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Iv. 

OORSIG VAN GELD- . EN BANKWESE. 

Augustus tot November 1948. 

Aa ngesiclI die aandag tans gcvcstig is 01) di e 
Unic-rcgerillg se onlangsc bestui! om die illvocr 
~' an wat beskotl word as olltbcerlike gococre Ie 
vcrbied en die land sc nie-sterl ing-valuta in verband 
met di e invoer van ander gocdcn! te rantsoenecr, 
is dit allig van belang om, alvorcns die oorsig 
llOOTt tc si t wat in ons Septcmber-uitgawc verskyn 
het, kortliks die beskikharc statistiek aangaalldc die 
Vnie sc na-oor]ogse belalingsbalans Ie behamlel tell 
einde duideliker n 3 vore Ie bring waarom die land 
sc goud- ell valuta-posisic dcrmatc verslcg het dat 
sulkc maatrceis noodsaaklik geword het. 

saarngcvat word:-

( a ) Nie-slcrliflg-gcbicd. Dit blyk dat, wanl1ccr 
goud uitgcsluit word, die Un ie se balans in lopendl' 
rekcning met die nie-sterlillg-gcbied oor die negc 
maande geeindig Scptember 1948 ' II tckort vall 
ongeveer IU4 miljoen ve rtoon het, d.w.s. 'n gemid­
delde maalldeli kse tekort van omtrent £is miljocn 
vergclcke met ongevccr LlJ miljoen (uitgenome die 
huurleenbetal ings) ill 1947 en omtren! I8 miljoen 
in 1946. I-lierdie sy fers weerspieel ook die Unie 
se totale tekorte teenoor die nie-sterling-gebiecl 
geclurende genoemde tydperke, want die \'ooriopige 

VOORLOPIGE SKATTINGS VAN DIE UNIE SE NA-OORLOGSE BETALINGSBALANS 
(£ S.A. miljoene) 

-
1AAR/TLUI. u.s 1M"/ ------

Nle-

I 
Nle_ 

Sterlln!- Sterlt:J- On"cr- Sterlln lf- Slerlln.r gebtc gcbl deeld I =m gebled gcble 
Non- Sterltng Unallo- Non- Slerllng 

Sterling Are", caled ' =~ Sterling Ana 
A_ Ana 

T RANSAKS IES:-
H illldeisbalans (v.a.b.) - _. - - -73 - 54 + 102 -25 -140 - 55 
Ske:e:psvrag e:n ve:rse:ke:ring op invoerc -IS -12 --- -27 -19 -II 
Ander onsigbare paste (ne:tto) -- - , - 3 -- -12 + I - 4 
Huur le:e:nbe: taJings _____ - ---- ---- ---- --- -25 -
Balans in lope:nde: re:kening _ . _____ - 97 -69 +102 -64 - 18J -70 
Goudbydra e: lot IBHO e:n III F _ - I --- --- - I - 6 --Netlo partikuliere kapitaalbe:we:gings} 

+ 152 We:glalings e:n foule: _ ___ H . __ H + I + 18 ._- + 19 + 5 

Totale: balanl - 97 -51 + 102 -46 - 184 +82 
FINANSIERING VAN 

TRANSAKSIES;-
K orlle:rm yn saldo's: 

+ 2 A," buiteland ve:rskuldig ___ _ - -- _.- ."-- --.- --Builelandse: valutabesit _____ - 8 + 60 -- +52 + I - 4Z 
Goudtransaksie:s - - - + 25 + 71 -102 - 6 +71 + 70 
Aankope: m nie:-sterling deur Loll-

I de:n (ne:tto) -- - --- + 80 - 80 --- - +112 -1 12 

To .... +97 I + 51 102 + 46 +184 I 82 
» 

'. Goudproduble mlnu8 nctto gOud,"crbrulk blnne die Unle. 
' . Vir die huldlge doel en met die oog OP ey beeondere a.ard. Ie die goudlenlng "lUI no mliJoen un die Bank "an 

Enlf(lland nLe In hlerdle voorloplge berekenlnga Inenlutt nte. 

BETALlNGSBALAN S. 

\-Veells die gebrek aan gcgeWtnS kall suiwcrc 
hcrekenings van die Unie sc bl.'talillgsbalans in die 
\'crlcdc nie gcgce word lIie, en derhalwe kan OilS 

slcgs gebruik maak van skattings wat hoofsaaklik 
stcun op die: beskikbare gcgewens omtrenl die I;Uld 
5C aan- en verkope vall buitelalldse vahlla. Voor­
iopige skattings wat die Reserwebank op hierdic 
g rondslag gemaak het. word in die Label hicrbn 
II'cergegce, en vir die huidigc dod kan hulle as volg 

• 

skattings dUI :ian oat die netto-toesl roming van 
panikulicrc kapitaal vanuit hie rdie bran net onge­
veer gelyk was aan die bed rae wat die Unie uitbetaal 
het in die vorm van ledegeld aan die inte:rnasiollalc 
Bank I'ir Herstcl en Ontwikkeling en aan die 
InternasiOllalc Monetere Fonds. 

Die vermclde tekorte is gefinansie r op die manier 
soos in die tabel aangcdui. Ten einde, by voor­
hedd. sy tekort van ongeveer £134 miljoen teenoor 
di e nie-sterling-gehied tydens die liege maandc 



v. 

MONETARY AND BANKING REVIEW. 

August to Novem.bu. 19t8. 

With attention focustd On the Union Govern­
ment's recent dtcision to prohibit the importation 
of what are regardtd as inessential commodities 
land to ration the country's non-sterling exchange 
in respect of the importation of other goods, it 
may be of interest, be fore conlinuing the review 
published in OU f September issue, to consider 
IJr;cfly the statistics available on the Union's POSt­
war balance of payments, in order to see more 
clearly why the country's gold a nd exchange 
positioll had deteriorated to the extt nt that such 
measures became a mailer of necessity. 

table below, and lor the present purpose these may 
be briefly summarised as follows:-

(a) No,.Suriin9 Arta. It appear! that, excluding 
gold, the Union had a current account deficit wi th 
the non-sterling a rea of about £134 million during 
the nine months end~ September, l~, i./!. an 
average monthly current deficit o f about {IS million 
compar~ with about £13 million (excluding lend­
lease payments ) in 1947, and about I8 million in 
1946. These fi gures also reflect the Union's total 
deficits with the non-sterling area during these 
periods, si nce the preliminary ts timales indicah' 

PRELIMINARY ESTIMATES OF TH E UNION'S POST-W AR BALANCE OF PAYMENTS 
(£ SA million.) 

l'LUt 1141 
N~ mu.n~ _lDdl~~ta~~ un Ine )fonthil ended ptembe.r, Uti 

N'~ 
Onve~ Sterll:r Starlln .. • Onvu_ 
de.ld· "" .... . ,,' p bl6d." deeld' 'l&rA,u, • 

Un&llo- N~. Starlm .. UDLl lo-
eate4 • -~ Starlin .. An., eated • _u' .-

T RA NSACT IONS: 
+91 -98 - 114 -5{) +74 -90 T rade Balance (f.o.b.) 

-- -JO -IS -II -- -26 Freight and Insurance 0 11 Imports 

- - J - 5 + I - - 4 Other Invi.ible, (Net) 

-- -25 -- -- -- - Lend-Leue Payments 

+91 1S6 134 60 + 74 l2IJ Balance On Current Account 

- - 6 - - - - Gold Subscripliolls to IBRD and 1M F · 
{Net Private Capital Movements 

-- +157 -- + 75 -- +75 Omissions and E rrors 

+ 97 - 5 - 134 + IS +74 -45 To"" Balance 

F INANC ING OF 
TRANSACTIQNS:-

Short-term Balances: 

- + 2 --- -- , -- :t4 
Due Abroad 

- - 41 + 10 - 6 - Foreign Exchange Holding5 
- 97 +44 + 91 +24 -74 + 41 Gold T ransactions 

-- -- +33 -33 -- -
Non-Sterlill3 purcha sed through Lon-

don (Net 

97 + 5 + 1J4 15 I 74 +45 Total 

'. Oold ProduettOll 1_ Net Oold Couumptlon in the Union. 
1. For the prelent PUpoN, and In view of It. lpeclal natul'Cl, the IrOId loan at no mUllan to the Bank ot Enl"land baa 

been excluded trom thllMl pl'ClllmtrI&IT e&lculat lonl. 

BALANCE OF PAYMENTS. 
On account 01 the lack of figures, accurate 

balance-of-paymcnlS calculations cannot be IIVIde 
for the Union in respect of the past, and we can, 
the refor.e, only fa ll back on such est imates as can 
he made largely on the basis of the available data 
on the country's purchases and sales of foreign 
eJl:change. Preliminary estimates made by the 
Rescrve Bank on this b.uis are presented in the 

that the net inRow of private capital from this 
source was approximately only equal to the amou nts 
paid out by the Union as subscript ions to thl' 
International Bank for Reconstruction and Develop­
melll and Ihe International Monetary Fund. 

The deficits mentioned above were financed as 
indicated in the tahle. For example, to cove r its 
deficit of abotH I I34 million .. wilh the non-ste rling 
a rt':t tluring the nine nmnlhs endl'd St'plemht'r, 



• 
g«indig September 1948 aan le 5uiwer, het die 
Unie £10 miljoen van sy nie-sterling-saJdo's aange­
wend, £91 miljoen goud aan die Verenigde State 
van Amerika verkoop en ongeveer £33 miljocn 
nie-sterling-valuta (neuo) deur bemiddcling van 
die Bank van Engeland gekoop. Teen dnde 
September was, ingevoige die Wet oj> die Goud­
lening van 1948, van laasgenoemde bedrag £24 
miljoen in gaud verdfen. 

(b) Steriitlggebied.* Wat die sLerl inggebij!(i 
betrel, het die Unie se balans in lopende rekening 
oor die nege maande gteindig September 1948 'n 
tekort van ongeveer £60 miljoen vertoon, d.w.5. In 
gemiddeJde maandclikse tekort van omtrent £7 
mitjoen vergeleke met ongeveer £6 miljoen gedu­
rcnde elk van die jare 1946 en 1947. 

Andcrsyds clui die voorlopige skattings aan dat 
die Unie se kapitaalbalans (insluitende bedrae wat 
<.leur w.eglatings en foute ontstaan het) met d ie 
sterlinggebied oar die nege maande geeindig 
September 1948 'n aktiewe saldo van ongeveer £75 
miljoen vcrtoon het, d.w.s. 'n gemiddelde maande­
likse nctto-toest roming van kapitaal (insluitende 
fOlldse van immigrante en oorbockinge deur Suid­
Afrikaanse ondernemings) vall omtrent £8 miljocll 
vergeJeke met ongeveer £12·5 miljoen in 1947 en 
omtrent £1·5 miljoen in 1946. P.er saldo het die 
Unie dus oor die nege maandc geeindig September 
1948 'n aktiewe betalingsbalans met die sterling­
gebied gehad ten bed rae van ongeveer £15 miljoen 
en gedurendc 1947 van omtr.ent £82 miljoen, terwyl 
vir 1946 'n passiewe saldo "an omtrent £50 miljoen 
vasgestel is. 

(c) Alle lWlde.- As die lalld se goudproduksie, 
wat nic volgens gebied te verdeel is nie, in aa11-
merking gcncem word, dan dui die skatti ngs aall 
clat die Unie 'II passiew.e betalingsbalalls teenoor die 
buitewereld vertoan het gelyk aan ongeveer £46 
miljoen in 1946, £5 miljoen in 1947 en £45 mi ljocn 
gedurende die nege maande geeindig September 
1948. Hierdie syfers vind natuurlik 'n wccrspid~'ing . 
in die vermindering wat die land se gesament!ike 
goud- en valutabesit gedurende die onderskeie 
tydpcrke ondergaan het. 

GOUD EN VALUTA. 
Ten gevolge van die Unie se passicwc balans 

met die nie·stcrling-gebied teen 'n koers van gemid­
deld sowat LIS miljoen per maand in 1948, d.w.s . 

• 

vt. 

omtrent £7 miljoen per maand meer as die land -se 
goudproduksie, het die Reserwebank se goudbesit, 
wat, soos in ons vorige oorsig aallg~toon, lOt £75 ·6 
miljoen teen einde Augustus 1948 gedaal het, 'n 
verdere daling ondergaan en per einde Oktober tot 
£57·5 mi ljoen en teen einde November 1948 tot 
£47·6 mi ljoen verminder. 

Daarnaas hel die Bank se sterlingbesit van £55.3 
miljoen per einde Augustus tot £44·3 miljoen per 
cinde November gedaal, waaruit skyn te blyk dat 
die Vnie gedurende die tydperk 'n klein netto 
toestroming van kapitaal ondcrvind het waardeur 
sy tekort in lopcnde rekening met die sterli nggebied 
gedeeltelik vermind~r is. 

Ingevolge 'n wysiging van die Wet op die Suid­
Afrikaanse Reserwebank van 1944, wat op 12 Okto­
her 1948 in werking gekom het, is die mininlUm­
dekking van die Reserwebank van 30% na 25% 
verlaag; .en die Bank het verlof gekry am, by die 
berekening van sy dekkingspersentasie, van sy ver­
pli~illge teenoor die publiek 'n bt.-drag gelyk aan 
sy buitelandsc bates af te trek. Dientengevolg-e hel 
die Bank Se dekking van 30.9''10 p.er einde September 
tot 38·()% per dnde Oktober gestyg. Daarna het 
dit weer tot 32·3% per dnde November gedaal. 

GELD IN OMLQOP. 
Met die oog op di e Unic se aanhoudende passiewe 

betalillg'Sbalans is verwag dat die ho.eveelheid geld 
in omloop na Julie 1948 'n verdere daling sou ver­
toon. Oit het wei in Augustus gebeur, maar daa nl il 
het die bed rag in werklikheid toegenecm, sodat dit 
einde Oktober £433.0 miljoen bed ra het vergcleke 
met £428·4 miijoen per eiude Julie. Die vermeer­
de ring van £4.6 lIli ljocn was in hoofsaak die gevolg 
van die feit dat die daling van £32·6 miljoen in die 
Reserwebank se gesamentlike goud- en valutabesit 
gedurende hicrdie tydperk meer dan uitgew is is 
deur 'n verdere uitbreiding va n bankkrcdiet in d ie 
Unie tot 'n bedrag van .£33 ·4 mitjoen (£23.3 miljoell 
deur die handelsbanke en £10.1 miljoen deur die 
Reserwebank) en 'n verskuiwing van ,£4·9 miljoen 
van termyn- na onmiddcllik opeisbare deposito's 
hy die hamlelsbanke. 

T. W. DE JONGH, 

SIati.stikuJ. 

• Sien voetnoot 2 ond.rll.lIll (lie label. 



1948, the Union utilised £10 million of i15 non­
sterling balances, sold £91 million of gold to the 
United States of America, and purchased alMlllt 
£33 million of non-sterling exchange ( net) through 
the Bank of England_ Of the last-mentioned 
amount, £24 million had been paid for in gold by 
the end of September, under the Gold Loan Act 
of 1948_ 

( b) Sterling ArlO.· In the case of the sterling 
a rea, the Un ion had a current account deficit of 
about £60 million for the nine months ended 
September, 1948, which mcans an average monthly 
current deficit of about I7 mi ll ion compared with 
about £6 million dllrillg each of the years 1946 
and 1947_ 

On the other hand, thc preliminary estimates 
ind icate that the Union hac! a favourable halance 
on capital account (i ncluding omissions and errors) 
with the sterling area of about I75 million for thl.' 
nine months ended September, 1948, i.c. an a\'erage 
monthly net inflow of capital (including immigrant s' 
funds and trans fers by Sout h African conce rns) 
o f about IS million compared with about I12.5 
mill ion in 1947, and aoom fl· 5 million in 1946. 
Thus, 0 11 total account, the Union enjoyed favour­
able balances of payments with the sterl ing area 
of about £15 mill ion during the nine months ended 
September, 1948, and about £82 million during the 
year 1947, whil e in 1946 an adverse balance of 
about £50 mill ion was registered. 

