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IV. 

BRIEF REVIEW OF ECONOMIC CONDITIONS IN THE UNION IN 1948. 

The Union has passed through another abnormal 
post-war year, during which a number of newall­
time records have been establ ished. It may be of 
interest, therefore, to present a brief review of the 
]lrincipal phases of economic development duri ng 
the year 1948, based on such available indices as 
may he regarded as business baromelers. While 
several steps towards improvement in the field of 
statistics were taken in the Union in 1948, there sti ll 
remain the wide gaps ill respect of volume indices 
of production, imports and exports, and value 
indices of retail sales, slocks, wages and investment, 
which make it difficult to assess the situation ill 
its entirety. (See also chart, p. \8.) 

PRODUCTION. 
Agriculture. Pr.eliminary estimates by the 

Division of Economics and l\'larkels indicate that 
the gross value of agricultural production inc reased 
from a level of about £62 million in 1937-38, 10 

alJout £145 million in 1946-47 and about £177 million 
ill 1947-48, i.e. from an indc.x of 100 in 1937-38, to 
about 234 ill 1946-47 and 285 in 1947-48. If these 
index numbers arc deflated by the available price 
index fo r agricultural products, it would appear 
that the Jlhysical volume of agricultural production 
increased from an index of 100 in 1937-38, \0 

roughly 117 in 1946-47 and 122 in 1947-48. These 
figmcs CO\'cr the years July LO June, and it may be 
added that, according to the Division, larger crops 
in most types of agricultural produce were realised 
during the calendar year 1948, than in 1947. 

Mallli/ac/llfi"y. No up-to-date figures are avail­
able. on the total output of manufacturing indus­
tries, but judging by the monthly index of employ­
ment, there was a continuation during 19"8 of the 
steady upward trend registered during the twO 
preceding post-war years. Whi le the index number 
for December, 1948, is not yet available, it appears 
that total manufacturing employment increased by 
about 8% between December, 1947, and December, 
1948, bringing the level to more than 700/g aocl\'e 
that of 1938. Over the same twelve months employ­
ment in the durable-goods industries increased by 
about 10% compared with about 6"10 in the case of 
the non-durable goods industries, a developm'!nt 
which is more ill line with the history 01 the 
expansion phase o f the business cycle than the 
Union's experience from 1939 to 1945, when, under 
the prevaiiing wa r conditions. the non-durable 
goods industries tended to advance as fast, ii nOI 
faster, than the durable goods industries. 

Milll'trg. The total value of mineral production, 
after decl ining from £126.7 million in 1946 to 
£120.5 million in 1947, chi cAy on account of the 
strike on the gold mines in that year, increased 

again to £126.8 million in 1948, compared with a 
figure of £132.2 million in the peak year of 1941. 
Gold production amounted to 199.9 million (1 1.6 
mill ion fine ounces lin 1948. which, d isregdrding 
the strike year 1947, r.eAected a continuation of the 
downward movement started in 1941, wheu pro­
duction amounted to Ll2 1.0 million, i.e, 14.4 million 
fine ounces. This downward tendency is to be 
attributed mainly to the rise in mining costs rela­
tive to the fixed price of gold, and the shortage 
of mining labou r. The production of base minerals 
increased from 115.8 million in 1947 to £17.0 million 
in 1948, and diamond output from £7.2 million to 
i8.7 million. In the case of coal production a 
newall -time record of 26.0 million tOilS, valued :11 

£9.1 million, was estalished in 1948. 

FOREIGN TRADE. 

With regard to imports, the Unioll had to meet, 
in 1948, not only its normal current requirements. 
but also the auditional demand for overseas goods 
arising firstly, from that jlart of the backlog 
accumulated during the war years which was 110t 
satisfied in 1946 and 1947; secondly, from Ihe 
country's rapid post-war industrial develollment j 

ami, thirdly, from the fear of import control which 
had apparent l)' vrompted importers to build up 
excess stocks in a11licipat ion of rcst rictions which 
we re only introduced in Novemhcr. Unde r these 
condi tions the Un ion's iml)()rt5 (Lo.b.) rose to the 
new record level of about 1354 million in 1948, 
compa red with about £300 million in 1947, and 
about i96 million in 19.38. Of the 19~8 figu re. 
approximately 1210 million represented imports 
from the Non-sterling area and £144 million 
imports from the Sterling a rea. 

On the other hand, largely on account of 
increased agricultural production and higher prices 
received, the total value o f the Union's exports of 
merchandise increased from about £100 million in 
1947 to about £134 million in 1948, compared with 
a figu re of about £33 mill ion in 1938. O f the 
exports of about £134 mill ion in 1948, approxi­
mately i76 mill ion went to the Sterling a rea and 
IS8 million \0 the Non-sterling area. In addition, 
the Union exported £163 million of gold in 1948, 
compared with £142 million and i(/} million in 1947 
and 1938, respectively. 

BALANCE OF PAYMENTS. 

As a result of the highly abnormal level of 
imports, the Union had a record current deficit 
(excluding gold ) of about £260 million with the 
outside world in 1948. Preliminary estimates 
indicate that ahout 181 milliol1 of this amount 
represcl1Ied the current deficit with the Sterling 



Y. 

KORT OORSIG VAN EKONOMIESE TOESTANDE IN DIE UNJE IN 1948. 

Oie Unie het so pas nog 'n abnormale na­
oorlogse jaar bclcef, waarin 'n hele aantal nuwe 
rekortls opgcstel is. Oil kan dcrhalwe van belang 
II'CCS om 'n kort oorsig vall die belangrikste lases 
van ckonomicsc olltwikkding gedurcnde die jddr 
1948 le gee, gchaseer op beskikbare indekse wat .. s 
ckonomie.se barometers bcskou mag word. Terwyl 
ill 1948 in die Unie heelw1!.t \·ordering op die 
gcbicd van statistick gcmaak is, bly daar nogtans 
die lecmtcs L.a.v. indekse van die fisiese omvang 
van produksic, invoer en uitvocr. en waarde-indcksc 
van kleinhandelsomsettc. voorradc. lone en belcg· 
g ing, wat die beoordeling vall die globalc posisie 
bema!!ilik. (5itn ook gratick, b. 18.) 

I'RODUKSIE. 
LUlldbou. Voorlo]Jigc skattings van die 

t\fdcling Ekonomie en Markte dui aan dat d ie 
brulo waarde van landoouproduksi\:. van 'n peil van 
ongevec r I62 miljocn in 1937-38 tOl omtrcnt IJ.l5 
miljocn in 1946-47 en ongeveer II77 miljocn in 
1947-48 toegneem het, d.w.s. van 'n indeks van 100 
in 1937-38 tot omtrent 234 in 1946-47 en 285 in 
1947-48. As hierdie indekssyfcrs met die beskik­
ba re prysindeks van landoouprodukte gedefleer 
word, blyk dal die fisiesc volume vall landboupro­
UUk5ic vall ' /I iuueks Villi 100 ill 1937-38 tut llaaMC­
by J 17 in 1946-47 en 122 ill 1947-48 v,crmcerder 
het. Hierdie syfers geld die jaar JuJie-junie, en 
bygevoeg kan word dat, volgens die Afdel ing 
g roter oeste ill die mceste soone landbouprooukte 
gedurelldc die kalenderjaar 1948 as in 1947 behaal 
is. 

Nywerllcid. Gcen syfers aangaande die totale 
produksie van lIywerhede is vir die jOllgste tyd 
beskikbaar nie, maar le oordeel na die maandcliksc 
indeks van werkverskaffing, was daar gedurende 
1948 'n voortsetting van die bestelldige opwaa rtse 
neiging wat tydens die twee voorafgaande na­
oorlogse ja re aangeteken is. Alhoewel die indeks­
syfer vir Desember 1948 nog nie besk ikbaar is tlie, 
wi l dit voorkom of die totale werkverskafling ill 
die nywerheid met ongeveer SOlo tussen Desembe r 
1947 en Dt:sember 1948 toegeneem het, as gevolg 
waarvan die peil tOt meer as 70% be die vall 1938 
gebring is. Oor dieselfde twaalf maande het werk· 
verskaffing in die nywerheid wat duursame goedere 
produscer mel omtrent 10'% in vergelyking m':t 
onge\'eer 6% in die geval vall die nywerheid wat 
nie-duursame goedere voonbring, toegeneem; 'n 
omwi kkeling wal meer in ooreenstemming is met 
die verloop van die fase van die slygende konj unk­
wur dan die gang vall sake in die Unie "allaf 
1939 tot 1945, toe die nYlI'crhcid wal nic-duursame 
goedere produseer, in dit: heersende oorlogsom­
.uandighede, geneig WRS om net so vinnig, indi en 

nie vinniger nie, as die nywerheid wat duursame 
gaede re produsecr, uit te brei. 

M),"bou. Na 'n dal ing vanaf £126.7 mi ljoen in 
1946 tot £120.5 miljoen in 1947, hoofsaaklik as 
gevclg van die staking aan die goudmyne in Jaas­
genoemdc jaar. het die totak waa rde van minerale­
produksie weereens tOt £126.8 miljoell in 1948 
geslyg, vergeleke met die hoogtepunt van £1J2.2 
miljoen wat in 1941 bcreik is. Goudproduksie het 
in 1948 £99.9 lIliljoen ( 11.6 miljoen fYII onse) 
bed ra, wal, afgesien van die stakingsjaar 1947, 'II 
voortsening wecrspiee! \,all die dalende neigillg wat 
"anaf 1941 ingetree het, toe die produksie I12 1.0 
miljoen, d.i. 14.4 mi1joen fyn ons!!, bedra het. 
Hierdie dalende neigillg moet in hoofsaak toegc­
skryf won1 aan die stygende produksiekoste rclalief 
tot die vaste prys van goud en aall die lekort 
aan mynarbeid. Die produksie van onedele 
minerale het vall £15.8 miljoen in 1947 tot I17.0 
mi ljocn in 1948 loegeneem, en die produksie van 
diamante van £7.2 miljoen tot I8.7 miljocn. 
Sleellkoolproduksie het ill 1948 'n nuwc hoogtepunt 
vall 26.0 miljo.cn ton, gewaardeer teen I9.1 llliljoen, 
bereik. 

llUlTELANDSE HANDEL. 
Wat iuvoer betrer, mocs die Ullie in 1948 ]lie 

aileen in sy normale Jopende behoefles voorsien nie, 
maa r ook ill die bykolllslige vraag na oorsese 
gocdere wat ontstaall het as gevolg van, eerstens, 
die deel Vl!.n die behocftcs wat tydens die oorlogs­
jare opgchoop maar nie ill 1946 en 1947 bevredig 
is nie; t weed ens, die land se snelle na-oorlogsc 
nywerheids- en lllynoou-ontwikkeli ng ; .ell, der­
dens, di e Hees vir illvoerbeheer wat invoerders 
oenskynlik aangespoor het om surplus voo rrade op 
Ie bou in afwagtillg van die beperkings wat eers 
in November opgele is. In die omstandighede het 
die Unie se invoer (v.a.b.) die n!llVe hoogtepunt 
YlUl ongeveer I354 miljoen ill 1948 bcreik, vergeleke 
met omtrent £300 mi ljoen in' 1947 en ongeycer £!J6 
mi ljoen in 1938. Van die sy fer vir 1948 was 
ongeveer £210 miljoen invocre uit die nie-sterling· 
gebied en I J44 miljoen iuvoere. nit die. steriing­
gebied. 

Andc::rsyds hel , hoofsaaklik <IS gevolg van 'n 
grotcr landbouproduksie en hocr pryse, di e tOlalc:: 
waarde van die Unie se uiwoere van koopware van 
omtrent flOO miljoen in 1947 tOI ongevcer £134 
miljoen in 1948 tocgcnecrn, vergelcke met ongeveer 
.£33 miljoen in 1938. Van die uitvoere van omlrem 
£ 134 miljoe.n in 1948 het nagenoeg £76 mi ljoen na 
die slerlinggebied ell I58 miljoen na die nie­
sterlinggebied gegaan. Hierbc.newens het die Unie 
in 1948 goud ter waardc Vim I I6J mi ljocn uitgc\'ocr, 
~rgcleke met II42 miljoen en £.69 miljocn in 1947 
en 1938 respekliewelik . 



area and about £Ji9 million that with the Non­
:;terling area. Taking into account the gold pro­
uuction ( less net gold consumption in the Union) 
of about £99 million, as well as tbe estimated net 
capital inflow of £75 million, the bulk of wh ich was 
rel;cived from the United Kingdom during the first 
four months of the year. it is found that the total 
uefici l with the outside world amounted to about 
£86 million. To finance this ueficit, the Union had 
to draw on its gold resef\'es to the extent o f £62 
lTlillion and to utilise £24 million of its exchange 
resources. Thus, taking account also of the gold 
IUlm of £80 million to the United Kingdom. on the 
une hand. and the dollar drawing of about £2 
million on the International Monetary Fund, on the 
other. the country's combined gold and exchange 
resources, as measured by the holdings of the 
Reserve Bank, the commercial banks and the Union 
High Commissioner in London, declined by £164 
million during the year. 

To cont ract imports ami stop the drain on the 
coulltry's gold and dollar reserves, the Union 
lioveTllment decided in November, 1948, to prohibit 
the importation of certain inessential commodities 
and to ration the country's non-sterling exchange 
ill respeCt of the imllOrtation of othe r goods. More 
rccently the Minister (,If Finance announced the 
LllstLlution of a full system of commodity import 
control, which would be applicable to imports from 
the Non-sterling area, as from the 1st of july, 
19~9. when the present restrictions would cease to 
a]lply. and, in respcct of imports from the Sterling 
area, from a date to be announced. 

J\10NEY IN CIRCU LATION, 

The quantity of money in circulation in the Union 
declined from £421.2 million at the end of 1947 to 
i4IS.i million at the end of 1945, compared with 
a figure of £99.5 million at the end of 1938. This 
decline of £2.5 million during 1948, was the 11et 
result of an increase of £3.1 million in notes :md 
coin in circulation and a decrease of £5.6 mitJion 
ill the banks' demand deposits, and, ahhollgh small, 
represented the first decl ine registered in the 
Iluantity of money in any year since 1937. A much 
stronger decline was expected in view of the 
Union's large unfavourable balance of payments 
un current account, but this was almost completely 
offset by the inAationary pressure caused by the 
net inAow of British capital, the expansion of 
£68.1 million in bank cr,edit ill the Union, and the 
shift of £13.4 million from time to demand deposits 
with the commercial banks. 

To relieve the inflationary pressure. restrictions 
un capital transfers from the Sterling arca were 
imposed in March. 1948, and, towards the end of 
the year, the comme rcial banks we re asked, "as 
a matter of positive public policy, to cont ract credit 
facilities for non-produetille purposes generally, 
and to restrict advances in the case of the less 
essential jlnd ollerdeveloped industries, with due 

vi. 

regard to thc obvious need for exercising discretion 
and alloiding unnecessary disturbances ". Capital 
inflow started to decline after April, 19.J.8, and the 
effect of the restriction of credit became apparent 
in january, 1949. During the latter month the 
commercial banks' discounts and advances in Ihe 
Union declined by £2.6 million. but since their 
inlleslmen!S in the Union increased by £2.2 mi llioll, 
Ihe net decline in commercial bank credit amounted 
to £0..1 mill ion. In addition, Reserve Bank credit 
declined by £4.8 million, so that the coulltry's 
IInfavourable balance of paymellls, as reflected in 
Ih~ f:lll nf £11.4 million in the Reserve Bank's ' 
combined gold and exchange holdings, was allowed 
to have its full effcct on the quantity of money in 
circulation, which thus dropped by £15.7 million 
during that month. 

Bank debits, which lIIay be roughly regarded as 
all index of money in circulation adjusted lur 
velocity of turnove r, increased, in spite of tht.: 
decline in stock-market activit)' , from an index of 
328 in December, 1947, to a lIew peak of 367 III 

JUlie. 1948, compared with a monthly average of 
100 in 1938. Thereafter it dropped to 333 in 
November, but increased again to 362 in December, 
19~8. Excluding seasonal movements, it would 
appear Ihat there was a declining tendency towards 
the end of the yea r. Velocity of turnover of 
money showed a slight upward trend. but remaim:i.l 
below the 1938 level. 

