11 6· 6 
109 11 5· I I la '5 
109 11 6 ·8 117 · 3 
100 127 ·6 121· 5 

108 131· 3 122· 9 
108 132· 2 123 · I 
108 132· 5 123 · 2 
107 133 · 0 123 · 8 
107 134 · 1 124 ·2 
107 137 · I 126 · 2 
107 135· 4 124 ·8 
107 137 · 3 126 ·4 
107 140 ' 4 128.8 
107 142·0 129 · 3 
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XXIX.- INDEXES OF R ETAIL SALES IN FIVE 
URBAN AREAS. 

INDEKSE VAN KLEINHANDELSVERKOPINGS IN 
VYF STEDELIKE GEBIEDE. 

(Base: Monthly Average 1948 = LOO) 
(Baais' Maandelikee gemiddelde 1948 - 100) -

Physical 
Year and V AI.UE - W AARDE Volume 

Month • 

Jaar 'en 
maand Joha.nnes· Pretoria.' Cape Town' 

burg I Kaapstad ' 

1948 ... .... . ... 100·0 IOQ·O 100·0 
1949 .... .... . ... 97·4 96·9 96' I 
1950 ... . .... .... 95·9 93·9 92·3 
1951 .... .... . ... 108· I 107·6 102·0 

I050- Jan. .... 77·6 75·8 88·2 
Feb. .... 76·9 7G·5 8 1· 7 
Maf. /Mrt. 83·7 85·2 82·0 
April .... 89· I 87·4 87·. 
May/Mei .... 94·G 87·5 84·8 
Jun. .... 90 · 4 91·2 87·5 
Jul. .... ... . 89·5 86·9 82·8 
Aug. .. .. 90-2 88·9 81· 9 
Sept. .... 99·6 102·0 82·7 
Oct. /Okt. 99·9 108·1 88·5 
Nov. .. Ill· 8 109 ·0 109 · 5 
Dec./Des. 147·. 127·6 161· 1 

1901-Jan. .... 92·8 81 · 7 102 · 3 
Feb. .... 92· 1 94·2 95 · 1 
Mar./Mrt. 99·9 97·0 96·8 
April 106·4- 99 ·0 ] 04'{) 
May/MeL .... 106·2 11 6· 1 95· I 
Jun. .... 108· I 109·9 99·1 
Jul. .... .. .. 103·7 97·7 91 · 6 
Aug. .... 99·8 104·2 93·9 
Sept. .... 102·9 108·0 87·6 
Oct. /Okl. 1I0'G 110·2 93·7 
Nov. .. .. 118·6 127·2 109 · 4 
Dec./Des. 156· 6 145·9 155· I 

1952- Jan. .... 93·6 122 ·9 102·3 
Feb. .... 96· 1 120·2 94·8 
Mar./Mrt. 102·6 101· 6 103·2 
April .... 108·5 100·1 104· 2 
May/Mer .... 11 0· 2 122·7 108 · ' 
Jun. .... 105·8 111 ·6 100·7 
Jul. .... .... 103·0 118·6 96·9 
Aug . .... .... 102·f! 106'0 97·4 
Sept. .. .. 101· 1 124·3 88.0 
Oct./Okt ..... .... .... .... 

1. Source: Chamber of Comtnerce. 
2. Wei~hted average of the five urban areas. Aooording 

to the Census oC Distribution and Setvioe Eg~ablish· 
ments, retail salea in these areas constituted nearly 50 
per cellt. of total retail sale.iJ in the Union in 1916·47. 

3. C:llculated by adju::lting the oouhinel value inde" by 
the official ratail price index for th~ Union (rent. e,, · 
eluded). 

Fiaiese 
omvang 

Combined Combined 
l!:e.st London 1 Durban l Index' Indexs 
Oos-Londen I Gesamentlike GesfUDentlike 

indeka' indeksl 

100·0 100 ·0 100·0 100·0 
. ... .... 96·9 92·8 
. ... 93·0 94 · 3 86·6 

118·5 105·6 IOG·6 90·7 

.. .. 78·8 . 80·2 76·0 

. ... 82·9 79· I 74·6 

. ... 79-{) 82·8 77'0 

.... 85· I 87·8 81· 6 

. ... 86·5 89·9 82·3 

.. .. 8G · 3 89· I 80·4 

. ... 90·2 87·6 7U·8 

. ... 95·0 88·8 81 · 5 

. ... 92·6 U4·4- 86·5 

.... 92·2 g6·7 88 · I 
.. . 103·7 109·5 9U·4 

. .. . 143·2 146 · 3 129·0 

122·3 96·' 95·5 84·6 
106·4 89·4 9:1· I 82·0 
110·8 93· I 98· 1 85 · 7 
105·6 04·8 103·2 ~9·3 
109·0 98·6 103·5 88·5 
114·6 104· I 105 · 7 89·6 
107·5 107·8 100·9 85· I 
112 · 6 106·4 100·4 84 ' 8 
110·9 L02·M 100· I 84 · 4 
109'6 10 I· I 104 ·8 88 ' 4 
134·2 11 1·7 116 · 8 97·7 
178·2 161 ·3 156·6 125 ·5 

11 8·4 99·4 100·9 79·7 
106 · 8 93·5 98·5 77· 7 
108·0 102·1 102·7 80·9 
109·0 104·0 105·8 82·9 
122· I 107·6 111 ·8 M7·2 
116·9 109·5 106·2 81· 11 
II I · 2 II I· 4 105·0 8 1·5 
116.3 11 2. 1 103.8 80.0 
107.7 105.1 101. 5 77.6 

.... .. .. .... .. .. 

1. Bron .: Kamer van Koophandel. 
2. Beswaarde gemiddelde van d ie vyE stedelike gebiode. 

Volgens d ie Sensus van Distribusie. en Diensinl·igt.ings ~ 
het kleinhandelsverkopings in hierdie gebiede byksll8 50 
persent van d ie tot.als kleinhandetsverkopings in die 
Unie in 1946·47 !:>eloop. 

3. B'3reken deur die geaament.1ike waarde.indeks asn te 
suiwer vir veranderinga in die Unie se kleinha.ndels · 
prysindeks (huur uitgesonderd). 



XXX.-SOUTH AFRICAN RAILWAYS - SUID·AFRIKAANSE SPOORWEJ:: 
. 

REVENUE·EuNINO TRA.JI'B'IC 
BETAALDE VERVOER 

RULWA.Y EA.RNINGS' 

I SPOORWEOtNKO)fST&l Goods aod Minera.ls 
other than Coal Coal Total 

Goedere en minerale Ste6nkool Totaal 
behalwe ste6nkool 

Monthly Average- £ S.A. 1,000 1,000 1,000 
MaandeHkse gemiddelde- thousanda/duieende Ton Mil68JTonmyl Ton ?tiiles/Tonmyl Ton Mil6aJTonmyl 

1938 .... .... .... .... .... .... 2,702 341 ,469 197,470 638,U39 

1946 ... , .... .... .... .... .... 4,889 627,036 306,706 832,742 
1947 .... .... .... .... .... . ... 6,440 549,070 304,252 853,322 
1948 .... .... .... .... . ... . ... 5,847 603,498 304,299 007,796 
1949 ... , .... .... .... .... .... 6,349 683,242 329,081 1,012,323 
1950 .... .... .... .... .... 7,233 715,229 3 19,663 1,064,882 
1961 .... .... . ... .... . ... .. .. 8,216 783,608 3M,960 1, 148,567 

MonthlY/Maandelika-
1961-Jul. .... ... . .... . ... 8,368 753,041 379,485 1,132,526 

• Aug. 8,461 837,563 366,401 1,203,964 .... . ... ... . . ... 
Sept. .... .... .... .... 8,105 797,376 322,466 I, I 19,832 
Oct./Ok'. .... . ... 8,722 798,846 376,463 1,175,310 
Nov. .... .... .... .... 8,774 848,439 346,449 , 1,194,889 
Dec. Des. .... .... .. .. 8,222 727,733 379,354 1, 107,086 

1 952--Jan. .... .... .... .. .. 8,662 817,384 398,286 1,215,670 
F eb. .... .... .... .. .. 8,089 774,24 1 386,273 1,160,514 
Mar./Mrt. .... .... .. .. 8,735 821,702 364,292 1,1 85,994 
April .... .... .... .... 8,604 798.398 373,438 1,171 ,837 
May/Mei .... .. .. .... 8,663 837,289 372,742 1,2 10,031 
Jun. .... .. .. .... . ... 8,381 798,207 366,1 84 1, 163,391 
Jut .... .... .... .. .. 8,781 851,154 401,075 1,252,229 
Aug. .... .... . ... .. .. 8.515 880,682 377,138 1,257,820 

, 
1. In respect. of tranaportation servicea only. 1. Slegl met. bet.rekking to' vervoerdienate. 

