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Brief Review of Economic Conditions in the Union ' 
. 
In 

In a review of the Union's economic posItion 
in 1949, which appeared in our issue of March, 
1950, it was stated in conclusion that, as a result 
of the control measures brought into force during 
that year for the purpose of improving the coun
try's intemational account position, the Union's 
economic cycle had entered a period of contrac
tion in 1949, but that, 011 the other hand, the 
devaluation of the South African pound in Sep
tembe r of that year, had opened up the possibilities 
for revival in the coulllry's more basic economic 
activities. Now that another year has passed, 
it may be of interest. therefore, to analyse the 
available econom ic indices for the year 19~O in 
relation to those for 1949, i.e. to trace the Union's 
economic development during its first post-devalu
ation year, in order 10 sec to what extent the 
devaluation of the South African pound had 
actually inAuenced thc country's economy. In 
this connection it should, however, be bome in 
mind that the import and price control measures 
mai ntained throughout the year, tended to obscure 
the true effects of devaluation as far as the rele
vant sectors of the country's economy were con
cemed, and that there were extemal faclors, such 
as the uncertain world conditions !orought abo\lt 
by the outbreak of war in Korea, and the re-arma
ment programmes of a number of countries, which 
directly or indirectly affected the Union's ttonomic 
position. 1n addition, in comparing the years 
1949 and 1950, it should be borne in mind that 
devaluation actually took place on the 18th Sep
tember, 1949, and that some of the more immedi
ate effects of this step had, therefore, already 
been reflected in the relevant 1949 figures and 
not only in those for 1950. 

PRODUCTION. 

AGRICULTURE. Preliminary estimates by the 
Division of Economics and Markets indicate that 
the gross value of agricultural production 
increased from about £179 million in 1948-49 
to about £203 million in 1949-50, i.e. by about 
13 ·4%. During the same period, lhe avai lable 
price index for agr icultural products showed an 
increase of about 15 ·0%, from which it would 
appear that the physical volume of agricultural 
production in 1949-50 remained on approximately 
the same level as that in 1948-49. 

The figures for the gross value of output quoted 
above. refer to the years ending 30th June, and 
the figure of £203 million fo r 1949-50, there fore, 
does nol reRect the exceptionally high value of 
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the wool clip during the second half of 1950. 
Taking this into account, tl1C value figures relating 
to calendar years would show a much bigger 
increase from 1949 to 1950, than the increase 
of 13·40/0 quoted above in respect of the years 
ending 30th June. 

MINING. Mining activity in the Ullion showed 
i\ tonsiderable increase in 1950 compared wi th 
1949 as reflected in the increase of about 4·9% 
in average monthly employment and the increases 
registered in the physical volumc of output of 
the more important types of minerals. ]n addi
tion, higher average prices were received in 1950, 
e~pecially, of course, in t!1e case of gold, following 
the devaluat ion of the South African pound, with 
the result that the Union's total mineral output 
(excl uding quarry products) increased to the new 
rttord level of l 189·5 million in 1950 compared 
with £146·0 million in 1949. 

On account of the higher average price received, 
the value of the Union's gold production increased 
from £1 14·9 million in 1949 to ll44·8 million in 
1950, in spite of a small decline in the number 
of fine ounces produced, namely, from 11,705,000 
in 1949 to 11.664,000 in 1950. T he decline in 
the physical volume of gold production is in tum 
also to be associated with the higher price received 
for gold. in that the latte r made it possible for 
lower grades of ore to be mi ned on a profitable 
basis, and this is reflected in the fact that the 
total rimount of gold ore treated by "large" mines 
actually increased from 58,360,000 tons in 1949 
to 61,067,000 tons in 1950. 

Coal production increased from 27,569,000 tons 
in 1949 to the new record figure of 28,727,000 
in 1950, or in terms of value from ltO·2 million 
to £14 ·8 million, respectively; while a ll other 
base mi nerals combined , increased from I l1 ·6 
million to l 16·6 million, respectively. rn the case 
of diamond output there was also a strong increase, 
the val ue thereof rising . from l7·6 million in 
1949 to £10·9 millioll in 1950. 

~:]ANUPACTURING. up-to-date infonnation on 
the total oulpul of manufacturing industries ill 
the Union is not available, but judging from the 
monthly index of employment. it appears that, 
following the declining tendency during the second 
half uf 1949, there WitS a fairly steady upwaru 
movement during 1950. Considering also the 
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increase in the prices of manufactured goods in 
1950. it would appear that the value of manu
facturing output showed a subst'antial increase 
from 1949 to 1950. 

The index for total manufacturing employment 
(b<lse: 1938= 100) increased from 173 in Decem
ber, 1949, to 183 in December. 1950, and it is 
~ntcreS(ing to note that this increase of about 5·8% 
over the year 1950, was once again principally 
accounted for by the increase which took place 
in the case of the durable goods industries; a 
fe:l.Iure which is in line with the history of the 
expansion phase of the business cycle. The 
employment index in the case of the durable 
goods industries showed 311 increase of about 
6·0?b over the year. compa red wilh an increase 
of about 4·4% in the case of the non-durable 
goods industries. 

FOREIGN TRADE. 

As:l. result of the maintenance throughout 1950 
of the full import control measures imposed 
duril1g the second half o f 1949, compared with 
the control measures {'m'ering principally the 
imports from the non-sterling area which were 
in force during the first half of 1949, lhe Union's 
imports o f merchandise, according to the pub
lished preliminary trade returns, showed a furt her 
small decline. namely, frOIll nbout [315 million 
in 194910 <l.bout .£307 mi llion in 1950. The decrease 
of about £8 million in total imports was the net 
result of a decline of about il l million in the 
case of imports from the non-sterling area, i.e . 
from about £154 million in 1949 to about £143 
million in 1950, and an increase of about £3 million 
in Ihe case of imports from the sterling area, 
namely from about £161 million in 1949 to about 
1164 million in 1950. The decline of £11 million 
in the case of imports from the non-sterling area 
was, in tum, the net result of a drop of about 
£40 million in imports from the dollar area and 
an increase of about £29 million in imports from 
ot her non-sterling coun tr ies. This shift in imports 
away from the dollar area reflects the effcct of 
the cle\'aluation of the South African pound rela
tive to the dollar area currencies. 

On the other hand, principally as a result of 
the deva luation of the South African pound. but 
also due to the higher pric~ received for wool 
which in tum is to be associated with the re-arma
ment programmes o f a number of nations, the 
Union's total exports of merchandise. the pub
lished figures of which include gold products, 
increased from aboul [ 157 million in 1949 to 
about £248 mill ion in 1950,i.e.by about £91 million. 
Excl uding gold products, there was still an 
inere.1Se of about £63 million. of which the wool 
trade accounted for about £27 million. and the 
diamond trade for about £10 million; the balance 
of [26 million representing increases in the values 
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of most of the other types o f goods exported. 
With regard to the destination o f exports, the 
tolal increase (excluding gold products) of about 
[6.1 million in 1950, was made up o f an increase 
of about £36 million in e.,,<ports to the sterling 
area and an incre .. lsc of about £27 million in the 
case of exports to the non-sterling area, i.e. not 
allowi ng for gc.ods shown as exported to the 
sterling ar~1 which Tllay have found their way 
10 the non-sterling area and thus helped to swell 
the Llnion's contribution to the non-sterling pool 
of the s terling area. 

