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MONETARY AND BANKING REV lEW' 

Second Quarter 1951 

During the second quarter of 1951, there was a 
further increase in the Union's pecuniary volume of 
economic actlvLty. This upward movement look 
place in spite of the seasonal decline in the va lue of 
exports a nd is principally to be associated with the 
increases registered in the value of imports. retail 
turnovers and railway earnings. These activities are 
as a rule subject to seasonal increases in the second 
quarter of the year. but in this instance the upward 
movement in their value indices was al50 the result 
of the more liberal issue of import permits for the 
first half of the year, and of the further increase 
which took place in the general level of prices. 

BALANCE OF PAYM ENTSt 
Adjusting the Union's published trade figures for 

balance of payments purposes, it is found that the 
imports of merchandise increased from £97 million 
in the first quarter of 1951 to £130 million in the 
second quarter, so that lotal imports for the first half 
of the year amounted to £227 million compared with 
£127 million in the first half of 1950. The increase 
of £100 million in the firs t half of 1951 compared 
with the corresponding period in 1950, was largely 
accounted for by a n increase in the value of imports 
from the non-dollar area. Imports from the dollar 
area increased (rom about £38 million in the first 
half o( 1950 to about £56 million in the first hal£ of 
195 1. while, in the case o( imports from the non· 
dollar area, there was an increase from about £89 
million to about £17 1 million, respectively. 

The exports of merchandise (exclud ing gold bullion. 
gold products and ships' stores), on the other ha nd, 
declined from £76 million in the first quarter of 1951 
to £69 million in the second quarter, but the total 
of £145 million (or the first half of the year was still 
well above the amount of £83 million exported in 
the first half of 1950. Thus the country's trade deficit 
(excluding gold) increased from £2 [ million in the 
first q uarter of 19.51 to £61 million in the second 
quarter, 8iving a total of £82 million for the first half 
of the year compared with a deficit of £44 million in 
the first half of 19.50. Tak ing into account the Un ion's 
net gold output, On the one hand, and ils deficit in 

• See 11,0 _rti(:le on " Investment in the Union, 1938-S0" 
by Profe.nor D. G. Fra~n on p. x. 

t See T.ble.t XXXI to XXXVI for revised estim.tu. 

respect of invisible current items, on the other, the net 
current deficit with the oUlside world increased from 
about £5 million in the fi rst quarter of 19.5 1 to about 
£40 million in the second quarter, and this gives a 
total net current deficit of about £4.5 million for the 
firs t half of the year compared wilh a favou rable 
balance of aboUI £.5 million for the first half of 19.50. 

On capital account tbe Union showed a strong 
favourable balance in the second quarter of 19.51. 
Net private capital receipts, including trade credits 
and the repatriation of capital, amounted to about 
£20 million and drawings under official loans to 
about £4 million', making a tota l of £24 million 
compared with about £5 million in the first quarter 
or the year when the net inflow of private capital of 
about £9 mi llion was partly offset by the repayment 
by the Union Government o[ its dollar drawing o( 
aboul £4 million from the International Monetary 
Fund . The total net inflow of capital from a ll 
sources, therefore, amounted to about £29 million in 
the first half of 1951 compared with about £43 
million in the first half of 19.50 when net private 
capital receipts amounted to about £30 million and 
receipts under official loans to about £13 million. 

Thus, combining the current· and capital·account 
figu res quoted above, the Union's total gold and 
excha nge holdings, i.e., of the Reserve Bank, tbe 
commercial banks and the Union Government, 
declined by about £16 millio n during the second 
quarter of 19.51 compared with approximately no 
change during the fi rst quarter of the year, i.e., by 
about £16 million d uring the fi rst half of the yea r 
compared with an increase of about £48 million 
during Ihe first half of 1950. 

From the end of J une to the end of August, 19.51 , 
the Reserve Bank's gold hold ings increased slightly 
from £74.2 million to £74.3 million, while its (oreign 
exchange holdings declined (rom £85.8 million to 
£71.8 million. The combined decline of £1 3.9 million 
over the two months reflects principally the continued 
high level of payments fo r imports. 

• i.e. drawin8s under the revolving credit of 20 million 
U.S. dolt.rs extended by • group of American blinks 
to the Union Government . nd under the loan of 30 
million U.s. dollars extended by the In terna tional BanI: 
for Reoonnruaion and Development to the EI~city 
Supply Commission lind IUllranlecd by the Unioll 
Government. 



MONEY IN C IRCU LATION 

The strong upward movement in the quantity of 
money in circulation in the Union which was set in 
motion after the devaluatio n of the South African 
pound in September. 1949. a nd which continued into 
the first qu:uter of 1951. was reversed during the 
second quarter of the year. After reaching the new 
peak of £463.9 million at the end of March. 1951. 
the amount in circulation declined to £452.0 million 
at the end of June and £444.4 million by the end of 
July. 

The net decline of about £19 million during the 
four months ended J uly. 1951, was princi pally 
accounted for by the Union', unfavourable balance 
of payments o f nearly £26 million for this period. 
but this was partly offset by the net increase of about 
£7 million in bank credit in the Union. In regard to 
the laUer, the commercial banks' discounts and 
advances increased by over £34 million dUring this 
period, but, o n the other hand, their investments 
declined by £12 million and their balances with the 
National Finance Corporation by £13 million, while 
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thcre was also a decline of about £2 million in the 
case of Reserve Bank credil. 

BANK DEBITS 
The index (base: 1938 = 100) of bank debits 

increased from 439 in the fint qua rter of 1951 to 463 
in the second quarter. This increase took place in 
spite of declines in merchandise exports and in the 
value of property transactions a nd is largely to be 
associated with the increases registered in the value 
of imports, retail turnovers, milway earnings and 
stock-cxchange tmnsactioos. The index (base: 
1938 = 1(0) for the value of exports, for example, 
declined from 918 in the first quarter of 1951 to 860 
in the second q uarter, a nd that for the value of 
property transactions from 420 to 392, while, on the 
other hand, the in~ex (base: 1938 = 100) for the 
value of imports increased from 413 to 544; that fo r 
railway earnings in respect of transportation services 
from 288 to 300; and that for retail sales in Johannes­
burg (base: 1948 = 1(0) from 95 to 107. 

T. W. de Jongh, 
Statisticia! ._ 
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OORSIG VAN GEL 0- EN B: ANKWESE ' 

Tweede Kwartaal 1951 

Gedurende die tweede kwartaal van 1951 was daar 
'n verdere loename in die in gelduitge<lrukte omvang 
van die Unie se ekonomiese bedrywigheid. Hierdie 
opwaarlse beweging het plaasgevind tcn spytc van 
die seisoensdaling in die waarde van uitvoere en 
bou hoofsaaklik verband met die slyging wat in die 
waarde van invoere, kleinhandelsomsctte en spoor­
wegontvangste plaasgevind het. Hierdie bedrywig­
hede is gewoonlik onderhewig aan seisoenstocnames 
gedurende die tweede kwartaal. maar in die geval 
was die opwaartse beweging in hul waardeindekse 
ook die gevolg van (a) die feit dat invoerpermitte 
vir die eersle belfle van 1951 meer vryelik uitgereik 
is, en (b) d ie verden~ styging wat in die aigemene 
pryspeii plaasgevind bet. 

BETALlNGSBALANSt 
Word die Unie se gepubliseerde handelsgegewens 

herbereken vir betalingsbalansdoeleiodes, dao blyk 
dat die goedereinvoer toegeneem het van £97 
miljoen io die eerste kwartaai van 1951 tot £130 
miljoen in die tweede kwartaal, sodat die totale 
invoer vir die eerSle beUte van die jaar £227 miljoen 
beloop het vergeleke met £127 miljoen in die eeute 
belfte van 1950. Die toename van £100 miljoen in 
die eerste helfte van 1951 vergcleke mel die oor­
eenstemmende lydperk in 1950, was grootliks die 
gevolg vao 'n tocoame in die waarde van iovoere uit 
die nie-dollarlande. Invoere ui l die dollargebied bet 
loegeneem van ongeveer £38 miljoen in die eerste 
helfte van 1950 tot ongeveer £56 miljoen in die 
eerste helfte van 1951 terwyl iovoere uit die nie­
dollargebied van oogeveer £89 miljoen tot ongeveer 
£171 miljoen respektiewelik gestyg bet. 

Goedereuitvoere (met uitsluiting van staafgoud, 
goudprodukte en skeepsvoorrade), aan die ander 
kant, het afgeneem van £76 miljoe!l in die eeme 
kwartaal van 1951 tot £69 miljoen in die tweede 
kwartaal, maa r die totaal van £145 miljoen vir die 
eerste helfte van die jaar was nog beelwat bo die 
bedrag van £83 miljoen wat gedurende die econte 
heLfte van J9jU uitgevoer is. Sodoende het die land 
se tekort op die goedererekening (goud uilgesluit) 

• SieD ook prtiie] oor "Beleggin& in die UDie, 1938-'0", 
deur Profe.uor D. O. FrallDCtl op bt. .1iii. 

t SieD T.belle XXXI tot XXXVI vir gewydgde 5hutn&9. 

loegeneem van £21 miljoen in die eerste kwartaal 
van 1951 lot £6 1 miljoen in die tweede kwartaal 
wat 'n totaal vlln £82 miljoen vir die eersle helfte 
van die jaar ge:e vergeleke met 'n tekort van £44 
miljoen in die eefSle helfte van 1950. Word die 
Vnie se nelto 8oudproduksie, enersyds, en sy tekort 
t.o.V. onsigbare poste op lopcnde rekening, ander­
syds, in berekl:ning gebring, dan bet die netto 
lopende lekort met die buileland van ongeveer £5 
miljocn in die et!fste kwartaal van 1951 tot ongeveer 
£40 miljoen in d ie tweede kwarlaal vermeerder en 
dit 8ee 'n lolale: neUo lopende tekort van ongeveer 
£45 miljocn vir die eersle helfte van die jaar 
vergeleke met ' n gunslige saldo van ongeveer £5 
mitjocn vir die eerste helfte va n 1950. 

Op kapitaalrekening bel die Vnie in die tweede 
kwartaal van 195 1 'n omvangryke gunstige saldo 
vertoon. Die neUo toeslroming van partikuliere 
kapitaal. insluilende handelskrediele eo die repa­
tr iasie van kapi taal, het ongeveer £20 miljoeo beloop 
en trek kings op I)ffisiele lenings ongeveer £4 miljoco,* 
d.w.s. 'n totaak van £24 miljocn vergeleke met 
ongevcer £5 mitjoen in die eerste kwartaal van d ie 
jaar toe die Iletto tocslfoming van partikuliere 
kapitaal ongcvC(:r £9 miljoen beloop maar die Vnie­
regering sy dollartrekking van ongeveer £4 miljoeo 
van die Internasionale Monetere Fonds Icrugbctaal 
het. Die tOlale netlo toestroming van kapitaal uit 
aile bronne het dus ongeveer £29 miljoen in die eer­
ste hclfte va n 1951 bedra vergcleke met ongeveer 
£43 miljoen in die eerste helrte vall 1950 toe die 
ontvangste van nclto partikul iere kapitaal ongeveer 
00 miljoen en die ontvangste uit offisiele lenings 
ongeveer £13 miljoen beloop het. 

As die bostaande kapitaal- en lopende-rekeoing­
sy[ers dus saamgevat word, dan het die Voie se 
lotale goud- e,n valutabesit, d .w.s, dit van die 
Reserwebaok, die halldelsbanke eo die Voie-regering, 
met ongeveer £ 16 miljoen gedurende die tweede 
kwartaal van 1951 afgeneem vergeleke met omtrent 

• d j. Irekkings lee:n die deurlopcnde krediet van 20 mit;ocn 
V.S.A. doUan: wat deur ' 0 &roep AmerikaaDSC banke 
am die Unie-:re&erin& verloe:o is en teen die Ienin& vao 
It).mil;oeD V ~).A. doUan wat deur die lntem.uioDale 
BaDk vir Heropbou en Onlwikkelin& un die .Elektrisi­
teiuvooraieninnikOllllllis5ie loe&est.an en deur die Uoie­
regerina gewaarbor&: is. 



geen verdndering gedurende die eerSle kwartaal van 
die jaar nie, en daar was dus 'n afname van 
ongeveer £16 miljoen gedurende die eerste helfle 
van d ie jaar vergeleke mel 'n toename van ongeveer 
£48 miljoen gedurende die eerSle helfte van 1950, 

Vanaf die end va n J unie tot die end van Augustus 
195 1, hel die Reserweba nk se goudbesil erreDs vcr­
meerdet van £74.2 miljoen tot £74.3 miljoen, lerwyl 
sy builela ndse valutabesi l van £85.8 miljoen tot 
£71.8 miljoen gedaal he!. Die gesa mentlike afna me 
van £13.9 miljoen gedurende die twee maande 
weerspieel hoofsaaklik die voortgesette hoe pei! van 
betalings vir iovoere. 

GELD IN OM LOOP 

In die sterk stygende beweging in d ie hoeveelheid 
geld in omioop in d ie Unie wat ns. die devaluasie 
van die Suid-Afrikaa nse pond in September U49 
aan die gang gesil is, en wat \roortgeduur het tot 
in d ie eerSle kwartaal van 1951, he! in die tweede 
kwartaal van die jaar 'n kentering gekom, Nadat 
'n nuwe hoogtepunt van £463.9 miljoen aa n die 
end van Maarl 195 1 bereik is, he! die bedrag in 
omloop tol £452.0 miljoen aan die end va n J unie 
en £444.4 mi ljoen aan die end va n Julie gedaal. 

Die nctto vermindering van ongeveer £19 miijoen 
ged urende die vier maande geeindig J ulie 1951 is 
grooUiks veroorsaak dellr die ongunstige saldo van 
ongeveer £26 miljoen op die Unie se betaJings­
balans gedurende hierd ie tydperk, wat egter deels 
gekompenseer is deur die netto vermeerdering va n 

ix 

ongeveer £7 miijoen in bankkrediet in die Unie. 
Wat iaasgenoemde betrer, het die handeisbanke se 
d iskonteringe en voorskolle met meer as £34 miljoen 
gedurende hierdie tydperk toegeneem, maar, aaD 
d ie ander kan l, hel hulle beleggi ngs met £12 miljoen 
en hul deposito's by die Nasionale Finansiekorpo­
rasie met £13 miijoen gedaat, terwyi daar ook 'n 
vermindering van ongeveer £2 miljoen in die gevai 
va n Reserwebankkrediet was. 

BA NK DEBElTE 
Die indeks (basis: 1938 = 1(0) van bankdebette 

he! van 439 in die eersle kwartaa! van 1951 tot 
463 in die lweede kwa naal toegeneem. Hierdie 
toename het plaasgevi nd ten spyte van dalings in 
d ie goedere-uilvoer en in die waarde va n eiendoms­
tra nsaksies en kan grootli ks in verband gebring 
word met die toenames in die waarde van invoere, 
kleinhandelsomsette, spoorwegontva ngSle en tra n­
saksies op die effektebeurs. Die indeks (basis: 
1938 = 1(0) van die waarde va n uitvoere het, hyvoor­
beeld, van 918 in die eerste kwartaal van 1951 tot 
860 in die tweede kwa rtaal gedaal en die va n die 
waarde van eiendomstransaksies van 420 tot 392, 
terwyl die indeks (basis: 1938 = 1(0) van die waarde 
van invoere van 413 lot 544 gestys bet; d ie van 
spoorweginkomste ten opsigte van vervoerdienste 
van 288 tOI 300; en die van kleinhandelsverkope in 
Johannesburg (basis: 1948 = 1(0) van 95 tot 107. 

T. W. de Jongh, 
Srarisriklls. 
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INVESTMENT IN THE UNION , 1938·50 

INTRODUCTION 

No published dala on investment in the Union 
e:tis! for the period after 1945/46. The estimate of 
net investment for that year was drawn up by 
Professor S. H. Frankel, and published in the 
December, 1947. issue of the South African Journal 
0/ ECOIlOmics. Il must be pointed out, however, 
thaI Professor Frankel's net investment figu res, which 
go back to the year 1922·2] , stand in need of 
revision in the light of certain basic sources of 
information which have come to hand since he com­
pleted his computations. A notable omission from 
his series. for example. is investment in invenlories. 
Altbough 00 investment statistics have been publisbed 
in the Union since 1947. the National Accounts 
Section of the Union's Bureau of Census and 
Statistics has been engaged on research in connection 
with the national expenditure of the Union, but so 
far this section has only published national income 
figures. In view of the very important role of invest­
ment in the Union's economy, the Statistical Depart­
ment oC the South African Reserve Bank is now 
attempting to bridge the gap in our contemporary 
economic statistics by publishing its own investment 
series fo r the war and post-war years. (See Table 
XXX). 

INVESTMeNT TRENDS SINCE 1938 

Mter the enforced curtailment of investment during 
the war years, the Union has experienced an 
unprecedented investment boom since 1945, although 
the figures indicate a slackening off of over-all 
inv~tment since 1948, the peak investment year, 
mainly on account of the effect of import control on 
investment in inventories. 

Comprehensive investment figures provide some of 
the most important data that have to be taken into 
account in attempting to gauge a country's ra te of 
growth between the turning points of the business 
cycle. Every phase of the business cycle bas its 
statistical counterpart in the over-aU investment data, 
since investment is cyclically far more sensitive tban 
the other components of national expenditure, namely 
current expenditure on goods and services of persons 
and Government Authorities, respectively, As is 
well-known, investment drops to low levels during 
depressions, and vice versa in boom periods. During 
wars the bulk. of the resources of tbe economy is 
mobilised fo r the purpose of winning the war, and 
since expenditure by the Government on assets 
intended (or war use is not regarded as investment, 
the normal investment programme o( tbe country 
concerned suffers a severe setback.. 

Two methods may be used in estimating tbe 
investment total o[ a country. The one approach 
requires an investigation of the way in which the 
investment programme is financed. The financ ing 
of capital outlay is carried out by means of funds 
obtained from several sources, vi.z., sums set aside 
for tlW purpose by business enterprises, personal 
savings, surpluse! nf public authorities, foreign loans 
and realisation of foreign assets, The addition of 
these funds yields the total sum that is placed at the 

disposal of the various sectors of the economy for 
investment purposes. The second method of 
measuring the size o[ investment within a specific 
period is based on an analysis of the actual expendi. 
ture of the economy on capital goods_ This second 

- method is the one used in the present calculations, 
but it should be borne in mind that such concepts as 
capital expend iture or capital format ion, which arc 
used in the text, refer to the same statistical magni­
tude as the one denoted by the use of the investment 
concept. 

Capital expenditure is usually divided into two 
broad categories, namely gross and net investment. 
While net investment measures the addition to the 
already existing capital assets of a country, gross 
investment includes net investment and depreciation 
allowances, i.e., charges against the current receipts 
of the community (or tbe ultimate replacement of 
the assets which are being worn out during the 
course of the various production processes of the 
economic system. Net investment can thus be 
calculated by setting off the relevant depreciation 
allowances against the total capital expenditure 
during the period in question. Net investment ma y 
be zero or negative, especiaJly during depressions 
and wars. In the case of negative net investment the 
economy is living on its ca pital, which means that 

-current capital expenditure is less than the amount 
required to cover depreciation. Table XXX shows 
that this situation did not arise in the Union during 
World War II. except in the case of prhate net 
investment in 1942 and 1943. 

A fu rther broad distinction that can be made is 
between fixed capital [ormation, on the one hand, 
and investment in inventories and work in progres!, 
on the other. The latter is the most variable part 
of total investment, as decisions, on the part of 
businessmen, to increase o r decrease inventories, can 
be implemented far more quickly than is the case 
with fixed capital equipment. This is borne out by 
the sudden and pronounccd changes in the inventory 
figures in Table XXX, which form a strong contrast 
with the less violent swings disclosed by the figures 
relating to fixed capital expenditure. 

According to Table XXX the biggest role in private 
fixed capital formation over most of the period 1938-
50 was played by the building construction· (item 
No.5) and the mining industry (item No.6). In the 
case of the former, the big increase since 1945 is 
related to the gradual relaxation and ultimate removal 
of build ing control, while the increase in mining 
investment after the war is due to the new mining 
development in the Orange Free State and the Far 
West Rand. As far as manufacturing investment 
(item No. 8) is concerned, it should be stressed tbat 
the series shown in Table XXX refers only to 
additions to plant and equipment and not to new 
factory buildings, which arc included with other 
building construction in the over-all private building 
construction series (item No_ 5). The same applies 
to the investment figures in the case of commercial 
and private transport undertakings (item No.7). If 

• Public buildilll colUtruction is included in the over-all 
public investment series in Table XXX. 



the investment in (actory buildings which is included 
in item No.5 were added to investment in ma nufac­
turing plant and equipmcnt, the effect would be to 
raise the latter series by a percentage that may be 
as high as 25 % since 1945. Capital formation in 
farming (item No. 9) also shows a significant increase 
since 1945, which can be ascribed to the sharp post­
war rise in the value of imported farming implements, 
backed up by local production of agricultural 
machinery, although the imposition of import control 
has, since 1948, restrained further expansion in 
regard to implement imports. 

Of special importance in relation to business cyde 
policy is the respec:tive sharn of public and private 
investment in the total investment, since private 
investment, being geared to the profit expectations 
of businessmen. is far more unSlable Ihan public 
investment. DUring wnB a nd depressions, when 
private investment slumps, public investment may be 
used to offset the impact of this decline on total 
investment. According to Table XXX the quantitative 
importance of public investment was most pro­
nounced in 1942 and 1943, although the relative 
importance of public investment in the total invest­
ment activities of the Union is very noticeable during 
the whole of the period undcr review. This is due 
mainly to the ma ny capital works that are undertaken 
by the Union', local authorities and to the important 
role of the South Arrican Railways and Harbours in 
the country's investment programme. 

The figures shown in Table XXX are ror the 
calendar years 1938 to 1950. and a rc at current prices. 
This means, of course, that the innuence of the 
innationary price trend , since 1938, has not been 
removed from the data, so that too much significance 
should not be attached to comparisons between the 
pecuniary volume of investment in post-war and 
pre-war years. The 1948 figure, for example, is 
roughly four times that of the pre·war year 1938, 
but during this ten year period wholesale prices of 
Union and imported consumers' and capital goods 
showed an increase of 15 per cent. 

The figures of Table XXX refer to domestic invC!it­
ment, i,e" the total expenditure on capital goods 
within the Union during the period 1938-50, The 
net romp investment of a country is defined as the 
net change in its international assets and liabiliti6, 
including its monetary gold stock-, arising out of 
current international tra nsactions as reflected in its 
annual balance of payments statistics. Unfortunately. 
however, the balance of payments figures published 
in this Bulletin at present only cover the period since 
1945. Nevertheless, from tbe data concerning tbe 
Union's gold and exchange holdings and the redemp­
tion of overseas debt it may be inferred that our net 
foreign invClltment was a positive amount during the 
war years. This position has been reversed since 
1945. In the post-war period a big inflow or overseas 
capital occurred, which means that foreign investors 

• An . hemAt;"", ... y Or tJ"NUQa .old in • QOI,Intl7'. 
nltional lcounts hIS been put fOl'Wlllrd by R. Sl;one in 
the United NationJ Memorandum "MeaJUrcmellU of 
Natio.,.1 Income and the ConItrudion of Social N:.­
counts". p. 67. Aceordin. to this view ,old is reprded 
not as • fj.,.ncial claim, IS . bove, but II • oommodity 
in which cue ch' lI,Ies in .old inventories would form 
pan of Ilomt,rlc cap/III formlltion. 
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obtained claims aga inst the capital assets of this 
coulltry. At the same lime there was a marked declille 
in the Union's gold a nd exchange holdings. The 
negative foreign investment which is reflected in the 
inflow of capital from abroad and in the disillvest­
ment of gold and exchange assets must accordingly 
be deducted from the total domestic investment in 
order to arrive 8t the nel addition 10 capital assets of 
the Union. 

In conclusion it is important to note that the figures 
submitted in Table XXX, espccially those fo r the 
years 1949 and 1950, must be regarded as preliminary, 
as there is usually a lag of two or three years before 
the results of the Union's main production censuses 
come to hanel. These gaps have accordingly to be 
filled in by means of information gained from sample 
studies, so that the figures will have to be revised as 
and when the basic statistical data become available. 

SOURCES OF THE STATlSfICS OF 
INVEST'MENT 

The degree of accuracy involved in the estimates 
of capital expcnditure in the various sectors of the 
economy differs greaUy. By and large the sources 
of information on investment in the public sector are 
the most reliable and comprehensive. The Union 
Government a nd Provincinl Authorities keep accounts 
thit are reviewed by the Union and Provincial 
Auditors, respectively, so that the investigator has 
merely to segregate those items of expenditure in the 
auditors' reports that belong to the category of 
capital outlay. Local Authorities provide lhe relevant 
information in their returns to the Census Bureau. 
In the case of the South African Railways and 
Harbours, the expenditure on capital and betterment 
works provides the necessary factual material 
Adjustments have 10 be made to the data in order to 
obtain calendnr year figures, as the financial year of 
most public authorit ies ends on March 31sl. Where 
auditors' reports are not yet available, the relevant 
information is obtained from expenditure votes sub­
milled to Parliament and the Provincial Councils, 
respectively. Tbe 1950 capital expenditure figure of 
Local Authorities, inc:luding Divisional Councils, is an 
estimate. 

In the field of private investment, data on building 
construction do not offer many difficulties since 
monthly data on "buildings commenced" in the 
18 principal centres are available from returns sub­
milled to the CensU!t Bureau. By weighting these 
monthly figures in accordance with tbe estimated time 
taken to complete the various types of buildings, 
Ilnnual figures can be obtained which reflect the 
approximate value of construction work done within 
a spec:ific 12 month period. The figures thus obtained 
have further to be adjusted so as to cover all muni­
cipalities and other local authorities, and, finally, the 
duplication of non-private building already included 
in the public sector has to 'be eliminated. 

Mining investment can be estimated by adding up 
the expenditures on items of a capital nature appear­
ing in the returns rendered to the Government Mining 
Engineer by the mining companies. Commercial 
investment in equipment and fittings is obtained by 
applying the inConnation obtained from a sample 
survey to the relevant Itatistics provided in the 
1946{41 Distribution Census. The only data available 



from which investment in the private transport 
industry can be inferred, are those disclosed by the 
national income tables of the Bureau of Census and 
Statistics, so that this investment item, which 
fortunately is of relatively minor importancf, does 
not rest on too a secure basis. 

Manufacturing investment in fixed plant and 
machinery is based on the returns under this head in 
the consecutive issues of the annual ., Cen.us of 
[od ustrial Establishments." The latest of these figures 
are in respect of the year 1948/49. so that the la ter 
ligures have to be obtained from a sample survey 
showi ng the investment for existing firms, wbereas 
the investment in equipment of new firms is estimated 
from the value of new factories as reported in the 
monthly "buildings commenced" series of the 
Census Bureau. 

Farming investment includes purchases of farming 
implements. which can be deduced from import and 
export ,returns and local manufacturing figures, and 
from expenditure on imprOVements. which is 
estimated by the Division of Economics and Markets. 