(c) All COUll tries.· Taking into account the 
country's gold output, which cannot be allocated 
by a rea, the estimates show that the Union had 
unfavourable balances of payments with the outside 
world amount ing to about £46 million in 1946, 
£5 million in 1947, and £45 mill ion during the nine 
months ended September, 1948. These figures are. 
of course, reflected in the declines registered in 
the country's combined gold and exchange holdings 
du ring each of these periods. 

GOLD AND EXCHANGE. 
With the Union running all average monthly 

paymelils deficit with the non-sterling a rea at tlie 
rate of about £15 million in 1948, i.e. about Ii 
millioll per month more than th e country's gold 
Olltput, the Reserve Bank's gold holding, which, 

viI. 

as pointed out in our previous review, had dropped 
to £75·6 million by the end of August, 1948, 
continued its downward movement, falling to £57 ·5 
million at the end of October, and £47·6 million 
by the end of November, 1948. 

In addition, the Bank's ste rling holdings declined 
from £55·3 million at the end of August to £44·3 
million at the end of November, from which it 
would appea r that the Union had a small net inflow 
of capital during this period, pa rtly offsetti ng jt s 
deficit on current account with the sterling area. 

Under an amendment to the South African 
Reserve Bank Act o f 1944, which came into dIect 
on the 12th October, 1948, the minimum reserve 
ratio of the Reserv,e Bank was reduced from 30'Yo 
to 25%; and, for the purpose of calculating its 
reserve ratio, the Bank was perm itted 10 deduct 
from its liabilities to the public an amount equal 
to its foreign assets. As a result the Banl$.'s 
reserve ratio increased from 30.9% at the end of 
September to 38·00;0 at the end of October. There­
a ft er it decl ined again to 32.3% at the end of 
November. 

MONEY IN CIRCULATION. 
On account of the Union's continued un favour ­

abl,e balance of payments, it was expected that th..: 
quantity of money in circulation would show furt her 
decli nes after the month of July, 1948. While this 
happened during August, the amount actually 
increased thereaft er to stand at £433·0 million by 
the end of October compa red with £428·4 million 
at the end of July. This incr.ease of £4 ·6 million 
came about principally as a result of the fact that 
the decline of £32·6 million in the Reserve Bank's 
combined gold and exchange holdings du ring this 
period was nlore than offset by the fur ther expan­
sion of £33 .4 million in bank credit ill the Unioll 
( £23.3 million by the commercial banks and flO . \ 
million by the Reserve Bank) and a shif t of [4.9 
million from ti me to demand deposits with the 
commercial banks. 

T. W. DF. JONGH, 

Stalisliciflll. 

• See ' 001 110101 ~ to ttle table. 
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LIABJLITIES-LABTE 

DBP08I'1':11 
Eud of- Notml in DU08rro'S 
End- Cin:ru1ation t 

&nknote in 
omloop\ Bank,~ Govwument 

&nkiore Staata •. 

1939--Doo./ne.. .... .... . ... 20,940 23,721 4,623 
I 940--Doo./ne.. .... .... . ... 24,669 44,284 2,436 
1941- Doo./DN. .... ... .... 30,236 49,533 15,616 
19-1·2-.Dec·fDeB. .... .... .... 39,76 1 98,966 2.673 
1943-Doo.{Dea. .... ... .... 51,175 124,923 5,3711 
10 .... - Doo,/DeB. .... .... 60,026 164,224 4,1U 1 
I \l4ii-Doo. /Daot. .... .... 68,031 184,566 11,713 
1946 - Doo.fDt.. .... .... .... 605,860 148,236 30,934 
1941-Dee.{Jks. .... .... .... 65,1811 168,715 9,681 

1948-JlldltJllry/Janullrie .... 6:1,252 166,662 16,686 
b'ebrulll"YlFebrulU"ie 62,972 173,898 ID,462 
MarehfMlI&rt . .... .... 6:1,835 184,156 19,184 
April .... ... .... 63,097 180,067 19,406 
MayfMei .... .... . ... 6O,0511 176,504 18,603 
June/Jullie .... .... . ... 64,893 161,266 15,307 
July{Julit! .... .... 65,442 144,315 D,6lHl 
August/AugWltWl .... .... 66,351 139,103 lI,II26 
Stlpt.emoor .... .... .... 66,768 134,202 7,~2 
October/Oktooor .... ... 66,295 123,834 1,607 
November .... .... . ... 66,745 112,607 7,642 

Othor 
Andcre 

4,367 
5,955 
7,!150 
6,030 
6,320 
1,365 
6,2:;:; 
6,897 

1O,1}5f) 

11,946 
IO,M2 
10,613 
8,150 
8,162 
7,682 
8,1:124 
6,I:IM1 
1,432 
7.S96 
7,8211 

I 
t .-80UTH AFRlCAN RESERVE BANK 

(£ S A thouaa.ndJ) 

, 

Total 
Liabilities Gold Coin 
or ~ta '". Gold 

'I'olala Bullion' Premium ' 
1M" Goudmu.\t Ooud. 

of bale '" ijtaafgoud' 
premie l 

57,466 20,749 14,824 
~I,!I55 43,340 28,114 

1U7, I1 7 44,465 :!lI.217 
153,66!! 76,1)95 6 1,u:!7 
193, 137 tI5,626 611,466 
231.3fl9 08,026 8 1 ,5~) 
216,293 IIO,HOH 04.{}(\() 
259,9 16 230,681 -
262,17 1 181,111 -
263,871 187,161 -
273,57] 11U, ]37" -
284,4 22 107,695 -
271'1,365 1{)0,541 -
274,6411 05,3;!:1 -
256,M5 01,6~0 -
2311, I 14 1'13,03!! -
227.651 75,554 -
222,5~O 66, 101 -
213,41111 61,622 -
202,3 11 41,64 1 -. .. 

I. .hom June, 1924, tI ... s dem uu:lud611 the notel! of other banks for whIch hllbl1Jty Wa.ll _umed by ~he Heeorve Bank . 
2. Up to Junt!, 1946, the item "Gold Coin &/ld Bullion" shows the value or the gold holdinga at tht! old statutory prioo of 8411. 11 '4511. 

per fino otmoo, wlille " Oold Premium" r"epr"ellOnUl the diftt!r"enoo between th is vRluellnd the amount IlCtuRlly paid by the Re8erve Bank. 
011 the 30th June. 1946, hOWevt'lf, tho Bank', gold holdillglJ we", revalued at the new IIlRlutory Jlrice of 17211. per flnt! ounoo; a nd froll. 
thM, date, therefore, tht! item "Gold Coin Il1ld Bullio .. " i, shown III the new IItBtutory value. 

3. Gold loan to England.- £80 mi llion. 
4. 111 term. of the Amendment to the South African ~rve Be.n.k Act, th is item hEl* beon clllcuho.torl. from the 12th October, 1041oJ, 

after deducting (rom tiM! Bank', liabilitill4 to the public an amount equal to itoB foreign _til. 

II .--CO?!IlO.;RCIAL BANKS 
(£ SA tl w. ) IOWl&l\ 

LIABILITIES IN UNION- LASTE BINNE UNa: 

DUOIIIlTIJ--DB.POllt'l'O " Total C.o\lUI RKilERVU-

End of- End Lillbilitill4 Gold Coin to Public 
Demandl TO!.tlJ6 'nd 

Oruniddllllik FUlld Savings Total verpli(l tin8 11 SubHidiary Bullion 
VMtll Spaar. Tot.aal Coin Ooudmunt opeiebare1 teenoor Paamunt publiok 

,n 
staalgoud 

1939--Doo·fI>a.· .... .... .... 16,066 18,368 6,0 11 100,441 10],360 '" " 19'O--Doo./Dee. .... .... .... 99,720 18,637 6,439 124,1116 125,708 '24 '" 19. I_Doo./DII4. .... .... 124,026 15,1I!!1 7,686 '41.291 148,299 730 '" 1942--Doo·fDee· .... ... 168,908 18,627 0,1133 197,OOD 198,262 76. '" 1 942--Doo.f.Deil. .... .... .... 196,796 28,418 11,166 235,380 235,868 823 ." 
I9«--Doo·fDee· .... .... .... 222,830 33,666 13,963 270,459 211,075 '68 46 1 
I 945--Doo.fDee. .... .... .... 264,2611 40,7]2 16,486 321 ,0162 322,364 1,072 477 
1946-Doo.{Dea. .... .. .. .... 291,636 32,684 16,978 340,299 34 1,613 1,201 ' 12 
I 941- Dec.{DM. .... .... . ... 331,4.4 38,839 15,8li2 392.136 393,636 1,157 III 

194s-JanUIll"Y/J .. nuarie .... .... 338,108 39,803 16.161 393,668 3D5,023 1,2801 .. 
J:o'ebruary, l-'t!bruarie .... 347,838 37,727 16,1011 0101,210 0102. 124 1,21 1 30 
Maroh[l.far.n .... .... .... 362,691 36,010 16,115 414,.'6 ofl6,491 1,3 18 .. 
~ri1 .... .... .... .... 368,92~ 39,094 111,677 413,693 4 14,880 1.233 IJ2 

ayfMei .... 360,8114 38,330 111,675 4 14,923 4 16,360 1,190 " JUIlII/Junie .... .... ... 3(13,255 36,664 16,643 405,561 406.603 1,4 12 •• July /Julie .... 344,133 35, 109 15,753 394,906 306,782 1,132 •• A ugWlt/ A U(j:WltWl .... .... 342,920 33,740 15,868 392,528 393,lI116 1,346 73 
September .... .... . ... 348,951 33,678 16,037 398,512 399,686 1,407 " October/Ohobot .... .... 350,928 30,068 15.964 396,050 398,455 1,223 108 

. J. Thlt Item meJudeIJ balaneetl due lo Oovernments and 10 ronngn Bank, . 



-SU ID-AFJUKAA.NSE RI*I£H.WEHANK 
t£ S A duiBllJldo) 

,,'OIlEION E XC II Al'i'Ol!: 
B IJITI!:l-ANOIII'l VALIJTA 

Foreign BalanOllfl with Fureigll 
Bills Monay Central Bank.ll 

Buiteland.8e at Call ,salde'll by buite.hmd>lll 
w iMell5 Daggold Jll!nlrale banke 

8,008 707 '54 
775 11 6 1,('>4:1 
346 - I.UN 
946 442 1.425 

13,353 1,050 547 
24, II U - 2,:145 
fifl,043 1,425 '" 11 ,044 1,675 ·I.!UIl 
M,06!! 1,475 0,1411 

53,094 1,525 1I. 15H 
62,344 2,075 u,Oll3 
74,103 75<1 0,723 
75,063 800 '"' 8 1, 235 ' ,800 4,3211 
71,258 "" "" 67,557 ' ,000 WN 
5:1,661 1,650 1.~21 
64,381 50 7:14 
60.80 1 '" t!37 
'3,756 225 '" 

ASS .. :TS-BAT£ 

DOMEIITIC 
IhLLII Dl llcouNTlw 

/'iubloidillfy BrNNELANDlI 1!: 
OEDIBIONTl!:l!:KDE Coio. 

Pn.amunt WUIIU:LII 

Commercial TmlUrury 
Haudele Skatkill 

100 8 JO 
85 , -

25 1 - -
237 - -
264 - -
263 - -
263 - -
302 - -
382 - -
4417 - -
43~ - -
85 ' - -
'" - -
456 - -
:1!17 - -
:184 - -
36t! - '" 36U - 20 
:120 - 20 

'" - 20 

Lo.urs .uro Ratio or IAgal R.eeerva 
AOV.UWE8 to Liabilitioe to Publio 

LI!:NlN08 EN fnv&!t- Verhouding Villi 
VOOR8 KOTJ't.: wetlike n)II6rwe tot ml!n J.a verpligtillgll teel\oor Beleggiuga To Govern- Other publiek 

ment Andel'll Aal\ Staaat 

182 2,651 55·8 
3,600 74 1,675 "·9 - - 28,134 44-3 
2,SUO 112 7,250 52 ·2 
- 1,470 I II, D40 45' U 

11.0041 2, 154 O,6K3 43 · 5 
- 3,004 2,61:1U 4 1· I 
- 5,762 3.003 0 1' 4 
- iI,l"ll 2,11117 73'u 

- 7,454 2.UD7 73·1 
- 117,056" :!,D1I7 41·5 
- 86,721 2,D6u 39-2 
- 86,287 2,1156 40,4 
- 86,154 2,055 35' 7 
- 85,876 2,1155 36 ·0 
- 86,605 2,U55 :16'6 
- 116,861l 2,D55 :1 4 · II 
8,500 88,651l 2,952 30·U 
0,100 87,727 2,052 :18·0' 

13.300 80.214 2,952 :12-3 

I. Sedert JUllle ID24 omVil l, h,onile ]>011 d ,e noU! Vlill antler \.IBnke waarvoor d,o JW<jerweoonk 8&.nJlp rookbkhold IUlf\vaar het. 
2 . TetJuuie 1046 goo die 1>0$ •• goudmunt en 8\8&.rgoud " d io ... ·lUln le aan VRn die goudbcsit tooro dio vrooln.lllt.RluUm prya van 848. J 1· 45d. 

por fyn 01111, w rwyl "geudpmmio" die venki l i8 tu_m hierdie IO'_nio eu die ~n&g WRt die Reaorweoonk inderdRad bellUll het. Or 
30 J unie 1046 ia die Bank IMl goud bcBit egter herwRRrdeer toon die nuwe lIt.RluWre prya vall 172a. per fyll OilS; eu lII!dert d8.11.rdie dalum 
goo die 1>0$ "gourhnllilt on stlUlfgo\ld " OilS die nuwe 8t.Rtut~re waarde M il . 

:I. Goudlemng aan EII!;elll.nd- £80 miljooll. 
4. Kre.gte.n8 d ie Wysig ing van die Wet or die Suid -Afrikaanse HefIIlrweoonk word hie rdie IlOII lIlldort. 12 Oktol.o<Jr 1948 ooroken nadat -

'n bedrll.8 gelyk IUlII di~ buite il",d8C balOS van die Bank va ll ay ve rpliglings toonoor die Illibliok Ilfgot mk ill_ 

- HAND";L$ BANKE 
(£ 8 A duiBllnde) 

ASSETS IN 

KONTA NT REtiI!:RWVl 

Nol&! or /3al"nOO8 "'i tli 
S.A. Reltervo S.A. Ret!orve 

Bftnk Bank 
BnnknoU! \'11.11 SRldo', by 
S.A. Re8erwe. /'i.A. ReRerwe_ 

bank bonk 

3,500 23,762 
3,537 44,624 
4.3611 49,n2 
4,278 1)8,452 
6,205 124,746 
0.276 154,14 5 
7,6211 184,311 
7,97:1 1"8,02:1 
8,72 1 168,6 14 

11.824 166,301 
6,022 173.R:l7 
7,103 184,(104 
5,IH :! lRO, 14!! 
6.882 [76,30! 
7.663 16 1,378 
0,624 143.762 
7,812 136,284 
7,8211 133.980 
6 ,601 123.369 

UNION- BAT"; Bl NNE UNI .. ; RATIO TO LIAUU,lT1E8 TO i'VDLIC 
VV,lI1IOUDING TOT VF.nPL1GTIN08 Tl!:£NOOn PUBLI1!:K 

Dll5CounljJ, 
Loo •• DiIKlOWIW, and 

AdvanCOll I nvll8lmenJ.a eMh Loana and Liquid 
'1'01. ... 1 

Diskenteringe. Belegginp lteeervell AdvanOOll A_'" 
Totaal lenillga en K antant Diakonteringe, Liquide 

voorakotte _~N loninga all "" .. 
voorakotto 

27,8115 54,333 16,9D7 Z7·5 53·6 _ ... 
40,423 42,1\72 31,676 :11)·3 33·11 
55,106 43,307 49,ttti 37·2 211·2 -... 

