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vi. 

OORSIG VAN GELD- EN BANKWESE 

Derde Kwartaal 1951 

Die sterk: 5ty&cnde bewcging in die in gelduitge­
druktc omvang van die Unit se ekonomieae 
bedrywigheid wat gedurende die laaste twee kwartale 
van 1950 sigbaar was, en wat voortgesit is gedurende 
die eerste twee kwartale van 1951, alhoewel teeD '0 
ietwat stadiger tempo weens seisoensdalings in sekere 
ekonomiese bedrywighede, is nie gedurende die derde 
kwartaal van 1951 gehandhaaf nie. Gedurende 
hierdie kwartaal het dit op ongeveer dicsclfde peil 
as in die tweede kwartaal van die jaar bly bewecg. 

Qie verandering in die opwaarue beweging 
gedurende die derde kwartaal wat plaasgevind het 
ten spyte van '0 verdere toename in die land se 
algemene pryspeil (alhoewel gemeld moet word dat 
daar '0 sterk dating in wolprysc was) en ook ten 
spytc van toenames in bedrywighede soos die bou­
bedryf, ttansaksies in vaste eiendom en die spoorweg­
verkeer, moet grotendeels toegesluyf word aan d ie 
dalinss wat plaasgevind bet in die buitetandae en 
binnelandae handel (wat gedeeltelik seisoensdalings 
was) en in effektebeurstransakaies. Dit kan egter 
verwag word dat die omvang van die land se 
ekonomieso bedrywigheid, in terme van geld gemeet, 
weer 'n styging sal toon gedurende die laaste kwartaal 
van die jaar, weens seisoenstoenames in die uitvoer 
en binnelandse handel . 

BETALINGSBALANS 

Nadal uMuiwerings vir betalingsbalansdoeleindes 
aangebring is, dui die Unie se vooriopige handelsyfen 
aan dat die goedereinvoer, wat vanaf £91 miljoen 
in die eerste kwartaal van 1951 tot £130 miljoen in 
die tweede kwartaal gcslYi het, ietwat verminder het 
na £127 miljoen in die derde kwartaal, en die totale 
invoer vir die eerste nege maande van die jaar het 
dus £354 miljoen beloop vergeleko met £213 miljoen 
gedurende die cente nege maande van 1950. 

Gcedereuitvoere (met uilJluiting van staafgoud, 
goudprodukte en skeepsvoorrade), aan die ander 
kant, wat vanaC £76 miljoen in die eerste kwartaal 
van 1951 tot £69 miijoen in die tweede kwartaal alge­
neem bet, bet daarna in die derde kwartaal nog 
verder tot £58 miljoen sedaal, grotendeels as gevolg 
van die seisoensdaling in die woluitvoere, en die 
totale goedereuitvoer vir die eerste nege maande van 
die jaar bet dus £203 miljoen beloop wat nog beelwat 
meer was as die bedrag van £135 miljoen wat 
gedurende die cerste nege maande van 1950 uitgevoer 
is. Sodoende bet die land se lekort op die goedere­
rekening (goud uitgesluit), nadat dit van £21 miljoen 
in die eerste kwartaal van 1951 tot £61 miljoen in 
die tweede kwartaal gestyg bet, nog verder na £69 
miljoen in die derde kwartaal toegeneem, en dit gee 
'n totaal van £151 miljoen vir die eerste oege munde 
van die jaar vergeleke met die tekort van £78 miljoen 

gedurende die ooreenslemmende tydperk in 1950. 
Word die Unie se nelto goudproduksie, enersyds, eo 
sy tekort t.o.v. onsigbare poste op lopende rekening, 
andersyds. in berekening gebring, dan het die netto 
lopende tekort met die buiteland ongeveer £49 
miljoen in die derde kwartaal van 1951 bedra 
vergeleke met £5 miljocn en £40 miljoen onder­
skeidelik in die eerste en tweede kwartale van die 
jaar, eo dit beteken dat die totale netto lopende 
tekort vir die eerste nege maande van die jaar op 
£94 miljoen te Itaao gekom bet vergeleke met die 
tekort van £1 miljoen gedurrnde die eerste oege 
maande van 1950. 

Op kapitaalrekening bet die Unie io die derde 
kwartaal van 1951 'n verdere omvangryke guostige 
saido vertoon. Die neUo tocstroming van private 
kapitaal, ins1uitende bandelsluediele en die repatriasio 
van kapitaal. bet ongeveer £18 miljoen gedurende 
hierdic tydperk beloop vergeleke met ongeveer £9 
miljoen en £20 miijoen onderskeidelik gedurende die 
eerste en tweede lcwartale van die jaar. Boon6p het 
trekkingl op offisil!le dol1arienings ongeveer £1 
miljoen in die derde kwartaaJ beloop vergeleke met 
£4 miljoeo in die tweede kwartaal, io teenstelling 
met die terugbetaling deur die Unie-regering 
gedurende die eente kwartaal van die jaar van sy 
dollartrekking van omtrent £4 miljoen van die 
lntemasionale Monet!re Fonda. Die totale netro 
toestroming van kapitaal uit aUe bronne bet dus 
ongeveer £48 miljoen in die eerste nege mundo 
van 1951 bedra vergeleke met ongeveer £54 miljoen 
in die eerste nege maande van 1950 toe die neUo 
loestromlng van private kapitaal ongeveer £41 
miljoeo en die onlvangste uil offisil!le tenings 
ongeveer £13 miljoen beloop bel 

As die bostaaode kapitaal- en lopende-rekeoing­
syfers dus saamgevat word, dan het die Unie se totale 
goud- eo valutabesit, d.w,s. dit!: van die Reserwebank, 
die bandelsbanke en die Unie-regering, met ongeveer 
£30 miljoen gedurende die derde kwartaal van 1951 
afgeneem vergeleke mel omtrent geen verandering 
gedurende die eerste kwartaal van die jur nie en 
'n afoame van omtrent £16 miljoen in die tweedo 
kwartaal. Daar was dus '0 totale afname van onge.­
veer £46 miljoeo gedurende die cerste oege maande 
van die jaar verge1eke met die styging van ongevecr 
£47 miljoen wat in die eerste nege maande van 1950 
piaasgevind bet. 

Vanaf die end van September tot die end van 
November 1951, bet die Reserwehank se gesamenUike 
voorraad goud en valuta van £132 miljoen tot £139 
miljoen toegeneem. Die toename van £1 miljoeo 
gedurende die twee maande kan in verband gebring 
word mel verhoogde onlvangste uit uitvoere. 



GE.LD IN OM LOOP 

Die afwurtse beweging in die hoeveelheid geld 
in omloop in die Unie wat gedurende die tweede 
kwartaal van 1951 sigbaar wu toe die bedrag van 
die boogtepunt van £46].9 miljoen aan die end van 
Maart tot £4S2.0 miljoen aan die end van Iunie 
afgeneem het. is gedurende die derde kwamal 
voortgeait eo die bedrag bet gedaal tot £421.8 miljoen 
u o die end van September. Die afname van omtrent 
£30 miljoen gedurende die derde kwartaal is gebeel 
en al veroorsaak deur die oogunstige &aldo op die 
UDie Ie betalingsbalans aangesien die toename van 
ongeveer £] miljoen in bankkrediet in die Unie 
gedurende hierdie tydperk gekompenseer is deur 
die negatiewe elIek van ander oorsaaklike {aktore 
saos die verskuiwiog vanaf onmiddellik opeisbare.. na 
tennyndeposito's by die bandelsbanke. Wat bank­
!crediet bettef, wu daar 'n toename van £11 miljoen 
in Reserwebankkrediet terwyl die bandelsbanke se. 
diskonteringe en voorskotte ook met dieselfde bedrag 
toegeneem het Aan die Ander kant, bet die bandels­
banke Ie beleggings met ongeveer £12 miljoen en hul 
deposito's by die Nasionale Finansiekorporasie met 
omtreot £7 miljoen gedaal. 

In die mBBnd Oktober, toe die Vnie se betalings­
balans 'n gunstige weoding neem, het die hoeveelheid 
geld in omJoop '0 styging van n.s miljoen vertoon 
om op £425.] miljoen aan die end van die maand 
Ie sWn te kom. 

BANKDEBElTE 

Die indeks van bankdebette (ba&iJ: 1938 = 100) 
wat sterk agtereenvolgende stygings gerlurende die 
vier kwartale gd!indig Iunie 1951 vertoon bet en 

vii. 

toegeneem bet van 152.] in die tweede kwartaal van 
1950 tot 462.7 in die tweede kwartaal van 1951, het 
daama ietwat afgeneem na 462.4 in die derde 
kwartaal van 1951. Hierdie klein afname in bank­
debette in die derde kwartaal weerspid!1 die o'eUo 
effek van toeoames, aao die een kant, in sekere 
ekonomiese bedrywighede S005 die boubedryf, trans­
abies in vaste eiendom en die spoorwegverkeer, en 
afnames, aan die anderkant, in bedrywigbede 
soos die bujtelandse en bionelandse handel en 
efJekte beurstransaksies. 

By voorbeeld, die indeka (basis: 1948 = 100) 
van die waarde van geboue waarrnee 'n aanvang 
gemaak is in die agtien vernaamste munisipaliteite 
het van 138 in die tweede kwartaal van 1951 tot 
185 in die derde kwartaal geatyg en d i6 van die 
waarde van geboue voltoni van 89 tot 122, ttrwyl 
die iodeks (basis: 1938 = 100) van die waarde van 
transaksies in vaste eiendom van 392 tot 433 en die 
van spoorweginkomste t.o.v. vervoerdienste van 303 
tot 308 toegeneem bet Aan die ander kant. bet die 
indeks (basis: 1938 = 100) van die waarde van 
goedereinvoero van 546 tot 534, eo di6 van die waarde 
van goedereuitvoere van 855 tot 700 gedaal, terwyl die 
indekse (basis: 1948 = 100) van kleinhandelsver­
kope ook afgeneem bet, 01. van 107 tot 102 in die 
geval van Iohannesburg, 108 tot 103 in die geval van 
Pretoria en 100 lot 91 in die geval van Kaapstad. 
Boonop was daar afnames in die geval van aandele­
pryse en die indeks (basis: 1938 = 100) van aUc 
goudmynaandele bet van 182 tot 172 en dil! van 
indusuuHe en kommersitle aandele van 204 tot 200 
gedaal. 

T. W. de Jonsh, 

Stolistlku$. 



viii. 

MONETARY AND BAN KI NG REVIEW 

Third Quarter 1951 

The strong upward movement in the Union's 
pecuniary volume of economic activity which had 
been in evidence during the last two quarters DC 
1950, and which was continued during the first two 
quarters of 1951 al though at a somewhat slower 
tempo due to seasonal declines in certain branches 
of economic activity, was not maintained during 
the third quarter of 1951. During this quarter it 
remained on approximately the same level as that 
established during the second quarter of the year. 

The change in the upward movement noted during 
the third quarter, which took place in spite of a 
further increase in the country's general level of 
prices (although it should be mentioned that there 
was a sharp drop in wool prices), and also in spite 
of the increase.s registered in such activi ties as 
building, property tra nsactions and railway trans­
portation, is largely to be associated with the declines 
which took place in external and internal trade 
(which were partly seasonal) and in stock-exchange 
activi ty. The country's pecuniary volume of 
economic activity can, however, be expected to show 
an increase again during the fou rth quarter of the 
year, due to seasonal increases in export and internal 
trade. 

BALANCE OF PAYM ENTS 

The Union's preliminary trade figures, after 
adjustment for balance of payments purposes, 
indicate that the imports of merchandise which bad 
increased from £97 million in the first quarter of 
195 1 to £130 mill ion in the second quarter, declined 
slightly to £127 million in the third quarter, so that 
total imports fo r the first nine months of the year 
amounted to £)54 million compared with £213 
minion during the first nine months of 1950. 

The exports of merchandise (excluding gold 
bullion, gold prod ucts and ships' stores), on the 
other band, which had declined from £76 million 
in the fint qllarter of 1951 to £69 million in the 
second quarter, showed a fu rther decline to £58 
million in the third quarter, largely on account of 
the seasonal decline in wool exports, so that total 
exports of merchandise for the first nine months 
of the year amounted to £203 million which was 
still well above the a mount of £135 million exported 
during the first nine months of 1950. Thus the 
country's trade defieit (excluding gold), after increas­
ing from £2 J million in the first quarter of 1951 to 
£61 million in the second quarter, rose fu rther to 
£69 million in the third quarter, which gives a 
total of £15 1 million for the first nine months of 
the year compared with a deficit of £78 million 
during the corresponding period in 1950, Taking 

into account the Union's net gold output, on the 
one band, and its deficit in respect of invisible current 
items on the other. the net current deficit with the 
outside world amounted to about £49 million in the 
third quarter of 1951 as against £5 million a nd £40 
million in the firs t two quarters of the year 
respectively, i.e. a total of about £94 million for the 
fi rst nine months of the year compared with a deficit 
of £7 million during the first nine months of 1950. 

On capital account the Union showed a further 
substantial favourable balance during the third 
quarter of 1951. The net inflow of private capital, 
including trade credits and the repatriation of capital, 
amounted to about £18 million during this period 
compared with about £9 million and £20 million 
respectively during the first and second quarters of 
the year. Ln add ition, d rawings under official dollar 
loans amounted to about £1 million in the third 
quarter compared with £4 million in the second 
quarter, as against the repayment during the first 
quarter of the year by the Union Government of its 
dollar drawing of about £4 million from the Inter­
national Monetary Fund. Thus the total net inflow 
of capital from all sources a mounted to about £48 
million in the first nine months of 1951 compared 
with about £54 million during the corresponding 
period in 1950 when net private capital receipts 
amounted to about £4 1 millioo and receipts under 
official loans to £13 million. 

Combining the c urrent- and capital-account 
figures quoted above, the Union's total gold and 
exchange holdings, i.e. of the Reserve Bank. the 
commercia l banks and the Union Government, 
declined by about £30 million during the third 
quarter of 1951 compared with approximately no 
change during the first quarter of the year and a 
decline of about £16 million during the second 
quarter. The total decline for the first nine months 
of the year. therefore, amounted to about £46 
million compared with an increase of about £47 
million dur ing the first nine months of 1950. 

From the end of September to the end of 
November, 1951, the Reserve Bank's combined gold 
and exchange holdings increased from £132 million 
to £1]9 million. The increase of £7 million over 
the two months reflects a favourable balance of 
payments and could be associated with increased 
receipts for exports. 

MONEY IN CIRCULATION 

The downward movement in the quantity of 
money in circulation in the Union during the second 
qua rter of 1951 when the a mount declined from the 
peak figu re of £463.9 million at the end of March 



to £452.0 million at the end of June, was continued 
during the third quarter. the amount falling to £42 1.8 
million by the end of September. The drop of about 
£30 million during the third quarter was entirely 
accounted for by the Union's unfavourable balance 
of payments. since the increase of about £3 million 
in bank credit in the Union during this period was 
offset by the negative effect of other causal facton 
sucb as the ibift from demand to time deposits with 
the commercial banks. With regard to bank credit, 
there was an increase of £11 milJion in Reserve Bank 
credit, while the commercial banks' discounts and 
advances also increased by the same amount On 
the other hanJ, the commercial banks' investments 
declined by the about £12 million and their balances 
with the National Finance Corporation by about 
£1 million. 

During the month of October, with the Union's 
balance of payments tak.ing a favourable turn, the 
quantity of money in circulation increased by £l.5 
million to stand at £425.3 million at the end of that 
month. 

BANK DEBITS 

The index of bank. debits (base: 1938 = 1(0) 
which had shown strong consecutive increases during 
the four quarters ended June, 195 1. rising from 
352.3 in the second quarter of 1950 to 462.7 in the 
second Quarter of 1951, declined slightly thereafter 

ix. 

to 462.4 in the third quarter of 1951. This slight 
decline in bank debits in the third quarter rellects 
the net effect of increases. on the one hand, in 
certain branches of economic activity such as build· 
ing, property·market transactions and railway trans· 
portation, and decreases, on the other band, in such 
activities as external and internal trade and stock.­
exchange transactions. 

For example, the index (base : 1948 = 1(0) (or 
the value of buildings commenced in the eighteen 
principal municipalities increased (rom J 38 in the 
second quarter of 195 1 to 185 in the U!ird quarter 
a nd that fo r the value of buildings completed from 
89 to 122. while the index (base: 1938 = 1(0) of the 
value of property transactions increased (rom 392 to 
433, and that for railway earnings in respect of 
transportation services from 303 to 308. On the 
other band, the index (base: 1938 = 1(0) for the 
value of merchandise imports declined [rom 546 to 
534 and that for the value of merchandise exports 
from 855 to 100, while the indexes (base: 1948 = 100) 
of retail sales declined from 107 to 102 in the case 
of Johannesburg, 108 to 103 in the case of Pretoria 
and 100 to 91 in the case o[ Cape Town. In 
addition. declines were registered in the case of 
share prices, the index (base: 1938 = 1(0) (or all 
gold mining shares fa lling from 182 to 172 and that 
fo r industrials from 204 to 200. 

T. W. de Jongb, 
Sfat;rticllm. 
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Die Unie se Nasionale Rekeninge, 1946 1950 
INLElDlNG 

In die September 1951-uitgawe van hierdie kwar­
taa1blad is ' 0 label met beleggingslatistiek van die 
Unie vir die periode 1938-50 ingesluit (herdruk as 
Tabel XXX in hierdie uitgawe). Die huidige bereke­
nings i.v.m. die Unie se nasionalt rekenioge (vgl. 
Tabel XXXI) poog om die statisliese ootlediog van 
die inkomste- en uitgawestroom in d ie ekonomie 
verder Ie voer deur nie oet beleggingsyfers nie maar 
ook die aoder verwante groolhede wat gewoonlik 
in '0 opspiitsing van die inkomslc- en uitgawe-totale 
van '0 ekonomiese stelsel onderskei word, in Ie 
sluit. Die term "nasionale rekeninge" word op,. 
hierdie opsplitsing van die lopeode en kapitaal. 
transaksies wal in die hoofvertakkings van die 
ekonomiese stelsel in 'n gegewe termyo, gewoonlik 
'0 kaleoderjaar, plaasYind, toegepas. 

Tabel XXXI besLaan uit 5 sub-labeUe, wal Yanaf, 
A lot E genommer is. Hierdie sub-tabelle het op 
die volgcnde onderwerpe betrekking:-

Tabel A: die afleiding van die bruto volks-
produksie teen markwaarde; 

Tabel B ; volksinkomste en -uitgawe; 
Tabel C ; privale inknmste en uitgawe; 
Tabel 0 : inkomste en uilgawe van owerheids-, 

liggame, en 
Tabel B: besparing en belegging, d,w.s. die 

Unie sc kapitaalrekening. 
Na ' n kart bespreking van die hoofbegrippe wat 

in die Labelle gebruik word, word 'n oorsig gegee 
van die mees belangrike punte wat deur die syrers. 
oa Yore gebring word. 

BEGRlPPE GEBRUIK IN OlE BBREKENlNGS 
Die Unie se brute valksproduksie (Tabel XXXI A) 

is die waarde teen heersende pryse V'dO die opbrengs 
aan goedere en dienste wal deur sy inwonecs gepra-­
duscer is. Die inkomste wat deur buitelandse 
kapitaal en aoder produksiefaklore van d ie buile­
land, bv. die naturellearbeiders van aaogrensencle 
gebiede, wat in die Unie se bedryhLTuk.!uur dienste 
verrig, word nie in genoemde syfers ingesluit nie, 
aangesien dit nie '0 deel van die land se nasionale 
produk uilmaak nie. Die aansuiwering wat op 
hierdie wyse to. v. die Unie se binne!andse of geo­
grafiese produksie gemaak moet word om dio brulo 
volksproduksie te kao bcreken het in 1950 op 'n 
bedrag van meer as £50 miljoen te staan korn. 

Van twee verwante begrippe, I.W_ netto volks­
inkomste en -uitgawe teeD /aktorkostc eo teen mark­
waarde, word in Tabel XXXI B gebruik gemaak. 
Hierdie begrippe word as "nena" bestempel omdat 
waardeverminderingsbedrae nie in hul bcrekening 
in ag genecm is nie. Die byvoeging van hierdie 
bedrae lei lot die bruto volksproduks.ielotale wat in 
die vorige label teegekom is. Die uitdrukking 
., volksiokomste teen faktorkoste" het op die in­
komste wat aao die verskilleode produksiefaktore 
betaalbaar is, bctrekking. Om" votksuitgawe teen 

markwaarde" van" volksinkomste teen faktorkoste" 
te herlei vereis die byvoeging van indirekte belas­
lings, min subsidies. lndirekte bclastings, soos 
doeane en aksynsregte, mank nie deeJ uit van die 
"faktorkoste" van die betrokke goedere nie, maar 
word toegevoeg wanncer die .. markwaarde " van 
hierdie goedere bepaal word : die teenonrgeslelde 
geld in die geval va n subsidies, wat hestaan uit 
geldelike hulp verskaf dcur die regering aan private 
ondernemers, saos koring- en mielieboere, met die 
doel om die markprys van die belrQkke produkte 
op 'n laer peiJ vas Ie ste! as wat die geval sou 
gewees het as die werktike produksie- of faktorkoste 
as basis vir die markprysbepaling geneem sou gewees 
hel. 

Vir die doeleindes vao die huidige berekenings 
word die ekonomiese slelsel in twee bree afdelings 
verdeel, t.w. die private en die openbare vUlatk iog, 
en aparte rekeoings word vir elk opgestel. Tabel 
XXXI C het bclrekking op die private vertatking, 
wat die inkomste- eo ui tgawetransaksies vall aile 
uiteindelike verbruikers, sons bv. gesinshuishoudings, 
omvat. Nie-wins-organisasies, $OOS bv. liefdadig­
heidsliggame, bemarkingsrade. e.d.m. word ook in 
hierdie vertakking ingesluit. Pas 4(bl, d.w.s. oor­
dragbetalings, hestaan uit bedrae wat deur ioolVidue 
van die regeriog ontvang is maar waarvoor daar 
geen lopende dienste verrig is nie, bv. oorlogs­
pensioene. Die owerheidsvertakking se werhaam­
hede word in Tabet XXXI 0 uiteengesil. Onder 
hierdie owerheidsliggame word die Uoie-resering, 
die provinsiale administrasies en plaaslike besture 
(bv. sladsrade, gesondheidsrade en afdelingsrade) 
ingesluit. 

Al die saldo's van die voorafgaande rekeningc , 
word in die finale rekeniog, d.w.s. die samegestelde 
kapitaalrekening van die Unie (Tabel XXXI E), 
byeengebring. Private besparings [pas 8 (a)J is die 
sluilplls m.b.t. iokomste en uitgawe in Tabet XXXJ 
C [pas 5 (ell. en diesel[de geld 1.0.v. die lopende 
surplus van die owerheidsliggame [posle 8 (b) en 
7 Cd) in Tabclle XXXI E en XXXI D, onderskeidelikJ. 
Private en open bare besparings, plus lopende in­
komste wal regstreeks deur die Uoie-regering na 
sy Jeningsrekening gekrediteer is {pas 8 (e), Tabel 
XXXJ El, verteenwoordig totale binnelaodse 
be.sparings. en, tesame mel die fondse verkry van 
oorsese leners en uit die verkopings van gOlld- en 
valutareserwes, verskaf dit die fondse wat vir die 
finansiering van die kapitaalbenodigdhede van die 
land beskikbaar is-

Tabel XXXI se syfers bet op kalenderjare 
betrekking, sodal aansuiwerings gemaak moes word 
vir die Sensusburo se volksinkomstesyfers, wat die 
periode lulie-J unie dek, en die syfers van die ower­
heidsliggame, wat op '0 beiastingjaarbasis is. Aan­
gesien die jongste gepubtiseerde volksinkomstesyfer 
dit vir die jaar geeindig lunie 1950 is, moes die 
syfer vir die kaJenderjaar 1950 geskat word. Ander 



Ikattinp waa nadig vir gevalle waar die jongste 
gegcweDJ nog nie beakikbaar Wll5 Die, bv. vir 
owerheidsliggame. Die 1950-syCen moet dus as 
voorlopig beskou word. 

Klem moet gell word op die [eil dat regstreekse 
skatlings van persoonlike verbruiksuitgawes en 
private bcsparings nie in die buidige berekenings 
aangedurf is nie vanwcl! die gebrek aan die nooige 
gegeweos. Hierdie twee groo!bede il as resposte in 
Tabel XXXI B en TabeJ XXXI C. ondenkeidelik, 
aCgelei, sodat weglatings en statistiese tekortkomings 
I.o.v. die Ander poste in hierdie tabetic in bierdie 
resposte tot uiting sal kom. 