XXXI.-REGISTRATION OF NEW MOTOR VEHICLES'.- REGISTRASIE VAN NUWE MOTORVOERTUIE'. 

BU8ea, Lorriea. 
TruckB and 

YEA" AND MONTH . Motor Cara. Vans. Motor Cycles. Total Unita . 
J,U.B EN M"U.ND. Motorkarre. BU88e, vrag· en MotorBet&e. Tota-Ie eenhede. 

aBeweringa. 
motors. I 

No. No. No. No. Index· . 
Getal. Getal. Getal. Geta!. Indeke ' . 

1938 .... .... .... , ... .... .... .... .... .... . ... 37,997 8,960 1,881 48,838 57 · 3 

1946 .... .... .... .... .... ... . .... .... .. .. .. .. 16,050 9,528 2,997 27,675 32 · 3 
1947 .... .... .... .... .... .... .. .. .... ... . .. .. 44,420 15,141 2,201 61,762 72 · 4 
1948 .... .... .... .... .... .... .. .. . ... . ... .. .. 61,062 21,947 2,27:-1 85,272 100·0 
1949 .... .... .... .... .... .... ... . .... .... .. .. 49,899 16,673 1,827 67,299 78 ·9 
1950 .... .... .... .... .... .... .... .. .. .... .. .. 36,265 8,651 1,605 (6,521 54 · 6 
1961 .... .... .. .. .. .. .... .. .. .... .... .. .. .. .. 36,497 9,696 2, 1 2~ 48,319 56·7 

1951-Aug. .. .. .. .. .. .. .... .. " .. .. .... .... 3,259 1,035 172 4,466 62 ·8 
Sep'. .... .... .... .... .... .... . ... .... 3,001 969 210 4,180 68 · 8 
Oct.,IOkt. .... .... .... .... .... .... .... 3,393 ),034 215 4,642 65 · 3 
Nov. .... .... .... .... .... .. .. .... .. .. 3,819 1,106 231 5,166 72·5 
Dec·IDea. , ... .... .... .. .. .... .... .. .. 2,943 821 257 ',021 56·6 

1952-Jan. .... .... .... .... .... .... .... .... 1,985 727 248 2,960 41 · 7 
Feb. .... .... .... .. .. .... .... .. .. . ... 2,594 833 190 3,617 50·9 
Mar./Mrt. .... .... .... .... .... .... .... 3,029 897 276 4,200 59.1 
April .... .... .... .... .... .... .... .... 2,466 743 241 3,450 48 ·6 
May{1tlei .... .... .... .. .. .. .. .. .. . ... 3,090 919 239 4,248 69·8 
Jun. .... .... .... .... .... .... .... .. .. 2,788 934 :li)2 :1,924 55 · 2 
Jul .... 3,250 796 186 4,232 69 · 6 .... .... .... .. .. .... .... .. .. 
Aug. .... .. .. .... .... .... .... .. .. .... 3,137 893 173 ',203 59·1 
Sept. .... .... .... .. .. . ... .. .. .... . ... 3,047 845 245 4,137 68 .2 

1.. Publiahed by the Bureau of CenaUi and StatiBticl. 
2. Bue: Munthly Aver.,. 1948-100. 

1. Oepubliaeer deur die Buro van Sensua en Statisti4lk. 
2. Baai.I: Yaandel.ibe iepliddeld~ 1948_100. 
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(£ S A millions) 

Annually/Jaarlike-
1038 .... .... .... .... 
1946 .... .... . ... .... 
1947 .... .... .... .... 
1948 .... .... .... .... 
1049 .. . .... .. .. . ... 

-11)60 .... .... .... .... 
*1061 .... .... .... .... 

Montbly/Maandelik&--
1051 - Oct./Okt. .... .... 

Nov . .... .... .... 
Dec./Des. .... .... 

1 952- Jan. .... .... .... 
]i'ab. .... .... .... 
Mar./Mrt. .... .... 
April .... .... . ... 
l\Jay {Mei .... ... , 
Jun. .... .... .... 
Jul. .... .... .. .. 
Aug. .... .... .. .. 
Sap. .... .... .... 

·Oct./Okt. .... . ... 

Annually/J Barliks-
1938 .... .... .... .... 
1946 .... .... .... . ... 
1947 .... .... .... .... 
1948 .... .... .... .... 
1949 .... .... .... .... 

·1950 .... .... . ... .... 
·1951 .... .... .... .... 

Moothly/ Maandelik.-
1951- 0 ct. /Okt. .... .... 

Nov. .... 
Dec. IDee. .... .... 

1952- JaD. .... .... .... 
Feb. .... .... .... 
Mar.[Ml't. .... .... 
April .... . ... .... 
May/Mei .... .... 
Jun. .... .... .... 
Jul. .... . ... 
Aug. .. .. .... .. .. 
Sept. .-- .... .... 

·Oct ./Okl. .... .... 

XXXIl.-FOREIGN TRADE' - BUITELANDSE HANDEL' 
A IMPORTS (lob) - INVOER (v. b) 

MEROHANDISE 
KOOPWARE 

Total from-
Govern- TOt8.81 uit--

ment Oth3f 
Stores Ander United All 

Goewer. Kingdom U.S.A. Countries 
menta- Verenigde V.S.A. Aile 

voorrade Koninkryk lande 

. ... 9·6 86 · I 41·4 16·7 U6 · 6 

. ... 13·6 201·7 74·2 66'8 216·1 

. ... 16·8 283·6 93'8 106·2 300·4 

.... 22·3 331· 2 118·2 122·7 353'5 

.. .. 31·1 284'0 131 · 4 81·3 3 15, I 

. ... 20·2 280 ·7 126·4 49·2 300·9 

. ... 12·7 457·2 166·4 00.9 469·9 

. ... 1.5 42.4 15'4 9·3 4·1.0 

. ... 0·0 34·0 14·4 5·0 35·8 

. ... 1·2 32 · I 11.0 7.5 33.3 

.... 1·6 37·5 12·2 9 · 2 30·0 

. ... 1·5 37·8 14.2 8 · 3 39·3 

.... I · 6 36 '0 13 ·0 8·2 38·0 

. ... 1' 8 30 ·5 14·3 9·8 41 · 3 

.... I · 5 35 ·8 11 · 7 8·3 37 · 3 

. ... 2· ) 33.5 12. I 8.5 :15·6 

. .. . 1·6 33·4 12.8 7. I 35·0 

.... 1.6 30.6 11·8 5·7 32.1 
.... .... .... . .. . 26'6 

.... .... .... - -. .... 32. I 

B. EXPORTS (I.o.h.) - UITVOER (v .•. b.) 

MEROHANDI8E 1- KoOPWARE I 

S.A. Produce 
S.A. produkte 

To Re· 
United To To All exporta Tot.al 

Kingdom U.S.A. Countri98 Her. Tataal 
N. Na Na alle uitvoer 

Verenigde V.S.A. lande 
Koninkryk 

• 

I .... II· 2 0·8 29·6 3 ·0 32 · 5 
.... 17·7 17·3 89·9 7·7 97·7 
.... 27'4 10·6 92'4 12·4 104 ·8 
.... 33·2 8·7 121 ·0 15·8 136·8 
. ... 35 ' 4 10·5 130'8 17 · 1 156·9 
. ... 60 ·0 19·9 228·7 23·6 252 ' ~ 
. ... 73'0 33 ' 4 309·7 33·4 343 ·0 

.... 5 · 6 2·4 26 · ' 2'6 29.0 
.... 6'6 1·7 27·5 3 · 6 31 ·1 
. ... 5 ·6 3·0 27·5 1·9 29·4 

.... 4·9 2· 2 23·2 2 · 7 25 · 9 

.... 5 ·9 I· 7 25 ·5 3'5 20·0 

. ... 9'8 2· I 27·2 5·2 32 ·4 

.. .. 6·3 1·2 24·0 3 ·0 27·0 

.. .. 6·2 2 · I 26·1 3·2 20·3 

.... 

I 
5.3 1.2 22.0 2·9 24·9 

.. .. 7· 8 1.6 23·7 2·5 26·2 

.. .. 5'5 1·0 20.0 2.5 23·4 

.. .. 

I 
.... 