Investme nt in commercial and manufacturing 
inventories is obtained by applying the results of a 
sample survey to the basic data provided by the 
Distribution Census and the financial return to the 
annual " Census of Industrial Establishments" of the 
Census BUreau, respectively. In interpreting the 
inventory series in Table XXX (item No. 10), it is 
important to bea r in mind what these figures attempt 
to measure. The amou nt of investment in in ventories 
that is included in the investment total is the" current 
value of the physical change in inventories .... The 
reason for this approach is that there a re two 
different factors thlt may cause a change in the value 
of inventories as reAected in the accounts of the 
business sector, viz .. a n increase or de<:rease during 
a particular year in the quantity of goods or materials 
in stock or, secondl y. a n incre3se or decrease in the 
unit value of the goods or materials in stock. Tbe 
change in the value of inventories brought about by 
the first-mentioned factor form a part of over-all 
investment, whereas the change in inventory values 
caused by the second factor represents an inventory 
profit or loss arising through the effect of a price 
rise or fall on the goods in stock. This inventory 
profit or loss must be excluded in the ca lculation of 
inventory investment as the investment lotal of a 
country only measures the expenditure on newly 
produced capital goods, in accordance with the 
definition given above, a nd not the appreciation or 
depreciation in the value of goods already in existence 

• The method of calculation used i~ in accordance ,,;Ih the 
method outlined in Ihe Uniled Nations Memorandum: 
"Measurement of National Income and the Conslruc­
tion of Social Accounts". p. 106 el ~. 
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on account of price changes. The infl uence of this 
latter element in the change of inventory values is 
eliminated from the o riginal data by valuing the 
closing stocks in the Union's economy during the 
period under review at the same set of prices (base: 
1938= 100), The change in the real values of 
inve ntories between consecutive yean in this adjusted 
inventory series is then revalued at the average price 
level of each yur from 1938 to 1950. The inventory 
figures obtained after the various adjust ments 
mentioned above have been carried out are shown as 
item 10 in Table XXX. 

Livestock changes are calculated by the Division of 
Economics and Markets. and investment or disinvest­
ment in the inventories of the Marketing Boards is 
confined to changes in the inventories of the Mealie 
and Wheat Boards, as the inventories of the other 
Marketing Boards are insignificant. 

Depreciation chuges for the economy as a whole 
present great difficulties to investigators in all 
countries. on account of the lack of information. Tn 
the case of the Union's manufacturing concerns, the 
figu res are based on the returns of manufacturing 
concerns to the Census Bureau. The depre<: iation 
allowa nces of the South African Railways and 
Harbours are reflected in the amounts contributed 
annually to the Renewals Fund. Mining depreciation 
poses ma ny problems, as the mines arc allowed to 
write off a n arbitrarily fi xed percenlalle of their 
caoi tal outlay against working profit. The dep~ec i ­
ation allowances as reported by the mines to the 
Government Mining Engineer have been used for 
the purpose of the present C'l1culations, but th is 
procedure involves an understatement of ' the true 
depreciation figu re. Depre<:iation charpes on the 
capital assets of Local Authorities have been taken 
as the equiv:1leflt of their contributions to their 
Renewals and Sinking Funds. and those of the 
Provincial and Union Government'! as the annual 
amounts voted for the redemotion of debt.· Depreci­
ation on private buildings is 'estimated by applyin~ a 
2 per cent percent'lge on the value of rate'lblc 
improvements (i.e., excluding si te value). The latter 
figure is obtained from the returns submitted by 
Local Authorities to the Census Bureau. The 2 per 
cent depreciation charge is based on the assumption 
that the life cycle of buildings amounts to 50 yean. 

D. G. Franzsen. 

As Public AUlhorilies do nOI make proper provi&ion for 
depreeialion or renewa]s, Ihe melhod used here conts­
ponds to that of Bril b h inves: iialOTll who lake payments 
10 sinting and redemption fund s n a measure of Ihe 
sums Ihat have 10 Of: 'deduc:ed from gross capital 
formation in lieu of depreciation allowances. 
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BELEGGING 
INLEJDING 

IN DIE 

Geen gcpubliseerde syfers i,v.m. belegging in die 
Voie is yir die periode oa 1945/46 beskikbaar nie. 
Die ncllo beleggingsyfer vir dit jaar is deur pro­
fessor S. H. Frankel beraam. en is in die Descmber 
1947-uitaawe van die Suid-AJrilcoanu Tydshij vir 
Ekonomie gepubli~r. Oit is ealer nodig om 
daarop Ie wys dal professor Frankel se netlo 
bcleggingsyfers, wat tot die jaar 1922/2] tcruggaan, 
hersien moe! word op grond van io\iglioll: ..vat 
beskikbaar geword het sedert hy ,y berekeniogs 
vallooi het Bclcgging in voorrade is byvoorbceld 
'n belangrike ontbrekende item in sy syfer'S. AI­
hoewel geen beleggingSlatistiek sedert 1947 in die 
Unie gepublisecr is nie, is die Nasionale Rekeninge­
"rdeling van die Unle se Buro van Sensus en 
Statistiek besig met !livoning I.O.V. die nasionale 
uitgawe van die Unie, maar tot dusver hel hierdie 
Afdeling nog slegs volksinkomslesyfers gepublisecr. 
VanweC! die baie bclangrike rol wat belegging in 
die Unie se ckonomie apeel, wend die Slatistiese 
Afde1ing van die Suid·AfrikaaDse Rcserwebank tans 
'n poging aan om die gapin/l: in ons huidige ekono-­
miese slatistiek Ie oorbrug deur sy cie belegging' 
syfers vir die oorlog5. en na-oorlogsc jare Ie publi­
seer. (Sien Tabel XXX.) 

BElEGG1NGSNETGlNGS SEOERT 1938 
Na die gedwonge inkorting van belegging gedu. 

rende die oorlogsjare, het die Unie 'n ongeewenaarde 
beleggingsopbloci sedert 1945 beleef, alhoewel die 
5yfers 'n verslapping van die tOlale belegging sedert 
1948, toe belegging IY toppunt bercik het, aandui, 
hoofsaaklik as levolg van die uitwerking van invoer­
beheer op belegging in voorrade. 

Omvattende beleggingsyfen veT$kar sommige van 
die belanqrikste geSewens wat in ag geneem moel 
word indien daar gepoog word om 'n land !Ie 

groeikoers tussen die draaipunte van die konjunk­
luurgolf Ie bcpaal. 'n Statistiese weergawe van elke 
fase van die konjunktuurgolf word in die totale 
beleggingsyfers aangetref, aangesien belegging veel 
meer konjunktuurgevoelig is as die ander onderdele 
van volksuitgawe, naamlik iopende uitgawes aan 
gOC<iere en diensle van persone en owerheidsli88ame, 
onderskeidelik. Oil is welbekend dat belegging 
skerp daal gedurende depressie5, en omgekeerd in 
Ive van hoogkonjunktuur. Gedurende oorlDi! word 
die aanwending van die oorgrote deel van d ie land 
se bronne oorheen deur die slrewe om die oor\og 
te wen. en aangesien uitgawes van die staal op 
oorlogsbates nie as belegging beskou word nie, 
ondervind die normale beleggingsprogram van die 
betrokke land 'n ernstige terugslag. 

Twee melodes kan gebruik word om die bele .... 
gingstotaal van 'n land te bereken. Die een metode 
vereis 'n ondersoek na die manier waarop die 
beleggingsprogram gefinansier word . Vir die 
finansiering van kapitaaluitaawet word fondse 
gebruik wal van verskillende bronne afkomstig is, 
nl. fondse wat vir hierdie doel deur die besigheid­
sektor opsy gesit is, persoonlike besparinp, ower­
heidsurplusse, buitelandse lenings, en die rcaliscring 
van builelandse bates. Die 10m van hierdie fondse 
verteenwoordig die totale bedrag wat vir beleggings-
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doeleindes 101 d ie beskikkins van die verskillende 
vertakkings van die ekonomie sestel word. Die 
tweede metode om die beleggingsomvaos binne 'n 
bepaalde periode Ie meet bestaan uit 'n onUeding 
van die werkJike uilgawe van die volkshuishouding 
op kapitaalgoedere. In die huidige berekenings 
word van hierdie Iweede metode sebruik gemaak, 
maar dit moet onthou word dal sulke begrippc IOOS 
kapitaaluilgawe en kapitaalvorming wat in die 
bespreking gebruik word. op diC¥lfde statistiese 
grootheid belrekkins het as die een wat deur die 
gebruik va n die beleggingsbegrip aangedu; word. 

Kapilaaluitgawe word sewoonlik in lwee bree 
klasse, Ie wete bruto en neUo belegging, ingedeel. 
Terwyl netto belegging die byvoeging tot die reeds 
be.'ltllandc kapitallibaics van 'n IlInd nandui, omvat 
bruto belegging netto belesging sowel as waarde­
verminderingsbedrae, d.w.s. bedrae wat van d ie 
lopende inkomste van die gemeenskap afgetrek 
word met die oog op die uiteindelike vervanging 
van bales wat aan slytasie ged urende die verskWende 
produiuieprosesse van die ekonomiese sielsel bloot· 
geslel is. Nello bclegging kan dus bereken word 
deur die betrokke waa rdeverminderingsbedme van 
die totale kapitaaluitgawe gedurende 'n bepaalde 
periode af Ie trek. NeUo belegging mag nul of 
negalief wees, veral gedurende depressies en oorlal!. 
In die geval van negatiewe nelto belegging teer die 
volkshuishouding op sy kapitaal deurdat lopende 
kapilaaluilgawes minder is as die bedrag war nadig 
is am slytasie Ie dek . Volgens Tabel XXX bet 
hierdie t~land nie gedurende die Tweede 
Wereldoorlog in die Unie voorgekom nie, bebalwe 
in die geval van private netto belegging gedurende 
1942 en 1943. 

'n Verdere bree skeidslyn kan tussen valle 
kapilaalvorming, enersyds, en belegging in voorrade 
en in onvoltooide werk. andersyds, getrek word. 
Laasgenoemde is die mees veranderl ike dec! van 
lotale belegging, aangesien besluile van sakemanne 
om hul voorrade uit te brei of in te krimp veel 
gouer ten uilvoer gebring kan word as in die geval 
van vasle kapitaaluitrusling. Oil word beve5tig 
deur die skielike en omvangryke veranderings in 
die voorraadsyfers in Tabcl XXX, in teenstelling 
met die minder skerp skommelinge wat in die vaste 
kaDitaaluitgawesyfers re sien is. 

Volgens Tabel XXX het die boubedryf* (pos. 
nr. 5) en mynwcse (pos nr. 6) die vernaamste rol 
in private vaste kapitaatvorming gedurende die 
grootsle deel van die periode 1938-50 gespcel. In 
die geval van eersgenoemde staan die groot loename , 
sederl 1945 in verband met die geleidelilce verslap­
ping en uiteindelike afskaffing van boubebeer, terwyl 
die toename in die belegging in die mynbedryf Un 
die nuwe mynontwikkeling in die Oranje Vrystaal 
en op die Verre Wesrand toe te sJcryf is. Wat 
belegging in die nywerheid (pos nr. g) betref, moet 
daarop gewys word dar die syfers in Tabe! XXX 
slegs op loevoegings lot bedryfsuilrusting betrekking 
het. en nie op nuwe nywerheidsgeboue nie, aange· 
sicn laasgenoemde saam mel die ander bouwerk in 

• Opellbare bouWCTk it ill die lotu!Jyfer. 1.o.Y. openbare 
beleaainl in Ttbel XXX in~s1uil. 



die totale private bousyfers ingesluit is. Dieselfde 
grid vir d ie b:leggingsyfers van handels- en private 
vervoerondernemings (pos nr. 7). As die belegging 
in nywerheidsgeboue wat in pos nr. 8 ingesluit is, 
by die belegging in die bed ryfsuitrusting van d ie 
nywerhede ingevoeg word, sal dit die belegging­
syfers verhoog met 'n persenlasie wat sedert 1945 
so vee! as 2S persent kan bedra. Kapitaalvorming 
in die boerdery (pos or. 9) het oak 'n aanmerklike 
slyging sedert 1945 ,ondergaan. wat aan die skerp 
na-oorlogse slyging in d ie waarde van ingevoerde 
landboumasjinerie, aangevul deur plaaslike prod uk­
sie van landboumasjinerie, toegesk ryf moet word, 
alhoewel die instelling van invoerbeheer sedert 1948 
verd: re uitbreiding t.o.v. implemenlinvoere gestrem 
het. 

Van besonder bela ng vir kon;unktuurbeleid is 
die aandeel in lolale belegging van open bare en 
private belegging, onderskeidelik, aanges!en private 
be!egging, wat deur winsverwagtings van sakemanne 
bepaal word, baie meer onstabiel as openbare 
belegqing is. Open bare belegging kan gebruik word 
om die uitwerking op totale belegging van die daling 
in private belegging gedurende oorlot! en depressies 
teen te gaan. Volgens Tabel XXX was die kwantita­
tiewe betekenis van openbare belegging veral opo 
vallend in 1942 en 1943. alhoewel die betreklike rol 
van open bare belegging in die totale beleggings­
bedrywighede van die Unie gedurende die hele tyd­
perk onder bespreking ooglopcnd was. O il is 
hoofsaaklik aa n die baie kapilaalwerke wat deur die 
Unie se plaaslike owerhede onderneem word, sowe! 
as aan die belangrike rol van die Suid-Afrikaanse 
Spoorwcl! en Hawens in die land se beleggings­
prOItT3 m. toe Ie skryf. 

Die syfers in Tabel XXX het betrekk ing op die 
kalenderjare vanaf 1938 tot 1950, en die bereken ings 
is in term: van heersende pryse. Dit beteken 
natuurlik dat die in vloed van die inflasionistiese 
prysbeweginq sedert 1938 nie uit die gegewens ver­
wyder is nie. soclat daar nie Ie veel waarde aan 
verge!yk ings tussen die in ge!duitgedrukte omvang 
van belegging in na-oorlogse en voor-oorlogs: jare 
geheg moet word nie. Die 1948-syfer is byvoorbeeld 
nagenoeg 4 keer haer as die vir die voor-oor]ogse 
jaar 1938. maar gedurende hierdie periode van tien 
laar het die groothandelspryspeil van Unie- en 
ingevoerde verbruik.s- en kapitaalgoedere met 7:5 
persent gestyg. 

Die syfers in Tabel XXX het betrekki ng op 
binnelandse belegging. d.w.!. die tolale uitgawe aan 
kapitaalgoedere binne die Unie gedurende die 
periode 1938-50. Die netto buile/andse beleggillJ! van 
'n land word gedefinieer as d ie netto verandering in 
sy inlernasionale bates en las te, insluitende sy 
monet!re goudbesit*, wat voortvloei ui t lopende 
internasionale transaksies soos weerspiecl in die 
jaariikse belalingsbalansstatistiek. Ongelukkig word 

• 'n A1ternatiewe manier om goud In die nu ionale reke­
ninge van 'n land in Ie sluh word deur R. Slone in 
die Vcrenigde Volke !Ie Memorandum "Meuuremcnt 
ot Natioml1 ' ncorne and Ihe Construction of Social 
Accounts" (p_ 67) uitanges!t. Vol'Cn! hierdie bcskou­
ina word goud as 'n handelsartikel behandel, en nie 
KIOS hierbo. as 'n pas in die internasionale rei:tninge 
Die. sodal veranderings in die gOUdVOOflllDd gevolaJik 
'n deel van b/nnf'/QndJe kapilaalvonning uilmaak. 

xlv 

slegs die periode na 1945 deur die betalingsbalans­
syfers 'Wat in hierdie Kwartaalblad gepubliseer 
word, gedek_ Nielemin kan dit van die gegewen! 
i.v.m. die Unie se goud- en valutabesit en die 
t: rugbetaling van buitelandse sk uld afgelei word 
dat ons netto builelands: belegging 'n positiewe 
bedrag gedurende die oorlogsjare was. Hierdie 
toestand het sedert Iq45 'n ommekeer ondergaan. 
In die na-oorlogse periode hct veel buitelandse 
kapitaal die Unie binnegekom. wat betehn dal 
buitelandse beleggers aansprake op kapilaalbates 
van hierd ie land verkry he!. Terselfdertyd hel die 
Unie se goud- en valutabesil afgeneem. Die nega­
tiewe buitelands~ belegging wat in d ie kapitaal­
toevloei vanuit die buiteland en in die intering op 
~oud- en valutabates weerspieel word, moet der­
ha l w~ van die tOlale binnelandse belegging afgetrek 
word om die netto toevoeging tot die kapitaalbates 
van die Unie te vind. 

Ten slotte is dit van belanlt om daarop Ie wys 
dat die syfers wat in Tabel XXX aangebied word. 
veral die vir 1949 en 1950. as voorlopig beskou moet 
word. aa ngesien daar gewoonlik 'n tydsloering van 
2 tot 3 jaar is voor die resultale van die Unie 51' 
verna1mste prcxluksiesensuss: besk..ikbaa r word. 
Hierdie gapin~s moel derhalwe gevul word deur 
middel van inligting verkry uil monslerstudies, maar 
die syfers sal hersien moel word na gelang die 
basies: stalistiese bronne beskikbaar word. 

BR ONNE VIR DIE STATISTIEK OOR 
BElEGGrNG 

Die mate van akkuraatheid in die berekeninv:s van 
ka'litaal ui tl!:awes verskil grootliks tussen die ver­
sk illende vertakk ings van die volkshuishouding. 
Alqemee n gesoroke is d ie inJigtingsbronne t.o.v. 
b~l eg~inq: in die open bare sektor meer betroubaar 
en omvaUend. Die Unie-regering en die Provin­
~;'il~ Administrasies se rekeninge word deur die 
Unie- en Provi nsiale Ouditeure, onderskeidel ik, na­
Resien, scxlat vir berekeningsdoeleindes dit slegs 
n'XI ig is om daardie posle in die oudileursverslae 
wat 00 kaoitaaluitgawe belrekking he!, uit te trek. 
Pla'lslike Owerhede voorsien die benodigde inligting 
in hul opllawes aan die Sensusburo. Wat die Suid­
Afrikaanse Spoorwcl! en Hawens betref, verskaf 
d ie staat van uitgawe aan kapitaal- en verbeterings­
werke die nodige feite-materiaal. Aansuiwerings 
t.O.V. die gegewens is nodig om kalenderjaarsyfers 
te krv. aanllesien die finansiele jaar van die meeste 
openbare lig~ame op 31 Maart eindig. Waar 
ouditeursverslae nog nie beskikbaar is nie, word die 
benodiv:de in1i~ting uit die begrote uitgawe, soos 
voorge1e aan die Parlement en die Provinsiale Rade, 
onderskeidel ik. Yerby. Die 1950-kaoitaaluitgawe­
syfer vir Plaaslike Owerhede. insluitende AfdeJinp ­
rade, is 'n skatting. 

In die berek..enings i.v.m. private belegging venkaf 
die gellewens oor bouwerk nie baie moeilikhede nie, 
aanqesien maande1ikse gegewens t.o.v. ,,geboue 
begin" ill !.lie 18 houf!lenlrums uil opgawcs verslrt:k 
aan die Sensusburo . besk..ikbaar is. Deur hierdie 
maa ndgegewens Ie weeg volgens die geskatte tyd 
wat dit neern om die verskillende tipes va n geboue 
Ie voltooi, kan jaarsyfers I.O.V. die benaderde waarde 
van konstruksiewerk wat in 'n spesifieke periode van 
12 maande verrig is, opgestel word. Die syfers wat 



op hierdie wyse verkry word, moet nog aangesuiwer 
word om vir aile munisipaliteite en aDder plaaslike 
owerhede voorsiening te maak, terwyl boonop die 
duplikasie van nie-private bouwerk wat alreeds in 
die openbare sektor ingesluil is, ui lgeskakel moet 
word. 

Belegging in die mynwese kan geskat word deur 
die uilgawes op kapitaalposle in die opgawes verstrek 
aan die S13atsmyningenieur deur die mynmaalSkap­
pye saam Ie voeg. Belegging in handelsuitrusting 
en ameubelment word bereken deur die inligting 
verkry uit 'n monsterSlUdie op die betrokke sylers 
vervat in die 1946/47 Distribusiesensus toe te pas. 
Die enigste gegewens waaruit belegging in die 
privale vervoerwese nfgelei kan word is die wal in 
die volksinkomstetabelle van die Buro van Sensus 
en Sialistiek voorkom, sodat hierdie beleggingspos, 
wat gelukkig van betreklik geringe betekenis is, nie 
juis statistics goed gefundeer is oie. 

Die belegging van die nywerheidswese in vaSle 
ui lrusling en masjinerie is op die opgawes i.v,m. 
hierdie pos in die agtereenvolgende nommers van die 
jaarlikse "Sensus van Nywerheidsinriglings" geba­
seer. Die jongsle van hierdie syfers is vir d ie jaar 
1948/49, sodal jonger syfers gebaseer moes word op 
'n monSlerstudie waarui t die belegging van bestaan­
de firmas blyk, aangevul met 'n raming van die 
belegging in uitrllsling van nuwe firmas op grond 
van die waarde van nuwe fabrieksgeboue soos ver­
val in die maandelikse "geboue begin"-tydreeks van 
die Sensusburo. 

Boerderybelegging sluil die aankope van boerdery­
gereedskap wal van die invoer- en uitvoerstatisliek 
en plaaslike nywerheidsproduksie afgelei kan word, 
in, sowel as die uitgawe aan verbelerings wal deur 
die Ardeling Ekonomie en Marke bereken won!. 

lle1egging in handels- en nywerheidsvoorrade word 
bereken deur die inligling ingewin deur ·middel van 
'n monstersludie op d ie basiese gegewens verslcaf 
dem d ie Distribusiesenslls, en d ie meegaande finan­
siele opgaaf by die jaarlikse .. Sensus van Nywer­
heidsinrigtings" van die SensusbufO, onderskeidelik, 
toe Ie pas. 

Wanneer die voorraadsyfers in Tabel XXX (pos 
nr. 101 nagegaan word , is dil belangrik. dat daar 
duidelikheid moel wees oor wat hierdie syfers 
probeer meet. Die bedrag verteenwoordigende 
belegging in voorrade wat in d ie beleggingstotaal 
ingesluit word, is die "heersende waarde van die 
fisicse verandering in voorrade".* Die rede hiervoor 
is dal daar Iwee verskillende faktore is wat 'n 
verandering in die waarde van voorrade, soos 
weerspieel in die rekenings van die besigheidsektor, 
mag leweegbring, nl. 'n toename of afname in die 
IlOevl'e1heid va n goedere en grondslowwe in voor­
raad gedurende 'n bepaa lde jaargang, of, Iweedens, 
'n l:xname of afname in die waarde per eenbeid 
van goedere en grondslowwe in voorraad. Die 
vera ndering in die waarde van voorrade wat uit 
eersgenoemde faktor sprllil, vorm 'n deel van totale 
belegging, terwyl die verandering in d ie waarde van 
voorrade wat deur die tweede faktor veroorsaak 
word, aan 'n voorraadwins of -verlies vanwee die 

Die metode "3n berehning W3t hier gevalg word stem 
DOreen met di~ ui tecngcsit in die Verenigde Volke se 
Memorandum "Mea!lllremeat of National Income aad 
the ConSifUetinn of Social Aecounl~", p. 106 et seq. 
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uilwerking van 'n prysslyging of -daling op goedere 
in voorraad, gclykstaa n. Hierdie voorraadwins of 
overlies moel in die berekening van belegging in 
voorrade ui tgesluit word, aangesien 'n land se 
belcggingslolaal, volgens die definisie hierbo ver­
skaf, slegs die uilgawc aan nuut-geproduseerde 
kapitaalgoedere meet, en nie die vermeerdering of 
v;!rmindcring as gevolg van prysveranderings in die 
waarde van goedere wat alreeds bestaan nie. Die 
invloed van laasgenocmde elemenl in die verande­
ring in voorraadwaardes word uit die oorspronkl ike 
gegewens uitgeskakel deur die eindvoorrade in d ie 
Unie se ekonomie gcdurende die periode onder 
bespreking teen diesel fd e pryspeil (basis: 1938 = 
100) Ie waardeer. Die verandering in die reele 
waardes van voorrade tussen agtereenvolgende jare 
in hierdie aangesuiwerde voorraad recks word dan 
leen die gemiddelde pryspeil vir elke jaar vanaf 
1938 101 1950 herwaardeer. Die voorraadsyfers wat 
verkey word naldal die versk.il1ende aansu iweriogs 
hierbo genoem len uitvoer gebring is, word as pos 
nr. 10 in Tabel XXX getoon. 

Veranderings in die veestapel word deur die 
Afdeling Ekonomie en Marke bereken, en beleS­
ging of intering op voorrade van die Bemarkingsrade 
word lot veranderings in die voorrade va n die 
Mietie- en Koringrade beperk, aangesien die voor­
rade van die a nder Bemarkingsrade onbeduidend is. 

Waardevermiodering vir die ekonomie as geheel 
besorg hoofbrekens aan navorsers in aile lande 
aangesien inligting skraal is. In die geval van die 
Unie se nywerheidsinrigtings is die syfers gebaseer 
op opguwes deur hulle aan d ie Sensusburo verstrek. 
Die waardeverminderingsbedrae van die Suid-Afri­
kaanse Spoorwee en Hawens staan gelyk aan die 
jaarlikse stortings in die Hernuwingsfonds. Waar­
devermindering in die mynbedryf lewer mocilik­
hede op aangesien die myne loegelaal is om 'n 
arbilrer-vasgepende persentasie van hul kapitaal­
uitgawe teen bedryfsink omste in vermindering Ie 
bring. Die waardeverminderingsbedrae wal in die 
mynopgawes aan die Staatsmyningenieur voorkom 
is in die huidige berekenings gebruik maar hierdie 
metode impliseer 'n ondersk3.lting van die ware 
waardeverminderingsbedrae. Die waardeverminde­
ringsbedrae I.o.v. die kapitale bates van Plaaslike 
Owerhede is as gelyk staande aan hut stortings in 
hul Hernuwings- en Delginsfondse beskou, en die 
van die Provinsiale en Unie-regerings as die jaar­
likse bedrae wat vir skuldaflossing geslem is. ­
Waardevermindering I.O.V. privale geboue is bereken 
deur 'n 2 persent-persentasie op die waarde van 
belasbare verbeterings (d.w.s. grondwaarde uilge­
nome) loe te pas. Laugenoemde syfer is verkry 
ui l die opgawes wat deur Plaaslike Owerhede aan 
die Sensusburo verstrek is. Die 2 persent-waarde­
verminderings-persenlasie is gebaseer op die aao­
name dal die leeftrd van geboue op 50 jaar te 
slaan kom. 

D. G. Franzsen. 

Aangcsicn Owerheidsinstellings nil.' behoorlik voors:en;ng 
vir waardevermindering of vervanging maak nie, is die 
metode gevolg deur Britse navorscrs hier gebruik, nl. 
ow stoning! in detaings- en allossingsfondse as maat­
Slar Ie gebruik vir die bedrae wat van bruto kapitaal. 
vorming. in die plek van waardcvcrmindcring,sbedrac uf­
getrek m·net word. 