INTERNAL TRADE. 

No figures are as yet available on wholesale 
and retail trade in the Union, but some indication 
of the trend over the past three years is afforded 
hy Ihe index of retai l turnovers for Johannesburg 
published by the Johannesburg Chamber of 
Commerce. The index rel1ects a small decline in 
average monthly tumovers from 97·4 in 1949 
to 95 ·9 in 1950, compared with 100·0 in the rose 
year 1948, bllt this decline was entirely due to 
the lower turnovers during the first four months 
of 1950 compared with those during the corres
ponding four months in 1949, for example. the 
index stood at 77·5,83·7 and 89-1 in January, 
March and Apri l, 1950, cOTllp."lfed with 87·4. 
106·0 and 94·6 in the corresponding months of 
1949, respectively. After the month of April, 
the 1950 monthly indices tended to exceed the 
corresponding indices for 1949, and stood at 147·4 
in December, 1950, which was well above the 
figure of 131 ·8 for December, 1949, and equalled 
the index for December, 19-18. It appears, there
fore, that if seasonall' movements were to be 
excluded, lhe index would indicate an upward 
movement for the year 1950 compared with a 
downward tendency during 1949. 

TRANSPORTATION. 

The downward tendency noted in rai lway-trans
portation activity during the last four months of 
1949. as measured by the index ~scd on total 
freight ton miles of revenue-eaming traffic, con
tinued until February, 1950, but, thereafter, a 
strong upward movement was set in motion, the 
index (base: 1938= 100) standing at 221 in 
November, 1950, compared with 198 in the cor
responding month of 1949. As a result thereof, 
and also on accoun t o f tJle raising of 
railway rates in March, 1950, the index (base: 
1938= 100) for railway eamings in respect of 
transportation services, showed an even stronger 
upward movement, reaching the new record figure 
of 311 in November, and standing at 284 in 
December, 1950. compared with 237 in December, 
1949. Tn regard to average monthly earnings, the: 
index increased from 235 in 1949 to 268 in 1950 . 



BALANCE OF PAYMENTS. 

Correcting the ru!.blished trade figures quoted 
above in order 10 take account of the Territory 
of Soul.h West Africa and to make various other 
adjustments for balance of payments purposes, 
it is found from preliminary estimates, that the 
Union's total current deficit with the outside 
world, excluding gold and gold products, declined 
from about £228 million in 1949 to about £153 
million in 1950. Detailed estimates by area are 
not yet available, but rough calculations indicate 
that this decline of about £75 million in the total 
currenl deficit was made lip of approximately 
equal declines in the current deficits with the 
sterling area and the non-sterling area, and that 
the decline in the l'urrenl deficit with the non~ 
sterling area was principally accounted for by a 
drop in the deficit with the dollar area, the current 
deficit with the other non+sterling countries having 
shown an increase. Including gold and gold 
products, the value of which was enhanced 3S a 
result o f lhe devaluation of the South African 
pound, the Union's net current deficit with the 
outside world dropped from about £114 million 
in 1949 to about [6 million in 1950. 

On capital account the Union continued to 
show a strong favourable balance in 1950. Pre· 
liminary estimates indicate that the net inflow of 
private capital, including trade credits and om is· 
siolls and errors, amounted to about £60 million 
in 1950 compared with about £50 million in 1949, 
while, in addition, the Union Govenllnent received 
about £17 million in the fonn of sterling and 
Swiss loans and dollar credits in 1950, compared 
with about [3 million in 1949. Thus the total 
c.,pita! inflow in 1950 amounted to about £77 
million, of which approximately £21·5 million were 
received from outside the sterling area, and these 
figures indicate a notable change compared with 
the total inflow of about £53 million in 1949, of 
which only approximately £2 million came from 
outside the sterling a rea. Of the net capital 
inflow of about £21· 5 million from the non+sterling 
arc., in 1950, £6·6 million were received by the 
Union Co\'ernment in the form of the Swiss loan 
and dollar credi ts, while l3·8 million were received 
by the Anglo+American Corporation of South 
Africa in the form of Swiss francs, and £4·7 
million by the Virginia Orange Free State Gold 
Mining Company and the Merriespruit Gold 
Mining Company from the Kennecott Copper 
Corporation in the fornI of United States dollars. 
The balance of about l6·4 million represented 
capital for investment, repatriation of capital and 
migrants' capital, of which [4·2 million were 
received in the form of U.S. dollars and Swiss 
francs. 

The net in flow of about l77 million of capital 
into the Union together with the net deficit of 
about £6 million on current account, caused the 
Union 's combined gold and exchange holdings. 
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i.e. of the Reserve Bank, the commercial banks 
a~d. the Un~on Government .. to increase by £71 
mllhon dUTIng 1950, the lIlcrease in the gold 
holdings accounting for £25 million. Total sales 
of gold, including gold products, amounted to 
about £122 million in 1950, but this was more 
than offset by the value of the gold output (indud· 
ing the premium on sales of gold for manufac
turing purposes) of about £147 million. 

MONEY IN CIRCULATION. 
Principally as a result of the Union's favour· 

;Ible Qal:mce o f payments, the upward movement 
in the quantity of money in circulation which 
was set in motion during the last three months 
of 1949, was continued during 1950, the amount 
in ci rculation increasing from £372·3 million at 
the end of 1949 to £446·0 million at the end of 
1950. Of the net increase of £73·7 million regis· 
tered during the year, £66·8 million-was accounted 
for by an increase in the banks' demand deposits, 
16-4 million by an increase in notes in lhe hands 
of the public and £0·4 million by an increase in 
coin in circulation. 

Apart from the Union's favourab le balance of 
p<'yments, there was another factor which tended 
to increase the money supply in 1950, namely, the 
increase of about £28 million in commercial bank 
credit which represented the net result of increases 
of about £12 million in their discounts and advan
ces and 118 million in their investments, and a 
decrease of about £2 million in their del>osits with 
the National Finance Corporation. Ou the other 
hand, there were offsetting factors such as the 
decline of about II t nlillion in Reserve Bank 
credit and the shift of about £6 million from 
demand to time deposi ts with the commercial 
banks. 

BANK DEBITS. 

The index of bank debits (base: 1938= 1(0), 
which reflects the trend in the total volume of 
payments made by cheque in the Union, dedined 
from 386 in December. 1949, to 318 in April, 
1950, but thereafter showed a strong upward 
movement to reach the new record figure of 459 
ill December, 1950. Thus the average monthly 
index, which had declined from 337 in 1948 to 
332 in 1949, increased to 376 in 1950. This 
increase in bank debits in 1950 caused the index 
for the velocity of circulation of the money supply 
to increase from 82 in 1949 to 87 in 1950, com· 
pared wilh the pre-war level of 100 in 1938. 

COMMODlTY PRICES. 