I 
.... .... . ... 25.4 

.... .. .. .... .... .. .. 20.6 
I I 

(£ SA miljoene) 

Gold Grand 
Specie Dulliont Total 
Munt Staal. Groot-

goudt Lotaal 

- 0 · 2 95'9 
- - 216·1 
0 · 1 - 300·4 
- - 363·5 
o· I - 316·2 
- 0·1 307·0 
- - 460 ·9 

- - 44 .0 
- - 35 '8 
- - 33'3 

_. - 39·0 
- - 39·3 
- - 38·0 
- - 41· 3 
- - 37 ·3 
- - 35 ' 6 
- - 35'0 
- - 32. I 
- - 26·6 
- - 32 . 1 

I 

Gold Gr8nd 
Specie Bulliont Total 
Munt Si8&(. Otoot. 

goudt t,otaal 

4 · 6 68·8 105·9 
- 95·5 193 ·2 
- 141 · 3 246·1 
- 242'1~ 378·9 
- 108'6 265·5 
0·1 80·1 332·4 
O· I 85·0 428·1 

- 8.8 37 ' 8 
- 7-7 38'8 
- 12 ·2 41·6 

- 7·2 33 · I 
- 6 ·5 35 · 5 
- 14 · 6 47 · 0 
- 8·8 35 '8 
- 0·0 38·3 
- II· 3 36·2 
- 6·7 32 ·9 
- 5 · 1 28.5 
- 6·5 31·9 
- 8.4 38 .0 

I. Gepublisoor deur Departement van Doeane en 
Akayn. (Gewyoig). 

I. 
2. 

Publiahed by Depa.rtment of ~.toms and ExcillO (Revised). 
Inoluding Shipa' Stores and Oold Products. 

2. 
• 
t 
~ 

Tnsluitende akoopavoorrade on goudpl'odukte. 
VoorIopige ay(en (Gewyaig) . 
Skatting. van die Reeerwebank (Oewyaig). 
lnahUtende goudJeoing &an V: K. (tSO miljoen). 

• 
t 
~ 

PreHmin.ry 6gu .... (Revised). 
Reeerve Bank Eatimatee (Revieed). 
Including gold loao to U . K. (£80 million). 
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XXXIII.-MINERAL PRODUCTION'-~nNERALE PRODUKSIE' 
A. VALUE - WAARDE. 

I (£ S A thousands) (£ SA dui&ende) 

BABE MINERALS 
ONEOELE :M1lfEBALB 

PRECIOUS liETALS 
EDELl!: HETALE 

Meta.llirerOU8 N on·Metallife rous Sub.Total 

28 

Diamond£! Total' 
Metaalhoudend Nie-metaalhoudend Sub·totaal Diamanta Totaal' 

Gold ' Other Copper Other Co.l Other 
Gaud' Ander Kapor Ander Steenkool Ander 

Annually-
Jaarliks-

1938 .... .... .... . .. . 86,670 360 464 1,059 4,720 565 93,848 3,496 97,344 
, 

1946 .... .... .... .... 102,872 847 1,774 2,542 8,733 862 117,629 9,042 1~6,671 
1047 .... .... .... .... 96,602 057 3,151 2,873 8,691 1,313 113,587 7,167 120.753 
1048 .... . ... .. .. . .. . 0~,O10 1,206 3,115 3,237 9,143 1,572 ) 18.09~ 8.719 126,811 
1049 .... ·01. .... . ... 114,865 1,720 3,680 5,025 12,962 3,100 141,352 7,647 1(8,000 
1050 .... .... ... . .... 144,775 2,575 5,651 6,936 14,797 4, 151 178,886 10,854 189,740 
1951 142,948 4,000 8,420 12,488 

. 
13,669 6,006 187,420 14,043 201,46' .... .... .. .. . ... 

l\fonthly- Masndeliks-
I05J - Oct.{Okt. .... 12,095 65 ' 659 1,114 1,110 683 15,725· .... .... 

Nov. .... .... 11, 992 57' 439 I, LI S 1,033 571 15.211· .... . ... 
Dec./Dos. .... 11 ,787 45' 1,780 1,399 1, 103 743 16,858· .... .... 

I052-Jan. .... .... 12, 125 45' 848 1,395 1,164 631 16,108· .... . ... 
Fob, .... . ... 11,405 00' 607 1,074 1, 183 453 14,771· .... .... 
M .... /Mrt. .. .. J2,J91 01 ' 7'27 I, J 22 1,178 677 15,845· .... .. .. 
April .... .... 11,974 64' 1,259 932 1,189 723 16.L41· .... .. .. 
1\fay{)Iei .. .. 12,586 62· 1,263 1,067 1,243 1,081 17,293· .... .... 
Jun. .... .... 12,109 38- 258 1,1 86 1, 103 695 15,389- .... . .. 
Jul. .... .... .. .. 12,595 52· 1,964 1,118 1,289 S35 17,853· .... .. .. 
Aug. .... .... 12,386 45' 561 1,098 1,149 090 15,928- .... .... 
Sept. .... ... . 12,322 43' 983 1,063 1,240 681 16,337 · .... .. .. 
Oct ./Okt. ... . .... .... . ... .... .... .. .. . ... .... , ... 

1 

B QUANTITY - HOEVEELHEID 

Gold 
Goud 

Fine Oz. 
Annually- Fyn 01lB. 
Jnarli.k8- . 

1938 .. .. .... .... .... .... .. .. 12,161,392 

1946 .... .... .... .... .. .. . ... 11,027,165 
1947 .... .... .... .... .... .. .. 11 ,200,281 
1048 .... .... .... .... .... .... 11,584,840 
1949 .... .... .... .... .... . ... 11,705,048 
1950 .... .... .. .. .... .... .... 11.663.713 
1951 .... .... .... .. .. .... .. .. ) 1,516,450 

Monthly- Mnandeliks-
1951-Oct./Okt. .... .. .. .... 974,411 

Nov. .... .... .... .... 966,1 15 
Doc./Dos. .... .... .. .. 949,594 

1052--Jan. .. .. .... .... ... . 976,8 12 
F eb. .. .. .. .. .... .... 0 18,860 
M .... {lI1rt. .... .... .... 982,129 
April .... .... .... .... 964,640 
May/Mei .. .. .. .. .. .. .... 1,014,010 
Jun. .. .. .... .. .. .... 075,52/l 
Jul. .... .... .... .... .. .. 1,014,783 
Aug. .... ... . ... . .... 997,8 • 
Sept. . ... .... .... .... 992,690 
Oct ./Okt. .... .... .... .... 

, 
1. Based on ligures pubUahed by Government Mining Engineer. 
2. Excluding quarry products. 
3. At value realized. Excluding premium on sales of gold for 

manUfacturing purpoees . 
• Exc}udlna Platinum. 

Copper Coal Diamonds 
Koper Ste6nkool Dio.mante 

Tone. Tone. Metric Carats, 
Ton. Ton. Metriese kara.at .. 

14,683 17,536,230 1,238,008 

29,520 25,634,427 1,340,OOti 
35216 25,414,800 1,2~2,4n 
20,373 26,968,462 1,382,327 
36,091 27,427,483 1.264,795 
38.811 28,664,578 l ,nl,5 10 
38,533 28,767,732 2,228,911 

3,194 2.480,756 .. .. 
1,752 2.341.037 .. .. 
6,236 2,383,OOU .. .. 

2.868 2,473,987 .... 
2,371 2,400,702 .. .. 
2,380 2,690,1 27 .. .. 
4,111 2,404,000 .... 
3.757 2.509,940 

028 2,298,571 .... 
6,352 2,022,032 .. .. 
1,614 2,427,458 .. .. 
2,921 2,645,8 11 .. .. 

.. .. . ... . ... 

1. Gebaaeer op eyfere gepubllaeer deur StaatamynJngenieur. 
2. Ultahutende steengroefprodukte. 
3. Teen realLsa.alewaarde. Uitslultende die premie op goudverko­

plnga vir nywerheldadoelelnde •. 
• Uitaluitende platina. 

-



29 XXXIV.-INDEXES OF EMPLOYllfENT' .- INDEKSE VAN WERKYERSKAFFING' . 
(Baae/BMie ' 1948- ]00) -

I Total Manufacturing 
Manufacturing' , Mini • ng. and Mining. 

N ywerheid I, Mynbou' , Totaal Nywerheid en 

I ?tJynbou . 

I 
• 

All Races.-Alle raBse. 
Year and Month. 
Jaar en m860d. Non. Non- Non. All N on- All 

European . European. Durable Durable European. Europesn . Race8. E uropean. European . Racee . 
B1ankes. Nie· Total. Goods. Goods. Blankea. Nie- All. Blankes. Nie· Aile 

Olankea. Tot-sal. DuunmTOO Nie. blankes. , ..... blankos. r8888. 

I goedere. duursame 
.R:oedere. 