104.017 38,403 53, 100 ",2·ti 10 ' 4 
131.363 39,070 6:1.751 &1i·7 16 ' 6 113' 4 
161 ,760 42,RIlI 114 ,110:1 60-7 IIHI 84 ·2 
103,400 411.776 tl2 .2114 60·0 14 -5 86· [ 
157,71" 90,8t1fi 0:1,2:14 . 6·2 26 ' 0 71\'4 
17R.604 Il fI,02:1 ](l3, I ~2 45-4 29'7 73·4_ 

114.496 117. 11l1l 1113.405 H ·2 29,7 70 ' 7 
18 l.IOIl 110,7711 104.024 45· 0 29·R 71 -3 
102.473 120,447 104.0.')11 46 -:1 20·(1 73·3 
187,3D; 124.3311 104.140 .5 -2 !lO·n 70 ·7 
1114.41 8 126,722 104.1114 44 ·3 30'4 f19 '8 
170,4114 1:11 ,:134 104.420 H ·9 32·3 70·3 
15 1,547 138,633 106,744 38·2 34-11 65-4 
14 11,6 14 144,080 101l,612 ~6 ' D 3a '8 64 · 0 
143,287 160,006 11 0,605 35·8 37·6 6a · 3 
131.3111 152. 127 11 5,622 33·0 38·2 62'4 

, 
L Hlerdie poll alUit In Mldo ' vel"llkuldig /!.an regenngs en bmtelandee banks_ 



3 ill.-POST Of.Fl CE SAVI NGS BANK 
(£ SA th dI) 0_ 

Dej)(J8it.e 

Dopoeito'. 

YeAr elided 3ht March 

JlUlr 1~;nd~ .. 31 .. ~~ ... ... 11,933 
1939 .. .. .... .... . ... 12,060 
1940 .... .... ... . ... .... 12,400 
104 1 .... .... .... .... .... 13,368 
1942 .... .... ... ... 17.297 
1943 .... .... .... . ... . ... 22,796 
1944 .... .... . ... 32,638 
19"6 .... .... .... . ... ... 36,56" 
1946 .... .... .... .... "" ,602 
190&7 .... .... .... .... 40,684 
1948 .... .... .... .... .... 38, 189 

I\f onthly-
Maandelik&-

]047-Octobet/Oktober .... 3,226 
November .... .... 2,0158 
Deoember{Dolletober 3,293 

1048-Janua.ry/Januarie .... 3,306 
Fobruary{Februarie 3,on 
Mal"Ch/M6B.rt ... .. .. 3,21HI 
~ril .... .... ... . .... 3,473 

aYIMo; .... .. 2,9615 
June/Junie .... .. 3,ln 
July/Julie .... 3,S08 
August/AllgUBtus 3,163 
September .... 3,144 

IV.- UNION LOAN CERTU1.CATES 
(.£ S A thousand.e) 

Withd ...... ala 

Opvragin,p 

10.732 
11 ,169 
11,381 
11,771 
12,876 
14,766 
19,980 
2",34ti 
ati,968 
"6,61" 
39,019 

3,212 
3,089 
3,1506 

3,!20 
3, 11 3 
3,322 
3,378 
3,02 1 
3,4 13 
3,3150 
3, 124 
3,Oti2 

IM_ 

No< 
Depoeite( +) 

" With-
dra ..... a1s( - ) 

Netto dapo. 
lIi to'8{ + ) 
of opvra-
ginp( - J 

+ I,rot 
+ 891 
+ 1,019 
+ 1,697 
+ 4,422 
+ 8,040 
+ 12,667 
+ 12,219 
+ 8.63" 
- 4,030 
- , 83. 

+ I . 
- 131 
- 303 

+ " - 66 
- 27 
+ 00 
- ,. 
- 266 
+ .., 
+ " + 92 

Repaymonttl 
Uilgifte 'ferugbet.alingB 

Year ended 31.~ March-
JIIAI' gei!indig 31 Mom-

1938 .... .... .... .... .... . ... IJ(}4 .. , 
1939 .... .... ... .. .. .... .... 'SO '" 1940 .... .... .... .... .... . ... ... '" '94 1 .... .... .... .... .... . ... ",4M 1,6 17 

'94' .... .... .... .... . ... 15,789 1,4415 
1943 .... .... .... .... . ... . ... 8,3115 1,894 
1944 .... .... .... .•.. ... 11, 101 2,ti7" 
10415 ... .... . ... .... .... 9,870 3,2tiO 
1046 .... .... .... . .. .... .... 8,842 6,3415 
lo·n .... .... . ... .... .... ti,244 11,947 

'94' .... .... .... .... .... .... 3,273 5,661 

Monthly_ 
MMndoliklt-

1947 - Octooor/Oktober .... 285 m 
November .... ... .... 271 .,. 
Deoember/ Deeember .. .. 231 433 

IU48-Janllary/J&lIuar10 .... ... m '" FebrUlillY/Fobruarie .... '" '" Manlh{Haart. .... .. .. .... '" 50. 
April .... .... .... .... m '08 
May{Mei .... .... .... 2153 ." 
Juno/Junie .... .... .... 24. 529 
JulylJulie .... .... .... 237 '" Auguat./AugtlIItus .... .... '" '" September .... .... .... '" ". 

POSSPAARHANK 
(t SAd ieende) u 

Intemet B~~ DI1B TO DJ:POfI ITOHS 
Credited SALDO ~JI8J:I1T,.DIO .Alf DEFO!IANT!: 

3111t 
lItlU"Ch 8avinp 

Qrdin&ry Bank 
Renle Aocowlt Certificates 

gekred.itoor 
31 Guwone Spaarbank. 

MaarL ",kening lIIIJ'tiBkate 

3tH 16,478 3,54 1 
398 17,767 3,464 

'" 10,2 16 3.476 
458 21,270 3,606 
551 26.243 <I,U3 
843 315, 126 6,686 
962 " 8,736 8,0 18 

1,411 62,366 10,347 
1,41H) '12,"OU 11,'160 
1.613 60,182 12,1'11 
1,736 70,088 12,611 

. ... 68,793 12,388 

.... 68,662 12,"38 

.... 68,359 12,488 

68,"46 12,462 
... 68,379 12.621 
1,736 70,088 12,611 

70, ]83 12,653 
. ... 70, 127 12,676 

69,861 12,681 
70,3 18 12,669 
70,347 12,673 

.... 70,439 ]2,68] 

UNI ELENINGSERTlTrKA'fE 
1£ S A dui.eende) 

Not 1!IIIU0II (+ ) 

" 

Tota l 

Totaal 

20,(11) 
21,231 
22,600 
24,778 
30,386 
40,712 
66,71H 
72,'1 13 
8",269 
8] ,3153 
82,698 

8 ], 181 
8 1,0915 
SO,8-42 

80,907 
80,800 
82,698 
82,836 
82,803 
1'12,642 
82,987 
83,020 
83,120 

Repaymen18 ( - ) IJalan~ lnl.ereet Paid 
Netto uitp;ifte( +) Saldo Betll&ldo rente 

of 
terugbete.1in~ - ) 

- .. 6,730 186 
- D6 6,634 221 
- 66 6,1560 231 
+ 2,838 9,407 .46 
+ 4,344 l3,7ti1 363 
+ 6,"22 20, 173 60. 
+ 8,1527 28,700 770 
+ 6,61 6 :l ti,al6 21 8 
+ 2.407 37.813 21:1 
- 3,703 34, 100 '" - 2.388 3 ],721 022 

- 202 32,183 82 
- 2]7 32,M6 " - I " 32,370 74 

- 246 32,126 68 
- 226 31,001 " - I '" 31,72 1 ,. 
- 207 31,614 " - 202 31 ,312 84 
- 'SO 31,032 102 
- 310 3{),713 II' 
- 303 30,4 11 113 
- 2U7 30,114 III 



V.-PERMANENT BUllJ)l NO SOCIETIES 
(t S.A. lhoUlllUld.l) 

PERMANENTE UOUVER£NIGINOS 
(t S.A. duiaende) 

1.IA.HtLITI _LAlITI: Total Ailsrre-B"TE 
Liabili~ieB 
or~te 

'h~ Dep08itel- Depoait.o',1 . MorLgage Liquid 
Capital I R88crv.,. TotAle Aclvancell LooM A_ l.IIl 

lute of 
A,mdolo-

_~M 

.Fi.J:od Savtng. Total .... Vool"llkotte Lolli'lgB Liquide 
kapitoo.l ' VM" 

End of Financial YOIU"'--
End finaJl8itl ht j ...... '--

1938 .... .... 17,1 57 1,011 1 16,3 14 
1939 .... ... . ... 19,760 2,317 17,781 
1940 .... .. .. :l;l,324 2,623 20, 163 
194 1 .... .... 23,8110 3,036 21,0 10 
\042 .... .... .... 26,633 3,336 22,508 
IOU .... .... .... 20,337 3,632 25,033 I,... .... .... 32,846 3,,",, 32,071 
1945 .... ... , .... 39,616 4,320 41 ,468 
1046 .... 411,6H6 4,1)14 49,694 
1947 ... ... , . ... 0 1,260 6,656 60,339 

End of-
End-

19ot7-April .... 6 1,737 5,329 60,404-
l'afay{Moi 02.!)87 6,34 1 6 1,20 1-
Jllne/.Juuio 64,084 5.357 61,092-
July J ulie .... M,400 6,357 63,089-
Aug. M,6{11 5,357 64,464-
September . 68.216 5,367 65,314 -
Ckt./Okt. 611, 1~3 5,368 66,44 8-
November .... 70,204 5,368 67,697· 
Deo.>. /De&. .... 71,267 6,358 68,42 1-

JO"~lln. .... 73,004 f),SUIi 69,1 72 -
}o-eb. .... 74,6811 5,30511 69,660 -
nar./Mrt. 76,6211 5,3511 70,3n-
April .... 77.447 6'~r,- 70,986-
May/Mei ... 78,7111 6,38 71,440-
J une/Juri ie 80,032 6,389 71,62 1-
July/Julie .... 8 1,4{13 0,380 72,794-
Aug. .... 82,790 6,389 74,681 · 
Soptember .... 84,663 6, 38!) 76,/154-

1. As at 3 1,t March since ]943. (Prior I.() 1943, no cOlJunon 
financial year-~nd W&II preecribod, bUL the figu l"08 mlly be 
lUIIIumod I.() reror I.() apprOI imately the beginning or May.) 

2. Including Investing Mombertl' H oidillge up I.() 19n, when 
fina l repayment wu offected . 

3. Including flC()ruOO inter6llt. 
• ExcludiD8 lI(.'Crueli in tel"Ollt . 

Spaar- Tot8.&1 oJl verband .... -
16,996 31,310 51.096 38,676 33' 9,796 
17,771 35,652 68,643 44,3 15 331 11,374 
18.11 16 38.970 65,496 411,6 19 ,.. 13,1J36 
20,431" 41.442 70.224 50,005 281 16,900 
i!4,068 46.666 78,668 68,4113 i!62 10,762 
27,446 53.377 88.137 64,081 101 20, 183 
30,365 63.026 101,1 6 1 74,7{1i! WI 22,841 
33,012 7-&,470 119,986 0 1,239 239 26,416 
36,723 SO,417 14 1,019 109,184 363 28,061 
36,268 96,607 165,488 128,76 1 527 32,207 

36,971- !)7,303 ... 13U,087 ")2 3 1,837 
35,907- 98,300 ... 132,352 510 32,071 
311,736- 98,810 .... 134,1107 '" 3 1,694 
36,442- 100,653 .... 136,287 567 33,235 
37, 106- 102,866 ... 138,397 5!)2 34,774 
37,660- 104,221 .. 140,201 .22 35,226 
38,312- 1 06,0~6 .... 142,020 683 36,233 
38.,623- 107,633 .... 144,583 '00 36,592 
38,432- 108.,247 .. .. 147,424 600 36,034 

38,665- IOD,272 149,609 63' 36,38M 
39,104 - 11 0,037 . ... 152, 102 676 36.996 
39,643- 110,961 164,741 ,.. 36,767 
40,026- 112, 138 166,329 666 30, 19 1 
39,796- 112,440 .... 169,844 .. , 35,696 
39,400- 112,186 -... 162,9 19 '"' 33,502 
39,892- 113,982 166,492 732 34,5 11 
40,260- 116,210 .... 166,643 '" 36,067 
40,766- 11 8,9117 .... 167,842 7!14 39,691 

I. Sodort 1943, per 31 Maart. (Voor 1943 WM goen gemooll' 
l kapliko finanail\le j8.&r voorgo&krewe nie, m.ar veronderstel 
kan word dat dio ayfel"ll op ongeveor begin Moi botrokking 
bet.) 

2. I nsluitonde beeit van belllgg(lnde lode tot 1043, \.00 finele 
terugbet.&liR8 geekiod hat. 

3. l nsluiwnde opgehoopr.e rente . 
- Ui141uitende opgehoopr.e rente. 

, 



6. Vl.- QUANTITY 0J0' MONJ::Y I N ClRCULATlON I:'; UN LON- HO.J::VEELHr.:ID GI::LD LN OM LOOP BINNE l ' XIE 
(£ S.A. milliona) (£ S.A. miljoom'l ) 

D1!3L\.~ll Dr.POltlTIJ I nCrflM6( + ) 
ONllllIllll!ff.LllC OPJUItBARI': Sub· 0' 

End of- DKPOS ITO'S Note8 ' Total Cui'l ' Total Ooof(laae ( - ) 

End- Commercial -~. Uanknote" Suh. Munt ' '1'01881 'I'oollllme ( t ) 
Banklt Bank' lola.sl of 

Handei3· Rf!IIIlrwe. AJ,ulln(l( _) 
banke bank' 

I03D-Dec./Des. .... .... 76·1 ,., 17 ·2 10:! ' a H 106'4 + 6·9 
I 940-Deo./Dee. .... 99'7 g'4 20·0 I~W 'O .·9 133·9 +27'6 
1941-Dec.JDea. .... 124 ·0 23·0 25·6 11 2·6 6·3 177·9 + ",, · n 
IH2-Dec.{D68. .... .... 168·9 .. , 36' 2 213·1 '·3 220,0 + <t2" 
1943--Dec.JDee. .... 195·8 11 '7 46 '3 262·8 6·9 2119 · 7 +39·7 
194t-Dec./Dee. .... 222'8 11 '5 63·0 287·3 ,.. 204·6 + 34 · \J 
1046-Deo.JDes. ... 264 · 3 18·0 110·5 341· 8 ,.. 349·2 + 1;4 ' 6 
1945-Dec·fDee. .... .... 291·6 37·" 57·0 386·6 '·3 303·8 + 44 ·6 
1047- Dec. /Dea. .... ... 337·4 20·6 IIII·g 413·0 ' ·3 421·2 + 27·4 

11I47- 0cwber/Oklober .... 320·8 18·6 66 ' 5 404 · 7 ;·2 411-0 + 9·' 
No\'ember ... 333-0 22'3 66 ' 6 411 ·8 7·2 419-0 + ,., 
I>ecemberJo-mber 3a7 -4 20'6 611'S 41 3'9 , ·3 42 1·2 + 2 · 2 

11I48-Jalluary/JAlluerie . a31\-1 27'6 61\. I 420 ·\1 7 ·2 428· I + n·1l 
Februuy {Jo"ebruarie 347 '8 30·0 56·7 433· 5 ,., 440·7 + 1:201; 
Mareh(MaAI't .... .... 362·7 2\1·8 66·1 44g'6 ,., 465·7 + 15'U 
Alaril .... .... 358·0 27·t\ 57 ·4 443 ·0 ;·3 451· 2 - 4 ·5 
A ayfMei .... .... 360·0 26'8 57·5 445 ·2 ,.. 462 '7 + '" J une/JUllie .... 363 ' 3 23·0 56·6 432·S , ·3 44"·1 - 12'6 
,July fJulie .... 344· 1 18 ·6 58·2 420·8 ,.. 428 ' 4 - 11·7 
AU&U'tfAugu6~UlI 342·0 16'4 56·0 416·2 ,.. 423·7 - ,., 
Replember .... 340·0 15·0 117· 3 421 ·2 ,.. 428-6 + , ·9 
OctoberfOktober .... 350· 0 111 ' 11 58·0 425 ·4 "9 433-0 + ,., 

.. .. .. I . GO\'ernment and Other depotlltfj.--8t_tfj. en ,.slIder depOII' to~. 
2. In cireulation outaide the baukl.- l n om loop buit", d lo banke. 
3. E6timated.- GMkat. 