COMMODITY PRICES. 
The Union wholesale price index (all goods) 

\Continued its upward lIIovement du ring the year 
rising frolll 169.5 ill December, 1947, to 177.\1 ill 
Oeccmbe r, 1948, compared with a monthly average 
of 100 in 1938. It is interesting to nOte, however, 
that this increase of nearly 5% over the twelve 
months, was accounted for by an increase of 13.1 0/" 

in the case of imported goods, the price index for 
Union goods having shown a small decline of i% 
over the year. 

Retail prices also continued to rise, the index for 
all items (Base; 1938;:;100) increasing from 141.3 
in December, 1947. to 150.2 in Decembcr, 1948. 
This increase of 6.3% over the twelve months, 
W:I.'>; I:l.rgely the result of Ilrice increases registered 
under" Sundries" which include clothing. medical 
and wilet goods. etc. Excluding sundries, the com· 
bined index for food . fuel, light and rent increased 
by only 0.9"/0 over the year. 

SHA RE PRICES. 

Contrary to commodity pri\Ces, all the ,,"ailab1c 
share-price indices (Base: 1935=100) showed 
downwa rd trends for the year. The index for 
non-producing gold mines dcclined from 375.0 in 
December, 1947, to 290 in July, 1948. Thereafter 
it rose fairly strongly to 332.7 in September, only 
to fall back to 291.9 in December, 1945. 1n the 
case of producing gold mines, the index, after rising 



llETALlNGSllALANS. 
As gcvolg van die abnormaa l grout Jnvocre, het 

die Unic se balans in IOJlende rekening met die 
buitcwercld in 1948 'n rckord tekort (goud uitge­
sonderd) van ongeveer £260 miljoen vertoun. 
VoorloJlige skattillgs dui aan dat omtrcnt £81 
mil joen vall die bcdrag die tckQrt ill lopende 
rekening met die sterlinggebied en ongeveer Il 79 
miljoen die mel die nie-stcrl inggebied verteen­
woordig het. As die goudproduksic (minus neHO 
goudverbruik in die Unie) van omtrem £99 miljoen, 
;(sook die buaamdc netto toestroming van hpitaal 
\'a n ollgeveer £75 miljoen waa rvan die groolste' 
gl'lleel!e uit die Verenigde Koninkryk gedurende 
die eerste vier maande van die jaar afkomstig was, 
ill ag gcneem word, blyk dal die totale tekort teen­
our die buitcwercld omtrent £86 miljoen beloop het. 
Om hierdie tekort aan te suiwe r, moes die Uni t £62 
miljoell van Sf goudreserwes ell £24 miljoen van 
sy valutavoorrade gcbruik. As verder ook di e 
goudlen ing van £80 miljocn aan die Verenigde 
Koninkryk, ellersyds, en die dollartrekking van 
ongeveer £2 miljoen op die Internasionale Monctcre 
Fonds, andersyds, in aallmerking gencem word, het 
di e land sc ge.5amelltlikc goud- en valutavoorrade, 
soos gemeet aan die besit van die Reserwcbank, die 
handclsballke en die Unie se Hoi! Kommissaris in 
Londen, gedurem.le die jaar met £164 miljoclI 
gl'tlaal. 

Ten dndc inlloere in te kort en die uitpuuing vaLl 
die land se goud- en dollar\'oorrade SlOp II': Sil, hel 
die Unie·rcge ring in November 1948 besluil om die 
in\'oer van sekere ontbeerlike goedere Ie verbied 
en die land se /lie-sterling-valuta in verband met di e 
invoer van ander goedere Ie rantsoeneer. Sedert­
dicn het die Minister van Finansies d ie invoering 
van 'n volledigc stclsel van goedere·invoerbeheer 
aangekondig, wat valla f 1 julie 1949, wallnec r di e 
huid ige beperkings veTval, vir die invocre uit di e 
uie-sterlinggebied sal geld, en in die geval van 
invoere uil die sterlinggebied, vanaf 'n dalum wat 
nag aangckondig moct word. 

GELD IN QMLOOP, 

Die hoeveelhcid geld in omloop in die Unie hel 
van £421.2 miljoell per cinde 1947 tOt £4 18.7 miljoen 
]ler dnde 1948 gedaal, vergeleke mCI 'n syfer van 
£99.5 miljoen per dude 1938. I·herdic "erminucring 
van £2,5 miljoen gedu rende 1948 was die lIettu 
rcsultaat van 'n loename V~l £3.1 l11iljoell in llie 
hoeveelheid banknotc ell munt in omloop en 'n 
afna me van £5.6 miljoen in die banke se on mid­
llcl lik opcisbare deposito's, en, alhoewel geri ng, was 
dil die eerste afnnme ill die hoevcelheid geld in 
omloop gedurende enige van die jan: sedert 1937. 
~ I e l die oog op die Unie se groot ongunstige 
bClalillgsbalans is 'n vcel sterker afname verwag, 
m;lar dil is fcitlik geheel en a! uitgewis deur di e 
inflasioll istiese druk wal veroorsaak is deur die netlo 
tOestroming van Britse kapitnal, die uitbreiding 

vii. 

van bankkrediet in die Unie tOt 'n bcdrag van 
£68.1 miljocn en die verskuiwing van £ 13.4 mi ljocn 
van lermyll- lIa ollmiddellik olleisba re deposito's by 
die handelsbanke. 

Om die inflasionistiese druk te verminder, is in 
Ahart 1948 beperkings op kapitaaloordragte "anaf 
die sterlillggebied gele, en teen di e ei ude van die 
jaa r is die handelsbanke versoek "om in hierdie 
saak va n positicwe opellba re beleid, kredietlasiliteit~ 
vir onproduktiewe doelei ndes in te krimp, en ook 
voorskotte aan die minder noodsaaklike en ooront­
wikkeldc bedrywe te beperk, met behoorlike illag­
neming van die klaarblyklike vereisle om diskr.essie 
uit te oefen en onnodige versteurings Ie vermy·'. 
Die toevloeiing van kapitaal het Ilii April 1948 begin 
afneem en die kredietbcl)erkinf; het sy uitwerking 
in januaric 1949 begin loon. In laasgenocmde 
rnaand hel die handelsbanke se diskonteringe en 
voorskott~ in die Unie met £2.6 miljoen a fgeneem, 
maar aangesiell hulle beleggings in die Unie met 
£2.2 miljoell toegenecm het, was daar 'n IIcHO 
afname van £0.4 miljoen in handclsbankkrc:di et. 
Boono]> het Reserwebankkrediet met £4.8 miljoen 
a fgeneem, sodal die lalld sc ongullstige betalings­
balans, saos weerspieCl ill die daling van £1104 
milj oell in die Reserwcbank se gesamellllike goud­
e ll valutabesil, toegelaal is om sy volle uitwerking 
op die hoeveclhcid geld in amloop Ie he, en byge­
volg het laasgenoemde gedurende daardie maand 
1I1et £15.7 miljoen gedaal. 

Bankdebc:tte wat min of meer as 'n indeks van 
die geld in 01111001', gekorrigeer vir ver'a nde ringe in 
die omloopsnelheid, beskou mag word, het, ten spyle 
va n die afname in die bedrywigheid op die effekte­
ueurs, van 'n indeks van 328 in Desembe r 1947 tal 
'n nuwe hoogtepulll van 367 in junie 1948 geslyg, 
\'e rg~leke met 'n maandelikse gemiddelde va n 100 
in 1938. Daama het dit gedaal tOt 333 in November, 
maar lVeer tOt 362 in Desembcr 1948 toegcncem. 
Word seisoellsbewcgings uitgeskakel, dan wit dit 
\·oorkom aso f teen die d nde van die jaar 'II dalende 
nciging illgetree het. Die omlooJlsnelheid van geld 
hel 'n geringe stygende ncigillg vertoon, maar nog­
tailS onderkant di e 1938 pei! bly beweeg. 

PRY SE VA:-1 I-lANOELSWARE. 

Die Unie se groothandelsprysimleks l ;dk 
goedere) het sy 0pwilartsc beweging geJur~mk- ,lie 
jaar \'olgl'hou en toegencem VlUl 169.5 in Ocsembcr 
1947 tot 177.9 in Oesember 1948, vergeleke met 'n 
ma andelikse gemidddde vall 100 in 1938. Oit is 
cgter imc:ressant om op Ie let dat hierdie styging 
\·an bykans 5°/" oor die t\Vaalf maande, veroorsaak 
is deur 'n tocllame van 13.1"/" in die. ge.val van 
1l1gevoerdc goederc. lerwyl die prysindeks vir Unie 
goedcn: gedurende die jaar 'n klein afname van 
i% vertoon hcl. 

Kleinhandelspryse he.t ook verder gestyg, sodat 
die indeks vir aile poste (basis: 1938= 100) van 



from 126.1 in December, 1947, to 137.8 in February, 
1948, declin~ steadily thereafter to 102.6 in 
December, 1948. On the other hand, the index for 
Industrials rose steadily from 256.8 in December, 
1947, to 276.8 in April, 1948, before it started its 
downward movement to 225.4 in December, 1948. 
These downward tendencies may be associat'!d 
principally with the continuation of the declining 
trend in the gold output and in mining profits 
and dividends; the falling off' of the inAow of 
capital duri ng the yea r ; and the fact that although 
money in circulation rema ined on a high level, 
there was a tightening tendency on account of 
uncertain world economic conditions. 

REAL ESTATE TRANSACTIONS. 

The index (Base: 1938;:: 1(0) for the value of 
prope rty transactions in the Union, based on the 
2% transfer duty paid, increased from 384 in 
December, 1947, to a new record monthly peak of 
550 in June, 1948. Therea fter, it declined sharply 
to 370 in December, 1948. According to property 
agents it would also appear that, at least during th'! 

viii. 

latter half of the year, the gap between buyers' 
and sellers' prices was gradually widening, and it 
seeins, therefore, that du ring this p'!rio<l not only 
fewer properties were sold, but also at a lower 
level of prices. 

COKCLUS IO N. 

From the brief picture presented above, it is 
clear that the economic cycle of the Union, which, 
apart from a minor setback in 1938-39, has been 
strongly on the upgrade since the depression of 
1930-32, reached a new high level during 1948. 
Some of the indices r eviewed, however, notably 
share prices, showed downward tendencies for the 
year, while in other cases, for .example, bank 
debi ts and property transactions, it appeared thai 
tleclining movements were setting in towards the 
end of the year after new record peaks had been 
established ill the course of the year. 

T. W. Dr. JONGH, 

Sialis/iciau. 



141.3 in Desember 1947 tot 150.2 in Des.cmber 1948 
toegelleem het. Hierdie toename van 6.3% oor 
die twaalf maande. is hoofsaaklik die gevolg van 
Ilrysstygings in die pos "diverse", wat kl~rasie. 

mediese en higic:niese benodigdhede. ens. omvat. As 
"diverse" uilgesluit word, het die gesamcntlike 
indeks "ir voedsel, brands[Of, lig en huishuur slegs 
mel 0.90/0 oor die jaar toegeneem. 

AANDELEPRYSE. 

In teenstclling met die pryse van handelswarc. het 
al die beskikbare ind~kse van aandelepryse (basis: 
1938=100) gedurende die jaar 'n dalende miging 
\·crtoon. Die indeks vir nie-produserende lOud­
myllc het van 375.0 ill Desember 1947 tOt m in 
Julie 1948 gedaa1. Daarna het dit rede1ik sterk 
gestyg na 332.7 in September, maar in Desembcr 
1948 weer na 291.9 teruggesak. In die geval van 
proonscrcnde goudmyne het die illdeks, mi 'n Styg­
ing van 126. 1 in Dcsembcr 1947 tOt 137.8 in 
Fcbruarie 1948, geicideJik tot 102.6 in Dcscmbcr 
1948 gedaa1. Andersyds het die indeks van nywer­
hcidsaalldele gelcid~ l ik van 256.8 in Desembtr 1947 
tot 276.8 in April 1948 toegeneem, voordat die 
afwaartse beweging na 225.4 in Desembcr 1948 
hegin het. Hierdie dalende neigings i~ hoofsaaklik 
in verband te bring met die aanhoudende a fname 
ill die goudproduksie ell in die winste en dividellde 
\'an mynmaaukappye; die ainame gedurende die 
jaM in die toestroming van kapitaal; en die feit 
dat, hoewel die hoeveelhcid geld in omloop groot 
gebly het, daar, weens die onsekere ekonomiese 
toestallde in die were.Jd. 'n neiging tot 'n relatiewe 
skaarsle van geld be(in intr~e het. 

TRANSAKS IES IN VASTE EIEN DOM. 
Die indeks (basis: 1938=100) van die waardc 

van ciendomst ransaksies in die Unie, gebaseer 011 
die vereiste ZOk hereregte, het van 384 in Desember 
194i tOl die nuwe maandelikse hoogtepullt van 550 
in Junie 1948 gestyg. Daarna het dil skerp gedaal 
tot 370 in Desember 1948. . Volgens eicndoms­
agenle wil dit ol:oorkom asof die gaping tussen 
kopers- ell verkoperspryse. altans gedurende die 
tweede helfte van die jaar, gaandeweg groter 
geword het, en dit blyk dus dat gedurende hicrdic 
periode nie aileen minder eiendomme \'an die han!! 
gesit is nie, maa r ook teen laer pryse. 

BESLUIT. 
Vit die voorafgaande kort oorsig blyk duidelik 

dal die ekonomicse siklus in die Unie, wat, aigl'siell 
van 'II geringe terugslag in 1938.39, sederl die 
del1ressie vlln 1930-32 nog steeds sterk opwaarls 
hcweeg hel, 'n Iluwe hooglepunl gcdurende 194R 
bereik h~t. Sommige va n die hierl)O bcsprcckte 
indeks~ , in die besonder aandelepryse, het egter 
gedurende die jaar dalende neigings vertoon, terw},1 
by ander, byvoorbeeld bankdebeue en transaksies ill 
vaste eiendom, dit 'geb1yk het dllt dalende bewcgings 
teen die eillde van die jall r ingetrce nel, natla! IlUWt" 

h()()gu~punte in die loop van die jaar bercik is. 

T. W. DE JONGJI, 

Siafistibs. 
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LIA IU L lTI£8-LAS'fE 

D~l'oslw 
End of- Notcein Dl!:l'Osl'l'o'a 
Eno- Circulatiou' 

BlUl.knot(l in 
oroloop' BBnkel'lJ GovBrnmullt 

&"kiol'lJ Staate·. 

I:KIO- Doo. / Dee. .... .... .... to,lHO 23,72 1 4,623 
1!l40- Doo./.Dee. .... .... ... 24,56!1 44,284 2,4:15 
1!l41- DeC./ Dee. .... ... 30.236 40,633 15,616 . 
1942- Doo,/Des, .... ... .... 30,761 98,956 2.573 
1943-Doo./Dcs. .... .... ... 61,175 124,923 5,379 
tU44-Doc./ Dcs. .... .... .... 60,0211 154.224 4,lUi 
194a- lJe<:./ Doo!. .... .... .... 61i,H3 1 184,565 11.773 
10411 _ Doo,/I)68, .... .... .... 06,860 148,236 30.1134 
11I47- Deo./Des. .... .... .. .. 65,78!! 168.715 0,687 
11l48-Dec./ Doe. .... .... .... 68,566 116,453 6,389 

1948--Juno/Jwuo .... .... .... 64,863 161,2:66 n,307 
July/Julie .... .... 65,442 144,3 15 II,MII 
August/AugUiltUi .... .... 65,351 130, 103 0,525 
Septem bor .... .... .... 65,768 134,202 7,642 
Octobor/Oktobor .... .... 66,205 123,834 7,607 
Novembor .... .... .... 66,N6 112,507 7,642 
DecemborlDoeember ... 68,600 96,463 6,389 

11H\.I--Janliary/Jallllario ... . .. 66,30 1 83,95 1 7,139 
FobruaryWebrua.rio .... 06,283 76,47 1 6,6 16 

Other 
AIIOOM.! 