Wholes.,le prices continued to increase during 
lhe year 1950, the index (base: 1938= 100) for 
all goods standing at 208 ·0 in December, 1950, 
comp.ued wilh 188 ·1 in December, 1949. The 
average monthly index increased from 184·7 in 



1949 to 197·6 in 1950, i,e. an increase of 7·0%. 
which reflected the combined effect of an incruse 
of 10·5% in the case of imported goods and an 
increase of 4· 1 % in the case of Union goods. 
The prices of imported goods have, therefore, 
increased by about 140·3% between 1938 and 
1950, which is nearly double the increase of 
about 71·6% registered in the case of Union 
goods over the same period. 

In the case of retail prices, the index (base: 
1938= 100) increased steadily from 154·2 ill 
December, 1949, to 161·0 in June, 1950. declined 
slightly therea fter to 158·7 in the month of 
August, but then increased again to stand at 165·2 
in December, 1950. T he average monthly index 
increased from 153·2 in 1949 to 159·3 in 1950, 
i.e. an increase of 4·0%. which was principally 
accounted for by an increase of about 5·8% in 
the index for food. 

]n regard to agricultural prices, there was a 
sharp increase in the index covering all products, 
namely, from 295 in December, 1949, to 470 in 
Dl'Ccmber, 1950, compared with 100 in 1938. The 
average monthly index increased from 272 in 1949 
to 383 in 1950, i.e. by about 41%, and this was 
principally accounted fo r by the increase of about 
90% in the index covering wool, mohair, hides 
and skins. The worldwide increase in wool prices, 
due to the heavy demand for wool, has, of course, 
been a feature of economic developments du ring 
1950, and it may, therefore, be of interest to note 
here that the weighted average price of all types 
of wool (based on prices actually paid for wool 
in the grease at public auction in U nion harbours ) 
was 87·83 pence per lb. in September, 1950, wm
pared with 29·54 pence per lb. in September, 
1949, while in December, 1950, it amounted to 
91·34 pence per lb. compa red with 39·78 pence 
per lb. in December, 1949. Taking the seven 
principal types of wool on ly, the weighted average 
price (based on a ~O% clean yield) was 102·99 
pence per lb. in December, 1950, compared with 
49·32 pence per lb. in December, 1949, while in 
January, 195 1, it increased to 132·21 pence per lb. 

SHARE PRICES. 

The recovery staged by gold-mining share prices 
during 1949, and especially after the devaluation 
of the South African pound in September of that 
year, was not maintained during 1950. The index 
(base : 1938= 1(0) for the shares of producing 
gold mines which had increased from 95·8 in 
January, 1949, to 148·0 in October, 1949, and 
stood at 147·3 in December of that year, declined 
slightly to 145·6 in March, 1950, but thereafter 
a stronger downward movement was set in motion, 
the index falling to 127·7 by December, 1950. The 
average monthly index of 135·7 for 1950 was, 
however, considerably higher than that of 119·8 
for 1949. 
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In the case of the shares of non-producing gold 
mines, the index (base: 1938 = 1(0), which had 
increased f rom 234·7 in January, 1949, to 321·9 
in October, 1949, and declined to 309· 7 in Decem
ber of that year, actually increased to a high point 
of 336·8 in March, 1950, but then also started 
to show a downward movement, falling to 239·8 
in December, 1950, in spite of a fair ly sharp 
recovery during the month of September, 1950. 
The average monthly index for 1950 was, how
ever, also in excess of that for 1949, namely, 
282·1 compared with 272·5 reSpec.lively. Thus, 
whi le gold-mi ning share prices tended to decline 
during 1950, a feature which could be partly 
associated with the uncertain world conditions 
brought about by the outbreak of war in Korea , 
they were, on a monthly average basis, sti ll on a 
higher level in 1950 than in 19-t9. 

The prices of industrial shares, on the other 
hand. which had declined from an index of 195-4 
in September, 1949, to 184·3 in December of that 
year, continued to decline to 174-4 in July, 1950, 
whereafte r it recovered somewhat to stand at 
185·8 in December, 1950. The average monthly 
index in their case was, however, substantially 
lower in 1950 than in 1949, namely, 180·9 com
pared with 193 ·4, respectively. 

REAL ESTATE TRANSACTIONS 

The sha rp downward tendency in the index fOT 

the value of property transactions which Sla rted 
towards the middle of 1948 and was continued 
during 1949, was strongly re.versed during 1950, 
the index (base: 1938= 1(0) increasing from 260 
in December, 1949, to 509 in November, 1950, 
after wh ich it declined to 361 in December. The 
aver:lge month ly index increased from 326 in 
19-t9 to 362 in 1950, which. however, was still 
well below the figure of 443 for the peak year 
1948. 

COMPANI ES REGISTERED. 

The decline in the rate of increase in the nom
ina l capital of local companies registered in the 
lInion in 1949 compared with 1948, was reversed 
duri ng the year 1950. 

The nominal capital of new 10l-a1 companies 
registered in the Union increased from £48·7 
million in 1949 to £60·4 million in 1950, whi le the 
increases wh ich took place in the nominal capital 
of existing companies increased from £43·8 
million in 1949 to £61·4 mi llion in 1950. On 
the other hand, the reductions which took place 
in the nominal capital of existing companies only 
increased from £2·3 million in 1949 to £7·0 million 
in 1950, while the nomi nal capital of companies 
liquidated declined from £7·8 million to .£6·8 
million, respectively, and that of companies 
removed from the register remained at the figure 



of about 13·9 million. Thus the net increase in 
the nominal capital of local companies registered 
in the Union amounted to 11().t·J million in 1950, 
compareu with £78·5 million in 1949. 

NATIONAL INCOME. 

The direct and indirect effects of the devaluation 
of the South African pound are clearly reflected 
in the changes which took place in the Union's 
national income figures, According to estimates 
made bv the Bureau of Census and Statistics, the 
l'nion's lotal geographical income increased from 
£878·3 million in 1948-49 to £1,003·2 million in 
1949~50, while its net national income increased 
from 1837·4 million to £950·3 million, respect
ively. These estimates, which arc made in accord
ance with lhe "industrial origin approach" 
and are based on current ' prices, indicate 
increases wlder all of the main heads of 
income as classified by the Bureau, but, in par
ticular, mention should be made of the increases 
of £46·6 million in income originating in " Min~ 
ing ", £29·9 million in " Private Manufacturing ", 
1I3·0 million in "Trade and Commerce ", and 
£10·7 million ill "Agriculture. Forestry and Fish~ 
ing ". ]n this connection it should be noted, 
however, that the figures cover the years ending 
30th June and not the calendar years 1949 and 
1950, and that the exceptionally high income from 
wool sales during the second half of 1950 is. 
therefore, not reflected in the figure quoted in 
the case of income originating in "Agriculture, 
Forestry and Fishing". 

CONCLUSION. 