NEIGINGS I.O.Y. VOLKSINKOMSTE- EN 

UITGAWE, 1946-50 
Die uitwerking yan die abnormale toestande wat 

die na-oorlogse fase yan die konjunktuurgolf in die 
Unie kenmerk, word op 'n treffende wysc in die 
oasionale rekeninge vir die periooe 1946-50 bloot­
gell. Terwyl 'n sterk stygende beweging dwarsdeur 
hierdie periOOe in die inkomste- en uitgawetotale 
waargeneem kan word, bet daar dramatiese vcr­
skuiwings in die samestellende paste van hierdie 
totaalbedrae, 500S bv. negatiewe buitelandsc 
belegging, persoonJike Yerbruik, en private besparings, 
plaasgeyind. 

Twee hooCCaktore is vir die opvallende veraode· 
rings in die aarnestelling van die inkomste- en uit· 
gawetotale verantwoordelik. Die eerste Caktor is die 
resultaat van die invloed van die gedwonge inkortins 
van verbruiksuitgawe, sowel as van kapitaaluitgawe 
I.o.v. burgerlike ondernemings, gedurende Wlreld· 
oorlog II. Aan die einde van die ooriog mnes 
'n groot agterstand 1.0.v. die voorsiening van 
verbruiksgoedere, veral van ingevoerde duursame 
verbruiksgocdere, ingehaal word, terwyl voorrade 
van bedrywe 'n laaglepunt bereik het; bowendien 
was daar 'n ongeewe naarde reeks van beleggings­
geleenthede in die mynwese, die boubedryf, die 
nywerheid , die vervoer·, krag· en verkeerswese, en 
die boerdery. Hierdie opgehoopte vraag na goedere 
was dus 'n aanduiding dat die uitgawes van Unie­
inwoners 'n rekordomvang sou bereik sOOm omsta n­
dighede die bevrediging van hierdie behoeftes 
moontlik sou maak. Die stimulerende uitwetking 
van hierdie toestand was van groot betekenis tot 
aa n die einde van 1948, en die belangtikste gevoJg 
van hierdie ontwikkelings t.O.V. die Unie se ekono· 
mie was dat d it tot 'n toenemendc verswakking in 
die betalingsbalans gelei het. 

Die twecde fak tor wat die gedrag van die 
inkomste· en uitgawetotale in die na-ootlogse periOOe 
beinvloed het, tree teen die einde van 1948 op die 
voorgrond. Hierdie nuwe faktor iJ die amptelike 
inkortingsbeleid, wat in maatreels soos invoerbebeer 
sy beliggaming vind, en wat die uitbreiding van uit· 
gawes aan verbruiksgoedere aa n bande Ie, en 
sodoende persoonlike besparings verboog, wat op sy 
beurt weer die invloed van die daling in kapitaaJ­
invoere teengaan. Met die oog op 'n beklemtoning 
van die tol van die twee bogenocmde Caktore kan die 
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periOOe 1946-50 dus in twee lub-periodes, low. 
1946-48 en 1949-50. verdeel word. 

Eerstens kan die gebeurtenisse tot die einde van 
1948 in die lig van die nasionale rekeningesyfers 
bespreek word. Die uitgawe van verbruiksgoedere en 
-dienste gcdurende elk van die twee laaste oorlo ... 
jare, nl. 1944 en 1945, was oogevccr £450 miljocn. 
Gedurende d if! twee jare was die ,yfers vir netlo 
private belegging £23.3 miljoen en £38.3 miljoen, 
onderskeidelik, en vir die !olul van nellO openbare 
en private belegging £39.2 miljoen en £61.3 miljoen 
onderskeidelik. Voor-die·ha nd-liggende gevolgtrek. 
kings kan van die verbruik· en beleggingsyCers gedu. 
rende die volgende drie jaar, wat in Tabcl XXXI 
aangetoon word, gemaak word. Uitgawe aan ver­
bru ik5goedere bet in 1948 £720.4 miljoen bedra, 
vergeleke met £450 miljoen in 1945, d.w.s. 'n persen­
tasieslyging van ongeveer 60 pcrscnt binne drie jaar. 
Netto private belegging en die totaal van nelto 
private en openbare belegging bet in 1948 op 
£141.3 rniljoen en £203.9 miljoen, onderskeidelik, te 
staan gekorn, d.w.l. toenames va n 268.9 persent en 
232.6 persent, onderskeidelik, vergeleke met 1945. 
Gedurende dieselfde driejaarperiOOe bet die UDie se 
nasionale prOOuklie aan goedcte en dienste, 5005 

gemeet deur die volksinkomste, met slegs 2].9 
perscnt, d.w.s. van £646.9 miljoen na £801.2 miljocn, 
toegeneem. Oit sprcck dus vanselC dat 'n ekono­
miese stelsel 1005 die van die Unie, wat selfs in 
normale lye 'n onguostige bctalingsbalans op lopende 
rekerung het. nie in staat was om aan die ongeewe. 
naarde roename in die vraag na verbruikl- en 
kapitaalgoederc te voldoen rue, en gevolglik bet 
invocre rekordhoogtes bereik.' 

Die enigste manier waarop die gaping tUlISCn die 
ekonomie se eic bronne en sy aboormale beboeCtes 
in die jare onmiddeUik na die oorlog gevul kon 
word was natuur lik deur kapitaalinvoere en deur die 
verkoping van goud· en valutareserwes wat gedurende 
die oorlog opgcbou is. Hierdie gaping het in die 
jare 1946-48 £12.0 miljoen, £188.0 miljocn en £185.5 
miljoen. onderskeidelik, bedra. 

Verbruiksui tgawes bet so 'n omvang in 1947 en 
1948 aa ngeneern dat private besparings in hierdie 
jare sells negatief geword het. Tussen 1946 en 
1947, bv .• het verbruiksuitgawe van £553.3 miljoen 
tot £694.9 mii joen gestyg, 'n toename van ' £162.6 
miljoen. Gedurende diesclfde periOOe bet private 
jnkomste (von! belasting) met slegs £48.7 miljoen 
loegeneern, d.w.s. vanaf £674.9 miljocn na £723.6 
miljoen. Aangesien £64.5 miljoen aan direkte 
belaslings bctaal moes word, bo en behalwe die 
uilgawe aan verbruiksgoedere, het private uitgawe 
vir private inkomsle in 1947 oortref. Hif;rdie nega­
tiewe bcsparing deur die private sektor. is in 1948 

• As 'n unduidin, nn die loeruuTIe in die uilgawes &an 

duursame verbruiksaocdero sedert 194$, Un die ,em 
van passasier5lllOlorvOCfluic hier ,emeld word. Die 
,rtlt nuwe m()(ors ,erqiureer was 26t in I94S, IS,OSO 
in 1946, 44,420 in 1941 en 61,0$1 in 19'8. 



berhaal. Die fondse wat nodig was om hierdie 
tekort in private inkomslc vergeleke met private 
uitgawe te finansier, is verskaf deur gebruik te 
maak van die oorvlocdige likwiede bates wat gedu­
reode die oorlogsperiode, toe persoonlike besparing 
bale aansienlik Wall, opgebou is en deur die verkoping 
van bates 5005 vaste eiendom en effekte op 'n tydstip 
toe daar baie oorscsc fondse was wat vir beleggings­
bnse gesoek bet. Die feit dat die private vertakking 
van die ekonomiesc stelsel op sy kapitaai geteer 
bet, het egter rue tot 'n stopsetting van neUo beleg~ 
ging gelei nie, soos wei die geval sou gewees het 
indiea dit die erugsle bron van fondse vir beleggings­
doeleindes was. lnteendeel, SODS reeds vermeld, was 
die Unie besig om teen 'n rekordkoers sy binnelandse 
kapitaalbates uit te brei. Die uitwerking van die 
negatiewe private besparings bet·in '0 beperkte mate 
'n teeowig in die positiewe bespariogs van die 
owerheidsliggame gebad, boewel laaagenoemde 
bed rag nie voldoeode was om tOtaJe binnelandse 
bespariogs in 'n positiewe bedrag in 1947 tc ver­
ander rue. Verr~weg die grootste deel van die taak 
om die invloed van die negatiewe private besparinp 
teen te gaan is deur oorsese beleggers en deur die 
verkoping van die Unie se goOO- en valutareserwes 
vervul. Die Unie se geweldige program van binne­
landse kapitaaluitgawe het dus met 'n proses van 
negatiewe belegging in die buiteland gepaard gegaan. 

Oit moet beklemloon word dat volgens die definisie 
van private besparings wat hier gebruik word, die 
begrip lWee bestanddele insluit, nl. persooniike en 
besigheidsbcsparings. 8esigbeidsbesparings bestaan 
uit nie-verdeelde winste in die vorm vao groler 
reserwes, of as saldo's wal na die volgende boekjaar 
oorgebriog word. Dwarsdeur hierdie periode is 
omtrent 22 persent van totale besigbeidswinste op' 
hierdie wyse gerescoeer, maar die negatiewe persoon­
like besparings was so omvangryk dat dit bierdiQ 
positiewe besigheidsbesparings oortref bet. Hierdii 
twee begrippe is egter nie heeltemal ona£hanklik 
va~ mekaar nie, en as meer van die totale bcsll~ 
heidswioste in die vorm van dividende verklaa r 
was, sou ' n deel van die byleomstige persoonlike 
inkomste miskien gespaar gewees bet, sodat tecnoor 
die Kleiner bedrag aan besigbeidsbcspari08s daar 'n 
ietwat hoer bedrag aan persoonlike besparings mag 
gewees het. 

In werkli kbeid moes die private besparingsyfen; 
in Tabel XXXI vir die periode 1946-48 nog laer 
gewees het weens die feit dat die direkte belasting­
betalings wat van private inkomsle afgelrek is, 
minder was as die werklilte verpligtings t.o.v. direkle 
belastings in hierdie jare. Aangesien daae 'n groot 
agterstand was in die be1astingaanslae m.b.t. die 
betrokke jare waario die inkomstes verdien is, het 
die besparingsyfers 'n bedrag ingesJuit wat as reser­
wes vir die betali08 van uitstaande belastingverplig­
tinp beskou moet word, en nie as werklike bespa­
rings rue. &n geval van hierdie onderslcaUing van 
belastingverpligtings lean genoem word. 10 die 
geval van die boekjaar 1946-47 het die totale in-
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komstebelasting (normale en super) wat op individue 
gehef is, £18.6 mil joen bedea, terwyl volgens die 
1949-verslag van die Binnelandse Inkomstedeparte­
ment die totale inkomstebelastiogverpligting vir 
individue vir die inkomstebelastingjaar 1946-47 
£34.4 miljoen was. Albocwel die betrokke boekjare 
nie dieselfde is nie, aangesien hulle in Maart eo 
Junie, onderskeidelik , eindig, dui 'n vergelyking van 
die twee syfers op 'n onderskauing van die werk­
like I 947-belastingverpligtings. Oieselfde geld in 
die geval van direkte maatskappybelasting, asook 
vir die provinsiale direkte belastiogs wat op dieselfde 
formulier as die wat deur die Unie.regering se 
a3.nslagkantare gebruik word, aangeslaan word. 

5005 hierbo uitungesit is die uitbreidingsfase io 
die Unie se totale uitgawes stapgesit deur die 
betalingsbalansmoeilikbede wal di t tot gevolg gehad 
het. Private kapitaaitoevloei wat ' 0 hoogtepunt van 
£182 miljoen in 1947 bereik het, het tat £91 miljoeo 
in 1948, en £50 miljocn in 1949, gedaal. Goud- en 
valutareserwes het vao £267 miljoen teen die einde 
van Desember 1945 tot £161 miljoeo (insluitende 
die tydelik.e goudlerung van £80 miljoeo aan die 
Verenigde Koninkryk) aan die einde va~ Desember 
1948 gedaaJ. Aangesieo daar nie vir ' 0 onbepaalde 
tyd op negatiewe buitelandse belegging gesteun leon 
word om die gaping tussen die Unie se uitgawe en 
sy volksinkome Ie dele nie, moes invoerbeheer inge­
stel word om die vloei van goedere beskikbaar vir die 
gebruik van die Unie se inwoners te reguleer. Oit 
lean ook aanvaar word dat 'n groot dee! van die 
opgehoopte vraag na ingevoerde verbruiksgoedere 
na 'n drie jaar van buitengewoon hoe invoere bevre­
dig was. Die neUo uitwerking op verbru iksuitgawe 
van die amplelike disk rimineringsbeleid teen inge­
vocrde verbruiksgoedere k.an duidelik in Tabel 
XXXI gesien word. Uitgawe op verbruiksgoedere 
het slegs ' n geringe vermeerdering vanaf £720.4 
miljoeo tOI £799.0 miljoen in 1948, en tot £8 15.1 
miijoen in 1950, getoon. Totale netlo belegging 
bet vanaf sy 1948-boogtepuol van 203 .9 miljoen na 
£150.7 miljoen en £147.7 miljoen in 1949 en 1950, 
onderskeidelik, gedaa!. Hierdie daling kan hoofsaak­
lik aan die negatiewe belegging in voorrade wat op 
die iostelling van invoerbeheer gevolg hel, toege­
sk.ryf word. Belegging in vaste kapitaatuitrusting is 
op die bol! peil van 1948 volgehou. (Kapitaaluit­
rusting word voorkeurbebandeling verleen in die 
uitreik.ing van invoerpermitte). Lopende uilgawe van 
owerheidsliggame het na 1948 nog steeds toegeneem, 
hoewel teen 'n gematigde koers. Terwyl die verdere 
ujtbreiding van volksuitgawes dus gedemp is of 
selfs ' n ommekcer onderviod, soos in die geval van 
neUo belegging, hou die neUo volksinkomste aan 
met styg, nl. vanaf £801.2 miljoen in 1948 tot 
£885.4 miljoen en £1,030.2 miljoen in 1949 en 1950, 
onderskeidelik. 

Die gevolg van hierdie ouwe ontwikkelinge was 
dat private inkomste private uitgawes oome! b~ 
en dat private besparings so boog as £101.3 miljoen 
in 1950 was. Die daling ten bed rae va n £101.5 



miljoen in die netto oorsese lenings en die verkoping 
van buitelandse bates, wat tussen 1949 en 1950 ptaas­
vind. is deur bierdie tocname in private besparingS 
teengewerk. en dit was omrede hiervan dat die totale 
neUo belegging in vasle kapitaaluitrusting op feitlik 
dieselfde peil as in 1948 volgehou kon word, ten 
spyte van die skaarste aan buile1andse beleggings­
fondse. 

Gedurende die bele 1946-50-tydperk bet openbare 
besparings 'n betreklik aansienlike rol in die finan­
siering vao die beleggingsprogram van die land 
gespeel. Oit bet vanaf £1 1.6 miljocn in 1946 tot 
'n hoogtepunt van £25.4 miljoen in 1947 aestyg. en 
was nie vecl onderkant hierdie peiJ in 1950 nie. 

SLOTOPMERKrNGS 
Oil moet bek lemtoon word dat die berekeninge in 

Tabel XXXI in terme van beersende pryse is, wat 
dus meebring dat die uitwerking van die na-oorlosse 
ionasie op die sy{ers nie verwyder is oie. Bruto 
volksproduksie teen markwaarde hel van £772.0 
miljocn in 1946 na £1,140.7 miljocn in 1950 toe. 
geoeem, '0 tocname van 47.8 persenl Gedurende 
dieselfde periode het die Unie se kleinhandels- en 
groothandelsprysindekse met 18.8 perselll en 25.5 
persenl, onderskeidelilc, gestyg. 

In die bespreking van inkomste- en uitgawe­
oeigings het dit nuUig geblyk om 'n onderskeid (usseo 
die werksaamhede van die private en open bare vcr­
takkings van die ekooomie te maak. Die belekenis 
van hierdie twee seklore in die ekonomiese lewe van 
die land kao afgelei word van hul betreklike aandcel 

in die waarde vao aile gocdere en d ienste wal in die 
Unie vir verhruiks- eo beleggingsdocleindes gekoop 
word. Die berckenings toon dill owerheidsliggamc 
gedurende die periode ooder besprck ing vir orntrent 
een vyfde van aile uilgawes vcraolwoarde1ik was. 
Die owerheidsliggame se aandeel bel tydelik godaal 
in 1947 vanwee ' 0 absolute afeame in hul lopcode 
uilgawcs. Sederldien het die uitbreiding van open­
bare uilgawes verbllnd gehou met die van die private 
sclr.lor, sodat die betrelcJike aandeel va~ owerheids­
uitgawes in die Unie sc totale uilgawe in 1949 weer 
op ongeveer 20 per5Cnt te alBan gekorn het. 

'0 Belangrike kenmerk van die Unie sc nasionale 
rekeninge gedurende d ie tydperk onder bcspreking is 
die hoe peil van gesamentlike netto kapitaalvorming 
in verbouding tol die nello volksinkornstc teen 
markwaarde. Hicrdie pcrsentasie was 21.3 pencnt 
in 1946, co 23.5 penent in 1948, terwyJ dit io 1950 
na 13.6 pcrsenl gedaal hel. Hierdie hlX! perseotasics 
dui aan watter groot afmetiogs die Unit sc na­
oorlogsc beleggingsopbloci aangeneem bel. 

Ten slotte is dil van bcJang om die aanmerktike 
veranderings in die rol van oonese lenings in hierdie 
besonderc lase van die ontwikketing van die Unie 
st jong en lewenskragtige ekooomie Ie beklemtoon. 
In 1947 was die verhouding tussen die netlo kapitaal­
tocvloci en die Uoie sc tOlale uitgawcs, in perscolasie. 
tenne ui tgedruk, 22.7 perscnl. Hierdie perscntasie 
~et in 1950 gedaal na 7. 1 persenl 

O. G. Franzscn. 
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The Union's National Accounts, 1946 1950 
INTRODUcnON 

The September. 19$1 inue of this Bulletin included 
a table with figures relating to investment in the 
Union for the period 1938-50 (reprinted as Table 
XXX in this issue). The present calculations in 
connection with the Union's national accounts (see 
Table XXXI) altempt to broaden the statistical 
analysis of the flow of income and expenditure in 
the economy 50 as to include not only investment 
figures but also the other interrelated aggregates that 
are usually distinguished in a breakdown of the 
national income and expenditure totals of an 
economy. The tarm .. national accounts" is applied 
to this breakdown of the current and capital trans­
actions whicb take place in the main sectors of the 
economic system in a certain accounting period, 
usually the calendar year. 

Table XXXI consists of five sub-tables, numbered 
from A to E. These sub-tables are concerned with 
the following sub.iects:-

Table A: the derivation of the gross national 
product at market value; 

Table B: national income and expenditure; 
Table C: private income and expenditure; 
Table 0 : public authorities' receipts and expen-

diture, and 
Table B: savings and investment, i.e., the capital 

account of the Union. 
After a brief discussion of the main concepts which 

are used in the tables, a review is given of the most 
important points brought out by the figures. 
CONCEPTS USED IN THE CALCULATIONS 

The Union's gross national product (Table 
XXXI A) is the value of the output of goods and 
services. at current prices, produced by its residents. 
The income earned by foreign capital and other non­
resident factors of production. e.g., native labour 
from neighbouring territories, which participate in 
the Union's productive activities, is not included in 
the figUre! shown, as it does not form a part of the 
country's national product. The amount involved in 
th i5 adjustment of the Union's domestic or geograph· 
ical product so as to yield gron national product, 
amounts to more than £50 million in 1950. 

In Table XXXI B use is made of the twin con­
cepts, net national income and expenditure at factor 
cost and at market value. The reaSOD wby these 
concepts are termed .. net" is that depreciation 
charga have not been included in their calculation. 
The addition of these charges yields the gross 
national product totals encountered in the previous 
Table. The exprcssion .. national income at factor 
cost " refen to the income that accrues to the variow 
factors of production. The conversion of .. national 
income at factor cost" into .. national expenditure 
at market value" involvcs the addition o( indirect 
taxa, net of subsidies. Indirect taxes, such as 
custom. and excise dutiea, do not enter into the 

" factor" cost of the aoods concerned, but are added 
on when the .. market value " of thete goods is deter­
mined; the reverse applies in the case of subsidies. 
which are monetary aids provided by the government 
to private busineu operaton, e.g. wheat and maize 
farmen, with a view to pegging market prices at a 
lower level than would have been the case if the 
actual production or (actor costa: had been used as 
a basis for the determination of market prices. 

For the purpose of the present calculations the 
economy is divided into two broad sectors, namely 
private and public, and separate accounts are drawn 
up for each of them. Table XXXI C rders to the 
private sector, which includes the income and expen­
diture transactions of all final consumers, such as 
households. Non-profH-making bodies, such as 
charities, marketing boards, etc., are also included in 
this sector. Jtem 4 (b), i.e., transfer payments, 
consists of receipts of individuals from government 
for which nO services are rendered currently, e.g., 
war pensions. The operations of the .. public sector " 
are shown in Table XXXI D. These public authori­
tia are the Union Government, the Provincial 
Administrations and Local Governments (e.g., 
Municipalities.. Health Boards and Divisional 
Councils). 

All the balances of the previous accounts are 
collected in the final account (Table XXXI E), 
which is the combined capital account of the Union. 
Private savings [i tem 8 (a)) form the balancing item 
between income and expenditure in Table XXXI C 
[item 5 (c)]. and the same applies to the current 
surplus of the public authorities [items 8 (b) and 7 
(d} in Tables XXXI B and XXXI 0 , respectively]. 
Private and public savings, plus the current revenue 
receipts voted directly to its loan account by the 
Union Government [item 8 (c), Table XXXI EJ, 
comprise total domestic savings, which, together with 
the funds obtained from abroad and from the sale 
of gold and exchange reserves, provide the funds 
available for financing the capital requirement! of 
the country. 

The figures of Table XXXI afe on a calendar year 
basis, 50 that an adjustment bad to be made to the 
national income figures of the Census Bureau, which 
cover the period July.June, and to the figures of the 
public authorities, which are on a fi scal year basis. 
As the latest published national income figure refers 
to the year ended June, 1950, the figure for the 
calendar year 1950 is an atimate. Other estimates 
are necessary in cases where up-to-date data are not 
yet available, e.g .• the public authoritia. The 1950 
figures mmt thus be reaarded as preliminary. 

A point to be emphasised is that direct estimates 
of personal consumption expenditure and private 
savings have not been attempted in the present cal­
culations, in the absence of the basic data. These 
two aggregates are derived as residuals in Table 
XXXl B and Table XXXI C, respectively. so that 



omiSSions and statistical imperfections in regard to 
the other items in these tables will pile up in these 
rClliduals. 

TRBNDS IN NATIONAL INCOMB AND 
EXPENDITURE, 1946·50 

The effects of the abnormal conditions that 
characterise the post-war phase of the economic cycle 
in the Union are revealed in a striking manner in 
the national accounts for the period 1946-50. While 
income and expenditure totals show a pronounced 
upward movement thro ughout this period, dramatic 
shifts have occurred in the constituent items such as 
fo reign disinvestment, pelllonal consumption and 
private savings. 

Two main Cacton account for the marked changes 
in the composition of income and expenditure 
aggregates. The first factor results from the infl uence 
on the Union's economy of the enforced curtailment 
of consumers' expenditure and capital outlay for 
non-war purposes during World War II. The war 
ended with a vast backlog of consumers' demand, 
especially in respect of imported durable consumers' 
goods, depleted business inventories, and an unpre­
cedented range of investment opportunities in mining, 
building construction, manufacturing, transportation, 
power and communications, and agriculture. Ail 
these pent-up demands pointed to a record volume 
of expenditure by Union residents as soon as circum­
stances permitted of their satisfaction. The infl uence 
of these expansionary forces was predominant up to 
the end o[ 1948, and among the effects produced by 
them upon the Union's economy, the most prominent 
was the steadily worsening balance of payments 
position. 

The second factor which shapes income and 
expenditure patterns in the post-war period starts to 
assert itself from the end of 1948. This new factor 
is the official policy of retrenchment, as embodied 
in measures such as import control, which curbed 
the expansion of expenditure on consumers' goods, 
and at the same time raised personal savings, which 
in its tum offset the influence of the fali in capital 
imporl.s. With a view to stressing Ihe role of the two 
factors mentioned above, the period 1946-50 may thus 
be divided into two sub-periods, na mely 1946-4S, and 
1949-50. 

