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FOREWORD 

In undertaking the publication of a Ouarterly Bulletin of Statistics, the South African 

Reserve Bank has in mind the long·term object of presenting, in summarized form, a selection 

of statistics which may serve as a guide in the analysis of economic trends in the Union. 

WhiJe the immediate aim is the presentation of banking and other statistics which may 

be classified under the heading of "Finance" I the scope of the bulletin will gradually be broadened 

to include also 'the more important series which fall under the headings of "Production and 

Employment", "Distribution" and "General" . Past figures will be given where these have not 

been published before or where changes have been made to ensure better comparability, and 

charts will be added wherever considered useful. 

This first bulletin is devoted entirely to the Reserve Bank's monthly statistics from the 

time of its inception to date. while subsequent issues will contain only the latest figures under 

this heading. With regard to other statistics, the first to be incorporated will be the quarterly 

figures of the commercial banks, the quantity of money in circulation. and the velocity of bank 

deposits. 

Pretoria. 
12th September> 1946 



VOORBERIG 

Met die uitgee van 'n KwartaalbuUetin van die Statistiek beoog die Suid-Afrikaanse 

Reserwebank om op die duur in beknopte vorm 'n aantal statistiese reekse heskikbaar te stel 

war as leidraad by d ie ontleding van ekonomiese tendense in die Unie kan dien. 

Ofskoon die onmidclellike doe! is die publikasie van 'n ,.Finansiele Sratistiek", SOCS die 

oar die bankbed ryf, sal d ie omvang van die bu lletin geleidelik uitgebrei word totdar dit die 

belangrikste ander reekse onder die opsk rifte "Produksie en werkverskaffing", "Distrihusie" en 

.. Algemeen" omvat. Syfers uit d ie verlede sal gepuhliseer word in saver hulle nog nie bekend 

gesrel is nie of veranderings aangebring is war groter vergelykbaarheid verseker. Grafieke sal 

gegee word as dit van nut geag word. 

Die eerste bulletin is geheel gewy aan die maandelikse statistiek van die Reserwehank 

sedert sy stigting tot op hede i in later nummers sal in hierdie rubriek slegs die jongste syfers 

verskyn. War die ander syfers betref, sal eer.s die kwartaalsyfers van die handelsbanke, die 

hoeveelheid geld in sirkulasie en die o mloopsnelheid van die bankdeposito's opgeneem word. 

Pretoria. 
12 September 1946. 
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LlABlLITIESI - LASTEI 

DeposITS 

DEPOsITo'a 
Notes in 

Circulation' 

Banknote in 
omloop' Bankers Government 

Banklets StaDt 

AveraJd of Month·end ~ure&-
Gem! delde van munds efl-

1921- 6 monthl/maande _ - 6,920 -
1922- 12 montha/maande -- 4,659 5,95f -
1923 " " -- 10,649 S,2M -
19204 " " - 11,1i0 5,200 -
1925 " " ",- 10,40", S,HI -
1926 " " -- 8,383 5,426 -
1921 

" " -- 8,867 5,088 1,17J 
1928 . " -- 9,295 5, 186 2,181 
1929 " -- 9,H7 5,1 18 1,793 
1930 " -- 9,037 4,884 1,732 
1931 " --- 8,529 4,682 1,921 
19lZ " - 8,264 4.102 1,151 
1933 .. --- 10,716 22.075 1,265 
1934 .. - 12,497 24,624 2,290 
1935 .. --- B ,7Z2 25.491 3,333 
1936 .. - 15,413 22,698 3, 167 
1937 . .. - 17, (06 18,7 12 2,727 
1938 .. " . •.. 18,201 19,931 2,050 
1939 .. .. - 19,517 21 ,603 3,734 
1940 .. .. ,_ .. 22,416 33,244 6,288 
194 1 .. .. - 26,723 49,203 9,063 
1942 .. .. -- 34,612 68,61 1 9,104 
19i1 .. .. -_ .. 45,754 107,054 7,865 
1944 .. .. - 54,527 136,220 6,966 
1945 .. .. ,,_ .. 63,497 158,560 10,221 

End 0(-
End-. J921-July/J ulie _ .. _. - - 5,839 -

August/ Augustus --- - 7.193 -
September_. _"" -- - 7.490 -
Cktober/Oktobe.r _. - 7,3H -
November - - - 7,136 -
Decembe.r/DeKllIber - 6,520 -