Although the brief picture given above is not 
complete, in view of the lack of data covering 
certain sectors of the Union's economy, it will 
be clear that. from the economic point of view, 
the country has passed through yet another excep-
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tiona I yea r, Apart from stock e.'(change trans
actions, most of the economic indices reviewed 
indicated upward movements during 1950, and it 
appears that the average level of the Union's 
economic cycle i!l 1950, taken in the pecuniary 
sense, was not only well above that in 1949, 
but at least on par with that in 1948, while the 
level of the cycle towards the end of 1950 was 
well above the peak level of 1948, The period of 
contr<'lClioll that was entered in 1949. lasted only 
lIntil approximately the month of April, 1950, 
and now appears to have been a minor recession 
f(jllowed by a strong expanding movement during 
the rest of 1950. 

The strong upward movement in the Union's 
pecuniary volume of economic activity in 19.iO 
is largely to be associated with the direct and 
indirect effects of the devaluation of the South 
African pound and the extensive re~arl11ament 
programmes resulting from the uncertain world 
condi tions, and, although lhe physical volume of 
economic acti vity may also have increased, it 
reflects principally the increase which took 
place in the count ry's general level of 
pric(,s. The increased price structure was, in 
tum, largely an imported one; the maintenance 
of a strict system of price cont rol throughout the 
year having automatically been more effective in 
the case of the prices of Union goods than in the 
C,ISC of the prices of imported goods, i.e. in acting 
as a bulTer against the inflationary pressures 
brought about by the devaluation of the South 
African powld and the restrictions placed on 
imports, 

rn conclusion, while on ly a year ago the year 
19-18 was still referred to as having been a very 
abnormal year ill the sense that tlle Un ion's 
el"Onomic cycle had reached all exceptionally high 
level in that perioti, it would now appear to have 
been not such an abnormal year in relation to 
the cycle's post-war level of fluctuation as at 
present reve.1.led by the addition of developments 
during 1950. 

T. W. DE JONGII, 

StoJislicioH. 
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Kort Oorsig van die Ekonomiese T oestande 
. 
In die 

Unie in 1950 

rn die oorsig Vlln die l.'nie se ekonomiese posisie 
in 1949 wat in ans uilgawe van Maart 1950 ve.-
skyn het, is ten besluite opgemerk dat die ekol1o
miese siklus in die Unie, ten gevolge van die 
bcheennaatrec)s wat in daardie jaar toegepas is 
om di e toestand van die land se internasionale 
reken ings te verheter, in 1949 'n rase van inkrim
pi ng binnegetrec het; maar dat andersyds die 
devaluasie van die Suid-A frikaanse pond in Sep
tember van dieselfde jaa r die geleentheid geskep 
het vi T 'n hcropbloei van die meeT funclamentele 
ekonomiese bedrywighede van die land. Noudat 
nog 'n jaar verloop het, kan dit derhahve van 
belang wecs am die beskikbare ekonom iese indekse 
vir die janr 1950 in vergelyking met die vir 1949 
tC ontlced, d.w.s. om die Unie se ekonomiese ont
wikkeling tydens die eerS1C jaa r n;i dcvaluasie na 
te gaan ten cinde te bepaat in watter mate die 
dcvaluasie van die Suid-A frikaanse pond die 
landsekonomie in werklikheid beinvlocd heL In 
hierdie verband meet intussen onlhou word dat 
die invoer- en prysbeheennaatreCis wat gedurende 
die hele jaar in swang was, die neiging gehad het 
om die werktike uitwerking van die devaluasie op 
die betrokke sektore vall die landsekonomie te ver
doesel cn dat sckere eksteme faklore, scos die 
onsekerc wereldtoestand tcn gevolge van die uit
breek van die corlog in Korea en die herbewape
ningsprogramme van 'n aantal lande, die Unie se 
ekonomiese toestand regstreeks en onregslreeks 
bcinvloed het. Voorts moet by die vergelyk vall 
die jarc 1949 en 1950 in f{ed:lgte gehou word dat 
die devaluasie ei ntl ik op IS September 1949 plaas
gevind het en dat sommigc van die onmiddelli ke 
gevolge van hierdi e stap dus reeds in die betrokke 
syfers vi r 1949 en nie net in di e vir 1950 tot uiting 
gckom het nie. 

PROD(;KSIE. 

J-ANOBOU. Voarlopige skattings vall die Afde
ling Ekonomie cn J\'larke dui aan dat die bruto 
waarde van die landbollproduksie van omtrent 
£179 miljoen in 1948-49 tol omtrent £203 miljoen 
in 1949-50. d.w.s. met ongeveer 13·4%, aange
groci het. Tn diesclfde tydperk het die beskikbare 
prysindeks vi r landbollprodukte 'n styging van 
ongevet! r 15·0 % vertoon, waaruit skyn te blyk 
dat die fisiese omvang van die landbouproduksie 
in 1949-50 op ongeveer dieselfde peil as die van 
1948-49 bly staan het. 

Die bostaande syfers betreffende di e bruto 
waarde van die produksie het betrekking op die 
jare gecindig 30 Junie en die syfer van £203 mil-

joen vir 1949-50 wee rspieel dus nie die buiten
gewoon hoe waarde van die wolskeersel tydens die 
tweede deel van 1950 nie. Sou die laaste in aan
merk ing geneem word, dan sou die waardesy fers 
vi r die kalenderjaar 'n veel groter toename tussen 
1949 en 1950 aanloan as die styging van 13··4% 
wal hierbo aangegee is vir die jare wat op 30 Junie 
cindig. 

MVN DOU. Vergeleke met 1949 het die mynbou
bedrywigheid in die Unie tydens 1950 'n aansien
like uitbreiding vertoon, soos blyk uit 'n styging 
van omlrent 4·9% in die maandelikse gemiddelde 
werkverskaffing en die toename in die fisiese om
vang van die produksie by die belangrikste soorte 
minerale. Buitendien is in 1950, na die devaluasie 
van die Suid-Afrikaanse pond, gemiddelde hoer 
pryse ontvang, veral naluurlik vir goud, met die 
gevolg dat die Unie se totale minerale produksie 
(uitgenome die produkle van steengroewe) in 
1950 'n nuwe hoogtepunt van £189·5 miljoen 
bereik het vergeleke met .£146·0 miljocn in 1949. 

Dcurdat die on tvange prys gem iddeJd hoer was, 
het die waarde van die Unie se goudproduksie 
van £114 ·9 miljoen in 1949101 £144·8 miljoen in 
1950 gcstyg en wei ondallks die geringe da ling in 
die aantal geproduseerde fyn onse, namelik .van 
11 ,705,000 in 1949 tot 11,664,000 in 1950. Die 
afname in die fisiese omvang van die goudproduk
sie is op sy beurt oak mel die heer goudprys in 
vcrband te bring, naamlik deurdat dil dientenge
volge mcontlik geword het om erts van laer gehalte 
10ncnd Ie onlgin, en die laaste word weerspieel in 
die feit dat die totale hoeveelheid gouderts wat 
deur die "groot" mync verwerk is, in werklikheid 
van 58.360,000 ton in 1949 lot 61,067,000 Ion in 
1950 gestyg het. 