LlABILrrIES-LASTE 

DJ:po.!JT8 
Elld or- Note. in DuO!ltTO" 
End- Circulationl 

B&nknote in 
omloopl B&nk,n Government 

Bankiors Staat.., 

1938-])oc,jDee, , . ., . ., . .... 111,304 24.,31)2 1,903 

1945-Dec,/Dee. .. ., . ., . .... 68,031 184,666 11,773 
1946 - Dec.{Dea. .... .... . ... 61S,860 14 8,236 30,934 
1947- Dec·fDee. .... .... .... 66,789 168,716 9,687 
11148-n...o.~ .... .... .... 68,666 116,463 6,3811 
11149-Deo.{Dee. .... .... .... 68,609 ti3,931 4,8112 
lIIOO-Doc.{Dee. .... . .,. . ... 76,431 66,884 32,063 

11I61-J"anuary/Jalluarie .... .... 72,383 68,834 38,IS71 

ir~~b~~lU"i.~ .. 73,069 69,0113 tIO,()U 
7ti,804 1111,319 63,663 

April ' .... ... .... .... 76,433 til,614 48,112 
MayfMei .... .... ... 77,711 46,263 48,4116 

Juneftulle .... ... .... 78,633 41,841 42,381 
July Julie 0> •• .. ., .... 711,203 39,627 

I 
39,91 6 

Auguat/AuguatWl ,. .. .... 79,761 43,283 38,344 

Other 
Andere 

2,11 10 

6.255 
6,897 

10,900 
10,053 
6,287 
11,3211 

16,217 
4,740 
3,4311 
8,300 
11,343 
7,623 
3,72 1 
3,661 

1.-80UTH AFRICAN Rl!:SER VE 
(£ S.A, thou.N.JUJ..) 

Total 
Liabilitiet Gold Coin 
or A.eet. ~d 

Totale Bullion l 

lu", Goudmunt Foreign Billa of bate ". BuitellUldee ltaafgoud ' Wi_Ie 

tSl,826 38,611 7,ti97 

276,293 206,809 69,0·(3 
269,9 16 230,68 1 11,0014 
262,171 187,1l7 63,068 
1110,249 "4,116151 32,361 
lGO,608 46,410 67,UIl 
HXI,576 69,746 94,168 

198,926 71,605 111 ,049 
201,287 73,66 1 113,992 
206,361S 72,704 96,077 
107,397 74,470 111,426 
1118,444 74,371 93,283 
188,()()7 74,243 80,043 
180,31)3 74,338 73,0 16 
183,273 74,264 66,946 

1. From June, 11124, this item iucludee the note. of other banka for which liabi lity" .. t.Mumecl ~ the n-rve Bank. 
2. Up to June, 1946, valued a~ OOIt; fro n the 30th J1me, 1948, up to December, l 1Ii9, valued at the Iri3tutory price of 1721. per lin. 

ounce; .. from 3t.t Deoember, HU9, valued at ~he now statutory price of 24811. per line ounce. 
3. Gold loan to U.K. , February, 1114.8-£80 rniIlioo. 
4. In terms of the Amendment to the South African Reeerve Bank Act, thil item hu been calculated, from. the 12th October, 1948, 

after deducting from tbe Bank', liabilitiee to the public an amount equal to it.. foreign _t... 
IS.Repayment of gold loan to U .K., Mareb to Sepu,mber, 1949-£80 million. 
• ReviflOd Figures 

LIABmTIES IN UNION-LASTE 

DnoalT&-Duoarro's 

End of- End 

Demaud1 

Onmiddollik Fixed Savinp 
Vuto Spaar. opeiabare l 

1938-Dec.(Dee. . ... .. ., 74,982 18,060 6,1I ~2 

11I46-Deo.{Dee. .... .... . ... 28",266 40,712 16,48~ 
11148-Deo.{Dee. .... .... . ... 2111,636 32.684 16,978 
11l'7- Deo.{DM. .... .... . ... 337,·U4 38,839 16,852 
194~Deo.{DM, >0" .... ,. .. 336,OM 211,~2 IlI,soe 
1949-Deo.{DN. .... ., .. . ... 2116.296 17,969 15, 191 
11160--Deo./DIII. >0>0 .... >0" 332,263 23,277 16,600 

1961-January/Januarie .... .... 328,676 23,898 16,609 
February/Februarie .... 334,114 24,381 16,708 
MarchfMaario .... . .. . 332,262 24,64.6 16,963 
April . .... .... .... .... 3211,511 2'.638 17,081 
May/Mel .... .... .... 328,923 24,4.81 17,220 
Jun&ftulle .... .... .... I 324,143 24.,208 17,368 
July J ulie .... 324,630 24,030 17,601 .... .... 

I -

n.-COMMERCIAL BANKS 
(£ S A thouaand) • 

BINNE UNI>: 

Total CUB RaCJlv~ 

Liabilitiee Gold Coin to Public 
Totale .. d 

Total verpligtiIl88 Suhllidiary Bullion 
Totaal Coin Ooudmunt t.eenoor Pasmunt 

publiek ~ 

ltaafgoud 

98,9 84 99,969 6211 I .. 

321,462 322,364 1,072 477 
340,299 341,673 1,201 612 
3112,136 393,636 1,167 HI 
371,31' 378,960 1,167 " 329,"66 331,I41S 1,212 " 372,040 374,228 1,266 I" 

369,084 370,97~ 1,706 " 316,184 377,28 1,676 69 
373,861 375,4116 1,287 68 
371,130 373.316 1,436 133 
370,624 372,6 13 1,602 81 
386,707 368,461 1,268 78 
366,262 368,045 1,402 68 



-SUID·A}' IUKAANSE HE:8 EltWE UANK 
(£ B.A . duiaGnde) 

FORKION EJtCH.LNOE 
Btl ITELAJoron: VALOTA 

---I 
Other Foroign Monev .. t, alf1f1f'M Total 

c~ ~~1i:"9Cltl 
~dor Im ilclllllfbe Totaal 

I8ldo·, 

41 l! 1 JG5 8,1 74 

1,4.26 1 ,I< 60,982 
1,676 I 4,S9 1 17,609 
1,476 6. 148 60,692 

700 2,637- 35,69S-
1,IS25 ,,,, 68,906 -

7GO 1,340 06,258 

1,150 1,730 03,038 
26' 2,783 07,021S 

I ,OllO 2,084 90, 111 
1,076 1,662 - \14,1 62 · 

600 2,526 96,409 
1,500 4,:!·15 8li, 7!111 
1,5Q<I 3,3116 77,U03 

'" 4,306 71,80 1 
, 

ASSET S-BATE 

DOHlC8TIO 
UILlJII DIBCOOJ;TII:o 

BINNELAND8E 
Sub.iili .. ry OI!: OISK:ONTEERDE 

Coin . WII!.!IEUO 
Pumunt. eo_re'aJ! TMllllury 

, B andel, Sk&.tkia 

I 
103 " -

263 - -
3" - -
382 - -
m - 62' <0, - -
264 - 2,056 

322 - 1,544 
35' - 1, 128 
293 - 1,282 
2 ~ 6 - 2,696 
230 - 2, 102 
236 - 1,748 
I!h! - 1,IlD2 
IS2 - 3,050 

, 

Lo.LN8 .LNO Ratio 0' • .egal Ree6rve 
AnVANOElI to LiabilitiGil to P ublic 

LitNIN08 EN Invel!lt. Verhouding van 
VOORSKO'I'T1I: 

="" 
lIOeUike tell6rwe to t 

Beleggi og. verpl ill:ti~ toonoor 
To Oovern. pub iek Other ment Antle,... I Aan St&.at 

1 1,!HXl - 1,77G 55· 4 

- :1,004 2,6119 41·1 
- 6,762 3.003 0 1·4 
- 8, 1119 2,907 73·6 

11,600 90,927' 3,083 31·0' 
14, 700 9,6~' 15,624 60-' - 6,2 12 20,468 76 ·3 

- 6,182 21 ,110 75·3 
- 6,O~2 I S,667 78 ·2 
- 5,810 18,975 77'4 
- 4,344 18, 201 78' 7 
- 3,321 18,393 70 ·9 
- 3,133 16,562 81)-3 
- 3, 127 18,9(1 1 7{H I 
- 2,702 18,442 79· 0 

I. Sedort J unie 1924 omv&. t h ierdie poe d ie note v&.n allder banko lIO&arvoor die Roeorwebank unapreeklikheid aanv&ar hot. 
2. T ot Junie 1946, gew&.ardeer teen koepryt ; vanaf 30 J unio 1946 tot n-mbor 1949, gelll'aardeer teen die .tatuUre pry. van 17211. 

por fyn OU: eedert 31 Deaember 1949, 88111'aardeer teen die lIullOe 'tatuUre pry. van 248&. pw fy o 001. 
3. GoudJeni.ng &.an V.K ., Februarie 1945.- £80 milj08£l. 
4. Kragten. d ie WYl igin,g van die Wet op die Suid ·Alrikaanee Relerwebank word hierdie pol eedert 12 Oktobor 1948 bereken ntwiat 

' 1\ bedrag gelyk aan die buit.elandae ba~ vall die Balik van Iy vorpligtingl teelloor die publiek &.fgetrek il. 
5. Torugbet.alio!r ""0 goudleolng &.ao V.K ._Maart tot September 1949 - .£SO miljoen. 
• Gewyeigde gyfo l"II 

- H ANDELSBANKE 
(£ SA duieonde) 

KONTANT RESIr.R.WEII 

ASSETS IN UN ION- BATE 

Note. of D&.I&.ncell wit h Balaneea with 
S.A. Rceen ·e S.A. Reaorve NRtional Finance 

Bank Bank Corporation of S.A. Total 
Banknote van Saldo'. by Saldo'. by Tot&al 
S.A. ReI!or .. ·e. B.A. Reaerwe· Naaionale Finanl ie· 

bank 
1 

bMk korporaaie van B.A . 

3,389 24,209 - 28,464 

7,629 184,3 11 - 103.490 
7,973 148,023 - 167,7 14 
8,121 168,8 14 - 178,604 
9,4S6 116,701 - 107,3&0 

10,73 1 53,1194 17,360 83,276 
11 ,987 61, 143 15,7t1O 96,279 

10, 158 68,828 14,.500 M, 21'i6 
9,211 68,Dol 6 15,200 84,I)D2 
8,«9 69,400 14,660 83,863 
9,603 61,MtI 1,700 69,8%ft 
9,673 45,000 7,1ti0 63,416 
8, 152 41,78 1 7,300 fi8,577 

10,54-3 38,S12 1,300 32, 124 

, 

B.rm..'E UNlE RATtO TO LIABILITI&!I TO P UBLIC 
Vr.-HoODINO TOT VEIl PUOTIN08 

TI!:I!NOOR POBU&II: 
DillCOuntl, 
. Loau 

Diseountl, ond 
Adv&.l1~ 

rnvel tmentll eMh Lo&.I\.1 and Liquid 

Dilkolltermge, 
&1 .... '''''· 1 RCIII6rveI!I AdvanOOI A_" 

loningt en Kontant Dillkont.eringe, Liq uide 

vool"llkottll 
_~9 

lening. eo b.1e 
voolllkotte 

M,D43 II'i,MS 2S·5 53· 0 

46,716 82,284 60-' 14, ·5 86 · 1 
90,891S 93,234 46·2 26'6 7&·4 

11 6,923 103,122 45 ·4 29·7 73· 4 
166,124- 117,171 28' 3 41 , 2 62'6 
126,032 122,778 25 · 1 38·1 63·0 
138,372 140,326 25· 7 37 ·0 66 · 2 

I 45,MI'i 140,212 23 ·0 39 · 1 6 I -:1 
149,398 140,618 22·6 39·6 60 ·6 
1(5 4,316 140,79 1 22·3 41· 1 63· 3 
1112,0 81) 140,81111 18 '7 ·43·4 117·2 
171,736 134,S71 17·0 46·1 1S3·9 
182,404 131,183 16·\1 49·6 37 ·0 
189, 11 5 128,626 14, ,2 5 1·4 49·8 

, 

I. Bi.rdie ~ Iluit in .. Ido', verUuldig NO repringl .n bu.i tela.ndM ba.nke. 



• IlL- POST OFl<'lCE SAVINGS BANK 
(£ S A thoueanM) 

. 
No< 

Deposita( + ) 
0' 

W itb-
Deposi"- Witbdrawa1e drawa ls( - ) 

Depoeit.o'. OpvragiD,g1l Netto dopo-

Year ended 3ht March--
Jaar gel!indig 31 M~>-

1938 .... 11 ,9 33 

1045 ... .... .... .... .... 36,564 
1946 .... .... .... .. .. 44,602 
1947 .... .... .... .... .... 40,684 
1IJ48 .... .... .... .... .... 38,1 89 
1949 .... .... .... .... 38,205 

"'" .... ... 34,188 
1961 .... .... .... . ... .... 35,439 

Monthly-
M&&odelib-

1950- Auguat/Auguatua .... 2,980 
September .... .... 2,IH6 
Oolobor/O klober .... 2,S41 
Novembor 2,833 
~mber/Do!lombor 3,168 

1951-January/Januarie .... 3,067 
February [Februarie 2,073 
March[Mu.rt .... , ... 3,379 
April .... .... .... .... 3, 189 
MayfMei ... .... . ... 2,886 
June/Junie .... .... 3,160 

IV.-UNlON LOAN CERTIFICATES 
(£ B.A. thoumuds) 

I 

lieU_ , • Uitgifte 

Year ended 3l1t March-
J aar 1geilindig 31 Maatt.-

1938 ... . .. .. . .. 60' 

1945 .... .... .... .... .... . ... ~,816 
1946 .... .... . ... .... 8,842 
1947 .... .... .... .... .... .... 6,2« 
1948 .... .... .... .... .... .. .. 3,273 
1949 .... .... .... .... . ... 2,100 

"'" .... .... ... .. .. 3,OUl 
Iun .... .... .... ... . .... . ... 3,061 

Monthly-
M"aaudelik&-

J960-Augun/AuguskLI .... .... '" September .... .. .. .... 277 
OctcberJOktober .... .... 312 
November ... 289 
n-mbnr,n-mhflr 209 

IU61-.T&nuary/Ja.nuarie . .... 218 
February/Februarie .... 2.' 
March{Maan .... .... .... 2 •• 

~/Mei '''' .... .... .... 216 
.... .... .... '" June/JUDie .... .... .... 200 

l ito's( +) 
of opvra-
ginge( - ) 

10,732 + 1,20 1 

24,345 + 12,219 
35,968 + 8,634 
415.614 - 4,930 
39,0 19 - 83. 
38.818 - 613 
37, 468 - 3,280 
34,286 + 1,154 

2 .... + 176 
2,693 + 223 
2,749 + .2 
2,99 1 - 168 
3,069 + II. 

3,lU - 78 
2,830 + 1<3 
2,901 + ". 
2,897 + 292 
2,798 + 87 
3,029 + 131 

Repaymeot.e 
Terugbetali.nge 

662 

3,269 
6,346 
8,947 
6,661 
6,666 
1,826 
6,087 

.90 , .. 
683 49. 
:1 17 

34' ." .00 
290 
261 ". 

Interes~ 

"""' ... 31st 
March 

Rente 
geki"edit60r 

31 
Maart 

361 

1,41l 
1,499 
1,613 
1,736 
1,5 19 
1,623 
1,649 

.... 

... 

POSSPAARBANK 
(£ SA duiMnde) 

n.LL~OI: DUE TO DEPOSlTOB8 
S UDO vgUlJtULDJ(I ~ DE.08~B 

Ordinary 
Savinp 
D.nk 

Account CertillcatA:III Total 

Gewone SpaMbank. Totaal 
mkening iertifikate 

10,478 3,MI 20,010 

62,366 10,347 72,7 13 
72,499 11,760 84,269 
69.182 12,171 81,353 
70,088 12.611 82,698 
70,995 12,397 83,391 
69,337 11 ,268 SO,606 
72, 140 10,720 82,860 

69,770 1l,04U 80,774 
69,994 10,939 80,932 
70,086 10,878 80,963 

.... • 60,928 10,828 80,767 
... 70,038 10,783 SO,821 

89,960 10,716 SO,676 
.... 

I 
70,103 10,711 80,8 14 

1,649 72,140 10,720 82,860 
.... 72,431 10,702 83,134 
.... 72,519 10,690 83,218 
.. .. 72,660 10,658 83,308 

UNJELENlNGSERTlFlKATE 
(£ S.A. duLtlmde) 

NetlteuEIII(+ ) 
0' 

Repayment.! (-) Balance Intel'llllt Paid 
Netto uitgilte( + ) Saldo Betaalde rente 

of 
terugbetalinge( -) 

- .. 6,130 18. 

+ 6,616 36,316 218 
+ 2 .... 97 37,813 213 
- 3,103 34,109 893 
- 2,388 3 1,72 1 922 - 3,866 27,867 1,344 
- 4,736 23,122 1,876 
- 3,026 20,096 1,497 

- 316 21,'37 '" - 321 21,136 '04 - 371 20,766 17' - 2.1 20,663 116 
- 10. 20,466 72 

- 131 20,324 79 
- '" 20,187 79 
- 91 20,096 88 
- 76 20,021 67 

I - " 19,972 60 
- " 19,913 61 



V.- PERl-lANENT BUILDINO SOCIETIES 
(t B.A. thoUlallw) 

PER~lANENTE BOUVERENJOINOS 
(£ S.A. dui/lende ) 

LaBILITD'3-LABTt!: Total AS8ET8- BATE 
Liabilili~ 
Dr ru..etll 

Sh~ 

~ 
Depoaital- Depo&ito',1 M""""r= Liquid 

C"pitaJ' 

I Aandele- _~N FixM 
kapitaaJ' Vu te I 

End oJ Financial Year'-
End finauillle jaar'-

1938 .... .... .... 17,167 1,98 1 16,314 

1946 .... .... ... , 39,616 4,320 41,468 
1946 .... .... .... 48,586 4,914 49,694 
1947 .... .... .... 61,260 5,666 60,339 
1948 .... .. .. .. .. 76,626 6,729 71,26 1 
H)49 .... .... 89,086 .. OO 83,394 
toot> .... .... .... 92,016 7,758 80,807· 

E nd of-
End-

1950-July/Julie .... 94,17. 9,063 00,342· 
Aug . ... .... 94,9152 9,063 90,796' 
Sept . ... . .... 9fl,072 9,063 91,098' 
Oct.{Ok.t. .... 96.()O2 9,063 91 ,740' 
November .... 96,903 9 ,062 92,72'" 
Dec./ Des. .... 96,662 9,002 93, 143' 

19l1l-Jan. .... .... 97,6ti8 9,062 93,877' 
Feb. .... 08,712 9,062 94,680' 
Mar·flrt. 98,970 9,062 96,646· 
Apri .... 100,006 10,263 06,642' 
1Ilay/1afoi .... 100,941 10,411 97,3 [1)-
J un. .... ... 101,104 10,449 97,878' 

1. AB at 3 1 ,~ March l ince 19U. (Prior to 1943, no common 
financial yeu-end wu prellCribed, but the ngul'(l! may be 
aaaumed to refer to approximately the beginning of May.) 

2. Including I nvesting Mem bors ' Bolding. up to 1043, when 
final repayment. 111'8.11 eff&eted. 

3. l neluding accrued int.ereat. 

- -

J~J:cludinll: Il('crued intereat. 

VI.-NATIONAL FINANCE CORPORATION 
OF SOUTH AFRICA. 

(t 8 .A. thoU3&n<a) 

LU.BIJ-lTlK8-L.&.8T!: Total 
Liabilitiell 

End of- "' 

Totale Advance. Loa.n. A_ til' 
lu te of 

Savings Tot.al b . .. Voorskot to L6ninga Liquide 
Spur. Tot"l op verblUld ..... 
16,996 3 1,310 61,005 38,076 33' 9 ,795 

33,012 74,470 11 9,986 91,239 239 2ti,416 
36,723 85,417 141,019 109,1 84 363 28,051 
36,268 96,697 165,4 88 128, 751 '" 32,207 
39,940 111,20 1 Ifl6,999 1 6~,895 147 37,008 
40,703 124,098 223,801 178,398 952 39,·4116 
43,110· 131,381 182,3 113 I,WG 43,632 

44,1'10' 136,376 .... 186,8M 1,026 47,Ofl7 
«,912' 137,6ti7 .... 188,636 1,218 47,710 
46,688' 138,690 .... 190,479 1,142 46,810 
46, 170' 139,949 .. 192,349 1,213 46,468 
46,304 ' IH ,003 . .... 194,807 1,310 46,464 
45,Sli5· 141,1 51 .... 197,394 1,168 44,411 

46,226' 142,202 .... 108,ti02 1,693 46,780 
46,680' 143,271 .... 200,289 1,646 46,494 
.7,242' 144,483 .... 202,300 1,724 4fl,626 
47,386' 146,838 .... 203,767 1,231 46,207 
47,408 ' 146,097 . .. 20G,610 1,282 46,6ti3 
47,018- 146,900 207,4fl l 1,1 56 415,486 

I. Sedert 1943, per 31 Maart. (Voor 1943 W8.11 geen gemeen. 
akaplike finalllli i!le jaaf voorgll6krewa nie , maar \'eronderstoi 
kan word dat die ayfers op ongevcer bogin Mei betrekkiug 
het.) 

2. lneluit.ende be&it van beleggsnde leda tot 1943, toe finale 
te.rugbetaling gellk. ied hat. 

3. l uluitende opgehoopte run te , 
Uitaluitende opgehoopte ren te . • 

Union 

NASIONALE FINANSffiKORPORASIE 
VAN SUlD-AFRIKA, 

(£ B.A. duillende) 

AssJI:TII- BJ. TE 

Union Debenturea 
Eod_ A_ o. T~", Government GuarlUltood Other c..b 

Capi ta l ~pDlli~- Other 'f otale 
Kapitaal pDIIito'! Ander lut6 

of bate 

J960-MIU".{Mrt. 1,000 49,466 <5, 60,019 
J un . .... 1,000 67,750 741 69,491 
Bept. 1,000 68,017 '" 69,1593 
Dee·lDes. 1,000 78,90~ 1,004 80,908 

J911 1- Mar.{Mrt.. 1,000 74,1~ 1,117 76,272 
Jun. .. .. 1,000 84,026 1,701 86,726 

, The Corporation aocepta depoillta on call from the pubhc 
in R.lDounta of not 1_ thlUl £60,000 at a time, while with. 
drawall may aJ.o be Cor not 1_ ~han t hiB amount. On 
depDllitll of tm. nature it at preeent offers a rate of intol'll8t 
of i% per annum payable quanorly on daily balance. 

Billa Stock" by U nion Stoo .. with 
U.;. Unie- Oovernment Banken Other 

HatlUa. regeringa Bkuldbriew! Konta.nt Ander 
bowyM el'felrt.e deur Unie. Ander B..%.~ regerillg Effekt.e 

gewaarborg 

42,600 8,106 81 132 
62,600 8,281 1,000 - 7,640 .. 
152,600 14,306 1,000 ... 1,2« 60 
63,HIO 17,688 1,000 I,I S? 7,765 182 

63, 100 18,731 1,000 1,264 1,791 88' 
68,860 18,775 1,000 1,364 6, 188 , .. 

, 
, Ole Korpol'lllUe neem van die publiek daggeld_depoaltoa 

8IUi in bedrae van minatena .£flO,OOO per keer, terwyl 
tewen. geen ga1d in klainer bed.rae &I die genoemde onttrek 
k&n word Die. Ten aaneiell van aulke depoaito'a bied dit 
t&Dll 'n rontekOllrs van i % per j .... r RaIl, "at per kwartu.1 
op die dallgliba aaJdo bol-aaibaar ill.. 

• 



6 VII.·- QUA,NTITY OJo' MONEY IN CIHCULA1'lON IN UNJQN- HOJo;VEELlrElD GELD IN OMLOOP IJINN"E UNIt: 
(£ B.A. millioDIIJ (£ S.A. miljoone) 

DEMAND DEPOSITS IOCf"'6IL!e( +) 
ONltlDDIl:LLlIl: ("I1'1t1&&AI<£ Sub· " End of- Dltr08ITO'& NotelJ ' Total Coin' Total Doore&108 (-) 

-
End- Commercial Reserve Danknote' Sub. Muot ' Totaal T oonlUll(' (+) 

lJank. Bank' totaal 01 
H audels· ROIIerwe· Afname{- ) 

bank. b""" -

I 
I 

11)38-1)c(:./De.oI. 75· 0 " \11·8 DIi·ij :l ·D flD ·tI + ,-0 
194Il-Dec.{Dee. .... .. .. 264 ·3 18· 0 til)· 5 3 ... 1· 8 ,.. 3"'9'2 + 54 ·6 , 
1946-Doo.{Dee. .... .... 291·6 37 ·8 

I 
57 ·0 386·6 7-' 393· 8 + ... 01'6 

1947- Dec.{Dee. .... .. - 337'4 20·6 M·B 413·9 7-' 42 1·2 + 27· ... 
It48-Deo./De.. .... .... 336'1 16" (18'4 410· 9 ,., 418 · 7 - ,., 
19oft- Dec./Dee. .... .... 296· :1 11 ' 2 67·1 364'6 ,-, 372·3 -46'4 
WOO-Dec./Dca. 332 '~1 42 ·0 (;3·5 437'8 8·2 446·0 + 73·7 

1960-JulyfJulie 2D8'0 34 ·D 60·1 303·0 ,., 400·8 - 10·(1 
Augullt/Augulltu. . 303· 1 32'4 (iv'7 396·2 ,-, 403·9 + '" September .... . ... 312'0 27 ·7 63·2 402'9 '-0 410·9 + 7-0 
October/Oktober .... 311'4 37 ·7 6 1·9 '1I0' 9 ,., 418 ·7 + ,., 
No\'ombor .. - 3 12· 7 44 ·8 fi:HJ · 420'4 7·, 4:l~ ' ;! + D·6 
Deccmbur/DOIlCmber 332·3 42 0 (13·5 437· 8 ,- , 446 ·0 + 17 ·8 

ID51--JBnuary/Januarie .. 328 ·7 G3 ·8 6 1·3 443·8 7·7 451 · 5 + 0-' 
Jo'ebl'Uary / Jo'obl'Uarie 334 ·1 54 ·8 112·9 ,Hil·8 ,., 459· 7 + ,-, 
MarchfMaart ... 332·3 57 ·0 66·5 455·7 ,-, 463·D + 4·2 
April .... .... .... 32lHi 1'i6 'S 66·1 452·0 , .) 460·1 - 3 ·8 
May/Me; 328 ·0 IH· 8 67· 2 453·1) ,· 1 462·0 + ) -0 
June/Junie .... 324 ·1 000 60·6 443'11 ,., 452· 0 - 10·0 
July/Julio .... .... 324 ·6 43 ·6 67·7 43(1 ·0 ,., 444·4 - - 7-0 

.. .. .. .. I. Oovnnunent IlJId Otoor depDIIlt.l!.--SI.a.at .. . en "andor dflp(IfUIO II • 
2. In r.itPula lion out.l!idE! thn banka.- In ornloop buile diE! b8nke. 
3. EatimalNJ.-OCllkat. 