4,367 
a,OM 
7,31'i9 
6,035 
11,329 
7,366 
6,266 
6,897 

10,0&0 
10,0&3 

7,682 
8,824 
6,887 
7,432 
7,8m! 
1,825 

10,053 

9,669 
7,11117 

I.--sOUTH AFRI CAN RESERVE BAlIo'X 
(£ SA thoUlltlnda) 

'1'otal 
LiRbiliLiOil GolJ Coin 
or AMOte .n' GolJ 

'I'olalo Bullion l Prornium" 

'M'" GouomunL Goud· 
of bate .n 

staafgouo' 
premie" 

57,400 29,140 14,824 
8 1.1151) 43,340 21i, II 4 

IU7,1I7 44,465 29.217 
153.568 76,9M 61.027 
ID3, 137 85,625 611,466 
ta l ,3011 !l8,M& 1I1 .5!1I) 
275.29:1 I JO,IItJ9 11·1,900 
260,616 230.681 -
262,171 187,1 17 -
100,240 44,965" -
266,66& 91,640 -
235, 11 4 83,039 -
227,65 1 75.554 -
222,54!' 66,101 -
213,489 57,522 -
202,3 17 41,641 -
100,24.9 44.,965 -
174,631 45,004 -
164,271 44.765 -

" rom June, 1924, thUlltcm IIIcludOil thlll not(ll! of othor banks (or which IlIlblhty Willi 88!lumoo by th" lW110r vu Bank . 
Up to J Ulie, 1046, Iho iWm "Gold Coin and Bullion" ,hO"'B tho value of tho !told holdings at too old statutory pri ~"tl of 8411. I I '46<1. 
per fine ounce, whilo "Gold Premium" repl'OllOnta tho oifference betwee" thiJI vah~ and the amount a<:tually pai,1 by the HOIICfVO Unnk. 
On tho 30th ,J une, 1046, however, tho Ballk '~ gold holdingll were revaluod at the lIew statutory prico of 172". per fino ounl-e: and from 
t IlIlt cinlAl, t.horofore, lhe il.tlm "GoM Coin Rlld Uullion" ill aitow" at tho now statutory value. 
001.1 I_II to E"81""d, l~ebruary, IU48--£80 millioll . 
I n te rms of tho Arnondmont to the South Africa" Roaorvo Hank Act, this item "8.11 boo" c al c ulllk.~I, from tho 12th October, IMS, 
afle r dooucting from the Bank's liabi li ties to t·ho publie all amount equal to it" foreign _teo 

'1 .-COltJi\r~~nCIAL BAN KS 
• .. (£ S A II OUlUL (iIIl 

LIABI LITIES iN UNION- LAST.!'; BLNNE UNU: 

DSl'08ITS- D EI'OlIITO'S Total CASU Rl':s r.8v.:s-

End of- End 
Liabi]itios Gold Coin to Public 

'nd Demand' Fixod Savings 1'Otl\l Totale SuilBidiary Uullion Oruniddollik 
V~'" Spoor_ 'l'otaal verpligtinga Coin Goudmunt opoiJIbo.ro l teenoor Po.smunt publiok on 

s t_fgoud 

193~-Dec ./Dell. .... .... .... 76.056 18,368 6,017 100,4.41 10 1,360 518 54 
I040-Dec./I)o!I:. .... .... 99,720 18,637 6.439 124,796 126,708 724 538 
W4 1- Dec.[Dca. .... .. . ... 124.026 15,58 1 7.686 147,20 1 14 8,290 736 529 
1!!42- Dec.fl)ee. .... .... . ... 168,008 18.627 9,533 107,069 198,252 764 '" IO~3-Dec./Doa. .... .... .... Ul5,706 28.418 11,166 235,380 235,858 823 488 
1!l44-Doo·fDoe· .... .... 222.830 33.666 13,1163 270,469 271.075 '" 461 
I!N5-Dec./De!!. ... .... .... :l1l4.265 40,112 16,486 32 ],462 322.354 1,072 477 
I !)~ I>-Dec./I)o!I:. ... .... :lD1,636 32,684 15,978 340,299 34 1.673 1,207 512 
In~7-Dec./.Dee. .... .... .... 337,444 31i,83\) /5,852 392, 136 393,536 I,un "' 1948-Doc./I)o!I:. ... ... . 336,OIW 25,462 15,806 371,3 14 378,960 1,101 55 

IIl48-June/Junie .... .... .... 353.255 36,664 16.643 405,661 406,603 1,412 40 
JulYIJulie .... .... .... 344, 13:"1 36, 109 15,163 394,006 306,782 1,132 ·10 
Augtlllt/AuguatulI .... .... 342,!"I20 33,740 15.868 392,628 393.95f1 1.3441 73 
September .... ... . ... 34 8,057 33,678 J6,037 308,672 :"199.686 1,4fl7 ., 
OctoberlOkto1:wr .... .... 350,928 30,058 16,96'1 300,060 398,4M 1,223 Ie, 
Novomber .... .... 343,D51, 28,8 18 15,001} 388,679 300,360 1,366 '" Deeember/De!!ember .... 336,055 21),462 16,806 371,314 378,960 1.167 66 

194,9---Ja.nuary/Jenua.rie ... . .... 32 1,697 23.846 16,739 361,282 363,067 1,4.96 .. 
L ThiS Item Inolude. bsial:loell due t.o Governmont.'! and to Fonllgn DlUl.u. 



-SUID·AFRIKAANSE RESERWEDANK 
(i S A duillllnde) 

. 

, 
ASSETS-BATE 

DO'UCSTIC Lo~s &ND Ratio of Legal Roserve 
FOREION EXCIlANOE BJ.LL8 DIIiOOUNTlID AnV~CZ8 1.0 Liabilitiee to Public 

BUITELANPSF. VA.LtlTA Subllidiary BI:NNltLAND!lX LENINGS 1I:N InvfII!t. Varhouding vnn 
OItDISXONTI!:t:RDt: VOORSKO'l'TIiI: wollike f'6fIerwa lot 

Foreign Balances with Foreign Coin. monl.3 \·crpligtillgs teclloor P aMllunt W'88XLS Bcleggingll BiUII MOnet Central Ba,lklI To OOVOI"1'· publiok 
Buitclandllll at ea I Saldo'a by buiwla,ulao ~nmen:ial 'l'rBallury meut Olhor 

wiBaels DalW'ld aontralo ballke H audol, Skntki8 Ann Staat Andol'6 

8,008 707 10. 10. , 36 182 2,661 55· 8 
775 '10 1,04.3 " 3 - 3,600 74 1,615 56·9 
346 - 1,674 251 - - - - 28,13~ 44·3 94. .., 1,425 237 - - 2,800 '12 1,259 052·2 

1!l,31'i3 1,060 .., ,.. - - - I.no lS, IWl 45·0 
2~,1 1 9 - 2,345 263 - - 11,000 2, IM 9,683 43'0 
69,043 1,426 51. 263 - - - 3,804 2,689 41·) 
11,0« 1,675 4,89 1 302 - - - 6,762 3,003 1)1 ·4 
r,;I,06S 1,475 6, 148 382 - - - 8, 189 2,997 73·6 
32,361 700 2,6M '" - 620 11,600 00,921' 3,083 31'0' 

7 1,258 'Oil .10 397 - - - 85,876 2,055 :jfl·9 
67,557 ',000 ,2< 38' - - - 86,095 2,955 :16'5 
63,561 1,51iO 1,821 366 - 26 - 86,866 2,6M :14 ·8 
1>4,381 5Q 734 359 - 20 ',000 88,666 2,952 30·0 
{)(l,BOJ 676 037 320 - :W 9,100 87,721 2,952 38·0' 
43.756 225 8" 347 - 20 13,300 89,2 14 2,962 32·3 
32,361 700 2,666 32' - 520 11,600 DO,9!7 3,083 31 , 0 

21,936 ' 26 1,20 1 360 - 02. 3,700 9 1,258 5,784 32 ' 6 
JU,860 475 1,470 397 - 620 6,400 89,744 6,682 3J..!1 

l. Sodart JUlUe 11124 omvat luenho pOll (he note va" a"dor bElnko W8ar\,oor (ho Ret!orwobaolk 81Ul11'Jlrookhkhoui 8&IlVIUlr het. 
2. Tot Junio ilHO goo dio pos "goudmunton ltaa.fgoud" dio woardo &811 vEIn diegoudboait toon die vl'06fire lltatutlre pryll VI'I 849. 11· 4Sd, 

per fyn Onll, wrwyl "goudpromie" die vel1lk il i9 tU8IIen hia rdia waaroo on dio t-I rag wat dio Re8erwebe.nk inderdnad botaal hot. Or 
30 Junio 1946 ill die Bonk eo goudbeait egter harwsardoor lee .. die nuwo IIta tuttre prys van 1728. per ryn Onl!; on eodert dllnrdio ,hilum 
goo die I)()II "goudmunt en IIlaargoud" on.ll d ie nuwe 8tatutt1'6 WIIElrde aan. 

3. Goudleoing aan Engoland, Februnrie 11I48,- t80 miljoen. 
4. KragWflS dio WylIiging vtin die Wet 01' dio Suid·AfriklUlllJte Reaorwebank word hiemie posBedert 12 Oktobor lfl48 bOl'6kon nadnt 

'n t-Irag gelyk aan dio buiteland!16 bnl~ VM, die BIIlu< van By verpligtingil loenoor die pnbJiek a.rgotl'6k ill. 

- HAN'DELSBAloo"'K.E 
(£ SA duiBondo) 

ASSETS I.N UNION_ BATE BlNNF: UNLE RATIO TO L'ABII,'TLll:9 TO PUUL10 

KOIITA~"'T 
VERHOUO'NO TOT VltRPLlGT'N08 TY,Y, NOOII I'UULU::E 

tU:SY,RWU Di8Countl!, 

NotaH of flahulOOII with Loa,. 
Dt.counUl, and B.A. IWilcrvo S.A. Re8orl'o A<lvanOOlJ Tnvostmenls C •• " LoanB and Liquill 

Bank Ullnk 'I'olal Diilknnloringl', B<lICKlt'i uJ(B ROiMlrVOf! AdvllnOOll A_I& 
nanknote vlln Saldo', by 'l'otaAl Kontant DiskonWringe, Liquido 
B.A. Re8orwo· S.A. l'teaorwo. lOlling!! nn 

ruMll t """" lunings on "'11(.(, 
blink bank vOOf'"llkotw vool1lkot16 

:1,500 23,762 :!7,8M ,H,33:1 11I,!I!l7 :!7·5 53·6 .... 
:1 ,537 4",624 49,42!1 4~,072 :11,676 311·3 33-11 .... 
4,300 49,47:! 115,IUtL 43,307 411,1 If> 37 ·2 29·2 .... 
4,278 98,462 104,0 17 38,403 5:1,11/0 52·5 19'4 
1i,2111i 124,746 131 ,363 39,070 63,76 1 /iii. 7 16 ·6 83 • 6,276 16.J,1411 161,7llO 4!.SO I 04,893 69·7 15·8 •• ·2 
7,62!l 184,311 193,490 4e,776 82,284 IJO·. 14 ·6 B6· 1 
7,973 14 8,023 11l7,71( 90,895 u3,234 46·2 26·6 75·4 
11 ,721 168,614 178,604 116,023 103, 122 411· 4 20·7 73·~ 
11,430 96,701 107,360 158,124 117,171 28' 3 4 1,2 62'6 

7,603 161 ,378 170,404 131,334 104,420 41 ·9 32·3 70 -3 
6,6N 143,762 16 1,647 138,633 106,744 311·2 34 ·9 65·~ 
1,812 136,284 1411,514 144,980 105,612 30·11 36·8 64 ·0 
7,82!J 133,989 143,287 150,096 110,500 36·11 37·6 66-3 
0,69 1 123,3611 131 ,3111 1 1i~, 127 11 5,622 33·U 3S·2 n2'~ 
7,861 ll2,412 121,693 161,422 11 6,390 31' 2 38·8 61·2 
9,436 96,701 107,360 166,124 11 7,171 28'3 41'2 62'6 

8 ,685 84,087 94,364 163,4111 110,401 26,0 42,3 (1)'5 

, L HWrWe po. aiUlt m .... Ido a vel'lkuld'8 II.lI.n regenngll en bwlelllndl6 bllflka. 

. 



3 Ill.-POST OFFICE SAVINGS BA...'ffi. 
(£ SA t hOUlllUldll) 

DcPQllitfi Withdrawal", 

Dopollito 's Opvraginp 

Yoa r olldod 3 1st l'lTal'l'h-
Jaar gol! indig :H l't[oorl.--

JUa8 " ,. .... . ... .... .... 11,033 10,732 
H/39 .... .... .... .... .... 12,060 11, 169 
IU40 """ .... .... .... .... 12,400 11 ,381 
1f14l .... .... .... .... . ... 13.368 11 ,77 1 
1\142 .... .... .... . ... 11,297 12,876 
1043 " ,. .... . ... . ... 22,706 14,756 
l D44 .... ...• .... .. .. 32,638 ID,980 
ID45 .... .... .... .... .... 36,664 24.3415 
ID46 .... .... .... .. .. .. .. 44,602 35,968 
1947 .... .. .. .... .. .. 010,684 016,614 
1901 8 .. .. .. .. .. .. .. .. .... 38,189 39,010 

Monthly-
i'lt9.8ndeliks-

194 8--J (U\Ullory IJ RnURrie .... 3,306 3,220 
February I }o'ebnlllrio 3,047 3,113 
6f llorchlMoort .. .. 3,295 3,322 
April ... . .... .. .. .... 3,473 3,378 
Ma.y /MIl; .... .... 2,D65 3,021 
Jum'j,Jwuo .. .. .... 3, 14 7 3,4 13 
,July Jul io .... .... 3,808 3,350 
August/Augustus 3.16:1 3, 1201 . I'ioplf.!lnbcr .... .... 3,144 3,062 
October{Okkloor .... 3,189 2,942 
::-lo· .. ember .... .... 2,938 3,247 
J)ooem bcrl Doecm ber 3,228 3,589 

IV.- UN ION LOAN CERTl.FlCATES 
1£ S A th de) ._" 

IsSU08 

Not 
Depoeita( + ) ., 

With-
drawalB( - ) 

NoUo dopo· 
eilo's( + ) 
of opvm-
gi~( -) 

+ 1,201 

+ 801 
+ 1,019 
+ 1,697 
+ 4,422 
+ 8,040 
+ 12,657 
+ 12.219 
+ 8,634 
- oI ,D30 
- 830 

+ 86 
- '6 
- 27 

+ 6' 
- " - 266 
+ m 
+ 2\1 
+ 112 
+ '47 - 306 
- 362 

RepRyments 
Uitgifle Torugbcllliings 

YeRr endod 3i11t i\fan:h 
Jaar geeindig 31 Ml\.Ilrl.--

1!J38 .... .... .. .. .... .... .. .. GO. 652 
1D39 .... .... .. .. .... 580 676 
".6 .... .... . .. . .... .. .. .... ... 629 
1041 .... .. .. " "" .... .... 01,455 1,6 17 
194 2 .... """ . .. . .... .... .... 5,78D 1,0145 
1943 .... .... .. .. .... .. .. .... 8,3U 1,894 
H)44 .... .... .... .... .. .. .... 11 , 101 2,574 
1045 .... .... .... .... "" " .. .. D,875 3,259 
1946 .... .... .... .... .... 8,842 6,345 
1047 .... .... .... .. .. .... .. .. 5,2401 8,!)47 
1048 .... " " " .. .. .... .... .... 3,273 6,66 1 

Monlhly-
M~ndcl i k_ 

I !loI8--JalluRry/J RlluRrlo .... "" " 237 m 
Jo'ohrusry/ Fobruarie .... 256 m 
Man:hfMaart ... . .... "" ' m 00. 
April .... .... .... .... 292 'DB 
MaylMei .... .... "3 '55 
June/Junia .... .... .. .. '" ". July/Julie .... .... .. .. 237 '" August fAugulltUll .... .... 233 036 
September .... .... .. .. 234 03, 
Oetooor/Oktooor .... .... 216 '" November .... .... .. .. 2f2 '" ~mberfDeeember .. .. 167 ... 

POSSPAARBA...'\'K 
(£ S A du~ndo ) 

In tol'08t BALANOE DUE TO Dl':r08ITO~ 
Credil.6d SALDO VE B.8KU LDI O .. AN DI'!1>08ANTI': 

31st 
March Savrng. 