Die steenkoolproduksie het van 27,569,000 ton 
in 1949 tot die nuwe rekordsy fer van 28,727,000 
Ion in 1950 tocgeneem, of, na waarde, van £10 ·2 
miljoen tot 1I4·8 milj oen onderskeidelik; terwyl 
al die under onedele meta1e lesame van £11 ·6 mil
jqen tot .£16·6 miljoen onderskeidelik gestyg het. 
Die opbrcngs van cliamanle het ook sterk toege
neern en sy waarde het gestyg van £7·6 miljocn 
in 1949 tot £10 ·9 mi ljoen in 1950. 

NVWERUEID. Geen gegewens omtrent die totale 
fabrieksproduksie in die U nie is vir die jongste tJd 
beskikbaar nie, maar te oordeel na die maandelikse 
incleks van werkverskaffing Iyk dit of, nadat die 
tweede deel van 1949 'n dalende neiging Ie sien 
gegee het, 'n taaml ik vaste opwaartse beweging in 
1950 illgelree het. Neem 'n mens tewens die 



styging in die prys van fabrieksgoedere in 1950 
in aanmcrking, dan skyn dit dat die waarde van 
die fabrieksproduksie W\I1 1949 tot 1950 'n aan· 
sienlike styging ondcrgaan het. 

Die indeks van die totale werkvcrskaffing in die 
nywerheid (basis: 1938= 100) hct gestyg van 173 
in Descmber 1949 ,tot 183 in Desemher 1950, en 
dit is illteressanl om daarop te let dat hierdie toe
name van ongeveer 5·8% in 1950 weercens hoof· 
saaklik in die bedryfstakke plaasgevind hel wat 
duursame goedere voortbring, iets wat voorkom 
in die fase van uitbreiding in die konjunktullr· 
beweging. Die indeks van werkverskaffing in die 
bedryfstakke wat duursame goedere voortbring, 
hel gedurende die jaar 'n styging van 6·0% ver
toon, vergeleke met 'n styging van ongeveer 4·4% 
by die bedryfstakke wat l1ie-dllurs:une goedere 
produseer. 

nUITELANDSE HANDEL. 

Omdat dwarsdeur 1950 die vol1edige slel invoer· 
beheennaatrecls gehandhaaf is wat in die twcede 
dee! van 1949 ingestel is, terwyl in die e('.rste helfte 
va n 1949 slegs die beheermaalreels rakende ver
naamlik die invoere lIit die nie-sterlinggebied van 
krag was, het die Unie se goedere-invocr, volgens 
die gepubliseerde \"oorlopige handelsgegewens. 'n 
verdere geringe daling vertoon, naamlik Will ollge· 
veer £315 miljoen in 1949 tot omtrent £307 miljocn 
in 1950. Die daling van omtrent £8 miljocn was 
die neUo resulta.1.t van 'n afllame van omt rent 11 1 
miljoen in die invocr uit die nie-sterlinggebied, 
d.w.s. van ongeveer £154miljoen in 1949 lot onge· 
veer £143 miljocn in 1950, en 'n loename van 
omtrent £3 miljocn in die invoer uit die sterling
gebied, d.w.s. Will ongeveer £161 miljocn in 1949 
tol ongeveer £164 miljoen in 1950. Die vermin
derillg van £1 1 miljoen in die invocr uit die nie
sterlinggcbied was weer die nello gevolg van 'n 
daling van ongeveer £40 miljoen in die invoer uit 
die dollargebied en 'n styging van ongeveer £29 
miljoen in die invoer uit andcr nie-stcrlinglandc. 
l-lierdie verskuiwing len nadele van die dollar· 
gebied weerspiccl die gcvolg van die devaluasie 
van die Suid-Afrikaanse pond met betrekking tot 
die geldccnhede van die dollargebied. 

Andersyds het. hoofsaaklik as gevolg van die 
devaluasie van die Suid·A frikaall se pond, maar 
ook deur die hoer pryse van wol wat weer met die 
herbewapeningsprogramme van 'n aantal 1ande 
verband hou, di e U nie se totale goedere-uitvoer
die gepubliseerde syfe rs dienaangaande omvat 
goudprodukte - van ongeveer £1 57 miljoen in 
1949 tot ongevcer £248 miljoen in 1950 gestyg, 
d.w.s. met omtrent £91 miljocn. Word die goud
produkte weggelaat. dan bly nog 'n toename van 
omt rent 163 miljoen, waarvan ongeveer £27 mil
joc.n op rekening van die wolhandel en £10 miljoen 
op rekell ing van die diamanthandel kom; die 
oorblywende £26 miljoen bestaan uit toenames by 
die meeste ander soorte uitvoergoedere. Wat die 
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bestemming van die uitvoe re betref, word die 
tOlale styging (uitgenome goudprodukte) van 
ongeveer 163 miljoen in 1950 gevorm deu. 'n 
tocname van ongeveer £36 miljoen in die uitvoer 
na die sterlinggebied en 'n toename van ongeveer 
127 miljocn in die uitvoer na die nie·sterling· 
gcbied, d.w.s. as geen korreksie aangebring word 
tell aansien van goedere wal as uitvoere na die 
sterlinggebied aangegee word maar wal mi skien 
uiteindelik in die nie·sterlinggebied aangeland het 
I;!n sodoende daartoe bygedra he! om die Unie se 
kontribusie tot die nie-sterlingfonds van die ster· 
linggebied Ie vergroot. 

BlNNELANDSE HANDEL. 
Geen syfers is nog beskikbaar omtrent die 

groat- en klein handel van die Unie nie, dog enige 
aanduiding van die neiging gedurende die afgelope 
drie jaar is Ie verkry uit die indeks van die klein· 
handelsomset in Johannesburg wat deur die 
Johannesbu rgse Kamer van Koophandel gepubli
see r word . Die indeks vertoon 'n klein daling in 
die gcmidde1de nmandelikse otnset, naamlik van 
97·4 in 1949 tot 95·9 in 1950, vergeleke met 100-0 
in die basisjaar 1948; maar hierdie daling is geheel 
toe te skryf aan die kleiner omset tydens die eerste 
vier maande van 1950 vergeleke met die in die· 
selfde maande van 1949; so was die indeks 77 ·5, 
83·7 en 89·1 in Januaric, Maart en April 1950, 
vergeleke met 87·4, 106·0 en 94·6 in dieselfde 
l1laande van 1949 onderskeidel ik. Na. die l1laand 
April het die l1laandelikse indeks vir 1950 'n 
neiging vertoon Ont bo die van 1949 uit te styg 
en in Desembcr 1950 het dit op 147-4 te staan 
gekorn, d.w.s. 'n hele ent bo die sy fer van 131 ·8 
in Desember 1949 en gelyk aan die indeks ,·ir 
Desember 1948. Oit blyk dus dat, as seisoens
bewegings uitgeskakel sou word, die indeks 'n 
stygende beweging in die jaar 1950 te sien sou 
gee. vergc1eke met 'n dalende neiging tydens 1949. 