VJlI.- VELOClTY OF" CIHCULATlON 010' DEMAND - OMLOOP SNELRElD VA;.~ ONMlDDELLJK OPEJSBARE 
DEPOSITS DEPOSITO'S 

Dank Rate of " "k Rate·of 
Deposits' Debits' Turnover' I Dtlpoeits l Debits' Tumover' 

DepOllito'a l Dank_ Ornloop· Oe~lo'. ' Dank· Omloop-
debetto ' llDelheid& I debette ' IInelheit!' 

-- --) 

A ver&@:e of Quarterly Fig. .I: S.A. thoulllUld~ Quarter ended- I .I: ~ .A I ~o\l.8a.Jld" 

"--- £ S.A. duiaende £ :s.~ d lillCnde 
Oemiddelde van kwartaal· 

Kwarta.al go&illdig-
.. 

-

Iyfe...-
1938 .... .. .. .... 72,617 479,563 , .. 
1939 .... .... .. .. 76, 152 476,174 ,-, 
194.0 .... .... .... 92,702 61 1,382 ,., 
1941 .... .... .... 119,1574 587,28 1 '-0 
1042 .... .... .... 161.586 66:1,748 '-3 
1943 .... .. .. .... 188,941 774,216 ,- 1 
1944 .... .... .... 213,33R 825,607 ,-, 
l!}41j .... .... . ... 246,410 966,306 '-0 
1046 .... .... .... 201,981 1,34 1,946 ,-. 
1947 .... .... .... 317,030 1.4 13,169 ... 
1948 .... .... .... 3117,886 1,6 1R,091 ,., 
1949 .... .... 296,708 1.694. 143 ,-, 
fOOO .... .... 314.206 1,804,628 ,-, 

, .. .. J. Commercial Bank" demand deposLLI plu~ Othar depoillLY I. 
with the Reeerve Dank. (DMOd. on qUl~rtor.end 6.gu~ up 
to June, 1046; thereafter on quarterly average!! of month. 
end figures.) 

2, 'fotal "bank debit. M pubJillhnd by DUJ"8AU Ilf Cellau. And 2. 
StaUstics. 

1949-MarohfMS&I"t .... I 318,292 1,5315,991 , -, 
June/Junia . ... 2D:I.275 I .'14.600 6·2 
September .. - 283,623 1,570,816 ,., 
Dec,/Des. --- 29 1,640 1,.63,169 '-0 

19150-March{Maart .... 300,339 1,696,053 , .. 
Juno/Junie 312,0311 1,680,454 ,- , 
September ..- 313,008 1.823, 174 ,., 
Dec./ Dos. . ... 330.460 2.00u~431 6-) 

196 1- MarcbfMaatt .. .. 339,480 2,103,027 6-' 
J Ulio/Junia .... 33S.D611 2,21 8,fI~ I .-, 

. Handelabanke 18 orumddelhk opellibare deposito s pJu. 
"ander" dapDllito'. by die Reeerwebalik. (Gi:og ronl l. t-ct 
Junie 1946, op ayfa", vir ei" de van kwarta.al; daamn, op 
kwartaalgemiddelde van eyfe", aan einda ven maand.) 
Tot .. ! bankdobette 800lI gopubli/lOer deur Buro van SeMU' 

en StetiBtiek. 
3. Tot.&! bank debit.. .Uvlllld by depoelY lUI deHnN!. 3. Totall! bankdebette gedool daur deposito'. 8()011 omakryf 



IX.-CAUSES OF CHANGES IN QUANTITY 01<' lIfONEY- OORSAKE VAN VE:RANDERlNGS IN HOEVEELHEID 6 
IN CIRCULATION IN UNION GELD u.;r O!rLOOP BINNE UNIE 

(£ B.A. milliora) (£ B.A. miljoone ) 

Gold IlId 
Exoh~ 

Holdillgl of 
B.A. Reeerve 

DISCOUNT8, LourB, 
ADv,I.NCQ .llfI) 

~ 
Fixed and 

8avingll 
Depoei~ a~ 
COlCnmarcial 

Bonlu' Bonk 
Goud. en 

valutabMit 
VIlI S.A. 

DIlUC:ON'l'EBllfOB. J,&HINOI, 
VOOllBJc:OTT'lt 1I:N 

B&UCOOfNQII 
Other 
n.mo· 
And~ ...... T o,," 

Totaal 

Awlual Change'­
JaarJibe veranderingl-

1038-39 .... .. .. .... . ... 
1939-40 .... .... .... ., .. 
194(\....41 ........ ....... . 
1941-42 ...... _ ....... . 
1942-43 ............ ... . 
1943-f4 .... .... .... .. .. 
1944-46 .... .... .... . .. . 
1946-46 .... .... .... . .. . 
1946-47 .... .... .... . .. . 
1917-'8 .... .. .. .. .. . .. . 
1948-49 .... .... .... . .. . 
1949- 60 .... . .. . 

Montbly Change"­
Mu.ndelilue veraodering"-

196O-July/JuJie .... . .. . 
AugtlIIt/A~tta .. .. 
September .... . .. . 
~tober/Oktober ... . 
November .... ... . 
Dooember/Deoaember 

1961-January/Januarie . 
Febru/UYfFebrullrio 
MarehfMaart .... . .. . 
April .... .... . .. . 
MayfMei ... . .. . 
June/Junie .... . .. . 
July/Julia .... . .. . 

RelierwebMk 

+ 6·7 
+20·4 
+ 1'8 
+611·1 
+ 20·2 
+ 36 ·0 
+ 60 · 7 
- 18 · /1 
- 0 · /1 

-167'2· 
+17·0 
+ 62'3 

- 8·6 
- 3'1 
+ 6·' 
- 0·3 
+ 4·4 + 13·7 

- 0-6 
+ li·I 
+ 1·2 
- 3-2 
+ 2·2 
- 10·7 
- 7·8 

- 0 ·9 
+ 2·6 
+22· 8 
_18·0 
+ 10·2 
+ 2·, 
-16·6 
+ 2 · 6 
+ 2'4 
+94'8· 
-66·0t 
- 11 -3 

- 4 · 2 
- 0·3 
- 1 '8 
+ 1 '7 
+ 0·8 

+ 0·1 
- 3· 0 
+ 0·2 
- 0'8 
- 1·4 
- 0'4 
+ 0· 6 

I. A decreue or inoreue in Ib:ad and ... vings dopolllt. indioated 
by a plus or minta mgn, r68p80tively. 

2. Inoluding gold and 'exohange holding. of the oorntn6!'Oial 
billa. 

3. BII80CI on year.end figunlil. 
4. Bued on month.end flgufM. 
• Reflecla gold loan to U.K. 
t Reflect. repe.yment of gold loan to U.K. 
t For the pUrpOllll of thi. table. th_ t1gufM inolude the ehangM 

in tbe oommercial banb' ballllOM with the National Finanoe 
Corporation of B.A. 

Commercial 
il&nlu 

Handell. 
bank. 

+ 2 ·6 
+ 2 · 9 
+18·2 _ o·g 
+ ll ·2 
+ 6·0 
+ 21'3 
+66-1 
+ 36·0 
+63' 2 
- 7·) 
+ 28 '3 

+ 6· l t 
+ ,.o! + 2·3 

+ '.'! + 4·1 
+ /I ·Ot 

t ~:!I + 4'1!I 
+ 0·9t 
+ 3· l t 
+ " It - I·St 

y ... te eo 
l pu.roepoaito'l 

by 
hall!:lellb&n.kel 

- 0·, 
- 0 · 7 
+ 1·8 
- "·9 -II·, 
- 8·0 
- 9'6 "' + 8'6 
- 6·0 
+13'4 + 8· 1 
- 6·6 

- 0·6 
- 0·6 
- 0'6 
- 0·9 
- 0 · 6 
- O' li 

- 0 ·6 
- 0·' _ 0·6 

- 0·1 
+ 0·1 
- 0·1 

- 1·0 
+ 2·3 
- 0·6 
+ 0·' + 0'/1 
- 0·6 
- 1·3 
- 3 ·0 
- 4·4 
+ 3'3 + 1·6 
+ 1·0 

- 3·3 
+ 2·1 
+ 0· 3 
+ 1· 1 + O· S 
- 0'4 

+ 1·3 
+ I·, 
- 1·2 
- 0·7 
- 1·9 
- 6· 1 
+ 1·6 

+ 6·9 
+27 ·6 
+44·0 
+42·1 
+39·7 
+34·9 
+64·6 
+44·6 
+27·4 
- t ·6 
_46'4 
+73·7 

-10'/1 
+ 3'1 
+ 7·0 
+ 7·8 
+ 0 ·6 
+ 17·8 

+ IH~ 
+ 8·2 
+ '·2 
- 3 ' 8 
+ 1·9 
- 10·0 
- 7·6 

I . 'n Afname of totlname van vute en lpaardepoaito'l word 
aangedui deur tllllpektiewelik 'n plUl· of mintat.eken. 

2. Inaluitende goud. en valutabMit VIUl die ba.ndelabanke. 
3. Oegrond op Iyral:' u.n einde VIlll jaar. 
4. Oegrond op II)'fel:' san &inde van maand. 
• 
t 

! 

Weenpiall goudhnim!: lUll V.K. 
WeeNpie51 t.erugbetaling van goudlening un V.K. 

Vir die doo[eindell van hierdie ~bel. 'hut h.ierdie Iyfen die 
voranderingl in die handelabanke l1li uldo'l by d ie Nuioo.al. 
F inlllmekorporui.e van B.A. in. 



1 
. m, '(Hi. • m, JOAnI' 

X.- BAt..'X DEBITS - BANKDEBETTE 
(£S A ' 11" I (i: SAT 1 

TRAN!VA"-I,. 
em 

N"'-TAt. 
O.F.S. 

KAULANTl O.V.S. 

Johan- Tolal C.". Total Total Bloom-
Town Durban fon. 

nOllbuT(: 'l'olaal K8RPlltBd T otlut.J 1'olDaI "in 

Annually-

I Jaarli~ 
1041i . .... 1,792-2 2,354-" 435·4 95 1· 9 360-0 443 '\ 39·8 
19~1I ... 2,5117 ·7 3.309·" Han· Ii 1,3:111-" 478- ] 572 ·6 5<l-3 
1\)47 .... 2,5:12-6 3.300-9 N4-3 1,1;115- 6 630-0 644 -4 65-3 
HI411 ... 2.731' -7 3,085-4 1156·1) 1,820·2 6():'I·3 742·\ 69·7 
1940 .... ... 2,006-8 3,049-5 797:7 1,77{1-8 596'4 7311'4 69 ·6 
w,;o 2,1106 ' 7 4,170'9 Srv.)·4 2,02 1- 0 62 1·5 774-9 79-0 

Monl.hly-
MlUln<lelik_ 
1U51 _ lan . 2[;11'4 270-2 72· 7 195·8 60· 7 74 ' 4 ,., 

Feb. 280·0 390·2 71· 2 203·7 67'6 8 1·2 H 
Mor·fMrt. 267·6 384'4 83·3 225·9 71·0 85· 7 8·8 
Apr. 270'4 402·2 1iQ. , 204 ·7- 62'6 77·4 8·3 
]\{ayf!lfci 201·2 311 1'4 

I 
RO·O 2 14·2 63·4 IIM'O ,., 

Jun. :?lJ5 · 5 -nO'3 fI4 ·9 241· ] 63·6 7!1· 2 8 ·0 
Jul. 27~ ·0 426 · ;! 112·9 181·8 68·7 74·1 ,., 
• i'lfonthly Iwor~e 1938 _ 1110 - MllII.ndehk8e gemlddelde 1938 _ 100. 

IXl.- INDEXES OF PRICES.- INDEKSE VAN PRYSE. 
In-/B ' 1938 100) 8.81. : -

Agricultural I 
La.ndhou. W HOLZS.u.C.---G ROOTlI,\'" DCI... 

Union of 

I 
United 

S. Africa l . Union of South Africa'. K ingdom'. 
Unie van l lnie van Suid·Afrika.' Vemnigde 

S.·Afrika!. 
Yoar Rnd Month. 

K oninkryk' 

Fiold Crop" &; 
Animo! Union Importod All All 

JlI&f en moancL Produc LB. 0.,..,. 0"""'". 0"""'". 0"""'". 
Akkerbou Unio I ngevocrde AU. Al1a 

en Veotee-1t goedem. goodom. goedem. goodem. 
Produkle.· 

1038 .... .... .... .... 100 100 ·0 100 ·0 100·0 100 

10405 .... .... .... 112 143 ·0 161·3 1052'6 161 
19-16 .... .... .... .... 189 150 · 7 166'4 1&6·2 113 
10·17 .... .... .... . ... 216 155·6 177 '4 163· 8 189 
1948 .... .... .... .... 266 160· 2 199' 1 17" 0 ? 16 
1949 ... .... .... 212 1M ·8 217·05 184 ·7 221 
1060 ... .... .. . ... 385 171·0 240·3 197'6 25. 
WOO-Aug. .... 364 174 ·3 243·2 200 · 3 280 

Sept. .... .... m 175 ·2 246·3 202·1 268 
DeL/OIn .... "I 17.· 6 247·7 202·2 216 
Nov. 41. 176 ·9 26 1'4 2{l5· ! 286 
Dec./ Dea. ... .,. 179'3 2M'] 208·0 288 

1961-Ja n. .... .... .60 181·(1 2058'0 21 0 ' 1 206 
Feb. ... .... '" 180·05 262·7 211'6 301 
Mor.{Mrt. .. .. 630 181·1 ! 70" 214·8 300 
April .... '" 181·6 !76'6 2 17 ·2 314 
May(Mci m 186·3 !83'0 223·3 316 
Jun. .... m 187·4 20 1· 2 226· 7 310 
Jul . .... .... m 187 ·6 ~94'8 228·1 . ... 

Souroe--Bron : 
I. Department of Agrieulturo.-DeplU1.elOent von Landbou. 
2. BUJ"I,l8U of OmIua ond St.stillt ies.- Buro van SonsUl! en St.atilltiek. 
3. Board of Trade. 
4. Dominion Bumau of St.QtilltiCII. (Revieed figures.-Oell'yligde 'yIorll.) 
6. BUI'M'! of Labour. 
• Reviaed Figuree.-Ge\\)'~igdo Syfo1"ll 

Canada. ' 
Kanada.· 

All 
0"""'. 

Al1e 
goodem. 

100 

130 
136 
160 
190 
I" 
207 

212 
2 18 
2 16 
2 18 
221 

228 
234 
237 
238 
237 
238 

Total 

ToUl81 

115·9 
147'3 
182·ij 
2 15'6 
21 1·9 
250· 7 

25-4 
27·2 
30·0 
27·7 
26·1 
27· 7 
27·g 

U.S.A." 
V.S.A." 

All 
G""",". 

All. 
goedero. 

100 

I3S 
I" 
I .. 
210 
191 
206 

212 
216 
216 
219 
223 

229 
230 
234 
23.1 
233 
232 

... 

TOTAL. UNION 
TarAAL. UNII: 

Tota1 Index· 

Totaal I lldoka* 

I 
3,1165-2 201-6 
5,367-8 279-8 
5,652,6 294·7 
6,472-4 337-4 
6,376-6 332-4 
7,218-] 376-3 

685·8 4]6'6 
711·2 444·9 
720· 1 454·2 
711·0 .!AIi·3 
6g8·7 430·8 
!!I 18·3 611·9 
7 16 ·1 448·0 

Ru.uL. 
KLCINIIANOEL. 

Union of 
South Africa. ' 

Unie van 
Suid·Afrikn.' 

All 9 Hamil. 

I Voedael. Allo 
polito. 

100·0 100·0 

140·0 132·2 
144 · 1 134·1 
152·0 139·7 
166'8 147' 8 
161·2 153 '2 
170·6 15'J' 3 

170·2 1058 ·7 
170 ·6 169· 0 
172· 2 162 ·0 
172'8 162'6 
115·8 165·2 

170·2 165·6 
177· 1 160'4 
178·6 167'6 
180·0 168'8 
182·2 170'4 
184· () 17 1·6 
184 ·0 172·2 



XII - INTEREST RATES - RENTEKOERSE 8 

Pon 
REIIEBVIC OI'J'ICE U NION 'fREABU1I.Y 
.~. S AVlNOB B=' 

CONMltRCIAL BAN'EI - BANlla:L.sBAN:l: a: BANK 
R IUI ICRW!I: - UNIJO.:_BJ:ATIIBB ItWYBIC' 
B~ P 088PAAR_ , 

BA.!"&: , 
Minimum Fixed DepoCIl..,-V,,-,f.e depollito'. DilCount Overordt Saving. Si:.;: Twelve 

n. .. R.o. Depoeite Depoait'" Mon~hil l'tfonlhil 
DiBkonto- Minimum_ Th_ Six Twelve 
k_ koens op Months Months Montha 

oortrek- Drie ... Twaalf Spaa.roe- Depoaito-s ' ... 'l\vaalf 
kings maande maande maande p<lIIito'ii maande maande 

Aversge of Daily Ra~ 
Gsmiddelde van daaglikBe 

koo~ 
1938 ,.,,, 1)-1'10 0.501 0·'" 3 ·00' ,.." 2 ·5(1 0·71; 1 . "" 

1945 .... .... .... 3·00 5·00 0·00 ... " 2·00' 2 ·00 2 ·:;0 0·74 '·22 
1940 .... .... .... 3·00 ... 0 0·00 0·60 1·60' ) ·60 2·60 0·03 1·00 
1947 .... .... 3·00 ... 0 " ·00 "·60 1 ' 00 ' ... " ,.." 0·63 1·00 
1948 ... ... . . 3 · 00 4·tiO 0·00 0·60 I · 60" )·60 2· 60 0'04 1'02 
1949 3·11 •• 6() 0·00 0 ·00 1 ·60 1 ·60 2·60 0 ·8 1 1·31 10,. .... .... .. 3 · '" 15 ·00 0·29 1· 00 2 ·00' 2· 00 2· 50 1· 00 ) . '" 

End of- End-
10tiO-Jan. .... .... 3·tiO '·00 0·00 ) ·00 2·00' '·00 ,.,. 1·00 ) . '" 

Jul. ... .. 3·110 ,·00 0·00 ) ·00 ,.00' ' ·00 2·60 '·00 1·60 
Aug. .... 3· tiO 5·00 O· 7/i 1·00 2 ·00' 2· 00 2 .1)() 1·00 ) . '" 
Doo.(DeoI •. 3·'" ,·00 0·7ti )·00 2·00' '·00 ,.,,, 1·00 1· '" 

Ul51-Jan. ... 3·'" 5 ·00 1) · 75 '·00 2 ·00' '·00 2· 60 1·00 1· '" 
Aug . .... 3·00 5 ·00 0'76 ' ·00 2·00' 2· 00 2· 60 1·00 H" 

I. On dapOlllts up to £10,000 per pel"llOn. I. Op depo8lto II to~ .£10,000 per pel"8OOn. 
2. Un depouite up to .£5,000 por pol'llOn and thIH'I",fl.(lr 1% . 2. Op depoBito'B tot .£5,000 per pel"ilOOlI ell t1aarbo 1% . 

3. Op doposito'. lot .£6,000 per pel"llOOll en daarbo 1%. 3. On del.osita up to £ti,ooo per perean and thereafter 1% . 
•. Depoliita limitoo to £1,000 per year ending 31i1t March. 
6. Di..oount ratell. 

4. Depoeito'. beperk tot '£1,000 pet jaBr eindigentle 31 Maart. 
5. DiBkontokoeJ1lEl. 

6. On depo!lit. LIp to .£20,000 per pel'llOlI and thereafte r 1% . 6. 01' d(lpOfI ito'. tot '£20,000 per penlOOn en daarbo 1% . 

xm.-GOVERNMENT BOND YIELD.- RENTABILITEIT VAN STAATSEFFEKTE. 

Yield l • 

Annual Aversge. Yield'. Monthly Averap. Rentabiliteit1, 
J aarlibe gemiddelde. Rent.bilit.eit MaandelikBe gemiddelde. 

1948 19'9 19'" 19ti l 

1038 3 ' 46' JBO. 2·7(1 3'25 3·60 3·55 
1939 3'70' Feb. 2' 78 3 ' 25 3'65 3·66 

I"'" 3'40' Mar.{Mrt.. 2'73 3·26 3·65 3·55 

"" 3·00 ~ril .... 2·70 3 · 25 3·65 3 ·55 "., 3-00 ay/Mei .... 2·73 3·25 3·65 3·'" 

"" '·00 JunetJunie 2'88 3· 25 3. 66 ,.", 

" .. 3·00 J uly Julie .. .. '·00 3·2fi 3.65 3·" 

"" 3·00 Aug. 2'95 3 ·'0 3 .65 J·62 
1940 2'80 Sept . ... . 2 ' 95 3,,0 S·05 
1947 2-63 Oet.{Okt . 2-08 3'43 3·62 
HI'S ,.,,, Nov. 3·20 3 ·4(; S ·55 
1940 3·33 Dec,{DeII. 3'19 3 ·47 3·55 
"00 3·63 

I . From 1937 to 1043, yield or 3 per cent. 1951/66 Government 
bonde; from 194' onwarda, yield of 3 per eent. 1960/ 70 
Government bonde. 

I. Vanaf 1937 tot 1943, I'Ilntabi1iteit van 3 penlMlt 1951/ 66 
Staatll&flekte ; vanaf 1944 en daarna, rentabiJite it van II 
pel'Mllt 1960/70 Stu.t.uf'fekte. 

I . a..ed on 1_ t han twelve montba. J. a.~r op minder &II twuU maande. 



• XlV.- INDEXES OF SHARE PRICES.-lNOEKBE VAN AANDELEPRYSE. 
(B_fBuis, 1938_ 100.) 

- GOLD MlNnfo SB.t..aB8. 
OOODIfYN~~. I NDt1IJTal'AL SlUBU. 

NYWIIlIl.ws • • NDI:l.J:. 

Union of Sout h Alriea ', 
Unie van Suid.AIrika'. 

yO&/' and Month . 
Jaar en rolland. 

Producing Mme.. Union of 
Non. AI, South Uni ted ProdUll81"f1udll myna. Producing Gold Africa.' Kingdom', U.S.A. ' Mine.. Uwe van 

Excluding! Nie- Mine.. Suid· Veren.igde V.a.A. ' 
Uit.&luitende Total. p rod u.eorende Aile Mrike.', Koninkryk', 
Blyvoorult. Totul. myne. goudmyne. 

ticb t. 

,,- 30 - ,,- ,,- .,. .. - 3".. 

1938 .... .... .... .... .... --- 100,0 100, 0 100·0 too · 0 100·0 ' 00 ' 00 
1939 .... --- .... .... .... .... 96'8 95·8 76·6 1lQ- , 93" " 10. 
1940 .... .... .... .... .... . ... 93·6 93'5 (i2 · ' 82·1 93·0 76 D7 
19.f.1 .... .... .... .... .... . ... 99·1 99· 1 68'0 90- ' 109'6 82 " 1942 .... .... .... . ... --- . ... 92·! 92· 1 73'9 87·0 127·6 " 79 
1943 ...• .... .... .... .... . ... 101'8 III ·" 163·7 126·0 157·5 ' 18 ' 06 
19044 .... .... .... .... .... .. .. 103'6 120·6 240·6 IM · I 170·3 12. 11 3 
1945 .... .... -- .... .. .. 105·2 130·6 276·0 17 1'6 178·9 140 '" 1946 .... .... .... .... .... .. .. 99·9 136'9 476· 7 232·0 219· 1 ' 66 ". 1947 .... .... .... .... .... . ... 86'4 122·9 410· 1 203·3 246'6 ' 08 142 
1948 .... .... .... .... .... .. .. .... 122' 4 331·7 181· 0 2lil · 3 ,<2 '46 
1949 .... .... .... .... .... .. .. 82·3 119· 8 272·li 162 ·6 193·, 121 '43 
1960 .... .... -. -- 98'6 ]315 · 7 282·1 176·7 ISO'9 ' 28 17. 

19'~u]y/Julie .... .... .... 78·S 11 8·1 262'7 168·6 180'li II. ' 38 
A",,_ .... .... .... .... 8]'7 ) 22·0 283'8 167 ·3 186·0 120 '43 
September .... .... .. .. 89·7 129' 4 288'6 174·0 1915·4 126 14. 
Oct·fOlct. .... .... .... 106·6 U 8· 0 321·9 196·7 194'8 ' 18 '50 
November .... .... .. .. 107· 1 147'4 320·6 196·9 187'8 II . 163 
Ooo_fDoo- .... --- 107· 1 147·3 309·7 192·8 18" 3 123 '" 

196O-Jau. .... .... .... .... 103·3 143· 1 331·9 196·0 181 ' 4 120 160 
Feb. .... .... 103' 7 142'6 332·0 19&·0 180·6 '" ' 60 
M&roh/Maart .... .... .... 108·1 146'6 336'8 199·1 179'6 '" 163 
April .... .... .... .... 107 · 1 1« '0 315·3 192·0 178'6 122 ' 67 
Mayf?!lei .... .... .... .... 100 · 2 143·0 289·7 184' 1 117·9 '" '74 
Jun. .... .... .... 100·7 136·6 26 1·8 171 ·7 177·4 130 17. 
Jul. --- .... .... 89'9 123·7 236·6 166' 0 174·' 125 16. 
Aug. .... .... .... .... 91· 2 126 ·7 246·9 16()'4 174·8 128 176 
Sept_ .... .... .... .... D6-' 132·6 272·& 171·7 184· 1 '" 182 
Oet·fOkt. .... .... .... 94' 1 131·6 262·0 168·1 187'9 13. 19' 
Nov. .... .... .. .. .... 92.4 131' 9 260' 4 ]67 ·9 188·2 ' 36 18. 
Doo.JDee. .... .... 89· " ]27·7 239·S 1.00· 1 I S6·8 133 19 ' 

1D61~Rn. .... .... .... .... 92·7 133·5 253·6 167·1 190·2 '" 20. 
Feb. .... .... 96 · 3 13S·8 287'2 180·4 199· I 140 212 
Mar·IMrt. .... .... 96·7 140·6 296·6 184·3 . 202·4 13. 206 
April .... .... --- 100·2 143·6 302·7 188· 1 204·0 ' 61 '" May (Mai .... .... .... 9S·7 141 · I 295·1 184'4 204'4 16' 211 
June/Junia 92'4 133·6 277·9 173·9 202·0 '51 208 
July /Julie .... .... .... 89· 7 128'·9 281·3 171·6 197·0 ,.1 209 
AUguJlt/AugustUII . .... 90·8 130' 1 282· 1 172·7 --- .... .... 

I. Weighted indexes af ordinary warea calou1ated by the 1. 
~rve Bank on the basia of average daily prieee. 

2. Averagoll baeod on weighted index numbers of ordina.ty 2. 
IIh&rell oalculated by the Bureau of Eoonomic ~l'Ilh, 
Univenrity of SteUenboeoh. 