VU.- VELOGITY 0)1' CIRCULATIO N OF O I~MAN D - OMLOO P/iN ELHI!:In VAN ONMWOELLI K O Pl'~ I SUAHE 
DEPOSITS DEPOSITO'S 

B6nk Rate of 
D6p011it6 1 Dehitll' Turnover" 

Deposit(>', ' BAnk- Omloo". 
debett(ll en6lheid ' 

Average of Quarterly Fig. £ a.A . lho\l8alld6 
U~ £ S.A. duill8l1de 

Gemiddelde van kwarta.sJ· 
eyfel'll--

1938 .... .... .... 72.617 .79,563 6 ' 6 
1939 ... .... . ... 76, 162 476. 174 9' , 

'94' .... .. .. 92,702 611,382 ,., 
1941 .... .... 11 9,674 587,281 , ., 
1942 .... .... .... 151,586 663,748 , ·3 
1943 .... .... .... 188,941 774,216 '" 1944 .... .... .... 213,338 828,607 3·9 
10·15 .... .... .... 246,4 10 966,305 ,., 
1046 ... .... .... 291,087 1,341,1146 , ·6 
11147 .... .... 317,030 1,413,169 , ., 
1048 ... .... .... .. .. .. 

. " .. 
I. Commercial Bank 8 demand depOllltll plU6 Other t10pOll .tII 

with the ~tve Bank. (Baaed on quarter·end Rgurm: "I) 
to June, 1946; thereafter Oil quarterly a,'srages of month­
.nd 8"",,,".) 

2. Total bank debitl! M publi6hed by Office of Gen6us and 
Statdtioe. 

3. Total bMk debite divided by depotite M defined, 

Uallk Rate of 
Oel-'O'li ,,,,' Dilbifll ' T un\OYI'r ' 

DepOIIito', ' Bank· Omloop· 
dobette" 6nelheirl" 

Quarter 611d6d- £ So.A. t hou88l1d6 
KWArla.a1 gellindig- I: B.A. du.ill8nde 

11I46-Seplember .. .. 301,401 1,3111.4UU , ., 
Dee.{DeII. .. 300,215 1,346,778 , ., 

HJ47- March(Ma.art . 206,049 1,344,680 .., 
June/Junie 302,045 1.386,404 , ·6 
September .. .. 324,898 1,43 1,909 ,., 
~.'Dee. 3411,120 1,489,663 , '3 

1 9~8-MArch/a.'&8rt .... 360,682 1,496,282 ,. , 
June/Junie .... 365,675 1,072,642 " 6 
September .... 363,051 1,660.77 1 ,., 

I. Hanclolebanke 118 onmlddelhk ope\.8bare dOpOlllt<> 6 JllU6 
..ander" dOpOII;to'6 by die Re8erwebank . (Gegrond. t.(>t 

Junio 1946, op 6yfe ... vir einde vall kwlU't8al: dllanlfl, 01' 
kwartaalgemiddelde van eyro", aan einde van maand.) 

2. Totaal bankdebette 800II gepublieeer dour Kantoor van 
Sen.sus en Statilltiek. 

3. Totaal be.nkdebette 800eel deur deposito'6 .ooe ormkryf. 



VIII._ CAU/SES OF CHANUES IN QUANTITY 0 .. ' MONEY-OOHoSAK .. ; VAN VERANUJ::RI NUS IN HOEVEELH..EW 6 
IN CIHCULATION I N UNI ON OJ::LD IN OlllLOOP 81NN.J:: L'N Il:: 

(£ B.A. millions) (.E S.A. miljoene) 

DI8COUl'ITII, LoAl'IlI, 

Gold and AnvANcKIl AND i'illed anu 
":x4'hange 

INvESTloueNT'S Savings DIIIAONTEIII.NOll:, LI!:N IN08, Koldings of \'OOR8 KOTTX EN Dep(lIIita at Othor B.A. Re6erve. . Commereiai h ems" '1'011.1 Bank 8g~OOIN'l" Banks' 
Goud· on Vute 011 Ander Totul 

valutabcMit """N. Commercial spa.ard0pOllito'a IJ(lIIt.e I 

van S.A. Bank Banks by 
Hoeerwebank Roeerwe· Handela. handelabanke l 

bank banke 

;\ ullllal Chan~Il"-
Jnarl iklMl verandorillg"-

I !J311-39 .... + 6 -7 - n·u + :Hi - 6-4 - \-0 + ,-, 
IU30-40 .... .... .... + ~O'4 + 2·6 + ~ · u - 0- 7 + 2 ·3 + 27'0 
1940- 41 .... + \-g + 22·11 + 111·2 + \ -, - 0-' + 44·0 
194 1- 42 .... --- + 65 · 1 - 18·0 - 0-' - 4-' + 0 -7 + 42'1 
11I42-4!.i .... + 29·2 + /0·2 + 11 ·2 - 11'~ + 0-' + 39·7 
1943-44 .... -_ . +36 ·0 + 2· 4 + '-0 - '-0 - ... + 34·0 
UI44-4S .... .... + 60·7 - 16·6 + 2 1·3 - ,-, - \ -3 +64 ·8 
19.15-46 -- .... .... - l ll'S + 2'5 +65· 1 + ,-, - 3 -0 + 44·6 
11146-47 --- - 0-' + 2'4 + :15·0 - 0-0 - ... + 27'4 

t.tllnrUlrly Chan",a'-- -_. 
Kwarla.all iluoc vorandoring'-- .... 

19.17_Maroh{Maar~ .. _ .. -. - !.i·I ·H - \ -6 + 16 · 1 + 0·:1 ; 2·:1 - 17·7 
June/Junie .... -- - 13·3 + 0 -7 + g'2 + 2'3 - 0·2 - 2 , :1 
Scplem bar .. , .... + 33·2 + 4'~ + 4 · 3 - 4 ·:1 - 6 · :! + 3 1·2 
Do~mbor/DoHember . + 14'4 - 0-, + '·:1 - 4 ·:1 - 0 -4 + 16·2 

.\1"nthl .V Chango"-
~ra.an.lelikl!o vOfalldcring '-

11l411- J an. .... + :! ., - 0- 7 + 0 -6 - 0-0 + II ' :! + 6-6 
Fob. .... .... .... - 70 ·11· + '9·6· + 3·2 + '- I - J.4 + 12 ·6 
Mar. /Mrt. .... .... + 0-7 - 0-' + 0-7 + \-, + ... + 15·0 
April .... . ... - 3'3 - 0-, + ' -0 - :1·0 - \ -6 - ... 
M/l.y/Illc i .... .... - ,.. - (j ·1 + 2·~ + 0-7 + 2· I + \ -, 
• 1"!l6/,I'''lIio ' ... .... - 111·5 - 0-3 + 4 -8 + \-7 - 0-3 _ 12'6 
,Iuly/Julio .... - 2 1·4 + 0-' + '-6 + J.4 - I- I - II ·, 
A"SllRt/;\ UgU81 us , ... - 10·0 + 0·2 + ,-, + I ·;] - 2'4 - '-7 
:-;"ptNnht>r - II ·:! + R':l + 10·1) - - 2· 2 + 4 ·n 
O'·lol)f> r/Okl<ll..-.r -- - 11 ·3 , I -7 + 7- \ t- :1·0 + 3·a , ... 

.... .. -. . ... -- .... .... . ... .... 
.... .... .... .... .... .., . .. .. 

I 

I. 

:!. 

A .10NO'hlO or iuo'1"/)JUi() in lixed /l.1U1 !lil.vi'l¥" d('IOO6I .... indicat.ed 
by " piull or min .. !! 'igll, rD>!pooliv('Ly. 
Including gold and exchange holdings of the ,'omffi()roi,,1 
hallk". 

I -

:!. 

' n Arname of toenaOle van VIl8te. en ' ImardepoAito'a word 
&"Ulflooui dour rellpektiewolik 'n pl\lll' 0 rllinU8tekon. 
ItIJIlu itande goud. en valutabeait van die haodelBbank8. 

3_ . -
5-
o 

BAIt6d on year·end figurea . 
Baaed on qUllrte.r·end ftgurefl . 
1I/l.80d 011 month·.~nd fl~ure6. 
Reflect8 gold loan to I::lIglalld. 

3. Gegrond op ayfel'll 11-1111 eiode Villi jll&r. 
4. Gegrontl op eyrel'll Illln cindo VIlli kwartaal. 
!i. G.:.grond 01-' eyfe", a.an einde van maand. 
o Weerapiool goudlening a.an F.llgelllnd. 



7 lX .- 1NTE.RES'I' RAT"~S - RENTBKOERSt-: 

p~ 

Rssuv. OJrJ'ICr: UNION TSJl:UUJl.Y 
BAI'fX S,,"rnoe Uu..LIJ · 

CO/ltMtRClAL BAN.!UI - l:L\J;Ur:UllI.tN"r: B~. 
Ha!'1kwJ;. UNn:·I!JI;ATKIlUllt W¥U;' 

"'~ P088PAAR· 

8ANK . 
Minimmn Jo'ixed Dopoeit.--Vasl.e deposito's Discowlt. OV1lrdrart. SRvil\g6 Six 1' .... 1)1\'6 

"" .. Ra .. 
Dil!kOrJto· Minimum. Th~ 

koom k OlIn! 01' Monthe 
oonrek. One 

kiu,ga maando 

Avent.ge of Daily Rat_ 
Gemiddeldo van daaglik!lO 

koo~ 
1939 --- .... --- 3 -'" 0'60 0-50 ' 
1940 .... .... .... 3·M} , -60 0-50 1 

1941 .... .... 3·2 1 6·22 0.22 1 

1942 .... .... .... 3-00 ' -00 0-00 
1943 .... 3 -00 '-00 0-00 
1944 .... 3-00 '-00 0-00 
1946 .... .... .... 3-00 '-00 0-00 
1046 .... .... .... 3-00 ... 0 0-00 
1047 .... .... .... 3·00 ,-"" 0 -00 

End 0'- End-
I041---J1Ul. .... .... 3 ·00 4·60 0-00 

Doo./DM ..... 3 -"" 
, -w 0-00 

IIHg........J&n. .... .... 3·00 ' -W 0-00 
Nov. .... 3-00 "'(1 0-00 

I. 00 depo8lIA u p to £10,000 per petIIOn. 
2. On depollilA up to £6,000 per penton "nd theroo.ftar 1 %. 
3. On depollite up to £.'):,000 per person and thereafter i%. 
4. Depollitl limited I.e £ 1,000 per year ending 3 1at March. 
5. Diecount ratee. 

Dopollitll DeJlO8ite ' Monthll lIfonlhe 
Six Twelve 

Montla Month" .... Twaalf S"eRrdo. Doposiw',· s.. TWfI.8Jf 
maalltio ffi&alldo rosito'lJ mtlAnrle InSRntie 

0-"" 3-00' ;l-OO !HI(l 0-16 ' -60 
0-"" 3·00' 2-00 NiO (l·n; J ·60 
0-"" 2-44' '-00 2-00 O-U; 1·60 
0-"" 2·00' 2-00 2·00 O· 7i'i 1·36 
0-" 2-011" 2-110 ,- .. 0·75 1,;UI 
0-" 2·00' '-00 2·50 0·76 1-20 
0-" 2·00' 2·00 2-50 0 · 74 1· 22 
0-" I ·W' ,-.. 2·60 0·03 , -"" 
0-60 I • 050" ' -60 2'00 0'63 ' -00 

0-60 1.60" ,-.. - 2·60 0·03 , -Oil 
U·50 1·50" ,-.. 2-6(1 0'63 I ·Of) 
0-" 1 • 050" 1·50 2·60 0'63 ' -00 
(1-" I · 5()J '-50 2·50 0·03 1·00 

-
t. 01) tlepollLto" tot £10,000 per p81"8OOn. 
2. Op depo!lito" tot .£5,000 per pel"lJOOn en daarbo 1%. 
3. Op depoeito" tot .£5,000 per pel"lJOOn en daarbo i%. 
4. DepOlJito'll boperk tot £1,000 per jM.f eindigende 31 Ma"rl. 
6. Di8kontnkoeTl'le. 

X.--OOVlmNMEN1' lWND YIELD.- KENTA I.HLI'l'EIT VAN .sTAATSElfFEKTE. 

Annual Average. Yield ' . 
Jaarlik8& gemiddelde. Rentabi liteit' 

1937 
1038 
1039 
1940 
tD41 
ID42 
19"3 
1944 
194/1 
1946 
1047 

I. Y ield of 3 per oent. 1061/ 66 Government boncb. 
2. BM9d OQ 1_ than twelve months. 

3·2Q1 

3'45' 
3 · 70' 
3'40' 
3 -00 
3-00 
3-00 
3·0t;> 
3 · 05 
2·0" 
2 · 57 

Monthly Average. Yield'. 
Maanrlelik lJll gemiddelde. Renttlbilit.eit l 

t047---JuJ. 
I\ ug. 
Sept. . ... 
Oct .. /OkL 
Yov. 
Dee·/DeI!· 

I\,I·HI---Jan. 
Feb. 
Mar·fMrt. 
April ... 
May{lIfel 
June/J unie 
July /Julie 
Aug ..... 
Sept. 
Oct .{Okt. 
Nov . .... 

I. Rentabllitoit van :I penont 1061/:'56 Stu.t8llfJek t.e. 
2. GebMear op minder $8 t .... a"'! mu.nde. 

2·50 
2 ' 62 
2 · 705 
2·7 05 
2·62 
2·55 

2' 0(1 
2·40 
2· 4f1 
2 · 40 
2 ' 46 
2·60 
2·72 
2·82 
2·711 
3·f10 
3-00 



1937 
Hl38 
1030 
1940 
1941 
19-12 
10-13 
1944 
1946 
1946 
1047 

Xl.-I NDEXES or SHARE PIlICES.- IND.t:KBE VAN AANDE LBPRYtn:. 
(Uuo/&$il: HI38_ IOO.) 

GOLD M ININO SH.ut&8. 
GOODMYN U .N DXLI!:. I NVOSTJUAL SKARP'./J . 

NYWERH.J:: IOIAANl).I'.:U:. 