Ordinsry Bank 
HonlA:! Aooount CertiflcatOll Tota l • guknxlitoor 

31 G OwOnO SplUlrbank- 'fulaa l 
Maart rnkening 8(lrtifikate 

361 16,478 3 . ~41 20,010 
aus 17,767 3,464 2 1,231 

'" 19,21 5 3,476 22,690 
458 21 ,270 3,506 24,776 
551 26,243 4,143 30,3116 
843 35, 126 5,586 40,7 12 
U52 48,736 8,0 18 56,754 

1,411 62,366 111.347 72,713 
1,4!H1 72,490 11,760 84,2159 
1,613 6D, 182 12,17 1 8 1,353 
1,736 70,08S 12,611 82,698 

.... 68,445 12,462 80,1)(17 
""" 68,37U 12,621 80,89U 
1,730 70,08S 12,611 82,6914 
.. .. 70,1 83 12,653 82,836 
.... 70, 127 12,676 82,803 
.... 69,86 1 12,68 1 82,542 
.... 70,31 8 12,66D 82,987 

70,347 12,673 14 3,020 
.. .. 70,430 12,68 1 83, 120 
. ... 70,687 12,679 83,366 
.... 70,377 12,623 83,000 
.... 70,010 12,620 82,636 

UNlliLENINGSERT IFIKAn; 
(t S Ad u ) U 1llll1l 0 

Net i MUeti ( + ) ., 
Repayment'! ( - ) Balnw!C Inltll"Olit Paid 
Netto uitgif te( + ) Baldo BtJtanluo I'tlllte 

.f 
torugbeill.lillgs( - ) 

- .. 6,730 "6 
- " 6,634 221 
- 66 6,56D '31 
+ 2,838 9,407 ... 
+ 4,3014 13,751 363 
+ 0,422 20, 173 608 
+ 8,527 28,700 170 
+ 6,616 35,316 21 8 
+ 2.497 37,8 13 213 
- 3,703 34, 10!J 803 
- 2,388 3 1,721 D22 

- 245 32, 126 88 
- 225 3 1,001 " - 170 31,721 04 
- 207 3 1,5 14 , I 
- '62 31,3 12 .. 
- '" 31,032 102 
- "6 30,713 115 
- 303 30,411 11 3 
- ' 97 30,114 III 
- 271 29,84-! 102 - '" 29,606 '" - "6 29,187 97 



V.- PERAlANENT BUl LDfNG SOCIETfES PERltlANENTE BOUVERENlOINOS 
(.E S.A. thoull8ndll) (£ B.A. duillonde) . 

I LIABJLITaa-LABTr. Tolal AssItT8- DATI!: 
Liabilities 

m"''' Share DepOliiUlI- Depo&tO'1I1 i'IIortgage Liquid 
Capital ' Roecrvell Totale 

18.1116 of 
Advanoee LoOM A_ta· 

ARndele. -~~ Fixetl Savtnga Total b.", Voonkotl< Lel)ings Liquido 
kapitaa' · ! V&IIto SpAa./"· Totaal op verband 0."" 

End of Financial Year'-
End finalUlilllo jaorL_ . 1938 .... . ... 17,157 l,tl81 15,314 

1039 .... .... 10,760 2,317 17, 7SI 
11140 .... .... . ... 22,324 2,623 20,163 
1114 1 .... _ ... 23,880 3,036 21,010 
11142 .... .... 26,633 3,336 22,698 
1043 .... .... 29,337 3,632 25.933 
1044 .... 32,845 3,804 32,671 
1945 .... .... 30,615 4,320 41,468 
1946 .... ... 48,586 4,0 14 40,604 
Ifl47 .... ... .... UI,2oo 5.6rl6 60,339 

End 01-
I::lId-

1947- April .... 61,737 5,329 60,404* 
l\f lloy /Moi .... 62,987 5,34 1 6 1,291* 
J uno/Junio 64,084 5,357 61,992* 
July(Julie .... 65,400 5,357 63,080· 
Aug ......... 66,691 5,357 64,464· 
Septomber .... 6!l.216 5,357 65,3 14· 
Oct./Okt. 6fl.123 5,351:1 66,448· 
~ovomber .... ;(1,20-1 5,351:1 67,697* 
Doc, /DolI, .... 71,267 5,358 68,421-

1945-Jlln. .... ... 73,00·, 5,358 69,172* 
Feb. .... ... N,B!:!!) 5,358 69,500* 
Mar./Mrt. ". 76,52{\ 5.358 70,343* 
April .... 77,447 8.386 70.986* 
May/Mat .... 78,7{11 6.3&6 71,440* 
June/Jlmie 80,032 6,389 71,521· 
July/Julie 81,493 6,389 72,794* 
Aug . .... .... 82,790 6,389 74,681* 
SopUlmber .... 84,663 6,380 76.654* 
Oct,/Okt-. .... 86,203 6,387 78, 100* 
Novombor .... 85,939 6,4 13 79,567* 
Dec,{D6a. .... 86,6215 6,413 I 80,405* . 

I. A.II Ilt 3lat Mllrch lIinoo I\H3. (Prior to 1I}43, no common 
financial year·end was prc8Cribod, bUL Iho f1gul"G3 mlly be 
_umod to refor to approximotoly the beginning of May.) 

2. Including lnvG8ting Momben' Holdings Lljl to 1043, whon 
fina l repaymont WM elTect.etl. 

3. Including accruoo inl.eroat. 
• Excluding RC"cruoo inWreII1 .. 

16,906 31,310 61,096 38,676 334 9,796 
17,77 1 35,1162 6S,643 44,315 331 11,374 
18,8 16 38,979 66,406 48,6111 '" 13,536 
20,43 1 4 1,442 70,224 60,005 28 1 15,000 
24,061:1 46,666 78,668 68,483 262 16,762 
27,445 53,377 88, 137 64,061 191 20,183 
30,365 63,026 101,151 74,702 20 1 22,841 
33,0]2 74,470 110,986 91,230 239 26,416 
36,723 86,417 14],OHI 109,184 363 28,051 
36,268 96,697 166,488 128,76] 627 32,207 

36,971· 97,303 . ... 130,067 0<)2 31 ,837 
36,997· 98,300 . ... 132,362 '10 32,071 
36,736· 9S,81O .... ]34,507 '" 31,60,1 
36,442· 100,663 .... ]36,287 667 33,236 
37,196* 102,866 .... 138,397 602 34,774 
37,660* 104,221 .... 140,201 622 35,226 
38,312* 106,036 .... 14.2,020 683 36,233 
38,623· 107,633 144,683 '90 36,692 
38,432* 108,247 147,424 600 36,034 

38,86Ci* 100,272 . ... 149,600 631 36,388 
39, 104* ] 10,037 . ... 1IS%,J02 676 36,096 
39,643* 110,fl61 ... 154,"'1 746 36,767 
40,026* 11 2, 138 . .. . 166,320 656 36,191 
39,795* 11 2,440 159,844. 655 3!'i.R9R 
39,400* 112, 186 .... 162,9 19 '" 33,502 
39,892* 113,982 .... 166,492 732 34,611 
40,250* \\6,2 10 . ... 166,643 77 • 36,067 
40,766- 118,057 167,842 79 • 39,601 
41,628* 121,300 . ... 169,140 739 41,162 
41,220· 122,407 . ... 171,092 726 40,805 
40,747* 122,86 1 . ... 172,939 767 40,246 

I. Sedon 1943, per 31 MRRTi. (Voor 1943 W8.11 geen gemoon­
IIka jllike finalUli&le jORr vOOf""8G8krewe nie, m8.IL.r verondel"'llwl 
kall " 'oro dat die Byfen op Ollgevoor begin n ai betrokking 
het.) 

2.- IlLllluitonde beait Vlln beleggcndo 1000 tot 1943, t(lll finale 
wrugbetoling SllIIkied het. 

3 . Ineluitonde op8(lhoopte mll to. 
• Uit..luitende opgehoopto "mle . 

• 



6. VI.- QUANTITY OF MONEY I N CIRCULATION TN UNION-HOEVEELHEID GELD IN OMLOOP BLNNE UNIE 
(t B.A. millioWl) (t B.A. miljoona) 

DEMAND DZPQ81TS IncrelUl6( +) 
ONMID[)II:LLU; OI'EISBIo&1: Bub- ., 

End of- [)1!:1'08ITO'8 Not.ee l Tot./l.l Coin' Total DecrelUJl) ( - ) 

End- Comme!''Ilial -~. Banknote l Sub· Munt l Tolllll.l Tooname (+) 
n .... Bank' totalll ., 

Handelll· ReaeNC· Afnll.!ne( -) 
bouk. bank' 

I039-Dec. /Des. .... .... 76·' 9·0 17·2 102'3 ,. , 106·4 + 0·' 
194o-Doo./DOII. .... .... 91}·7 ,., 20'9 120·0 .. , 133·9 +27'6 , 
1941- Dec./ Dee. .... .... 124·0 23·0 26·6 172·6 '·3 177·9 + 44·0 
1942-Doo./De8. .... . .. 168·9 ,., 36·2 213·7 0·3 220·0 + 42· 1 
1943-Dec./Dee. .... .... 195·8 II,' 46·3 252·8 ,., 2611· 7 +39·7 
19H- Dec. /Dee. ... .... 222·8 11 ' 0 63·0 287·3 H 294'6 + 3"'1) 
1946-Dec·fDee. .... 26~ ·3 18·0 69'6 341·8 H 349·2 + ",,·0 
I 946-Dec./Dea. .... .... 2UI'1I 37·8 67·0 386·6 ' ,3 393·8 + 44·6 
104'- Dec. /Dee. .... .... 33"4 20·6 66·8 413'9 '·3 421·2 + 27'4 
1048-Doc·fDel. .... .... 336-1 16'4 68'4 410·0 ", ~18 " - 2·6 

1948---Je.nuery/Janunrie . 338· 1 27·6 56·1 420·0 7·2 428·1 + 0·' 
.February/F'ebruarie 347·8 30·0 56" 433·5 ,., 440·' + 12·0 
Man:h/MBR!'t .... .... 362·' 29·8 66·1 4411'0 , ·1 4M'; + 16·0 
April .... .... .... :158·9 27·6 6"4 443· 9 7 ·3 45 1· :l - 4·5 
l'IIayfMci ... 360·0 26·~ 67·6 445·2 ;·6 452· 7 + ,., 
June/Junie .... .... 363· :I 23·(1 56·6 432·8 7 ·3 440. I - 12'6 
July/Julie .. , . .... 344' I 18'5 68·2 420'S ,., 42B'4 - ll" 
Auguat /AugllltuJl .... 342·9 16 '4 , ... 4 16· 2 7-0 423·7 - ,., 
Roptcmber .... 349 ·0 15·0 67·3 42 1·2 H 428·6 + ", 
Oetober/Oktober .... 350·!l 15·5 58·0 425·4 '"' 433·0 + ... 
Novomber ... . 3 .... ·0 Hi · Ii 58'2 41"6 7-6 425· 1 - "9 
December/Deeember 336· 1 16'. 58'4 410 · 9 7· 8 418 ' 7 -6'4 

194D----J 8.Jluary/Januarie .... 32 1' 7 16' 8 67'0 395'6 , 7-0 .ro·O - 16 · 7 

.. .. .. 1. Gov.'rmn'll"ll flnd Othrr <'/eI'0II1111. -S-III.IIIII- tH, •. !lndor .1<, 1'0;I" "'~ . 
2. In cinwlaliun uul.llidu Ill" l. .. mkM.- l n 01111001' I..ollil" d iu I..olUlku. 
3. Eetimated.- 08lkat, 

vn.-VELOCITY 01<' CIRCULATION 01' DEMAND - OiULOOPSNELREID VAX ONMlDDELLT.K OPF.ISBARF. 
DEPOSITS DEPOSITO'S 

I Rate of :,1 B.nk DeIJOlSits l Debits l Turnover' 
Dep8llilO'ell Bank- Omloop· 

dabotte' enelheid' 

-
Average of QURrterly Fig. t S.A, thOl\lW.nd. 

"~ £. S.A. duieende 
Gemiddolde van kwartBRI . 

• yfel'll-
11138 .... .... .... 72,617 "'0,66!! 6·0 
1939 .... .... .... 76,152 47(1.114 O· , 
1940 92.102 I'i l l .3R2 ,., 
1941 .... .... .... 110,674 587,281 , ·9 
1942 .... .... .... 151.586 653,148 , ·3 
1943 .... 188,94 1 114,2 15 ,., 
1944 ... .... .... 213,338 828,607 3·' 
HI46 .... .... 246,4 10 966,305 3·' 
1946 .... .... 201.987 1,341,946 , " 
10.7 .... .... .... 3 17.030 1.413, 160 ... 
1948 .... .... .... 367,886 1,618,091 .', 

, .. .. I. Commercial Bank II domand depolut.& plUII Other deflO"U 
with tho Re.eerve Balik, (BIUIOd 011 quarter.ond flgul'lll up 
to June, 1946 ; thereafter on quarterly averagee of month· 
and flgur88.) 

2. '1'011101 bonk debita lUI pllbliehed by Offioo of Cenaull and 
Slati~liC8. 

3, Total bank dabit_ divided by depoeit. lUI defined. 

:,1 ' Bw", Rate of 
Depoaita' Debita l Turnover' 

OtlPO!Iito'e' l Bank . Omloop. 
ciobeuol anelhoid ' 

Quarter elldod._ , KA. t.hOIlBBlld. 
Kwertaal ga(!indig- , s'A. dui.eende 

1947- March/Maart .... 206,0-&9 1,344,680 , ., 
.Julle /Junie 302,045 1,380.404 , ., 
Soptember .... 324.898 1,431,909 ... 
Dec,/Des. .... 345. 129 1,489,663 4'3 

1948- lItarch{Msart. 360,582 1,495,282 , ., 
JunafJunio 3M,676 1,672.042 ,·6 
Soptomber .... 353,051 1,650,11 1 .., 
Dec,{Dee. .... 352,237 1,6«,66' .', 

, 
I. Randelabanke 811 orumddelhk OPCUlbare deposito 8 IllUJI 

"ander" dOp04ito's by die ROIIOrwebank. (Oogrond, tot 
Junie 1946, op eyfel'll \'ir eindo VRI\ kwa!'taal; dsama, oj) 
kwan611.1gemiddeldo \'on Byfere aan einde van maand.) 

2, 'fotaal bankdebette 800II gep"blillOOr dellr Kflll100r van 
Sen.su .. en Slatilltiek. 

S. '1'0111&1 ballkdebette gedool dell!' dell()llito'a 100II omllktyf. 



vm.-CAUBES OF CHANGES I N QUANTITY OF IIfONEY- OOHSAKE VAN VERANDERINGS I"N HOEVF~ELHEJD 6 
I N CIRCULATION I N UN ION OJ.:LD I N OULOOP BlNNE UNlE 

(t B.A. miliioWl) (.E S.A. miljoene) 

DI/jCOUN'I'8, LoANS , 

Gold and AnVANCJt8 A.. .. O Fixed and 
I NVI".8TJfKN'1'8 • E.:chang& 

D 18KONTF.RINOF., LENiNO B, 
Baving8 

H oldingtl of 
' ·OOfUlK:O'ITF. EN 

DopolliUi at Othor S.A. Reilervo Comman::da l ltcmil' 1'01111 Bank IIELEOOIN n ll Banka l 
Ander Totanl Goud. en VlUlte ell po.lo· valulabeeit R&II8rvo Commercial IIpMrdopolli to 'll 

vaJl S.A. Bank Canb by 
Rceerwebank Reaerwe · Handels. hanrlol, banke L 

""ok banko 

Annual Changel-
JaarlikilO verandaringl-

1938-30 --- .... .... .... + 6- 7 - 0-' + 2,5 - 0-, - \-0 + 0-' 
]939-40 .... .... + 20· 4 + 2-6 + 2-U - II.' + 2·3 + 27·6 
1940-4 1 .... .... .... + \ -, + 22·8 + 18 ·2 + \oS - U-O + 44· 0 
1941-42 .... .... + 6!i'1 - II:I ' U - 0 -8 - "" + 0- 7 + 42·] 
1942-43 .... .... .... .... +, 29'2 + 10·2 + 11 · 2 _ 1]'4 + 0-' + 39,' 
1943-44 .... .... .... .... + 36·0 + 2'4 + ' -0 - ' -0 - 0-' + 34 ' \} 
1944-41i .... .... .... .... + 60,' - ]6 ' 5 + 21·3 - 9 ·6 - \-, + 54·6 
1946---46 .... .... - IIHi + ,.. + !i5·1 + 8 ·5 -- '-0 + 44 · 6 
1946-47 .... .. - ..- - 0-' + 2 ' 4 + :15·0 - '-0 - ,-, + 27 ·4 
1947-48 .... .... .. .. .. -167' 2- + 94'8- + 63'2 + 13'4 + ,-, - 2-' 

QU8rtcrly ChwtgO'- .... .... 
KW8rtlUlllikilO vetandering l- .... 