G_oI indektlo van gewone aandele berelten dour die 
Reaerwebo.nk op die basill van gemiddelde daaglibe prytlO. 
Gemiddeld .. geb __ r op gewol indekesyfers van 'gewone 
aandole bel'Bken dour die Buro vir E konomieee Onde~k, 
Univenriteit van SteUenboech . 

8. :sa-J on priOIlII at end of month or beginning of foltow~ 3. 
month. Including shipping IIhlU"e8. Souroe: I n11UWr. 
Ohronida. 

4. Aver&.geIJ of one day each week. 
POM' •. 

• Number of Iiliarea on whioh index ia b-'.. -

Gebuoor op pry" per end van die maand of per begin van 
die votgonde maand. Insluitende .keepvaartaandoJe. Bron : 
Int.'UkW,' Ohronicle. 

Gomiddeldllll van BBn dlt.fJ per week. Bran: SIoMarn 11M 
Poor.. 
Aant.a.1 a1Wdele WNl'Op indob ge~f iI. 



XV.- JOBANNESBURG STOCK EXCHANOE.-JOHANNESBURGSE EFFEKTEIlEURS. 10 

I Market 
Number ot Number of Value of 
Compani. Authoriaed lu"'" S ...... Sb_ 

Quoted. Capital. Capital. Quoted. Quoted. 
Aantal maat- Nominalo Uitgegowa ""'<0' Mnrkwaardo 
.kappyo met Itapit&al. kapitaal. genatoerde •• n 

notering. aandele. geno~rde 
&&ndele. 

Number. £'000. £'000. Thouaanda. £'000. 
AantaJ. Duisende. 

AS AT 3 1n DECEMBER, 1938.-PER 31 DESEMIJER 1938. 

Idini Mynbou:-
G~':- Goud-

Produoorl ... . .... .... .. 63,600 62,738 107,236 276,300 P rodUllflrende. 
Nun· Produce ... .... .... 42 40,408 32,844 106,171 67,300 Nie.produeerende. 

DUunond. .... .... .... .. .. 14 IS,S l 9 12,067 18,667 22,800 Diam&fJto. 
CoJliOriOll .... .... .... II M07 6,2 19 6,936 9,400 S~nkool. 
Baee Motala .... .... .... " 12,380 11,66 1 31 ,OOS 12, 200 Onedele matale. 

' 20 126,114 114,419 270,OOS 378,000 
Finaneial .... .... .... .. .. " 49,194 43,632 71,S70 105,100 Finanei6le. 
I ndusuial .... .... .... .... 61 33,793 29,007 6,,",206 ",," ,000 Nywarheida· . 

~~~~em~~~!. .. .... .... .. .. 18 3,792 3,286 16,499 2,400 Aanvullende. 
.... .... .... 3 10,083 7,976 4,986 18,400 Banke . 

229 227,976 198,320 41 6,576 647,900 
Government .. d Munieipal .Ioo'" .... .... .... .... " 118,086 118,686 .. .. 121 ,000 Staat.. en muniflip.le effokto. 
Deoonturea .... .... .... t 4,867 . ... ',000 Obliga.ai6ll. 
Convortible Not ..... .... .... .... ' ,000 ' ,000 .. .. 1,3.50 Konvorl.eerbare bewylMl. 
Preforreci Smek .... .... .... .... . ... 2,360 .... 2,800 Prefonmto effokte. 

ORAND TOTAL .... .... 266 .... 325,223 .. .. 67S,01SO OROOT·TOTAAL . 

AS AT 30th JUNE, J9n--PER 30 JUNfE 1961.-

---
'" , Mynbou:-~..:...-

" 76,629 72,923 219,602 322,162 Goud-
Producel"ll .... .... .... " 86,278 67,466 246,6 17 202,486 ProdlllOronde. 
Non ·Prociucen .... .... ,. 15, 71SO 13,007 37,207 87,947 Nio.produsorElndo. 

Diamonds .... .... .. .. .... " 12,930 11 ,703 26,688 43,782 Diamllllte. 
Colliori611 .... .... . ... 16 16,707 14,438 36,200 83,517 St.eenkool. 
BIUIB Motala ... .... .... Onodelo motalo . 

14' 207,200 I SO, I27 666,371 799,883 

Fin&ncial .... .... . ... .... 73 138,250 107,482 220, 109 332,560 FinnDlli6lo. 
Induatrial .... .... .. .. .... 38. 235,864 201,922 6 11,4 77 376,OM Nywerheida-. 

~~;lt~m~~~~ .. .... .... .... 36 15,604 10.607 42,088 8,065 A&nvullendo. 
.... .... .... 4 23,500 16, 122 9, 132 30,021 Banke. 

642 020,407 616,100 1,340,S30 1,547,373 
Governmont •• d Municipal 

S ..... .... .... .... .... 112 010,246 610,245 - 600,62li Staats- en muni8.ipaJe offekte. 
Debentunll .... .... .... .. .. - 15,020 16.620 - 13, 162 ObligaaiOll. 
Convertiblo Notoa .... .... .... - 1,260 1,260 - 1,2 10 K onvertoorbare bewy..,. 
Profon-od Smek .... .... . ... - - 3,670 - 4,534 Proforonte effokte. 

ORAND TOTAL .... .. .. '64 1,256,011 1, 164,9ti3 1,340,836 2,162,8 14 GROOT·TOTAAL. 

t One company had onlyJciebontureailquoted. t Ben maatakappy he~ a1eg. obligaaillll genotoor. 
_ Fi,qurea aupplied by t he Johl\llIlOlburg Stock Exchaoae • Syrer. VlIl"lltl"llk dlllU" dill Johannllllblll"gBll EfJektebeUMI. 



II XVl.--coMP~S REGISTERED.- ![AATSKAPPYE GEREGISTREER. 

New Compania. Regiate~. 
NIIw" roaatilkappYII glll'llgl.streof. 

Inc", __ of 
Capital. 

Kapit.e.al­
vormoordoringll. j 

Roduotion.a of 
Capital. 

Kapitaal. 
Liquidaliona. 
Likwidaaiee. 

¥l\ar and Month. 
Jaar on mlUlnd. 

1938 .. ,. ..,. . ... 
1930 .. . . 
1940 .. ...... .... ... . 
ID41 .•.. •... .... . .. . 
1942 .... .... . .. 
1\)43 .... .... .... .. .. 
1944 .... .... .... "" 
1D4fi •... . .... ...• . ... 
1946 .... .. .. " . 
11147 .... .. . 
1948 
!IWi 
1900 ........... . 

19050-July/Julie 
Aug. . ... "n 

Sept. . ... ... . 
Oct .fOkt. 
Nov. 
Dn.. ./lM!. 

1951--Jan. .... .. .. 
Feb. . .. . 
i'lJar. lMrt. 
April .... 
May{Mai 
Juno{Junio 

Union- Unio. 

N •. 
Cotal. 

1,6{l1 
1,501 

729 
.69 
6<;. 

1,084 
1,489 
2,073 
3,822 
3.74 1 
',389 
3,374 
4,090 

364 
'00 
333 
372 
363 

'" 
312 
366 
380 
351 
41Q 
'60 

Nominal 
CBpital. 

Nominale 
kapitaal. 

£.666 
6,062 
6,347 
8,7(5 1 
2,986 
4,460 
9,073 

26,728 
42,164 

103,776 
98,290 
67,678 
48,714 
00,43'1 

2,360 
2,063 
3,12~ 
0,026 
0,288 
D,44 1 

4,924 
3,666 
3,007 
3,376 
3,4{14 
6, 167 

Foreign. 
Buitelandlll!l 

N •. 
Gota\. 

10 
o 
• 3 
2 , 
8 
6 

" 27 
31 
21 
14 

I , 
• I 
I 

2 
I 
3 
4 
3 

N •. 
Getal. 

366 
282 
179 
298 

'" 321 

'" '" 931 
963 

1,070 
863 
867 .. 
" 66 

" 79 
73 

61 
61 
7S 

" 161 
16' 

,_"'-;-nnin-:d':;-:_-=--.---,­
Union Companios. Unie.maatakappye. 

Nominal 
Capital. 

Nominale 
kapitaal. 

£,600 
10,265 
8,824 
4,800 
6,647 
8,64 1 
9, 117 

22,389 
32,038 
82,187 
67,963 
74,471 
43,84 1 
61,436 

4,673 
2,803 
3,716 
6,890 
6,937 
3,086 

4,863 
2,987 
4,676 
3,602 
8,323 
6,734 

N •. 
Geta1. 

10 

" 28 
14 

. 16 
16 
22 
16 

" 16 
16 
33 

" , 
, 
9 
3 
8 

3 
8 

• 5 
5 

• 

Nomine1 
Capit&!. 

NominaJe 
kapltaai. 

£.666 
1,217 
1,600 
1,828 
1,2 16 

608 
1,402 

074 
00' 

3,307 
1,194 

910 
2,284 
7.042 

2,109 

16 
61. 

50 
478 

'69 
66' 
419 
342 
'18 
680 

N •. 
Getal. 

267 
288 
188 
148 
98 
61 
60 
49 

" 98 
171 
263 
239 

26 

" 17 

" 16 

" 
16 
2<l 
2<l 
10 

" 2<l 

NET INCREASE OR DECREASE IN NOMINAL CAPITAL OF UNION COMPANIES.· 
NETI'O TOENAME OF AFNAME IN NOMINALE KAPITAAL VA..." UlIo'TE·MAATSKAl'PYE .• 

During tho half-yOlll' endod 30th June, 195 1.-GOO.uronde die b&!ljaar gel!indig 30 Junie 1951. 

N.w 
Companiee 
Removed 

Compamee 
In,~ Reductiona from 

RegiBtared. of Capital. Total. of Capital. Liqui- R:PaBter. Total NnW'e InCf'll8llll. dationa. M'· Group. mast· Kapitaal- Totale KapitaaJ. Likwi. ,lr.appye """"_. 
Groep. venneer· vennin- Tot.ale skappye derinp. loename. deringe. daaie!l . verwyder arname. 

8'~ "on 
gifltreer. regirltar. 

'666 £000 £000 rooo £600 £000 £000 

Commsrce{Randel ... .... ... .... 6.07:1 6,740 11,813 < .. 14 • 501 1,110 
Services/Dieneta .... .... 1.610 857 2,467 - 81 267 348 
FinancialfFinaneieel .... ... 7,f127 10,310 18,237 '16 61' 391 1,313 
Agriculture/Landbou .... ... 366 142 568 - - 16 19 
Mining/M'ynbou .... .... .... .. .. 2,206 2,418 4,773 716 1,305 307 2,327 
}' isherioe/ Vi_rye .. .... ... . ... 16 60 06 60 - 33 83 
Secondary InduetrieafNywerhede 6,306 10,508 16,814 1,297 1,880 473 3,660 

TOTAL/TOTAAL .... 23,S!)3 :11,084 M,677 2,941 3.918 1,991 8,866 

.. -

Nominal 
Capital. 

Nominale 
kapitaal. 

',600 
3,608 
2,441 
2,950 
4,347 
1,068 

.26 
818 

3,282 
1,332 
1,664 
6 ,218 
7,869 
6,786 

"8 
'" ~'263 

2,689 
.68 
16< 

1,362 
I, U5I 

82 
77 

896 
349 

N •• 
In,~ 

(+) or 
""~ (-j. 

Netto ........ 
(+) of af_. 
(-j. 

£000 

+ 10,703 
+ 2,119 
+ 16,924 
+ '89 
+ 2,446 - 17 
+ 13, 164 

+ 46,827 

Baaed on figurea ellpphed by the Department of Commerce • Oeb88BBf op eyfcl'8 vel'9trek dour die DBparloment van 
and IndUlltriBl. Randel ell Nyvrerhoid. 



XVII.- EXOHANGE RATES 
(TeJ&gn.phio Tr&lll;fer) 

WISSELKOERSE 
(TelesrallNe oorbooking) 

12 

UNION OF SOUTH AFRI CA ON :- UNIE VAN SUlD·AFRIKA OP :-

LoNDON/LoNDJ:N N J: w YO!lJ[ P~sfPAJlYIL Ali8TttKOAX 

£ 8.A. per £100 DoHan per £I S.A. FranClfF ranke Ouilden/OuJdens 
Sterling per £1 S.A. per £1 S.A. 

Buying Selling Buy ing Selling Buying Selling Buying r=-Koop Verkoop Koop Verkoop Koop Varkoop Koop verk;:p 
- ------
Aver~ of Daily Ra"--

Oemidde de van daaglibo koerwe---
11138 .... .... .. .. .... 100 · 125 100'6711 " ·90il 4 · 810 171·011 168· 11 8·112 8· 76 

1946 .... .... .... .... .. .. 100 · 142 100 ·786 . ·036 3 · 9111 213·"- 212,81- 10 · 70 · 10 ·6211 · 
1948 .... .... .... .... .... 100·000 100 ·&00 4 ·036 ,, ·0015 "80· 00 478· 70 10,70 10·6215 
I lln .... .... .... .... .... 100 ·000 100· Il00 ... 31 • .- 001 480 ·90 476'70 10· 70 10· 625 I'" .... .. .. .... .... .... 100·000 100·Il00 , · 03 , ·00 877' 49 869' (16 10·70 10·IIH 
1940 .... .... .... .... .. .. 100 ·000 100· (10() 3 · 682 3·6119 1.0116'44 1,0 .. 11 '73 10·69 10 ·611 I." ... . .... .... .... .... 100·000 100 ' 1!OO 2·801 2 ' 781 983 ·00 972 ·00 10 ·65 10 ·11711 

End of- End-
IH9--JNl. .... .... .... .... 100' 00 lOO "DO "0'1 4' 00t 1,0&4' 40 I,OM'30 10 '70 10'11211 

Aug. .... .... .... .. .. 100 · 00 100·60 4' 03 ,, ·oot 1, 100,00 1,089' 00 10·70 1 0 · 62.~ 
Sept. .... .... .... .. .. 100·00 100·110 2'''1 2'''1 983·00 972· 00 10 ·65 10'6711 
Deo./Daa. .. .. .... .. .. 100·00 100·1iO 2· .. 2 · 78 983 ·00 972 ·00 10· 66 10 ' 6711 , 

ID60-Oec./De8. .... .... .... 100· 00 100 ·60 2 ·S0, 2 · 7S1 D83'00 9 72·00 10 ·66 10 '676 

101l1-JQn. .... .... .... .... 100 ·00 100 ·6(} 2·801 2' 781 0 83 ·00 072 ·00 10·65 10 ·676 
Aug. .... ... .. . .. .. 100·00 100 · 5O 2'80, 2 · 78t 983 ·00 D72'OO 10 ·66 10 ·576 

• Baaed on pa~ of tbe year only. • Slop op deel van die jaar gob_r. 

Ra .... •• Eod 0' Aug. , HHH . 
Lao. D.", 0' UNION O. 80= Aralo. ON :- K oene einde Aug. 1061. Change. 

U~ ... SUIl)·An.~ o r :- La.aste dat um 

Buying. Selling. • • n varQndering . 

K oop. Verkoop. 

N.w York .... .... .... .... .... Dolla .. P" £\ B.A. .. .. .... .... .... . ... 2' 80, 2·78t 20/ 9/19.9 
Montreal .. .. .... .... .. .. .... Dolla l'll P" £1 B.A. .. .. .... .... .... .. .. 2' 961 2·94. 31/ 8/196 1 

=~~~ 
.. .. ... . .. .. .... £ B.A. per !l00 8wr~ ... . .. .. .... .. .. 100 ' 00 100 ·60 28/ 7/ 19 .. 6 
.... .... .... .... Ouildera/Ouldel1l per £ B.A. .... .... .... 10·66 10·157 • 23/ 9/ 1949 

PllUilofP~ .... .. .. .... .... FranOilIEranke per £1 B.A. .. .. .... .. .. 983 ·00 972·00 23/ 9/ 1949 
Br-w.ell/Bru.ol .. .. .... .... .... F ra.nc:./Franke P" £1 S.A. .. .. .... .. .. 140 · 30 139·00 ,,/ 9/ 1949 
Zurich .... .. .. .... .... .... .... fl'a.no./ Franke per £1 B.A. .... .... .. .. 12 ·26 12· 111. 1/ 2/ 10.50 

g:ronh~D~.o~.~~n .... .... Kroner/Krone par £ 1 B.A. .... . ... . ... 19 ·38t 19 · 19i 2/ 8/ 1947 
.... .... KronerfKrone per £1 8.A. . ... .... . ... 20·0.f0i 19 '8111 16/ 15 / 1947 

Stockholm .... .... .... .... .... Kronor{Krone per £1 B.A. .... .... . ... 1.· 152 1" ' 38 1. / 7/ 19"6 
Liabon .... .... .. .. .... .. .. .. .. Escudo. per £1 S.A. .. .. .. .. ... .. .. .. .. 80' 80 70 ·86 10 / 1I/ 19til 

Egypt {E$ipWI .... . ... .... .... £ S.A. P" £100 E. .. - .... .... .... .. .. 102 ·30 103 · 36 1./ 2/1948 
Eut Afnca/OOl-AfrikQ .... .... £ S.A. r,r 2,000/. E.A·IO.A. .... .... .... " I 1001 3/ 4/ 1946 
E li.eabet.hville .... .... .... .... FranOil/ ranke P" £1 a .A. .... .... .. .. 140 ' 66 13S·66 28/ 9/ 1949 
8. Rhodel!ia jS. Rhodeei6 .... .... £ S.A. P" £100 S.&. .... .... .. .. .. .. 100 · 00 100 ·60 28/ 7/ 19 .. 15 

ADltraUajAooralia .... .... .... £ A ~r £ 100 B.A. ..M .... .... .... .... • 124 • 1/ 3/ 194'1 
Ne .... Zeala.nd/Nu-Seeland . .... £ N .. /Nu·S. per £ 100 S.A. .... .. .. .. .. • '9/ 17/ 8/1948 
DombayfBombaai .... .... .... PenoejPenni8l!l per RupeefRoepee .... .. .. 17' 931 18' 1151 28/ 7/ 19.:s 
&'Wwia .... .... .... .... .... OuildOfl/°uldens ... £1 B.A. .. .. .... .. .. 10·68 10·/56 28/ 9/ 1949 

• No' quoted.-Nie J8lloteer me. 



XVll.-EXCRANOE RATES 
(Telegraphio Transfer) 

WISSELKOERSE 
(Tolegrafi_ oorboeking) " 

UNION OF SOUTH AFRICA ON ;- UNIE VAN SUID·AFRIKA OP:-

LONDON/LoNDIt~ NEW YORI[ P .UlIS/P IJL YS 

£ S.A. per £100 Dolll!U'II per £1 S.A. Franca/Franke 
Sterling per £ 1 S.A. 

Buying Salling Buying Selling Buying Selling 
K~p I Verkoop K_ I Verkoop K~ Verkoop 

-
Aver~e of Daily RaIA:W-

Oemidde de van daaglibe koeree--
1938 .... .... 100-125 1O()0675 4·!lOS 4- 11 19 17 1·05 168 ·1 J 

1946 .... .... .... .. .. .... l OO'14!! 100 · '85 .·035 3·991 213·7.- 212 , 81-
10411 .... 100·1)00 HIO ·15OO 4 ·035 4·005 480·90 47/1 · 70 
1947 .... .... .... .... .. .. 100·000 100· roo 4 ·03! 4:001 480·90 .76·70 
1948 .... .... .... .... .... 100'000 100' 600 "'081 4'00t 877'49 869'66 
1940 .... --- .... .... 100 ·000 100·60(1 3·682 3·659 1,056' •• 1,045'73 
WOO .... --- .. .. 100·000 100·000 2· 80. 2·781 983·00 972·00 

End of- End-
194~&Q. .... .... .. .. .... 100'00 100,60 

.-
031 4'00t 1.06.'40 1,064'30 

A",,_ .... .... .... .... 100'00 100·(1() 4'OS 4'OOf 1,100'00 1,089 ' 00 
Sept . .... .... .... 100·00 100 ·110 o SOl 2·78. 9S3·00 972·00 
Dec.fl)ea. .... .... .. .. 100·00 IOO ·r.I) 2·80 2·7S! 9S3'00 972·00 

HlOO-Doc·/DeII. .... 100 ·00 100 ·60 2·S0, 2 · 7S1 

I 
9 83·00 {l72'00 

1051--.Jan. .... .... 100·00 100·5(} 2'SOI 2 lSI 9 83·00 U7:HIO 
Aug . .... 100·00 100·5(} 2 ' 801 2· 78t 1183·00 tl 7:! '00 

• Bued on part. 01 tha year only. • Sleg. op deel van die jaar gob_r. 

UNlON OJ' BOUTH AJJiJCA ON :­
UNlit VAN BUJo·Anlllu, Ol' ;-

New York .... ...... .. 
Montreal .... .... .. .. .. .. 

~~~~n~~ ........ :::: 
P erie/p&rye .... .. .. .... .. .. 
Bl'U8ll8la/Bruaeel .. .. .. .. . ... 
Zurioh .... .. .. .... .. .. .. .. 

goJ:nJl~n/~.o~.~~n :::: 
Stockholm .... .... .. .. .. .. 
L iabon .... .... .... .. .. . ... 

.... Dallal'll por £1 B.A. .... .... .... .... .. .. 

.... Dollal'll per £1 B.A. 

.... £ B.A. per .£100 Bt.orling 

.... GuildeT1lfGuldelUl per £1 S.A. .... .... .. .. 

.... France/Franke per £1 B.A. 

.. .. Franca/F ranke per £1 B.A. 

.... f rance/Franke per £1 B.A. 

.... Kroner/Krone per £1 B.A. 

.... Kroner/Krone per £I B.A. 

.... Kronor/Krone per £1 B.A. 

.... E&cudoe per £1 B.A. . ... 

Egypt~pto .... .. .. ........ £ S.A. per £ 100 E. .. .. 
EMt Afnca/OOll-Afrika .... .... £ S.A. per 2,OOOf · E.A./O.A. .... .. .. ._ .. 
Eliaabethville .... .. .. .... .... Io'ranca{Franke per £1 S.A. 
S. Rhodee.ia/S. Rhodesi6 .... .... £ S.A. per £100 S.R. ............ . .. . 

AWltralia/AWItralill .. .. .. .. 
New Zealand(Nu-Seeland • 
BombayfBombaai .. .. .. .. 
Ba tavia .... .. .. ... . .. .. 

.... £ A per £100 B.A. .. ~ .. .. .... .... . ... 

.... £ N.Z./Nu-S. per £100 B.A. .... .... .. .. 

.... Penee/I'enniee per Rupee/Roepee .... .. .. 

.. .. Guildel'll/GuldelUl per £1 S.A. ... . .... .. .. 

Ratee at End of 
Aug., 1061. 

Koetle einde Aug. IDol. 

Duying. 
Koop. 

2·80, 
2· 96i 

100·00 
10 ·66 

983·00 
140· 30 

12·26 
19'381 
20·041 
14·62 
SO-SO 

102· 30 
"I 

140'66 
100·00 

• 
• 

17 '93f 
10· 66i 

Selling. 
Verkoop. 

2·781 
2·D~ 1 

100 ·60 
10 ·67l 

972·00 
139·00 
12' 161 
19·19 
10·S5l 
14· 38 
79·86 

103·36 
1001 
138'66 
100'60 

1241 
"I 
18·16. 
10·66! 

• No~ quotod.-Nie i8noteer rue. 

AJ,uiTJ':fLDA" 

Guildera/Guldena 
per £1 S.A. 

Buying I Solling 
K~p Verkoop 

------

l$ 'O:! 8- 70 

10· '0· 10 · 626· 
10· 70 ](HI2/i 
10·70 10·625 
10·70 10-1126 
10·69 10·611 
10·65 10·576 

10' 70 10' 626 
10 · 70 10·6211 
10·65 10·676 
10· 66 10·676 

10 ·05 10' 5711 

10·66 10· 575 
10'(11; 10· 675 

LalIt Doto of 
Change. 

LaaJite datum 
Van veranderiug. 

20/ 9/ 1049 
3 1/ S/ 1951 
28/ 7/ 1945 
23/ 9/ 1949 
23/ 9/ 1040 
26/ 9/ ID.0 

1/ 2/ 1960 
2/ 6/ 1947 

16/ 6/ 1947 
lti/ 7/ 1946 
16 / 6/ lOtH 

16/ 2/ 19tS 
3/ 4/ IOta 
28/9/ 19tS 

28/ 7/ IS45 

1/ 3/ 19.7 
17/ 8/ 1048 
28/ 7/ 19.6 
2S/ 9/ 1949 



13 XVIll.- lNDEX OF REAL ESTATE TRANSACTION8.- lNDEKB VAN TRANSAK81ES IN YASTE ElENDOM. 

TraMfer Index 
Duty Paid' lndeu 
Here:'fte (B_IBaaiB ...... 1938_ 100) 

Mon~h1y Averag_ 
Maandel.ik8e geroiddold_ , 8.A. 

1938 .... .... .... .... .. .. 60,830 100 
1939 .... .... .... .... .... 64,936 93 
ID4.0 .... .... .... .... .... 60,922 87 
194 1 .... .... .... .... .... 87,931 126 
1942 .... .... .... .... .... 110,257 168 
1043 .... .... .... .... .... 147,994 212 
1944 .... .... .... .... .... 157,1131 226 
11145 .... .... .... .... .... 156,166 224 
1946 .... .... .... .... .... 2«,668 JOQ 
1947 .... .... .... .... .... 271,4&0 3" 
1'" .... .... .... .... .... 309,666 «. 
1949 .... .... .... .. .. .. .. 227,842 326 

"'" 252,A!l2 362 

1. Repreeentwg, Uf W the 22nd March, 19111, apprQXlIllately 
2% of the tote. value of immovable property tr.rud'ern!d 
and therealter approximately 3%. 

XlX.- l<' OREIGN EXCHANGE TRA.J.'<SAC"l'IONS 
01<' 'I"ln: UNION.· 

(I ncluding S.·W. Afrioa, Baautoland, Swuiland ami 
13eohuaualand). 

(£ S.A. millioIlll) 

Tranafef Inde)!; 
Du'y Paid' IndeM 

I Hereregte (B_IBaai. 
bet.aa1' . 1938_ 100). 

Monthly 
Maandolila- , B.A. 