Union of South Africa l . . 
Unie va' l Suid.AIrika l • 

y"",r lind i\roll~ll . 
JlUlr en mll.8lld. 

P rodUc1f18 MinIM. 
Union of 

Non· 
All 

South United Produeerende myna. Producif18 Gold Afriell.. ' K ifl8dom l • U .S.A . ' M.il\6ll. Unie van 
ElI:cludifl8/ N' Min6/!. Suid· Vefflnigde V.B.A.· 

~. 
Aile Koninkryk". UiteJuitende Total. Jlrodueer&nde goudmyne. Afrika'. 

Dlyvooruit. Totaal. myna. 
!.icll t. 

29- 30· 2U- ". ' 0' ,,' 3M -

. .. .... .... . ... ... 100'2 100·2 162·2 117'6 11 6·6 ,2<1 132 .... .... .... .... . ... .... 100·0 100·0 100 ·0 100·0 100·0 100 '00 .... .... .... .... .. .. .. Uti·8 1l5·8 75·6 00· ' 93·4 " 10' ... .... .... .... 03·6 93·ti ti2· 7 82· 1 03'0 76 07 

.... .. .... .... .... .... 99·1 99 · 1 68·0 80·' 109'6 " " .... .... .... .... 02·1 92· 1 73·U 87 ·0 127'6 " 79 

.... .... ... .... .... .. .. 10 1·8 11 1'-1 163·7 126·0 167·ti '" '0' .... .... .. .... .... . .. 103'6 120'6 240·6 164· 1 170·3 12. "' .... .... .... .... . . 106·2 130·6 276·6 17 1·ti 178·9 140 137 

.... .. .... . . .... 99·9 136·11 416·1 232·0 219· 1 '" '" .... .... .. .. .. 86'4 ]22·0 410 · \ 203 · 3 246·6 '" 142 

I047--Jall. ... .... .... .... IiU·4 124 ·1 41 1,9 22 1·0 230·6 17 ' '" Veb. .... .. .. 8\1· 1 124 '4 
Mar. /Mt t. .... 111·/1 123·0 
Apri l .... .. .. .... 114':! 121·0 
May/Mei .... .... . .. 81·6 11 7·6 
Jun. .... .... 8 1·8 111 · 6 
Jui. .... .... .... .... .. .. 81·0 11 6· n 
A"". .... ... .... .... 86·6 123·0 
Sop. .... .... ... 89· 1 126·2 
Oot.{Okt. .... .... 80·1 121·1 
Nov.' .... .. .... .. .. 89· 1 128·1 
Dee.{I>eI. .. .... ... g1·1 126·1 

1:146---Jan. .. .... .... 81 ·ti 127· 1 

I. 

2. 

Feb. .... ... .... .... 116· , 131'8 
Maf·/ Mrt. .... .... , ... 137 ·2 :taril .... .... .... 94·9 136·3 

ayfllei .... .... .... 9 1·1 133·6 
June/J unie ... ... .... 86 '8 126'6 
J uly/J ulie .... .... .. .. 82' 7 11 8· 7 
Aug. .... .... .... . ... 82·6 11 8·1) 
"p. .. .... ... .... 78·0 llti· g 
Oct../Okt. .... .... .... 74 ·8 110 ' 8 
Nov. .... .... .... 11·3 105'4 

Weighted indel:61 of ordinary sharell ealou1at6l1 by the 
Reeerve Bank on the ba.tJ.iI of avertt.ge daily priC8ll. 
Aver~ l-t on weighted indell: numbel'll of ordinary 
shaNlll caloulated by tha Burell.u of Eoonomio Rel!eareh. 
Univel'llity of Btellenboech. 

481·8 226·2 241·2 16' 14 ' 
413·8 221·2 249·9 16:1 142 
441'0 212·6 261·1 IOn ' 37 
419 ·0 202·0 241 ' 8 17:1 133 
300·3 104 ·0 241 ·1 17' 13K 
3titi·:! 182·1! 243·0 16' 14' 
31 ] ·6 1 92 ~ 6 241·3 13' '46 
311 ·9 196·0 2050·3 '" 14' 
368'4 19",1 2050·0 14' 14' 
388·ti 20 1'4 248·1 14' 146 
316·0 106' 8 266·8 ". 14' 
374 ·6 196'4 260·3 16' 14 ' 
313·3 203·1 263·1 136 13' 
3ti9· 1 199·3 210·6 '42 13. 
363·0 199·8 216·8 14' '46 
341 ' 4 103'4 272·6 '47 ' 61 
311·ti 179·3 268·9 ' 37 ,,, 
290·0 166·1 NII'S 136 III~ 
300·7 169·8 2"3'9 '37 '49 
332·7 176'6 242' 4 1:17 '47 
320 '6 160'6 236'3 .. .. 
3 11 ·8 163·2 .... .... . .. 

L Gew<M! indel<8e vlI.n ~wone aandele be...,ken deur dio 
R6&erwebll.nk 011 d ie baa;' ven gerniddelde daaglil<8e pryllll. 

2. Gemiddeldll8 g6ba.eeer op gew<M! indebilyfel'll van gewone 
a.andele bereken deur die But() vir Ekonomi8llll Ondel'llOllk, 
Univel'llitei t van Stellenboech. 

Baaed on prioell at end of month or beginning of following 3. 
month. tnoludif18 shipping shamB. Source: 1,,1IUWr~ ' 
Ohronitlk. ' 

Geba8eer OIl pry80 per end van die maand of per begin van 
die volgende maand. T.fll!luitende ftklll!pvlUlrta.andele. Bron : 
I nt!UtJ)rft' Chrotlidt. 

4. AVIlr&.g6IJ of one day I!8Ch wlll!k. Souroe : Stmtllllrd (HILI 
PO&rl. 

• Number of shan- on which ;ndal[ ift b&eed. 

~. Ocmirlrloldee van een dag por _k. Bron : SIo.lIiard IIlIll 
Poor, . , Aant.1 I18 ndele wurofl indeks ge~r ;.. 

8 



• X11 .--JOHAN~ t-:,sUL' HU .sTOCK EXl.'HA.."OE.~OHANNJ::l:iBUHG.sB Kt' FI::.KTEBJ::UHt3 . 

Market 
r\umoor of Nwnber of Vaillo of 
Compauillll Authoriaoxl 1118\100 8h_ Sh"",, 

Quoted. Cllllilal. C(!'pitll.l. Quoted. Quoted. 
rhntal maat· Nomimde lJ ilgog0WO AlUltal Mu.rkwlI.I&rdo . ~kuppyo met kapit_1. kapitaal. ~Ilotoordll Villi 

notering. IUImielo. genotec ... lc 
tw.ndolo. 

Numloar. ,£ '000. £'000. T hoWHInde. £'VOO, 
Aantal. Duie~mde. 

AS AT 318T DECEi\ru l~H, 1\J3l'l.- PER 31 DES,~;i\ruI::R lUl8. 

Milling :- ) fynhou :_ 
Gold- Uoud-

P..ooUL'C1'!I .... " 53,600 6Z.138 107,236 276.31)() ProcIuYVt\)uuu . 
Non·P rocIul'el'!! .. 42 >1 0,408 3:!,844 106.17 1 57,:100 Nie' llrOOU/jI)l'()llllu. 

J)iallloruill .... 14 13,311) 12,057 111,657 22.1100 lJ iamalite. 
Colliori"" .... " 5.407 5,2 1\1 6,936 U. ~ 1)(l Steenkool. 
I3Il1!e Mehll3 .. " ... 14 12,380 11,56] 3 1,008 12,200 Ollooelo rnutal(l . 

125 125. 1101 114,4/9 270,008 378.000 
"iu.ancial ... ·.n 22 40. 104 43.632 7 1. 876 105. 100 Fiulln.si(!I.,. 
J 1J{I1liltria i 0' 33.7U3 2U.007 54.2110 44.004l Nywerheitbl .. 
ijupple.nelltary .. " :1.70;/ 3.286 15.400 2.400 AallvuJlclld to . 
Banka .... .... .. " 16.01:13 7.1176 ".tlM 18,400 Llaukc . 

~211 227.tl76 11111.320 416.575 547.000 
Govormrnmt ", ,,t.! :\fu";,·i,, .. 1 

Stock.s .... ;J1i Il tI,6HO 118.6tc6 .. 121,0{I0 !ihm!",- on lI1ulli~ifll;l lll Ilffek t ... 
Deben tul"QO!l .... .... t 4.1'167 .... Ii.ono ObliglLlj;e8. 
Convertible N QtOll .. .... 1.f)(MJ 1.000 ... 1.350 KonVCf! oorbAl'Il hcwyse, 
Preferrod St<.>Ck 2.3511 2.800 Pl'flfonmte offekW. 

URANU TOTA L ... 265 .... 326.223 .... 678,060 GROOT·'I'O'l'AAL. 

Mill;1I8:- ?lfy nboll :-
Gold - Goud-

Produce .... "'2 71,4:ln U8,21itl 11-1,0:11 2611.8511 Produ!!I'I"e' lfl,' . 
Non_ I'l'QClu,"'1'II 47 fitl.l llO .... . 4110 I7U!!:! 1112.675 Nie-prmlu8Cl'Iluue. 

Diamonds .... , 15.:16u 12,777 :1:1.706 6U.! 12 DilllllRnle. 
Collieriell .. 

" 
11 ,3 11 U.lI l! 20,573 :1:1.06 1 S leenkool. 

U- ?lrotRJa " 14,Ot7 12,004 30.4:10 4:1,745 Onedctll mettle. 

l:jH 17 1.034 148.286 430.627 588.443 
I';n,,"cial .... .. 51; I I7.nI5 U4.:18 1 176.116\1 tSI.li25 Fin""lIi!!le. 
I"du.lltrial .... tilt 1117.1I:!1I 1511.837 3115.367 35 1.41111 Ny werhei rl,. .. 
SUl 'plemelltary .... !ill 23A 88 15,968 62.85 1 19, 173 AanvulielldlJ . 
Dauiul ... , 21,000 10,622 7.132 32.286 l1anko. 

'" 321.357 428.004 I ,072.!J36 1,272,006 
Govenuuont "ml iUullj'·;I, .. 1 

Stock~ .... !.IV 532,701 (;:12,7('0] .... 5:11I.7f17 HI_til. 011 mmliJjjl'lIlo ofTekte. 
Debentul'fliS .... .. 1/156 .... I.U5f1 ObLigM;eII. 
Convertible Not ... 1,250 1,200 .... U37 KOII,·orteerb8re bowY8ll. 
Preferred Stock ... .... :!,360 .. . :1,(;84 Prefcrenw effokw. 

GRAND TOTAL ... 636 !.I65,451 1,8 17.550 GH.OO'l'·'I'O'l'AAL. 

t OM com!"'ny hAd only ,Ieoolllll""" <11I(Jlcd. t 1':On rnaat08k" IJI'Y hl't Aiegol obhglUl'e8 genotoer. 

• Figul'8II Blipplied by llie Johl\n,,~IJllrg lStock Exchango. • Syfot'8 vot'8trck dour tlie JOhRltnOllbu rgse Effekwoou"" 



x m .-COMPANJES REGlSTERED.- MAATSKAPPYE GEREGISTREER. 10 

New Companial! llegilltered. Incro..- 01 IWducLiolUl of . Nuwe mast8kappye geregiBlmer. Capital . Capital. Liluidatiollll . 
Kapitaal . KalJitaal. L ' widll.llies. 

Union- Unio. F'on'lign. vormeordoringtl. vomlin<.1oringll. 
y.,ar Rnd ?!routh. Duitaland80 
.l iII.r CII mluln.!. Uuion Compalli<lll. Unie.maatskappyo. 

Nominal Nominal Nominal ! 
No. Capila l. No. No. Capital. No. Capilal. I No. 

OClal. Nominale GOlal. Oota1. Somillale GNal. Nomillale Oelal. 
kapitaal. kflpil<Ull. kapillUll. 

'.000 £,uOO £,(~!fI 

I lI:IO !,r,l) I 5.:147 !I til:! II.II:!~ III 1,l\un :!1I11 
1 9~\J .... 7tH 11,751 " 1111 ~,IUI4I 211 l,g:!11 1" 
HI~I ... ... ... tltill :!.!llltl " :!HII 11,1147 " I,:! II\ '" ID4:! .. " ... , 654 4.,Hill , :115 l'I . 5~L LG !lOs !II! 
1943 ... .... I,UII4 H.417:1 , :1;11 H,117 " 1.402 " 11144 .... 1,411U 28.7:.!1I ; 44:1 H,3i111 ;!;! UN ,,, 
1941i .... .. :!,073 .. t.IM , 521) :1:!,O:l1l " lIor; " 1046 :I,ll:!:! 103,710 " \1:1 1 1:(;1. 1"7 :!II :1,:1111 fI5 
1947 .... :1.14 1 IIK,t\.lU ;17 !m:l 117,Ufo:! '" 1,111.' " 
IDol 7- 0ctoberfOktolter 3 13 6, Iti5 I - till ;1.;1!;1 - - 'U 

Novemoor :1":1 1i,13:! 
, , 

'" 4.:J05 , ;!Ii 1:\ 
Dec,fDeo!· :131 11,:11111 " !Ii II.HM - - 1;1 

1!l48-Jall. 21$4 «(8I1fo • " !It O,(HII • :Hlfl 3 
Fel>. 332 4,7:! 1 , .'ill 2,(.15 1 , Hi , 
lIra r·fUn. ... 36:1 Ii.!l:ill " " !I.lIIlll , :111 • April .... 46/) 7,4011 , " i ,:!7:i , ", , 
MayfMei :Jill} H,II :UL , !I!I Ii,:um , 

'" , 
JunefJunie . . '" 10.640 , Illli 1:1.:15:! • 24:! " ,Ju ly/Julie :1t17 :1.531 " 7!1 i.41~ , H , 
Aug. .... :151 11.530 " " ~.764 - , 
R6(llemIJl'r :1:15 3,U:!7 , U:I :I.1I:!7 , , , 

I 

NI':r I NCRl':AS I~ OR DECREASE I N NOM INAL CA P ITA l. Ot' UN ION c.'()!lrpA.~n;s.· 
NF~'rrO 1'OENAME OF AF'NAUE I N NOMI NA Lf; KA P IT AAL VAN UNIF:·MAATSKAPPYE.-

Nominal 
Capital. 

Nomiual .. 
kapil8.81. 

(,u41u 
:!.44 1 
:!.HMI 
~.:147 

!,06K 
Uta 

'" :I ,tll:! 
1,33:! 
1,111$4 

42 
1111 

" 
311 
611 

"' :Iii 

'" "10 
:12 

'" 
'" 

During the nine month" tmded :lOlh Sel,tembe r. IU4i1. - 0Nul'emle ,Ii .. nug .. mru""I .. j.,'f'IIindig :111 SeI'I{:",ber 11I4~. 
-

com pll-Ili6Ol1 No< 
New Hurno.'6< 1 I ncl'UllllO 

Colllpani611 
lnr.re~ RetI,U'liollH from ( + ) or 

Regisl.-.retl. of Capital. Total. of Cflpillii. Liqui. !legisler. 1'otfll D",,~ 

G roup. Nuwe Kapitaal. 
In(·rewoe. 

Kal'ilaal. ,lali'-'I1I1, MfllI-l . Docromtn. ( - ). 
maal· Totllk! Likwi · skllJl I''vo Netto Clroep. IIkapp.ve vennoor· 

tOOll KlIlil. 
vermin. 

'''~lIj,,,, . verwyder 'l'ol/l,le t.oenam .. 
"ering~. ,1(1 ' ;ngll. IIfname. gere. \,al\ (+) of 

gi~treor. regisler. flf n8m6 
(-J. 