1947- lIf8reh/Maare. . .. .... - 34,8 - \ -6 + 10 · ] + 0-' + 2·3 - 17,' 
June/Junio .... .... - 13·3 + 0- 7 + 8·:! + 2 ':1 - 0 · 2 - 2·3 
September .... .... + 33·2 + 4 ·2 + 4 · 3 - , -, - 6 · :! + 3 1· 2 
Dooember{DeNImbor + 14 ' 4 - u- , + ' · 3 - ,-, - 6 -, + 16 ·2 

Monthly Changol-
UMndalikse verandaring l-

IDf8- Jan. .... . ... + 2·7 - 0- 7 + 0-0 - 0-' + 5 · 2 + 0-' 
Feb. .... .... .... - 70 ·0· + 79 ·0· + ;] · 2 + 2 · 1 - \-, + 12·6 
Mar·fMrt.· .... .... + .- 7 - 0-, + 0-7 + J.U + ,-, + J(j·O 
Apri l .... .... .... - 3·:\ - 0·4 + '-0 - :1·0 - H - ... 
May/ Mei .... .... - '-0 - 0-\ + ,.. + 0-' + 2· 1 + \-, 
JunoJJunia .... .... - 18 '6 - 0-' + , -8 + \-, - 0·3 - 12·0 
July/Julie .... .... - 21'4 + 0- 8 + 8-' + H - \- \ - 11 ·7 
Augun/Augultua .... - 10 ·0 + 0·2 + 6·2 + 1·:1 - 2'4 - ,-, 
Septembef .... - 11 · 2 + 8 <I + 10 ·0 - - 2·2 + • -9 
Olltobar/OktQber .... - 11· 3 + \ -7 + 7- \ + 3·0 + ,., + ... 
November .... .... - 17'4 + ,- 7 - 0-' + \-3 + ,., - ,-, 
Doe.JOe.. .... .... - \I· G + 0-' + 6·' + s-' - ,·9 - 0·, 

l 049--January{Januario .... -1l'4 - "8 - 0·, + \-, - 0-8 - 16·7 

I. A doore&8e or inCt'flall8 in flxod and f18vings dopoel tl! indicated 
by a plUli or minua IlLign, retlpect ively. 

2_ lncluding gold and exchange holrling& of the comma..::i,,1 
banla. 

I. 

2-

' n AfnalllC or loenamo van vllllte 8.11 'I>&ardOPOFlito" word 
&angedui deur fOfIpoktialO'olik 'n phili. 0 millu8token. 
InllluiWnde goud- on valutabollit van dio I !lLlld e~b8 1\kll . 

Bailed on yeaf·and ftgUretl. 
4 . Baeed on quartaroflnd flgul'll!l. 
6. O-t on month.end flgura.. 

Refloota gold IOftn to England . 

3. (logrond or ayfel'll ""'n oinde van jllllr. 
4. Gegrond op Byfol'll 81\11 eimie van kwartlllli. 
6. Gegrond op eyfel'll &an (linde vlln mlUl.nd. 

Wee"'Jli06] gOlldiening aan EnlJ6lRnd. • 
,-
• 

, 



7 TX.- l r.."TEREST RATES - RENTEKOERSE 

Po,", 
H I",8r.nvl! O,."ICE UNION' 'fiu::AJ!UIlY 
n~K SAVINGS Oll.1,.81 

CoJlltlltllCIAL lbNJo:s - H AN l)l!J.S UoI.S K E B~K 
lb;sr:llwr; . UNLE-8KATKi IlO.KWY8E1 

O,l. WK l )0 8!JI'''AR· 
BANK 

~(ifl imum }' jxod DoI'0s iul- VlU'lto UCI'O@iI O'lI Discount OvordrRft SRvingll Six Twelve 
Rate Ra te Dopoll it ll Dop08iU:i' Months rafollthll 

Diskonto- Minimum· Throe Six T welve 
k",~ koel'lJ oOP Jl Tonlhs 1I[ 0 1lt118 Mont h$ 

oortrok. Dne "" 'rwnatr Spaardo. DoJ.'08itQ's' s.. Twaarr 
kingtl rmwndo mlUlllUO rmmmJo posilo 'll mB8nuo InlUlnuo 

AvoMg6 of Daily Rahl8-
Oomiddolde van daag likll6 
koo~ 

1939 .. .. !1'50 5· 60 0 ·00' 0 ·60 :l'00' 2·00 2·51) 0·76 ]·60 
11}40 ... 3 ·60 5·00 0.00 1 0 ·" 3· 00' 2 · 00 2· 50 0·75 ] ... 
1941 .... .... .... 3· 21 5 ' 22 0.22 1 0·" 2 ' 4·," 2 -00 2·50 O' 75 ] ... 
1042 .... .... ... 3·()() '·00 0·00 0 ·50 2 ' O()1 2-00 2'50 O· 75 ]·36 
1943 .... .... .... 3·00 5·00 0·00 O·SO 2.001 2-00 2·50 0-75 I · 25 
1944 .... .... .... 3 ·00 5·0() 0 ·00 O·SO 2.00" 2 ·06 2·50 0'76 I · 25 
11145 .... .... 3· 00 5 ·00 0 ·00 0 · .. 2 ·00· 2 ·00 2 ·50 0'74 I · 22 
11140 .... .... 3 ·00 .. ·50 0·00 0· .. 1·50" ] · 50 2·50 0·63 J ·00 
Hl47 .... .... .... :1 ·00 4-50 0·]]0 0·50 1·50" ] .5O 2·50 0·63 ] ·00 
1948 ... .. .. .. .. 3·00 4 ' 50 0·00 0·50 1· 50" H" 2·50 O· ')"I ] . ., 

% 
En,1 or- End-

J!}4~&n. .... .... 3·00 4'50 0·00 O·SO I· 50" HO 2'50 0.:- ., ].:t .• 
r-ob. .... .... 3·00 4·50 0·00 0·00 1·60" ]·50 2·50 O· • I· 

I. On tlopolllt.B lip tn £1O.flOO per person . 
2. On tiopollit-s up to .£6,00() por parson and therea fter 1% . 
3. On dopOllita up to £5.000 pe r pel'llOn !lnd thoroaf\.(lr j % . 
... Depoeit.ll limilud to £ 1,000 I)\)r year ending 31et MRroh. 
II. Di8COUlll mtCII . 

I. Op depoillt o'e lot £ 10,000 pe r pcrsooll. 
2. 011 depollilo' a tot £5,000 per persooll en dRfl rbo 1%. 
3. Or dcpOlJilo'a tot £6,000 per pcrsoon e ll d/l8.rbo j%. 
4. Depo!lito'e bcperk tot £1,000 ller j/l8.r eindigcndo 31 Mtulrt. 
Ii. DiekontokocrllO. 

-

X.- GOVERNln;N'r ImNO YmLO.-R I~NTA(jIL('l'ErL' VAN S'I ·AA'l'S I~ FFEKTI!:. 

Yield l • 

Annual Avoro.go. Yield". Monthly Av~m~go. Ronwbilit.6it l • 

Jaar1ikee gomiddoldo. Rentabiliteit" Maendelik8c 

1037 3· 20' J~. 
HI38 3· .. 5" Feb. 
11130 :S·70' Mar.{Mrt. 
11140 3'40" April 
1041 3·00 May/Mtli 
1942 3 ' 00 June/J unie 
1943 3· 00 JulylJulie 
1944 3·00 Aug. 
1045 3·00 Sept . .... 
1I}46 2' 80 Ot-t, IOkt. 
1947 2'63 Nov. 
IV48 2·00 Dec,IOeII. 

I. Rt>viaed flgl.lree. From 1037 to 1043, yield of 3 pllf cent. 
1051/66 Clovernmellt bondl!; from 1944 onwards, yiold of 
3 pet cent. 1960170 GovenullOnl bomB. 

2. Bae&d on 1_ than twelve monthe, 

gomiddeldo. 
Ii'" 194 7 1948 11149 

'·00 2·60 2·76 3·26 
2'98 2· " 2'78 3'2(; 
2'98 2·" 2' 73 
2' 98 2· .. 2· 70 
'·00 ,..0 2' 73 
2'96 2' 63 2'88 
2· 90 2 ' 63 2·90 
2· 86 2' 76 2' 115 
2'80 2· 75 2' 96 
2·76 2'75 2 · 98 
2·76 2·76 3·20 
2'70 2-76 3·19 

I. Clewylligde aylers. Vanaf 1037 tot 1943, rentabilit.6it van 
3 pel"llnnt 195 1156 Staat.lleltckte ; vana.t 11144 en daarna, 
rcntabilitoit van :I penKlnt 1960f70 Staat.lleltokt.6. 

2, Geba8eer op mindor M twaalf maande. 

, 



Xl.- INDEXES OF SHA RE PRlCES.- Th'DEKBE VAN AANDELEPRYSE. 
(DIUI8/BlUlis: 1038_ 1()(l.) 

GOLD !.{UflNO SlUBEfi. 

. 

GOtTDNYNAANOELE. I NIl UlfTR1AL SnurA. 
NYW£IlUElDIlAANDELE. 

Uuion of South Alriello l. 
Unie van Buid·Alrikal. 

Year and Month. 
JlUlf en mflimd. 

Producing Millll8. I Union or 
Non. South 

Prod\leer6ude my ne. Producing I All Africa.' Unit.ed 

Mina8. Gold Unie van Kingdom". U.S.A.' 

E$ch,ding/ Nie. MinN. I Suid. Veronigde V.B.A. ' 

Uitll1uitende Total. produeeronde Allo 

I 
Arrika'. Koninkryk". 

nly vooruit. Totaal. myne. goud myno. 

~icht. 

29'" 3O' 20· '" I '0' 96' 3>1' 

1038 .... ... . .... .... . .. . .... 100·0 100 ·0 100·0 100·0 I 100·0 '00 '00 
1039 .... ... .... .... .... .. .. 95·8 95·8 76'5 00· , 93' 4 U2 ' 0' 
1940 .... .... ... .... .... .. .. 03·6 93'5 52·7 82·1 93 ·0 70 D7 

'04' .... ... .... .... ... .. .. 99· 1 00· I 68·0 90·, 109·6 82 .0 
1942 .. .. ... . ... .... . ... 02· I 92 · \ 73·1) 87·0 127·6 "' 70 
11143 .... .... .. .. .... .... .. .. 101 ·8 111 ' 4 163'7 126 ·0 167· 5 '" '0' 
1044 .... .... .... ... .... .... 103·6 120 '5 240 '6 154·\ 170'3 1211 11 3 
1045 .... .... .... .... .... .... 106 · 2 130 ·6 276·6 171 ,5 178·0 14O 137 
11146 .... .... ... .... .... 00·1) 136·!) 476 · 7 232·0 211),1 '" 10O 
1047 .... .... .... .... .... .. .. 86·4 122·9 410·1 203·3 246'5 " . 14 2 
1948 .... .. .. .... .... .... .... 84 · ti 122'5 33 1· I} 

I 
l SI· 1 252· 3 142 '" 

1947--.1111). .... .... .. .. .. .. 119'4 124· 7 471 ·U 22 1'9 :!30 ' 5 17' '" .Feb. .... .... .. .. .... 8U·1 124 ' 4 487 ·8 :l26·2 241'2 165 '" Afar./Mrt. .... .... .... 87'5 123·0 

I 
473· R 22 1·2 241Hl 163 142 

April .... .. .. . .. M ·2 1:l1'0 447 ·11 212·5 251 ·1 '50 137 
lI rny/ML·i ... .... 111·6 117 ' 6 410 ·0 202·0 , :N7·8 173 133 
Jun. .... .. .. .... .. .. 8 1· 8 117 ' 6 :190'3 

I 
1!)4'0 241 · 1 170 138 

Jul. ... .... .. .. 81·0 IItHl 355·2 IS2·1} 243·0 165 '" AliI!'. .... .. .. .... .. .. 86·6 123 ·0 37 1'6 192·6 

I 
247·3 137 145 

Sep. .. .. .... .... .. .. 89· 1 126·2 37 1·!) 195· 0 250·3 '" '" Oct. /Okt. .... .... .... 89·1 127·1 388'4 194·7 250·0 .. , '" Nu .... .... .... .... .... 89·1 128 ·7 388·6 2(1 1' 4 . 248· 7 '" '" Dec./ Doll. .... .... . ... 87·7 126·1 37.5·0 10.5· 8 2.56·8 '" '" 
IU48-.lan. .... .... .... .... 87 '6 127· I 374 .:) 196' 4 260·3 157 '" Feb. .... .... .... .... 116' I 137·8 373·3 203·7 

II 
263· I 136 133 

MILI" ./Mrt. .... ... .... 611-6 137·2 359·1 199·3 270·6 142 ,,, 
April , 94·1} 136 ·3 363·0 199· 8 276·8 '" '" .... .... .... 
May/Moi .... .... .... 91· 7 133 ·5 347'4 193'4 272·6 '" '" June/J unio .. .. .... 86·8 126 · 5 3 17 ·5 179·3 258·0 137 159 
July /Julie .... .... .... 82·7 11 8' 7 290·0 166 ·7 245·6 136 '" Aug. .... .... .... .. .. 82'5 11 8·9 300·7 169 · 8 243·1) 137 '" Scp. .. .. .... .. .. .... 78·9 116 ·8 332'7 176·5 ~42'4 138 '47 
Oct ./Okt. .. .. .. .. .... 74 ·8 110·8 320' 5 169·5 235·3 142 '50 
Nov. .. .. .. .. .... 71·3 105'4 311'8 163·2 233·2 .. , '" Dec·fDea· .... .. .. 69'6 102· 6 29J-9 155·6 225-4 '" 139 

194O-Jan. .. .. .. .... .... 63'9 9ti · S 234 · 7 134' 7 .. .. .. .. .... 
)<'eb. ... .. .. .. .. .... "'6 100·3 235·3 138· 1 .... .... .. .. 

I . Weightocl indeXeR of ordinary IIbaroil calculated by the 
R(l8(lrve Dank on the b&Ilie of 8verage d8ily priOOlJ. 

1. Gewoli indekae van geWOIIO AAlldelo beroken deur dio 
Reeerweoonk or die bAAili van gomiddolde daaglikee pryllC. 

2. Averages baaed on weighted index numbel'll of ordinary 2. 
shal'Olil calculated by the BUmRU of Economic Re8Gft.rch, 
University of Stellenboech. 

3. B&IlCd on priOOll at end of month or beginning of rollowing 3. 
month. In(l luding 8hipping aharoll . Source: In~,,' 
Chronicle. 

4. Avetagell of one day each week. SOUI"Cfl: SlandanJ. and 4. 
P oor •. 

• Number of lIharea on which index is baeed. , 

GemiddeldCB goba.800r op gewoil indokMyfel'll van gewone ' 
RII ndele berokon dour dio Buro vir Ekonomieee Ondel'llOOk. 
Uni ... orsiteit van Stcllonboech. 
Geb&800r op pryee per end van die mRllnd of per begin Vlln 
die volgende maand. llllllui tonde 8keopvaartaandele. Bron : 
I nVMIor.' CIT ronicl.e. 

GomiddeldOll ... an oon d ag per wook. Bron: "'Iandan' and 
Poor • . 

A8.Iltai aandelo ~88f'Op indob gohMeor is. 

• 



, XII.~ORANNESBURO STOCK EXCHANGE.--JORANNESBUROSE EFFEKTEBEURS. 

Market 
Number of Number of Value of 
Companief!o Authorie&d lu"'" Sharee Sh_ 

Quoted. C.pital. Capital. Quoted. Quoted. 
Aantal maat· Nominals Uitgegewe Aantal l\farkwaarde 
akappye met kSllitaaJ. kapitaal. gtlllotoortle ,~. 

notering'. aandele. genotoorde 
IU\lIdole. 

Number. £'000. £'000. ThoUliUlda. £'000. 
Asnte.1. D ui&ende. 

AS AT :l IlT DECE&lBER, 1D38.- PER 31 DESEl'arllER 1038. 

Mining :- i\fy nbou :_ 
Gold- Goud-

Produool"ll .... .... .... .. 53,600 li2,73!! 107,238 276,300 ProdUilenmdo . 
NUIL· Pro<!U('(l1"ll .... ., 40,408 32,8« 106, 171 67,300 Nie-produlIIll"tmde. 