VERVOER. 
Die dalcnde neiging, SODS uitgedruk deu. die 

indeks van die totale vragtollmyle van die inkomste· 
gewende verkeer, wat in die spoorwec se vervocrs
bedrywigheid tydens die laaste vier maande van 
1949 opgemerk is, het tot r:'ebruarie 1950 aange· 
hou, Illaar daanla het 'n sterk opwaartsc beweging 
ingetree en in November 1950 het die indeks 
(basis: 1938= 100) op 22 1 te staan gekom, verge
leke met 198 in dieselfde mMnd van 1949. Oien
tengevolge, en tewens omrede van die verhoging 
van die spoorwegtariewe in Maart 1950, het die 
indeks (basis: 1938 = 100) van spoorwegolltvang· 
ste lIit vervoersdiensle 'n nog slerker opwaartse 
beweging vertoon en 'n nuwe hoogtepunt van 31 1 
in November bereik en in Desember 1950 op 284 
te staan gekom, vergeleke met 237 in Desember 
1949. Wat die gemiddclde maandelikse ontvangsle 
betref, het die indeks gestyg van 235 in 1949 tot 
268 in 1950. 



DETALINGSBALANS. 

Word die hierbo aangehaaldt gepubliseerde 
handtlsgegewens herbert.kttl deur die insluiling 
van die Gebied Suidwes-Afrika en deur die aan
bring van verskeie ander korreksies vir betalings
balansdoeleindes, dan blyk uit voorlopige skat
tings dat die Unie se tatale lo~nde tekort teenoor 
die builewereld - uitsluitende goud en goud
produkte -van ongeveer i228 miljoen io 1949 
lot ongevttr £153 miljoen in 1950 gedaal het. 
VolI«lige skattings volgws gebied is nog nie 
beskikbaar nie, maar growwe bcrekenings dui aan 
dat hierdie afname van ongevttr £75 miljoen in 
die totale lopende tekort die gesamcntlikt gevolg 
was van ongevec:r gelyke venninderings in die 
lopende tekort met die sterlinggebied en die met 
die nie-sterlinggebied, en da! die vennindering in 
die lopende tekort met die ni e-sterlinggebied op sy 
beurt weer grotcndeel s te wyte is aan 'n afname 
in die tckort mel die dollargebied, aangesien die 
tekort met die ander nie-sterling lande 'n styging 
ve rtoon het. Word gaud en goudprodukte, waar
van die waarde deur die devaluasie van die Suid
Afrikaanse pond verhoog is, bygereken. dan het 
die Unie se netto Inpende tekort t«noor die buite
w~reld gedaal van ongeveer £114 miljoen in 1949 
tot ongeveer £6 miljoe.n in 1950. 

Op kapitaalrekening het die Unie in 1950 'n 
omvangryke gunstige 53ldo bly vertoon. Volgens 
voorlopige skatting het die netto toestroming van 
partikulicre kapitaal, waarby handelskrediete en 
weglatings en foute, in 1950 omtrent £00 miljoen 
bedra, vergeleke met ongeveer £50 miljoen in 
1949 ; terwyl die Unie-regering in 1950 tewens 
ongeveer £17 miljoen ontvang het in die vorm van 
sterling- en Switserse lenings en dotlarkrediete, 
vergeleke met ongeveer £3 miljoen in 1949. 
Sodoende het die totale kapitaalinstroming in 1950 
ongeveer £77 miljotn beloop, waarvan naastenby 
£21·5 miljoen van buite die sterlinggebied gekom 
hel, en hierdie syfers weerspieel 'n opmerklike 
verandering in vergelyking met die totale in st ro
ming van ongeveer £53 mi ljoen in 1949, waarvan 
slegs omtrellt £2 miljoen van buite die sterling
gebied afkomstig was. Uit die nellO kapitaal
instroming van ongeveer 121·5 mi ljoen uit die nie
sterlinggtbied in 1950 is £6·6 miljocn deur die 
Unie-regering in die vorm van die Switserse lening 
en die dollarkrediete ontvang. terwyl £3·8 miljoen 
deu r die Anglo-American Corporation of South 
A r rica in die vorm van Switserse f ranke ontvang 
is en £4·7 mil joen deur die Virgini;, Orange Free 
State Gold Mining Company ~n die Merriespruit 
Gold Mining Company van die Kennecolt Copper 
Corporation in die vorm van dollars van die Ver
enigde State. Die sa ldo van ongeveer 16·4 miljoen 
bestaan uit beleggings· . r~pat riasie- en migrante· 
kapitaal, waarvan £4·2 miljoen in die vorm van 
dollars van die Verenigde State en Switserse 
franke ontvang is. 

Die netto toestroming van ongev«:r £77 miljocn 
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kapitaal in die Un ie, te53me met die netto lekort 
van ongeveer £6 miljoen in lopende rekenin¥, het 
veroorsaak dOlt die Unie se gesamentlike beSlt aan 
goud en valuta, d.w.s. die van die Reserwebank, 
die handelsbanke en die Unie-regerin~, in 1950 
met £71 miljoen gestyg he!, waarvan die toename 
in die goudbesit 125 miljoen bcdra. Die totale 
ve rkopi ngs van goud, waarby goudprodukte, het 
in 1950 amtrent £122 miljoen beloop, maar hierdie 
bedrag is meer as goedgemaak deur die waarde 
\'an die goudproduksie ( waarby die premi~ op 
goud\'erkopings vir nywerheidsdoe:leindes) van 
ongeveer £147 Illiljoen. 

GELD IN OMLOOP. 

Hoofsaaklik as gevolg van die Unie se aktiewe 
betaling'sbalans het die st)'gende beweging in die 
hoeveel heid geld in omloop wat in die laaste drie 
maande van 1949 aan die gang gesit is, gedurende 
1950 voorlgeduur en die hoevcelheid geld in 
om loop het gestyg van £372 ·3 milj ocn aan die 
einde van 1949 tot £446·0 miljoen aan die einde 
van 1950. Uit die netto toenallle van 173 ·7 miljoen 
wat gedurende die jaar a3ngeteken is, het £66·8 
miljoen bestaan uit 'n styging in die banke se 
onmiddellik opeisbare deposi to's, £6·4 miljoen uit 
'n toename van die banknote in die besit van die 
publiek en £0 ·4 miljoen uit 'n styging in die 
muntgeld in omloop. 

Afgesien van die U nie se aktiewe betalings
balans, hel '11 ander faktor die neiging gehad om 
die geldhoeveelheid in 1950 te laal toeneem, naam
lik die styging van ongevee.r i28 miljoen in die 
handelsbank~ se krediet, die resultaat van di~ 
toename van ongevetr £12 miljoen in hulle diskon
tcringe en voorskotte en van £18 miljoen in hulle 
beleggings en tn afnarne van ongeveer £2 miljoen 
in hulle deposito's by die Nasionale F inansie
korporasie. Andersyds was daar kompenserende 
faktore 500S die vermindering van ongeveer £11 
miljoen in Rcserwebankkrediet ~Il die verskuiwing 
ten bedrae van omtrent £6 miljoen vanaf onm id
dellik opcisbare na termyndeposito's by die 
handel sbanke. 

BANKDEDETTE. 