, 1)(LQ , OOQ £000 £ 001, 1: HOt) .tOOl! [000 '000 

CommorcefH 8ndel .... ... 11.590 8,4197 19,6K8 14:1 HI;n 4113 1.61 4 + 18,4173 
SerVil"OIIfDlllnll16 3,2M 3, 114 6,373 - 11 :106 32 1 + 6,M2 
~·inll.ncilll/ "·i nanlliee l 18.778 13,070 3 1,84M " III:! 752 '" + 30,9&1 
AgricultllrefLandbou .. 883 273 1, l li6 - - '" " + 1. 140 
:\f i,.ing{!lf ynbou .... 8.044 8,602 15,636 '" lUI , 528 + 15, 108 
Fi, heri",,/Vi_rye .... ... 630 1,4184 - - - - + 1,4184 
Se<-ontia r.v I nduelri~fN y .. arhMl0 16, 134 22,469 38,693 110 OIl 830 1,069 + 37,624 

T Ol'ALfTOTAA L .... 511,043 116,336 11 4,378 10' 1,2116 2,394 4.447 + 109,93 1 

• Baaed on figurell Allppl, .... t h,v Ih .. 1"><' l'flrtmenl, ... f C ... mrnf\ ..... f\ 
al1<l l ,uluH~rieli. 

Ooh&8llflr op Hyfel'!l verJI.trek ,leur ,1'6 Departement "an 
HlIlldel en Nywerhoi, l. 



11 XlV.- INDEX OF REAL ESTATE TRANSAGTJONS.-INDEKS VAN TRANSAKBIES LN VASTE EIENDOM. 

I Transfer Indelt Tl"&JlJIfer [ndOll: 
Duty Paid' l ildek. Duty Paid ' 1ndeke 
Here:y:te (Ba.ee/ B!lIIUo Hereregte (BI&8II/ B&IIill 

oolaa ' 19311_ 100) betaal'. IU311 _ 1(0). 

Monthly Av;,roS- I\(ollthly-
J\(ll.tlndolik!le gemiddelde- £ B.A . Maandolik&- £ 8.A. 

1\138 . .. .... .... .... 09,830 ' 00 1U47- Nov. ... .... .. .. 2116,7!Hi '" 11I3!! .... ... 64,936 fI:I .Dec./Dell. .... . ... 26H,201 311 4 
1040 .... .... 60.022 " 1!l414-Jan. .... .... .... Z66,000 :11:\1 
1941 .... .... .... 87,93 1 It6 ~·eb . .. .. 200,660 41i1 
1042 .... .... 110,257 '" l'ofaT<lh/MllIlrt .... 30/:1,204 '41 
1043 .... .... .... .... 147,094 2 12 April .... ... .... . ... 361,:1-46 01' 
19~4 .... ... 157,931 226 May/Mei 310,06 1 U5 
IU45 .... .... .... 16{I,IM 224 .June/Junie .... .. .. 383.871:\ '''' 111-1 6 .... 244,668 '''' ,/uly{Julill .... .... . ... 332,3113 476 
1047 .... .... 277,4110 :1117 

I 
AugulIt/Aug,,"tUR 316,~6 40' 
September .... .... 304,6 5 4:1U 
Octobor/Oktooor .... 29 ' .060 418 . 

I. Rep.--ntm8 approxlfnlltely 2% or the tolal value of nn· 
movable property trllnsferred. Excluding wftrtinm IIur· 
<lhllrge. 

I. Gelyk llIln ongovl)6r 2% van dl6 tota le be<lrag aan g&lrtllul' 
portoorde VlUlte eiem.lom. L1i' Bluiw nd .. oor logtyd.ijl:! .. klllr,. 
huffing . 

XV.- .l NDEX ES O ~· PR I CER .-IND~:KSE VA.N J>R YSE. 
(Uallt!/ B&IIill: 193t1 .., 10lJ.) 

I Agri<lu llutal • 
LIlndbou. WHOL~ALt: .-G HOOTHAN I)t-: L . 

Union of . .un'!"" 
S. Africa'. Union of South Africa". Canada.1 
Ullie van Unie Vtl ll Suitl .Afrik ... " Kallada.· 

B.·Afrika ' . , 
V_r and Month. 

'-;.'d Crop'" 
, 

Animal Union Iml>orwd All All All 
• J /Ulf en IIlfLand. ProduCLII. Good,. Ooodll . Oood>'l. GoodB. 0000;1" . 

Akkerbou Unit! Al1t! Aile All .. 
en Veotoo1t goOOllro. g~l!H'O. goedere. goodem. 
Produkte. 

1!l38 ... ... '00 100· 0 100 ·0 100 ·0 100 ·0 100·0 
103!) .... .... U1 96'2 100 ·0 117·6 101 , 4 96 ' 9 
1940 .... ... 11 2 100·7 121 · 3 108'4 134 ·6 105'6 
1941 ... .. .. 119' 107 · 7 137 ·9 I lll· 1 100 ·6 11 4 ·6 
11142 ... .. .. .. 14' 12:! '2 162·6 133 'U 157 · 1 12 1·6 
11143 .... .... 15' 133 ·7 164 · 3 145·3 160 · " 127·2 
11144 . .. ... . .. 166 1311·a 1611 '8 160 ' 4 163 · 7 130'4 
1946 ... ... .... 172 143 ·6 167·3 162·6 166·7 131·A 
19411 .... 169 160· 7 16l!' 4 166·2 172'7 1311'3 
1047 216 156·6 177' 4 163·1J ISO· I 164 · 1 

1947- Jul. .... 20' 156·1 177 ·6 164 ·3 100 ·6 164 · 2 
Aug. .... 20. 166 ·1} 180·2 166·7 10 1·2 166'4 
Sept. .. -. 226 167 · 7 182·2 167 ·0 \92·5 170 · 2 
Oct./Okl. 226 160 ·0 IS3· 1 16S· 1 106·6 177 ·2 
Nov. .... .... 233 160·2 184 ·0 16S' 7 100·9 IS I ·3 
Dec· f06e· ... 234 160 ·0 186· 1 1611 '6 200· 6 182·6 

I 948-Jon. .... 237 160·0 IS6· 1 101l ·5 209·2 186,0 
l'·eb. ... . .... 246 169·0 IS6·8 169·2 2 13·7 187, ,,, 
MtU"./Mrt.. 233 167' S .l S6· 8 168·8 2 14 · 2 186·0 
Apr. .... .... 262 H18·2 188·2 169·6 2 16·2 188·0 
May/Mei .... 272 169·6 180 '3 170· 8 217·3 190 ·0 
J un. .... .... 293 160· I 2()8' 0 177·6 210·0 193· 2 
Jut .... .... .... 282 160·' 208, .I 178'3 2 1S ·7 193·3 

~ ... .... 283 161 ·2 2()7'0 178 ·6 2 17 '0 20(}·8 
.... , . i i:~:: :, 2 17 ·0 ... 

/. or Agnaulture.-Doportement van Landbou. 
2. ~ ~f CenllUII ILIld Statiet ic..-Kal\toor V"II SenJIUli en Stati6tiek. 
3. Trada. 
<. Bureau tlf 8tatilitiCII, ,. lumau of Labour, 

H~A I L. 
KU:INHANOI-:L . 

Union of 
U.S.A. ' South Afrira. t 

\' .S.A,- Unit! \'0.11 

Buid .Afrika." 

All All 
Goodll . Food. I!emll. 

Alit! "" •. .'<11161. Aile 
goedere. pull'''. 

100·0 100 ·0 100 ·0 
98 ·1 00·3 011· 1/ 

100·0 1O:l·5 10:1'4 
111 · 1 109 ·!! lOS· Z 
126·7 121· 1 117 ·a 
13 1· 2 131 ,6 124 · 4 
132 ·3 137'4 128'''' 
134 ·6 140·6 132·2 
154 · 1 144 · 1 134 · 1 
193·5 162·0 139·7 

IUI '6 153·3 140 '''' 
105 '6 162 , 2 140," 
200 ·3 162· 7 140'11 
20.1·7 162· 2 140 '11 
203·1 15 1· 7 140·6 
207·6 153·3 141 ·3 

210· S 164·4 14 1·S 
20.,,· 7 U16·5 142 · " 
206'3 157·0 '44 ·6 
207·1 167·2 .146· 1 
208·6 160·2 140" 
211 ·6 161 ·3 148·5 
2 14 ·6 "j! 160 · \ 
2 16·6 .163 · 

1":1 .... m .161 ' 
ii . 151· 

• 



x vr.- EXOHANOE R ATEB 
(Telegraphio 1'r~Il.rllr) 

WI8SELKOERSE 
(TelegraflMe oorboeku\g) 

12 

UNJON OF SOUTH AJo' RICA ON :- UNlE VAN SUlD-AFRIKA OP :-

LoSI)() Ii/ LoIiDIW Nr.w Y()alC P.uuaJP.avl A)IIlJTltaDAM 

r S.A. per £100 Dallan ..,er £1 S.A. f·rallctl/ f· ... nkll Ouilde .... /duldllllll 
S lerling per .[ 1 B.A. per £ 1 S.A. 

UU), i", Selling Buying Sem'\g Uuying Selling Uuying Selling 
Koop Vllrkoop Koop Verkoop Koop Verkoop Kooll Verkoop 

. - ----
_-' vurage of Daily Rala-

Ile' niddelde van daaglik .. koe.-.--
19311 .. 1110 · :!:!6 IOCHI7t1 4 ' 46:! 4 ·3811 176 ·60 173 · 7" (1 · 36 g' :!4 
1040 .. lUO ·2oo 10 1·000 -I ·036 :1-1170 I7(HI2" 174 ·06 · 7, "7" 7 · .... • 
1114 1 100 · 260 \ 0\ ·000 4 ' 0~ 3 ·976 .. 
11142 .. 100 · 260 101 ·000 4 ' O:!!:; 3·980t .. .. ' .. 
H14:1 .... ". 100 · 260 10 1·000 " ·035 3 ·98Of . .. .. .. .. .. 
1944 .... ... 100 ' 200 10 1·000 4 · 0:16 !HIIIOt .. ... 
1945 .. 100 · 142 100·186 " ·035 :1 · 911 1 213 · "," 212 · 81" 10 · 70" IO ·6! " · 
11I4U 100 ·000 100 ·600 -1 · 036 4 ' 0()lj 4t10 ·00 4111 · 70 10 · 70 10 · 626 
In47 .- .. 100 · 001) IOU· GOO 4 .031 4 ·00J 4SO ·00 476 · 10 10·70 10 · 6211 

En!1 of- End-
1!J47--Jalluary /,' "Ruftfie 100 ·00 100·50 4 'U:ll 4001 480 ·00 4711 ·10 10 · ;0 10 ·626 

Dec./IM. ... .. 100 ·00 100 ,50 -I ·03. 4·00 480 ·00 476 ·10 10 ' 10 1O · 6 :J6 
1!l48-.18n. .. -... .... 100 ·00 100 ·50 -1 .031 H 'O 806 · 10 8MI' OO 10 · 70 10 · 626 

Nov. ... IIX).fI(J 100 ·50 4 ·1131 4 ·00t I ,0ti4 ' 40 1.064 ·30 10 · 70 10 · 626 

• J~I on part of t he year only. • S lega op deel van d ie j .. r geballeer . 

t For a mount. of £600 and over. (For amount .. undf'r [ Mill 
ti ,e ... l1ing ra te wou 3 · 97.) 

t Vir belIrall van £ft()O fill d.-rho. (T .... v. blldl'ftll blln6(l", £MlO 
Will' diu "erkoopkonl'l 3 · \17 .) 

R.w. te. at End of 
No\'~mbPr, 19411. 

,~, Da tfl of 
UNto,; 0 .. SoUTH AI'RLt'A 0).: :- Koonoe lli,,, I .. Nov. 19411. Change. 
(l NI !;; "AI( 8UID.A .. RIII A 0 1' : - Laute d atum 

Huying . Selling. " an vl!nr." dering. 

Koojl . Verkoop. 

• 
Nllw York .... .... . ... .... Dalla .... per £ 1 S.A. .... . ... .. . 4 · 031 H)(lJ '" 1/ 1047 
Montl'Cal .... .... .... .... DoUR"' per £1 B.A. -... ... . ... ~ ' 03t 4 ·00J '" 1/ 104R 

Londoil / Lolldllll ... £ B.A. per 100 Sterlirlf . 100 ·00 100 ·50 28/ ' / 1946 
ALllIIteniam . -.. .... . ... .... Ouilde .... /Oulde~ per I B.A . .. . 10 · 70 10 ' 621 III/ iI/ 1946 
ParillJParyll .... .... ... J.'ranc./ J.·rankll per £1 S.A. ... .. 1,064 ' 40 I,OM ' 30 20/ 8/1048 
nn_I3I U~1 .. . .... .... .' rancrrfFrallke per £I S.A. . ... 177 ·00 176 ·40 18/ IO/l D411 
Zurieh .... .... .. f'rlULCII/ Franke per .£ 1 S.A. . ... ... " ·381 17· 23 27/ 3{1946 

g:l:nh~'\/~~~.~.hfl~.n ... Kroner/ Kroon per £ 1 S.A. . .. . 10 ·381 10 ' 19t 2/ 6/1947 
Krofl6Z'l K rolltl per £ 1 8 .A. ... ... .. 20 ·04' 19 · 86 16/ 11/ 194,1 

Stockilobn .... .... .... .. . KrellOr/Kronn per £ 1 S.A. . ... 14 ·62 14 ' 38 11i1 7/1946 

Egypt / Egiptll .... .... ... £ S.A. per £100 E. .... .... .... .... .. 10:l ·:1O 103 · 311 I II/ 2/1948 
lo~ .. t AfricaJOO/l-Afrika .... .... t S.A. ~OOO/. E.A./O.A. . ... .. 091 ' 001 3/ 4/ 1946 
}o~ l isabethvil lfl .... .. .- .. fo' r&l\CII/ II per £I S.A. . ... ... .. 177 ·4:1 174·98 11( 11 / 1947 
S. Rhod8iaJ8 . Rhodnail . ... £ B.A. per £ 100 S.R. .... .... . ... .. 100 ·00 100 · 60 28{ 7/ 1946 

Austnr.lia /Aust.ra liA £ A !:Jr £ 100 B.A. .... . ... ... • 124t 1/ 3/1947 .... .. ... 
New Ze&land/Nu.8nela nd .... £ N .• /Nu·B. p!lr £ 100 S.A. . ... • 991 17/ 8/ 1948 .... 
Hombrr.y/Bombui .... .... ... PenOll/Pllnnillll per Rupee{Rollpee . ... 17 ·93' 18·161 28/ 7/ 19-16 
BataviR . -.. .... .... .... .... Guild_/Guldeoa per £ 1 B.A . .... .... .. .. 10 · 71 t 10 · III 1/ 2/1947 

• Not q uoted.-Nill genoteer nie. 



13 Xvll.- PURCHASES & SALES OF FOREIGN EXCHANCE' .-AANKO PE EN VERKO PE VAN DUl'fELANDSE VALUTAl . 
(£ B.A. m illionll) (£ 8.A. miljoene) 

PURCII A!!Klt-AA1<KOPII: 
TOTAL SAL!!:!! 