Ditunondll .... .... .... .... J< 13,319 12,067 18,667 22,800 DialOrmte. 
CollioriOll .... .... .... . ... II 6.407 6,2 19 6,9:16 11,400 Stoonkool. 
UUJIO Motals .. ,. .... .... " 12,380 11,66 1 31,008 12,200 Ollooelo metAl!!, 

126 126, 114 114,410 270,008 378,000 
"' inlllleilli .... . ... .... 22 411,1114 43,632 7 1,876 106, 100 F inllnllil!le. 
l ndufflrial .... .... .... . ... 61 33,7113 29,0117 64,206 44,000 Nywerheid.·. 
Supplemenlary .... .... .... 18 3,792 3,286 16,499 2,400 Aanvullenrle. 
Bank. .... .... .... .... .... , 16,083 7,976 4,986 18,400 Banke. 

22U 227,976 198,320 416,676 647,900 
Oovel1UIlont and Mu.nicipal 

S",,'" .... .... .... .... " 118,686 118,686 . ... 121,000 S taats· en munillipale effekte. 
Debcnlu"" .... .... .... .... t .... 4,867 .... 6,0110 ObliglUliell. 
Converlible Notc8 .... .... .... .... 1,000 1,000 .... \,350 KonverteorlMre beWYIIII. 
Preferred Stock .... .... .... . ... 2,360 '" 2,800 Preferente ofJokte. 

ORAN D 'I'O'l'A.L .... .... 265 .... 326,223 .... 678,060 GROO'l'.'I'O'l'AAL. 

AS AT 31rr D ECEMBER, 1948.·-PER 31 DESEiUBER 1948.· 

Miniug :-
Oold-

Producers .... .... .., " Non·Producers .... .. ' 
., 

Diamouds .... .... . ... . ... S 
CollieriOOl .... .. ' .... . ... 10 
~ l'Ifetaly .... .... .... " 138 

Financial .... .. .... .... " Illdualrial .... .. .... " 316 
8uPlliomellllU"Y .... .... .... 30 
Bankll .... .... .. .... , , 

M5 
Oovcrnrnent and I\'~micipal 

Stocks .... .... .... .... .. 
Debenturee .... .... .... .... 
Convertible Notctl .... .... .... .... 
Preferred Stock .... .. .. . ... .... 

. 
ORAND TOTAL .... .... 630 

t One company had only debenLumII quoted, 
F'iguree Iupplied by the J ohanntlllblirg Stock • 

72, 236 
69,076 
16,360 
11,76 1 
14,147 

1'12,1169 
11 11,366 
1118, 163 
23,488 
2 1,000 

634,585 

642,690 .... 
1,260 

. ... 

.... 

Exchange . 

Mynoou :-
Ooud-

68,836 194,362 238,875 ProdW!6rende. 
44,606 172,267 168,160 Nie· produlJerunde. 
12,177 33,705 6'1,22 1 DilUUanto. 
10,3611 22,2117 33,271 Steenkool. 
13,023 30,9 12 4'1,138 Onedele meUle. 

, 
1411,6011 463,4113 M4,671 
94,405 180,218 26'1, 160 FimwiOOle . 

168,2 10 421,016 338,846 NYWllrheid8" 
16,018 63,051 18,617 Aallvllilende . 
10,622 '1,132 35,439 Banke. 

438,864 1, 124,00II 1,204,'192 

542,600 . ... 537,177 Staatl· en munieipale effekte. 
1,666 . ... 1,421 Obl igElSiell. 
1,260 . ... 1,250 K onV6rteeri.lan.l bewy •. 
3,650 . ... 5,1515 Pruferente effekl.e. 

988,0 10 1, 124,000 1,7411,'195 OROOT-TOTAAL . 

t Eon InaatakapJlY hilt alllgB obhgU l1IB gtlnoteor. 
• Syfen vllflltl1lk dllur dill JohRnn6llburgllll E lTektllbeW"ll. 



XIII.-COMPANIES REGISTERED.- MAATSKAPPYE OEREGISTREER. \0 

New Cornpan illll Rogutered. rnc~ of ROO.uctiol'lll of 
Nuwe 1n88.U!kapJlye gerugutreer. Capi tal. Capital. LiluidutiOnB. 

Kapitaal- Kapit.aal. Li widui08. 
Foreign. vonnllllnieringJI. venninderillgl. 

Ye/Lr I nd Jl,fonlh. Union Unie. Duitellwdll& 
Jaar 8n maand. Union CompanieB. Unie·mMt-skIl IlPyt!· 

XomuUlI Nominal Nominal I 
No. Callit",l. No. No. CeI)itAl. No. Capital. No. 

(;eta l. Nominale Geta!. (;etal. Nominale Oetal, Nominale Gata!. 
kapitaal. kapitaal. kapitaaJ. 

'.000 £,000 '.000 
IU3U .... .... ... 1,50 1 6,34.7 U 282 8,824. IU 1,600 281! 
194.0 .... ... . ... .... '29 8,76 1 6 J7g 4,800 " 1,828 1>, 
1941 ... .... 669 2,086 3 21)8 6,647 14 1,216 148 
1942 .... .... 65. 4A60 , 31 . 8,60' 1 15 00' 98 
1943 .... .... .... .... 1,084 1),073 , 321 9, 11 7 15 1,402 61 
1944 .... ... .... 1,-180 26,728 , 443 22,380 22 07' 60 
1946 .... .... ... .... 2,073 42,134 , 520 32,038 IS 00' 4U 
1946 .... ... .... 3,822 103,776 IS 931 82, 187 20 3,307 " 1947 .... .... .... . ... 3,14 1 98,290 21 993 67,fll13 \0 1, 194 " 10'8 .... .... .... .... 4,369 67,683 30 1,068 72,887 IS 945 51 

I048-Jali. .... .... .... '84 6,805 3 " 6,0 16 • 399 3 
Feb. .... 332 4,721 I 56 2,MI I 16 3 
IIlar·fMrt. .... .... 363 5,039 3 " 8,066 I !IO • April .... .... .... . ., 7,409 3 81 7,213 I 10 3 
1I[a.y/Moi .... .... 380 0,626 3 " 5,369 I II. 2 
June/Junio .... 51' 10,646 3 19' 13,362 • '42 G 
July/Julie .... .... 367 3,631 3 70 7,4 18 , 44 • Aug. ... .... . ... 351 5,1130 • " 4,764 - - , 
September .... 3305 3,927 I fi3 2,021 I • r. 
Oot./Okl. .... .... 29. 2,220 - 00 4,774 - - II 
Nov. .... .... 34. 3,4113 I 98 6,338 - - -
Dec./Dee. .... .... 326 3,027 • \03 6,440 3 177 3 

I . 
NET I NCREASE OR DECHEA8I~ I N NOIlU NAL CAP ITAL 01' UNION COUPANI E:S. * 

X£1'1'O TOIi:NAl.f E 01' AFNAl.ni IN NOIlIINA I .. E KAPITAAL VAN UNn ; ·llAATSKA PPYE. · 

During ~ho yeAl' ended 3l1t De:.-ember, 1948.--Gedurendo die JBM go6indig 31 o-mber 11148. 

New 
CompaniOll 
Removed 

Compani611 
Inc~ Reduclioll.ll from 

RegiBtered. of Capital. '1'0111.1. of Capital. Liljui· R~i8t.er. Total 
Group. Nllw() Kapi tlUll · Inc l'Oll8O. Kapitaal . dalionB. ->. Doo~. maat- Talala Likwi_ Ikal'JlYo G roep. vennoef- vennin· Tolnla skappye derings. toonnme. tloring a. dMill6. verwyder arnamo. gore· van 

gialroor. rogi.llter. 

, 000 , 000 , 000 £000 , I\()() '000 '000 
COmlllel'<J8fHandel. ... .... .... 13,672 12,365 26,O:n 14. 3 .92 661 1,785 
Servicoe/ Dienate .... .... .... .... 3,864. 3,687 7,551 20 15, '36 60' 
Jo' inancial/ f"inan.llieel .... .... .... 21,114 17,646 38,660 .. 13. 77' '03 
Agricultu l'CI/Landbou .... .... 1,0 11 3<13 1,314 - - 20 20 
Min~lMVi;bou .... .... .... .. .. 7,200 10,802 18,O ll 551 II. " 720 
~'uben6ll/ iaMryo .... .... 1,04.0 776 1,816 - - 69 60 
Secondary I ndll&triea/N ywerhede 19,773 27,417 47,191 187 69 '65 1,121 

TOTALtrOTAAL .... .... 67,683 72,887 14.0,670 ... 1,464 2,770 6, 1611 

Nomillol 
Capital. 

Nominale 
kapitaal. 

'.000 
2,441 
2,1)50 
-1 ,341 
1,068 

UZ5 
81' 

3,282 
1,332 
1,664 
1,464 

'6 
U6 
98 

" 16 ,GO 
!l2 
94 
79 

147 
-
2 • 

Not. 
lncl'Oll8O 
I+J or 

"""~ 1-)· 
Netto 

lOOIl8.lIle 
(+) of 
...( .. alllo 

( - ). 

'000 
+ 24,242 
+ 7,O~ 3 

+ 37,701 
+ 1,204 
+ 17,291 
+ 1,756 
+ 46,060 

+ 136,402 

• na.ed on flgul1lll lIupphed by the DepArtment. of Commerce 
and IndUlltri6ll. 

• OebR.PJeer op lIyfers verstrok dour dlO Departement van 
Handel en Nywerheid. 



II XIV.-lNDEX OF REAL ESTATE TRANSAaI'IONS.-INDEKS VAN TRANSAKSJES IN VASTE EIENDOM. 

Transfer Index Traoaler hillel< 
Duty P90id' Indeks Duty Paid ' IndeklJ 
Hereregte (BIUI8/ BIl8u, Hortlregt(l (BIUl8I BIl3i~ 

betaal 1 JU3a_ lOO) betaaJl. IUJa_ lOO). 

Monthly Averll.g6- Monthly-
1\fumlelikll(l g6middcld\t- £ S.,\ . MMndelib-- £ S.A. 

lllJ!! .... .... .... 60,830 100 1048-)fareh/Mallrt .... .... ., .. 308.204 441 
11130 .... .... .... .. .. .... 64.1136 11:1 Apri l .... .. .. 36 1,301 5 517 
11>1" ... .... .... ... .... 60.922 " MayfMei .... .... .... .... 3 10,66 1 4·1t) 
11)4 1 .. ... .... 87,93 1 12t; J une/J un.ie .... .... .... 383,878 '50 
1942 .... .... .... . ... 110.257 15, July/Julio .... .... .... 332,393 47U 
1943 .... .... .... .... 1017.1194 212 August/Augualtlll .... . ... 3 15,0-1 6 46' 
IDH .... .... .... 157,U31 226 S6ptember . ... 304,605 436 
ID4t) .... .... .... . ... 156.Hi5 224 October/Oktobor 20'.050 '" JlNG .... .... ... 244.568 300 NC\'9mber .... 292.1)28 410 
ID47 .... .... .... . ... 277,oI ill) 3!17 DocernberJ'l>o-ember ... 258,160 370 
1948 .... ... . .... .. .. .. 309,666 .., 

J 1149-J anulU)' /J anunrie .. .. .... 238.671 342 

l. Hep..-,ntmg al'prOXlinawly ~% of the lo tal valuo of 1111· 

lIlovaIJ16 property trllrl8fllrr...-J . Excluding wartimo aur· 
chargo. 

. I. Uelyk ""II ong6voor 2% van dl0 tota16 lwxil'8g aan gulralll1' 

IXlrtcenie vtull6 eiondom. Uitllluitende oorlogty d!tll Ilk~tra 
mlliug . 

Year alld Month. 

JfU\r en IIlRllnd. 

1935 .... .... .... .... 
ID39 .... .... .... .... 
1940 .... .... .... .... 
194 1 .... .... .... .... 
1942 .... .... 
1943 .. .. .... .. .. 
19014 .. .. .... .... .. .. 
1946 .... .... .. .. .... 
1946 .... .... .... .. .. 
1947 .... .... .... .... 

'1948 .... .. .. .... .... 
19"~an. .... .... 

Feb. .... .... 
lrar.{Mrt. .... 
Apr. .... .. .. 
May{Mei .... 
Jun. .... .... 
Jul ..... .. .. .... 
Aug. .... ... 
Sop. ... . ... 
Oct·/OU. .... 
Nov. .... .... 
Doo.{Dos. .... 

1949--J'1.Jl. .... .... 

Source--Bron . 

XV.-I NDEXES Q}' PRICES.- IND£KSE VAN PRYSE. 
( UII.'l&/ 6118;8 : 11I3S _ 100.) 

Agricultural 
W II OJ.£II'" u:.-<l flOOTttM'DKL. l.o.ndbou. 

Union 01 Uniloo 
S. \Africa 1. Uniol! of South Afric90 l . Kingdoml. Cunll<.lll .• 
UlltO van Unio van Suill.Afrikll.' Vertlll igUo Klllillda.· 

S.· Afrika'. Kontnkryk l 

Fiuld Cro~& 
Arumal Union Importotl All All All 

P rOOucl6. Coods. G"""'. 000011. Goods. Ooodll. 
Akkerbou Unie Ingevoonlll All, Aile .-\110 

ell Vootoolt goedero. goedore. goOOero. goOOol'8. 800<101'8. 
Produkt6. 

100 100·0 100·0 100·0 100'0 100·0 
97 \)6·2 100·0 117 ·6 101'4 91HI 

1I2 100·7 121 · :I IOS'4 134·6 10:;'5 
' 19 107·7 137·11 11I}·1 100·6 114·6 
14 ' 122·2 1~2'6 133·6 167· 1 121·6 

'" 133'7 164' 3 145·3 160'4 127·2 
' 66 139·3 168·S 151)' 4 163·7 130·4 
172 143·6 167· 3 1112'6 166·7 131· 8 
'80 160·7 166·,,- US6·2 172'7 138·3 
216 155·6 177 · 4 163·8 189· l 164 · 1 

'" UW'2 199' 1 174' I} 216·2 .... 
237 160·0 186· 1 169'6 209·2 186·0 
245 169·0 186·8 169·2 213·7 187' 4 
233 11;1·8 186'S 168·8 21 4 ·2 186·9 
252 158·2 188·2 169·5 216·2 188·{I 
272 169'0 189·3 170·8 21 7·3 190·9 
293 159·1 2{IS'0 177·6 219·0 103·2 
282 160·1 2()S' 1 178·3 218·7 193·3 
283 161·2 207·0 17S'6 217·1) 200'S 
280 162·1) 206'8 17\1·6 2 16·9 201 '3 
267 163·7 207·4 180·2 216·7 202'6 
'68 162 · 4 206·9 1'19' 2 217 · 4 203' 1 
270 HiS ' S 209·4 177· 9 2 17'6 .. .. 

'69 159·2 211·9 179· I .. .. .... 

I . Department of AgricultUl"ll.- Dcpartcmcnt van Landbou. 
2. Offioe of Cellll\lll and St90tu,tice.- Klllltoor van SrnaUII en at.t i. t iek. 
3. Boan! of T rada. 
4. Dominion Bureau of StatilitiOll. 
5. Bureau of Labour. 

HIrrMI •. 
KLI:!INIIM'DI:!L. 

L'roton of 
U.S .. -\.· South Africa .1 

V.S.A.' UTlio Vlln 
Suid·,Hrik90. 1 

All All 
0 ...... Food. Ite lT\9. 

Aile Voelhtcl. Al'. 
gOotiel'8. p08te. 

100·0 100·0 100·0 
98· 1 09·3 1)9·9 

100·0 102'5 103'4 
111 · 1 109·9 108·2 
126·7 121 ·1 117·3 
13 1·2 13 1·6 124'4 
132·3 137'4 12S'S 
134·6 140·6 132·2 
) 64') 144· 1 134· 1 
193·5 162·0 139·7 
.... 166 · S 147, a 

210·8 loSt·4 141'S 
204·7 166·6 142 ' 4 
206'3 167·0 144·/5 
207·1 167·2 146· 1 
208'5 169·2 146·7 
211 '5 161·3 148'5 
214 '5 154·3 100· 1 
215·6 153·6 149'4 
2 14 '5 158'S 151 ·2 
209,9 159·2 151·8 
20S' 1 157 ' 6 16 1'3 

.. .. 153· 7 150 , 2 

.. .. 166·4 lli l ·2 



XVl.- EXCHANOE RATES 
('felegTllphie 'rrall~fer) 

UNION OF SOUTH M "R ICA ON :-

LoslJos/LoN D£S NJ::w YOR .. 