1938 .... .... .... 65 47 53 52 55 103 105 105 72 76 75 
1939 .... .... .... 65 48 54 5 1 68 106 106 106 73 77 76 
1940 .... .... . ... 65 53 57 63 62 11 0 116 114 74 83 8 1 
194 1 .... .... .... 66 58 6 1 57 67 11 2 120 119 76 89 86 
1042 .... .... .... 66 63 64 60 70 112 11 9 118 76 90 86 
1943 .... . ... . ... 68 67 67 62 74 110 105 106 76 86 83 
1944 .... .... .... 72 72 72 67 79 106 103 103 78 87 85 
1945 .... .... .... 78 78 78 73 84 102 106 105 82 92 89 
1946 .... . ... . ... 85 83 83 8 1 88 102 106 106 88 94 93 
1947 .... ..... . ... 92 90 91 90 92 100 105 104 94 08 97 
1948 .... .... .... JOO 100 100 100 100 100 100 100 100 100 100 
1949 .... .... . ... 102 103 103 101 10' 102 107 107 102 105 10. 
1950 .... .... .... 10 1 104 103 100 10. III 113 11 2 103 108 107 
1961 .... .... . ... 10 • 112 109 107 112 114 112 113 106 11 2 111 

195 1-Sept. . ... .... 10. 11 4 111 109 11 3 115 11 . I 14 106 11 4 11 2 
Oct./Okt. ... . 10' 11 4 111 109 I 13 11 5 11 3 113 106 11 3 11 2 
Nov. .... .... 104 11 3 111 109 11 2 11 6 11 3 1 13 106 11 3 11 2 
Dec./Dee. .... 104 112 110 108 111 116 111 11 2 106 11 2 110 

1052-.1an. .... .... 104 111 109 108 110 116 110 111 106 111 11 0 
Feb. .... .... 105 11 5 11 2 1 12 113 11» 11 6 116 108 1 I Ii 114 
Mar./MrL. .... Ion 117 11 !) 11 3 11 4 11 8 11 8 11 8 10ij 117 11 5 
April .... . ... 105 116 113 11 2 113 11 8 11 8 11 8 108 11 7 11 6 
May/Mei .... 105 11 5 I 12 11 2 112 11 8 11 0 119 108 117 1 I fi 
Jun. .... . ... 105 11 6 11 2 11 2 112 11 7 11 8 11 8 107 11 6 11 ' 
Jul. .... . ... 105 114 111 111 112 117 116 116 107 11 6 1U 
Aug. .... .... 106 113 111 111 III 118 11 6 116 107 11 5 113 
Sept . .... .. .. .... .... .... . ... .. .. 117 11. 116 . ... .... . ... 

1. Calculated from figures published by Bureau or Census 
and Statistics and Government Mining Engineer. 

2. Baaed on camus figurea up to 1948 ; therearter on sample 
of principal establishments. 

I. Bereken uit syrers gepubliaeer deur Buro van SenBus en 
Stati8tiek en Staatamyntngenieur. 

3. Excluding quarries. 

2. Gebaaeer op 86nsussyrers tot 1948; daarna op monater van 
beJangrikste bedrywe. 

3. Uit.aluitende sLeengroewe. 

XXXV.- INDEX OF E LECTRIC CURRENT GENERATED' 
- INDEKS VAN OPGEWEKTE ELEKTRIESE STROOM' 

(8 ... /8 .. ;8' 1948- 100 I 

Y ear/Jaar Index 
Indeka 

1038 .... .... .... .... .... .... . ... 68 
1939 .... .... .. .. .. .. .... .... .... 76 
H).IO .... .... .... .... .... .... . ... 82 
1941 .... .... .... .... .... .... . ... 88 
1942 .... .... .... .... .... .... .... 90 
1943 ... . .... .... .... .... .... .... 88 
1944 .... .... .... .... .... .... . ... 93 
1945 .... ... .... .... .... .... .... 9 1 
1946 .... .... .... .... .... .. .. .... 9 1 
10·17 .... .... .... .... .... .... . ... 92 
1948 .. .. .... .... .... . ... .... .... 100 
1949 .... .... .... .. .. .... ... , .... 107 
1900 .... .... .... .... .... .. . ... 118 
1961 .... .... .... .... .... .... . ... 126 

1. Pubhshed by tho BureBu of Census and Statletlcs 
hut recalculated to the base 1948= 100. Indox6s 
are b88ed on average daily figures for the 
principal undertaking •. 

MonthfMe.and Index 
rndeks 

1961 - 0ctober/Oktober .... . ... 127 
November . ... . ... .... . ... 130 
December/Desember .... .. .. 124 

1962-January/J anuarie .... . ... 124 
February/Februarie .... .... 131 
March(Maart .. .. .... . ... 134 
April .... .... .... .... .... 132 
May/Mei .... .... .... .. .. 137 
June/Junie .... . ... ... .. .. 13P 
July/Julie .... .... .... . ... 140 
August/Augustul .... . ... .... i 144 
September .... . ... .... . ... 139 
October/Oktober .... .... .. .. 

1. Gepubbaeer deur die Buro van 80naus en 
Statistiek, maar omgereken op die ballis 1948-
100. Tndekee i8 gebaseer op gemiddolde dug. 
likso 8Y (Ol"l vir die vernu.m.8te onderneming •. 

-



30 
XXXVI.- DUILDI NG.' IJOUBIlDRYF.' 

\ I PnODUC'I'I ON- PRoDoK 81E 

Build ing P lans P888ed t Bui ldings Commenced ' Number of 
Cemen t Building 

Bouplanne goedgekeur' Ceboua waannoo Bricks 
A.8nv ang gemaak is ' Semont Aoota! 

~ou8t.ene 

I Index ' I Index' Ton Index' Index' 
£'000 I ndoka' £'000 Indeks' (2,000 lb.) Tndeksl lndeks l 

Mon t.hly A verage-
Maandeli kse gemiddehle---

193H .... .... .... 1,68fi , 0 ·8 1,366 42 ·3 80,672 67 · 1 74 · 5 
1939 .... .... .... .... 1,407 34· 1 1, 11 9 34 ·6 8 7, 144 72 ·5 71·2 
1040 .... .... . ... . ... 848 20 ·5 700 2 1 · 7 78,838 65· 6 60 ·6 
1941 .... .... .... .... 966 23 · 4 759 23 · 5 80,648 67 · 1 59·8 
1942 .. .. .... .... . ... 44 1 10 · 7 404 12·5 87, 11 0 72 ' 0 60 ·3 
1943 .... .... .... .... 557 13·5 44 I 13 · 7 84,086 70 ·0 57 ·2 
1944 .... .... .... . ... 985 23 ·8 899 27 ·8 102,31 1 85 ·2 64 ·8 
1945 .... .... .... .... 1,547 37·4 1,250 38 · 7 96,483 80 · 3 72 · 6 
1946 .... .... .... .... 2,2 13 53 · 6 2, 111 65 · 3 108,420 90 ·2 82· 5 
1947 .... .... .... .... 2,65 1 64· 2 2,4 19 74·9 11 4,985 95· 7 89 ·8 
1948 .... .... .... .... 4, 133 100 ·0 3,232 100 ·0 120, 146 100 ·0 100 ·0 
1949 .... .... .... . ... 2,992 72·4 2,6 10 80 ·8 125,263 104 ·3 93 · 6 
1950 .... .... .... .... 4,346 105 · 2 3,484 107 ·8 169,478 141 · 1 88· 6 
195 1 .... ... . ... . ... 6, 137 148·6 4,909 151·9 179,447 149 · 4 106· 0 

Monthly-
M aandel ika--

1960-Jan. .... . ... .... 2,756 66· 7 2,388 73·9 145,964 J2 1 ·5 85 ·6 
F eb . .... . ... . ... 3,701 89 ·5 2,645 81· 8 137,095 11 4 ' I 79 · 2 
Mar ./Mrt ..... .... 3,659 88 · 5 3,322 102· 8 161,929 1 :14·8 8 1· 9 
April .... ... . .... 3,465 83·6 2,892 89 · 6 163,348 136 · 0 84· 2 
M&y/Mei .... .... 5,0 19 121· 4 3, 134 97·0 179,025 14 9 ·0 90 · 3 
Jun. .... .... .. .. 4,503 109·0 3,837 11 8 · 7 169,020 140·7 89·9 
Jut. .... ... . ... 4,298 104·0. 3,346 103 ·Il 174,743 145 · 4 89·6 
Aug ... .. .... .... 4,941 11 9·5 4,786 148· 1 164,634 137·0 93 · 6 
Sept ..... .... . .. . 4,204 101 · 7 4,636 140 · 3 180,053 149 · 9 90 ·9 
Oct ./Okt . .... .... 5,486 132· 7 4,051l 125 · 5 194, 704 162· I 94 ·5 
Nov . .... .... . ... 6,735 138· 8 4.226 130·8 175,693 146· I 98 · 1 
Dec./Des ..... .... 4,394 106 · 3 2,643 8 1 ·8 187,624 156· 2 85 · 3 