1960- Aug. .. .. .... --- .. .. 266,642 382 
Sept ..... .... .... .... .. .. 269,37 1 386 
Oot./Okt. .... .... .... .... 288,122 <I3 
Nov. .... .... .... .... .. .. 361.i,345 600 
Doc·IDe.· .... .... .. .. 251,9 18 361 

1!l5 1-Jan. .... .. .. .... .. .. 282,1174 405 
Feb. .... .... .. .. .... 288,770 '" Mar'fM.rt. .. .. .... .... .. .. 318,0113 «0 
Apri .... .... . .. . .... .. .. 357,493 341 
MayJMei .... 409,242 301 
Jun. .... .... --- 463,877 44:1 
J ul_ .... --- .... .... 437,2M '" 

I. To~ d,e 22ste Masrt 11151, gelyk &an Oll8evoor 2% van die 
totale bedrag &an getra .... porteenIe vute eielldom en daar. 
na gelyk aan oD8E'veef 3%. 

llUITJo:LANOSE·YALUl'ATRANSAKSLES VA..'f 
Dill UNIE.* 

(lUllluitendo S.W.·Afrika, B_toland, Swaziland en 
llot.joeanaJand). 
(£ S.A. miljooue) 

PuBouASI!8--AANKOl'~ CH..u;OE llI' HOLDUI'GS 
VJ:lU,.NOEIUNG IN Bl':8t'l' 

SaIM 
p,--" ,. Commercial 

F~m of Gold Totol P ublic a.A. R.eeorvo Dank. TotAl 
Public BalM Bank Md Ull ion 
V," Ontv&Ilgllte Totaal Vorkope a .A. Government Tot_1 

Publiek uit ~ Reeerwe. Handola. 
goudverkope publiek bauk banke en 

Unie.regering 

Annually-
J9.Ilr1",-

1042 .... 107'1 64'0 102·0 156'6 0-' ... ,-, 
1043 .... .... .... --- .. .. 123·0 OO- Q 213·0 194,0 12,1 6-0 19·0 
1"44 --- .... .... .... .... 131·2 78·2 20D'4 202,1'1 11·/'1 - 4·6 6-0 
1046 .... .... .... .. .. 166 ·6 ;9·6 :146·2 206'6 34'11 '-I 39'6 
11)46 .... .... 182 '2 ~3 '5 270' 7 328·3 - 43'4 -1)·2 - 62'6 
1947 .... .... .... --- . ... 317·2 134' 2 451·4 410·3 43·1 - 2·0 41·1 
10-18 .... .... .. .. 297·8 Ie 1·1 468·9 480· 1 - 26·0 3-' - 21·2 
1949 .... --- .... .... 266·1) IB7· 7t 464·6 430·5 23·2 0-0 24 ·1 
1060 .... .... .... 377 ·3 79·0 456·3 4 10·3 37·3 '-7 46·0 

Quarter Ended-
K wartaal ~indig-

19/'1 - Maro'f:[aart. .... .... 116 ·6 Iti ·11 131·0 134 ·3 2-' - 6·2 - 3,3 
J UDe/ unie .... .... 120· ) 20· 1 140·2 1116 '9 -13·3 -3·4 -16·7 

• Revieed figumII. 
t Including repayment of Gold Loo.n to U.K. (£80 million). 

• Gewyeigde lIyfel'8 . 
t Inlllui1.ende terugbet.aling van Ooudlening &an V.K. (£80 miljoon) 



XX.-OOLO l'RAN'SACTWNS 0J0' THE UNI ON­

(Including S.-W. Arrica, B&ilutoland, SlVazilwld 
and Bechuana.la.nd) 
(t S.A. millions) 

Sahlll to Pun:h~ 
Part i08 from PI.l'W08 
Outsido Oul.8ido 

the Union' the Union 

Verkop6 Atulkope 
Mn partye 
buite dio 

van putye 
builo d ie 

Unie ' Unie 
( ' ) (2) 

No< 
50.108' 

Net.to 
vorkope' 

(3) 

UOUD'l'RA.N·SAKSlES VAN OlE UNLE· 

(In&Iuital\de S.W .• Arriko., DBBOIltola.n<1, Swaziland 
on Detsjoooll.8.land). 

(£ S.A. miljoone) 

I ncro/lllO Not Actual Not 
ill Oold Oold Gold Cold 

R oldin.pl Output' Output Con· 

" 

sumption' 
'foonwno Netto Werklike Notto 

in goud- goud. goud· 
goudbeeitl produkaioo produkJJie verbruik l 

(.) (.) (6) (7) 

A.-VALUE' (E S.A. miHionfl}-WAARDE' (E S.A. D iljoolle) 
Annua lly-
J IUU'Iik&-

11146 .... .... .... .... 1I5·5 - 05·6 6·2 101·0 .. .. 
HI47 .... ... .... .... . ... 14 1·3 - )41·3 - 44·1 97·2 
10<&-8 .... .... .... .. .. 242· It - 242· 1 - 142·6 09'4 

"" .... .... .. .. .... 12{)· 1 - 120·0 - 6·' 11 3'5 .... .. .. 
1050 ... .... .... .. 121· 9 ,., 121·8 25 ·0 146' 8 .. .. . ... 

Quarter Endod-
Kwartaal gtWIindig-

11I51- March/Maarl ... .... 32·8 - 32·8 2·\;1 35·7 ... 
June/J unia .... 30 ·0 - 36·9 ,., 38· 4 .... .... , 

Annua.lIy-
B.--QUAN'fITY (ThoWlllllda fino ounOOll)-HOEVEELHEID (DuiaenJa (yn ODBe) 

JIUU'J ik&-
1046 .... .... .. .. 11 ,070 2 
1047 .... .... .... . ... 16,38 1 2 
1948 .... .... .... .... 28,067t 2 
1940 ... .... .... .... .... 13,088 3 
19'" .... .... 

Quarter Endod-
.... .... 0,669 • 

K wanaal gtWIindig-
HI51- MarchfMaart .. .. .... 2,47 1 -

J uno/JWlie 2,803 -

(I) I ncluding 8810lIl of gold products. 
( I) Equal to colwn.ll ( I ) minus COIWUll (2). 
( I) B old by Raeorve Bank and commercia l OOI\ks. (Vnlued a~ 

the official price of gold, but effect. of revRluo.tion ollciudod 
for the yeal'll 1046 and 194-9). 

(oJ Equa l to column (3) plU3 column (4). 
(I) Equal to colwnn (6) mil\l18 column (5). Repre&Onts challg6 ill 

mina invontorillll and rult inflow into indUlltry, arle and 
private hoarda. 

(-) At transaction valu08. 
(-) Roviaod tabla. 
(t) Including gold loan to U.K.- .£80 million. (9,275,000 fi ne 

ouncel). 

11,068 717 11, 785 11,935 
16,379 - 5, 11 3 11,266 11,211 
28,005 - 16,036 11 ,529 11,590 
13,OM - 1,1565 11,620 11,708 
0,665 1,007 11,632 11,666 

2,471 233 2,704 2, 798 
:!,803 126 2,928 2,905 

(I) Jlllllu itendo verkope van goudprodukto. 
(I) Galyk I&8n kolom (I ) minus kolom (2). 

160 
- " 61 

188 
' 34 

,. 
-23 

(') In basit vall Re&orwobllnk Oil handelllbanke. (Cewaardoor 
teen dio om8i~le pry8 van goud, maar uitaluitende dioeffek 
van herwaardering in dia jam 1046 ell 1940). 

(') Gely k aan kolom (3) plus kolom (4). 
(') Golyk M n kolom (6) ll~inUII kolol» (6). Vortoonwoordig die 

verandering in voorrade van myno en diu netto toovloeiing 
ns lIyworheid. kUDll t.e en part ikuiior"ll oppotlinge. 

(' ) T I!ICn trlUl88kaiawaard6ll. 
(- ) Gawyaigde tabel. 
ft) I lUIlui t.ende goudlening aan V.K.- £80 miljoen. (9,275,000 

fy n OD88). 



" XXJ.- GOVERNMEN'£ FINANCE1_ BTAATSFINANSlES ' 
(£ 8.A. mill ioI13) (£ S.A. miljoen.) 

Total Surplue+ I MODetary N., GK08II PU8L1C DePT 
Total E](pend· Opera- BOITOW- Cub BRUTO STAAT'lKULl> " Reveoue' iture' DIlficit -

SurpIUJI+ 
Totale Totale or 

Inkomste' Uitgaw031 Tekort -

I 2 3 

Year ended 3lat M.~.:: 
I 

Jaaf ~el\indjg 31 M_ 
Hl37- 8 .... . ... .. ... 6 1-2 68-8 - 7·6 

1044-45 .... .... . . 132-0 189-3 - 67 '3 
1945-46 .... .... 1-45 '3 196- 4 - 61·\ 
1946-47 .... .... ... 165·7 186-5 - 20-8 
1947- 48 .... 172-0 186-8 - 14 ·8 
1048- 40 .... ... .... 165-5 220-9 - litH 
1949-M)· .... . .. 167·5 236 -3 - 67·8 
1000-6 1- ... .. I Oti·7 223·2 - 27·5 

Monthly-
1I1lllUldelik&-
105O---Bept. ... .... .... 11 ·5 16· 1 - .., 

Oct·fOkt. .... .... 12·3 17 '4 - '·1 
Nov. 16· 1 16·0 + 0·1 
Doo·IJ.)Qe· .... 14·5 14 ·1 + 0 ·' 

Hlr,I-Jan. .... 16·7 17 ... - 0· 7 
Fob. .... .... 27 ·7 15·2 + 12'5 
Mnr.{Mrt. .... 22'6 37·7 - 15 · I 
Apri l .... .... .. .. 22'3 20'7 + I·, 
May{llie i 11·6 16·6 - '·0 
Jun. .... 13·6 17·0 - ,.. 
Jul. .... 16'6 22·7 - 7'2 

1. B,,* on the Annual FUiance Accounta appcanng In 

the RI':POnT8 0 .. THE COSTROLLEJI. A-ND AUDfl'OR GI';!O', 
K1LA-L, nnd on the monthly &t&.temonte of Exchequcr 
ReooipWi and 1ilsu88 publiehocl in ~be GOVJ!:llNlIItNT 
O.urrrl!. 

2. Excluding borrowing aod rodel1lption. 
3. The diacrepanciee be~wooo the figures shown in eolwnos 

(5) 811d (II) are account..ed for by tho eancellatiollll of 
Stock held by Sinking Fuoda. 

". Accrual from revaluatioo of gold 1'OIIOrYe8 held by S .A . 
Reserve Bank. 

6. The ba.lance of the profi le .... ulting from the revalua· 
lion of gold held by the RIlIIOI'V6 Bauk amounting to 
'£10·9 miUion W IU! paid to the P.D.C. and appli<xl to 
the redemption of debt. 

• Preliminary . 

XXII- INDEX OF JOHANNESBURG 
RETAI L SALES· 

I 

t lOM ing" Balance 
Monatl;re Tnlernal External Total l 

tran. Netto Kont.ant Diono. Buite Totlllll" aakaillll laningl" &aldo Jandee landll8 , , 6 7 , • 
I 

I - + 7· 7 - 0·1 161-5 10 1-1 262-

- + 66 -5 - .., 522-0 IS-2 540-' 
- + 43 -8 + 7 ·3 660·] 13·8 682·0 

+ 6· 7' + 22·S + 0·3 681-2' 13·6 fiD·I ·g 
- + 14'3 + 0·' 595-5 13 -5 600-0 
- + 6" ,9 + 0·:; 648-7 13-4 662- ' 
- + 72'6 - .., 70" '4 30 ·0 734'" - + 44 · 4 - 16 ·9 742·6 33 ·7 776·3 

- + ,.. + I·, 721·1 28·7 749·8 
- + ' ·0 + 1,1 723 '" 30·" 763·8 - + '·3 - , .. 73 1 ·3 30'8, 762' I 
- + 3·2 - ,., 731 ·7 33·6 765·3 

- + 1·1 - 0·, 732'7 33·7 7Ga'" 
- - 0·1 - 12·4 732·6 33·7 766·3 
- + 10·0 + '·1 742·6 33·7 776 ·3 
- + 1·0 - 3·' 74-4 ·6 33 ·7 778·2 
- + ,.. + I·, 744'4 37 ·2 781·6 
- + 2·' + 0·' 747·3 37·2 78"' 6 
- + ,.. + 3·' 760· 7 37·2 787·0 

I 
l. Gob.-r op die ·108rliklle F\O~1I18rekenlfl8' Wilt 10 die 

VJ!:RSLA-E VJoN 0 1. K ONTH.OLJ;;UR EN OtJDITEtrR·GI';NiUl..l.A-L 
verekyn, en op die maandelikee .tate van Skntkiscnt· 
\'angato en .u.itgaw08 aOOl gepub liaoor in die S'l'A-AT9 
IWII: RANT. 

2. Uitaluitendo lenings en aHOIIIIing3. 
Die afwykinga in die ayfer'll aangetooo in kolorrune (6) 
e ll (9) is te vork lll8t uit dio kanllOllaaie van oft'ekkl in 
die boait vao dolgingafondllc. 

-I. OpbrengB ui~ horwaardering van die S.A. Reeorwebank 
110 lj:oudbeBit. 

5. 

• 

Die I18ldo van die winI ,",at oDtataan hot uit die her. 
waardering van die Roeerwobtmk 80 goudbesit, Ilamelik 
£10'9 miljoon, ill betaal MD die Staatllkuldkomiaeerilll!6 
"0 aangewend vir die aftOlllling van Bkuld . 
Voorlopig. 

1 ~DEKS Y AN KLEI NRANDEL8VERKoprNGS 
IN JOHANNESBURO· 

(BII.IIO: Monthly Averll@e 111" 8 .. 1001 
(Baaie: Maa.nr!.liluoe gemiddBlde 1948 _ 1(0) 

104M 1049 1060 HI6 1 

Jaouary/Januarie .... .... .... 86·1 87 ' 4 t 77 '5 02'8 
··ebruaryfFebruarie .... .... .... .... .. .. .... 86 ·6 93·6 76·9 92· 1 

Ma.reh{Mll.llrt .... .... .... .... .... ... .. .. 9 1 ·9 106·0 83· 7 99·0 
ApriJlApril .... .... .... .... .... .. .. .... 98·6 94·6 189.1 106 '4 
a.fayfMei .... " .. .... .... .... .. .. 03· \ 92·7 1 94 ·6 106·2 
JunelJunie .... .... .... .... .... .... .... 96·2 96·3 100

.' 
108· ) 

J ulYIJulie .... .... .... .... .... .. .. .... 94 · 2 88'\ 89· 6 108·8 
AuguatlAuguatuB ... .... ... .... 92·9 87·3 190· 2 . . 
Sept.eroberlsec:mber .... .... .... .... .... 96·6 96·3 199·6 . . 
Oetober/Okto ... .... .... ... .... .... 101·9 9 1' 8 go'9 , . 
Novemher{November .... .... .... .... . ... 11 6·5 103· " 111 ·8 , . 
DeoomberJDe&ember .... .... ... .... .... .. .. 147·4 13 1 ·8 147'4 .. 

A YeragB/Gemiddelde .... .... .... 100 ' 0 97·. 96·9 ., 

Caloulated by The Jobanneeburg Chamber 01 Comm_. - Berelr.en dour Die JohlllUla.burpe ][amw vaQ Koophaodel. 



XXlII .-BOUTH AFRICAN RAILWAYS - SUlD·AFRIKAANBE SPOORWEF: 

Rt:~lfl1t:·EAlIJfll(o 1'Jluno 
Brr44Ltl t: ~VOItll 

R.uLWAY EAlIJfll(oal 

I BPooaw.:ollUI:Ollll8'l't:1 Ooc:Kb and Minerak 
other t.han Coal Coal Total 

Goedere en minerale Bteeokool 

I 
Totael 

behalwe .teenkool 
, 

Yoot.hly Average- £ B.A. 1,000 1.000 1,0<10 
lfaandelikM gemiddelde- thoulI&Ilda/dlli8l!lnde Ton Milee(fomnyl Ton Milllll(fonmyl Ton Mileerronmyl 

1938 .... ... .... .... .... . ... 2,702 341,469 197,470 1')38.9 39 

1946 .... .... .... .... . ... .... 4,381') 408,646 301,487 800,132 
1046 .... .... .... .... .... . ... 4,889 1')27,036 306,706 832,742 
1947 .. .. .... .... .... .... . ... 11,4"0 1149,070 30.,2112 8113,322 
I OU .... .... .... .... ... . .. .. 11,8" 603,f,98 304,290 '907,796 
19f,9 ..... .... .... .... .. .. .. .. 6,349 683,242 329,081 1,012,32:1 
19110 .... .... .... .... 7,233 7111,229 319,8113 1.064,882 

MonthlyfMaandelib-
1000-Jui. .. .. .... .... .... .. .. 7,987 710,366 379,390 1,080,766 

Aug. .... .... .... .. .. 7,8 16 786,810 3811,2{)9 1,172,019 
Sept. .... .. .. .. .. .. .. 7,6 14 757,696 36,,,.28 1, 122,124 
Oct./Okt. .... .... 8,311 2 75 1,44" 3116,887 1, 108,330 
Nov. .. .. 8,409 806,&Hi 382,258 1, 188,804 
Dec./ Dea. .... .... .... 7,67l1 688,013 343,M 7 1,031,lI80 

19l1 l-.Tan. . ... .... .... . ... 7,993 7M ,026 398,237 1,163, 263 
Feb. .. .. .... .. .. .... 7,333 720, 120 334,826 1,064,946 
MIU'./?ltrt.. .... .... .. .. 8,028 772,623 366,4 l11 1, 139,073 
Apr. . .. .. .. . ... 8,OU 778,801 347,064 1,1 2l1,86l1 
MlI.yfMei .... .... .... .... 8,220 806,49l1 397,1123 

I 
1,204,318 

I. t n ~t of tra1Uportation eervicea only. I. SleS' met bet.rekking tot vetvOllrdiena~. 

X.XlV.- REOISTRATION OF NEW MOTOR VERICLES I.-REOISTRASIE VAN NUWE MOTORVOERTUIEI. 

DIUM, Lorriea, I 
Truckl and 

V:&A.lI .ui'D MONTH. Motor Carl. v~. Motor Cydlllil. Total Unit.. 
JAA. JIlH MAAHD. Motot karT'(l. Bu.o, vrag. en Motorlletae. Totale eenhede. 

aBewerinp· 
motol'll. 

N •. N •. N ... N ... IndeJ: l • 

Getat. OfItel. Geta!. Ootal. Indeke l • 

1938 .... 37,907 8.960 1,88 1 48,838 100·0 

19411 .... 201 11,337 '{" lI.903 12· 1 
1046 .... IIi,060 9,lI28 2,997 27,lI7l1 lI6· lI 
1947 .... .... ,420 n,I41 2,201 61 ,762 126 '11 
l IC8 .... 61,Oll2 21 ,947 2.27.1 8.~,272 174 ·6 
1949 .... 49,899 llI,lI7S 1,827 67,299 137·8 

- 1960 .... 36,266 8,MI 1,60~ 46,621 91S · 3 

19l\O-~ril .. .. ..: . 2,368 '" 17. 3.188 78 · 3 
y{Hei 2,3/56 '" 137 3,189 78 ' 4 

J~ 2,891 '" \32 3,6G9 .0..2 
Jul . .... 3,149 '" 139 3.954 97·1 
A .... 3,802 713 ". 4,648 11 4 ·2 
Bopt .. 3,780 '" "' " ,638 113'9 
Oct. Okt. 3,673 73. 123 4,426 108' 7 
Nov. ",03l1 ." 161 IS,Ol7 123'3 
Deo·fDee· 3,801 632 16. 4,601 113·0 

1961-J .... 
Feb. 
Mar· fMrt.· 

1. Oepubl_r dour die ButO van SeMU8 en SlIltietiek. I. Publiahed by the Bureau of CeIl8Ull and BtatilitiCli . 
2. B_: Monthly Average 1938_100, 2. Buia: lIaandelilua gerniddeldlo 1938_100. 

\6 



17 

XXV. FOREION TRADE' - BUlTELANDSE llANDEL' 
(t B.A. millione) A. IMPORTS - INVOER (£ B.A. roiljoone) 

(fob) (vab) 
~ 

I MKRonUfD" JI: r 
KooPw,ulII: 

Gold Orand 
Total from- ~ie Dulliont Total 
TotNl uit.- =, Staaf. G ..... 

Govern. goudt totaa! 
m&nt Olhlr 
S"'_ Ander, U.'''''' ~ All Goewer- Kingdom U.S.A. CoUfltriee 
men te_ Venmigde I V.B.A. AIle 

\'oorrade Koninkryk lando , 
, 

Afllll1ll11y{Jaarliklt-" .. , .... .... .... .... . ... 10-6 101'8 37-4 31·1 112'4 - 0·' 112·6 
1946 .... .... .... .... . ... 13·6 201·7 7.'2 ... , 2Iti·l - - 216· 1 
I'" .... .... .... .... .. " 16'8 2&3' 6 93' 8 }Oli·2 300-4 0 · 1 - 300·" " .. .... .... .... . ... 22·3 331 ·2 lIS·2 122'7 363'6 - - 833 · ll 
1949 " .. .... .... .... 31· ] 284-0 131'4 81·3 316·\ 0·1 - 3 16-2 

- ' 9/10 .... .... 20- 2 281'2 126,' 40·2 307'4 - 0 · 1 307 ·6 
Monthly~ .. ndeUk_ 

I 61---..1an. . ... .... .... .... 0·0 3~'O 13·3 ' · 3 34-9 - - 34·9 
Feb. .... .... .... 0·' 29'8 12'4 4·4 30·6 - - 30-6 
Mar.{M.rt. .... .... .... 0·' 82' 1 11·7 ,·3 32·1) - - 32·0 
April .... .... .... 1 · 1 38'6 U'S '·6 39· 7 - - 39'7 
May .... .... .... .... 0·0 4%,3 1/5·2 '·3 43·2 - - 43'2 

·Jun. .... .... .... .... 1-2 4S·/5 1/5·3 10'7 47·7 - - "7·7 
-Jut .... .... .... .... .... .. .. 38·7 - - 3a·7 

. 

B. EXPORTS _ UlTVOER. 

(f.o.b.) (v .... b.) 

-
M&aCll.UfDI8.l-KooPWAJ\s· I 

S.A. Produce 
S.A. produkte 

Oold O~d 

To Re· ~~ Bulliont Total 

United eif:;fl4 Tot.e.1 =, Staal. Groot. 

Kingdom To To All ... Tot6al goudt totaa! 
U.S.A. Countri811 uitvOllf N. N. Na aile Verenigde Y.S.A. Jande Koninkryk 

Annually IJ aarlikl!l-
1946 .... .... .... .... . ... 17·1 10 ·2 72·0 ,., 77 · 1i 0· 1 79·6 167·1 
1946 .... .... .... . ... .... 17·7 17·, 89·9 7·7 97·7 - 911·11 193·2 
19"7 .... .... .... .... . ... 27' 4 10 '6 92'4 12 '4 10" ,8 - 141·, !"6" 
19118 .... .... .... .... . ... 33·! ,., 121·0 115·8 136 · 8 - U2·1t 378·9 
1949 .... .... .... . ... .... 36'4 10'6 13D· 8 17· 1 1156·9 - 108·6 2615·/5 

· 1900 ..... .... . .. .... . ... 117 ·a 18·8 224·7 23·6 U8·3 - 80·1 3Ja'4 
MoothlyjMlUUldeli"-

10tH-Jan . .... .... .... 6·5 '·0 2/5·0 ,., 27·6 - ... 82· 1 
Feb. .... .... .... 6·2 4·, 27·6 "6 30·2 - 4 ., 34·7 
Mar.{Mrt. ... . .... . ... ,., ,., 31·8 ,., 34'6 - 6" 41'4 
April .... .... .... ,., '·6 29·1 3·1 32·2 - ,., 37'4 
May/MoL .... .... 6·0 ,., 24·7 '·3 2a·O - 7'3 315·3 

·Jun. .... .... .... 5" 

I 
,.. 24'0 3·0 27·0 .... 7·6 "·6 

·Jul. ... .... .... ... .... 24'4 . ... 6" 30'6 

I. 

,. 
Oepubh_ r deur Departement van Doo&ne on 

AbynJ (Gewyai8)· 
1. ,. Publilhed by Depr.rtment of eu.t.om. IlI1d Exot.8 (Ren.ed). 

lDoludiDg Shl~' Stol"8ll and Gold Produe .... 
Preliminary 6gw'tII (Revi8ed). ... , 

t 
I 

IlllIlwtende u:eepav()()lT6de en goudprodukto. 
Voorlopige lYferli (Oewyaig). 
Skattblp van die Re.erwebank (Gewyaig). 
hulluitondll goudlonin8 aall V. K . (~80 miljoeu). 

, 
t 
I 
~e Bank Eatimat.e. (Revt-i). 
Includill,ll: gold loan to U. K. (.£80 million). 



Annually-
Jaar1ik&-

1938 ... .... ... 

, .. , .... .... .... .. .. 
1946 .... .... .... .. .. 
10·n .... .... .... .. .. 
10<8 .... .... .... .... 
10" 9 .... . ". . ... ,,,,, .... 

Monthly-
MllAndelik_ 

10GO--Aug. .... .... 
Sept. .... .... 
Oct./Okt. .... 
Nov. .... ... 
000./00.. .... 

19ti l-Jan. .. " .... 
F·eb. " .. 
Mar./M.rt. .... 
April .... .... 
MayfMci .. ... 
Jun. 
Jul ..... ... 

Annually-
Jaarlik_ 

1938 .... .... .... .... 
1946 .... .... .... .... 
1946 .... .... .. .. .. .. 
1947 .... .... .... .... " .. .... .... .. .. .... 
1940 .... .... .... .... 
"50 .... .... .... .... 

YOllth1y-
Maalldeli"-

IOIlO-Aug. .... .... 
Sop' .... .... 
Oet./ Okt. .... 
Nov. .. . 
Dec./Dol. .... 

1961-Jan. .... .... 
Feb. .... ... MUr'" .... 
Apri .... .... 
!Ilayflrci .... .... 
J"~ .... .... 
Jul. .... .... .... 

XXVI.-MINERAL PRODUUrION'-MINERALE PRODUKBlE 1 

A. VALUE - WAARDE. 
(£ SA lhoWl&ndl) 1£ B A du~nde l 

I 
Bu. M.DfICJU..1A 

O:allELII IIIIlNaJU.U 
PalCOJOtrl MaT.a 

EolCU lIIIaTll.& 
Met&lIileroua Non·Metallirer0u8 Sub.Tot.a1 

Mt taalhoudend Nio· t»eLaalhoudend Sub. totu l 

Oold' Other Copper Other Coa' Other 
Ooud' Ander Koper Ander Steenkool Ander 

86,670 300 ... I,OMl 4,720 .. , 03.8~8 

10~,286 • 58 1,1107 2,040 8.609 ... 11 8,006 
102,872 .., I , 'l74 2,642 8,733 ." 117,629 
06,60: '" 3,IIB 2,873 fI,601 1.313 113,li87 
99,919 1,200 3,11 6 3,237 9, 143 1.672 118.002 

114 .866 1,720 3,880 4,863 10,1 U 3,100 138,376 
IH.776 2.660 (i.e21 0,778 14,184 ~'IIO 17R, 6 f1~ 

12,367 .58 '88 600 1,334 '" 1lI,492 
12,048 '38 66' '50 1,202 391 1(1,116 
12,016 ". '53 '41 1,284 '" 16,1'76 
11 .806 303 67' 75' 1,29 3 SO, 16,083 
11 ,663 236 ... 'SO 1,298 <14 14,lM'I 7 

11,842 2~G 75 ' , .. 1,320 '" 15,176 
11 ,036 319 67. '" 1,011 n. J4,21l1 
11 ,846 287 '88 '" 1,296 .0. lM05 
11,773 '" 428 ' 75 1,172 '06 1.&,94 8 
12,264 ... 009 1.166 1,308 .., IG,739· 
12,03" 57' #! 1, 107 1, 120 .,. lti,202-
12, 193 ... '50 1, 187 1,00 1 438 1lI,1I 14-

B QUANTITY - HOEVEELHElD 

OoId . Coppor Coa' 
Ooud Koper St-utool 

Fin. 0 •. TOni . TOni. 
Fyn OM. Ton. T~ . 