, S.A. l'eT £100 Dol1l1n1 por £ 1 S.A. Sterling 

Uu.,·ing Solliug Uuying Selling 
K ool' Vel'koop Kool' Vllrkool' 

Avorago of Dllily Rateil-
Oem;rllloido \,lIn dllaglik80 kool'8O--

19;W .... .... .... 100 '2:!6 100' U711 4 ' 46:! 4·389 
I U~O .... .... . . .... 100·200 101·000 .j ·035 :).1170 
1M 1 .... .... .... .... HlO · 21;0 101 ·000 4 ·035 3·D76 
ID42 .... ... .... .... 100· 250 101 -000 4 ·036 3'USOt 
IU43 .... ... .... ... 100':!50 101-000 4 ·035 3'9~Ot 
1944 .... ... 100·t50 101 -O(H) 4 ·0;15 3'U80t 

WISSEL KOEHSE 

(Telegra.fi_ oorbooking) 
. 

UN IE VAN SUJI)·AFRIKA OP:-

PII.RIS{PA.RY8 AM8Tp.Roul 

Frallca/ Frank", Guildenl/GuJ.]llI\8 
per £1 S.A. ]leT £1 B.A. 

Buyill8 SollirttC Buying Soiling 
Koop Verkoo]1 Kool' Vorkoop 

1711' E;O 17:1·75 K·35 8· 24 
I7I1 'K:!- 17~ 'UU t 7,57 - 1'44-.. .... . . ... . . , ... 

.. ... , 

.. 

12 

1945 .... .. , . .. IIJ{I· 14:! 100 7~5 4·035 3·tlO I 21:1· 7 .. t t l t'SI- 10 · 70· IO · II~~· 
10411 .... .... .. ... 100·000 100 ,600 4,036 4,005 4!:10 ·nO H ij ·70 10 · 70 10 · 625 
HI47 ' .... .... .... .... 100 ·000 100 '500 4 ·031 4 '00t 4S(H/fl 476·70 10 · 70 10'1125 
1048 .... .... .... .... . ... 100·000 100·600 4·031 4·00t 877' 49 S69 · 56 10' 70 10· 625 

End of- Elld-
1!l4i~-Jan. .... .... .... .... 100 ·00 101)<1)(1 4 ·03~ 4 ' OOf HilL· 70 8L8 '00 10 · 70 1 0·62~ 

D&e.(De.. ... .. .. 100·00 100'50 4 ·0at 4 'OOf 1.11/14 ' 40 1.054 ·31'1 1fI · 7n 10·625 
1049--Jan. .... .... .... 100·00 100·50 4'031 4·00) 1,064' 40 1.054. ' 30 10· 70 10'625 

Feb. .... .... .... . ... 100'00 100,60 4'031 4'001 1,064'40 1,064'30 10 ' 70 10'6211 

t Based on part of lhll )'llUr only. • Slcgs 01' dl-el vall dio jasr gou9.!MlCr. 
t For a.lllount.a of £600 and over. ( For amounts umlor .£5OO t 

t he Belling ralc was :.I · U7.) 
Vir bo.lro.e vun £500 en unnruu. (T.a.\' . bedrllo hcnede £000 
W9.8 dio vorkoopkOl'rs a · ~7. ) 

Rat611 nt End of 
Februll.ry, 1940. 

LfLllt DnlO of 
UN'IOS 0' SoUTIi ArniCA OS:- Koel'8O eipdo Feb. 1049. Clmn,l(o. 
UN'I!;! VAS ~UID·Al'nIKA nI' :- LnMto «Iltum 

Duying. Soiling. vall vorful.\oring. 

Koop. Vorkoop. 

N •• York .... .... .... .... ... Oollal'!! per £ 1 S.A. .. .. .... . ... .... 4'0:'11 .. '00. 141 1/ 1!)47 
i\font1'69.1 .... .... .... .... .... Dollars por £1 S.A. ... .... .... .... 4·031 4 '00) " I 1/ 194R 

London/Londen ... .... .£ S.A. por 1100 Swrling .... .. 100 ·00 100 ·6() 28/ 7/ 1946 
Amste rdam .... .... .... .... .... Guilders/G ulde'\8 per £ 1 S.A. .. . 10 · 70 10·02, I S/ !I/ ID41i 
Pa.ria/Pary~ .... .... .... FranC$/F'ranko per £1 S.A. .. .. .... .. .. 1.064 ·40 1 ,05~·30 19/ I0/ 104S 
D~I8/Brtl_1 .... .... .... FrnnCII/l"ranke per £1 S.A . .... . ... 177·00 175 '40 18/1O/ l tl4!i 
Zurich .... .... .... ... .... . .. Fl'9.lIeaf.' Tnnko per .£1 B.A. . ... .. .. 17 ':'18, 17 ·23 27/ :'1/ 1046 

~ionh~II/~~~~lfl~~." .... .... Kroner/ Krone per £1 S.A. . ... .... .. .. 19 ·3Si 10·19, 21 0/ ID .. , 
.... .... Kronor/ Krone pc r £1 S.A. .... .... .... 20 ·0 .. , 10· 8iii 161 6/ 1D47 

Stoekholm .... .... ... .... .... Kronor/ Kmlle pcr £ 1 S.A. .... .. .. . ... I" '!i t 14 · 38 161 7 / 1046 

Egypt/Egipte £ S.A. per £100 E. 102 ·30 
. 

10:.1·35 151 2/ 1MS .... .... ... .... .... .... .... .. .. 
Eut Africa/Ooe·Afrika .... .... £ S.A. per 2,0001· E.A. /O.A. .... .. .. .. .. DO; lOOt 31 4/ 1D46 
F.lieaooth ville .... ... , .... .... France/Frankeor;r £1 ~.A. .... .... 177 '4:1 114·98 17/11 (1947 
S. RhodOOa/S. Rhodllllii! .... £ S.A. por £I S.n. .... .... 100·00 100·6(1 281 711945 

Atatralia/Atatral«i .... .... .£ A ~r £100 S.A. .... .. .. .... , ... ... • 124t 1/ 3/ 1947 .. 
New Zea.land/Nu·Seetllnd .... .£ N . . /Nu·S. per £ 100 S.A. . ... .... • "I 17/ 8/ 1948 
Bombay/Bemba.ai .... .. .... Pence/Pennioa per RUtJ/ ROIlp06 ... , . ... 17 ·9al 18 · 15' 281 711945 
Batll.via ... .... .... .... . ... Ouilders/GuldenR por I S.A. . ... .... 10'71 1 10·61 II 2/ 1M7 

• Not quoted.- Nie geneteer nie . 



. 

13 XVIJ.- PURCHASES & SALES Ol" FOREION EXCHA. .. W E I.-AA.... ... 'XOPE EN VERKOPE VAN BUITELANDSE VALUTAI. 
(t S.A. millions) (t S.A. miljoene) 

l )uKcHAsa--AA.".II;o!' r: 

T OTAl. s~ 
Tot ... 1 from p""",," of TO PUBLIC 

Public Gold 8&'N Total TOTAL!': VIIKKO!'!: 
'l'otIl.81 VR n OJ\tvang~te ui~ Totaal AAN F'U lILIEK 

Publiok Goudverkopo 

Annually-Jaarlikll--
IU4t .... .... .... .... .... . ... lOi'l 5·H} \62·0 um'3 
1M3 .... -- --- .... . ... 123·0 00-0 213·0 IIm'6 
IU44 .... .... . ... .... .... 131'3 78·2 200'4 20:1' J 
HI45 .... .... .... .... .... .... 166 ·6 71),6 246·2 2OJI·2 
1{l46 .... -- .... .... .... .. .. 182·0 03'7 275·7 327· I 
1041 .... .... .... .... .... --- 316'8 134'7 451 ' 4 410'S 

"'" .... .... .... .. .. .... .... :?U5·3 161,0 466·3 480'0 

Quortur EmJotl- KwIIortaal gelindig-
1048--MlIo/"Ch(MlUlrt .... .... 100'6 24 · 2 124 '7 100'4 

June/Junio .... .... .... 611' 0 40 ·2 109 ·2 111i'6 
September .... .... 6t'8 50-0 112 '11 13:1'4 
Dectlmber/ Doecmber .... 63· I 46'6 lou ·a l :m·7 

I. By IWeorvo lmnk, Commonllal Banks and 1.:lIIon c..;oVQrJllnent. J. Oeur Roeorweoonk, hsndel.8banko on Unlo·regurlllg. 

XVI.II .-GOLD THANSACT IONS OF THE UNION 
(In thousands of fino ounCQIJ.) 

Purchll$Cll 
frolll 

l'arti(!8 
OuU!ido 

tho 
Production Uniou 
Produk4ic A .. nkopo 

'O" 
partye 
buite 
die 

Unie 

S .. I(!8 

" Pa rt j(!8 
Outllido 

tho 
'1'01111 Union 

Totanl Verkope 
M" 

partye 
Imito 
die 

Unio 

UOUDTRANSAKSI.ES VAN DIE UN.lE. 
('n duillCndo £yn 01II1II.) 

Inllow 

Ch~ngo 
into( +) 

0' ."tum 
'" Ch~llgO from ( - I Holdings 
of '" Ch~nge Jnduetry, 

°S.A. Holdings '" Art8 and 

-~, 
of l\-fino Private 

B,ok Commercial Inventorlel! Hoanls 

Vera~dcti ll8 
Banb Vera~dering Toovlooiing 

Vera~detiog m na( +) 
"' voorrado of terug· beai~ 

m 
beeit vlton "" vloei ing van handele· uit (-) S.A. myne 

l\oIIorwo· banke nyworheid, 

""ok 
kUl1II te en 

partikulie." 
oppottinge 

Annually~ lUlrlikll--
1040 .... .... .... .... .... 14,041 5 14,051 
1041 .... -- .... 14,408 , 14,413 
1042 -- .... 14 ,127 5 14, 132 
1043 .... .... --- .... .... 12,804 5 12,809 
1944 .... .... .... .... .... 12,280 6 12,286 
IU46 .... .... .... . ... 12,225 26 12,263 
1946 --- .... .... 11,927 ]0 11,938 
1941 .... .... .... .... .... 11,200 " 11,213 
1948 .... .... .... 11,685 7 11,846t 

Monthly- MllAudolikll--
I 948- April .... .... .... 076 - 1.2!JOt 

i\{lIyfMoi .... .... 9112 , 683 
June/Jullio .... .... U70 - 070 
July /Julie .... ItS7 - 687 
August/Augustu8 .... 053 - 694 
September .... .... 65' , 653 
October/Oktobor .... '" 

, ,,55 
Novomber 650 - 050 
DecemberfDe8mnber 647 1 647 

10.0-January/Januarie .... 936 , 940 
. fo'obrnary f fo'ebruarie .... .... . ... . 

• RellooU! gold 1()8.11 to England (0,216,000 fine ounCC8). 
t Including 25.,000 fino OUllCOll traMfcrrOO to the Union by a 

private inrlividual. (Revieed figure). 

10,111 + 3,200 + 58 + " -
14, 164 + '" - , - 6 + , 
6,552 + 7,6S8 - , - 78 + , 

10,118 + 2,032 - 4 + " + 24 
9,267 + 2,9 19 - , + " + 45 
9,149 + 3,033 + , + 17 + 52 

11,010 + 713 + 4 + '0' + 00 
16,38 1 - 6,066 - 47 - 56 + 31 
18,192 - 16,629- - 7 + 24 + 29 1t 

813 + 215 + 7 - " + 264t 
2,560 - 1,653 - , + 80 + 4 
1,383 - 428 - , + 13 + , 
2,027 - I..", - - 44 + 4 
1,733 - 870 + 4 + " + , 
2,0-15 - 1,090 - , + , -
2,035 - 50. + , - 03 + 6 
1,092 - 1, 149 - 6 + }} 6 + 3 
1,380 - 311 - - '" + , 

734 + 106 + , + 80 + 3 
962 .... .. .. . ... . ... 

- Wcol'1lp,ej!1 goudleum8 Mil EllgOla ud (0,276,000 fYtl onsel. 
t 111IIIuitende 254,000 fyn onae oorgeplaa.e na die Unic deur ' n 

partikuliel'C pcl'1loon. (Oewyaigde IJ)'fllr). 

-



XlX.- FOREIGN TRADE-BUITELANDSE JiAlI,"DEL " (£ B.A. miliiolUl) (£ S.A. miljoene) 
A. LMP OHTS - LNVOER 

M .I!:aCnA,N I)IS.I!: 

KOOI'W A.lU!: 
Gold Orand 

Total from- Spocie DuJJiont 'fotal 
Totn.al ui t.-- lrun~ StaAf. Groot . 

Govflrn · goudt totaal 
mont Othor s .. _ Alldor Unil&d All 

Goo..-or- K ing dom U.S.A. (:01ln1ri8l;l 
montl! · Ven:migde V.S.A. Alle 

voorrade Koninkryk l!lnde 

Annually /J aarlikB--
1030 .... .... .... .. .. 5 · U - 8tH :17·0 17 · 4 HI ':l 0- 1 - 0 1' 4 
1040 .... .... .... .... .. .. ,- , 96 · 0 39·0 20·5 105 ·2 0 · 2 - 105' 4 
19H .... .... .... .. .. 20· 8 101·1 4 1·0 45 · 7 121·9 0 -1 - 122·0 
1942 .... .... .... .. .. 32·7 ~:1 ·9 49·U 24 ·0 116·6 0 -1 - 11 6·7 
19-13 .... .... .... .. .. --- 30· 2 77 · 1 27 · 2 23 ·0 107 · 3 - - 107·3 
11144 --- .... .... .... .. .. 17·5 "- I 29 · 7 27· 0 102 · 6 0 -1 0 - 1 102·7 
IU45 .... .... . ... .... . ... 10·6 10 1·8 37 ' 4 3 1· 1 112 · 4 - 0'2 11 2 ·0 

- 1\)411 .... .... .... .... --- 13 ' 4 20 1·0 74 '3 56'7 214 ' 4 - u- I 2 14 '5 
tl 047 .... .... .... --- . ... 16· 7 283· 3 92 ·0 103'0 300'0 - 0 - 1 300 - 1 
t IY48 .... --- .... .... .... 121'0 120 ' 0 354 · 0 - 2· 3 366 ' 3 

l r olllhly (Mn.andelikB--
1048-tJ lIon. tofw t. J un. .... .... .. .. .. .. 1(15' 3 - 2' 2 107'5 

· J ul. .... .... .. .. . ... I -7 10 · 7 .... . ... 3 1' 4 - - 3 1'4 
· Aug. .... .... --- I-V 2$ ·5 .... .... :10 · 4 - - 3Q' 4 
-Sep. .... .... .. .. Z· " 20·5 . ... .. .. ;n ' !l - - 3J.f1 
-Oct./O ki. .... .... 1·1) :W· i! -- - . ... :!:! ·2 - - :J2 ':! 
-Nov. .... .... .... 2· 0 20' 8 .. .. al· S - - 31 ' $ 
-Dec· /Dea. .... .... .... J.8 29' I .... .. .. 3 1·0 - - 3 1' 0 

1U40_ t J an. .... --- I ·!I 2!1' 7 .... .... :11 · 6 - - 3 1·6 

B -J:: X POR" 8 - U:.a.VO f' R 

Mt:IlCHAND IS.I!:- K OOPWA.Rl: 

I).A. l'rodUC6 
S.A. produkte 

Gold Grand 
nf!_ Specie Hulliont 'l'ot .. 1 

To (lx.,orl & Total "'(unt Staaf- Groot . 
Unitoo '1'u To All Her- Tot881 gOlult tota.a l 

K illgdom U.S.A. Countri08 uitvoor 
N. ,. N. aile 

Voronigd ll V.S.A. lando 
Koninkry'k 

AllIIU .. lly IJ a.arl ike 
1930 --- .... .... .... .... 12 '5 :! . ij ;iQ -g 3 -:! 34 · 2 - 11 1 ' -1 125' 0 
1940 --- .... .... .... .... 16 '!:! 4 ' 4 37 ' 3 5- 5 42·8 - 00-0 132'8 
I04! .... .... .... .. .. 11 · 0 11-6 41 · 2 ' -7 49 · n - 11 8-0 16$ ·0 
J!H 2 .... .... .... .... .. .. 13·6 LJ· 3 4n'6 ' -0 58·6 - M-O 11 3·7 
104a .... .... .. .. .... II · :! 6-' 40 ' 4 '-7 53- I 0 ·2 110-0 143 ·3 
1044 .... .... .... . ... 17 ·7 ' -I 71 ' 4 ' -7 77· 1 0- 1 71:1 -2 15l\ · 3 
1045 .... .... .... .... .. .. 17 · 1 10·:! 72-0 5- 4 77 ·5 0- I 19-6 11')7 • I 

- (1)4ij .... .... .. .. --- 17 ·0 17·2 8\) ' 0 ,., 96 ·8 - 1)5- 6 102' 4 
t l047 .... .... .... .... .. .. .. .. .. .. .. .. 100 -1) - 141 -$ 24 1·$ 
t l 948 .... .... .... .. .. .... .. .. .... . ... 134' 0 - 162-9 206 ' 0 

Monl hly{Maandelib-
1048-tJ all_ to/tot J UII. .... .... .. .. .. .. 00 -0 - 65- 7 125 · 7 

fJul . .... .... . ... .... .. .. --- 10·7 - 17 ·6 28 ·3 
· Aug. .... .... . ... .... .. .. .. .. .. .. !HI - 15'0 24·0 
· Sop . ........ --- .... .. .. .... .. .. .. .. 11 · 0 - 17 ·7 28' 7 
·Oct./Okt. .... .... .... .... .. .. . ... 12·3 - 17 · 0 29 · 0 
· Nov. .... .... .. .. .... .... .... .. .. Hi · O - 17' 3 32·3 
tDee.{DofI. .... .... .... .... .... .. .. .. .. 16 · 1 - 12 ' 0 27'1 -

1049--Jan. .... .. .. .... . ... .... .... .. .. . ... 13 · 2 ' -4 10·6 

f P l"OlunuuU'y tlguree publi4hed by Departmen~ _ of Cuatolll8 
and E::Ic iae. 

f Voorlopl8fl eyfeTli gepubl.-r dour Depa.rtemo!l\ vftn Doeane 
en AkIIyns. 

t Skatti.nge van d ie f\Merwebenk. (Ge1ryl ig). t Reeerve Bank lIIIt.imata. (Revi.:l ). 