TOla l from p """",,, of '0 PUIH.I!; 
Public Cold "'M TOlal 'J'OT".LI-: VI-:RKOI'K 

• 'l'otaal van Ontvang8te uit Tol,",1 , .. P UJlLU-: K 
P ubliek Coudverkope 

Annu"lly-Ja.arlikll-
ilN2 .... .... . .. .... .. .. 107 · 1 64 ·11 162 · 41 ISIl·j 
IMj .. .. ... .. . .... . .. j 2:1. U IJO'O 2 13'0 I!/j · /; 
1944 .. .. .... 1:11 ':1 711·2 :lO!I' ~ ~n:I' I 
11146 .... ... .... 16tH) 7!1'6 ~"1l ' 2 ~Hr;· ~ 

10 .. 6 .. .. .... ... .... .. .. ItI:! · O \.j·7 :l76 · 7 :127 · ' 
1\.147 . . .... :ilH'~ 1:1 .. ·7 -461 ' ~ 4HHi 

Quarter Cnd6<l - Kwlmlt.8l ge4!imlig-
11J47- MllrchfAfll8rt .... .... 72·U -4 11· 1 I:lB· ' 12:! ' -4 

J una/Jullie ... .... .. n4 · \1 j6 · 1i lUI · .. jtK) ' lI 

September .. .. .... 100·0 13 ' 5 1]3 , " \1;1 · 1 
[)ecembe,/ De8ember 80·0 36·6 110 ' 6 !'4·1 

HI·IS-Maroh/Maart ... . .. .... 100 · 6 24 . ~ 124 ·7 11M, ' " 
J une/J unie .. .... 69 ·0 4 1· 2 I 1111 · :l I If Hi 
September .. '" .... (it·8 (jIH' I J:!'II 1:12 · 4 

. -- - -. I. By H_ rve Bank. CllIUlne.,·,,,1 B,," kll "",I timon Government. I. De ll. R.elwrweb"nk. hRlI<luI~b,,"kll fOil t ""··'''II,·r'"II . 

XVII I .- GOL D THANSACfl ONS OF THE l fNION 
(In thot_nd, of finO;! ounC6ll. ) 

Purchll./l6fl 
from 

ParlitlOJ 
OutlJide 

<h, 
Product ion Union 
Prndukll-ie AILnkopo 

van 
party., 
buile 
die 
l'ni ... 

Anllulllly-Jaarlik_ 
1940 .... ... .. 14,047 5 
IB4 l .. .. .. .. .... .... 14,408 5 
1942 .... . ... U,I 27 , 
1943 .... ... . ... 12,804 5 
19-44 .... .. .. .. .. 12,280 • 1945 ... .... .. .. .. .. 12,226 29 
1946 .... ... .... .. .... ] 1. 927 fO 
1947 .... .. .. 11. 200 13 

Monthly- lol lUUl.de1ik&-
1948---J anuary-/J anuarie .... 994 1 

"'ebruary /f'ebruRrie D27 1 
narch/'Maart .... .... '" 1 
April ... .. .. '" -
~layJMei ... .... "" 1 
J une/Junie , .. .. .. 010 -
J uly/Julie , .. '" -
Auguatf A ugualuN .... '" -
September .... .... 053 1 
October/OkWoor .... 05. 1 
November .. .. .... .. .. .... 

• Heflecta gold 1000n to England (0,275,000 fine ounC6ll). 

I 

Total 
'1'0, ,,,.1 

, 

14,06 1 
14,4 13 
14, 132 
12,809 
12,286 
12,263 
11.938 
11.2 13 

'" 928 

'" I.092t 
'83 
010 
98' 
1f64 
9053 
055 

.... 

• 
t Including 116,000 fille OIUlC611 t.ran"rorred to Ihe Union lIy a t 

priYRte indivillus l. 

S,,11'lO'I 

" I'artit,;fl 
Outllii le 

the 
Union 

Verkopll 
M" 

p"tt.va 
IlUi~) 
clio 

" ";l' 

- 10,7 11 
14,164 
6,652 

IO,7hl 
1),267 
9. 149 

11,070-
16.38 1 

04' 67. 
1,205 

813 
2,660 
],383 
2,027 
1,733 
2.04 05 
:l,036 
1.992 

uOUOT RAr.:SA K 8 I ES V.-\r.: n lE t 'N IE. 

( I II dui .... m l6 fvu 011>11>.) 
, ---:-=..--

IlIft " w 

CII!,-n~e 
into (+) 

"' ru"" "li 
'" CII!,IIJ,'" fmlll I -I Holdill,!C" 
of '" Ch!,n~f' I lld'Ultry. 

S.A. Holding!! '" Arl" and 

H6I!Iltve of Min~ Pri vRle 

Bank Commerei",1 Ilivent,o rit.'lI Hoard" 

Veru.ndering Uanke VnnlO,!o·.illll Toevlooiing 

;" Verandcring '" 118 ( .1-) 
in n 1Qrra, lt· of te rug. beait beo!il. \' ''n v un viociing vall 

hamlol~. uit ( - ) S.A. Tn~' IlI ' 

Ho;fCrwfl. 
1",,,k,, ny worhllid, 

,",,,,, klilLOll6 om 
p ... liklllie .... 
Olll>otli,l8I' 

+ 3,;!OO + fill + II~ -
+ :laS - 1 - 6 + 1 
+ 7,6611 - 1 - " + 1 
+ 2,032 - 4 + :III + t4 
+ 2.9 10 - " + " + 45 
+ 3,03!1 + , + 17 +. 62 
+ 713 + 4 + 1111 + aU 
- 5,066 - n - '" + 31 

+ 14 - , - :!I + , 
- 9.026- - • + , + " - '84 . + 1 + " + , 
+ 215 + , - aU + 11M 
- 1.663 - , + '" + , 
- 428 - 1 + f3 + " - 1.000 - - 44 + 4 
- '10 + 4 + !.I5 + , 
- 1,099 - 1 + • -
- 111" + , - !':J + 6 
- 1.1411 + " 

, 
Woorllple1Sl goudlolllng aan b ngelanu (O.21 6.MII fYII o rue). 

Inllluitende 116.0110 fyn omlo OOI'l(Cf-IlH.RII nn , lin Unin ,le llr ' II 
]ll\rtikuliel'O pe",llOli . 



X lX .- J<'OltEION THAD"~HU ITELANDSB HANDEL 
(£ S.A. rni11ion., (£ B.A. miljoono) 

A. I MPOR'I'S - I NVOBH 

i\( I'!IWHAN1lI8Y. 
KOOPWAKI'! 

Gold Grand 
Total from- Spacie Uullion t Total 
'fotaa1 uit.- Munt 811\af. Groot. 

Uo\,ern· goudt ..... , 
ment Other 

StOftlll ,\ nde,· Unit.et.l Al' 
Goower. Ki'l8dom U.S.A. Countri611 
mentl! · Verenigde V.S.A . Aile 

\"oorrade Koninkryk lando 

,\ ,."ulIlly/Jaarlik_ 
11139 .. .... ... . .... ,., 85' 4 37·\1 n'4 lIl ' 3 0· ' - 9 1'4 
IU4{1 .... .•. .... 8 ·' D6·6 31l'{I 2{1·5 105 ·2 0'2 - 105'4 
1941 ... .... .... 20'S 101·1 41 ' 11 45· 7 121·9 0· , - 122·0 
ID42 .. .... 32'7 1;13·9 4!l ·1l 24 ·0 116 ,6 0· , - 116· 7 
1943 .... -_ .. .... 30·2 77 · 1 27·2 23·0 107·3 - - 107,3 
1944 .... .... 17 ,6 85· ' 29·7 27·0 102 ·6 0·' 0· ' 102 ·7 
1946 .... .. .... .... 10 ·6 101 ·8 37 ' 4 3 1· 1 tl2 ' 4 - (1 · 2 11 2·6 

*1946 ... ... .... . ... 13'4 201·0 74 · 3 '" ., 214'4 - 0· , 2 14 ., 
tHl47 .... .... .... .... ... . ... 1;12 · 0 103·0 296·0 - 0· , 2115· , 

M onthlyfMaaluieliklt---
I!H7- *Jan. toJI ~t Aug. .... 10 1/ 102· 5 .. .. ~U3 ' 4 - ". , 2t!:I· o 

tSep. to/tot Doc. /Dee. ... 9 1· ij - . til · 6 

1941l-tJan. lofto~ JUII. . -.. ... .. .. 162 ·0 - , •• 103·1) 
-Jul. .... .... .... . ... ,., 20·7 .... . ... 31 ' 4 - - 31 -4 
-Aug. .... .... .. -. '.1/ 28 ·5 .... 30·, - - 30'4 
-Sep . .. . .... .... 2 ' 4 29· 5 .... 3 1·fl - - 31·!j 
*Oc l. /Ok~. ... ,., :l{)·2 .. , . I :1:.!·2 - - :12'2 

D. BXJ>O In'S - u n 'VOER. 

MKJlCHANDIS ... - KoOPWA1UO: 

S.A. ProduOl'l 
S .A. pnxlukte 

Gol\1 Grand 
R.· Specie Dulliont Total 

T o 6xportll T otal Uun t SL$a.f. O~c 
United To To 1\11 Her . Totaal goudt tot&al . Kingrlom l · .8.A. Countriets uitvoor 

N. N. Na aile 
Venmigdo V.S.A . lande 
Koninkryk 

,'nnullollYIJ""rliks-
IlI:l1I ... I ~ '5 2·i\ :IO·!J :1 ' 2 :14·2 - ill ·4 121\·6 
HI~O ... ... ... 16 '1! ... 37·3 ,., ~2·S - 00·' I:j:.!· II 
11141 LL ·0 11 '0 4 1·2 6, ; 40 ·g - 118'0 ltill'!) 
Ifl·l:! .... ... . ... 13,6 11 ·3 ~!)·6 ' ·0 15S -6 - :i1l ' 0 113 ' 7 
104:1 .... JJ . :.! ,., 46 · 4 ,., 113· J (1,2 110 ·, 1~3 · 3 
I!lH .... . ... ]7 . ; {i. I 7L . ~ 5· ; 17 · 1 fI· 1 78·2 IM ·3 
10-1 5 .. 17 · 1 In·:! 72· 11 '~"I 77 ·11 ,. , 70·6 157 · 1 

°W-I!! .... J 7· 41 17· :.! 110 ·0 ; '11 1l6 'R - !l1I '6 102'4 
t l\I4 7 .... .... .... ., .. ..-- 100 ·0 - 141 '8 2-1 I ·S 

l\t onthly /lor a.Rndeliklt---
IO-l7- -Jan. to/tot Jut .. 151·6 - 1(11 ·3 152 '8 

tAug. to/tot Dec./Dos. . 48·5 - '" 
, SO'O 

19-18-tJRl\. to/tot Jun. .. ... 60· I! - 65·7 J26 · 7 
*Jul. .... .... .... 10 ,1 - 17,11 28·3 
-Aug. .... .... .... .... 

I 
. .. 

I 
,., - 16·0 24·lI 

-Sep . .... .... . ... .... 11 ·0 - 17 ·7 28·7 
- Oct./Okt. .... .... .... 12·3 - 17 ·6 29·9 

I 
- Pl'8hm,nllory flgurotl [lubhatw l by Department of C" stom8 

II.nd t:xciale. 
• Voorloptge .yfors g(I[l"bhaeer deur Defll'rtemant van D08Ano 

on Ak3yn8. 
t RMel"\'e Bank oetiTIIIlu... t Skl\Uingw VM die Reeerweb.nk. 



" XX.- tiU UTU A.}'RJCAN I'IALLWAY8 - tiUill·AJ' IU KAANI,iE 8POOH.WE~ 

R EVlINU II:-EAIlNING T RU'r IC 
UI!:f".u.D~ Vr;RVOr:R 

Ih ll.w"",, EAJlNING!<' 

Nl'n""w1':t) I NKOMwr,.;1 Good!! Knt! Mil1f.'lntl~ 
other limn COlli Cool Tolal 

Goedoro en miIl6rl!.io tiloonkoIJI T ot/l.ll.l 
beha\..-e "teenkool 

J\Tlmlhly Aver"loW- , 8.A. 1.000 I,OOu l ,lJOO 
i\f llandeliklMl gemiddoldu- t lu,uIIIlII.Js/duiJ!Uud .. Ton ~ljIOllrl'omn.v l To" M iIOl!l/T ,.,IIII,\'1 Ton ~filOIJ/Tomny l 

IOSO .... 2, 79:1 407.6 13 I llli,aU I 603,204 
11140 2,063 426,()(1 1 20ll,577 635,678 
to". ... ... 3,261:1 445,02 1 226.SIUI 67 1,910 
1042 .. .. . .... 3.422 45 4,04 11 256,273 7(}9,S:!:! 
11)43 .. .. .... . .. ... 3,024 4(i(1,6:1t) 268.611 1 71)9,32{1 
HI"" ... .. ... ... , . ... 3.025 482.91'" 20U.OOII 782.873 
11)45 ",. 4.3116 <lOII,6·Hi 30 1,487 1!OO, 132 
10 .. tI .... .. 4.1'180 527,036 :105,706 1132, 742 
I!H 7 ... ... &, 440 549,07U 304,262 853,322 

MOllthly/ l\fH ... ndtllik_ 
1947- OcIober{Ok tohfor .... 5,674 62(),U57 3 13,043 1133, 100 

Novomber .... 5,6111 561l,S6:! 287,220 805-&,083 
[)Qenm bor(Do!lem bur 5,715 538,8 1 I 285,274 824,085 

1 !l"~lln . 5,7 1:1 575,407 30 1,842 877,250 
" eb, .... .. 5,388 577, IUt 276,827 853,D45 
Mllr, / l'o[ r1. 5,147 601,265 :102,885 004. 140 
Allril 5,674 500, 175 3 10,7 16 0011,8811 
May/ Mei 5,54:! 574,567 304,896 870,463 
J Ullo/.' uJUe 5,727 5U7, ')~U :106,697 003,623 
July/J ulie .. 3,0:17 620.461 3 16,046 936,607 
Auguat/AlIgWll tl8 5,1100 634.059 3 15,774 1149,833 
September .. -. ", . 5,8113 ... . .. 

I. In re>i11'!'C1 of trll/l!Il,ortahon IK'rvwee only. I. 81cgB met botrekkmg lot vorvooroJBnllte. 

XXl.- HEU ISTHA'I'lON OF N ~; \\" M OTOI{ VEWCU :SI.-REQI S'l'HA SI E VAN N l"WE i\fOTORVOEHT UI E'. 

\'.,; ... C 

. I""il. 

--

IU311 ... . 
1940 .. 
11141 "" .. 
ID42 .. .. 
11143 .. ... 

j 
1044 
ID45 " .. 
1046 
1047· , 

-
I. Publ ... )",d b,v tI,,,, om"" " f C"n~u8 ,,"d StAl lat. ".,.. 

UaI!e; Monlhl,\' A"'mag... l!I3~\'_ IQ(I, 

• RevilL'(! FiglJl'OIJ. 

Motor CUrII. 
Motorkorre . 

X'l, 
l:et .. 1. 

a3.086 
ID,835 
t:!,23!1 
5,6 11 
1.1 :11 

227 
26 1 

15,(15/1 
44,410 

8u_, Lorri~:J T rucks ami 
VMUI. Motor CY"I",", 'I'ot81 Uni"". 

Buaae. vfag. IlII MolorflOIIW'. '1'01,,10 oonheo:l ... 
alloweringB· 

moWI'll. 

Nu. No. No. Indo1<', 
Gat"l. Cota!. Cotlli. Indokll'. 

7.D1I2 1.531l 42,6 16 87·3 
4.331l ,., 24,9 12 5 1·0 
6.48:1 278 . 28,994 59'4 
a.8s:1 127 0,62 1 10· 7 
1.6115 71 2,807 5'!) 
:!,34tJ .. 2.622 5·4 
5.337 :105 5,003 12·] 
n.r.~!>1 2,007 21,576 66-5 

11).1172 2.20 1 f1 1.tlO:! 126'3 

. . 
I. G(lp"bl".ee ~ d",, ~ <II" K"" ",or ' ..... Su",,,,,. en 8t .. tl~tl.,k. 