195 1-Jan. .... . ... . ... 6, 158 149 ·0 4,70 1 145 ·5 177,539 14 7 ·8 96 · 4 
Feb. .... . ... . ... 6,285 152· I 4,71 3 145 · 8 160,078 133 ·2 94· 8 
Mar./Mrt. ..... .... 5,666 137 · 1 4,676 14 1 ·6 189,661 157 · 9 104 ·8 
April .... .... .... 4,685 11 3 ·4 4,20 1 130·0 188,98 1 157 · 3 106 ·0 
Moy/Mei .... .... 5,420 131· 1 4,72 1 146· I 200,650 167 ·0 11 3 · 2 
Jun . .... .... .... 5,004 121· I 4,920 152 ·2 164,501 136 · 9 108· 0 
Jul. " .. .... . ... ' ,ll 4 172· 1 5,27 1 163 · 1 179,283 149· 2 11 0 · 8 
Aug .. ... .... .... 6,992 169·2 5,825 180·2 175,679 146 · 2 1 13· 1 
Sept ..... .... .... 9,880 239 · 1 7,400 22 \) ·0 157,892 131· 4 107·0 
Oct ./Okt . .... .... 5,714 138· 3 4,705 14 5· 6 18 1, 144 150 · 8 11 3 ·4 
Nov, .... .... . ... 5,72 1 138 · 4 4,7 19 14 6·0 188,168 156 · 0- 106·4 
Dec./Dos ..... .... 5,009 121·2 3,15 7 97·7 189,788 158· 0 97 · 2 

I 952---J an . .. .. ... . . ... 4,535 109·7 4 ,494 139 ·0 182,739 152 · I I I 1·9 
Feb . .... . ... . ... 5,059 122·4 6,1 28 158· 7 172,44 5 143· 5 105·g 
Mar·fMrt . .... .... 4,476 108 · 3 4,222 130 ·6 190.9 1il 11)8· 0 111 · 4 
April .... .... .... 5,988 144 · 9 6, 11 8 158 ' 4 186,5 19 '155·2 109 ·8 
MayfMei .... .... 4,593 Ill · 1 3,804 117·7 183,20 ' 1"2,6 11 6 · 2 
Jun. .... . ... .... 4.6Z0 109 ·6 3,5 18 108 · 8 179,603 149· 6 11 3 · 6 
Jul. .... .... . ... 4,675 113·1 -i , 1 0" 127 ·0 186,329 154 · 3 11 9 · 4 
Aug •. ... .... . ... 4,01 7 119 ·0 4,557 141· 0 182,430 151·8 111 · 8 
Sept . .... .... .... 5,220 126· 3 

I 
3,466 106· 9 185,939 154 ·8 11 3 ·8 

OcL./OkL ..... .... 6,402 130 · 7 5,340 165 · 2 . ... .... .. .. 
I 

1. Figures su pplied by t he Bureau or Can'ilu and Statis tics. 
2. In the 18 principal u rba n areas. 
3. B ase: Monthly Average l OtS = 100 

1. Syre rs ve rstrek deur d ie Buro van Sensus en Statis tiek. 
2. In die 18 vernaamste stedelike geb iede. 
3. Basis : Ma.andelikse gemiddelde l Ot!! "'" 100. 
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~I XXXVIl.-NATIONAL INCOME'. VOLKSTNKOME. • 
(£ B.A. Millions) - (£ S.A. i\filjoone) 

Coogrnphi('al Minu8 : Res' oC ti l(' Xet National 
Year cn<.lotl 30th June Incomo World Income 

Jaor goo indig :10 Junie Ceogra6ese /11 i11 : R os von di(' NeLto 
inkomo wercld Volk8illkomp 

1937- 38 .... .... . ... .... ... 374·joi 2!l ·2 3'5 ·6 
I038- 3!J .... .... .... .... . ... .... 3H .. ·ij 30·7 364· I 
I 93!J- - W .... .... . ... .. .. .... . ... 4:13· 5 :13 · 7 :mn·s 
11.140- 4 1 .... .... . ... ... . .... 477 · I 37 · 1 440-0 
11.14 1- 42 .... . ... .... .... .... . ... fi31)· II :10 · 1 4\.11'/:1 
IU4t :1 .... .... .... .... . ... 57 1 . !) 4 1 · 1 5aO·/:I 
1\)43-44 .... .... .... .... ... . .... fj~2'7 5 1· I 57 1 . (i 
IU44-45 .... .... .... .... .... 66 I ':1 5:1· I IIUM':! 
JU45-46 .... .... . ... .... ... . . ... iO,j'4 5,·(1 n50 ' .'1 
1114 • 47 .... .... . ... .... .... 7 .. -1 · U 55· ~I fl ~!)·G 

1947- 48 .... .... .... .... .... .... 8:10 ·4 51)' I 77 1 ';1 
IV-I S-4U .... .... .... .... .. .. .. .. BU-l·5 65·8 828·7 
1114U- 50 .... .... .... .... .... .... 1,026' I SQ'! I !l3V· 2 
11150- 5 1 .... .... . ... .... .... 1.2 14 · 7 100 ·7 1, 114·0 

. 

=====-============~==~==~====~============== -----I IQ4S-4Q I 1949-50 1950- 5 1 I CLASS 

I. PRODUCT IVE ENTERPRISE. 

A. BUSINESS. 

1. Agricult.uro, Forestry and Fishing 
2. Mining : Gold .... .... .... .... .. .. 

Ot.her .... .... .. .. .... .. .. 
3. l\{o.nufact.uring, Priva.to .... .... .. .. 
4 . Trado and Commerco .... .... .. .. 
5. Transport.ation: S.A.R. & H. .. .. 

Other (Privat.e) 
6. Liquor and Cate ring .......... .. 
7. Professions .... .... .... .... .... . .. . 
8. F inance (Banking. I nsurance, e tc.) 
9. i\fiscollanoous Business :­

(a) Public:-
Union Government 
Munici palit.ies .... 
Ot.her .... .... .. .. 

(b) Private .......... .. 

B. HOllIE OWNERSHIP. 

10. PrivR.te Dwollings 

If. F INAL CONRl1MERS. 

I I. Publir Aut.hori t. ies:-
(0.) Union Governmont .... .... .. .. 
(b) Provincial Adminis tration.'! 
(c) L ocal Authoritios .... 
(d) Othor (Highor Ed ucation. otr.) 

12. Private Households .... .. .. 
I :t Aggroga.Lo of Persons .......... .. 

TOTAL GEOGRAPHICAL 1NCO~IJ.; .... 

14 . THE REST OF THE WORLD ,-

'MimlS net inromo lU.'f'rtlin,l.!,' to 
Union FlU.'tors or Prociuf'tion 

:-mT NATIONAL I NCOME .... 

Non· 

• Estimated by the Bureau of ~n8us and 
St8.ti!itics (or the years ended 30th JlUle. 

126· G 
6!)'4 
24·2 

ItJ5 ·" 
14M' :, 
74·7 

!1·4 
15· 2 
20·3 
111 · I 

14 ·7 
I I . !I 
7·2 

1' · 9 

20· I 

:In · 7 
:I:j · \I 
I ti· I) 
:1· I 

2:1·3 
:1 · 2 

sn4·5 

05· 8 

K28· 7 

145·8 
108· 2 
:\:1· 3 

225·3 
153 · 6 
78·8 
8·H 

17· I 
2:,· 2 
IH·8 

14 ·0 
13·4 
7 · :1 

l fi·~ 

42 ·2 
n·o 
:! I . Ii 

:1· 6 
211·7 

:1· 6 

1.026' I 

86 · 9 

113ft· 2 

2 1~·0 
117 · 7 
4 1·4 

269 · 1 
176·0 
94· :1 
10· I 
17· 8 
27· :1 
22·4 

15·5 
15·0 
8·2 

Hi·7 

2ft·O 

4:1 · ;j 
4(J · li 
~J.I) 

3·!1 
26·j 

:1. ;) 

1,21-1 ·7 

100·7 

1,114 · 0 

KLAS 

1. PRODU KTIEWE ONDERNI::l\UNUS. 

I. 
o 

3. 
4. 
5. 

G. 
7. 
8. 
9. 

A. SAKE·ONDj,;RN.~MlNOS. 

Landbou, D08bou e n Visse rye 
i\'[ynwoftC : Goud 

Amlor 
FnbriokswoRo. privoot. 
Hande l 
VeI'voor: S.A.S. on H . 

Andor (privnnt) 
Vorvors ingstl i e lll~to 
P I'ofessies 
Finans io8 ( BnnkC'. \~(\NJekcring. e ns. ) 
Diverse Rako:-
(a) Oponbaro:-

U nio· regel'iog 
Muois illnlit oit E' 
Ander 

(b) Privuut 

10. Private WoonlllliRo 

II. 