.... .... 12,161 ,392 14,683 17,636,230 

.... .... 12,224,629 30,182 211,466,684 

... . .. .. 11,927, 166 29,620 26,634,427 

.... .... 11 ,200,281 36.216 26,4"',800 

.. .. . ... 11,IIN,1U.9 29,373 26,968,462 

.... .... 11,706,048 36,091 27,669,246 

.... .... 11 ,663,693 38,923 28,727,:WO 

.... .... 996,368 ' ,(178 2,661,978 

.... .... 970,673 4,321 2,387,327 

.... .... 968,067 3.463 2,477,dO 

.... .... 96 1, 107 3,596 2,482,729 

.... .... 938,792 2,21 8 2,367,278 

.... .... 954,02ti 4,093 2.,636,7(',8 

.... .. .. 889,080 3,021 2,11 8. 1« .... .... 964,332 ·U86 2,4112,204 

.... . ... 948,458 2, 11 3 2.280,719 -.... .... 987,232 2,689 2,6152,68 1 

.... .... 969,490 2,268 2,"07,072 

.... .. .. 982,300 3.296 2,"83,1011 

18 

Diamonda Total' 
Diam.a.nte Tot.aal' 

3,496. 97,344 

6,426 126,330 
9,042 126,67 1 
7, 167 120,76:1 
8.710 126,81 I 
7.647 146,023 

IO. flG4 IRfI ,ti39 

. ... .... 

.... . ... 

.... .. .. 

.. .. .... 

.. .. .... 
.... 
.... 

.. .. .... 

.. .. .... 
" .. ." . 

.... 
.. 

Diamondl 
Diamaote 

Metric c.n. ... 
Metri_ karaal .. 

1,2311,608 

1,222,9·45 
1,349,099 
1,242,423 
1,382,327 
1,264,796 
1,73 1,6 \0 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.. .. 

.... 
. .. 

1. Bued on tlcuret pubUahed b,. OO'emmen' Wlo.lo.& Knl1neer. 
3. lbeludJllII Quarry product.. 

1. (kbueer op u tera l epubllae<!r cleW' 8taatamynlqenl.ur. 
2. Uttahlil.endl ateenvoetprodukUl. 

3. At mue reallaed. li:l:eludl.1lII premium Do. -.1ea of SOld tor 
JDa .. \>t...c$urtna p~. 

• El:cludln& plaunum. 

3. Teen nallaulnru:rde. Ultalutl.endl die premll op l(Oudnrt.o­
pi .... Tit- nTWuhcl_oelelndee . 

• Dlt.1lultende plll.t1na. 



" XXVU .- INDEXES OF EMPLOYMENTI.- INDEKSE VAN WERKVERSKAFFING'. 
{Due/BMit 1938-100 I , 

I Total MlI.Ilufaeturing 
Manufacturing", Mining-, -.nd Mining. 

Nywerb(lid l . MYllbou', Totaal Nywarloeid en 
Mynbou. 

All Racee..-AUe ",--, 
YHr and Montb. 
Jaar eu maand. NOD- Non- NOll- All Non· All 

European. EUl'Opean. Durable Durable European. Eu~. Raooo. Europe&n . Europ&&D. R_. 
D1nnk6ll. Nle- Total. 0 ...... G ...... Dlank8ll . NIB - All. Blankee. N~· All. 

bhlIlkOll. Tot.aal. Duuraamo Nie· blsnkea. ,_. blankoe. ,_. 
goedore. duu ..... me 

, goedore. 

1938 .... .... .... 100 100 100 100 100 100 100 100 100 100 100 
1939 .... .... .... 100 103 102 gg 10' 10' 101 101 101 101 101 
HMO .... .... .... 101 112 107 10' 112 107 10 • 10. 10' 110 10' 
194 1 .... .... .... 10' 12< 110 110 121 10. II. II. 10. 117 II. 
1942 .... .... .... 10' 133 120 116 127 10. 113 113 10< II. 11 6 
1943 .... .... . ... 10' U2 128 121 134 107 100 101 10' 113 II I 
1944 .... .... III I " 138 130 I" 103 " gg 10. II. II. 
194f\ .... .... .. 120 166 1<7 142 182 100 101 101 II. 121 120 
1946 .... .... 130 m 167 186 16. gg 101 101 12, 128 124 
1947 .... .... .... 137 1S3 163 16' 16' " 100 100 12. 126 126 
]948 .... .... J43 I" 173 173 173 " " " 13 1 '" 127 
1949 .... .... . ... 146 201 178 '" lS I 100 10' 10' 133 '" 133 
"00 .... .... .... 148 202 178 17' 183 10' 107 107 13' 137 137 

19ts6--Jul. .... .... 145 201 178 I" 181 10. lOS lOS 136 137 137 
Aug. .... .... I" 20' 178 17. 182 109 107 107 13' 137 136 
Sept . .... 146 m ISO 17' 18' 109 106 100 136 136 136 
Oct./Okt . . 14' 206 ' '': 'II! 176 18' "' 104 104 136 13. 136 
Nov . .... 14. 207 18' 178 18. 109 102 10' 136 I" 136 
Doc·/Dea . .... 146 20' 183 176 189 110 102 103 136 136 136 

1951-Jan . .... ... I" 205 18. 174 18 • 107 100 101 136 133 134 
Feb . .. .. 14. 21' 187 181 I" III 10' 10. 138 13. 139 
IIlar·IMrt . .... 14 ' 216 18' 182 195 112 107 107 138 141 141 
Apr . ... .... 149 21 6 188 183 192 III 10. 10. l a9 14, 141 
Mlly{Mei .... 14. 2 15 188 184 102 III 10' 110 136 143 I" 
Jun . .... .... .... .... 

I 
.... . ... III 109 10' ... . .. . 

I. Calculated from tlgul'M publiahed by Bureau of Cen.sue 
and Stati.stiCl and Government Mining Engineer. 

2. Dued on oelUlWl figul't'e up to 1046 ; themaftor on III!Imple 
of princiPIII lIIIt.eblishmen~. 

1. Bereken ui t eyfel'S gepubu-r deur Duro van 8enaua en 
Statilltiek en St.eatamyruna:erueur. 

3. Excluding quamllll. 

2. Geb&llBll f op I16l111ll11BYfel'S tot 1946: daarna op monater van 
bel&ngrikate bedl}"'r6. 

3. Uiu.luitende lteengroewe. 

XXvm .. - INDEX OF ELEUl'RIC CURRENT OENERATEDI 
- INDEKS VAN OPOEWEKTE ELEKTRmSE STROOM' 

(o ... fDw: 

YlIM/Jaar IndeE 
Indekl 

1038 100 
1039 III 
1940 121 
1941 129 
1942 132 
1943 130 
1944 13. 
1945 "3 
1946 133 
1947 '" "48 1<7 
1940 16' 19 50 173 

I . . Published by the Bureau o f Cerullli and Statlll tlCII 
but recalculated to the hue 11138_ 100. IndexlIII 
are b6IIed on average daily figul'M for the 
principal uudel't&kinltII . 

1938 _ 100.1 

Month{Maand Indu 
In .... 

1950--Augu.t/Augu.twI ... . 179 
September ... . . ... 177 
Ootober/Oktober 177 
November .... 176 
Deeealber/ Deeemoor 17' 

1051-January IJanuarie '" February~'ebruarie 176 
MarohfM ...... t '" April 181 
MllyfMei '" June/Junio .... 196 
July/Julio .... 198 

I. Oepublillllllr deur die Duro van Senaua en 
Stati~t\ek , m ...... omgereken op die b ... iII 1938-
100. IndekM ill gebueer op gamiddeJde dug. 
libe lyle ... vir die vernaamate ondernemingt. 



XXlX.-~b'T NATIONAL INCOME .• - NETTO VOLKSlNKOME.· 
(£ SA MlIllon e) - (£ SA Mlljoene) 

20 

CLASS I 
L PRODUCTIVE ENTERPRISE. I 

A. Bullne8e. 
I . Agrlcultu~, Forestry and Fll hlng .. .. , 
2. Mining: Gold .. .. .. .. .. .. .. .. . . 

I 
Other . .. .. .. .. .. .. .. . . , Manufacturing, Private .. .. .. .. . . 

•• Trade and Commerce .. .. .. . . ,. Trans portation : S.A.R. &. H . .. .. 
Other (Private) .. .. 

6. Liquor and Catering .. .. .. .. .. . . 
I 7. Profesalons .. .. .. .. .. .. .. .. . . 

•• Finance (Banking, I nsuran ce, etc.) .. 
•• Mlacellaneoull BUllneu:-

(a) Publlc:-
Union Covernment .. .. .. . . 
Municipalities .. .. .. .. .. . . 
Other .. .. .. .. .. .. .. .. . . 

(hJ Private .. .. .. .. .. .. .. .. .. . . 
B. Home Ownerahlp. I 

10. Private Dwelling . .. . . . . .. .. . . .. 
n. FINAL CONSUMERS. 

11. Public AUtborltles:-
(a) Union Government .. .. .. . . 
(h J Provincial AdmlnlBtra tiona . .. .. 
(c) Local Autborltlee .. .. .. .. .. .. 
(d) Other ( Higher Education, etc.) • .. 

12. Private H OU/leh oids .• .. .. .. .. .. . . 
lS. Aggregate of Peraone .. .. .. .. .. .. 

TOTAL GEOGRAPHICAL INCOME .. .. 
14. THE REST OF THE WORLD:- I 

Minus net Income accruing to Non-
Union Factou of Production •. .. 

NET NATIONAL INCOME ., .. .. · 1 
E I Umated by the Bureau of CeneuB and 
StatllltiCB for the years ende4 30th J u ne. 

t Reviled. 

194.8· (9t 194.9 · tiO 

126. 6 lS'UI 
69.( 108 .2 
23.6 31.( 

195 .4 " ... 126.6 139 .6 
74 .7 78.8 

••• • •• 111.2 15.6 
2O.S 23.2 
12.2 23.8 

14 . 7 14 .0 
11 .9 13.4 
7.2 7. 3 

14.9 111. 3 

26.1 27.' 

39.7 

I 
42.2 

33.' 87.6 
16.9 19.9 
3.1 S.6 

23.S I 26.4-
S.2 S.6 , 

I 

878.3 1,003.2 

.... 152 .9 

687. ' I 9150.3 

KLAB 

I . PRODUKTDmWl!: ONDE~GB 

A. Sake-ondememlnp. 
1. Landbou, BoIlOOU en Visserye 
2. Mynweee: Gaud 

Ander 
3 . Fabrlekllwelle, prlvaat 

•• Handel , . Vervoer: S.A.S. en R. 
Ander (prlvaat) 

6 . Ververslngsdienate 
7. Protellll ies 

•• Flnansle. (Banke, Veuekerlng, enl.) 

•• Diverse eake:-
(a) Openbare:-

UnlereKerlng 
MunllllpaJltelte 
Ander 

(hJ Prlvaat 

B. Hulselendom. 
10. Private Woonhuille 

o . EINDVERBRTJIKER8. 
11. Openbare Owerhede:-

(a) Unleregerlng 
(b) ProvlnBlale Admlnletrules 
(c) Pl!UUlllke BeBture 
(d) Ander (Hoer Onderwye, ena.) 

12. Private Huteboudlnp 
lS. Vcrenlgings van Perlone 

TOTALE GEOGRAFIESE INKOMSTE. 

14. DIE RES VAN DIE W1tRELD:-

Min netto tnkomate wat Dle-Unle pr~ 
dukBlefaktore tockom 

, 

NETTO VOLKSINKOME 

• Beraam d eur die Buro van SeIlBUS en 
Stalilltlek v ir die jare geiilnd lg 30 Junle. 

+ Gewyalg. 



" 

J. PUBLIC L'I'V£8TMENT 

I. Union Governm.ent .... --- .... .... .... .... .... .... .... 

2, Provincial AdminieMationa .... .. -. .... .... .... .... . ... 
,_ Local Governments .... .... .... .... .... .... .... ---
,- S.A.R. ruld Harboul'1l .... .... .- .. 

Total .... .... .... .... 

ll_ PRIV&')'y. lNVE8TlIIEIiT 

5_ Building Cons truotion .... .... .... .... . ... 

6_ Mining .... --- .... . ... .... .... .... .... 
7_ Commerce and J'rivaw 'J'rIWllIK.lr~ .... .... .... .... 

.-Manufacturing .... .... .... . ... .... .... .... .... .... .... 
,- }'arming .... .... .... .... ... . .... .... --- .... .... . ... 

10. Commorcial and Ma.oufocturing Invelltorioa .... .... .... 
II. Changea in Livettock aud in l nvcntorilll! of Marketing Boords 

Total .... .... . ... .... .... .... 

ill. OVER·ALL NET INVltllTM .. '.:l<T 

12. Publ ic and P rivs!() .... .... ..... .... .... .... .... 

I. Public .... .... .... . ... ..... .... .... .... .. .. 
2. Private .. - .... ..... ..... ..... ...... .. - ..... .. -

Total ..... .... .... -.. - .... .. 
.... 

• For commen~ _ page~ . 

1938 

,-, 
5-2 

D-' 

10· 7 

30·5 

'-I 

!Z., 
,-, 
2·4 

,· 1 

0·' 

- ,-, 
23·2 

63·7 

37· !} 

38 ·0 

76·8 

XXX-JNVESTMENT IN 'I'HK UNION, W3S-50· 

(£ a.A. millionll) 

I~ 1940 I 194 1 I 11142 I 1,943 I 111 44 

A_ Nm lNvr..8TMJ!:NT 

,-, ,-, ,.. 1-6 1-' 1-' 

5-, 5-2 ,-, '-6 ,-, ,.. 
/0·2 ,., 5-6 ,-, '-6 ,-, 
,-, ,-, ,-, 0-' 2·4 6-2 

27·1 21·3 16-0 10-5 I I ' 3 IIHI 

7-7 ,-, ... 0-6 - 1-0 ,.. 
,-, ,-, ,-, ,-, J '3 ,.. 
O-D 1-7 ,.. 0-' - )·6 _ ) ·4 

2·7 2·6 2-' 2-7 3'1') '-0 

,· 1 ,., 3·2 ,., ,., ,., 
,., - 2'4 - 0·0 - UH - 7·0 2·, 

I·, - 0·2 - 0·2 - 0·1 - 0-' 

28·7 17·3 21·4 - ,· 1 - ,., 23·3 

M·8 38'6 37' 4 ,-, D-l 30·2 

B. G_ lNvMTM.£NT 

34 ·0 28·4 23·4 20·2 20· 8 23·6 

44·8 34·2 30·2 12·2 16· 2 42· 1 

78·8 62·6 62·6 32· .. 37·0 66·6 



SOUTH AFRICAN RESffiVE EAl'IK - QUARTERLY EULLETIN OF STATISTICS . 
(No . 21 : September, 1951) . 
AIlJUSThIENTS - TABLE XXX . 

Since going to press , the "Statement of Accounts" of the South 
African Railways for the year ended 31st March, 1951 has come to hand 
which necessitates the following amendments to the preliminary figures 
shown on Plge 22, for the year 1950:-, 
A. NET INVESTMENT. 

I . Public Investment . 
S.A. R. and Harbours : £18 .1 million instead of £26 .9 million . 
Total : £67 .1 million instead of £75 .9 million . 

III . OVer-all Net Investment . 
Public and Private £147 . 7 mi llion instead of £156 . 5 million . 

B. GROSS INVESThlENT . 
Public 
Total 

£79 .7 million instead of £87 .4 million . 
£199 .6 million instead of £207 .3 million . 

SUID-AFRlKAANSE RESERWEBANK - STATISTIESE K'IIARTMLELAD . 
(No . 21 : September 1951) . 

AANSUI'!·'ERINGS - TABEL XXX . 
, " Nadat die Kwartaalblad gedruk is het dle Suid-Afrikaanse Spoorwee 

se "Staat van Rekenings " vir die .iaar geeindig 31 Maart 1951 beskikbaar 
geword sodat die volgende veranderings t . o.v . Me voorlopige svfers 
vir die .iaar 1950 op bladsy 22 aangebring moet word :-
A. NETTO BELEGG ING . 

I . Oper.bare Belegping . 
S.h .S. en Hawens : £18 .1 mll,1oen i,p .v . £26 . 9 mil,ioen . 
Totaal : £67 .1 'llil ,ioen Lp .v . £75 .9 milJoen . 

III . Gesementlike Netto BelegginR. 
Openbaar en Privaat £147 . 7 mil ,1 oen Lp .v . £156 .5 miljoen . 

B. BRUTO BELEGGING . 
£79 . 7 miljoen i .p.v . £87 . 4 miljoen . 
£199 .6 miljoen l.p .v . £207 .3 mil.1oen . 



" - BELEGGING IN DIE VNIE, 1{138-1K)­
{£ B.A. miljoenej . 

11146 I~ 1947 I~ 1949 ~ . 
A. NI!TTO llnl!:QGING 

1. OI'&NJI~ BlliUXIOlNO 

g., 7·7 8·3 11·6 12· 7 ' 4' 7 I. U nio-l"Og6ring 

,., ,·7 7·' '·3 II ·{I 12·2 2. P rovinlliale Adrniniatl'Blliea 

,., 9·' 11·2 16-0 21·{I 22·' 3. P la.a.sIike Rogorillgll 

10·' IS'4 22·6 23·7 30-9 26·9 ,. 8.A.S. en Hawollll 

23-0 40 ·{I 49·1 62·6 77" 76·9 To .... 

U . PlUVATfl llJU.l!:OOlNO 

7·3 22·4 !!O. ! 39-0 29·6 34·6 6. Boubetlryf 

'·0 '·3 12'4 18·2 24·3 3/1·7 O. r.Jynweao 

0·' ,., "0 12'0 0·0 ,., 7. Handol on private vorvOOl' 

10·1 ,., 13·8 23-0 24 ·0 21· 0 8. Nyworhodo 

,., ,., '·7 16-0 13·6 0·' 9. Doeruory 

U·S 67·9 61·3 26· 'I - 22-2 -33·7 10. Bandola- lin nywerheidavoormdo 

- ,. , - 0·4 - 4·8 ,., - (j'8 ,., II. Veranderinga in v llIlIIta pol en in voom«le van bemaTki~o 

38·3 11 6·3 128·1S 141· 3 73 ·3 80'6 Tot.aal 

m. O£8AlIEYTI.IXl!: NETTO B£LEOOlNO 

61·3 un·2 177·6 203· {I 160·7 166·/1 12. Oponbaar en P rive.at. 

B. DJlIJ'TO BJl:l.EooINCI 

32·2 48·8 6{1·3 "'IS 88·6 87·" 1. Openbaar 

60- ) 140·7 JMH· 173· 7 110·2 119·9 2. Privaat 

92·3 189·6 216· 7 248 · 2 198· 7 207·3 Totaa1 

• Vir kommontaar 8ICIl bJaday :.rill . 



XXXI.- THE UNION'S BALANCE OF PAYMENTSL-DlE UNIE BE BETALINGSBALANS' 

(Inoluding South West Africa. Basutoland, SwazillUlCl 
and Bechuanaland) 

(£ B.A. millioos) 

194' I 1047 

Merchandiee : 

Importe, f.o.b. .... .... .... .. .. .... .... .... .. .. - 212 - 30' -
E~l.o.b." .... .... .... .... .... .... .... .. .. 88 100 

TuoE B~a .... .... .... .... ... .... .... .... 12. 203 

N.t Gold Output" .... .... ... .... .... .... .. .. .... .. .. 102 97 

Freight and lMu<an~ O. 1m", ... .... .... .... .... - 27 - 33 -
Other lTanaportatioo' and Ioaurauoo, and Forei8u Travel (ne~) , 8 

Investmont In_, (net) .... .... .... .... .... .. .. .... - " - ,. -
Government, o .i .o. (oet) .... .... .... .... .... .... .. .. , , 
Other SoM~ (oet) .... .... .... .... .... .. .. .... .. .. - , - , -
T~ GOOD9 ~D SJ:llVJou (not) .... .... .... - 61 - 15< -
Donatione (net) .... .... .... .... .... .... .... .... . ... - , - ,.. 
B.t.L.L ... a ON ~ Aooo~ .... .... .... .... .... .... 63 180 

Gold Subecriptiona to IDRD ood lID' .... .... .... .... - I - , 
J:>oIW 

n.a_ 
f~m DIF .... .... .... .... .... .... .... - -

Official ....... , 
Oold to U .K . .... .... .... .... .... .... .... .... - - -
Sterling (net) .... .... .... .... .... .... .. .. .... .... - -
U.S. Dol""" .... .... .. .. .... .... .... .... .... .... - -

.""" F~ .... .... .... .... . ... .... .... . ... - -
Short-term liabilities' .... ... .... .... .... .... .... .... I I 

N,t Private Capital ratoveroeot.e' .... .... .... .... } 17 182 
0milBi0llll ODd Em>n .... .... .... .... .... .... .. .. 

TOTAl- : CluNoJ: nr G<lLD.t..Jm FO:BElGN EX(lH.l..Nol: ROtonDl'08' --+. d~ -) .... .... .... .... .... .... - .. - 3 -

1048 

'54 
132 

222 

" 
3D 

II 

,. 
, 
3 

176 
I 

'" 
-
3 

80 

-

-
-

- , 
01 

to. 

(lnlIluitende SuidWllll.Afrika. na-t()IBOd, Swuiland 
ou Bet.joea.oaJand) 

(f: S.A. milj_) 

1949 1050-

Koopware : 

- '14 - '06 Invoer, v .a.b. 

14. 206 U itvoer, v .B.b." 

17. 100 HANOEL8BA.L.UiI8 

II. 147 Nett.o goudprodubiol 

- " - 31 Vrag en vereekoriog op invoere 

II II Ander vervoort en venlOkorillg. 00 toerUtoverkoor (notto) 

- " - 35 InkOID9te lit belegging (notto) 

, , Regeringll. II.O. i. (netto) 

- , - , And .. difJnate (netto) 

- 114 - • TM~ GOEDERE .. Dll:N8Tli: (ootto) 
- , Do~es (nott.o) 

II. , B~. >N Lol'lUUlZ REltUfING 

- - Goudbydrae tot £BHO on IMF 

- - DoUartrekkiog op IMF 

Offisif,1e 101lmp: 

80 - Go.d ~ V.K 

, 10 Sterling (netto) 

- • V.S .A. doll8l1l 

- , Switfllll'l!lel l"lnko 

- , I Korttermynverpligtinga' 

{ N .... partikulier'e kapitaalbewegj. T 

'" 60 
Weglatinge •• loute 

TOT.u..L : VEJUNDEaINO ~ 00=. ~ ~M. 

" " V ALtlT"-SUITa (Toooa.me + . .. ~ -) 

. . 



B QUAJJ'J%JU.Y 

1049 

I" 2nd 'm .th 
Qu. Qtr. Qtl'. Q .... 
I ... 2de 3d. ... 
Kw. Kw. Kw. Kw. 

Herehandi$8 : 
~ 

Impor111, f.o.b. .... .... - 174 - 78 - " 
Export--. to.b." .... .... 66 31 ., 
'i'>uD< BALANce .... - l OS - ., - 19 

Net Gold Output' .... ". .... .. 29 37 

Other Curmnt Itelll8 (uot) .... - 26 - 13 - " 
B~CE ON CtnulENT ACCOUNT - 86 - 31 , 
DoUar Drawi.ng from nIb' - - -
Official Loans; 

Gold ' to U.K- .... .... 50 30 -
Sterlillg ..... .... .... - - , 
U.S. Dollartl - - -
Swi8s FrallC1l .... .... - - -

Short.. tOITl). Li .. bilitif!3' .... .... - I - I -
Not Private Capital Movements ' }- 7 20 37 
OmiIBiOlIlI !lnd Errol'll ". 

TOTAL' CJtA..";GB IN GOLD AND 
FORKlON EXCliANGB Ho1.D. 
DlG8'{lncl'M88 + . dec~) - H IS " 

(1) Revilled 8IItimates. No sign indicates a plus sign. 
(2) Excluding gold bullion, gold procluc"" and shipe' s tOnM!l . 
(3) See Table XX. 

If) Including receipts for shipe' .tores. 
6) I ncluding lend·leaae payment of .£25 million. 

(6) Owed to foreiln btutka and rOl'6ign Govenunent.B. 
(7) Including trade credits. 

Total ". Qtr. 
To'-l ,,.. 

Kw. 

- 314 - " 
14. .. 

- 174 - 13 

11. 36 

- " - 14 

- 1I4 ~ 9 

- -

SO -, 6 

- • 
- 3 

- 2 I 

50 13 

17 3. 

(8) See Table XX ror ch~ in gold holdings. and Table XLX for change in 
foreign exchanse holdings. 

(.) Preliminaly estimates. , 

. 2nd 
Qtr. 
2<1. 
Kw. 

- 69 -
38 

- 31 -
37 

- 10 -
- • -

-

-
- , 
-
-

-

17 

U 

D. KWAB'U.u.tX8 

1950· 10lll· 

'm .. h Tot .. 1 ". 2nd 
Qtr. QLI'. Q .... Qtr. 
3d. ... Tot&al I . ,. 2d. 
Kw. Kw. Kw. Kw. 

Koopw .. 1'6 ; 

86 - " - '05 - 97 - 130 Invoer, v .a .b . 

" 70 205 76 69 Uitvoor, v .... h.' 

" - 22 - 100 - 21 - 51 HA.NDELIIlIALUI"i'I 

37 37 147 36 38 Netto goudproclukeie l 

" - 15 - .. - 20 - 17 Ander loponde polite (natto) 

12 - - 7 - , - .. Bu..u.""3 IN LoPItNDIC R~o 

.. 
- - - - , - Dollartrekking op IM"F 

Oftllli~Je laDings; 

- - - - .. - Goud un V .K . 

- , 10 - - Sterling 

- - , - • V.S.A. dollartl 

- - , - - Swit8e..., franka 

- - I - - KorttennynverpligtiDg8' 

11 10 '" 9 '" 
{ Netto partikuliel'6 kapit.aa.lbe· 

wegings' 
Weglatinp en foute 

TOTAAL: V ICHANDKJD.. .. G 1.'1" GoUD· 
~ BUlTn..urD8lI: VALur ... • 

- I " 71 - - 16 BatT' (Toename+ ,afname-) 

(1) Hel'8iene skattinge. Geen taken dJi 'n plus taken &&Il. 

(2) Uitaiuitende ataargoud, goudproclukte en skeeplVoorrade. 
(3) Sien Tabel XX. 
(4) InsIuitende ontv&ngIJte vir skeepevoorrade. 
(5) InsIuitende huu.rleM.betaling van .£25 miljoen. 
(8) Ver.kuklig un buiteland8e banke en buitel-.nd8e regerings. 
P) Insluitende hande1sluediete. 
(8) Sien T.bel XX vir venmdering in goudbesit en Tabel XIX vir veraruleriDs 

in buitet..ndse valutabesit. 
(.) Voorlopige skattings. 