The course of events up to the end of 1945, as seen 
against the background of the national accounts 
figures, will be discussed first DUring each of the 
last t ..... o war years, 1944 and 1945, expenditure on 
consumers' goods and services ..... as of the order of 
£450 miUion. Net private investment was !23.3 
million and £38.3 million, and the total of net public 
and private investmen t £39.2 million and £61.3 
million, respectively, in these two years. The con­
sumption and investment figures during the next 
three years are shown in Table XXXl. and speal: [or 
themselves. Expenditure on consumers' goods 
amounted to £72004 million in 1948, as against about 
£450 million in 1945, an increase of about 60 per 

cent with in three years. Nc:t private in vestment and 
the 10lal of net private and public investment were 
£141.3 million and £203.9 million in 1948, i.e., 
increases of 268.9 per cent and 232.6 per cent, 
respectively, compared with 1945. During this same 
three-year period the Union's national output of 
goods and services, as measured by its national 
income, increased by only 23.9 per cent, i.e., f rom 
£646.9 million to £801.2 million. It follows naturally 
that an economic system like that of the Union. 
which even in normal times has an unfavourable 
balance of payments on current account, was not 
in a position to cater for the unprecedented increase 
in the demand {or consumers' and capital goods, and 
imports accordingly reached record levels.- The 
only way in which the gap between the economy's 
own resources and its abnormal requirements in the 
immediate post-war years could be met was, of 
course, through capilal imports and the realisation 
of gold a nd exchange reserves which had been built 
up during the war. This gap amounted to £72.0 
million, £18S.0 million, and £lS5.5 million, respec­
tively, in the years 1946-48. 

Consumers' expenditures were so big in 1947 and 
1948 that private savings became negative in these 
years. Between 1946 and 1947, for example, con­
sumers' expenditure rose from £532.3 million to 
£694.9 mill ion, an increase of £162.6 million. During 
the same period total private income (before tax) 
increased by only £4S.7 million, i.e., from £614.9 
million to £723.6 million. As direct taxes amounting 
10 £645 million were an additional levy on the 
consumers' budget, over and above expenditure on 
consumers' goods, private expenditure exceeded 
private income in 1947. This dissaving by the 
private sector was repeated in 1948. The funds 
needed 10 finance this sbortfaU in private income as 
against expenditure were provided by drawing upon 
the ample liquid assets built up during the ..... ar 
period, when personal savings reached high levels, 
and by the realisation of assets such as real estate 
and securities at a lime when there were plentiful 
foreign funds on the lookout fo r investment oppor­
tunities. The capital consumption indulged in by the 
private sector did not result in a cessation o[ net 
investment, as would have been the case if the private 
sector had been the only source of loanable funds. 
On the contrary, as pointed above, the Union was 
adding to its domestic capital assets at a record rate 
during this period. The effect of the negative private 
savings was offset, to a limited extent, by the positive 
savings of public authorities, although this latter 
a mount was not big enough to turn total domestic 
savings into a positive amount in 1947. By far the 
greatest part of the task of offsetting the negative 
private savings fell to overseas investors and to the 

• As an ilIusttatioD oC the increll$c in the amount spent 
on durable consumers' loeds since 19045. the case of 
pas.sen&U motor cars may be mentioned. The number 
of new can reaiSiered was 261 in I94S, IS .OSO in 19046. 
.... 420 in 1947 and 61.052 in 1948. 



realisation of the Union's gold and exchange ruerves. 
This meant that while the Union was engaged upon 
a huge programme of domestic capital expenditure, 
it was at the same time disinvesting abroad. 

It should be emphasised that private savings, as 
here defined, include two elements, namely person:!l 
and business savings. Business savings take the form 
of undistributed profits put to reserve or carried 
forward. Throughout this period about 22 per cent 
of total business profits was retained io this way. but 
personal dissaving was so pronounced that jt out­
weighed the positive business savings. These two 
concepts are not quite independent of each other, 
however, and if more of the over-all business profits 
had been distributed as dividends. some of the addi­
lional personal income might perhaps have been 
saved. 50 that the smaller business savings would 
have been offset to a certain extent by somewhat 
higher personal savings. 

Actually the private savings figures given in Table 
XXXi for the period 1946-48 should have registered 
still lower values on account of the fact that the 
direct tax payments deducted from private income 
understated the true direct tax liabilities for these 
years. As a large number of arrear cases had not 
yet been assessed in respect of the fiscal years in 
which the incomes were earned, the savings figures 
included an amount which should be regarded as 
reserves for the settlement of outstanding tax 
liabilities, and not as genuine savings. One example 
of thit understatement of tax liabilities may be given. 
In the case of the fiscal year 1946-47 the total income 
tax (normal and super) assessed to individuals was 
£18.6 million, whereas the total income tax liability 
of individuals fo r the income tax year 1946-47 was 
stated to be £34,4 million in the 1949 report of the 
Inland Revenue Department. Although the fiscal 
and income tax yean do oot coincide, the year-eods 
being March and June, respectively, a comparison 
of the two sets of figures shows an understatement 
of the actual 1947 tax liabilities. The same obser­
vations apply to corporate direct taxes, and to 
provincial direct taxes which are assessed on the 
same form as the one used by the Union Govern­
ment's asses~rs. Lately Ihe coUection of arrear 
laxation has been speeded up, so that private savings 
tend to be less and the surplus of public authorities 
to be bigger. 

As was pointed out above, the expansionary phase 
in respect of the Union's over-aU expenditure was 
brought 10 ao end by the strain that it imposed 00 
the balance of payments. Private capital from 
abroad, which reacbed a peak of £182 million in 
1947, fell to £91 million in 1948. and to £SO million 
in 1949. Gold and exchlV1ge reserves declined from 
£267 million at the end of December, 1945, to £161 
million (including the temporary loan of £80 million 
to the Unit.ed Kingdom) at the end of December, 
1948. As foreign disinvestment could not indefinitely 
be relied upon to bridge the gap between the Uoioo's 
spending and its national income. import control 
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had to be introduced to regulate the flow of goods 
available for use by the Un ion's residents. Il must 
also be assumed that a large part of the backJog of 
consumers' demand for imported goods had been 
met after three years of imports at record-breaking 
levels. The net effect on consumers' expenditure of 
the official policy of discrimination against imported 
consumers' goods can be seeo clearly in Table XXXl. 
Expenditure on consumers' goods increased only 
slightly from £720,4 million io 1948 to 019.0 millioo 
and £815. 1 million in 1949 and 1950. respectively. 
Over-all net investment declined from its 1948 peak 
of £203.9 million to £150.7 million and £147.7 million 
in 1949 and 1950, respectively. This drop was mainly 
due to the inventory disinvestment which foUowed 
upon import control. Investment jn fixed capital 
equipment was maintained at the high 1948 level. 
(Capital equipment is granted preferential treatment 
in the issue of import permits). Current expenditure 
of public authorities continued to increase after 1948, 
but at a. fairly moderate rate. While the further 
expansion of nalional expenditure was thus damped, 
or even reversed, in the case of net investment, net 
national income continued to rise steadily from 
£80 1.2 million in 1948 to £885,4 million and £ 1,030.2 
million in 1949 and 1950, respectively. 

The outcome of these new developments was that 
private income exceeded private expenditure, and that 
privale savings amounted to no less than £i01.3 
mill ion in 1950. The decline of £101.5 million in 
the net overseas borrowing and realisation of foreisn 
assets that occurred between 1949 and 1950 was 
offset by this increase in private savings, and it was 
for this reason that total net investmcnt in fixed 
capital equipment could be maintained at practically 
the same figure as in 1948, in spite of the sbortness 
of foreign funds. 

Tbroughout the whole of the period 1946-50 public 
savings played a not inconsiderable part in the 
financing of the investment programme of this 
country. It rose from £11.6 million in 1946 to a peak 
of £25,4 million in 1947, and was not far below this 
level in 1950. 

CONCLUD ING REMARKS 
It must be remembered that the figures given in 

Table XXX1 are valued at current prices, whicb 
implies that the effects of the post-war inflation have 
not been removed from the data. Gross national 
product at market value increased from £772.0 
million in 1946 to £1,140.7 million in 1950, an 
increase of 47.8 per cent. During the same period 
the Union's retail and wholesale price indexes rose 
by 18.8 per cent and 26.5 per cent, respectiVely. 

In the discussion of income and expenditure trends 
it was found to be useful to make a distinction 
between the operations of the private and public 
sectors of the economy. The importance of these 
two sectors in the counlry's economic life can be 
inferred from their relative share in the value of all 
goods and services bought in the Union for con­
sumption aod investment purposes. The calculations 



show that during the period under discussion public 
authorities accounted Cor approximately one-fifth 
of all expenditures. There was a temporary drop in 
the public sector's share in 1947, on account of the 
absolute decline in its current expenditure. Since that 
year, however, the expansion in public expenditure 
has been in line with that oC the private sector, so 
that the relative proportion of public outlay 10 the 
Union's total expenditure was restored at about 20 
per cent in 1949. 

An important featu re of the Union's national 
accounts during the period under review is the high 
level of over-all net capital Cormation in relation to 
net national income at market value. This percentage 
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was 21.3 per cent in 1946; in 1948 it amounted to 
2],5 per cenl, Calling to 13.6 per cent in 1950. These 
high percentages indicate how intense the Union's 
post-war investment boom has been. 

In conclusion it is important to stress the marked 
changes in the role of overseas borrowing in this 
particula r phase of the development of the Union 
as a young and expanding economy. In 1947 the 
relation on a percentage basis between the net capital 
inftow and the Union's total expenditure was 22.7 
per cent. In 1950 this percentage had dropped to 
7: I per cent. 

D. G. Franzsen. 



UABILITlES-LABTE 

D;r;ro8lTS 
E"d ol- Note. in DU08f1'O'. 
End- Circulation' 

Banlmote in 
omloop' Bllnk.el"l Oovemroeot 

Bankiel"l 8t.aat.-. 

1938--Dec.{Dee. .. .. .... .... 19,30·, 24,392 1,903 

1946-Dec·fDee. .... .... .. .. 68,03 1 184,666 11 ,773 
] 946 - Dec. /Dee. .... .... .... M,860 148,236 30,934 
1947-Dec./Del. .... .. .. . .. 66,789 168,71(1 9,687 
19U-Deo./Del. .... .... .... 68,666 96,463 6,889 
1949-l)oc. /1>eL .... .. .. . ... 68,609 63,93 1 4,892 
19050-Dec./Del. .... .... .... 76,431 66,884 32,663 

196 1- MarehfMa&rt .... .... .... 76,804 69,3 19 63,6"3 
April .... 76,433 6],614 48,112 
May/Mei ... .... ... 77,7 11 46,263 48,466 
Jwufunie .. .... 78,633 41,841 42,38 1 
July Julie .... .... .... 79,293 39,627 39,9)6 
Augmt{!lIgIlIItue .... .... 79,761 43,283 38,34' 
Soptem r .... .... 80,3 13 '6,3 ]6 24,711 
Oc~berlOktQber .... .... 80,621 41,468 19,241 
November ... .... 82,376 40.111 18,74 1 

Other 
Andere 

2,9 10 

6,266 
6,897 

10,960 
10,063 
6,287 
9,329 

3,439 
8,350 
9,543 
7,623 
3,721 
3,661 
1,911 
3,849 
4,896 

I.-BOUTB AFRICAN RESERVE BANK 
(£ S.A. thouunda) 

Total 
Liabilitio. Gold Coin 
or Alaet. Md 

T ..... Bullion' 
lu .. Ooudmunt Foreign BilIl of bate on 

Itr.afgoud' Buitelandae 
W~1a 

6 1,820 38,611 7,697 

276.293 20(1,809 "9,043 
269,9 16 230,681 11,044 
262,171 187,117 63,068 
190,U9 44,96(1' 32,361 
160,608 46,410 67,161 
199,676 69,746 94, 168 

206,366 72,704 96,077 
197,397 74,470 9 1,4 26 
198 ..... 74,371 93,283 
188,007 74,243 SO,O'3 
180,393 74,338 73,016 
183,273 74.264 66,~6 
170,M6 74.479 "M38 
166,616 73,969 68.290 
166,.506 13,837 61,709 

1. From June, 192., thia item includell the note. of other bankl for which liability W81 8lI8UIlled by the ReIorve Bank. 
2. Up to June. 1046, valued at COlt; fro n the 30th June, 1946, up to December, lIiI49. valued a t the ltatUtoJ"y prico of 1721. per fine 

ounoe; aa from 3ht o-mber, 1949, valued at the naw atatutory prioe of 2'8&. per fine ounco. 
3. Gold loan to U.K., February, 1948-£80 milliOD, 
4. In t.e1'1llol of the Amendment to the South African Reaerve Bank Aot. tbia item h .. been calcu]ated, from the 12th Oet.ober. 1948. 

after deducting from the Bank'i liabili tiea to the publio an amount equal to it. foreign _t.!. 
6. Repayment of gold loaD to U.K., Maroh to Sopterober. 1949-£80 million. 

LIABILITIES IN UNION-LASTE 

DJ:l'OlIrr.-DuolJTO'l 

End of-End 

Demand l 

Onmiddellik FiJ:ed Savinp 
Vu" Bp~ opeiablue l 

1938--Dec.(Dee. .... .... .... I 14,982 Is.o6O 6,962 

19'6-Dec·fDM· .... .. .. 264,265 40.112 16,486 
19'6-Deo·fDM· .... .. .. .... 29],636 32,684 16,978 
1947-Dec·fDM· .. .. .. .. ... 337 .... 38.839 15,8l52 
1948-Doc./Del. .... .... .... 336,066 2(1,462 15.806 
1949-Deo./Dell. .... .. .. 296.2911 17,969 111,1 91 
19CiO-Dec.{DetI. .... .... 332,263 23,277 16,600 

1961- MarohfMaart .... .... ... 332,262 2',646 16,963 
April .... .... .. .. .... 329,611 24.538 17,081 
May/Mei .... .. .. .... 328,923 24.481 17,220 
J1JJlerunie .... .... .. .. 324, US 24,208 17.366 
July Julie .... .... .. .. 32',630 24,030 17,601 
August/August ... .... .... 320,484 23.9'0 11,931 
September .... .... .... 316,817 2',"4 18,374 
October/Oktober .... 326,"311 24,374 18,624 

~--

BINNE 

Total 
Tot.aal 

98,984 

321,'62 
340,299 
392,136 
371,314 
329,466 
372,040 

373,861 
371,130 
810,624 
36(1,707 
366,262 
362,36li 
36S,686 
368.1134 

UNI>: 

Total 
Liabllitie/l 
~ Publio 

Totale 

n.-COMMERCIAL BANKS 
1£ S A thOU38f\dll 

C~ RI!:IDVJ:&-

Gold Coin 
Md 

yerpligtingl Subeidi&l')' Bullion 
Coin GOUdmUllt _00' PlllllIlunt publiek on 

I Itaafgoud 

99,969 '" '" 
322.364 1,072 477 
341.613 1,207 '" 393.636 1,157 III 
378,960 1.1 67 " 331. 1411 1,212 " 374.228 1.266 143 

376.496 1,287 " 373.316 1,436 133 
372,613 1,602 BI 
368.4111 1,268 76 
368,045 1.402 " 363.812 1.287 .. 
860.284 1,274 87 
371,192 1.630 " 

J, ThiI iIM:Q inelud. ba!an_ due to OOYNDmeZ1t. I1.Dd to Foreigo BanD. 



-BUID·AFRIKAANBE REBERWEBANK 
(£ S.A. duiMnde) 

ASSETS-BATE 

DOIB8TIO 
FOUlON Es(lllUfo. BILUI DlaooO'lfTl:o 

Btrn'&LANtI •• V4l.1l'1'4 BINNEL4N1l81t 

M'C:fl •• i E Bubold'", "D""~'''D' Other Foreign Coill. WlUltUi 

Ilalancea To.LaI Pa.munt. 

D .... 1d Ander bui«tlandae TotMl Commercial T_..." 
aa1do'. Bande .. Skatlril 

'" ". 8,174 10' .. -
1,42G ... 80,982 26' - -
1,675 4,891 17,609 302 - -
1,4111 6,148 60,692 382 - -

700 2,637 3G,698 111 - .SO 
1,626 200 G8,9M '00 - -
"'0 1,3'0 96,2G8 26. - 2,066 

1,950 2,084 99,111 293 - 1,282 
1,016 1,662 94,162 '" - 2,696 

'00 2,626 96,409 239 - 2, 102 
1,000 ',2411 86,788 236 - 1,748 
1,000 3,386 77,903 19' - 1,992 
"0 4,306 71,SOI 18' - S,9G9 
". 1,195 67,408 '" - IS, 1118 

1,1150 S,439 63,279 '''' - 3,217 
1,000 2,6611 66,374 177 - ... 

, 

LoUfi UfO Rat.io of Legal ~rve 
At:!VUfQ1l:1 t(I Liabi li t.iN too Publio 

L1I:NDlOI It" InVelit. Verhoudin&: va.n 
VOOD.IIII:O'ITIt _ .. _Uike _"" t.ot 

Beleuiagt ...erpligti~ teenoor 
To Govtlrn. Other pubiek 
~n' Andere r Aan Staat 

1,900 - 1,77G M' 4 

- 3,804 2,689 41 ' 1 
- 5,762 3,003 91'4 
- 8,189 2,991 73'5 

1l,ISOO 1K),927' 1,083 1I'0 t 

If,700 9,69" Hi,824 60·0 
- 6,2 12 20,468 7G'3 

- 6,810 18,916 77,1. 
- 4,344. 18,201 78,7 
- 3,321 18,393 79·9 
- 3,133 18,662 ",. , 
- 3,127 18,96 1 79·9 
- 2,792 18,442 79 ·0 
- 2,92' 18,744 71.7 
- 3,303 18,779 79.1 
- 3,169 19,403 81.1 

1. Bedert Junie 19U omvat hierdie po. die note van Ander banke wurvoor die ReMrwebank unapreeklikheid aanvaar bet. 
2. Tot Junie H146, i'waardeer teen k08pry.; vanaf 30 JUII;e 1946 tot Deeember 1949, gewaanieer teen die It&tuUre pry. van 1721. 

per frn Olll; ~ert 31 De.mber 1949, ge .... aardellr teen die Duwe .t&tuUre pry. van 2481. per fyn ana. 
3. GoudJoning a&Il V,K., Febroarie 19'8.-£80 miljoen. 
4. KragteWl die WyeigiIl8 van dill Wet op die Buid·Alriku.URII ~rweb&nk word hierdill poe lIOdert 12 Oktober 1948 bertlken nadd 

'n bedrag gelyk aan die buiteland., batell van dill Dank van .y vllrpligting. teenoor d ie pubUek afptrek i •. 
IS, Terugbeta\ing van goudlening U.Q V.K.-!abart. tot s.ptemlMlr 1949 - .£80 miljOlln. 

HANDELSBANKE 
( £ B A duillllnde) 

KONTUfT "" •• WU 

ASSETB IN UNION-BATE 

Note. of Ba1anoea with Balanoea with 
B.A. :ReaIIrve B.A. Re&IIrve National FinanGe 

Bank aank Corporation of B.A. Tot.al 
Banknote van Baldo'. by Baldo'a by Totaal 
B.A. Jl.Merwe. B.A. RNIIrwll. Nasionale Finanllie. 

bank b&nk korporasie van B.A. 

3,389 24,299 - 28,464 

7,629 184,311 - 193,490 
7,913 148,023 - 167,71' 
8,721 158,814 - 178,604 
9,06 98,701 - 107,860 

10,731 113,894 17,360 83,276 
11,987 67,143 15,760 98,279 

8,449 69,409 1',8M) 83,863 
0,603 05 1,066 7,700 69,821S 
9,673 46,009 7,160 63,1.16 
8,162 1.1,781 7,300 68,577 

10,G4! 38,812 1,300 62,12f. 
7,737 42,978 1,300 G3,9411 
8,646 411,788 26. GG,9411 

1I,3M 41,191 1,100 66,3110 

BINNE UNIE R4TIO TO LualLlTtU TO ~LlO 
VIClI.I:IIOUDUI"O TOT ~OTnI"Q' 

'l'&IUI"OO. PUlt.LPK 
Diacounta, 
Lo~ Diacount., .nd 

Advllmlll"l8 Inveetmente Cuh ......... d Liquid 

Diakont.eringe, Belegginga -- Advanoea 
_ .. 

illnt.nga lin Kontant Diakonterinse, Liquid. 
,_rwea leni.na. en "' .. voonkotto 

voo~kotte 

G2,943 16,858 28'11 G3'0 .... 

46,776 82,28' ", .. 14·6 86·1 
90,896 93,234 46·2 25,8 76·. 

11 8,923 103,122 411·4 29 · 7 13·' 
U8,n. 117,171 S8'a 41,S It·, 
126,032 122,178 211·1 38·1 68,9 
138,372 140,328 26·7 37·0 86,2 

164,316 140,791 22·3 41· 1 63·3 
162,086 140,8605 18 · 7 43·4 G7·2 
171 ,736 134,871 17 ·0 >16·1 G3·9 
182,40' 131,183 15·9 49,5 67 ·0 
189,116 128,626 14·2 Gl·f. .9·8 
196,09 1 126,364 14 .7 63.9 49 ,8 
193,837 119.078 16·05 53.8 G3.5 
201,312 109,963 I 14·9 "·2 47,8 



, m .-POST OFFICE SAVINGS BANK 
(£ B.A. thOUll&lldll) 

No< 
Deposite( + I ., 

WiLh· 
Dopoeit. Withdrawale dra."alB( -) 

Depoeito'. Opvraginga Netto deIJO-

Year ended 3l1t }[arcb·-
J&&r geelndig 31 Maart-

1938 .... .... .... .... .... 11,933 10,732 

I'" .... .... .... .... .... 36,664 24,345 
1946 .... .... .... ' •• 602 35,968 
1947 .. .. .... .... .... .... 40,684 "II,6U 
1948 .... .... ... . .... .... 38,l89 39,019 
1949 .... .... .... .... .. .. 38,206 38.818 
1'00 .... .... .... .... . ... 3",188 37,'68 
19til .... ... .... .... 315,430 34,286 

Monthly-
Maandelika-

10Ml-Novomber ... .... 2,833 2,001 
Dooember/De6cmber 3,168 3,0059 

1905I-January/Januarie .... . 3,067 3,144 
February {Februario 2,973 2,830 
MlUCb/Maart .... .... 3,379 2,991 
April .... .... .... .... 3,189 2,897 
May/Mei .... .... 2,886 2,798 
Jun&/Junie ... .... 3, 160 3,029 
JulyjJulie .... .... 3,U3 2,842 
AuguetlAuguetua .... 3,080 2,879 
September .... .... 3,037 2,697 

IV.-UNION LOAN CERTIFICATES 
(t B.A. tbouaanda) 

IoruN 
Uitgifte 

Year ended Slit Mat'Cb-
J IIW' gellindig 31 Maart-

1938 .... .... .... • 0< 

1945 .... .... .... .... .... .. 9,8705 
1946 .... .... .... .... .... .. .. 8,842 
1947 .... .... .... .... . ... . ... 05,24" 
1948 ... .... .... .... .... .... 3,273 
1949 .... .... .... .... .... .... 2,700 
1900 .... .... .... .... 3,091 
10lli .... . ... .... .... .. .. 3,061 

Moathly-
Maandemc-

19050-Novemoor .... .... .... 299 
.Deoem.ber/o-mber .... 209 

19111-Jan.uary /Jan.uarie .... .... 218 
Fehruary/Februarie .... '" M.arob/Maarl .... .... 209 
~ ............ .... 2 111 

a.y/Mei ...... .. .... 21' 
June/Juwe .... .... .. .. 20' 
July (J ulie .... .... .... 102 
Auguat/Auguatue .... .... 100 
September .... .... .... 200 

ait.o'~+) 
of opvr._ 
ginge(- ) 

+ 1.201 

+ 12,219 
+ 8,834 
- 4,930 
- 83. 
- 613 
- 3,280 
+ 1,1114 

. 
- 16. 
+ 11. 
- 78 
+ 143 
+ 388 
+ 292 
+ 87 
+ 131 
+ au, 
+ 200 
+ 340 

Repayment. 
Terugbetalinp 

'" 
3,2059 
6,3405 
8,94 7 
lI,661 
6,6605 
7,8211 
6,087 

<9. 
317 .. , 
343 
300 
200 
261 

'" 284 

'" 2156 

Intenlll~ 
Cn>di .... 

3ht 
M~b 

Ro ... 
g1Ikrediteer 

31 
AIM" 

361 

1,411 
1,499 
1,613 
1,136 
1,IU9 
1,623 
1,649 

.. .. 

.... 

. ... 

1,0'9 
.... 

. ... 

. ... 