2. /l""ill: M~nd~l ik!IC gemirl, lrlde ID311 _ 100. 
e ( :ow.v~ig, ln ~yf""" . 

. 



xxa.- hU N CRAL PRODUcT10NI- M INERALE PRQDUKS1EI 
A. VALUE - WAAROE. 

1£ g,A. thoull3ndll) (£ S.A. duoondo] 

B ASI': MrNERA.UI 
ONEIlELE K.rSKHALE 

PKil:C I OUa MI':'l'ALli 
" :OI':U ; Jl I':'l'ALY. 

Metalliforous Non·Melatliferoull Sub·Tola] 

10 

Dilllllonds' Tola]' 
~retaalhoudond Nie·ffi()~aalhoudend Sub·tolal/.l Dilllllantel TotlWl" 

Gold ' Other Caliper Ol_her C~I Other 
(JotUl' Amleor Koper Ander St<'tlllkool Ander 

Auomally-
.!lUIrlik_ 

1939 .... ... .... 91:1.(14:1 H7 i.:n 1,1:!9 ~ ,il 2~ 'SO 106.670 2,{\(j~ IU!!,IH 
1940 .... 117,1l91 (102 1121.1 1 .3~7 5,326 jOt! 116,60~ 1,62u 1 2S,22~ 
19~ I "" ... 1 2 1 , 02~ Mi~ , .. 2.UH 5.\1 10 1M 1:11.28:1 9~O 132,22\1 
1942 .... 118,66U 726 "'" 2,02 1 6,662 I .O~6 1:10,014 702 1:10,71 6 
19~ :J .... 107,M7 663 1,064 1.353 6.7 16 1. 181:1 1111,540 I ,IH 2 120,3t52 

"44 103, 1411 733 1,0 12 1,04\1 8.036 967 114 ,!)~6 5,8~U 120,7112 
JlWi .... .. ... 106.286 '" 1,1107 2.040 8.110!! tlOU 1111,005 6,~25 125,3:10 
19411 .... . ... 102.117t 8~7 1,77~ 2,542 1i.733 86Z 11 7,6Z 11 9.0~2 1 2U,07 1 
]un ... !.In.60t ''" 3, 1 I ii 2,IH)() 11,482 1,2tll 113,:140 7.167 12U,507 

Monthly-
Maandelik8-

1948-.11tn . .. 8,570 lOa 1:17 2:17 737 80 fl,D2!! 
Fel •. 1.n99 " 2U~ 261:1 tlln "' tl,426 
Mar. /Mrl. 1i.473 "' :1:1\J l!1'I1:I '64 153 hI,l l -I 
Apr. K,422 191 ." ;! H 707 120 10,1:16 
May/~fei "" 1i,4611 I"') 17R 272 775 131 9,947 
JunefJ Wlie 8,364 100 2fl2 2:14 777 I" t),88~ .... 
. )uly{Julie 8,~ 1 :1 " 43D 298 '" 100 10,216 ... 
Aug. 8.3 10 lIt 171 281\ 7il7 170 9,804 .. .. 
Septembor S,2 17 92 139 2D~ '" I ~N 9,624 .... 
Octobor{Oktobor 8,227 I" 3(1:1 t 61 '" 16:1 9.803 ... - ... 

13. QUANT ITY - H O I<:VEELHEID . 
. 

Gold 
Uoud 

Fino 0 7 .. 
Fy n on8. 

AnnuBlly-
.IIIBrlik_ 

193» .... ... .... . ... ... 12,1i2 I,607 
194(] .... .... 14 .0~IUWt 
1041 .... .... ... . ... 14,4 07,MIJ 
IU42 14, 126,852 
t04:1 . ". " .. ... " .. .... 12,804,3711 
11144 .... . . . 12,279,62D 
1945 ... ... It,224 .6Z!! 
194t1 .... .... .... .. J I,D27. 165 
Ifl47 ... .... ... J 1,200,2 ... 1 

Mon j,j,ly-
Maanrle likll -

I IMI!_ J a lluary {J anuar;o . 
~ 993,6211 

Feb. .... »27,405 
~1""'· /~frL ... .... 982,405 

Alaril . .. 1176,417 
i\ By/Meoi ... 98 1,95(1 
./unefJunie .... 96fl,141i 
.]ulyfJulie 986,006 
Aug. ... .... 003,4 J 6 
September .... ... .... IUi2,116 
OQtober/Okt-ober -... 1J63,82 1 . 

I. BMe<-1 on figuree pubh~lle" by Oovomment :"iIlnuig ~.nglneer. 
2. Monlhly figureso 1I0t .. vai la. bl (', 
:1, ":xc.luding quarry pr(KluN I. 
4. AI. 11(11,,0 l'eRlize;1. 

CO]ljXIr ~I DiRmonds' 
Koper Stoonkool J)iamante t 

' ['01 ' 11. Tow!. Metric Carat.!. 
Ton. Ton. Ml'trieao kRreoRt. 

16,:11.'1 I Ii, I 66,300 1. 2-10,828 
III.iM 1IS,934,OOr. M3,46:1 
:!5. 228 2(1,2 1 :1,30'" Iri8,4:!2 
27,6114 22 ,I OI,67~ 11 8,8:! 1 
27,56:1 22,287,2tll <102,320 
25,Ofll'i 24,006,606 \133,682 
:10,182 26,466,684 1.:!2Z.IU5 
:!n,r;;W 25.634,42 7 1,:14!J,O!10 
:1r.,/)/ll'I 25,315, 17» 1.242,4:!:1 

. 
1,4U;; 2, 182,077 
2,11711 l,fl9 1.700 .. 
:1. ~ l:It l 2,214,1108 
4,07H 2,188,;5 :16 . . 
1,11115 2, 168,233 " .. 
V H 3 2, 1.39,031:1 ... . 
4. 126 2,226,7711 
1.67:1 2.203,063 " .. 
1,3!J1 2, 142,330 . ... 
2,828 2,136.026 . ... 

I. Oo~r op.llyfora gopubhaeor deur Sta,H81l1)'nlllgeIll6ur. 
Z. MlI.H ndelik86 ~yfora nil) baflkikbanr lI'e. 
:1. Ui1llluitende Ilteongroefpl'Odllkl e. 
4 . '1'/>('11 I'Cltli8IUI'ewllltTd e. 



17 XXllI.-INDEXES, OF .k.OU'LOYMENTI.-INDEKSE VA...~ WERKVERSKAFFlNG' , 
(88118/ BIUIia 1938 100 I , -

Total Manufacturing 
Manufacturing', Mining", and r,lining. 

Nywerheid' , My noou", 'I'ot_1 Ny",erheid 6n 
Mynboll. 

All RDCeII,- AJIII ,_. 
Year and Month. 
., aar on rnfUlnd. Non- Non_ Non· All Non-

Eurolltlan. Europoau. Durable Durable European. European. RIlOOII. .:\lr0l'l)lIlI. ";uffll>6a ll. 
81l1onk6ll. NUl. Total. 0"". 0.00.. Uhlllkes. NIt!. Allo I3hUlke~ . N IB. 

blankll6. Tottlal. Duursame Nio- bhmktlll. ,_. blanket!. 
goodere. duuraame 

goedere. 

1938 .... .... . ... 100 100 100 100 100 100 1110 10' 100 10. 
HIS!} .... .... .... 100 103 102 00 10' 10:1 101 101 10 1 101 
1940 .... .... "" 101 II ' 107 103 11 2 IU; IOU 100 102 110 
1941 ".' .... 102 12< II. 110 121 100 II . II. 104 111 
1042 .... 10' 133 120 110 121 109 11 3 113 104 110 
1943 .... .... .... 105 142 126 Ji! 1 134 107 100 101 loa 113 
1944 . n. .... "" III 11>4 136 136 144 10;1 .. 99 IUU 116 
UI46 .. .... ... 120 166 147 142 162 100 10 1 101 II. 1'1 
1946 .... .... 126 168 151 146 166 " 10 1 101 11\1 122 
1947 ... 133 114 100 162 16, 88 1Il0 100 ];1:1 123 

1947-J uno/Junio 134 114 101 162 163 OS 102 10 1 124 126 
J uly /J ulio .... 134 116 101 163 1U!l 101 10 1 101 125 124 
Aug . .... .... 132 113 155 140 163 100 100 100 12:1 123 
Sepl. .... .... 130 113 155 148 163 I~' 100 1U0 12;! 123 
Oct·/OU. .... 133 170 158 153 164 09 100 '10 123 124 
Novomber 134 118 109 155 165 90 " 108 124 123 
Dec·/Dee. 133 111 I" 153 166 " " " It4 122 

1948-J&f1. .... .... 134 116 I" 154 164 00 " " 124 120 
Feb. .... 131 184 164 109 17" " 07 "' 127 124 
Mllr., p-rrt. .... 138 180 160 161 11 1 .. 07 OS 127 125 
April .... .. 138 183 164 161 168 98 08 OS 127 125 
MayfMei .. 130 184 160 162 16. 08 01 07 12~ 125 
JWlo/J unie 139 180 166 162 110 01 00 

. 
"' 12ij 124 

JuiYIJ ul ie .... 139 180 160 162 "' 08 " 00 12ij 124 
A .... .... 130 180 160 163 110 01 " 06 127 123 
Sept . .... .... ... 01 93 .. . ... 
Oct·IOkt. .... .... 07 03 ". . ... ... 

I. Calculated from figures pubhllhoo by Offi ~-e of Cen8U11 !'nu Statl8tH:8 and Government Mmlll~ F:ngmPOr. 
2. Ba.aed on cel1llUil flgurea up 1.0 1946: themaft(Jr on sample of principal eet&bli, I,menta. 
3 . Excluding qU!'lTiOlll . 
I. Bnreken uit syfon gO/lubliseer dour Kantoor vlln Serums on Statiatiok on 8 I.a11.tjllnynin~eni"'"r. 
2. GfI~r op aenllUllfly ens tot ID46; dllamll op mOlU!ter van beillngrikllte t-Irywe. 
3. Uitll luilonde llteungroowo. 

1938 ... 
11I3D .... .... 
11I4U .... 
1941 .... .... 
104' .... ... 
111.3 
11144 .... 
1946 .... .... 
11146 
HI .. 7 .... .... 

XX.1V.- INDEX OF ELB(.'1'RIC CURRENT m;NERATi<;I) ' 
_ lNDEK8 VAN OPOEWEKTE ELEKTRIESF; STROOM' 

, -(Baae/ Ba.sia 1938 100) 

Ycar/J a.ar Indo '" Month/lt aand I ndekll 

.... .... .... 100 11147- Novom oor 

.... .... .. .... .... I II December/ Deaembor .. .... . ... 12 1 .. 

.. .... .... 129 1948-January/Januario 

.... 132 Febm&ry IF'obmane 
.. I :J() MAl"Ch,llfAArt 

.... .... .... . ... 136 Alril .... 
.... .... .... .... 133 i\ ay{i\foi .... . ... 

.... .... 133 JUlio/Junio .... 
.... .... .... 135 .July/Julio . ... .... 

Augwst/AuguatU8 ... 
September ... . 
Oclooor/Oktober 

.... 

Indax 
Indoke 

.... 130 

.... . ... 134 

. ... 131 

. ... 142 
140 

... 140 

.... 141 
.. . ... 164 

. ... 161 
... . ... I" 
.... . ... 151 
.... .... 150 -

I . Pubhahod. by the Office of CenBUII and Stat18tHl8. 
but recalculated to t ho ba.se 1938_ 100. Indoll:611 
Ilre baaed on average oa.i ly flgureIJ for l ho 
principal undertllkingtl . 

1. Oepubh_r dour {.ho Kantoor van ScI1llUII 011 
Sta.ti8tick, maar omgcrcken op dio tm.ia 1938_ 
100. Indckae i8 gebMeor op gcm iddelde dug· 
lik8e syfera vir d ie vomlUlTmtl' ondememin8ll. 

All 
R ..... 'tIII. 

Aile ,_. 

100 
101 
lOS 
II. 
11 6 
II I 
114 
120 
122 
12:1 

124 
124 
123 
123 
124 
124 
122 

121 
120 
126 
120 
125 
120 
124 
124 
. ... 
.... 



POST-WAR ECONOMIC TENDENCIES IN THE UNION - NA-OORLOGSE EKONOrv 

BANKING - BANKWESE 
• 

, INDEXES/INDEKSE : 1938 =100 

BANK DEBITS BANKOEBETTE 
.00 

~ ,/ 

~ 00 

0"" '''"'''' .,,,,",, •• """~ "'. ,A / ~ GO, .. , V_,,,TA,U" (, N'I.." ...... I <oOUOI.I " ''''') 
00 

'--" ~ 

6 

• 

~~ /'.. L -
~ - ~~ ... r.,.,1 

.,'""UtT," 

0 

- YU Dt"" O,".NO 1>,000'" /' 
o" .. OO •• "'I. .. l'O 0 " .. ,0"""" 0"''''''' ..... 00"0'0 

I I .1 ~-'--'-~ ~ ~-,--,-J. -'- I I 
0 

19 <I' 19 . ' 19 <I ' 

'00 

-"'" ..... ~ 
0 - ./ "ON,.,Nelocue""o" 

<ileO tN 0 " 1.00. 

./ 

• 
PRICES PRYSE 0 

, --AORICulTuau , ".""oou '" ~ 00 - " "0"10.1.1' "OOD.H ONOl.-.... -00 
U NO tUoH / 

"N(.~!OI" 

, 
~ _L i i ~ ~ ."'" -1 'NNA"OH ~ I I 

19 " 6 I ' • .,. 19.8 

I I I I I I I I I I I I I I I I I I I I I I I I 
19 <I, 19. 7 19 •• 

SHARE PRICES - AANOELEPRYSE 
60 0 

TRADE & TRAFFIC-HANDEL & VERKEER 
'OO'~----------------------~~~~~-----------------r------------------------~ ~ .00 

• 00'r---------------~~----_i--------------------_;~1J--~~------~~~r-----1 
) \ ~~" ..... "" .. C0'i0 . .. , •••• OO" ......... 

0 
/ '\... /' 

'" r 0 

'0 

. 0 

'''OUI UI • • 
....... NIIIU -\, 

'0 0 

/ !~~: ; ~:~g~~:::"ol"""" 

100 I .1 ...1 --'- ~ I .,., 1947 19 ." 



:::SE TEN DENSE IN DIE UNIE 

EMPLOYMENT WERKVERSKAF FING 
'0 

"A~u"C'uR'.G / 
~."r.Hf'D 

.. ,,,, .. ,, / -
I I I I I I I I .. U~,. . 

0 , 
I' ''' 1' '' 7 19'" 

PR ODUCTION PROOUKSIE 
lVOC."., 

... CU" cuU',,' 

.. un'IU IUOO" \.. -
0 

co.,- _ ",,"000,-
"-

'" 
"OLD _ GOuD """ 

0 
I I I I I I I I I 

19 '" 1'.7 19'" 

FI XED PROPER TY-VASTE ErENDOM 
'00 

.\ 
'00 

UA .. IlTAU ..... "'c .. o .. . 

/~ ~"'''l\''"~" r"" /\ ---. 

/ A.i!. --.' 

-.. ... , .. ol .... Dc •• " .. ' .. a.ThC< . o ..... c •• 

7 'ouo.o."'O,""o .oou.o, II o. voUnD 

, 

'00 

I I I I j I I I I 

I'.' 19 .7 19, .. 
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