Die indeks van bankdebette (basis : 1938= 100). 
wat die beweging in die totale omvang van die 
betaling! per tjek in die L'nie weer~ee, het. gedaal 
van 386 in Desember 1949 101 318 III Apnl 1950, 
Tna;!.r daama 'n sterk stygende beweging vertoon, 
sodat dil in Desember 1950 die nuwe hoogtepunt 
v"n 459 bereik he!. So het die gemiddelde maande
likst=: indeks W;H van 337 in 1948 tot 332 in 1949 
gedaal het ,' in 1950 gestyg tot 376. H ie rdie 
styginl{ in die h:H1kdebelte in 1950 het .\'eroor~k 
dal die indeks van die omloopsnelh~ld van dle 
geld van 82 in 1949 lot 87 in 1950 geslyg het, 
vergeleke mct die vooroorlogse peil van 100 in 
1938. 



GOCDERCPRYSE. 

Dit ~rOl'lhandcl~pryse hel in 1950 aanhou styg 
en die IIldeks (basis: 1938= 100) van aile goedere 
hel in Descmbcr 1950 op 208·0 gestaan, vergeleke 
met 1~. 1 i~l De<embcr 1949. Die gemiddelde 
Ill."l;mdehksc: mdeks hel gestyg van 184· 7 in 1949 
101 197·6 in 1950. d.w.s. 'n venn~rdering van 
7 · 0~;'. waarin wttfllPirt-1 word die gesamentlike 
uitwerking WUl 'n styging van to·5% by invoe:r
gOlXlere en '11 styg;"g van -t-lSh by Unie-goedc:re. 
Die prys van invoc=r~()(:dert: he! dus tussen 1938 
ell 1950 mel omtl"enl 140·3%- grstyg. 'n syfer wat 
byna die dubbcle is van die styging van ongevee r 
71·6lJ' ... wat len aansie" van Unie-goedere tydens 
dieselfcle Iydrerk aangctcken is. 

\V,<I I die klei nha ndelspryse ,bet fef, hel die indeks 
(b,-,sls: 1938 ""'- 100) gelcldcltk gestyg van 154· 2 
in Desember 1949 Int 16 1:0 in J unie 1950, daa m a 
effen!i gcrlaa [ lot 158·7 in die rnaand Augustus, 
maar toe weer gestyg lot 165.2 in Oescmber 1950. 
Die gcmi ddelde lluuUldc1iksc indeks het loegeneem 
\';tIl 153·2 in 1949 101 159· 3 in 1950, d.w.s. 'n 
slyging vII n " ·O?lo , wal hoo fsaaklik toe Ie skry f is 
aan 'n \'ennecrdering van ongevccr 5·8% in die 
iudeks vir voedsel. 

By die landboupryse was claar 'n skerp styging 
in die indeks vir Ollie produktc, nurn!ik van 295 
in Desember 1949 10\ 4iO in I'>esember 1950 ,-cr· 
geleke mel 100 in 1938. Die gemiddclde ma,;.nde
likse indeks hel geslyg van 2n in 1949 101 383 
in 1950. d.w.s. met ongevetr 41%. en dit was 
hoofsaaklik toe Ie skryf adn die styging van onge
\'eer 9O';ft in die indeks vir wol. bokhaar, huide 
en \'elle. Die slyging in die wolprys op die 
wcreldmark len gevolge van die grOOI vraag na 
wol was naluurlik 'n kenmerk van die ekonomiese 
toestand in. 1950 en di l kan daarom van beJang 
wetS 0111 hler Ie konstatetr dat die gewoe gemid
fle lde prys van aile soorle wol (gegrond op pryse 
w.at we~k'ik vir vetwol ~p openbare vei lings in 
(he LTl1Ie-hawcms bel:l:l l IS) 87·83d. per lb. in 
September 1950 bedra hel, vergeleke met 29·54d. 
per lb. in September 1949, terwyl d it in Desember 
1950 91·34d. per lb. was, vergelcke mel 39· 78d. 
~r lb. in Dcst:,l1l ber 1949. Beskou 'n mens slegs 
rhe sewe hoo ftl l>CS wol, dan het d ie gewoe gemid
delde prys (gegrond op 'n opbrengs van 50% 
suiwer w,)I) in J)e~mbcr 1950 102·99d. per lb. 
beloop. vergeleke mel 49 ·32d. per lb. in Desem
her 1949, lerwyl elit in januarie 195 1 geslyg het 
tot 132·2Id. per lb. 

AANJ)EL~PRYSE. 

. Die her~tc:l wal ill die pryse van goudaandele 
III 1949. en vera! 113 die de\"a luasie van die Suid
~frika;l.IIse p?n~ in Seplc;mber van daa rdie jaar, 
IIlgelrti! ht't, 15 III 1950 me geh,.'mdhaaf nie. Die 
indeks (basis: 1938=100) , 'an die aandele van 
produsercl1de J:oudmyne, wat V:l.1I 95·8 in januarie 
194910l 148 0 in Oktobcr I94Q gestyg en op 147·3 

xiv. 
\ 

in Desembcr va n d:lardie jaar gestaan het het 
etTens gcdaal tot 145 ·6 in Maarl 1950, maar ~rna 
het '1\ stcrker afwaartse bcweging ingelree en die 
inde~s het in llesem.bcr ~950 tot 127·7 gec1aal. Die 
germddelde maandc:ltkse IIldeks van 135·7 vir 1950 
was egter aansielllik hoer as die van 119·8 vir 
1949. 

Ten aal1Siell van die aandele van nie-pmduse
relldc goudm)'ue, het die indeks (basis: 1938= 
~OO), wal van 23" ·7 in Januarie 1949 tot 321·9 
m Oktober 1949 gesl),g, Illaar tot 309·7 in Desem
bcr van daardie jaar gedaal het, in werklikheid 
gest)'g tot 'II hoogtel)Unt van 336·8 in Maan 1950 
maar dil hel daama oak 'n d.1 ling begin \'ert~ 
en tenlggc100p 101 239·8 in Desember 1950 en wei 
~Ilda llks 'n taamlik kraglige herstel in die maand 
~er.tcll1b~r 1950. Die ge1l1 iddelde maandelikse 
1II{eks vIr 1950 was egler ook hoe r as die vir 
1949, n:lamlik 282. t ve rgeleke mel 272·5 onder
~keide l ik. T erwyl dus die prysc van gotldaandcle 
III 1950 tot d:l ling geneigd was, 'n saak wat ten 
dele met die onsekerc we reldtoest.mnle in veroond 
Ie bring is wat die uilbreek Will die oorlog in Korea 
tewetggebring het. was hulle. op basis van 'n 
lI1a~ndclikse ge1l1iddclde. tog nog op 'n hoer peil 
as m 1949. 

Die pryse v:ln illduSlricle en kommersiele dan

dele, aan die ander kanl, ""al van 'n indeks van 
195 ·4 in Seplemixr 1949 lot 184 ·3 in Desember 
\'an cbilrdi~ jaar leru/{g'eloop hel, het verder gedaal 
tot 174 ·4 III Julie 1950. waama dit t'nigsios ver
beler en in ~sel11bcr 1950 op 185·8 Ie staan 
gekom hel. Die gcmiddeldc maandelikse indeks 
was hier cgler in 1950 a:lnsienlik lacr as in 1949 
naamlik 180·9 vcrccleke met 193 ·4 respektiewelik: 

TRANSAKSIES IN VASTE EIENOOM. 