1922 - }lInuary/ Januorie - - 7,425 -
Februnry/ Februnne - 7,366 -
March/ Maart _ - - 7,118 -
Aprll _ - - - 55O 6,229 -
May/ Mel _. - - 791 6,337 -
}uneIJunie.-.. - - i.568 5,640 -
July/ Julie __ . - 6,427 5,555 -
August/ Augustus - 1,823 5,2H -
September_ ,._ .. _. 8, 193 4932 -
October/ Oktober - 8,390 ~,120 -
Nove.mber - 9, 151 5,309 -
December/ gesember 10.0 14 5,156 -

J 

l.--SOUTH AFRICAN RESERVE BANK 
(£ S.A. thousands) 

Totlli 
LiablUties Gold Coin 
Of Assets ,"d Gold 

Bullion" Premium" 

Towle 
laste Goudmunt Gaud-

of bate 
'" prcmie" 

Other stallfGoud' 

Andere 

- 7,666 5,365 -- 11 ,692 7,953 -, 17,121 10,597 -, 17,661 10,723 -.. 17.629 11 ,091 -
3IJ 15,9 13 7,557 -

'" 18.598 B,lli -

297 19, 196 7,919 -.18 19.6H 7,878 -
218 IS.71l 7,134 -
'" 18,339 6,871 -
187 16,30 1 7,070 -

1,925 38,HI 13,596 2,495 
3,043 45.) 12 19,351 6, 113 
3,097 49,110 26,277 11,389 
2,662 47,241 24.378 10, 171 
3,756 i5,641 Zof,590 10,362 
3,177 i6,712 24,271 10,198 
3,7H 52,361 27,643 12,786 
4,992 7 1,302 36,675 21,598 
6,133 95,529 49,i09 34,05 1 
5,919 122,go2 59,529 43,946 
5,6H 17 1,1 72 73,179 57,297 
5,388 208, 182 92,135 75,830 
6,090 243,284 107,541 91.227 

- 6,176 5,410 -
- 7,769 5,996 -- 8,122 5,346 -- 8,174 5.346 -- 8,175 5,346 -- 7,580 4.7046 -

- , 8.491 5.152 -- 8.442 5.J02 -- 8.177 5,167 -- 7,835 5,6 11 -
- 8,J61 5,917 -
- 11,267 7,962 -
- 13,041 9.175 -
- 14,160 9,990 -
- 14.215 10, 145 -
- 1'f.011 10,340 -
- 15,588 10,436 -
- 16.312 10,"36 -



-SUID·AFRI KAANSE RESERWEBANK 
(£ S.A. duisende) 

ASSETS' - BATE' 

DOMESTIC 
FOltl1lCN EXCHANGE BILLS DISCOUNTED 

BUl"TELANOSE VAltrrA BINNlLANOIIE 
OEIlIS)WNTEEIWE 

WlSseLS 

Subsidiary 
Balances Coin 

CoOlmerdJ 

with 
Foreign Money Foreign P8$munt 

BiIl& Dt Call Central Treasury 
Banks 

Buitelandse Saldo's by 
wissels Daggeld bultelandse Handels Skadds. 

sentr1i.le 
banke 

- - - - I .. -
44 - - I2l I 72. -

1,588 - Z9 133 2,760 51 
2,660 - 70 54 2,384 29J 
3,824 - 246 '0 559 1,226 
5,716 3H 321 93 533' 591 
6,520 361 ,80 203 I,CI07 "0 
7,525 ;20 736 12 1 785 200 
7,363 316 381 '6 1,349 611 
7,038 m H5 154 810 '28 
5,096 296 172 '" 1,159 ii9 

26 3 11 9 502 1,947 .,. 
16,634 HZ "" '" 319 Ii 
16,069 251 12 1 271 83 -
6,9504 142 IJ2 101 138 -
7,607 360 112 .9 9, -
5,9 17 339 128 92 53 -
M il ;20 202 169 118 -
7,08 1 440 163 I1J 62 10 
3,963 3H 81. II I 10, 3 
3, 180 357 2,094 200 3 2 
1,384 , 0' 1,329 2J1 - 10 

12,498 803 512 J23 - -
20,332 11 0 '" 263 - -
32,360 '0' 6;; 281 - -

- - - - 250 -
- - - - 252 -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - 45 -
- - - 250 318 -

12 - - 250 1,04) -
10 - - 250 1, 18 1 -
5 - - 2" 1,3M -

" - - 250 2,09 1 -
451 - - 250 2,694 -

5 

Ratio of 

LOANS ANO AOVANCES 
Legal 

Reserve 
<0 

LENINGS EN liabilities 
VOORSKO"rTE ' 0 

Public' 
Invest. 
mentll Verhouding 

van wedik.e 
To Belc<.:gings -~. 