POSSPAARBANK 
(i S.A. duiaende) 

Bll.AlI'CI: DUB TO DUOIIITOJlll 
8.z.oo V:&a8...uLDIO A£.N DII:POSJ,.NTII: 

Savinge 
Ordinary Bank 
A~t CertificaWIII Total 

Dewona Spaarbank. Totaal 
mkening IPIIftiflkate 

16,47S 3,541 20,019 

62,366 10,341 72,713 
72,499 11,760 84.269 
69,182 12,171 81,353 
70,088 12,611 82,698 
70,995 12,397 83,391 
69,337 11 ,268 80,6005 
72,140 10,720 82,860 

60,928 10,828 SO,757 
70,038 10,783 SO,82 1 

69,060 10,716 80,676 
70,103 10,711 80,814 
72, 1"0 10,720 82,860 
72,431 10,702 83,134 
72,05 19 10,699 83,2 18 
72,650 10,658 83,308 
72,9051 10,0596 83,647 
73,1052 10,056(1 83,701 
73,492 10,463 83,9056 

UNIELENTNGSERT~TE 
(t B.A. duiaende) 

Net l..uee (+ I ., 
Repayment.! (-) Balance Intereet Paid 
Netto uit¢fte( +) Baldo BetaaJde rente 

. f 
terugbetalioge( -) 

I 
- .. 6,730 186 

+ 6,616 3l1,3 16 '18 
+ 2,497 37,813 213 
- 3,703 34,109 .93 - 2,388 31,721 922 
- 3,86l1 27,8117 1,3«' 
- 4,73l1 23,122 1,876 
- 3,028 'W,OD6 1,.97 

- 201 20,lI63 11, 
- 108 20,41105 12 

- 131 20,32" " - 137 20,187 79 
- 91 20,096 68 
- " 20,02 1 67 
- <9 19,972 60 
- .. 19,013 'I 
- 132 19,780 67 
- .. 19,696 " - " 19,64 1 " 



V.-PERlrANENT DUJLDING SOCIETIES 
(f B.A. thoueand.) 

PERMANENTE BOUVERENIGINGS 
(f S.A . dulMnde) 

LIAlIn.[TfEll-LUTI: Total AUI:TII-BATI: 
LiabilitiM 
or~t. 

Share 

~ 
De(di~"-DeJ>O'ilo"" "O~'~E Liquid 

Cftpital l Tot.le Advance. Loana 
_ ... 

I .. te of 
Aandele. _~M Fi:sed I Sa,;~ I Total "" .. Voonlkotte LeniDgil Liquide 
kapitMl l Vute .,..,. Tot .. ' op verbanJ ""te' 

End of Financi.l Yeu l-
End 6n&nliele jur'--

1938 17,167 1,981 16,3 14 

1946 .... .... ... 39,611i 4,320 41,468 
1946 .... .... .. .. 48,686 4,9 14 49,694 
19n .... .. .. .... 61,260 6.656 60,339 
1948 . .. ... 76,626 6,729 71,261 
1049 .... 89,086 8,OlSO 83,394 

t lOW .. 92,024 9,301 87,966 

End of-
End-

1960- 0 ct ./Okt. 06,002 9,063 9 1,740" 
NO\'ember .... 96,903 0,062 92,724' 
Dec./Do.. ... 96,662 9,002 93,143' 

I !HI I-Jan. .... 97,658 9,062 93,877" 
Feb. .... .... 98,712 9,062 94,680" 
M..,..{Mrt. 98,070 0,052 96,On-
April .... .. 100,096 10,263 90,642-
May/Mei 100,04 1 10,411 97,3 16-
Jun. .. .. .... 10l,I00t 10,«9 97,878-
July/Julie .... 102,766 10,449 97,660 -

:=i. .... . .. 104,706 10,449 97,808-
.... . .. 106,239 11\ 449 97,300' I 

1. Mat 3bt Man;:h .inee 1943. (Prior to 19<43, no eommon 
financial yeu·end " .. preetribed, but the ftgulWl may be 
aaumed to refer to approximately t he beginning of May.) 

2, Including lnvelting Membenl' Hoidingi up to 1943, "hen 
final repayment "' .. elJeeted. 

3. Including accrued Interoet. 
• Eil.cluding _rued intereet . 

t RoviM Figurel. 

VI.-NATIONAL FINANCE CORPORATION 
OF SOUTll AFRICA. 

If a.A. thouaandl) 
--

LIA IlII.lTIP".tt-LASTI': 'fotal 

I I ' Lia bilili8ll 
End of- " 

16,996 31,3 10 61,095 38,676 '34 9,796 

33,012 74,470 119,986 9 1,239 239 2MU 
36,723 8M I7 (.f,I,OI9 109,184 36' 28,o:n 
36,268 96,607 166.488 128,761 '" 32,207 
39,940 111 ,201 196,999 164,896 7f7 37,008 
40,703 124,098 223,801 178,398 '" 3M66 
43,33 1 131,297 236,307 182,429 1,206 40,032 

46, 170" 139,949 .. 102,34(1 1,213 46,468 
46,304" 141,093 104,807 1,319 46,"6" 
46,8M- 14 1,161 107,394 1,1 68 44,411 

" 6,226' 142,292 .. .. 198,602 1,093 45,780 
46,680' 143,271 . ... 200,289 1,646 45,"04 
47,242'" 144,483 .. 202,300 1,72" 46,626 
.7,386" 146,838 203,757 1 ,23 1 "6,297 
47,408· 1"6,097 206,619 1,282 46,M3 
47,018· 146,900 207,411 1 I, Hi8 "5,486 
47,920· 147,632 .... 200,047 1,170 46,980 
48,887- 148,816 .. .. 210,66 1 1,213 48,820 
49,386· 148,867 . ... 212.203 1,186 47,679 

I. Sedert 19"-,, per 31 ~ru.rt. (Voor 1943 " .. geen gemeen· 
'kiplike fIn&nli6le j .... voorgOllkrewe Die, mur verondtlretel 
kan " ord dat die .yfel'll op oogeveet begin lIei betrekking 
het . ) 

2. Inlluitende beei~ van beleggende lede tot 19"3, toe flnale 
teMlgbetalina: pkied het . 

3. IllIluitende o~boopte rente. 
• 
t 

Union 

Uililuiteode opeeboopte reote . 
Cewyaigde By(ol'll. 

NABIONALE FINANSIEKORPORASIE 
VAN SUlD.AFRIKA. 

(f S.A. duilende) 

AAar.rs- I3ATII: 
-

Union 06OOntul'Ol 
End- I A_ .. Treuury Government OuarantMd Other Cub 

Bill. Stockll by Union Stock. with 

• 

Capito.l Dopoeite· ! Olher Totalo Unie Unie- Oovornmont Bankllnl Other 
Kapitaal Oepollilo'." Ander lu .. 

of bate 

I HI50-Mu./lotrt. 1,000 49,466 ... 60,919 
Jun. .... 1.000 67,750 741 69,411 1 
Sept . .... 1,000 88,017 '" 69,6113 
Dee·/Ou. 1,000 78,90", 1,00< 80,908 

19:1 I- Mu. /Mn.. 1.000 74,166 1,117 76,272 
J~. 1.000 84,026 1,701 88,726 
Sept . .... 1,000 66,634 1.111 68,746 

- The Corporation aIlClI!Ipt. depoe111 on eall from the publio 
in amoun~ of not 1_ than .£60,000 .t a time, while with. 
drawa" may alao be for not Ie. than thil amount. On 
depolite of thill nature it at p~t offenl a rate of interee& 

1% per a.nnum payabie quarterly on daily balance. 

"katki • . regering. Skuldbriewe Kontant Ander 
beW,r1lll etrekte dour Unie. Ander by 

regering Eflekte Dankienl 
gewaarborg 

42,600 ~I" - - 81 132 
05 2,600 8,281 1.000 - 7,6<40 .. 
62,600 1',306 1,000 38. 1.2« .. 
6:1, 100 17,688 1.000 1,183 7,7M 182 

63,100 18,731 1,000 1,2606 1,791 386 
158,860 18.775 1,000 1,3M 6,188 ... 
47,199 18,862 1.000 1,39 1 2Q6 88 

• Ole KorporallCl Deem van die publiek d.aggeld-depomto'. 
.un in bedrae van minlten.ll £60,000 per keer, tenryl 
teW1lDl geen geld in kleiner bedrao .. die genoemde ontt.rek 
kan word ole. Teo aanaibIl van lUlke de~to'. bied dit 
t.an. 'n rentekOlln van i% pet jlUU' aan, ... at per inrarlaal 
op die daaililue I&Ido betaalbaar •. 



6 Vn.- QUANTITY 0)0' MONEY IN CIRCULATION IN UNION- HOEVEELBEID G'E LD IN OHLOOP BINNE UNrE 
(£ B.A. millions) (£ B.A. miljoene) 

DIUII,um DEPOSITS InCnlaIlII( + ) 
ONIIIIDDItL1.IC (>I'EI IJBARI: Sob- " End of- DIIPOIITO'I Notee' Total Coin" Tot. 1 Decr_(-) 

End- Commercial -~ Banknote" Bub· MllI\t" Tot(Ul.l Toename (+) 
Bankll Bank l totaa! 01 

Handel.· R_nre. AlDame(-) 
bonk. b""" ' 

IUaB-Dec. /Dea. 75·0 , ., 15 'S 01S'0 3·' 9!l'5 + ,., 
19 .. 1S--D8c./DeI!. "" .... 264' 3 I S'O 59·6 341'S ,.. 349·2 +5"'6 
1946--Dec.JDea. .... .... 291'6 31'8 57 · 0 386'5 ' ·3 393·8 + 44·6 
19.7- Dec./ne.. .... ... 337'4 20·6 1S5·8 413·U ' ·3 421 ·2 +27'4 
104S-Deo.{DM. .... .... 336'1 16'4 GS ' 4 410' 0 ,.. 41 8·7 - J · G 
1949- Deo./Dea. .... 296'3 11 · 2 G1·! 364 ·G ,., 372'3 - 46'4 
196().......000. /De8. .... 332·3 42·0 63·G 431 'S 8 ·2 446 · 0 + 73·7 

1950--0ctober/Oktober ... 311'4 37·7 6 1 ·9 4 10·9 ,., 4 18·7 + ,., Novomber .... .... 312·7 44 ·8 62·9 42{) ' 4 ,., 42S' 2 + 9'0 
Doeember/ OOl!Cmber 332·3 42·0 63·1S 437·8 8,2 446·0 + 17 '8 

1951-Janmuy/JanulU'ic .... 328·7 63·8 61·3 443·8 ,., 451·6 + ,., 
FebrulU')' / Februarie 334 ·1 64·8 62·9 451·8 ,., 469·7 + ,., 
Mareh{MMrt .... .... 332'3 57·0 66 ·5 4l\li·7 ,., 463·9 + ,., 
April .... .... .... 329·5 66'6 66' 1 

I 
462·0 ,· 1 4.60 ·1 - 3·8 

lIIay/Mei 328·9 57·8 61·2 453·9 ,.\ 462·0 + \., 
JllI\O/.Junie .... 324· 1 50·' 69·5 443·6 ,., 452· 0 - ]0·0 
July Jlllio .... .... 324·6 43·6 67·7 , 436·0 ,., 444 ·4 - ,.. 
Auguat/AugwItull .... 320 '5 42 · 0 71 · 0 

I 
433.G ,., 442.0 - 2.4. 

September .... .... 31G· 8 26·6 70.8 413.2 '.6 421.8 - 20.2 
October/Oktoher .... 32li·li 23 · 1 68'3 416·9 ,., 425·3 + '" 

l. Go\"nrnment and "Oth~r" deJX*ltt .-Staa!.a· en "aDder" depofllto' •. 
2. In circulation outtide the banka.-I n omloop buite d ie banke. 
3. E8tlmated.--G".kat. 

Vill.- VELOCITY OF CIRCULATION OF DEMAND - OlttLOOPSNELREID VAN ONMIDDELLIK OPEISBARE 
DEPOSITS DEPOSITO'S 

nank Rete of 
Depoeit.e1 Debita' Turnovor' 

Depoeito', 1 Dank. Omloop· 
dobette' ene\hoid l 

Anrege of Quarterly F ig. t S.A. tholll8nda 
o~ £ B.A. duillOnde 

Oemiddeldo von kw.rta.al . 

• 

'yfere-
1938 .... .... ... 72,617 4179,li63 6·6 
1939 ... .... .... 76.152 4.'6.17{ 6·' 
194.0 .... .... 92,702 lill ,382 ,., 
1941 .... .... .... 119,li74 687,28 1 , ·9 
1942 .... .... ... llil. li86 653,748 .., 
1943 .... .... 188,94 1 774,2 111 ,. \ 
19f4 .... ... 213,338 828,607 ,., 
1941i .. .. .... 246,4 10 966,306 ,., 
194.6 .... .... .... 29 1,987 1,3"1,946 ,·6 
1947 .... .... 317,030 1,413,1li9 ,., 
1948 .... .... 3G7,888 1,618,091 ", 
1949 .... .... .... 296,708 1,694., ] 'U 6·, 
"50 .... 314,206 1, 804,528 ,·7 

, " " I. Commlll'C,al Dank . domand dOpOflitfl p lua Othor depOlllltt 
with the Reeorvo BllIIk. (B8IIed on quarter·end figure. up 
to June, 1946; thereafter on quarte..rly averegee of month. 
end ftgunllJ.) 

2. Total b.nk debitt .. p\lbli.ehed by Duroau of CenllUll and 
Stati.etiOil. 

3, Tolal bank debitt dlvi ied by d~t.1 .. deJ1ned. 

B~k Rate of I Depa.itt ' Debitt' Turnover ' 
Deposito',1 Bonk· Omloop· 

I dobette ' .nollioid' 

I 
Quarter ended-

I 
£ B.A. thoueanda 

KwartaaJ ge! iDdig- £ S.A . dWlllnde 

1949-:Mareh/Maarl .... 318, 292 1,63li,9U l ,., 
June/Junie 293,275 l.314,600 6" 
Boptember . ... 283,623 1,570,816 6" 
Deo.{DM. .. .. 291,640 1, 7M,I69 6·' 

196().......March/Maart .... 300,339 1,696,053 "6 
June/JuDie .. .. 312,038 1,689,41S4. ,., 
September .. .. 313,998 1,823, 174 ,., 
Dec. /Dee. 330,450 2,000,431 6'\ 

196 1-Mareh/Maart .... 339,480 2, 103,027 6·2 
JWlofJunie . ... 336,966 2,218,941 6'6 
Sep tember .. .. 323,408 2,217,409 6.9 

, 
I. Handeilibanke III onmJddelltk opeJlb&re dO~lk'" ph .... 

"ander" depolito'li by die Reeerwebank. (Oegrorul, tot 
JWlie 1946, 0Jl eyfel"8 vi r eindo van kwartaal; dltu'DI\, op 
kwartaalgomiddelde van lIyfel"8 aan einde van maand.) 

2. Totaal bankdebette 100& gepubliaeer deur Duro Vt.ll Senau. 
en Stnti.etiok. 

a, Totaal bankdebette pdeol dour dapoeito" IJO(III omekryf 



IX.-CAUSES OF CHANGES CN QUANTITY OF MONEY-OORBAKE VAN VERANDERlNGB IN HOEVEELHEID II 
IN CIRCULATION IN UNION GELD IN Ol'lrLOOP BlNNE UNIE 

(£ B.A. milliona) (£ B.A. miljoene) 

DI8COONTll •• LoANS, 

Gold a nd AD'I'A.N CIUI A.ND F ixed flIld 
EI!lhange ~TMItN'I'8 Savingll 

Holdinp of DI91:0NTI!:U1NOI!:. LENIN08, Depoeitl at 
B.A. -~. 

VOOIUII:01"T'B EN Commeroial Other 

Bank lIEl.EOOINOI' 8aruc.1 Item s ' ToLaI 

Goud. .n 
valutabeeit 

_NO 
VflIl B.A. Bonk . Reeerwebank Reeerwe-

b.nk 

Annual Cha.nge'-
JaarJiJt.e va.randering'-

1038-39 .... .... .... .... + ' · 7 - 0·, 
1930-40 .... .... .... + 20·' + ,.. 
1940--41 .... .... ... , + ,., +22· 8 
1941-42 .... .... .... . ... +6(1' 1 - 18·0 
19-12--43 .... .... .... . .. + 29 · 2 + 10·2 
19-13-44 .. " .... " .. .... +36·0 + 2·, 
194"-4(1 .... .... .... ... - +60·7 - 16·(1 
19"~6 .... .... .. .. - )8.(1 + 2·, 
1946-47 .... ... .... - 0·' + ,., 
194.7- -i8 .... .... .... .... - 167'2· +9" '8· 
1948-49 .... .. .. + 17·0 -66·0t 
1940-(1{) .... .... .. +62·3 - 11·3 

Monthly Change'-
Mundelilule vera.ndering'-

19l\O-Ootober/Oktober ... - 0·' + ' ·7 
November .... + ... + 0·, 
December/Deaember + 13·7 -

1961-January/Januarie .... - 0 ·, + 0·, 
F ebrunry fFebr-uarie + ,., - ,.. 
MarchfMaart .... + '·2 + 0·2 
April .... .... .... - 3·' - 0·, 
MayfMei .... + 2·2 - ,., 
June/Junio .... .... - 10-7 - 0 · ' 
July/Julie ....... - 7·' + 0·' 
Augullt/AugIllItua .... - 6.2 + I., 
September .... .... - 14.2 + ,., 
Oetober/Oktober .... + ,., - g., 

I. A decreaee or lncr0a86 in flIed and .avillgll depoliit. indicated 
by a p lus or minua sign. re8pootively. 

2. Including gold and oIchan,ge holdinge of the commercial 
bon"'. 

S. Baaed on yeu-end 6gul'6fl. 
-i. Baeed on month·end figure8. 
• ReOec"- gold loan to U.K. 
t Refl.eete repayment of gold loan to U.K. 
t For tile purpose of thill table, th_llgul'Oll inolude the ohaogM 

in the oommercial bllllQ' balanO&ll..-ith the National Fine.noe 
Corporation of B.A. 

Andor Totaal Vute en 
Commel'(lial spaardepoaito's POlIte ' 

Bankll by 
Handel.· I handelsbanke ' 

blUlke 

+ ,., - 0 ·, - , .. + ,., 
+ 2·' - . · 7 + 2·3 + 27·(1 
+ 18·2 + ,., - 0·, + H'O 
- 0·, - ,., + 0 · 7 + 42·1 
+ \1 · 2 - I I ·" + 0·' + 39'7 
+ '·0 - ,·0 - 0·, +34·9 
+ 21 ' 3 - ,., - '·3 +6-1·6 
+(16· 1 + ,., - ,·0 + 44·6 
+3(1,9 - 6·0 - ,., +27,. 
+ 63-2 +IS ' -i + ,., - ,., 
- 7· ' + ,., + ,., -46·" 
+28·3 - '·6 + , .. + 73·7 

+ 6'2\ - •. g + ,. , + ,.. 
+ , ., - 0·' + 0·' + 0·, 
+ 6 '0: - 0·, - 0·, + 17'8 

+ 

"I 
- 0·' + 1·3 + ,., 

+ ,., - 0·7 + ,., + ,·2 
+ , ., - 0" - ' ·2 + ,., 
+ O·g - - 0·7 - 3·8 
+ ,.,\ - 0·' - ,., + ,., 
+ 7·, + 0·' - ,., - 10·0 
- ,.,\ - 0· ' + ,., - 7·6 
+ '·7 - 0·2 - ,., - 2.' 
- 10.6\ - O·g - ,. , - 20 · 2 
+ 9'2 - 0·' - ... + 3·, 

I. 'n Afname of toonarne van v ... te en 'raardepoaito" word 
aangedui deur t8IIpIIhiewelik 'n plto. 0 minuateken. 

2. lruliuitende gaud. en valutftbeeit van d ie handelebanke. 
3. Oegrond op syfen aAn einde van jaer. 
4. GegTond op syfol'l Mn einda. van maand. 
• 
t 

I 

Weel'llpie61 goudleninl; &an V.K. 
Weenlpie61 terugbetaling van goudloning ean V.K. 

Vir die doeleindee van hierdie tabel , sluit hiordie .yfe", die 
voranderinga in die handelabanke lie aaldo'. by die NlIlIIiooal. 
Fin"neiekorpor ... ie van S.A. in. 
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• ml IOIllll . m' Joone 
X.-BANK DEBITS - BANKDEBETTE 
(£S A ' 11" ) (£ SAT ) 

CA. .. !'; 
NATAL 

KA~D 
O.F.B. 
O.V.S. 

J olhan· Total Cap' Total Total Bloem. Total 
Town Durban fon. 

neaburg: Totaal Kllllpetad Tot.aal Totaa! WID 

AnnuaUy-
Ja&rI.iu-
1946 .. 1,702'2 2,364'" 436'4 9:11·9 360·0 443·\ 39'8 
1948 ... ... ... 2,607 -7 3,309'''' 630-6 1,338 -4 478· \ 572'6 64 ·3 
1947 .. .... 2,5;12'6 3,300-9 744 ·3 1,616-8 630-0 6U'4 66·3 
19411 .... .... Z, 7l1S' 7 3,686'" 856·0 1,829-2 603·3 742·\ 69·7 
1949 .. .. .... .... 2,61)6· 8 3,649'6 797 · 7 1,17(5'8 696· ... 139· .. 69·6 
1964) .... .... .... Z,SOS' '1 4,170'9 

I 
800 · 4 2,02 1'6 fl2h5 77.HI 79,6 

l'olonthly-
Maandlllilu-
1951-Mor./Mrt. 2(17,6 384'" I 83·3 226-0 7(,0 8lH 8·8 

Apr. .... 2'/0'4 402'2 00·' 204'7 62'6 77'4 8·3 
MaY/Moi 20 1·2 381·" 80,9 21 4 ·2 53," . 08·0 7·, 
Joo. ... 205·5 470·3 94·9 241· ! 63·/5 70· 2 8·' 
JoJ. .... 2·J4·6 426·2 82·9 187·8 58·7 74' ! ,., 
A .... .... SI!0. 8 .1IO(H5 78·7 !\JIHi 159·2 74·7 8·' 
6opt. . .. 2m· 8 .14,,6 70/, ·6 183 ·3 01'6 76·1 ... 
Oct·IOkt. 2"J8'2 0630·7 86·2 212 ·6 58'9 7"'4 8·' , 
• r.[onth.lyaveraue 1938 _ 100 _ Maandehkla germddelde 1938 _ 100. 

Xl.- INDEXES OF PRICES.- INDEKSE VAN PHVSE. 
(B..,IBasi. 1938 100) , -

A~cuItural 
dboo. 'VHOLlUlu.J:.--GaoOTB.ANDItI~. 

Union ot United 
S. Africa'. Union of South Africa ' . Kingdom'. 
Unie van Unie van Suid·Afrika. ' Verenigde 

S.·Afrika1• Koninkryk 
Year and Month. 

Field Cropl &; 
Animal Union Imported AU All 

J ... r en roaaud. Pr"OOuct.. Goodo. Good>. Goodo. Goodo. 
Akkerbou Unle Ingevoerdo All. All. 

en Veeteelt goedere. goedere. goedere. goedere. 
Produkte. 

1938 .... .... .... . ... 100 100·0 100·0 100·0 100 

190/, 5 .... .... .... . ... 172 143·6 167'3 1152·6 167 
190/,6 .... .... .... _ .. 189 150 · 7 16tH IM·2 173 
1947 .... .... .... . ... ' 16 1615 ·6 177'4 163·8 189 
111.8 .... .... .... . ... '" 1&0, 2 199'1 174,9 216 
1949 .... .... .. .. 212 . 160/0,8 217,6 18"'7 '27 . ... 
1'" .... .... . ... 386 171 '6 240 ·3 197·6 '50 

1900-Nov. .... .... 470 176·9 21B'4 2o.s· 1 2815 
Dec·lye.. .... m 179 ·3 !155·1 208·0 '88 

19/1I-Jan. .... .. , 181·0 268,0 210·1 ... 
Feb. .... '" l BO·6 262·7 211 ·6 301 
Ma;jMrt. .... .3D 181 -1 :no· ! 214·8 30. 
Ap' .... .... '" 18 1·6 2715·6 2 17 '2 31. 
MsyfMei .... m 186·3 283·9 223·3 31' 
Joo. .... .... 481 181,4 20 1· 2 226·7 31. 
Jut. .... .... .... m 187·5 29 1·8 228· 1 31' 
A .... .... .... m 188· 1 298·2 230·2 31. 
Sop' .... .... :13/1 189· 1 300. 8 231·3 320 
Oct·IOkt. .... 313 187 ·0/, 303·8 231·0/, 323 

Souro&-Bron : 
l. Department of Agriculture.-Departorncmt van Lsndbou. 
2. Bureau of QlIUUIII and St.atietice.-Duro van Serau.. en Statietiek. 
3. Doard of Trade. 
4. DOIl:IlniOD BureaU! of Sl4tiltic.. (Rov~ figutell.-Oowylligdo ~yre,",.) 
15. B_u of t..bour. 

Canada. ' 
H:anada.' 

All 
Goodo. 
All. 

~:oedere. 

100 

130 
136 
I" 190 
196 
207 

'18 
22 1 

228 
234 
'37 
238 
237 
238 .., 
237 
236 
. ... 

Totl!Ulo\ 

1111 ·9 
147 ·3 
182·8 
216·6 
211 ·9 
250·7 

30·0 
27·7 
26·1 
27'7 
27 ·9 
30·3 
20·3 
29·0 

U.S.A. ' 
V.B.A.' 