Die skerp dalende neiging in die indeks van 
die waardc van eiendotllstrall!t.1ksies wat tten die 
hclfte V:l1I 1948 ingel ree en gedurende 1949 voort
gedulir het. he! in 1950 'n kragtige kenlering 
vertoon ell die indeks (basis: 1938= 100) het 
gestyg van 260 in Desem!Jc r 1949 tot 509 in 
i\ovcmbc r 19S0, "':lam a dit tot 361 in Desc:mber 
gedaal het. Die gcmiddelde lIlaandelikse indeks 
hel gestyg \'an 326 in 19-19 lot 362 in 1950, wat 
egter nog hcelwat benedc die sy fer van 443 vi r die 
topj:l. .. r 19·18 was. 

GEREGISTREERDE MAATSKAPPYE. 

In die a(name in dit' kocrs van uitbreiding van 
die norninalt' kapil"al \'an binndand~ maatskap
pye wal in 1949 in die L'nie geregislreer is verge
leke mel 1948, het in die jaar 1950 'n kentering 
gt'kom. 

Die nOll1inalc kapit:!al van nuwe binnelandse 
maalskappye W3\ in die Unie geregistreer is, het 
toegenetm "an £48 ·7 mi ljoen in 1949 tot .£60·4 
miljne:n in 1950, terwyl die vermeerderings wal 



pJaasgevind he! in die nominalc kapilaal van 
bestaande maalskappye loe~encem het van l43-8 
mil;oen in 1949 tot £61·4 mlljoc.n in 1950. Ander
syds het die verminderings in die nominale kapitaal 
van bestaande maatskappye slqs van £2·3 miljoen 
in 1949 tal 17·0 miljoc:n in 1950 gcstyg, Icrw)'1 
die nominale kapltaal van gclikwideerde maat
skappye van £7 ·g miljoen 101£6·8 miljOCl respek
tiewelik gedaal en die van maatskappye wat ~n 
die register geskrap is op die syfer san ongeveer 
[3 ·9 miljlXn hly slaa" het. Ole netto slyging in 
die nominale kapitaal van binnclandse maatskap-. 
pye wat in die Unie geregistreer is, het dus in 
1950 £104· 1 miljoen beloop, vergeleke met £78·S 
miljoen in 1949. 

VOLKSI NKOME. 

Die regstreckse en onregstreeksc gevolge van 
die devaluasie van die Suld-A frikaanse pond kom 
duidclik 101 uili ng in die ve randeri ngs wat in die 
syfers van die U nie se volksinkome ingetree het. 
Volgens ska1lings van die Buro van Sensus en 
Statistiek het die Unie se totale geografiese inkome 
gestyg van £878 ·3 miljoen in 1948-49 tot II,003·2 
miljoen in 1949-50, terwyl sy netto volksinkome 
I~eneem het van 1837·4 miljoen tot 1950·3 
milJoen onderskeidelik. Hierdie s1cattings, wat 
beraam wor<\. ooreenkomstig die "induslnile-oor
sprong-metode" en op heersende pryse geba
seer is, vertoon venneerderings onder al die 
belangrike hoorde soos deur die Buro ingedeel. 
maar insonderheid verdien vennelding die styging 
van 146·6 miljoen by die inkome wat ontstaan in 
die "Mynbou", 129·9 miljoen in die "Partikuliere 
Nywerheid", 113·0 miljoen in die "Handel", en 
1I0·7 mi ljoen in "L;mdbou, Boshou en Visserye". 
In hil!rdie verband behoort egter opgemerk Ie 
ward d1t die syrl!rs betrekking hd op die jare 
geeindig 30 Junie I!n nie op die kalenderjare 1949 
en 1950 nie en da! derhalwe die buitl!ngewoon hoe 
inkome uil wolverkope tydens d ie tweede helfle 
van 1950 nie wl!erspiecl word in die syfer van 
die inkome wnt in " Landbou, Bosbou en Visse
rye" ontstaun nie. 

BESLUIT. 

J-Ioewel die kart skl!ts hierbo, £leur die a rwesig
heid van gegewens oor sekere sektore van die 

xv. 

Unie se I!konomil!, onvolledig is, blyk log duidelik 
dal die land, uit eko!lomiese oogpunt. andermaal 
'n buitengl!wone jaar beled het. Afgesien van 
die bedrywigheid op die effektl!beurs, hel die 
meeSle behandelde ekonomiese indekse gedurende 
1950 'n stygende beweging vertoon en dit blyk 
dal die gemiddelde peil van die ekonomiese siklus 
in die Unie in 1950, in geldwaarde gemee\, nie 
aileen heeJwal ho die van 1949 was lIie, maar 
minstens op dieselrrle pcil as die van 1948. 
lerwy1 die hoogte van die sikJus teen di~ 
einde van 1950 hetJwal hokanl die tappunt 
in 1948 was. Die t)'dperk van inkrimpillg wat 
in 1949 ingetree het, het slegs lot ongevetr die 
ma.1nd April 1950 aallgehou en blyk nou 'n gering~ 
insinking Ie gew~es het wat deur 'n kragtige 
ui lbreidingsheweging gedurende die res van 1950 
gevalg is. 

Die sterk slygcnde beweging ill d ie ill geld 
uitgedrukte omva ng van d ie ekonOllliese bed ry· 
wigheici in die Unie in 1950 hou grootlik! verband 
mel die rl!gstreekse en onrcgstreekse gevolge van 
die devaluasie van die Suid-Afrikaanse pond en 
die uitgebreide herbewapeningsprogramme waar· 
toe die onsekere wereldtoeslande gelei het en, 
ofskoon die fisiese amvang van die ekonomiese 
bedrywigheid miskien ook toegeneem hel, weer· 
spicel dit grolendeels die styging wat in die land 
se algl!mene pryspeil plaasgevind het. Die ver
hoogde pr}'speil is op sy beurt grooUiks 'n inge
voerde produk, want die handhawing van 'n 
strenge stelsel van prysbehetr gedurende die hele 
jaar was vansc:lf metr effektief vir $Over dit die 
prys van U~ie-goederl! as die van invoe.rgoedere 
belrer, d ,w.s. as buffer teen die inAasionistiese 
druk wat deur die devaluasie van die Suid-Afri· 
kaan se pond en die heperkings op die in\'oe.r 
Icweeggebring is. 

Ten slolle: terwyl slegs 'n jaar gelede die jaar 
1948 nog heskou is as 'n baie abnonna le jaar, in 
die si n dal d ie U nie sc ckonomiese sikl us 'n heson- . 
der hoe peil in die tydperk !Jereik het, Iyk dit 
nou nie meer na so 'n :Ibnorma le jaar binne die 
geheel van die na-oortogse skommelings, soos die 
tans blyk Ie wees nada! die onlwikkeling tydens 
1950 binne die gesigsveld betrck it nie. 

T. W. DE Jm'CII, 
Statistikw. 
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