XXXll.-FlNA....'iCINO OF INTERNATIONAL TRA..'l'SACTIONS 
BY AREAS. 

(£ SA milliOM) 
YEAR 1946. 

- Nou·Bt.&rling Area 
Nie-aterlinggebied 

U.S.A. ' Caruu!a' Don.. ,.,.. 
DoIl&r. V.B. A. ' Kanada t .. ...., 

'!'1r..u<8AC'nONIi : 
MlII'Chandj .... " 

Impon.. f.o.b. .... .. .. .. .... - 61 - 17 - 76 
Erporta. f.o.b. .... ... . ... " 1 " 
TiuJ>. Bu..L. ... olt .... .. .... - 38 - 16 - 54 

Net Gold Outpu~ .... .... .... .... . ... - - -
Other Cun-eD~ 1100" (net) .... .. ... , - 1. - 1 - 16 

.8~c.s ON.CuaIUU(T ACCOUNT .... - " 17 - 70 
Gold Bub8cription La IBRD and lltlJo' - 1 - - 1 
Ne' Private Capital Movement. , 

Capital fOt' Investment .... .... 
.... ~ Repatriation of Capital .... .... - - -

llignmtll ' Capital .... .... 
1'rad8 Creditll .... .... .... - 2 - 1 - 3 

Otnitolionll and ErrOMl .... .... , ... 

TOT .... .... .... .. . .... .. 1. 74 

Co .. IUiIlATOay O,rlolAL FINANC1.. ... 0 : 

Short.·~ Liabilitiell .... .... . ... . ... - - -
Multib.teral TTaRllfenl (net) .... • 1 18 59 
FOntign. E~ Holdi.' .... .... - 9 - - 9 
Gold Tral1MCt-ioM ... .... .... W -, 24' 

TorAL . .. ... ... ... .... '" 18 ,. 

(I) U.S.A. and dependeru:i08 and othor American account countries. 

(2) Canada and New(oundha.ud. . 

(3) 

(.) 

(0) 

Adjusted to pureh..,·saiel! balDs. For example. import!! of oil and petrol. 
from outlJide the U.B.A. fOl' which payment hu been made in U.S. 
doll..,.. to the U.S .A., are ahown. 1M! import.t from the U.S .A. 

F or the purpoae of thill table, an iuereaae in fO",lgn ClI:cha.uge holdingll ill 
indioated by a m inus sign .. nd a decnHUle by a plUIIIIlgn. 

~ 6gunlil "'pl"ll8Ont the Union'lI sal6e of gold bullion and. gold producta. 

(6) True figum ",Recta the change in the Union'. gold holdings. An illcreuo 
ill indicated by a minUII,Jign and II decre&811 by a plU5 sign. 

0"". 
Ander 

- " 3. 

- 8 
-- 1. 

- " -

-
- 1 

23 

1 
'1 -
I' 

23 

Total 

T_1 

- 121 
59 

- 62 -- 30 

- " - 1 

-

- • 
97 

1 
6. - , 
'" 
97 

FINANSlERINQ VAN INTERNASlONALE 
TRANSAKSIES VOLQENS OEBIEDE 

JAAR 1946. 
(t B.A. a iljoene) 

Sterling U • • 
A_ allocated T=~ 

Surling. Onver. TOTAAL 
gebied deeld 

TRANIIIAlt81:E8 , 

- 91 - -212 
KOOt:'ar.! " 

voor, v.a.b. 

" - as Uit.oer ...... b. 

- " - - 124. ~JU.8.~8 

- 102 102 Netto ,oudprodukaie 
- 11 - - . 1 Ander opende pooI1o (ne~w) 

- 73 102 - 63 BAUNIII 1N LoPSNO. ~o 
- - - 1 Goudbydrae tot IBRO en IMF 

} 21 - 17 

Netto partikuliere kapitaalbewegingl ' 
K.pitaal vir belegging 
RepatriUWl VIlQ kapitaal 
Migrante kapitaal 
Rllnde1ak~iete 

Weglatinge en foute 

" 102 47 TOTAAL 

KOIO'ItS'IIIEJlflro. Ornai6L& F·ur.un,~-

!NO' - - 1 KortterDlyn"rpligtUsg. 
- 8 • - - Multilaterale oorboekinge (netto) 

61 - " Buitelt.ndM valutaoo.it ' 
71' - 102 - .' GoudtTansa.klliea 

52 - 102 ., T=~ 

( I) V.S.A. en afhankliko gebiedeen ander \ · .s.A.·riollar gebiede. 
(2) Kanada en Newfoundland. 
(3) Hftrbenlken op grondalag van koopl· of yerkooplbaaia. Bybooz-beeld. 

inV08ftI vlLn olio en petrol vanuit lande buite d~ V.S.A . waarvoor 
betaJ.i.ng in V.S.A. doll&nl &an die V.B.A. gema&k is, word .. invoore 
\>"anuit die V.S.A. a.aJ.1g6toon. 

(4) Vir die dooleindell van hierdie tabel word 'n toonl.me in buitelandM 
vaiutabMi~ deur ' n nUnUllteken en ' n "(nAme deur 'n plUllteken aall ' 
gedui. 

(.5) H ierdie syfen! vertoonwoorWg die Ullie l1li vnrkope liaR IIt.argoud o. 
goudprodukte. 

(6) H ierdie lIyfe r we8l'9piei!1 die yerandering in die Unie l1li goudbeait. .. 
Toename word dellr 'n minusteken en 'n .. frw.me deW' ' 1\ plufJtoken 
aangOOui. 



XXXIIL_ FINANClNG OF INTERNATIONAL TRANSACTIONS 

BY AREAS 

(t S.A. millio~) 
)'"EAR 1947. 

I Non-Sterling Area 
N ie_aterlinggebied. 

U.S.A. t I Canada" Dollar Other 
Are< 

V.S.A.) Kanada" Dollar· Ander gebied 

TaAJolllACTIONII : , 
M " ..... hA>\'li.., ," 

lmportfl, f.o.b. .... - 114 - 18 - 132 

F. E~,I.o.b . ... 18 , 
" " 

TJunKB~clI: .... - .. - " - 113 - 20 
Net Gokl Output .... .... .... .... - - -
Other Current Iteme (lIet) .... - .,. - 1 - " - 12 

.a.. ....... NCK ON CtnlaENT AOCOIDo""T - 138 - 18 
Gold Sut.cri~Wn to IBRO and IltF - • -
Net. Private pital Yovemenu : 

Capital fM In~-eIIItment ... . .... 
. ... ~ Repetriatiou of Capital .. .... - -

Migr&nu' Capital .... ... 
Trade CnKlit.e .... ... 

OmisaiOI"\l!l and EtTO\"II .... 1 , 
TOTAL .. .. .... .... ... 

~ 
- 16 I 

CollU'ltI'lSATORY OJ'nClAL FUf~cnm : 
Sbon..term Liabilities .... -
M.uhilateral Transl"ers (net) " Ji'01"e~'xchaoge HoldingB' 6~. -
Gold lIIUltioDS .... . .. . .... - • 

TOTAl • .. .... .... I 143 16 

(I) U.S.A. a.od dependenciea and oUler American fI(.'('ount cmmtne.. 

f2) Canada and Newfoundland. 

- 166 
- 6 

-

3 I 
- 159 I 

-.. 
1 

69' 

109 

(I) Adjusted to purchaee·salee: baaia. :For lUample, UDportll of ail and petrol 
from outllide the U.S.A. for which payment. hlUl heen made in U.S. 
dolJaNJ to the U.S.A., are ehown lUI import. [rom Hie U.S.A. 

(4) FOT tile p~ 01 thlI table, au. i~ in foroign IUcba.oge holdings iIJ 
indioated by a minne.ign and a d~ by a pine eign. 

(5) Th_ figuI"'Nl'6pre.ent the Union', _lea of gold bullion and gold producta. 

(t) Thil figure reflects the change in the Union'. gold holding.. An increue 
ill indiuted by a minu. eign and a dee~ by a plu. ei.gn. 

(-) Including klud·161U18 payment of .£25 million. 

- " -
3 

3 

- " 
-
" -

2' 

" 

T""" 

Tolaal 

-186 

" 
-133 

-
- 66 

-188 
- • 

3 

• 
- 1.., 

-
113 

1 
7l' 

18. 

FlNANSlERING VA.'J H.TERNABJONALE 

TRANSAKSIES VOLGENS OEBJEDE 
• 

(.£ S .• -\. miljoone) 
JAAR I!}H. 

Sttirlin8 Un· 
Are. allocated T=~ 

Storlin8- Onver. TOTAAl, 
gebied dlM!ld 

TltAS8AUlte8 , 
Knol'''' ....... :' 

- U7 - - 303 Invoor, v.a.b. ., - 100 Uitvoor, v .... b . 

- 70 - '03 Ji.uwEL8BALAN8 

- " 97 Netto goudprodukaie 
- " - - " Ander lopende poste (netw) 

- .. " - 180 BAL.Oi'8 IN LoPZlfDJI: R.Jrx.c... ... J)fO 

- - - 6 Goudbydrae tot !BHO en ntF 
Nett(l partikuliere kapitaalbe.,..esiq_ 

} 
Kapitaal vir be~ 
R6pa.triMie van kapitaal 

173 - 18' MigTan~itaal 
Hande i6t.e 

WIl(I1atinga en foute 

" . " - • TOT, ..... L 

KOJU'ZKa&aZNnJl: Om.thE }'nrAXllma_ 
INO: 

1 - 1 Korttennynverpligttng. 
- II! - - Multilatualt! oorboekingl (netto) 
- " - - " Buit.elandee valutabeei" ,.. - 97 .. ' Ooudtnl.waluaee: .. I 97 I • TM~ 

(1) V.B.A. en aIhank.Iike gebiede en ander V.S.A .. dollar gebiede. 
(2) Kanada en Newfoundland. 
(3) Herben!ken op grondelag van k~_ of verkoopebali.l. DYVOOTbeeld. 

inVoenl va.o olie en petrol vanuit lando buite die V.S .• "-. .... aarvoor 
betaliug i.n V.S.A. doll&nl &an die V.B.A. ge~ iI, .... ord &II inyoaN 
va.ou.it die V.S.A. aangetoon. 

(4) Vir die doeleindee: va.o hlerdie tabel .... ord 'n toenaJDe in buitel&adelt 
varu""'" deur 'n minustekon on 'n a!n.amo deur 'n plUlteken aaa· 
gedu.i. 

(6) Rierdie eyfon verteon .... oozdig die Unie ., vorkoJltl &an It.aafgoud IiIII 
goudprodukte. 

f6) Hierdi& ayfer .... eerwpiel!l die vera.odering in die ODie !ttl goudhMit. '11 
Toen.ame .... ord deur 'n milwat.eken ell 'n afnamo deur 'll phat.eken 
aanged.u.i . 

(-) lru!luit.eDde huurkle:nbeLaling van 126 milj __ 



x.'XXIV.- Jo' INANCING OF INTERNATIONAL TRA.lI(SACTIONS 

BY AREAS 

(£ S.A. millions) 
YEAR 1948. 

. 
Non.Sterlillg Area 
N ie·llterlinggebied 

U.S.A.' Canadal Dollar 
A_ 

Dollar. V.B.A.' Kanadal 
gebied 

~'J.CITlONI: 
JIIerehandi8e :a 

Import.t, r.o.b. -- .... .... .... - 135 - ,. - I " 
EJ[po~. f.o.h. .... .... .... -- 15 I I6 

Ta&DE BAl."'-NCE .... .... .... . ... 120 I9 139 
Net Gold Output ... .... .... .... -- - - -
Other Current Item. (rwt ) .... .... .... - 21 - I - 22 

DAl • .urCI: ON C'uRR.ENT A CCOUNT - 141 - ,. 
- 161 

Net Private Capital Mov(unenh, : 
Capital for Investment .. . ... --.-~ Repatriation of Capital -- .... - - -
Migrant&' Capital .... .- --
Trado Cred.it& --. .. .. .--

Omiaionll Mid Errol'll .... _ . 
-- - 3 - - 3 

TOTAL .. .... _ . -- -. I" 20 16. 

CoIIPIL,,<U.TORY Onun .u. Jol N.u;oL"o : 
Dollar Drawing from 1MF _. .... 3 - 3 
Official I..oanA : 

Gold to U.K ..... .... ._- - - -
Shoo·term Liabilitio!l . _. .... .... ._ . - - -
Multilateral Tranafen (net) .... .... 7 ,. 27 
Foreign E"changa Holdillg8' --- .... 9 - 9 
Gold Tr8ll.88ctiona .... .... .... . ... 126' -' 126' 

TOTAL .... .... .... .... .... I" I 20 16. 

(1 1 U.S.A. &nd tlepentlonciee and othor American account countne.. 

(21 Canada and NewfolWdland. 

(3) AdjUBted to purehaee.eai08 buia. For uample, importa of oil and petrol 
from oul6ide the U .S.A. for which payment 11_ been made in U.S. 
dona", to the U.S.A., are shown as imporlB from the U.S.A. 

(4 ) }' or tbe putpOllll of thill table, an increlUlll in foreign exchange holdings ill 
indicated by a minus sign and a decrease by a plus sign. 

(6) TbeIIe f\gunIII repreeent the Union's eal61 of gold bullion &nd gold productB. 

(6) Tb.I.. figure refloot& the change in the Union '. gold holdings. An inCl'9&ll6 
ill indicated by a minUl l ign and IL decreaee by a plUl sign. 

Other 

Ander 

- " " 
-

- 17 

- 17 

I 

- I 

17 

-
-- , 
lS - I ,. 
17 

Total 

Totaal 

- 210 
71 

13' 
-

- 3D 

- 118 

I 

- , 
lSI 

3 

-
- 2 .. 

• 127 ' 

lSI 

Sterling 

""'. 

FINANSIERING VAN INTERNASJONALE 

'1'RA. .. ·~·SAKSIES VOLGENS GEBIEDE 

JAAR 1948 . 

Un. 
allocated T~~ 

(£ S.A. miljOMla) 

. 

Sterling. Onver. T~~ 
gebied deeld 

. 
1'R..1.N8"'KSIM: 

Koopware :" 
_ 144 - - 354 Invoer. v.a .b. 

6I - 132 Uitvoer, v.a.b. 

83 222 HANOZL8BALUiI 

- "' 99 Netto goudprodukaie 
- 13 - - 62 Ander IOl'ende polite (neUo) 

- 96 99 - 171') BALA... .... 11 IN Lol'ENDZ RI:~"lNG 
Netto partikuliere kapil-aalbewegings : 

} 
Kapitaal vir bc1egging 
Repatr~ van kapitaal 

" - 91 MigTante kapilaal 
Handelakrediete 

Weglat-inge.en foute 

2 99 84 T~= 

I KOJU'ES8IU1KNPE OF.l'I91i1LZ Fnr.ursu:.. 
INO: 

- - 3 l)QIIAr trekking op 1M1-' 
Offisiil le leninge : 

- 80 - - I!O . Goud &an V.K. 
- I - - 3 Kort.tennynvarp~in.ga 
- .. - - Multilaterale oorbookinga (netto) 

13 - 21 Buitelandfte valutabe!lit' 
1161 - 99 143' GoudtraMllksies 

2 I - 99 84 TOT"'.u. 

( I) V.a.A. en a fhankl.ike gebiede en IUlder V.S.A. ·dollar gebiede. 
(2) Kilnada en Newfoundland. 
(3) Herberelr.en op grondelag van koops· of verkOOp8bMi11. Byvoorbeeld, 

invoere van olic en petrol vanuit lande buite die V.B.A. W&arvOOl' 
betaling in V.B.A. dolJ.ars &an die V.S.A. gemaak ie, word &I invoere 
vanuit"die V.B.A. a.angetoon. 

(4) Vir die doeleindllll van hiordie tabel word 'n toename in buitel&ndM 
valutaboeit deur ' n minusteken en 'n afname deur 'n pluateken aan. 
gedui. 

(6) Hierdie syron verteenwoordig die Unie eo verkope &an st.aafgoud en 
goudprodukte. 

(6) Hierdie syfer weerapie61 die ver&n'8ering in die Unie 116 goudboeit. 'D 
Toename word deur 'n minust~en en 'n afname deur ' n pluateken 
aangedui. 



)L"UI:V.-FINANClNO OF INTERNATIONAL TRANSACTIONS 
BY AREAS 

(£ S.A. millioD!l) 

YEAR 1049. 

Non·Sterling Area 
Nie_starlinggebied 

U.S.A.' CtLnadat Dol"" . Aroa 
Dollar-V.B.A.' K aruu::lat 
gebied 

Ta.urU.arI'ONS : 
M .. ..,hanru.. :' 

lmportl!, f.o.b. .... .... .... - " - 21 - 116 
E$pOftI. f.o.b. .... ... . . ... 22 I 23 

Ta.u>c BALA.NC:I: - _. .... - 73 - 20 - 03 
Net Gold Output .. .. .... .... - - -
Other Current I temll (nell) .... .. .. .... - I. - 2 - 18 

BAl-AliC:l: ON CUJUl.Q1T AccoUNT - 87 - 22 - 100 
NeL Private Capital Movement.& , 

Capital fOl' InVfllJtment. .. .. ... . r Repatriation of Capital .... 2 - 2 
Migrante' Capital .... .... _ . 
Trade Credit.a .... .... } Omi3llions and Errorlll - _. .... -- - I 1 

TOTAL . ... _. .... _ . - " 21 106 

ColO'BlfUTOBY OrnClAl. FtN4Ncwa : 
Official Loana: 

Gold to U.K .. ... . _- .... -_ . - - -
Sterling .... .... .... . ... , ... - - -

Short.term LiabilitiN .... .... .... - - -
Mul tilateral Trarud'ara (net) .... .... W 21 " Foreil;n Exchange Holdinga' .... .... 2 - 2 
Oo1d Tra.neaetions .... .... .... 63' - ' 63' 

TM~ .... .... .... .... .. 21 106 

(I) U.S.A. and depandenciee and other Aroflrican aooount countriee. 

(2) Canada and Newfoundland. 

(3) AdjUlltOO to P.lrchM6.eaIee ba.8is. For example, imports of oil and petrol 
(rom outside tht! U.S.A. fo r which payment h ... been made in U.S. 
doi1ar8 to thfl U.S.A., are mown as importfl from the U.S.A. 

(4) For the purpoee of this table, an increaaeo in foreign exchange holdings is 
indicated by a minua sign and a d_ by a plUllsign. 

(6) Th_ figurea represent the Union's salee of gold bullion and gold product&. 

(6) This figure refte0t8 the change in the Union's gold holdinge. An increaao 
it iMi~t«l by a minua sign &lid a decreaae by a pl\LI sign. 

Ot.h .. r 

Auder 

- " .. 
12 
-

- 18 

- 6 

2 

-

• 

--
- 2 , 

-
2' 

• 

I 
Total 

TotlUll 

- 158 
77 

- 81 
-

- " 
- 116 

• 
1 

110 

--- 2 

" 2 

'" 
IIO 

Starling 
Area 

FINANSIERUW VAN ]NTERNASIONALE 
TRA..~SAKSIES VOLGENS GEBJEDE 

JAAR If,..!). 

Un· 
allocatoo TOTAl. 

(£ S.A. miljoeue) 

Sterling_ Ol1val- TOTAAL 
gohied .... Id 

'l'llAll8~m8 , 

- 1116 - - 314 
Koo,!:are :' 

vaar, v.a.b. 
63 - 1<0 Uitvoer, v.a.b . 

- OJ - - 174 fuNDIn.8D..u..\N8 
- II. II . Netto 1o\ldprodukaie 

- " - - 54 Mdar opende p<Wte (natto) 

- 11 3 II< - 114 D..!..1..AN8 IN LoP1l:mrc R~o 
Netto partikuliem ka pi taalbewegingB : 

1 Kapitaal vi r balegging 
Repatriasie van kapitlUll ., - .. Jl,tigrante kapiuaJ 

I Handelakredietfl 
J W eglatingll en foutfl 

68 114 .. TM~ 

KOlD'EN~J: OrnmLl: F'lNAN8IER. 

INa: 

80 - 80 
Oftlsiille 1eningt , 

Gaud &an V.K. 
3 - 3 Sterling 

- - - 2 KorttermynVO!lrpligtings 
- " - - Multilaterale oorboekingtl (netto) 
- " - - " Buitel ..... dM valutabeBit' .. , - II", 7' Goudtranaaklliee 

" -114 " T OTAAL 

( 1) V.B.A. en afhanklike gebiode en a.nder V.S.A.-dollar gabiedfl. 
(2) KanadB en Newfoundland. 
(3) Herbareken op groncWag van koopl!- of varkoopeb&&i8. Byvoorbeeld, 

invoere van olie en petrol vanuiL lande bulle difl V.S.A. waarvooc: 
btltaling in V.S.A. dollare &an die V.S .A. gemaak is, word ... invoore 
vanui t die V.S.A. aangetoon. 

(4) Vir dif! d oelcindee van hierdie t&btll word 'n toename in buitelandeoe 
v"lutabeait dew 'n m.inu8teken en 'n afname deur 'n plustflken a&n 
gedui . 

(6) Hierdie eyfo", "ertoonwoordig die Ullie Ill! ''lIrkope san lltaafgoud en 
goudprodukte. 

(6) Hierdifl syfflr woorapicl!l dif! "erendering in die Ume 111& goudbeait. 'n 
Toename won! deW' 'n minUliteken on 'n afn&me dew 'n pl~kfln 
&aDgedui. : 



xx.XVI.-FINA.~CHm OF Th'TERNATIONAL TRANSACTIONS 

BY AREAS 

Non·Ste rlin& Area 
N ie.8terlinggebiod 

U.S .A.' en"",' I Dollu 
Are. 

Dollar· V.B.A.' Kanada" gcbied 

TlI.AN8AO'rlONS : 
M ... -n) ... Qdi_ :' 

Import.a, r.o.b. .. .. .. .. -- - - 61 - 13 - 14 
E I porta, f.o.b. -- - .... ,. , 37 

TB.ADE BALANCK .... - 26 - II - 37 
Net Gold Output .... --- - - -
Other Curmnt ltenlll (net) .... .- - II - , - U 

BAL.UiIClI: ON Ctnuu::l'!T ACCOmIT ._- - 37 - 13 - 61) 
Net Private Capital Movemon U! : 

Capital fOl" InVUllltIDeIlL .. , - , 
Repatriation of Capital I - I 
Migt-anta' CapitaJ. . _. .. -- - -
TradeCred.ite .- - } Ol1lisaioWi and Errors .... .... .... 2 - 2 

'l'OT..u. .... --- -- - 26 - 13 - 39 

CoKPE NS A.TOay O .... lou.L l' lS,,"N CINO : 

Official LooM : 
Sterling (not) .... . _- --- ... . - - -
U.S. dollanl .... .. , - • SwiM frNlC8 .... _. - - - -

Sbort.-term Liabilitiee . _- .... .... - - -
Multilateral Tr&nafe l"ll (ne') .... .- - , 13 , 
J!' oreign E~change HoldingB' .... - 14 - - " Gold TnwlIlICtioWl .... .... .... --- ... -' 42" 

TOTAL ... --- " 13 39 

( I) U.S.A. and dependenclell and other Amoncan account couotnee. 

(2) Canada and Newfoundland. 

(3) Adjusted to purehaee.aa lll8 basil!. For oxample. importa of oillUw pet rol 
from out&ide Gile U.S.A. for which payment hM befln made in U .S . 
dollan! t..o the U .S .A., ""' IIho ... n /loll impOrtlllrorn too U.S.A. 

C') For the Purpollll of thiJI table. lUI inc.roaeo in fomign oxchenge ho ld.ing~ ill 
indicated by a minus lIign and a dec~ by .. plua sign. 

(Ii) Th_ figureeroproeentthe Union'lI Mlee of gold bullion lind gold product!!. 

(6) Thill 6gure reflects the change in the Union'e gold boldinga. An increMa 
ill indicated by II minUll eigtl and a docr-e_ by a plus lIign. 

(.) Prelimin&ry eetimatel. 

Ot her 

Ander 

- 72 
72 

-
-

- I, 

- I' 

,; 

-

" 
- " 

-
-

" -, 
- 2 

" 
15 

Total 

To taRl 

- 146 
109 

- 37 
-

- 31 

- 68 

I I 
I 

I 

$ t(Otling 
A~ 

FINANSmRING VAN INTERNASTONALE 

TRA..~SAKSIES VOLGENS OEBIEDE 

Un· 
a llocated TmM 

(£ S.A. miljoene ) 

Sterling. Onver· Tm~ 
gebied deeld 

TB..ui~IES: 

- 159 - - 305 
K):' .... :. 

V08l', ..... a .b. 
06 - "'" Uitvoer, v.a.b. 

- 63 - - 100 ~EL811AI./l.N8 
- 147 1<7 Netto ,oudprodukeie 

- :l3 - - •• Ander opendo poRte (neUo) 

- " 147 - , BALAN8 IN LOPENDJ; RRK-Ebo"INO 
Netto partikulmre kapitaalbewegiflGll : 

Kapitaal vir belegging 
I Repatriaaio van kepitllSl 

r " - 110 Migrante kapit&a.1 
Randelskrediete 

) Woglatinga on foute 
------
- " 

-, 
3 

-

" - 16 

'" .. 

- 40 14' ' 3 T OT.u.t. 

KOlO':sNSEa&N"DE OntllI~U:: FINAN811Dl. 
INO : 

Offilli6lo leni.nge : 
lO - lO Sterling (netto) - - • V.B.A. dollarll 
- - 3 Switeeree fran.ke 

I - I Korttermyuvarpligt.inga 
- 15 - - Mu1tilato.rale oorbookings (netWl) 
- " - - " BuitelandM vaJutabesit.' 

'" - If7 - 2., Goudtran.se.kaiee 

•• 147 .3 TOT= 

( I ) V.B.A. en afbanklike g9hiode en ander V.S.A.-doUar gebiedo. 
(2) Kanada on Newfoundland. 
(3) 1lBrberoken op grondelag .... an koopa· of verkoopebasia. JJyvoorbeeld , 

invoore van olio on petrol v.nuit lande buite die V.a .A. WBMVoor 

betali.ng in V.a.A. dollar9 aM die V.B. A. gemaak ia, word 811 invoore 
VlU\wt. dio V.a.A. aan.getoon. 

(4) Vir clio doowind811 van hiordie tabel word '0 toename in buitelandll8 
.... alute.be&it dour 'n mim.llltek~ on 'n afname deur 'n pluatekoD aan· 
god'"-

(ti ) Hierdie eyf8nl vorteenwoordig die Uwe 80 verkope un IItaalgoud on 
goudprodukte. 

(6) Hienlie lJYfer weerspie61 die verandering in d ie Unio 116 goudbee.it. n 
1'oena.me word dour 'n minuatekon en 'n afolUD.e deur '0 plusteken 
aaogedui. 

(') Voorlopigo ek&ttiD.ga. 
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