All 
Goodo. 

All. 
goedere. 

100 

130 
1" I" 21. 
197 , .. 
21' 
223 

22' ,,, ,,, 
'34 
' 33 
231 
228 
'26 22. 
:/26 

1 

TOTU. UNI ON 
TOTA.t..t.. UNUI 

Total lndoll: -

Totaal Indok.· 

3,865-2 201 '11 
6,367; 8 279·8 
6,6:"i2'6 204' '1 
6.412·" 337'4 
6,376-6 332·, 
7.218, ' 376·3 

726'1 4/U ·2 
711 ·9 44~ · 3 
688·7 430·8 
818'3 6 11 ·9 
716 · l 448 ·0 
797·9 0/.99·2 
703.4 40/.0·0 
70/,6· 7 0/,67·1 

RItT~. 
KLxINIUNDZL. 

Union of 
South Africa.' 

Unie van 
Suid·Afrika. ' 

All ~ H ilmi!. 
Voedeal. AUe 

poo". 

100·0 100·0 

140·6 132·2 
""4·1 134· 1 
152·0 130·7 
160-8 147· 8 
161 ·2 163·2 
170'5 1159·3 

172'8 162'6 
175·8 165 ·2 

176 ·2 165·6 
117 · 1 166'4 
178·6 167 ·6 
180·0 168·8 
182·2 170·4 
IIW ·0 111 ·6 
184 ·0 112·2 
182.1 172· 1 
181.fi 172 .3 
180·5 112·2 



XII.- INTEREST RATES - RENTEKOERSE , 
l)ollT 

RC8CRVB 0 ..... 10 1: UN IO N TBBAIJUIlY 
B ... SAVIN08 Bo.LI" 

C OMIoIUOJA.L a.t.NX8 - R .t.NDELSBANXE B~K 
RIt8CRWII: . UNII!: ·IK.t.TJ[II III!:WYI I!;" 
'~K P OSS PAAll· 

'~K 

?tlinimum Fixed Depolllt-Vute depoeito 's 
Di llCoun~ Overdraft Savin8a Sill: Twelve 

R ... Ra .. Deposit. Dopolit. ' ?tlonth.l Month. 
Dillkont.D- Minimum- Th_ S ill: Twelve 
koo~ koel'1l op Months Months Months 

oortmk. Drie ... Twaalf Spaarde. Dopoeito'. · Boo Twaalf 
kinp maande maande maande poaito'. maande maande 

Average of Daily Rate.--
Gomiddelde ven dMglik llll 

koo~ 
1938 .... .... 3· .. , ... 0 .60 1 0 ·50 3.001 2·00 2 ·" 0'7G I· .. 

1946 ... - .... .... 3 ·00 ' ·00 0 ·00 0·00 2.001 ' ·00 2· .. 0 · 74 1·22 
1946 ... .... .... 3 ·00 .... 0 ·00 0·00 I · GOI I· .. 2 · GO 0 ·63 1·00 
1947 .... .... .... 3 ·00 .... 0 ·00 0·" 1 .601 I· .. 2 · 60 0·63 1·00 
1948 ... .... .... " 00 .... 0'00 0· .. 1' 501 I' " f" 0'604 1'02 
1949 .... .... .... 3· 11 4·60 0·00 0·60 1·60 1·60 "0 0 ·81 1· 31 
"50 .... .... .... 3· GO , ·00 0 ·29 1·00 2 ·00· 2·00 2 · GO 1·00 1·00 

End of- End-
195O-Jan. ... .. ,",0 ' ·00 0 ·00 1 ·00 2·00' ' ·00 2 · GO 1·00 1-00 

Jul. .... .... ,",0 ' ·00 0 ·00 1·00 2·00' 2 ·00 2·60 1·00 I·" 
Aug. '"'0 ' ·00 0 ' 7.5 1 ·00 2 ·00' 2 ·00 2 ·60 1·00 1-00 
Dec./Dew. 3 · .. ,·00 0·7G 1·00 2·00' 2·00 "'0 1·00 I·" 

J96 1--Jan. ... 3· .. '·00 O' 75 1·00 2· 00' 2·00 ... 0 1·00 1-00 
Nov. .... .... 3·" ,· 00 O· 76 1·00 2 ·00 ' 2· 00 2·50 1·00 1-00 

l. On dopOlIlUl up to £ 10,000 per pel'8On. I. Op dopOlll to II tot £10,000 per pereoon. 
2. On depolit. up to £.5,000 per pel'1lOn ILDd thereafter 1 %. 2. Op dOpollito', tot £6,000 per pOI'llOOD en daarbo 1%. 

3. Op depoeito '. tot £6,000 per pel'llOOn en daarbo i %. 3. On dej>OlliUl up to .£6,600 por pel'8On aDd there!lfter ~ %. 
4. DopOlillt.ll limited to £1,000 per yeer ending 31st March. 
6. DilCQunt ratell. 
6. On depoeit. up to £20,000 per pIIl'8On and tJloreafte r 1%. 

4. DepOlli to'. beperk tot £1,000 per jur oindigende 31 Maar~. 
6. D~kontokoef'tlll. 
6. Op deposito'll tot £20,000 per pereoon en daarbo 1%. 

xm.-GOVERNMENT BOND YIELD.-RENTABILITEIT VAN STAATSEFFEKTE. 

Yield1• 
Annual Average. Yield'. Monthly Average. RentabiliteiV. 

J aarli.be pmiddelde. Rentabititeit Maendelikae 8emiddelde. 

1938 3'«(1' Jan. 
1939 3-70' Feb. 
1940 3-(0' Mer·fMrt. 
19(1 "00 ~ril .... 
1942 3'00 y(Mei ,,<3 3'00 Ju.ne/Junie " .. ' ·00 JulyfJulie 
194(1 "00 Aug. 
1946 2'89 Sept . .. .. 
19" 2'63 Ql't· fOk~. 
H148 2·" Nov. 
1949 3 · 33 06c_fDea. 
W .. 3 · 63 

I. From 1937 to 1943, yield of 3 per cent. 1951/G6 Government 
banda; from 1944 onwanla. yield of 3 per cont. 1960/ 70 
Government bondl. 

1. B6Md on _ than twelve montb.. 

111"-8 "" 1050 196 1 

2·705 3'211 3·60 3·505 
2·78 3 · 2(1 3' 65 3 ·66 
2-73 3 · 25 3·66 3 ' (105 
2'70 3·2G 3·66 3·66 
2'73 3·25 3·65 3·" 
2· 88 3·25 3.65 3 ·60 
"'0 3 · 26 3. 66 , ... 
2'9(1 3 ' 40 3.66 3·62 
2'96 8·40 3 ·66 3·6(1 
2-98 3·43 3·62 ,.", 
3 · 20 3'405 3 ·66 3 .68 
3·19 3'47 3 ·M 

1. Vane! 1937 tot 19·.&3, mntabili teit van 3 perBllOt 1961/66 
Staa t.eeffek t.e : vanaf 19-14 en daarna, I"8ntabilit.e it van 3 
pe~nt 1960/70 St.uteffekte. 

S. Geba.er op minder ... ~w ... 1f mundl. 



• XlV;-INDExES OF SHARE PRICES.-INDEKSE VAN AANDELEPRYSE. 
(Baee/Baai.I: 1938_ 100.) 

GOLD MImNo SIUllU. 
GOUDI(Yl(~DBI&. WDUIlTaU,L SU.ulItl. 

NYWXiUl"l:l D.&..UtDn.JI;, 

UniOIl. of South Africa', 
Unie VaD. Bwd-Alrike.', 

Yo.,r and Month. 
J68r eo mll8.lld. 

P roducing Mme.. 
UniOD of 

Noo· All South Unit.&d ProdU8llnlode myne. Produeing Gold Africa. ' Kingdom', U.S.A. ' MinN. Ullie van 
Excludingl Nie- Mines. auid· Vemnigdo V.B.A. ' 
Ui~luit.ende To~1. prod u.orende All. Alrik..' . Koninkryk'. 

Blyvooruij.. Totaal. myna. goudmyne. 

~icbt. 

29' 30' ". ... ". " . 364 -

1938 "n .... .. . .... .... . ... 100 ·0 100-0 100 -0 100 -0 100 -0 100 100 
1939 .... .... .... .... .... . ... 96 · 8 96·8 'IHi "' · 1 93" " 106 
194.0 •... .... .... ... .... 93·1i 93·6 62·' 82·\ 93 -0 " " 1941 .... .... .. .. .... .... 99-1 99· 1 08 -0 'N 109-(1 " .. 
1942 .... .... .... .. , . .... ... 92 · 1 92· 1 73·9 87-0 127 · 6 .. " 1943 .... .... .... .... .... . ... 101 ·S 11 1, ' 163,' 126-0 167 ·6 ", 10' 
194. .... .... .... .. .. .. .. .. .. 103 ·6 120·6 240·6 164 · 1 170 · 3 12. 113 
19411 .. .. .... .... .... .... 1011·2 130·6 276·6 171'6 178 · 9 1<0 137 
1946 .... .... .... .... .... .... 99 ·9 136·9 476·1 232·0 219· 1 1" 10' 
1947 .... .... .... .... .... . ... 86·4 122·9 410· 1 203 · 3 246 · 15 10' 142 
I9U .... .... .... .... .. .. 8.-4 12204 131·1 181 00 2620a 102 '" 1949 .... .... .... .... . ... 82·3 11 9·8 212 · li 162·6 193· 4 127 103 
19050 . ... .... .... .. . 98·6 1315·1 282·1 176·1 180·9 128 I" 

J94~ct.(Okt.. .... .... .... 106'8 148·0 321·9 196·1 194 · 8 118 1110 
November .... .... 101· 1 147'4 320 ·6 19li ·9 187 ' 8 119 1li3 
Dec.,IDee. .... .... .... 101· 1 141· 3 809·1 192 ·8 184 · 3 123 107 

19050-Jan. .... .... .... .... 103 · 3 143· 1 331·9 196·0 181· 4 120 " . 

· 

Feb. .... .... .... .... 103·1 142·6 382·0 1911'6 180 ·6 12< 180 
Martlh/MaIU't .... .... .... 108· 1 146·6 336·8 199 · I 119 · 6 122 " . April .... .... .... .. .. 101·1 If4 ' 0 316·3 192·0 178 ·6 122 167 
lIay(Mei .... ... .... .... 106·2 143·0 289·1 184 · 1 111·9 12< '" J~. .... .... 100·1 136·6 261'8 111·1 171 · 4 130 '" Jul. .... ... . ... 89·9 123· 1 236·15 166 ·0 174 · 4 12' 164 
Aug. .. ... .... ... 91·2 126 ·1 246 · 9 160·" 114·8 128 176 
Sept. .. ... .... .N 132·6 272·li 171·1 184· 1 13. 182 
Oct.(Okt. .... .... .. .. ,,·1 131·6 262·0 168· 1 187·9 13< 191 
Nov. .... .... .... 92.4 131·9 260 ·4 161·9 188· 2 13' 188 
Dec·/Dee. .... . . 80' 4 127·7 239·8 169 · 1 186·8 133 191 

1961-J90n. .... .. .. 92·7 133·6 253·6 167· \ 190 · 2 137 '" Feb. ... .. .. 96 · 3 138·8 287·2 180 ·4 199 · l 1<0 212 
Mar·flirt. .... " .. .... 96·7 140 'S 296·6 184·3 202' 4 13. '" April .... .... .. .. 100 ·2 143 ·6 302·7 188· 1 204 ·0 101 '09 
May(Mei .... .... 98 ·7 141 ·4 2915· 1 184,·" 204 . " 100 ' 11 J une/Junie .... .... .... 92·4 18N, 211'9 113·9 202·0 107 20' 
July/Julie .... 89 · 7 128·9 281·3 111·6 191·9 107 20 • 
AugwIt(AuguatWl .. .... 90·8 130 · 1 282· 1 112· 1 200·' 10' 221 
September ... 80·1 130. 1 211 ·2 111.3 200 . 3 1" .29 
Ootober/Oktober .... .... 92'7 1311 ·3 276 ' 6 )14·9 196 ·9 10. '" November .... .... .... .... ._ . ... . .. 

I . Weighted indexee of ordinary .barN calculated by the 1. Gew06 indeloe van gewone aandele bereken deur die 
RMerwebank op die basil! van gemidde1de dllPoBgUIoe prylO. 

Gemidde!dee pbaeeer op sew06 indekeeyfen vfl,n gewoue 
Bandele bereken deur die Buro vir Ekonomi_ Ondereoek. 
Univeraiteit van Stellenboecb . 

Re.orve Bank on the b6Iia of average daUy pricee. 
2. Averagee b88lMl. on weighted indox numbe~ of ordinary 2. 

Ihanll! calculated by the Bureau of Economio ~cb. 
Univereity of Ste1lenboech. 

• •• ....., 00 f.ri cee at end of month Of ~ of following 3. Geb~t op prylO pet end van die maand of per begin van 
die volSende maand . Inaluiteude lkeepvaartaaade!e. Brou: month. ncluding ehipping .hs.ree. Source: I ntlUlor.' 

Chron~. 

4. AvefagM of OM day each week. 80ur0e: SfGrIII4rd and "' . 
Poor •. 

• Number of 1hBr'N on which index Ui bBMd . • 

I nilUWr.' Ohl'lmkk. 
Gemiddoldee VM eon dag per week. Bron : Sf(~f!dard ootd 
Poor •. 
Aants! aande1e wa&l'Op indou ge~r Ui. 



XV.- JOBANNESBURO STOCK EXCBANOE.-JOBANNESBUROSE EFFEKTEBEURB. 

I M'lU'ket 
Number of Number of Value of 
Companio. Authon.od ,,"uod Sharee ab_ 

Quoted. Capital. Capital. Quoted. Quoted. 
Aantal maat. NominaJe Uitgogowa _'A' Markwaardo 
llkappye mat kapitaaJ. kapitaal. gonotoorde V~ 

noteling. aandala. ganotoord ll 
aandllie. 

Number. £'000. £ '000. ThoUll&nca. £ '000. 
Aantal. Duiaende. 

AS AT 31aT DECEMBER, 1938._ PER 31 DESEMBER 1938. 

>lining ,- Mynbou:-
Oold- Ooud-
Produce~ .... .... .. .. .. 63,800 62,138 101,236 276,300 ProdUllllnmde. 
Non·Produce~ .... .. .. " 4M08 32,8U 106,171 67,300 Nia. prodUllllrenda. 

Diamonda .... .... .... . ... " 13,319 12,057 18,657 22,800 Diamante. 
Comerio. .. .. .... . ... II 8,407 8,21 9 8,936 9,400 SteOnkool. 
Due Hetala .... .. .. .... " 12,380 11,86 1 31,008 12,200 Onodllia metale. 

'" 128,114 114,419 270,008 378,000 
Financial .... .... . ... .... 22 49,194 43,632 71,876 105,100 Final1lli6le . 
I ndWitrial .... .... . ... .... 61 33,793 29,007 64,206 44,000 Nywllrheida •. 

~~em~:~~IIT.: .. .... .. .. . ... 18 3,792 3,286 18,499 2,400 Aanvullonde . 
.... .... .... 3 18,083 7,976 4,986 18,400 Banke. 

229 227,978 198,320 418,678 647,900 
Government ~d Municipal 

StOOD .... .. .. . ... .... " 118,688 lI 8,886 . ... 121,000 Staata. en muniaipale effekte. 
Debenturee .... .... .... . ... t . ... 4,867 . ... M" Obligaaio.. 
Convertible NOIAlil .. .... .... .. .. ','" ','" . ... 1,360 Konverteerbaro bell'}'lII. 
Preferred Stock .... .... . ... .... .... 2,360 . ... 2,800 Proferente efl'okte. 

ORAND TOTAL .... .... '" . ... 328,223 . ... 878,060 GROOT·TOTAAL. 

AS AT 30th SEPTEMBER, 1961. -- P ER 30 SE P'i'E&fBJ::R 1961.-

Min~ :- Mynbou l-
Go - Ooud-

Producers .... .... . ... " 76,970 72,897 219,602 3 19,606 Prodllllllnmde. 
Non-Produce", .... .... 01 84,964 67,1 82 248, 171 260,298 Nie-prodUllllronde. 

Diamonda .... .... .... .. .. lO 16,622 13,609 37,388 10 1,014 Diamante. 
Collierie- .... .... .... .... " 12,936 11 ,983 26,938 42,982 Stoonkool. 
BAllI Motalt .... .... 18 17,934 18,490 46,28 1 96,306 Onedele motalo. 