12. 
13. 

IT. ETNDVERBRUIKF:RS. 

Openharo Owe rhcd f' :­
(0) Unio. I'Ogering 
(b) IJrovi ,ts ialo Admini8t.rm~ ieR 
(f') Plansliko 13ostu l'O 
(d) Ande r (Hoor OndOl·wys. OIlR.) 

p .. ivato Huishoudings 
VOl'on igings vnn P ersone 

TOTALE GEOCRAFII':Sr. I NKOMR'm. 

14. DIE RE~ VAN D II, WP.RELD ,-

- ~.I in nolto inkolnflle wol nie· l 1l1ie pro· 
duks ioruk tore lockom 

NETTO VOLKS1NKOi\fE 

• Be raam dom die Bu,'o vo n Sensus en 
Statistiek vir die jare gee indig 30 J unie. 



I. PUBLIC INVESTMENT 

I. UNION . GOVlUtNMENT : 
(a) S.A.R. and Harbours .... .... .... 
(b) Other Government Business Enter-

priaea .... .... .... .... .... . ... 
(c) Non-Business Depa.rtment8 .. .. . ... 

2. PRoVINCIAL ADMlNlSTlUTJONS .... .... .... 
3. LocAL AUTHORITIES: 

(a) Trading Departments .... .... .... .... 
(b) Other Departments .... .... .... .. .. 

TOTAL .... .... .... .... 

II . PRIVATE INVESTMENT 

4. BUILDING AND CoNSTRUCTION : 
(a) Fanning .... .... .... .. .. .... . ... 
(b) Oth., .... .... .... .... .... .... . ... 

5. PRODUCERS' DuRABLE EQUIPltlENT: 
(a) Fa=ing .... .... .... .... .... . ... 
(b) Mining .... .... .... . ... .... . ... 
(e) Manufacturing .... .. .. .... .. .. .... 
(d) Commercial, Private Transport and 

Other .... .... .... .... .... . .. . 
6. NET CRANGE IN INVENTOIUES! 

(a.) N e t Change in Liveatockt .... .... 
(b) N et Change in Mining Inventories .... 
(c ) N e t Change in Book Va1ue of Com· 

mercial and Manufacturing In 
ventories .... .... .... .... .... 

(d) Inventory Valuation Adjustment .... 

TOTAL .... .... .... . ... 

Ill. TOTAL NET INVESTMENT 

7. PUBLIC AND PRIVATE .... .... .... .... .... 

I. PUBLIO .... .... .... .... .. .. .... .... .... 
2. PRIVATE .... .... .... .... .... .... .... .... 

TOTAL .... .... .... .... 

3. DEPRECIATION .... .... .... .... .... .... .. .. 

4. TOTAL NET Il'o'VESTMENT .... .... .. .. .... 

• Revised. table. For comments see p. xv. 

XXXVIIJ.-]NVESTMENT­

(£ S.A. miUions) 

1946 I 1947 I 1948 

A. NET INVEST~IENT 

18 23 26 

3 5 5 
4 4 5 
G 8 10 

3 4 5 
7 8 12 

41 I 52 63 

• 7 8 
32 36 62 

7 II IS 
3 7 II 
9 If 

I 
2:! 

4 7 

I 
II 

- 2 - 4 
- 1 2 

75 7. 41 
- 7 - 15 - 22 

125 142 147 

166 
. ~ 210 

B. GROSS INVESTMENT 

48 I 61 74 
16l 17. 184 

202 235 258 

36 41 48 

166 19 • 210 

t Including net ehaugee s in inventories of th9 Marketing BoardH. 

I 1949 I 
- NETTO 

31 

8 
3 

13 

7 
16 

78 

9 
45 

14 
15 
25 

9 

- 7 
5 

4 

BELEGGING­

(£ S.A. miljoene) 

1950 I 1951 

BELEGOING 

IS 13 

7 7 
3 4 

II I. 

8 9 
12 14 

69 . 61 

12 17 
61 80 

10 13 
17 2. 
2l 21 

4 4 

- I 6 
7 10 

13 99 
- 21 - 21 - 67 

~ 
116 210 

175 271 

- BRUTO BELEGGING 

89 72 7.S 
141 166 265 

230 237 340 

54 62 69 

17S I 175 271 

I. OPEN BARE BELEGOING 

I. UNIE·REGERINO : 
(a) S.A.S. en Hawell8 
(b) Ander sake-ondernemings van 

0 -. 
regering: 

(e) Nie·Sakeollderneminpdepartemente 
PROVINSIALE .-'\DMll<i'1STllASlES 

3. P'I...AA.sUKE OWXltBEDE : 
(a) Handelsdepartemente 
(b) Ander depart.emente 

TOTAAL 

II. PRIVATE BELEGGING 

4. BOUWEru;: EN KONSTRUKSIE : \ (a) Boem.ry 
(b) And., 

5. DOURSAME PRODUKSIEM1DDELE: 
(a.) Boerdery 
(b) Mynbou 
(e) Fabrieksweee 
(d) Handel, private vervoer en ander 

6. NETTO VERANDERING L~ VOORRADE: 
(a) Netto vera.ndering in veeatapelt 
(b) Ne tto verandering in mynwesevoorrade 
(e) Netto verandering in boekwaarde vaD 

voorrade van sakeonde rnemings 

(d) Aansuiwering ten op8igte van voorraad· 
waardering 

TOTAAL 

111. TOTALE NETTO BELEGOING 

7 . OPENBAAR EN PRIVAAT 

I 
I. OPENBAAR 
2. PRlVAAT 

TOTAAL 

3. 'V AAltDEVERMINDERJNG 

I 4. TOTALE NETTO BELEGGTNO 

• Gewysigde tabel. Vir kommentaar sien bJ. x . 

t N etto ve rande rings in die voorrade van die Bemarkingsrade ingesluit. 



XXXIX.-NATIONAL ACCOUNTS· .-NASIONALE REKENINGE' 
(£ B.A. millions) 

A. GROSS NATIONAL PRODUCT 

I 
I. GROSS NATIONAL PRoDUCT: 

(8) Net National Income at Factor Cost· .... 
(b) Depreciation .... .... .... _ . .. .... .... .... 

(0) GROSS NATIONAL PRODUCT AT FA.CTOR COST 
(d) Indirect Taxes. less Subsidies .... .... .... 

(e) GROSS NATIONAL PRODUCT AT MARKET 
VALUE .... .... .... .... .... .... .... .... 

B. NATIONAL INCOME A.lIfD EXPENDITURE 

2. NET NATIONAL I NCOME AT FACTOR COST .. .. . ... 

3. NET NATIONAL EXPENDITURE: . (a) Current Expenditure by Persons and Non-
profit-making Bodiest .... .. .. ... . .... 

(b) Current Expenditure by Public Authorities 
(c) Net Capital Formation .... .... .... . ... 
(d) Net Overseas Borrowing and Realisation of 

Assets .... .... .... .... .... .... .... .... 

(e) NET NATIONAL EXl"ENDITtrRE AT MARKET 
V AJ..UE .... .... .... .... .... .... .... .... 

(f Less Indirect Taxes .... .... .... .... .... 
(g) Subsidies .... .... .... .. .. .... .... .... 

(h) NET ~TIONAi:. EXPENDITURE AT FACTOR 
COST .... .... .... .... .... .... .... .. .. 

C. PRIVATE INCOME AND EXPENDITURE 

. 
4. PRIVATE INCOME: 

(a) Total Income from Work and Property .. .. 
(b) Transfer Payments received from Public 

Authorities ... . .... .. .. .... .... .... . ... 

(c) TOTAL PRIVATE INCOME (before Taxes) .... 

5. PRIVATE EXPENDITURE: 
(a) Expenditure on Consumers' Goods and Ser-

vices by Persons and Non-profit·making 
Bodiest .... .... .... .... .... .... .... 

(b) Cmrant transfers from Households to 
Public Allthorities .... .... .... ... .. .. 

\c) Direct Tax Payments .... .... .... .... .... 
(d) Private Savingt . . .. .. .. .... .. .. . ... 

(e) TOTAL PRIVATE EXPENDITt1RE .... .... .... 

1950 1951 
, 

I. 
1,062 1,168 

62 69 

1,124 1,237 
63 67 

1,187 1,304 

1950 I 1951 I 
I 1,062 1, 168 2. 

3. 

828 927 
131 158 
li5 271 

- 9 - 121 

1,125 1,235 
- 79 - 89 

16 22 

1,062 1,168 

1950 1951 

4. 
1,039 1,143 

28 29 

1,067 1,172 

5. 

828 927 

5 5 
92 109 

142 131 

1,067 1,172 

(£ S.A. miljoene) 

A. BRUTO VOLKSPRODUKSIE 

BRUTO VOLKSPRODUKSIE : 
(8) Netto volksinkomste teen faktorkoste.· 
(b) Waardevermindering. 