" XX.-SOUTH AFRICAN RAlLWAYS - SUID·AFRIKAANSE SPOORWEt: 

RXVENtJE.EARNlNO TR.f.FJ'lC 
BItTAALDE VEItVOEa 

RAlLWAV 1~".II.NINOS' 
SPOOItWEOINKO~IS'l'I:':' Good, and Minorals 

other than Coal Coal Total 
Ooodo", en millofaia Stoonkool TotlUll 

behalwo atoonkool 

Mont hly Avor~ .£ 8.A. 1.000 1,000 1,000 
MlUUldelikee gllrniddelde- tlluUSIl"da/duil!Q ndo Ton MilealTonrnyl Ton MileIJ/Tonmyl TOil Miloa/Tonmyl 

1930 .... .... , .. 2,703 407,6 13 195.50 1 003,204 
ltHO .... ... .... .... . ... :.!.!JG3 ~26,OO[ 200,577 635,578 
1941 .... ." . "" .... .... 3,26~ H 5,021 226,889 67 1,010 
1942 .. .... .... J.422 454,04\1 256,273 700,322 
1043 .... ... . ... .... .... .... J,6!?4 450,639 258,68 1 7()9,320 
1944 .... .... .... .... .... .... 3,026 482,004 200,969 782,873 
1045 .... .. .... .... .... 4,385 498.645 301,487 . 800.132 
HI46 .... .... "" .... . ... .... 4.88D 527,036 305.706 832,742 
1047 .... .... .... .... .... . ... 5,440 54D,070 3M,2t1!! 853,322 
19"8 .... .... .... .... .... 5.IH7 .. .. .... . ... 

Mont 1. ly{?l r Il4uluclik&-
I U-l~8n. .... .... ... .... 6,7 13 575,407 30 1,842 811.260 

Fob. .... .... .... . ... 5.38~ 511,118 276,827 853,046 
Mar.{Mrt. ... . ... 6.141 601.255 302.885 004,140 
April .... .... ... . ... .... 614 0110, 175 310,1 15 009,88D 
May/Moi .... .... 5.642 514,5(11 304,8D6 879,463 
Jun0j,J unill .. .... .... 6.1:n 507,026 306,697 003,623 
July Julie .... .... 5.0:17 620,461 3 16,046 036,007 
AU8U8tI ALlg\l~ t\l8 .... MOO 634,059 31 5, 114 049.833 
Soptombar .... ... .... 5 ,8113 620,040 308.1 13 928, 162 
OctoberfOktober .. ... . 5,D25 62D,485 204,06 1 023,536 
Novombar .... .... ... 6,273 637,003 304,306 041 ,309 
Docombarfo-mber .... 11,4411 ... .... .... 

I. In nlOIpoot or t ransportatIOn IICr"VICOI'I only. I. Slllgl! mot bctmkkmg lot vetvoordlon~toO. 

XX I.- REG IST RATION OF NEW MOTOR. VEHlCLI~S'.- R.t:GISTRASIE VAl' NUWE MOTORVOERTUJ.EI. 

ID3U 
19-10 
11141 
11142 
11143 
1944 
1945 
1046 
11141 
1948 

Y~AK. 
JA .... K. 

I. Pubh~hod by tho Office 

2. llM&: Monthly Average 
or ConllUa a nd Sllltlllt .. ::a. 

1938 ... 100. 

8u_, Lomeli, 
Trucks lind 

Motor lAIn. Vana. Motor CydCII. 
1'l10torkan-o. 8U88C, vrag· en MotorlietllC. 

afloworingl!. 
moton. 

No. No. No. 
Getld. Oetftl. Gotal. 

3:1.085 1,D92 1,530 
10,835 4,330 741 
22,233 6,483 278 
5,611 3,883 121 
1,131 1.6115 11 

227 2,349 .. 
261 5.337 305 

15,050 O,52S 2,991 
44.-11 0 15, 141 2.201 
0 1.0,52 2 1,947 2,213 

I. GcpubllllOOr deur dUI Kantoor 

Total Unite. 
Totalo oonhode. 

No. Index·. 
Gettll. lndekJJ·. 

-12,6 16 87·3 
24,0 12 6 1·0 
28,994 69·4 

0,62 1 10 · 1 
2.897 ,., 
2.622 ... 
5,003 12· 1 

27,615 66'6 
61,76 1 126· 5 
Bti,272 174·6 

'"" Sena\l~ on Stahahok. 
2. Duia : Ma&ndelibe gemiddelde 1938_ 100. 



-

AlUlually-
J ..... lib-

1939 --- .... .... 
1940 .... .... 
19,U .... .... .... --
111 42 .... .... .... ---
I .. , .... .... --
1944 .... --- .... .... 
1946 .... .... -- -
\{146 --- .... .... --
1947 .... .... . ... .... 
1948 .... .... .... .... 

Mont hly-
Ma.andelika-

1948- MayfMei .... 
J une/Junie .... 
July/Julie .... 
Aug. ---
September 
Oetober{Oktober 
November .... 
Dec./ Del. .... 

1949-.J&n. .... .... 

Anllua)Jy-
Jaarlikll-

1939 .... .... .... .... 
1940 .... --- .... .... 
1941 .... .... .... .... 
1942 .... .... .... .... 
1943 .... .... .... .... 
1944 .... .... .... .... 
1946 .... .... .... .... 
1946 .... .... .... .. .. 
19.7 .... .... .... .... 
1948 .... .... --- .... 

Mont hly-
Maandelilul-

1948-MayfMai --
June/.Junie --
July Juli" 
Aug_ .... ---
September .... 
October/Ok tober 
November .... 

xxn .-MINERAL PRODUCTIONL-MINERALE PRODUKSIE I 
A. VA LUE - WAARDE. 

(£ S.A. thouSMde) (£ a.A. duieelldel 

B.A.8ElaiuaR.U.8 
ONEOEL'E IInnmAL~ 

P R ECIOU8 M ETALII 
EDRLE MItTALE 

MetalJifarou6 NOJl·MatalliferoWl Sub·Total 
MOlfUllhoudend Nie·metaalhoudend Sub·lolMl 

Gold ' Other Copper Other Coal OLher 
Goud ' Ander Koper Ander Stoonkool Ander 

9S,043 4" 537 1,129 4,824 'SO J06,670 
11 7,99 1 602 62' 1,347 5,326 700 126,604 
121,024 '" .66 2,074 6.910 '" 13 1,283 
11 8,666 726 ... 2,021 6,562 1,046 130,014 
107,667 663 1,064 1.363 6.716 1, 188 118,640 
103, 140 733 1,0 12 I.04!l 8.036 Iffi' 114 ,946 
105,285 .08 1,607 2.040 8.009 00' 118,905 
102,872 '" 1,774 2,642 .!I,733 '" 11 7,629 
96,602 'OS 3, 11 8 2,8110 8,482 1,291 11 3,340 
00,9 19 1,203 3,130 3,227 9,009 1,500 11 8, 11 3 

8,469 122 178 212 m 131 9,1141 
8,364 100 2112 2:14 777 lI S 9,885 
8,5 13 " 4:W 298 77. 10' 10,216 
8,3iO 92 171 2i18 '" 176 9,804 
8.2 17 " 139 294 '58 124 9,624 
8.221 10< 30:1 :lOI 745 163 9.803 
8, 1112 122 162 261 763 133 9,028 
8, 164 " 233 246 765 112 11 ,604 

S. 103 '" 
.,. 2HI 7!l:l 1:11 9,9 13 

B. QUANT I'r y - H OEVEELHEID. 

Gold Copper eo.l 
Goud Koper Swenkool 

Fine Oz. TOIlI! . 'I'onl!. 
F YI! Olll!. Ton. T on. 

.... .. .. 12,821 ,601 16,378 18, 166,399 

.... --- 14,046,502 111,166 IS,934,005 

.... 14 ,407,649 25,2:.!!! 26,213,308 

.... .. .. 14, 126,852 27,6!]" 22, 10 1,515 

.... .... 12,S04,3711 27,!XI;! 22.2&7,29 1 
.. .. 12,279,629 25,095 24,006,006 
.. .. 12,224,620 30, IS2 25,465,684 

11 ,921,165 211,520 26.634,427 

--- .. .. 11,200,28 1 35,1}O8 26.3 15, 179 
.... .... 11,684,S49 20,482 26,968,36 1 

.... .... 98 1,060 1,005 2, 168.233 

.... 969,745 2.013 2, 139,038 

.... .... 986,966 4,I2U 2,225,115 

.... .... 963,416 1,613 2,203,063 

.... .... 91l2,116 1,3111 2, 142,339 

.... .... 953,82 1 2.82& 2, 136,026 

.... .. .. 949,815 1.385 2, 181, 11 3 
DeoomberIDeeember .... 946,M8 2,161 2, 199,943 

1049-January/Januarie .... 939,461l 4,39R 2,130,0 11 

Diamonds" Total' 
D iamanta" Totailol" 

2,004 109,1 74 
1,620 128,224 

\146 132,229 
702 130,710 

1,812 120,362 
5,846 120,7112 
6,425 126,330 
9,042 • 121\,671 
7, 107 120,507 
8,7 19 126,832 

.... .... 

.... .... 

.... .... 

.... .... 
.... 

.. .. .. .. 

.... .... 

.... .. .. 

.... 

DiamOlld/j1 
Diamantal 

Melrie Carat~. 
Motri_ kama! . 

1,249,828 
543,463 
168,422 
11 8,821 
302,32l1 
{l33,082 

1,222,045 
1,349,099 
1.242,423 
1,382,327 

.... 
---.... 
.... 
. ... 
.. .. 
.... 
.... 

, 
1. Baeod on Ilgutell pubh. had by Go\'ernnlent MUllng bnglnoor. I. Gebailoor op Byfors gepubh_r dour S tn.alllmynlllgelllllur. 
2. Mont hly figurae no~ a.vailable. 
3. Excluding quury produetl. 
• . At valu" ",.Iiud. 

2. Mll.I\ndeliklC lIyrers nie beilkikbftar nie. 
3. Uit.lliuiUlnde . teengroefprodukte. 
4. Teen rea liUJIiewaarde. 

16 



17 xxm.-INDEXES OF EMPLOYMENTI,-INDEKSE VAN WERKVERBKAFFINGI. 
(BaIIII /BMiIJ· 1938_ 100) 

Total Manufacturing 
Manufacturing', and Mining. 

N ywerheid I, 
Mining', 

Mynbou' , Totaal Nywerheid en 
Mynbou . . 

All Ra<:eII.- Alla ,_. 
,I,. No" 

Yoaf and Month. 
J,uu' en mflAnd . Non- Non- All Non. 

European. European. Durable Durable European. European. R_ . European. European. 
13I8'UcOll . Nie· Tolal. " ..... Ooode. mnnkes. NLe. Aile B!allkoe. N18' 

blallkea. Totaal. Duunw.me Nia· b18llkee. ,_. blanke!!. 
~ goedel"O, duul'fI8tn(1 

goedon!. 

1938 .... .... .... 100 100 100 100 100 100 10' 100 I ()() 10. 
19311 .... .... 100 103 Wi! OU 105 103 101 101 101 101 
Ul40 .... .... .... 101 11 2 107 103 11 2 107 100 190 102 11 0 
)Y·U .... .... .... Wl! 124 "' 110 I;! ) 100 II . II. 10' 117 
1942 .... .. . 102 133 120 II , 1:17 lOll 11 3 11 3 10' 110 
1943 .... .... .... 105 142 120 121 13' IQ7 100 10 1 100 11 3 
Hl4" .... ... .... III 154 136 130 '" 103 " " 100 110 
1946 .... .... 120 100 '" 142 162 100 10 1 101 II< 121 
19"6 .... .... .... 126 l as 151 '" 150 " 101 10 1 110 122 
1947 .. .. .... .... 1:1:1 m 150 1M! 16:1 " 1U0 100 123 123 
19<48 .... .... .... .... .... ... . .. , OS " " . ... .... 

1948-Jo.lI . 13. 170 '" 164 164 UU US " 124 120 
Feb. .... .... 1:17 18< 104 HiD 170 II!! '" 07 127 124 
Mar.{?!£rt. .... 138 186 196 101 17 1 " !l7 '" 127 12' 
Apri l .... .... 138 1S3 104 101 '" " " " 127 125 
1fo.y/1[ei ... '" '" IO' 162 lOll ". !17 97 128 126 
J une/Junie '" 186 160 162 170 U7 "' 90 128 124 
July/J ulie .... "0 186 196 162 170 US " " 128 12. 
Aug. .... 130 IS' "0 103 17, '" !JS " 127 123 
Sept . ... . .... 1<0 1S7 197 104 171 117 " 04 12. 12:1 
Oct·/Okt. .... 141 IS. 168 166 172 U7 113 " 12' 123 
Nov. .... 14' I!IIl 170 167 IN 07 " " 130 12' 
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I. Berekell uit Byre,. gepublieeer deur Kllntoor van SeIlllUS en Stalietiek en StsatllmyningelliNlr. 
2. OebMoor oj) III!fllIlJlI8ytOI'1l lot IU4 G; d AllrUO op monlllAlr Vlln belangriklltu bodrywe. 
3. UitaluilAlmle ftleengroe we. 

1038 
1030 
1940 
104 1 
1042 
1043 
104" 
1946 
1946 
1947 
1048 

XXIV.- I ND E:X OF ELEc;rR1C CURUgNT GEKlmA'I' EDI 
- INDEKS VAN OPOEWEKn; E LEK'I' RJES fo; STIW01lfl 

(Uaao/Ouis: 1938_ 100.1 

Yoar/J&al" 
Il1dell: 

Month/Mo.and I ndeb 

100 I D·IM- Fobruary I Febnlarie 
III ~ r8rch/Muart 
121 April 
120 Ma.y{Mei 
132 J une/Junio 
130 July /J ulie 
136 Augusl /Auguatus .... 
133 Septomber .... 
133 October/Oktohar 
13' November 
I., Decemoor/n-mber 

1949--J anuary/J annaria 

Index 
I ndelul 

142 
140 
14' 
147 

'" 161 
164 
151 
1110 
162 
143 

" 6 
I . Publiahcld by the Offictl of CaflllUII and 8tfltiatLca', 

but recalculated to the hlUll! 1"938_ 100. {ndOI[88 
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