'61 207,425 181,033 677,380 8 10,226 

Financial .... .... .... .... " 143,100 11 2,333 237,267 370,8 13 FinanaiilJe . 
Industrial .... ... .... .... ". 238,016 203,880 621,400 377,43 1 N ywerheida-. 

~~~~~ .. .... .... . ... SO 13,864 9,826 40,383 8,388 AanvuUende. 
.... .... .... • 23,600 16,1 22 9,132 29,686 Banke . ... 626,896 822,1 94 1,386,661 1,696,641 

Govenunont ~ Municipal 
a""lu .... .... . ... . ... 'l< 620,941 620,941 - 691,800 Staaw;- en tnunWpal1l effekte. 

J)ebenturee .. .. .... .... - 16,606 16,6015 - 13,014 Obligatri",. 
Convllrtible Notell .... .... - 1,260 1,260 - 1,206 Konvertoerbare bewy.,. 
ProfemKl Stock .... .... - - 3,679 - 4,311 Pl'llfllrento eflokle. 

ORAND TOTAL .... .... 16' 1,263,692 I,UI3,669 1,386,661 2,206,873 GROOT-TOTAAL. 

I 

t One company had only debenturee quot.ed. t BeD maaUkappy bet .ll1p obliguiet genotoor. 

_ i'igurell -upplied by tbe Job.n.n.burg Stock E:o:ohange - Syfers ve .... trek deur die Johann",burgae Effekt.ebeu",. 



II XVI .-COMPANIES REQISTERED.- MAATSKAPPYE OEREOISTREER. 

Now Companies RogiBloroci . Inct'l)lUIe8 of RoductiolUl or 
~uwo mo.aWikaJlJlye Ij:oregiatroor. Capital. Capital . LiiLuidatione. 

Kapitaa l· Kapitaal . Li widaei66. 

Year and Month. Union Unie. Foreign. 
Buitelandee 

vermoordering • . vermindoringa. 

Jaar On mund. UniOIl Companies. Unie.maal4kappye. 

;>{ominfl,J Nominal Nominal 
No. Capital. No. No. Capital. No. Capita\. No. 

Gotal. Nominate Ootal. OotAi. Nominale Cotal. Nominale Oota!. 
kapitaal. kapitaal. kapitaal. 

£.000 ',000 ',000 
1938 .... - 1,501 6,052 10 306 10,265 I' 1,217 267 
1939 ... .... ... 1,001 5,347 • 282 8,824 I . 1,600 '" 1940 ... .... ... 729 8,751 6 179 ".890 26 1,828 166 
1941 .... .... .... '" 2,986 3 29. 6,647 I< 1,216 148 
194 2 .... .... '" 4,450 2 316 8,64 1 15 90. " 1943 .... .... 1,084 0,073 2 321 9,1 17 16 1,402 61 
1944 ... .... .... 1,4 89 26,728 • .., 22,389 22 '" 60 
1945 .... .... 2,073 42,154 6 520 32,038 U , .. " 1946 .. .. .... .... .. .. 3,822 103,776 16 " I 82. 187 " 3,307 66 
1947 .... .... .... 3,741 98,200 27 '" 67,1163 JO 1, 194 98 
I lIoIS .... .... .... . ... ",3811 67.678 31 1,070 7 ..... 71 16 .10 I7J 
1949 .... 3,374 48,71" 21 '0' 43,84' 33 2,284 263 
1'60 .. 4,0110 60,434 I. 807 61,436 " 7,042 23' 

1950-0et .(Okt. 372 9,026 • 06 5,890 • 61. I ' 
Nov. .... 303 9,288 I " 5,937 3 69 10 
1)00./008. .12 D,Hi I 73 3,086 • 478 '0 

105 1-Jan. .... ... 31' 4,924 , 61 4,863 3 46 • 16 
Feb. .... ... '66 3,666 I 61 2,987 • 60' 20 
Par&l' •. l1!frt. 380 3,007 3 76 4,576 • 479 '0 
April ... 351 3,375 • 62 3,602 6 342 10 
May{Moi .1. 3,464 3 101 8,323 , ' 1' 26 
Jun . 090 6, 157 - 162 6,734 • 630 '0 
Jul. , ... . .. 360 2,382 - 56 2,801 , 232 U 
A". m I ._ I 72 4,848 3 m 13 
Sopt. ... 311 I ,UII I 66 2,404 - - 12 

NET INCREASE OR DEGREASE IN NOMlNAL CAPITAL OF UNI ON COMPANIES.­
NETI'O TOENAME OF AFNAME I N NOMINALE KAPITAAL VAN UNlE·MAATSKAPPYE. * 

Nominal 
Capit.l. 

Nominale 
kapitaal. 

',000 
3,608 
2,''' 1 
2,9110 
4.347 
1,068 

025 
. 1. 

3,282 
1,332 
1,654 
6,218 
7,859 
6,785 

2,589 .., 
1O. 

1,362 
1, 16 1 

82 
77 

. 96 34. 
2<1 ". " 

Duri1l8" tho nioe mont hs oDdod 30th Soptombor, 1961.--GedureDde clio noge mll8Ddo gfIIIinclig 30 Septomber 19151. 

CompaniOl No< 
N.w Removed IDcreue 

CompaniOll Increa80Il Reduetione r,= (+) or 
Regiate-red. of Capit.&1. Tot.&1. of Capit.&i. Liqui· ~Bter. Total 

Do<m_ 
Nuwo IDcroaae. d&t ione. ~t. ( - ). Group. maat· 

Kapil_i. 
Totalo Kapi~l. Likwi. Bkappye Do<~. Netto 

Groep. BkappyB vermeer· toonamo. VBrmm· dlUlillll. verwyder Totale tooo_ 
deringe. deringa. afname. 

gem· .~ 1+ ) of 
giatreer. rogiater. afname 

(-). 

£000 '000 '0110 '0110 £000 '000 '000 '000 

COmmeree{RandeJ. ... ... 11,496 7,93 '1 14,434 .. , '38 1,722 2,1566 + 11,878 
Sorvieae/Dienate ... .. .... . ... 2, 184 1,317 3,501 - 129 '74 604 + 2,997 
Financial(Finanaiool .... 9,548 12,648 22,096 ... '" 620 1,627 + 20,1569 
AgrieulturefLandbou ... , .... 69. 146 '" - 10 .0 60 + 793 
Mining{Mynbou .... .... .... 2,664 3,689 6,243 786 1,472 637 2,894 + 3,348 
FillherillllfVil!llOryo .. 26 '110 '26 ' 0 - 36 86 + 1'0 
Secondary InduatrillllfNywerbede 7,867 Hi,300 23,Jii8 1.434 2,086 1,062 4,572 + 18,585 

TOTALrrOTAAL .... .... 29.363 41,137 70,600 3.310 4,49!l 4,380 12.189 + 58,3ll 

• Baaed on figures lupphed by t he Department or Commerce 
• nd Inchllltrie.. 

Geb~r op lIyfoni vOl'8trok dour die Dop&rtemaDt van 
Handel 1m Nywerbeid . 



xvn.- EXCHANOE RATES 
(Telegraphic Tranafet) 

WISSELKOERSE 
(Te1egratl_ oorboeking) 

12 

UNION OF SOUTH AFRlCA ON :- UNIE VAN SUlD·AFRIKA OP:-

Lo:roON/LoNDEN NEw Yoal[ PMl.1S/ P&llYS A.K8TltRDAM 

f. S.A. per .£100 Dollan per f.l S.A. FranCil/ Franke Ouilder"1/Guldflnl 
Sterling por .£I S.A. per £1 S.A. 

Duying Selling Duying I Selling Duying I Selling Duying I Selling 
Koop Verkoop Koop Verkoop Koop Verkoop Koop Verkoop 

----, 
Average of Daily Rate&-

Gemiddelde van d"agtikflfl kOflI"l&-
!!l38 .... 100 ·125 100 ·815 4 ·905 4·819 111·05 168·11 8·92 8·76 

1945 .... .... .... ... 100·h2 100 ·785 4'035 3·99 1 213·74.· 212'81- 10·70· 10,625-
1946 .... .... .... .... 100·000 100·500 4·0315 4·005 480·90 476'70 10·70 10 ·626 
1947 .... .... .... .... 100·000 100·500 4·03t "'°1 480·90 476'70 10·70 10·625 
1\148 .... ... .... . ... 100-000 UKH500 4-03t ,·00 871 '49 869· 58 10-'10 10·1126 
1949 .... ... . ... 100·000 100 ·500 3·682 3'659 ].OM·44 1,045' 73 10·69 10·611 
19". ... ... ... 100·000 100·600 2·80. 2'781 983·00 972·00 10·65 10· 575 

End of- End-
1941J-Jan. .... .... .... . ... 100-00 1oo·1iO 4-031 4'001 ],064-40 ],OM'30 10'70 10'626 

Aug. .... .... .... . ... 100'00 100 ' 1iO 4'031 4·00t 1. 100 ' 00 1,089 ' 00 10-70 10 · 6215 
Sept. .... 100 ·00 100·60 2·80, 2'78. 983·00 972·00 10· 66 10'575 
Doo. /Dee. .... .... .... 100·00 lOO·1iO 2·80, 2'78. 983·00 972·00 10 ·65 10'576 

1950-Doo. /Dee. .. 100·00 ]00·60 2· 801 2· 781 983·00 972·00 1O .6li 10·675 

J9 6 1- ,Tn". .... .. 100·00 100 ·60 2· 801 2·181 983·00 972·00 JO .6(; JO ·575 
Nov. .... 100·00 100·60 2'801 2'781 !l83·00 972·00 10 ·66 10 '675 

- B&8fId on part of the year only. - S]agl op deel van die jaar gebueer. 

natea at End of 
Nov. , 195 1. 

Laat Dato of 
UNION" 01' SoUTH ArB1CA ON":- KOfIree einde Nov. 1951. Change. 
UNIE V"-N" SUID.AnnE"- op:- lAMte datum 

Buying. Selling. ,on verandoring. 

Koop. Vorkoop. 

No .. York .... .... .... .... .... Dolla ... per £1 S.A. .... . ... .... .... . ... 
'.

801 2'78' 20/ 9/1949 
Montreal .... .... .... ... , 001111.'" per £1 B.A. .... .... .... .... .... '·90 2 ·871 30/1 1/ 1961 
Londo~LoDden .... ... £ S.A. per £100 Sterling ... 100·00 100 ·50 28/ 7/1946 
A.m..8te I\.IIl .... .. .. .... .. .. Ouilde ... /Ouldena per U a.A. .... .... . ... 10·65 10·67' 23/ 9/1949 
Pa.ria{Pa.ry1 .... .... .... .... .... FraQCII/Franke per £1 S.A . . ... . ... 983·00 972·00 23/ 9/1949 
D~II/Dru!IIIOl .... .... ... .. .. FraQca/Franke per £1 B.A . .... .. .. ... 140· 30 139 ·00 26/ 9/ 1949 
Zurich .... .... .... .... Franca/ Franke per £ 1 a.A. .... .... .. .. 12·26 12' 151 1/ 2/1950 

g:l:oha.~n/~.o~.~h~~n .... Kt1)ner/Krone per £I S.A. .. .. 19·381 19·19 2/ 6/ 1947 
Kt1)nerfKrone per £I B.A. .... .... .... 20'041 19 ·85 16/ 6/1947 

Btockholm .... .... .... .... KrOQor/Krone per £I B.A. . .... .... . .. 14'112 14·38 111/ 7/ 1946 
Lisbon .... ... EacudOlJ per £ I B.A . .. .. . .. .... . ... 80·80 79 ·86 " I 15/ 1915 1 

Egypt/Egipte £ S.A. por £100 E. . ... .... 102·30 103·315 16/ 2/ 1948 
E8IIt Alrica/OOlJ·Afrika ... t a.A. rrr 2.000/ - E.A./O.A. .... .... .... "I lOOt 3/ 4/1946 
Eliaabet.hville .... .... .... rranCil/ ranke per £1 B.A. . ... . ... 140 '65 138·65 28/ 9/1949 
s. Rhodesia/S. Rhodeaie .... C S.A. per £100 B.R. .... .. .. .. .. 100·00 100 ·60 28/ 7/1945 

A WltraliB/AuHtraliil .... ... .... f. A per £100 B.A. .. .. .... .... .... • 124.' 1/ 3/1947 
New Zealand{Nu·Seoland £ N.Z./Nu·S. per £100 S.A. • 991 17/ 8/1948 .... .... .... 
Bombay/Bombaai .... .... Pence{penniee per Rupee/Roepee . .. 17·931 18·161 28/ '7/1946 
Batavia .... .... .... Ouildel"l/OuldelUl per £I B.A. .. .. .... 10·66t 10·66t 28/ 9/1949 

- Not quoted.-Nie iGllOteer nie. 



13 XVll.-INDEX OF REAL ESTATE TR~BACTIONS.-LNDEKS VAN TRANSAKSlES IN VASTE ElENDOM. 

Trollsfet index 
Duty Paid ' I ndeks 
B 0t8:fWl (Ba.te/ Baaie: 

bo<a& • 1938_ 100) 

Monthly Aver~ 
Maandeli1ue gemiddelde- , S.A. 

1938 .... .... .... .... .... 69,830 '00 
1939 .... .... .... .... .... 64,936 93 
1940 .... .... .... .... .. .. 60,922 87 
1941 .... .... .... .... .... 87,93 1 126 
1942 .... .... .... .... 110,2057 '68 
1943 .... .... .... .... .... 147,994 212 
1944 .... .... .... .... . ... 167,931 226 
1946 .... .... .... .... .... 166,166 "4 1946 .... .... .... .... .... 244,668 '00 
1947 .... .... 277,4 110 307 
1948 .... .... .... .... .... 309,666 . ., 
1949 .... .... .... .... 227,842 326 
1950 .... .... .... .... .... 262,892 362 

I . Repre.lnhng, !lf to the 22nd March, 196 1, approxunate1y 
2% or the lata valuo or immovable property tran&ferred 
and t hereafter approximately 3%. 

- .. 

XIX.-FOREIQN EXCHANGE TRANSACTIONS 
m' THE UNION . 

(l.ne1uding B.·W. Afrioa, Baaulaland, Swaziland Rnd 
Bechuanaland). 

(.£ S.A. milliona) 

T rallllfef I ndex 
Duty Paid' Indek. 
Be~regWl B_/ Baa;, 
betaal' . 1938- 1(0). 

Monthly-
Maandelib- , B.A. 

1960-Nov. 366,3405 "" Dec·/De.· 205 1,9 18 36 ' 
19ti l-Jon. .... .... 282,074 ' 0' 

F eb. .... .... 288,770 '" Mar.{Mrt. .... .... . ... . ... 318,093 .. 0 
April .... .... .... . ... 3ti7,493 34' 
May{ldei .... .... .... .... 40D,242 39 ' 
Jun. .... ... . ... 463,877 40/03 
Jul. .... .... .... .... . ... 437,264 417 
A .... .... .... .... .... .... 466,638 ." 
Sept. .... ... . ... 467,861 .., 
Oct./Okt. .... .... .... . ... 440,692 m 

1. Tot dIe 22ete Maan 1951 , gelyk aan ougevOClr 2% va n die 
latale bedrag aan getralUlporteerde vaate eiendom en daar· 
na golyk &au ongllvOClr 3%. 

BUlTELANDSE·VALUTATRANBAKSlES VAN 
DIE UNlli. 

(Insluikmde S.W.·A£rika, Baaootoland, Swaziland en 
Betajooanaland). 

(.£ B.A. miljoene) 

Pmr.CBA8U-~J:OPE CiuNolt IN BOLOINO! 
VEllANDlUIlNO IN BlUItT 

Sa'" p..,.,..,. to CollUlleroial 
From of Gold To,," Public B.A . Reeerve B .... Total 
Public · Bullion B_ .. , Union 
V .. &, .. Totool Verkopll B.A. Government Totaal 

Pub1i6k- Ontvangste OM Reeorwe· Handels· 
uit Itaaf. Jlubliok .... banke on 

goudverkopll Unie.regoring 

Annually-
Jaarlik&-

1942 .... .... .... .... .... 107·1 64·9 162· 0 166·6 0·' .·6 ,., 
1943 .... .... .... .... 123·0 90·0 213·0 194·0 12· 1 6· , 19 ·0 
1944 .... .... .... .... . ... 131·2 78·2 200· 4 202' 0 H ·6 -4·6 6·' 
1946 .... ... .... 166·6 79·6 246·2 206·6 34 ·3 ,., 39·6 
1946 .... ... .... .... 182·2 93 ·6 276·7 328·3 -43' 4 - 9·2 - 62·6 
1947 .... .... .... ... . ... 317·2 134·2 4IH'4 410·3 43·1 -2·0 41 · 1 
1948 ... .... 297·8 161 · 1 4158 ·9 480· 1 -26,0 ,., - 21· 2 
1949 .... .... ... .... 266·9 187·7t 464·6 430·15 23·2 0·' 24·' 
'1960 .... ... ... - 377·3 79·0 456·3 410·3 37·3 ' ·7 46·0 

Quartor Ended-
Kw~ gei!indig-

1 96 1-MarohfMaar~ .... .... l lfi ' 6 16'6 131 ·0 134 ·3 2 · • - 6·2 - 3·3 
June/J unie .... .... 120 · 1 20·1 140'2 166 ·9 - 13·3 - 3·4 - 16·7 
Seplomber .... .... .... ... .... -28 ' 4 - 1·6 - 30,0 

• I ncluding receipt.B for gold producta. 
t Including f'fIpaymen~ of Gold Loon to U.K . (.£80 mil.lion). 

• I lI!I luit.ende ontvangete vir goudprodukto . 
t lllAluitonde tol'U3ooWlling van Ooudlening aan V.K . (£80 miljoen) 



XX.--OOLD TRANSACTIONS OF' THE UNION 
(Inoluding S.-W. Africa., Baautaland, Swaziland 

and Bec.huanaland) 
e£ S.A. milliol1llj 

Bales to Puroh_ 
Putiee from Partielll 
Ou wda Outaide 

tho Union l tho Union 

Verkopo A&nI<opo 
a.&Il partye van partye 
buiw die buite die 

Uruel Unie 
( I ) (') 

Not 
Se.10ll1 

Netto 
verkopel 

(3) 

OOUDTRANSAKSlES VAN DlE UNfE 
(I llIIluiw ouo S.W .-Alrik&, BlIoIOOtoland, SwiUlland 

00 &tajoeanaland). 
(£ S.A. miljOBIlB) 

Increaae Not Aot ual Nat 
in Gold Gold Gold Gold 

Holdingsl OutpuV Output Con. 

" 

Bumption ' 
ToomUlle Netto Werklike Notto 

in gaud- goud- goud· 
goudbeRiV proclubiot produkaie verbruik' 

(. ) (') (6) J ') 

A.- VALUE' (£ B.A. milliol1ll)--WAARDE' (£ S.A. D iljoeno) 
Annua.lly-
J IUU'I.i.b-

1946 ... .... ... 9li·6 - 96'6 ,., 101·6 .... .... 
1047 .... .... .... ... 14 1·3 - 141·3 - "4·1 07·2 .... 
1948 ... .... 242· l t - 242· 1 - 1·f2·6 99' 4 .... .... 
1949 ... .. .. 120· 1 - 120·0 - ,., 113·6 .... 
1960 ... .... .... .... 121·9 0· 1 121·8 211·0 146·8 .. .. .. .. 

Quarter Ended-
Kwa.rta.a.1 getlindig-

1961- March fMlUU't .... 32·8 - 32·8 ,., 31S·7 .... .... 
J uno/Junia .... .... 36·9 - 36·9 I·' 38 ·4 .... .. .. 
8epwm ber .. .. .... 36· ' I - 36. I 0.' 36'3 .... -

B.--QUANTITY (Tbouae.nda fine ouncea)--B OEVEELHEID (Dui8ende fyn OJllB) 
Annua.l1y-
J a.a.rlike-

1946 .... 11 ,070 , 
1947 .... .... .... .. .. 16,381 , 
1048 .... .... .... .. .. 28,067t , 
1949 .... .... .... .... .... 13,088 3 
1960 .... ... .... .. .. 9,669 • Qu&rter Ended-

K wa.rt&al gelindig-
1961- Ma.rchfMlUU't . .... .'6<) .-

J une/Junio ... .... 2,803 -
September ... 2,862 , 

(' ) I ncluding 18.1011 or gold pro<iucta. 
el) Equal to column (1) minU8 column (2). 
(Il H old by Reeerve Bank and commarci.&! banke. (Valued a.t 

tho official price of gold, but aHoota of mvalua.tion BJ:oluded 
for the yea.1'8 1046 a.nd 1049). 

(' ) Equal to column (3) plus column (4). 
(I) Equal to oolwnn (6) minus column (6). ReprBllOnta ch8.D3E' in 

mine invontori~ a.nd net irUlow into iodU8try, arta a.nd 
pri va.1e hoatda. 

(I) At tflUlla.Ction valuoa.. 

(t) Including gold loe.n to U .K .- £80 million. (0,273,000 fille 
ounoee). 

11,068 '" 11 ,786 11 ,981S 160 
16,379 - li,I13 ) 1,266 11,211 - 66 
28,OlUi - 16,636 11,620 11 ,600 61 
18,0&'1 - I,MIS 11,620 11,708 186 
9,666 1,967 11,632 11 ,666 13' 

2,460 233 2,693 2,798 105 
2,803 126 2,928 2,906 - 23 
2,860 20 2,8110 2.024 .. 
( ' ) I Mlui1ende verkope va.n goudprodukte. 
(I) Gelyk a.a.o kolom (I) minus kolom (2). 
( I) In besit van Reeerwobank on handal8b&nke. (Gewa.a.nleer 

teen die offillillio prys va.n ljI:oud, maar ui t.lluioollde die effek 
van herwa.a.rdoring in d ie jam 1046 on 1940). 

(I) Gelyk a.a.n kolom (3) plus kolom (4 ). 
(! ) Oelyk aan kolom (6) minus kolom (6). Verteenwoordig die 

vera.ndoring in voorra.de van myna on die netto toevloeiing 
n .. nywerheid, kUflllt.e an partikuliem oppot tinga. 

(I) Teen t re.na.abiewaardea. 

(t) Inaluitende goudleoing Ban V.K.- £80 m iljoen. (0,276,000 
fyn ODilB). 



" XXI.-GOVERNlIENT FINANCE'-8TAATSFINANSlES' 
(£ B.A. milliorw) (i a.A. miljoenl) 

-~ 

Total Burplua+ I Monetary No< a_OM PUBLIO DSBT 
Total Expend- Opera- &I'TOI'I'. Caoh BaUTO ST .... -rqCVLD ., 

Revenue' iture' De6.cit -

Totall Totale 
Surpll,lll+ 

.f 
t nkCUllllto' Uitgewe.1 T~kort-

1 , 3 

Year ended 31.t Marcb-
Jaar p indig 31 M"""-
1937-38 .... .... . ... /5 ) ·2 68-8 - ,.. 
1944--43 .... .... 132-0 189·3 - 67-3 
1946-46 . .... ... Uti-! 196-4 - /51 · 1 
1946-47 .... .... .... 1615·7 18ti'6 - 29·8 
194748 .... ... ... - 172-0 186·8 - 14 · 8 
1948-49 . .... 16ti-/5 220-9 - 6tH, 
1949-60" .. .. .. " 167·/5 236·3 - 67·8 
1900-6'- .... .... .... 196·7 223·2 - 27 · 6 

Monthly-
Maandlllik&--

1961-Jan. .... ... .. 16' 7 17 ·4 - 0·7 
Feb. ... .... 27·7 16·2 + 12'6 
Ms.r·fMrt . .. 22·6 37 · 7 - 16·1 
April 22·3 20 · 7 + 1·6 
MayfMei .... 11 '6 1 6·~ - '· 0 
J~ ... . .... 13·6 17·0 - ,.. 
Jut .... .... 15·6 22·7 

I 
- 7 '2 

Aug. .... .... . ... 26·1 20· 1 + ' ·0 
Sep~ . . ... .... . ... 13·2 21·2 - 8· 0 
Oct./Olrt. .... ... 12 .8 20 .4 I - 7 .6 

I 
1. Baaed on the Annual FmaDce Accoun~ appe&ruJ.g 10 

the RItP(IRTe OJ' TO CoFl:BOLl.lm .LNO AUDITOR QElf. 
_&1., and on the monthly ltatementll of Exchequer 
Receipt. and l8II~ publiahed in the GO'n:illfllll:N'r 
0=. 

2. Excluding borrowing and redempt.ion. 
3. The di8crepaneioa between the flsturee ahown in ool~ 

(6) and (9) are accounted for 6y the eanoollationa of 
Stoc.lr. held by Si.nkin3 Fundt. 

4. Acerual from revaluation of gold ~rvee held by B.A. 
Reeel'Ve Bank. 

6. The balance or the proflUi reeulting from the rev.Jua. 

• 

lion of gold held by the Reeerve Bank amounting to 
£ 10·9 million w .. peJd to the P.D.C. and applied to 
the redemption of debt . 
Preliminary. 

I 

,,~ lng' BoJaooo 
Monotlre I nternal Elltomal Total' trion. Netto Kenta-nt Binne - BuiU! TotaaJI 
..... M leniDga' 61do fM'" Jamae 

, , 6 7 8 , 

- + 7·7 - O' f 161 ·/1 10\· ( 262- 6 

- + 65'/5 - 8·2 t:i22·0 18-2 /540 · ' 
- + 43-8 + 7·' 1569·1 13·8 682·9 

+ 6 · 7' + 22·8 + 0·' 68 1-2' 13'6 694 -8 
- + 14 ,3 + 0·' 15915-/1 13'6 609-0 
- + IH-9 + 0·, M8·7 13'4 662·1 
- + 72·6 - '·7 704 ' 4 30 -0 734 -4 
- + 44·4 - 16·9 742·6 33·7 776·3 

- + 1· 1 - '" 732·7 33·7 766'4 
- - 0· 1 - 12·' 732·6 33·7 766·3 
- + 10·0 + '· 1 742'6 33·7 776·3 
- + 1·' - ,., 744 ' 6 33·7 778· 2 
- + ,., + '" 744 ' 4 37 · 2 781 '6 
- + ,., + '" 747·3 37 '2 784· 6 
- + ,., + '·8 760·7 37·2 787·9 
- - 0·7 + 1· 7 742·8 37'8 780·6 
- - 7· 1 + 16 '1 786-7 87 · 8 773·6 
- + • . 6 + 3.0 738.3 39.8 778. 1 

I. Oe~r op die Jaarliw FmanaLerekeIDnga wat III die 
VlUUJL.U: V.LN OIB KONTBOLBUR BN O UOITBua·QENlI:u..u.L 
vet8kyn, en op die ma.andelikae ILtate van SkatkilLont­
vangale eo ·uitgawea ~ gepublillller in die ST .... TS 
"OE1lAlfT. 

2. UiUlluiteode leninge en aJl~. 
3. Die ahrykingl in die lIyfen aangetooo in kolomme (6) 

en (9) ia te verklaar uit die kanaell6lLie van ellekte in 
die beIlit van delginpfondee. 

4. Opbrenga uit horwaardoring van die S.A. Reeorwebank 
811 goodbel!it. 

6. Dio .. Ido vao die wina wat onllLtaan bet uit die her· 
Waardll~ van die RMerwebank 811 goudbesit, namelik 
£10 · g milJOIIO. ia bot&al aan mo StaatalruldkomiaariNe 
en aangowend vir die aBoeeing van lku1d. 

• Voorlopig. 

XXll- INDEX OF JOHANNESBURG INOEKS VAN KLEINRANDELSVERKOPINGS 
RETAIL SALES- IN J OHANNESBURO-

(Baee; Monthly Average UI48 _ 100) 
(BuilL: MaandclikMl gem.iddelde 1948 _ 1(0) 

1948 1949 19liO 11161 

January/Januarie .... .... .. .. .... .. .. 8li· 1 87 ·4 77'5 112·8 
. ' ebruaryjFebruarie .. .. .... .... ... . .... .. . 86·6 93·6 76·9 112·1 
MarchfMaar~ .. .. .... .. .. .... ... . .... .. .. 91 ·9 106 ·0 83·7 911 ·JI 
~ril/April .... .. .. .. .. .... .... .. .. .... 98·6 94 ·6 89. 1 106·4 

ayfMei .... .... .... .... .... .. .. .. .. .... 93· 1 92 ·7 9,. ·6 106·2 
Junej,JuDie .... .... .... .. .. .... .... .. .. . ... 96·2 Illi·3 .6-< 108' \ 
July Julie .... .... ... .... .... .. .. ... . .. .. 94·2 88·1 89 ·6 In3 ·7 
Auguet/ A ugwLttlll .... .... .... .... .... .. .. 92'9 87·3 00·2 99.8 
Septembor,Seeetembl!1' .... .... .... .... .... 9li·6 06·' 9g·6 102 ' 9 
Oct.obor/Okto f .. .. .... ... .... .... 101'9 gl ·8 99·9 110.6 
Novembor/Novemoor .... ... .... .... .. .. 116·6 103 ' 4 111 · 8 .. 
Deoomberfl)eeembor .. .. .... .... .... .. .. 147·4 131 '8 147'4 .. 

A verage/Gemiddeldll .... .... .... 100· 0 97·. 96 ·9 .. 

Calolllat.ed b, The Johann"burg Chamber of Commeroe. 



, 
XXIII.-BOUTH AFRICAN RAILWAYS - 8UlD\AFRlKAANSE SPOORWEF. 16 

R&V&NOE. E.6.aNINO Ta.a.rrl O 

BICTA"-LDII: VEa VOEB 
R An.W.l.V EUlIorIN OS I 

I S f'OOBWlI:(IIN .. OMSTE I GooiliI lIond Minllrat. 
other thlUl Coal Cool Total 

Gaedere en minerale Steenkool 

I 
Tot.a.al 

behalwlI lteenkool 

Monthly AVllrage- £ B.A. 1,000 1,000 1,000 
!.taandehkae 8l1mJddeld&-; thoueanru./dllillende Ton MileefJ'onmyl Ton Mile./Tonmyl Ton Milee/Tonmyl 

1938 . . . ... .... .... 2,702 341 ,469 197,470 638,939 

-1946 .... .... .... .... .... . ... 4,385 498,645 301,487 800, 132 
1946 .... .... .... .... .... .... " ,889 1127,036 305,706 832,742 
1947 .... .... .... .... . ... 11,440 1149,070 304,252 853,322 
1948 .... .... .... .... . ... .... lI,S47 603,498 31>4,299 907, 796 
1949 .... .... .... .... .... 6,349 683,242 329,08 1 1,012,323 
" 50 .... .... .... 7,233 716,229 3 9,653 1,064,882 

MonthlyfMundelib-
1900-0ct .{Okt. .... .... 8,362 751,444 3156,887 1, 108,330 

Nov. ... .... ... 8,4M 800,646 382,2158 1, 188,80-l 
Dec.(Dee. .... .... .... '7,676 688,013 343,667 I,O:1I, ti80 

1951-J1Ul. .... .... ... .... 7,093 7151S,026 398,237 1,105 3,263 
F eb. .... .... .... 7,333 72<1, 120 334,826 1,064,946 
Mar.(Mrt . . ... .... . ... 8,028 772,623 366,415 1 1,139,073 
Apr. .... . ... .... 8,OU 778,801 347,064 1,1215,8615 
May(Mei .... .... . ... .... 8,220 806,4905 39'7,823 1,204,318 
Jun. .... .... .... . ... 8,34!1 807,229 364,(i{)6 1, 171, '73" 
Jul. .. .. .... .... . ... .... 8,368 763,041 379,48ti 1,132,626 
A"". .... .... 8,461 .... .. .. . ... 

1. In f6llpect of t ransporl4tlon eorV1C:ee only. 1. Blega met botrekli:lD,g t.ot. verv06rdienllte. 

XXJV.-REGIs 'r RATION OF NEW MOTOR VEIDCLES I.- REOISTRASIE VAN NUWE MOTORVOERTUIEI . . 
~ B~, Lorrie.. 

Y~rxD H ONTll. 

Trollb and 
Motor ea .... V~. Mot.or Cycloe. Total Unite. 

J . EN M .... ND. Motorkarre. BUIIIIe, wag. en Mot.or6etall. Totele eenhoo.o. 

~ 
alleweringa. 

moto .... 

No. No. No. No. Ind81 l • 

Geta!. Qet..e.l. Gete.!. Getal. Inde~l . 

1938 ... . .... .... .... .... .... .. .. . ... . ... 37,997 8,960 1,88 1 48,838 100 ·0 

19 .. 6 .... .... .... .... .... .... . ... .. . . ... 261 6,337 , .. 11,903 12, 1 

" .. .... .... .... .... .. .. .... . ... .... .... 16,OllO 9,628 2,997 27, ti76 66'6 
. 194'7 .... .. .. .... .... .... .... .... .... .. .. 44,·UO 16,141 2,20 1 61,762 126·6 

I II<' .... .... .... .... .. .. .... .... .... .. .. . ... 6 1,Oti2 21,947 2, 273 81\,272 1'74,6 
1949 .... .... .... .... .... .... .... .... .. .. . ... 49,899 llI,673 1,827 67,299 137 · 8 
" 50 .... .... ... .... .... .... .... .... . ... . ... 36,266 8,661 1,606 46,ti2 1 96· 3 

19/1O-Jun .. .... .... .... .... .... .... .... 2,891 6<, 132 3,669 90 ·2 
Jut .... .... .... .... .... .... . ... .... .... 3,149 66' ' 89 3,9640 97 ,1 
Aug. .. .. .... .... .... .... .. .. .... .. .. 3,802 713 '" I 4,648 114 '2 , Sept. . .. .... .... .... .... ... . ... .... 3,780 7<, II. 4,636 113 ' 9 
Oct. Okt. .... .... .... .... .... .... .. .. 3,673 13. '" I 4,"26 108· 7 1 Nov . .... .. .. .... .. .. .... .... .... .... 4,031S .21 16' 6,017 123 ·3 
Dec·fDM· .... .... .... .... .. .. .... . ... 3,801 '32 168 4,601 11 3·0 

f06 1-Jan. .. .. .... ... . .... .... .. .. 2,2411 67' 162 2,982 73 · 3 
Feb. .... .... .... .... .... .... .... . ... 2,6 17 ,<3 ". 3,204 78· 7 
Mar.{Mrt. .... .... .... .... . ... 2,824 .,. ,ao 3,433 8 .. · .. 
April .... .... .... .... .... .... . ... 2,969 " 2 ". 3,'799 93.3 
May(Mei .... ... .... .. . .... .... . ... 3,246 6< • '" ",029 99.0 

1. Pubu.bed by the BUJ"8au of Cenw. and Stat illtiea. 1. Qepublileer <leur die Buro van 8enJ1J.I en Stat4tiek, 
2. Bue: Monthly Ave~ 1938_100, 2. BMiI : MMlldelibe gemlddoldfo 1938_ 100. 
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(£ B.A. miUiOWl) 

Annually/Jaarlib-

"" .... .... .... .... 
1946 .... .... .... .... 
1947 .... ... .... .... 
" .. .... .... ... 
1949 .... .... ... .... 

'1 9110 .... .... . ... 
Voothly~delib--

I IH~an ..... .... 
Feb. .... 
MiU'.fMrt.. .. .... 
April .... .... 
May .... 
Joo. ... .... .... 
JuJ. .... .... .... 
Aug. .... .... ... 

-Sep. .... .... .... 
-Oo~·/Okt " .... .... 

Annu&lIy/Jaarl~ 
19"6 ... .... .... .... 
1946 .... .... ... .... 
1947 .... .... .... .. . 
1948 .... .... .... .... 
1949 .... .... .... .... 

- 1960 .... .... .... .... 
Monthly/MUndelik_ 

19 11 1-.1an. .... .... .... 
Feb. ... .... 
M~?,,: ... .... 
Ap' .... .... 
May(Mei. .... .... 
Jun. .... .... .... 
Jul. ... .... .... 
Aug. .... .... 

·Sep~ . ... .... .... 
-Oct./Okt. .... .... 

XXV. FOREIGN TRADEI - BUITELANDBE JIANDELI 
A. IM.PORTS (f.o.b.) - INVOER (v.a.h.) 

I AbllOIU.I'fD18J: I 
Koo!'w.a.x. 

Tote! from-
Totaal uit-

Govern. 
ment Otb3r 
S"'~ Ander Uru~ ~ All Ooower. Kingdom U,S.A. C:()untrieIJ 
ments. Venllligde I V.a.A. Aile 

voolTade Koninkryk lande 

... 10 ' 6 lOt ·8 31· , 31·1 112'4 
.. IS·6 201·7 "' 2 66'8 216·1 

.... 18 · 8 283·6 93'8 105·2 300 · ' 

. ... 22·3 331- 2 118·2 122 ·7 363· (5 

. ... 31·1 28"'0 131'" 81·3 311i' I 

.... 20· 2 287·2 126" 49·2 307" 

.·9 34·0 13 -3 ,., 34 ·9 
.... .· 8 29·8 12" .. , 3.., 
.... '·8 32'1 11 ,7 ,., 32·9 
.. .. 1 · 1 38'6 1" '8 ,., 39·7 
.... .. , 42'3 16 ·2 ,., 43 · 2 
.. .. J.2 46 ·11 15 · 3 10 · 7 ",7 
... I ·' 37.7 12 .8 8.' 38·7 
.... I·, .6 ' 8 16. 3 10 . 1 48 ·2 
.... \,1 3D.7 .... .. .. 40.8 
.... \. , 42.2 .... .... 43.7 

B. EXPORTS (to.b.) - UITVOER (v.a.b.). 

M JII.O.QANDlSC L-Koot'w AlU!; " 

B.A. Produoe 
B.A. produkl.e 

To Ro· 

"7:"" Total United To To All Totaal 
Kingdom ~-

U.S.A. Countriee uitvoer N. N. Na aile Venmigde \" .S.A. lande Koninkryk 

I 
I 

, 
... . 17·1 10·2 72 ·0 ,., 77· 6 
.. .. 17·7 17·3 8D·9 ,., 97·7 

27 ' 4 10 ·6 92 ' 4 12'4 104 ·8 
.... 33'2 8" 121 ·0 16·8 136'8 
.... 311'4 10·11 139·8 17 ·1 156 ·D 
. ... In '8 18·8 224·7 23·6 248·3 

.... ,., , .. 211·0 I 2·' 27·6 ,., ' ·8 27·6 ,.. 30·2 

.... ,., ,., 31'8 ,., 34· 6 
8·' ,., 29·1 3· 1 32·2 , .. '·8 2"7 ,., 28·0 

.... "2 ... 23·8 ,., 27·0 ,., \., 22.2 2.2 24·f 

.. .. .., \., 

I 
21.6 2.' 23.0 

.... .... .. .. .. .. .... 211.8 

.... .... .... .. .. .. .. 29.0 
I 

• 

(t B.A. miljoene) 

Gold Orand 
Specie Bulliont Total 
Moo' Stuf. Groot. 

goudt t.ot_l 

- .. , 112 ·6 
~ - 216· 1 
.·1 - 300·' - - 363· 5 
.· 1 - 311i·2 
- , ·1 307·6 

- - 34'9 
- - ,.., 
- - 32 '9 
- - 39'7 
- - 43'2 