. 
(c) BRUTO VOLX.SPROD OXSlE TEEN FAKTORKOSTE. 
(d) Indirekte belastings min subsifiies. 

(e) BRUTa VOLKSPRODUKSIE TEEN MARX-
WAARDE . 

B. VOLKSINKOMSTE EN ·UITGAWE 

NETTO VOLXSINXOMSTE TEEN FAXTORKOSTE. 

NETTO VOLRSUlTGAWE: 
(a) Lopende uitgawes van persone en nie-wins-

organisasiest 
(b) Lopende uit.gawes van Owerheidsliggame. 
(c) Netto kapitaalbelegging. 

(d) Netto oorsese lenings en verkoop van bates. 

(e) NEl.'TO VOLKSUlTOAWE TEEN MAR,,· 
WAARDE . 

(f) Min indirekte belastings. 
(g) Subsidies . 

(h) NE"I"ro VOLKSUlTOA WE TEEN F A..E:TORKOSTE. 

C. PRIVATE INKOMSTE EN -UITGAWE 
• 

PRIVATE INxoMSTE: 
(a) Totale inkomste verkry uit werk en eiendom. 
(b) Oonlragbetalings ontvang van Owerheids. 

liggame . 

(c) TOTALE PIuVATE INA01:tSTE (voor belastinga). 

PRIVATE UITOAWE: 
(a) Uitgawe van persone en nie·wins·organisasiee 

op verhruiksgoedere en dienstet. 

(b) Lopende oordragte 
owerheidsliggame. 

vao huil:houdinga asn 

(c) Direkte belastingbetalings. 
(d) Private beoparingt. 

(e) TOTALE PRIVATE UITGAW]!:. 



XXXIX.-NATIONAL ACCOUNTS'.-NASIONALE REKENINGE' 
(£ B.A. millions) 

A. GROSS NATIONAL PRODUCT 

I. GROSS NATIONAL PRODUCT: 
(a) Net National Income at Factor Cost-
(b) Depreciation .... 

(e) GROSS NATIONAL PRODUCT AT FA.CTOR COST 
(u) Indirect Ta.xes, 16&1 Sub~idieH 

(e) GROSS NATIONAL PRODUCT AT lliRxET 
VALUE 

B. NATIONAL INCOME A.'ID EXPENDITURE 

2. NET NATIONAL INCOME AT FACTOR COST .... 

3. NET NATIONAL EXPENDITtrRE : 
(a) Current Expenditure by Persons and Non-

profit-making Bodiest 
(b) Current Expenditure by Public Authorities 
(e) Net Capital Formation 
(d) Net Overseas Borrowing and Realisation of 

AR86ts .... 

(e) NET NATIONAL ExFENDITURE 
VALtrE .... 

(f Less Indirect Taxes 
(g) Subsidiee 

(b) NEJ NATIONAL EXPENDITURE 
COST 

C. PRIVATE INCOME AND EXPENDITURE 

4. PRIVA'l'E INCOME : 

AT MARKET 

AT FAC'rOR 

(a) Total Income from Work and Property 
(b) Tranefer Payments received. from Public 

Authorities .. _. 

(e) TOTAL PRIVATE INCOME (before Taxes) 

5. PRIVATE EXPENDITURE: 
(a) Expenditure on Consumers' Goods and Ser. 

vices by Persons and Non-proSt.making 
Bodiest 

(b) Current' transfers from Households to 
Public Authorities 

\c) Direct Ta:J: Payments .... 
(d) Private Savingt 

(e) TOTAL PRIVATE EXPENDITURE .... 

1950 

1,062 
62 

1.124 
63 

1,187 

1950 

1,062 

828 
131 
176 

9 

1,125 
79 
16 

1950 

1,039 

28 

1,067 

828 

5 
92 

142 

1,067 

1951 

1,168 
69 

1,237 
67 

1,304 

1951 

1,168 

927 
158 
271 

121 

1,235 
89 
22 

1.168 

(£ S.A. miljoene) 

A. BRUTO VOLKSPRODUKSIE 

1 . BRUTO VOLXSPRODUXSIE: 
(a) Netto volkainkomste teen faktorkoste.· 
(b) Waardevermindering. 

(e) BRUTO VOLKSPRODtrKSIE TEEN FAXTORKOSTE. 
(d) Iuwrekte belastinga min subsidies. 

(e) BRUTO VOLlCSPRODUXSDl: TEEN MARx­
WAARDE. 

B. VOLKSINKOMSTE EN -UITGAWE 

2. NE'M'O VOLKSINKOMSTE TEEN FAXTORKOSTE. 

3. NETl'O VOLKSUlTGAWE : 
(a) Lopende uitgawes van persone en rue-wins-

organisasiest 
(b) Lopende uit.gawes van Owerheidsliggame. 
(cl Netto kapitaalbelegging. 

(d) Netto oorsese lenings en verkoop van bates. 

(e) NETl'o VOLESUlTGAWE TEEN ltlABB:' 
WAARDE. 

(f) Min indirekte belastings. 
(g) Subsidies. 

(b) NETl'O VOLKSUlTOAWE TEEN FAXTORKOSTE. 

C. PRIVATE INKOMSTE EN -UITGAWE 

PIuVATE lNxoKBTE: 
(a) Totale inkomste verkry uit werk en eiendom. 
(b) Oordmgbetalings ontvang van Owerheids­

liggame. 

(c) TOTALE PRIVATE lmi:OMSTE (voor belsstings). 

PRIVATE UlTGAWE: 
(a) Uitgawe van persone en nie-wins-organisas.ies 

op verbruiksgoedere en dienstet_ 

(b) L opende oordragte van huiehoudmgs &au 
owerheidsliggame. 

(e) Direkl<> bela,Ungbetaling •. 
(d) Priva'" beeparingt. 

(e) TOTALE PRIVATE UITOAWE. 



. -

D. OONSOLlDATED CURRENT ACCOUNT OF 
PUBLIC AUTHORITIES 

6. RECEIl'TS : 
(a) Direct Taxes .... .... .... 
(b) Indirect Taxes .... .... 

.... .... 

. . " .... 
(e) Current Transfers from Households 
(d) Otber Current Receipts .... .... 

. (e) TOTAL RECEIPTS . ... .... .... ... . 

7. Ex!>ENDITt"RE: 
(a) Expenditure on Goods and Services 
fb) Transfers .... .... . ... .... .... 
(e) Subsidies .... . ... .... .... . ... 
(d) Current Surplus .... .... .... .... 

(e) TOTAL EXPENDITURE .... .... .... 
. 

E. NET SAVING AND INVESTMENT 

8. NET SAVING: 
(8) Private ~"ingt .... .... .... .... 

.... 

.... 

.... 

.... 

. ... 

.... 

.... 

.... 

.... 

.... 

.... 
(b) Current Surplus of Public Authorities 

(c) TOTAL NET DOMESTIC SAVINO .... 

, ... 
. ... 
.... 
.... 

. ... 

. ... 

.... 

.... 

.... 

.... 

.. .. 

... . 

.... 
(d) Net Overseas Borrowing and Realisation of 

Foreign Asset-8 .... .... .... 

(e) TOTAL .... .... .... .... .... 

9. NET DOMESTIC CAPITAL FORMATION 

• Revised estimates. For comments see p . xv. 

t Including Omissions and Errors. 

t After inventory valuation adjustment 

.... .... .... 

.... .... .... 

.... .... .. .. 

• 

1900 1951 

6. 
92 109 
7~ 89 
S 5 

23 25 

199 228 

7. 
131 158 
28 29 
16 22 
z. 19 

199 228 

I 195J I 1951 

8. 
142 131 
2 • 19 

166 150 

9 121 

175 271 

175 271 9. 

• 

D. GEKONSOLIDEERDE LOPENDE REKENING 
VAN OWERHElDSLIGGAME . 

ONTV ANGSTE : 
(a) Direkte belaatinga. . 
(b) lndirekte belastings. 
(c) Lopende oordragte van huishoudings. 
(rl) Ander lopende inkomate. 

(e) TOTALE ONTVANOSTE. 

UlTGAWE: -
(a) Uitgawe aan goedere en dionate. 
(b) Om·dragt<>. _ 

I (e) Subsidies. 
(d) Lopende surplus. 

(e) TOTALE Ol\"TVANOSTE. 

E. NETTO BESPARING EN BELEGGING 

NKTl'o BESPARlNO : 
(a) Private besparingt. 
(b) Lopende surplus van Owerheidsliggame. -
(e) TOTALE N:sr:ro BINNELANDSE BESPARlNGS. 
(d) Netto ooraese lenings en verkoop van buite· 

landse bates. 