- - " ' 7 - - 38 · 7 
- - 48.2 
- - 40.8 
- - 43.7 

Oold O~d 

~ie Bulliont Total 
~, Staaf. Oroot. 

goudt tot ... 1 

,·1 79·6 167·1 
- 96·11 193·2 
- 141· 3 246· 1 
- 242·lt 378· 9 
- 108·6 266'6 
- 80· 1 828" 

- ,., 32·l 
- ,., 34·7 
- ,., 41 · . 
- ,., , 37'f 
- '·3 36·3 
- ,., 34·6 
- "2 30'6 
- '. 1 33.0 
- , .. 30.8 
- 8.8 :17·8 

, 

1. OopublllOOr deur Departoment van Do&6De en 
.Abrn- «(lewy.ig), 

I. ,. PublWled by DepartW6Dt of eu.tom. and Exc .. (Reviled). 
Inaludill8 Sbipe' Btof'M and Gold Product. . ,. 

• 
t 
I 

Tn.aluitende lakee~oorre.de en goudprodukto. 
Voodopige '!fle", (Oewyaig) . 
SkatUD,p V'IoIl die RMerwebank (Oewylig). 
IllIluitende goudleniug san V. K . ( ~ 80 rni ljoen). 

• Preliminary fl<E~ (Reviled). 
R.eMrve Bank E.timatel (Rem-d). 
Inoluding goldl loan to U. K. (t80 million). I 



AnnuaJly-
Jaarlib -

1938 .... .... .... 
1 94~ .... .... .... . ... 
1946 .... .... .... .... 
19n .... . ... .... .... .... .... .... . ... 
10.9 .... .... .... .... 
19150 

Honthly-
Maandel.i.Q-

19liO-Nov. 
D&c.JD08. 

1961-Jan. ... 
Feb. .... 
Mar.JMrt. .... 
April .. .. .... 
MayJMei .. . ... 
J= .... 
Jul. ... 
Aug. ... .... 
Sept. . .. .... 
Oot./Okt. . ... 

AnnuaUy-
Jaarlik&-

1938 .... .... .. 

1946 .... .... . ... ... 
1946 .... .... . ... .... 
1947 .... .... .... .... 
1948 .... .... .... .... 
1949 ... .... . ... 
10150 .... .... .... 

Monthly-
lfaandll1 ik&-

19liO-Nov. .... 
Dec.fD08. 

. 
1961--Jan. .... ... 

Feb. . ... 
..... 1"'''. .... 
Apri .... ... 
May/Mei , ... .... 
Jun. .... .... 
Jul . ... . .... .... 
Aug. .... 
Sept. .... .... 
Oot.fOkt. .... 

XXVI.-MINERAL PRODUCTION"-IlINERALE PRODUKBIE' 
A. V ALOE - W AARDE. 

1£ SA thouaanda) (£ SA duillOnde\ 

BASI: MUfEaALB 
ONEDIU..E JUNza.t..LJ: 

PaJ:Cloul MrrALB 
EDau IlZTj.LE 

MetaUiferoUII N on·MetallileroUII Sub.Total 
Metaalhoudend Nie·metaalhoudend Sub.totaal 

Gold' Other Copper Other Coa' Other 
Gaud' Ander K"I'" Ander Staenkool Ander . 

86,670 '50 ... 1,059 4,729 ,GO 93,848 

10~,286 '" 1,601 2,040 8,609 .. , 118,9011 
102,872 an l,n4 2,642 8,733 86' 117,629 
96,602 '" 3,Un 2,813 8,691 1,3 13 113,~87 
9UllD 1,206 3,1111 3,237 D,U3 1,672 118,092 

Ilof,8611 1,720 3,680 4,863 10,168 3,1 00 138,376 
144,776 2,666 6.621 6,778 14,784 4,160 I 78,6M 

11,806 30' 67' 76. 1,293 ' 66 16,083 
11,653 '" 406 68' 1,29 8 ... 14,597 

11,842 '66 ' 61 '" 1,320 ... 16,176 
11,036 31' '" '" 1,011 376 14,2115 
11,846 287 788 68' 1,296 .08 lMOIi 
11 ,713 '" '" '" 1, 172 .06 14,9"8 
12,264 60' 6011 1,1 66 1,308 4~2 \6,739' 
12,034 67' ... 1,1 07 1,1 29 '30 111,202-
12,193 ". 76' 1,181 1,001 438 111,6 14-
J2,216 ... 9 11 1.119 1,0211 63, 16,909-
11,822 ". 38' 1,392 1,007 66' 115,204· 
!2.0M M' 66. 1, 11 4 1,1 10 '" 1Ii,72!.-

B QUANTITY - HOEVEELHEID 

Gold Copper Coo' 
Gaud Koper St6enkool 

Fine O:r.. TOIlll. TOIlll. 
Fyn Olll. Ton. Ton. 

... .... 12,161,392 14,683 11,1136,230 

.... 12,224,629 30,182 26,.66,684 

. ... 11,921, 166 29.~20 211,634,421 

.... .... 11,200,28 1 36,216 26,4 14,809 

.... .... 11,684,"8 29,373 2~,868.,"62 

.... .... 11,706,048 34,091 27,669,246 
J J,663,693 38,923 28,727,269 

.... 9 61, 107 3,696 2,482,729 
... .... 938,792 2,2 18 2,367,278 

.... 911",026 4,093 2,~36, 7C6 
.... .... 889,080 3,021 2,11 8,1'4 
.... .. 9154,332 4,286 2,452,20" 
.... . ... 9.48,"68 2,113 2,280,7l9 
.... .... 987,232 2,689 2,6112,68 1 
.... . ... 969,400 2,268 2,407,972 .... . ... 982,SOO 3,296 2,483, 196 
.... . ... 988,953 4,On 2,62B.97~ 
.... . ... 962,458 I,M2 2,264,96 1 
.... . ... 91.,4 11 3,1 94 2,480,166 

\8 

Diamonda Total' 
Diamanta Totaal l 

3,496 91,344 

6,426 1211,330 
9,0"2 126,67 1 
7,167 120,763 
8,718 126,811 
7,6n 1.6,023 

10,864 189,639 

. ... . ... 
.. .. 

. .. . ... 
. .. .... . .. . ... 
... 

. ... 

.... . ... 
. .. 

Diamond. 
Diamanta 

Metric Carate. 
Mlltri_ k .. raa t , 

1,238,608 

1,222,9411 
1,349,099 
1,242,423 
1,382,327 
1,264,796 
1 ,73 1 ,~IO 

. ... 

.. .. 

. ... 

. ... 

.. 

. ... 

. ... 

. ... 

1. Bued on ftguret publlabed by OOYemlllent Wtnlll8 1tna;lneet. 
2. Bzcludlq quarry prodUCtll. 

I . Qflbueer OJ) .-yfen: lfflJ)ubllaeer deut StutllmynLllI"enleut. 

3 . At yalue rU.lIMd. ltr.c1udl.ni: prelllium QD II&IM at gold tor 
m.nuracturlll8 ~. 

• B:l:cluc1lna platlnum.. 

2. UltalUl.l.llnc1e lteengroetprodukte. 
3 . Teen rea.llA&Lewaan1e. Ultalultllnde die premle oJ) gou4yerko­

J)lnp Y1r n)"ll'erheldMIoelelnde.. 
• Ultalultende plauna. 



.. xxvn.-I NDEXES OF EMPLOYMENTI.-INDEKSE VAN WERKVERBKAFFING I . 
(BIUIG{Buil ' 1938_ 100 J 

'fo ... 1 Manufacturing 
MlUluracturin,gl. lUning'. and Mining. 

Nywerhoid l • Mynbou' . Totaal Nyweflooid en 
Mynbou. 

All Raeee.- Alle raMe. 
Year and Month. 
Jaar en maand. Non· Non- N=. AU Non- All 

European. European. Durable Durable Europe&n. E ""'P""'" Ra_. EuropelUl. Euro~. R_. 
Dlankee. N,o- Total. Ooodo. 0 ..... Blank6ll. N'e· All. Blankee. Nle- AU. 

blanke.. TotlLal. Duuraam6 Nie· bllLDkM. ,_. blrmkee. ,_. 
goedere. duurtlanle 

goedel"6. 

1938 .... .... . ... 100 100 100 100 100 100 100 100 100 100 100 
1939 .... ... 100 103 10' " 10. 103 101 101 101 101 101 
1940 .... .... ... 101 II' 107 103 II ' 107 10. 10. 102 110 10' 
1"41 .... .... .... 10' 12. II • 11 0 12 1 10. II. 114 10' 11 7 II. .. " .... .. . .... 10' 133 120 II. 127 10. 113 113 10' II . 11 6 
l un .... .... .... 10. 14' 126 121 134 107 100 101 10. 113 III 
19'4 ... . .... .... III I .. 136 130 I .. 103 .. 99 109 II . 114 
1945 .... .... .... 120 166 147 14.2 16' 100 101 101 II. 121 120 
1946 .... .... .... 130 177 167 166 16. 99 101 101 122 126 124 
1947 .... ... , .... 137 183 163 16' 166 98 100 100 126 126 126 
1948 .... . ... If3 19. m m 173 " .. " 131 126 127 
1949 .... .... If. 201 178 176 181 100 102 102 133 133 133 
1960 U, 20' 178 , '" 183 108 107 107 136 137 137 

1960--0ct./Okt. ". '05 180 176 18. 110 I" 10. 136 136 136 
Nov ..... .... '" 207 182 178 186 109 102 103 136 136 136 
Dec. / Dos ... .. 14' '" 183 176 189 110 102 103 136 136 13' 

19lil........Jan . .... .... ". 20' 180 174 186 107 160 101 136 133 13' 
Feb. 14' '16 187 181 194 III 10. 104 13' 13. 13' 
M a:r • flI.rc.. 14, 21. 18. 182 195 112 107 107 138 141 141 

~~,M~i .... 149 21 • 188 183 192 111 168 106 13. 14' 141 
.... 14. '16 188 18. 192 III 10. 110 189 143 14' 

J=. .... 1<0 '19 190 '" '" 111 169 100 139 I .. 14 3 
Jul. .... .... 14' '19 190 18' 18. II' 169 10. 13. 143 143 
A\.I8 . .... .... 146 220 181 187 196 112 169 110 139 144 143 
Sept . ... .... .... .... . ... 112 106 100 .... ... . ... 

L Calculated from figurllll publiehed br Du.".u of Cenlua 
and Btatilltica and Oovernment Min..wg Enginoor. 

2. B-.-l on OIIMU!! figuros up to 1946; thereaft.er on aample 
of principal lIItablillhmen~. 

1. .Bereken u.it Iyfer. gepub~ deW' Du.w van 8eu.uI lID 

Statilltiek eD Bt.aatBmyru.n,genieur. 

3. Excluding qutuTiea. 

2. Oeb..-r op IIIIDIIU8IIyfen tot 1946; daarna op motlllt.er vao 
belangrilult.e bedrywe. 

3. Uiteluit.e.nde It.eengroe .. e. 

XXVlI1 .. - INDEX OF ELECTRIC CURRENT GENERATED I 
- INDEKB VAN GPGEWEKTE ELEKTRIESE BTROOMI 

(Bue(BaaiII : 

Year/J-..r Index 
Indeu 

1938 100 
1939 III 
1946 121 
1941 12' 
1942 132 
1'43 130 
194. 136 
1946 133 
194' 133 
1947 13' 
194' 147 
1949 168 
1960 173 

I. Publillhed by the B1U'eau cf CenewI and Statlatica 
but rwalcuiated to the bue 1938_ 100. Indexea 
&/"II b&eed OD average daily Hgul"lll for the 
principal uuden..kinaB. 

1938_ 100.) 

MonthfHlIIMd Index 
Indek.e 

1960 Novomber 176 
Dooemoo.rJDoIember 176 

19li l........January /J anuMe 169 
February {Februarie 176 
Marob/Maarl 176 
April 181 
May{Mai .... 186 
June/.Jurue .... 196 
July Julie ... 198 
Augun/Augutltue .... 19. 
Sept.ember .... . ... 18. 
Ootober/Olttooo.r 

l. GepubU-r deW' die Buro van SeMUI en 
Statiltiek, m-..r om.genken op die b&aiI 1938_ 
100. Indekae ill geb..-r op gemiddelde daas:. 
liUe Iyfen vir die vel"lLlll&lDrie onderoem.ingl. 



XXIX.-NET NATIONAL INCOME.·-NE'ITO VOLKBINKOME.· 
(t B.A. MIlJiorul) - (£ S.A. Mlljoene) 

20 

CLASS 

L PRODUCTIVE ENTERPRISE. 

A. Buslneu. 
1. Agriculture, Forestry and Flllhing .. .. 
2. Mining: Gold .. .. .. .. .. .. .. .. . . 

Other. .. .. .. .. .. .. .. . . 
3. Manufacturing. Private .. .. .. .. 
•• Trade and Commerce .. .. .. .. .. . . ,. Tranllportatlon: S.A.R. .. H . .. .. " 

Other (Private) .. 
•• Liquor and Catering .. .. .. . . 
1. Protell8lonll .. .. .. .. .. .. .. .. .. . . 
•• Finance (Banking, Insurance, etc.) .. ,. Miscellaneous Bllldnellll:-

(a) Publlc:-
Union Government .. .. .. . . 
MunlclpaUtiell .. .. .. .. .. .. 
Other . . .. .. .. .. .. .. .. .. 

(b) Private .. .. .. .. .. .. .. .. .. .. 

B . H ome Ownen hlp. 

lO. Private Dwelllngi .. .. .. .. .. .. .. 
n . FINAL CONSUMERS. 

11. Public Authorltlel :-
(a) Union Government .. .. .. .. .. 
(b) Provincl&! Admlnls t ratlone .. .. 
(cl Local Authorltlea .. .. .. .. .. .. 
(d) Otber ( Hlgber Education. etc.) . .. 

12. Private H ousehold ll .. .. .. .. .. .. .. 
13. Aggregate ot Penone .. .. .. .. .. .. 

TOTAL GEOGRAPHICAL INCOME .. .. 
U. THE REST OF THE WORLD:- I 

Minus nel Income accruing to Non-
Union Facto" ot Production •. .. 

NET NATIONAL INCOME .. .. .. .. 
• ElIlimated by the Bureau ot Cenllull a nd 

Statistics tor the years ended 30th June. 

t Revised. 

1948 -49t 1949 _1iO 

126 .6 137.3 
69 .• 108.2 
23.' 31 .• 

1DS. 4 225.3 
126.8 139.6 
74 .7 78 .8 , .. • •• 15. 2 15 .6 
20.3 23.2 
22.2 23.8 

14 .7 14 .0 
11 .9 13 .• 
1.2 7.3 

14 .9 It!.3 

26. 1 Z/., 

31).7 " .2 
33.' 37. ' 
16.9 19 .9 

3.1 3. ' 
23.3 28 .• 
3.2 I 3.' 

878.3 1,003.2 

.... 112.9 

8Z1.' 950.3 

KLAS 

I. PRODUKTIEWE ONDERNEMlNGS 

A. Sake-ondernemlnp. 
1 . Landbou, Bosbou en Vlllllerye 
2 . MynwellO: Goud 

Ander 
3. Fabriekawese, prlvaat 

•• Handel , . Vervoer : S.A.S. en H . 
Ander (prlvaat) 

•• Ververslnglldlenste 
1 . Protelllliell 

•• Flnanslell (Banke, Versekerlng, ene.) ,. Diverse lIake:-
(a) Openbare:-

Unleregerlng 
Munlilipaliteite 
Ander 

(b) Prlvaat 

B. HUllleiendom. 
to. Private Woonhuille 

n . EINDVERBRUIKERS. 
11. Openbare Owerhede:-

(a) Unleregerlng 
(b) Provlnslale Adm lnilltrulell 
(c l Plaallllke Bestu re 
(d) Ander (H oor Onderwya, ene.) 

12. Private Huillboudings 
13. Verenlgingll van Persone 

TOTALE GEOGRAFIESE INKOMSTE. 

U . DIE RES VAN DIE WltRELD:-
Min netto Inkomste wat nle-Unle pro-

dukalefaktore toekom 

NETTO VOLKSINKOME 

• Beraam deur die Buro van Sensus en 
Stat lsllek vir d ie Ja re geii lndlg 30 Junle. 

Gewyslg. 



'I 

I . P01JLIO IN_~ 

I. Union Oov8rwnent .... 

,. Provincial Adminiatraliorlll ... ... , ... . ... 
3. Local Oovernmen"- .... ... .. 

,. 8.A.R. and Harboure .... . ... .... .., . . ... 

Total n" ... "" " .. ... 

n. PRIV""I!: INVUTllJ!: 1'I'J' 

,. Building Construction .... .... .... .... .... . ... 

,. 
""'"'" ... .... .... •• n .... n •• .. . .... .... "" 

,. Commerce and Private TrlUUlpOrt .... .... .... ... .... . ... 

,. Manufacturing .... .... .... ... , .... .... . ... 
,. Farming .... .... . ". .... .... .... .... .... . ... .... .... . ... 

10. Commercia l and Manufacturing Invontoritlll .... .... ... 
II. ChanGes in Liveetook and in Invllntories of MlU'kotin,g BOIlrd4 

Total .... .... .... .... .... .... 

ill. Ovo·ALL Nn 1Nv~ 

12. Public and Private .... .... .... .... .... .... .... .... . ... 

I. Publici .... .... .... .... .. .... .... 

,. Priva~ .... .... .... .... .... .... .... .. .. .... .... 
Total .... .... .... .... .... 

XXX.-INVEBTMENT IN THE UNION, 1938-60 
(£ B.A. milliollll) 

! 1938 I 1939 I 1940 I 1941 I IOU I 1043 I 10-14 

A. Nn ~ 

'·3 ... 3·8 ,.. I ·' 

I 
I·' I·' 

'·2 ,., ,., ,., 3·' 3·' 3" 

'·3 10·2 ,., ,., '·3 3·' ,., 
10·7 ,., ,., ,., ,., ,.. ,., 
30-15 27·\ 21·3 16- 0 10 -6 11·3 iii· 0 

,·1 ,., ,., ,., 0·, - 1-0 ,.. 
12· 7 ,., ,., ,., 3·' 1·3 ,., 
,., ,., I ·, ,., '·3 - 1·6 - 1-' ... ,., ,., ,., ,., 3·' ,., 
,·1 3·1 ,., ,., ,., 3·' ,., 
,., 3·' - 2'4 - 0-0 -HH - 7·0 '·3 

- 0·' 1·3 - ,., - ,·2 - ,·1 - 0·' 
23-2 28·7 17·3 21'4 - ,· 1 - ,., 23'3 

53'7 66'8 38·6 37·4 ,., '·1 39·2 

B. G~ ~ 

37·9 

~ 
28'4 23·' 20·2 20·8 28·6 

38'9 "·8 34·2 39·2 12·2 16·2 42·1 

76·8 78'8 62'6 62-6 32'4 37·0 66·6 



- BELEOOING IN DIE UNIE, 1938-60 
(t B.A. miljoene) 

1946 I 1".6 I .. " I 1 ... I .... 
A. NftTO BnEOOOlO 

,., ,., 8·' 1l ·1I 12· ' ,., ,., '·0 ,., lI ·g 

,., ,·1 11 ·2 16-0 21·9 

10 · .. 18 · ' 22· 6 2ti·, 30-" 

23-0 40·g 4",1 82·6 .77 -4 

,., 22,. 2N 39-0 29·11 

, · 0 6·' 12-' 18·2 24-3 

0·6 '·6 8· 0 12-0 , .. 
10·1 8·8 13·8 23·0 24·0 

'·6 6·' 8·' 16-0 18·6 

n ·g 87 ·" 61·3 26· 7 -22·2 

- 1· 1 - 0-' - . , g 8·' - &·8 

38·3 116·3 128'6 l401 ·3 ')'3 ·3 

61·3 167·2 177·6 203 ·9 100-' 

B. Bat/TO BELJIOOINO 

32'2 48 ·8 ti9·3 74 '6 88'11 

60 ·1 140·' 16tH, )13 -' 110·2 

92-3 189·6 216·7 248·2 198·7 

" 
.... 

I . OPn1l~. B SLSOOlNG 

14 ·1 l. Unie-regt"ling 

12· 2 2. Provinaiale Adminilt.ruiee 

22·1 3. PIaaalike Regeringe 

18·1 ,. S.A.S. en Haweu 

67- 1 Tot.al 

n . PJuv.-n B.uzaomo 

3.-6 O. Bollbodryf 

31S·7 II. Myn_ 

8·6 7. Handel en private vervoer 

21- 0 8. Ny'werhode 

8·1 •• B06I'dery 

-33·7 10. Handela· en nywerbeidsvoornde 

,., 11. Veranderinga in vDMtapel nn in vOOlTade van bemar~ 

80· 6 Totoal 

m. GM~ NK'lTO BJ:LlI:oGDI'o 

147·7 t 2. Openbaa.t en Privaat. 

79'7 I. OpenbaaT 

119·" 2. Privaat 

191HI Tot&&1 



XXXI.- THE UNION'S NATIONAL ACCOUNTS­

(i. SA 1IlillioDI) 

A. GROSS NATIONAL PRODUCT 

I. OROSS NATIONAL PRODUCT : 
(a) Net Natioaal Income at flaOT COlt ___ _ (b) Depnlc:i.atio.a __________ _ 

(e) OROSS NATIONAL PRODUCT AT FACTOR 

~--------- -----(d) Indirect THes. leu Subsidies _____ _ 

(0) OROSS NATIONAL PRODUCT AT MARKET 
VALUE 

B. NATIONAL INCOME AND EXPENDrnJRE 

2. NET NATIONAL INCOME. AT fACTOR COST _ 

3. NET NATIONAL EXPENDrnJRE: 
(a) EJ.pend.irure on Consumcn' Goods aDd ScmIx:3 

by Pcnons and Non-profit-making Bodies __ 
(b) OuTent EJ.OClIdilu.re by Public Authorities __ 
(e) Net Capital Fonnalioll _______ _ 
(d) Net OvCl3CU BorTo1fina; and Rulisation or Aucu 
(0) NET NATIONAL EXPENDrnJRE AT MAIlKET VALUE __ __________ _ 
(0 Less lndiroc:t TaJl:eI ________ _ 
(a) Subsidies _____ ____ __ _ 

(b) NET NATIONAL BXP£NDrnJRE AT FACTOR 
cosr 

C. PRIVATE. INCOME AND EXPENDrnJRE 

4. PRIVATE. INCOME: 
(a) Total lneoatO rrom Wort. and PropcI'tJ __ _ 
(b) Tn.nsfcr Pa)'DIe:nts m:ci,CId from Public Authorities 
(e) TOTAL PRIVATE. INCOME (Before Taxa) _ 

5. PRIVATE EXPENDrnJRB: 
(al Expenditute on Consuulen' Goods and Scmc:cI by 

Penons and Non-profit.makiD.a Bodiel __ _ 
(b) Oiroet Till Pa)'DlCDts __ _ ____ _ 
(e) Printe Sa-.iq ________ __ _ 

(d) TOTAL PRlVATB EXPENDrnJRE 

'946 

682.0 
32.3 

'94' 
736.8 
38.1 

'948 
8012 
44.' 

'949 19'0 

885.4 1,030.2 
48.0 '1.9 

714.3 174.9 845.' 933.4 1,082.1 
_ ___',~,.~' ___ 64= .2'___ _ ___"~'.~4 ____ '!~ __ '8.6 

m.o 839.1 912.9 992.8 1,140.7 

1946 1947 1948 , ... 19.50 

OlE UNlE SE NASIONALE REKENINGE-

(£ SA miljocDo) 

A. BRUTO VOLICSPRODUKSIB 

I. BRlITO VOLICSPRODUX5IB: 
(a) Neuo Yolbin1r.omJtO tCUI fUtorkoate 
(b) Waardevc:mlinderios 
(e) BRUTO VOLKSPRODUKSIE TEEN FAXTOR­

KOSlE 
(d) Indin:kle bcl.ll5linp min subsidies 
(e) BRUTO VOLKSPRODUKSlE lCEN MARK· 

PRYSE 

B. VOLKSINKOMSTE EN -UITOAWE. 

__";;;;;2,~0~_~"~~~';..._~";.;.;;'2;...~..;;88~,~.4~",,-' .:::OJo.2 2. NEITO VOLJ{SINKOMSI'E TEEN PAXTORKOSTE 
- -"""=-3. NEITO VOUCSUITOAWB: 

'32.3 
122.2 
151.2 

- 72.0 

739.7 
-70.5 

12.8 

682.0 

'946 

6SS.7 
202 

675.9 

532.3 
70.0 
73.6 

675.9 

..... 
116..5 
17M 

- 188.0 

801.0-
-75..5 

11.3 

736.8 

"" 
699.8 
23.' 

723.6 

..... 
64J 

-35.8 

ro.' 

720.' 
129.8 
W .• 

- 18.5.5 

868.6 
- 78..5 

11.1 

801.2 

'948 

763.0 
24.' 

787.8 

720.4 
71 .9 

-'J 
717.' 

779.0 
141 .1 
UO.7 

- 126.0 

..... 
- 72.' 

13.4 

88SA 

'94' 

8462 
25.' 

8n.1 

779.0 
172 , .• 

8721 

815.1 
150..5 
147.7 

-24J 

1,088.8 
-76.8 

18.2 

1,030.2 

19,. 

.... 2 
25.' 

1,011.9 

81S.1 

"J 101.3 
1,011.9 

(_) Uitp_e Yin pcnooe CD .aic-wiILs-orp.ais:uies op 
verbruikJaocdere eo. diCDlto 

{b) LopcDde uiwwea VID OwcrbcidsliWIM 
(e) Netto tapitaalbclc&&io& 
(d) Netto oor_ IcniD.p CD vetkoop YID. bates 

(~) NElTO VOLKSUrrGAWE. TEEN MARKPRYSE 
(I) Mill indin:kt.e bela,tinp 
(g) Subsidies 
(h) NEITO VOLKSUITOAWB TEEN FAKTOR· 

KOSlE 

C. PRIVATE. INKOMSTE EN -UITGAWE 

•. PRIVATE INKOMSTE: 
(a) ToWe iDltOlDRO Yerby un trerk CD cieodom 
(b) Oon1rqbctalinp ootvan,: YID Owerbcidsliapme 
(e) lUTALB PRIVATE. INKOMSTE (l'OOf bc1urin.p) 

S. PRIVATE. UITOAWE: 
(a) Uitp_ YID personc CD Ilif>.~es op 

vertnuibaoode:ro eo. clicaste 
(b) Direkto beIattinabctali 
(e) Priftle be:spuiDa: 
(d) TOTALE PRIVATE. UITOAWB 



D. CONSOLIDATED aJRRENT ACCOUNT OP 
PUBLIC At1JHORlTlES 

6. RECE.IPTS: (a) Direct Tuea: _____ _____ _ 
(b) lndinlcr. TUefi ________ _ _ 
(e) Otbc£ Currmt ReocipU ________ _ 
(d) TOTAL RECEIPTS ________ _ 

1. EXPENDIlURE : 
(a) Ezpcoditurc OD Good. aDd ScrriocI _ _ _ _ 
(b)Tnmfer. _ ______ ____ _ 
(e) SubJidiel ___________ _ 

Cd) OmeDt Surplus _ 
(e) TOTAL EXPBNDrruRB 

B. NET SAVlNOS AND lNVesTMENT 

I. NET SAVINGS: 
(a) Private SaviDJI __________ _ 
(b) CuTTCDt Surplus of Public Alllboritiel __ _ 
(c) CUrrent Rtve:nuc of UDioo Gon:mmcnt YOtocl to Loan Account di.rca.b' ______ __ _ 
(d) TOTAL NET DOMESllC SAVINGS __ _ 
(e) Net Qftneu .8orTo1rizla aDd R .. U-tioa of 

Forei&n AAeu 
(I) TOTAL 

t . NET DOMESTIC CAPITAL FORMATION 

19<6 I'" 1941 I'" "" 
D. GEKONSOLIDEERDB LOPENDB REKENINO VAN 

OWERHEIDSUOOAME 

6.0NTVANGSI'E: 
10.0 64.5 71.9 87.2 9'.' Ca) Dirdne belutinp 
70.5 1S,j 18.5 72.8 16.8 (b) lndird;:te bdasl.inp 

-=~~~ .. t:::~zt~'::::~"~'t:::~N~.~'::::~~~.~I::~ (~~ w~ mk~ ..: 160.' 162.8 176.7 189.5 20U (d) TOTALE ONTVANGSTB 

122.2 
20.' 
12.8 
53 

100' 

19<6 

116.' 
23.8 
11 .3 
112 

162.. 

I'" 

129.8 , ... 
11.1 
11 .0 

176.1 

1941 

141.1 " .• 13.4 
'.1 

189.5 

" .. 

7. UITGAWB: 
1'0.' "., 
18.2 
1>. 

206.4-

19" 

(a) UilP_ aan aooderc en diCllllC 
(b) Ocm!rqte 
(e) Subaidiel 
(d) Lopende lL1f'I)1us 
(e) TOTALE ONTVANGSTB 

B. NBTfO BESPAJlJNOS EN BELEGOINO 

8. NEITO BESPAR.JNG: 
73.6 - 3'.8 - 4,j '.9 101.3 Ca) Private baparinJ; 
j.J 11.2 11.0 9.1 12.0 (b) Lopmdc twpIUI ftII Owerbddlliuamc 

(el Lopcude mkomlle VlUI Ullic-rcaerina _t d.iret III 

---.c"'--C=-I~'~.'C----TI~I.'~---,~'.~'----~'~.'c-- ~~ ~~ b 85.2 10.4 11.4 2A.7 Illol (d) lUTALE NEITO BINNEl...ANDSB BESPAJUNGS 
(e) Netto 00faR imiDp ell verkoop ftII buil~ 

72.0 188.0 115.5 11,6.0 24.5 batel 
1".2 177.6 203.9 150.7 147.1 (0 TOrAAL 
157.2 tn.6 203.9 150.7 147.1 9. NEITO B1NNELANDSB BBLEGOrNO 

• Vir kommcutau lien bladsy x. 



XXXII.-THE UNION'S BALANCE OF PAYMENTS'-DIE UNIE SE BETALINGSBALANSI 

(Including South We.t Alriea. Bamtoland, Swaz.ilaod 
IIUId. BechuanaJand) 

(£ SA milliortll) 

.... I ... 7 

Merehandj .... 

Impon.. f.o.b. .... .... .... .... .... .... .... . ... - 212 - 30' -
Es:port., f.o.b. ' .... .... .... .... .... .... .... .... .. .00 
Ta<D. B~~ .... .... .... .... .... .... .... . ... - 12. - 20' -

Ne' Gold Output.' .... .... .... .... .... .... .... .... . ... .02 97 

-' .... Inowanoo o. 1m.,.... .... .... .... .... . ... - 27 - " -
Ot.bet-Transportation' and Inauranoe, and Foreign Travel (net) • • In_. Inoome (001.) .... .... .... .... .... .... .... - ,. - ,. -
o.m.nm.o., D.i.e. (net) .... .... .... .... .... .... . ... . ... S 2 

""'" ""'""" (oe .. ) .... .... .... .... . ... .... .... .... - , - , -
T .. ~ Goo", ~ S-n_ (net) .... .... ,., .... . ... - 61 - IS. -
Dona ..... (net) .... .... . ... . ... .... . ... .... . ... .... .... - , - ,.. 
~~ ,N """'-A.....".. .... .... .... .... . ... . ... - " - 180 -
00Id SubecriptiOM .. mRD .... I>!F .... .... .... .... - • - • 
DoIl&r Drawing from I>!F .... .... .... .... .... .... . ... - -
Official LoaIIII: 

Gold .. U.K • .... .... .... .... .... .... .... .... - - -........ (oet) .. .... .... .... .... .... .... .... .... - -
U.B. Dou... .... .... .... .... .... .... .... .... . ... - -...... ...... ~ .... .... .... .... .... . ... .... . ... - -

....... - liabilitJe.' .... .... .... .... .... .... .... . ... • • 
N .. Private Capital Hovement.' .... .... .... .... } 17 • 62 
<>oU-i(llla and E~ .... .... .... .... .... .... .... .... 
Tor.u.: CluNo!: Of GoLD ~ FOaJ:lON E.J:ClUNoa HOLDlNoa' 

(~+, --) .... .... .... .... .... .... - .. - , -

(I B.A. miljoene) 

A. Ju.JUJU 

.... .... 19050' 

. 
Koopw~: 

, .. - 31. - ,0.> Invoer, v.Lb. 

132 .. 0 20 • Uitvoer, v.Lb.' . 

'" - .,. - .00 1UJm1l.UlllJ.L.Ui1J .. .1< .<7 Netto goudprodubie' 

" - ,. - 31 V"" M vergekering op invoenl 

II II II Ander vervoer' CD. veraekering, en t.oerl.teverkeer (nettol 

,. - 31 - " Ink_to ul. .......... (ootto) 

2 2 2 ........... o.e.i. (netto) , - 2 - , And" d ...... (netto) 

17. - .1< - • T .. ~ GoJ:D~ ~ Dm.~ (netto) 

• - 2 non..;." (netto) 

'" - II' - 7 n~. m LoPJ:NDJ: R....mo 

- - - Goudbydrao ... mHO en I>!F 

, - - Dollanrekking op I>!F 

""""~ ....... ' .. .. - G~d OM V.K . 

- , '0 Sterlin@: (netto) 

- - • V.B.A. dollan 

- - , Switeerse franke 

- , - 2 • Kortt&rmynverpligti.ng8' 

{ Netto partilrulienl kapitaalbewegingtl' .. 50 .. 
Weglatinga eo foute 

TOTUL: VEIl.I.lroElWfO IN 001111- EN B."...".,..... 

." 17 71 V A.l.UT.un~8rr· (Toename +, alname -) 



B. Qu.uTEltLy 

1950-

I" 2nd ,nI 
Qtr. Qtr. Q..-. 
1." "'. 3d. 

K •. K •. K •. 

MerchlUldi.lte : 

Importa, Lo.b. .... .... - 58 - 69 - 86 

Exporta, f.o.b.1 .... .... .. 38 " 
'l"JL.\DS B.u.Ji'(a .... - 13 - 31 - " 

Net Gold Out.put l .... .... " 37 37 

Ot her Current Itenlll (net) .... - .. - 10 - 16 

BAI.-L. ... c J: ON Cmuu:NT A COOUliT • - • - 12 

DoIIEU' Drawing from IMF - - -
Official Loan.: 

Sterling .... .... .... • - 1 -
U.S. Dollar'll .... .... • - -. 
SwiM FranC!! .... .... 3 - -

Bhort- tenn Liabilitiee' .... .... 1 - -
Net. PrivaWl Capite.] Movtlmente' 

13 17 11 
Om.iaiOIll and ElT'Ol'I .... 

T OT.ll. : CluNoJ: IN GoLD AlIo""D 
FOllZlON El:CBANOE HOLD· 
INOS' (I ncl'6M&+, deereaae-) " 12 - 1 

(1) RevilMld. eetimatea. No 1Iip. indicate!! a plll.l sip.. 
(2) Excludin@;gold bullion, gold producte IUld llhips' .klrea. 
(3) See Tabl!! XX. 
( f ) I ncluding reooipt. for llhip!!' Bt.on!L 
(5) I ncluding lend·l_ payment or £26 rni\lion. 
(6) Owed kl fomign ba.nb and fOJ'Oign Government.. 
(7) Including trade cmdite. 

... Total 
Qtr. 
<d. T otatLl 
K •. 

- " - '" 
" 

,.. 
- 22 - 100 

37 1<7 

- 16 - .. 
- - 7 

- -

• 10 

- • 
- , 
- 1 

19 60 

" 71 

(8) See Table XX for ch~ in gold ho!din.ga. and Table XIX for c~ in 
lomlgn 8lI:change holdings. 

(-) Preliminary Mtimatea. 

I,. 
Qtr. .... 
K •. 

- " 
" 

- 21 

" - 20 

- , 
- • 

-
-

-
-

, 

-

B. KW.uT.u.J..l.llC8 

1951-

2nd '''' 4th Total 
Q"-. Qw. Qtr. 

"' . 3d. "'. Totaal 
Kw. K • . Kw. 

Koopw&.m : 

- 130 - 127 Invoer, v.a.b. 

69 .. Uitvoer. v.a.b. 1 

- 61 - 69 ~EL8lI.u..u;8 

38 " Netto goudproduluie l 

- 17 - 16 Ander lopende poete (nlltkl) 

- .. - .. BAUNS IN LoPENDJ: ~o 

- - Dollartrekking op IMF 

Offi.MlIle leninga: 

- - SWIrling 

• 1 V.8.A. doll&nl 

- - Switael"llfl ll'Ulli:e 

- - Kontermynverpligtinp' 

{ Netkl partikuJiere kapit.IUUbe. 
20 18 ~ga' 

Weglatm.ga on foute. 

TOTA.ll.: VD..lNDElIlNO IN GOUD' 
~ B~SE V.ll.U"l'.I. ' 

- 16 - 30 lIlt11rr l (Toenamo+ ,afname- ) 

( I ) Hetlliene u.tt.inge. Geen teken dui 'n plus teken u.n. 
(2) Uitelui tende lltaafgoud, goudprodukte en ekeoprvoolT$de. 
(3) Bien Tabel XX. 
(f) Ineluitende ontv&ng8te vir ak88psvoorrada. 
(6) I rWuitencie huurJeenbeta~ van. £.26 rniljoen. 
(6) VerekuldiB; aan. buitelandae banke en buiWlland$e regerings. 
(7) ln4luit.ende handelskrediete. 
(8) Sien Tabel XX vir verandering in goudbeait an Tabel XIX vir verandeting 

in buitela.nd8e valutabel!it. 
(- ) Voorlopige .uttil"lg$. 



xxxm,_FINANCINO OF INTERNATIONAL TRANSACTIONS - FINAN8IERING VAN INTERNASIONALE 

BY AREAS TRANSAKSIES VOLGENB GEBIEDE 
(£S.A. milliorw) (£ B,A. miljoene) 

FIRBTHALF 196 1-.. EERSTE HELFTE 19lH-. 

Non·Sterling Aroa Sterling Un· 
Ni_torlinggebied """ ..... "'" T=~ 

U,S,A,' Caoad.' Dn"", 0 .... ' Totlll ..... 
Ster~. Onver. TM~ 

V,S,A.' Kanada' Dollar· And .. TntaaJ gebi deeld gebied 

T~II.I1rlONIi : Ta.u<IIUUilEll : 
MerebAndi .... :" Koo~ware :' 

Imports, f,o.b. ,.,. .on .... .... - " - 8 - " - .. -119 -1010 - -227 nvoer. v.lI.b. 
ExporlII. f.o.b. .... .... .... .... 3{) 1 31 " 72 73 - '" Uitvoer. v.Lb. 

TlUDJ: B.l.I..l.NOIl .... n" .... . .. - " - 7 - 24 - 23 - 47 - " - - 82 IIANOELliBAL.l.NS 
Nllt Gold Output " .. .... .... .... .... - - - - - - 74 74 Netto ,oudprodUkaie 
Other Current It.em.a (net) .... .... .... - 8 - 1 - • - I. - 19 - 18 - - 37 Ander oponde polite (netto) 

B.l.I..l.NOJ: ON CulmDn- AoooONT .... .... - ,. - 8 - 33 - 33 - .. - " " - .. aAL.Uo""IJ IN LoPENDE R:n:J:NIl'I"o 
Not Private Capital Movementll: Netto partikuliere kapitaalbe~ 

Capital for Inveet.mont .... .... .... 1 - 1 , 3 

} 
Kapit&aJ. vir be1egging 

Repatriation oI Capital .... .... - - - - - Repatria&ie van kapita&l. 
Migrantll' Capital .... .... .... .... - - - - - " - " Migrante kapit-llal 
Trad& Credit.e .... .... .... } Re.ndelekrediete 

Omillliona and Error!! .... .... .... .... - 1 1 - - 3 - 3 Wes:\atinga en foute 

TOTAL .... .... .... .... . ... " 7 32 " 66 " 74 18 T=~ 

KOIl1'I!:N8£tu:Nl)1!: OrnsIl!iu: .Io'l:N.l.N8~· 
CoIl1'ElI1IArOBY OITlOlAL FIlf.I.NODfO: [NO: 