(e) TOTAAL. 

NETrO BINI'"ELA-NOSE BKLEGGlNG. 

• Gewysigde skattings. Vir kommentaar sien bl. x . 
t Insluitende weglatings en foute. 
t Na aansuiwering ten opl'l.igte van voorraaciwRardering . 

• 



XL.-THE UNION'S BALANCE OF PAYMENTS'-DIE UNIE SE BETALINGSBALANS' 

(Including South West Africa. Basutoland, Swaziland 
and Bechuanaland) • 

(£ B.A. millions) 

A. ANl-.-u.u.x.y 

. . 

I I 1947 1948 

Merchanrlise 

Iroport..s. e.o.b. _ ... .... .. .. .... .... .... . ... . ... - 303 - 354 

Exports. f.o .h,- .... .... .... .... .... , ... .. .. . ... 100 132 
. 

lilA.DE BALANCE .. .. .... .... .... .... .... .... . ... - 203 - 222 

Net Gold Output l .... .. . - .... .... . ... ... . .... . ... . ... 97 99 

Fre;ght and Insurance on Imports .... .... .. .. . ... .. .. - 33 - 39 

Other Transportation· and Insurance, and Foreign Travel (net) 8 11 

Investment Income (net) .... .... .. .. .... .. .. .... . ... - 24 - 24 

Covernment. n .i.e . (net) .... .... . ... .... .... .... . ... .... 2 2 

Other Services (ne') .... .... .... .... .... .... .. .. . ... - 3 - 3 

TOTAL GOODS AND SERVlCES (net) .... .... . ... .... . ... - 156 - 176 
Donations (net) 24' 1 . .... .... .... .... .... .... .. .. .... .. .. .. .. -
B~CE ON CmmENT ACCOUNT .... .... .... .... .... . .. . - 180 - 175 

Gold Subscriptions to IBRD and lMF .... .... .. .. .... - 6 -
Dollar Drawing from lMF .... .... .... .... .... .... . ... - 3 

Official Loans: / 
Gold to U.K. .... .... .... .... .... .... .... . ... - - 80 

Sterling (net). . .. .... ... . ... . .. .. . ... .... . ... . ... - -

U.S. Donar~ .... ... .... .... .... .. .. .... .... . ... - -
Swiss Francs .... .... .... .... . .... .... .... . ... - -

Short·term liabilities' .... .... .... .... .... .... .. .. . ... 1 - 3 

Net Private Capit.a1 Movements1 . .... .... . ... . ... } 182 91 
Omissions and Errors .... .... .... .... . ... .... .... .... 

TOTAL : CS:A..NGE IN GOLD A...~D FOREIGN EXCHANGE HOLDINGS ' 
(Increase +, decrease -) .... .... .... .. .. .... . ... - 3 - 164 

1949 

- 314 

140 

- 174 

114 

- 34 

11 

- 31 

2 

- 2 
, 

- 114 
-

- 114 

-
-

80 

3 

-
-

- 2 

50 

17 

(JnsJuitende Suidwes-Afrika. Ba.soetoland, Swaziland 
en Betajoo81laland) 

(£ B.A. miljoene 

A. J AAnLI}\S 

1950· 1951* I 
K oopware . 

- 305 - 467 Invoer, v.B.h. 

209 276 Uitvoer, v.s.h,-
--

- 96 - 191 HANDELSBALANS 

147 148 Netto goudproduksie l 

- 28 - 42 Vrag en versekering op mvoere 

11 14 Ander vervoert en versekering. e n toeriste verkeer (netto) 

- 35 - 43 Inkomste uit be1_ing (netto) 

2 2 Hogoringa, n .e .i. (netto) 

- 3 - Ander dienste (netto) 

- 2 - 11 2 TOTAAL GOEDERE EN DIENSTE (netto) 
2 3 Donasies (netto) 

- - 109 BALANS IN L OPENDE REKENlNG 

- - Goudbydrae tot !BRO en IMF . 

- - 4 Dollartrekking op IlIfF 

-- Offlsi~le lenings 

- - Coud &an V.K. 

10 - Sterling (netto) 

4 9 V.S.A. dollars . 
3 - Switaerse franka 

1 1 Korttermynverpligtings' 

{ Netto partikuliere kapitaalbew~gingi 1 
. 

53 65 
Weglatings en foute 

• TOTAAL : VERANDERING IN GOUD . EN BmTELANDSE 

71 - 38 V ALUTABEStT' (Toename + . afnarns -) • . 
• 



B. QUARTERLY 

1951-
, 

1st 2nd 3'" 
Qtr-. Qtr. Qtr. 
Isto 2de 3de 

Kw. Kw. Kw. 

Merchandise : 

Imports, f.o.h. .... . ... - 97 - 130 -- 127 , 
Exports, Lo. h." .... .. .. 76 

. 
69 68 

. TRADE BALANCE .. .. - 21 - 61 - 69 

Net Gold Output3 .... .... . ... 36 38 36 

Other Current Items (net) .... - 18 - 15 - 17 

BALANCE ON CURRENT ACCOtTNT - 3 - 38 - ;<=;0 

Dollar Drawing from IMF - 4 - -

Officia.l Loans : 
Sterling .. .. .... .... - - -

U.S. Dollars ... . .. .. - 4 I 

Swiss Francs ... .... - - -

hort-term Liabilities' --- - - -
Net Private Capital Movements' l 

7 18 '" Omissions and Errors ... ... . I 

TOTAL; CUANGE 1N GOLD AND 
FOREIGN EXCHANGE HOLD-
INOS' (InC'rease + . decrease-) - - 16 - 30 

Revised estimates. No sign indicates a plus sign. 
Excluding gold bullion, gold products and ships' stores. 
See Table XXI\' . 
Including receipts for ships' stores. 
Including lend.lease payment of £25 million. 

, 
4th 
Qtr. 
'de 
Kw_ 

- 113 

73 

- 40 

38 

- 16 

- 18 

-

-

• 
-

1 

~1 

8 

(1 ) 
(2) 
(3) 
( 4) 
(5) 
(6) Owed to foreign banks a.n«j foreign Governments. and, sin('e 195:? 

foreign individuals. 
(7) 
(8) 

(0) 

Including trade credits, and drawings under uranium loans. 
See Table XXIV for change in gold holdings. and Table XXV for 

change in foreign exchange holdings. 
Preliminary estiolat.es. 

Total 

Totaal 

I 
- 467 

276 

- I !II 

"8 
- 66 

- 109 

- 4 

-
9 

-
1 

65 

- 38 

ls i 
Qtr. 
I s t l' 
Kw. 

- 1 IIi 

74 

- 42 

3tl 

- 23 

- 2f1 

-. 

-

3 

il 

-

12 

- !I 

• 
U. KWAltTAALLlIi 

I IJ52- I 
2nd :{n) 4th Total 
Qtr. Q" Qt.·. 
2d~ :ld~ 4de Totaal -
Kw. Kw. Kw. 

- -----

Koopware; 

- II. - 03 .... Invoer, v .a.h. 

65 62 . - .... Uitvoor, v .a.b." 

- 49 - 31 .... .. .. HANDELSBALANS 

37 38 -.. \ .... Netto goudproduksie3 

- 16 - 18 .... Ande r lopende poste (nettO) 
-

- 28 - 11 .... I .... BALANS IN LOPENDE REKI!:NINQ 
I • 

I Dollartrekking op IMF - - I ... .... 

I Offisi61e lenings; 
- - 1 .. .... St.erling 

2 

I 
2 -- .... V.S.A. dollars 

- - .... .... Switserse franke 

- ~ 

I 
I .... .. .. Kort,terroynverpligtings' 

I 
{ Netto pa.tikulie,e kapit ... lbe-

11 l 2 --- .... wegings' 

I Weglatings en foute 
--, 

I .TOTA.U: VER~DERINorNGoUD· 
EN llUITELA.NDSE VALUTA · 

- S - 7 I BESIT 8 (Toename+.afname- ) ... 
, . 

. I 
(1) Hersiene aka.ttings. Geen teken dui 'n plus teken aan. 
(2) Uitsluitende staafgoud, goudprodukte en skeepsvoorrade. 
(3) Sien Tabel XXIV. 
(4) Insluitende ontvangste vir skeepsvoorrade. 
(5) Insluitende huurleenbetaling van £25 miljoen. 
(6) Verskuldig &an buitelandse banks en buitelandse regerings, e n, soder t 

1952. buitehmrlse indiwidue. 
(7) Insluitende handelskrediet.e, pn trek kings tet'D uraal\lenill~s. 
(8) SiQn Tabel XXIV vir verande ring in goudbesit en Tabel XXV vir 

verandering in buitelandse valutabesit. 
(*) Voorlopige skattings. 
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