~~~~ar Drawing IMF .... - • - - • - - • - - - • Terugbetaling dollarlrekking TMF 
Of&i1!.1e loninga : 

S~li.ng (net) .... .... .... .... . ... - - - - - - - - Sterling (netto) 
U.S. doUans .... .... .... .... .... • - • - , - - • V.S.A. dollani 
Swiaa france .... .... .... .... - - - - - - - - Swiu.eree franke 

Short-torm Liabilitiee .... .... .... .... - - - - - - - - Kontermynverpligtings 
Multilateral Transf8ni (net) .... .... - 2(1 • - 11 32 21 - 21 - - Multilaternlo oorboelringll (notto) 
Fore~ .. Holdingat .... .... 11 - , 9 - 3 6 14 - 29 Buiteland8e valutRbesit· 
Gold tiona .. " .... .... .... W -, W " '" 31' - 74 - " Goudt.ransaksioe: 

• 
TO'l"AL .... .. .. .... .. . ... " 7 32 " .. " - 74 16 T== 

(1) U.S.A. and dependenciaB and othor Aroorican account countries. (l) V.B.A. en afhanklike gebiede en ander V.B.A.·doliar gebiede. 

(') Canada and Newfoundland. 
(2) Ka..uu.da <In N<lwf •. Hluo:n..ud. 
(3) Berberekon op ~ondalag van koopB-- of verkoopeba8is. Byvoorbeeld: 

(3) Adjusted to purchase.ealea bllllill. For oxamplo, import.e of oil and petrol invoere van 0 io en fI:,trol vanuit Iande buit.e die V.B.A ..... aarvoor 
from ouwde tho U.S.A. for which payment hIUI been made in U.S. betaling in V.S.A. dol~ IUUI die V.S.A. gomaak is, word l1li invOllnl 
dollara to the U.S.A., are lIhown l1li importa from the U.S.A. vanuit die V.S.A. aangetoon. 

(.) Vir die doeleindea van hierdio tabel w""' 'n toenllme in buitelandae 
(") For the p~ of thill table, an inCl"'ell8fl in fore:e excbauge holdiD,ga ill valut&beait deur 'n minust.eke.n en 'n IIlnamo dour '0 p lust.ekoo &an. 

indicated y a mioUII IIigo and a deereaso by II P ualligo. gedui. 

(Ii) Theee.figuree repnlllllnt the Union', 8aloe of gold bullion lind gold product&. (') Hierdie ayre,", vertoonwoordig We Unlo ~ verkope ~ .tMfgoud an 
goudprodukte. 

(6) This ~ reBoot. the change in the Union'. gold holdinga. An incr&l"\llll (6) Hierdie syfor weentpiei!1 die vorandering in die Unie 80 goudbeait, " n 
ill· 'cated by a mioUlIlign and a dooraaIIo by II plUiIligo. Toename word deur 'n minUiteken en 'n afnamo dour 'n plWlteken 

(0) Prelim.inary eatiwat.ea. 
aa.n,gedui. 

(.) Voorlopige lkatt.mg.. 

• 

. 
,~ . 
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