Government Other tot ver· 
pligtings 
leenoor 

"'0 Andere publiek' 
StaDt 

1.608 83 500 77' 4 
1,892 '" 121 76' 1 
1,467 iI ' 13 67 · 3 
1,2 17 10 203 65 ·9 
- 83 ' 68 69·6 
- 59 54, 54 ·2 
- 86 '68 50·2 
- 206 602 48 ·0 
- 228 606 47· 5 

12' 293 1,0 14 46· 3 
292 361 1,75 I 47·3 

3, 11 7 201 1,6 14 53· 9 
1,563 11 1,850 38·9 

JlJ 81 1,725 45·9 
- - 1,726 57 ·4 

SJJ - 1,740 55 ·4 
983 13 1,730 58· , 

1,933 - 1,733 56·2 
JJJ 16 2,4)1 57 ·0 
883 6 4,984 55·3 
2JJ - 3,869 504·9 
392 159 13,226 50·9 

- 519 22,968 044· 6 
3, 125 2, 119 10,791 45·7 

661 3,6 19 3,336 45·5 

- '00 - 92·6 
900 - 600 83·0 

2, 150 - 600 7 1·3 
2,200 - 600 n-8 
2,200 - 600 74 ·9 
2,200 - 600 n · 7 

2, 200 - 1,100 69 ·J 
2, 200 - 1,100 69 ·2 
2,200 - 800 n ·5 
2,200 - - 82·8 
2,200 20 - 83·0 
2,200 26 1,008 77·9 
2,200 57 1,008 78·6 
1,700 1,12 1 • 78·3 
1,500 1,082 • 79'2 
],500 1,101- • 78·3 
1,300 1,3048 • 73·8 

I 
1,300 1,063 • 70· 4 
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LlABILITJES' - tASTE' 

Duos"", 

D~I'OSlTO" 

Note, in 
Circulation' 

Banlmorc In Bankers Government 
omloop' 

Banltiers Staat 

End 0(-

""d-
1923 - ]lInuary/Jllnuprlc .- 9,\185 5,09J -

February / Fcbtulltit 9,862 5,395 -
March/ Mallrt -- .- 9.'" 5,J72 -
April _ - - 9,870 5,512 -
M ay/ Mel _. - 9,892 5,798 -
Juneq,unic.- _ - 13,088 5,029 -
Julyl \lilt _ I I ,DiD 5,280 -
Aueuat/ Augustus - 10,7)4 5,681 -
September_ _ - 10,720 5,113 -
October / Oktobc:r - IO.6-iS 5,349 -
Novembc:r - - I O,n! 4,907 -
December/ Oresemoor 11,359 4,868 -

1924 - January/j .nullrie - 11 ,000 4,923 -
Febru.,..,/ Februarie 10,800 5,80\ -
March/ M.lIn - 10,818 5,283 -
April - - 11.082 5,515 -
M.y/ Mcl - 10,873 5,671 -
lune/~u'(lle - - 11 ,245 5,515 -
J..,ly/ ulle - 1I , Iii 5,261 -
August! AU!:U5tu5 10,977 5,0)] -
September - - 10,987 i,802 -
October/ Oktobet - It ,225 4,988 -
November -- -- 11 ,482 4,954 -
D«embc:r/~lI1ber 1l,01l 4,6 17 -

1925 - Jonuary /Jnnuarie -- 11,672 5,482 -
Febru0ft.{Februarte 11.i56 6,574 -
March/ un _ - 11,508 4,985 -April ___ -- -- - 11,229 5.676 -
May/ Mel _. - 10,863 5,760 -
lune~unle. , - 10,674 5,259 -
July/ ulte ._. -- - 10, 152 5,240 -
Augutt/ Augustus -_. 9,792 5,ll7 -
September_. . 9,516 4,847 -
October/ Oktober - 9,J96 5,106 -
November - - 9,215 5,609 -
December/Det~mber 9,367 5,891 -

1926 _ ~anu.""/J.nuarie _ ..... 5,251 -
ebruamFebruarie 8.H6 7,070 -

March/ urt _ _ 8,412 5,249 -
April _ - - - 8,381 5,057 -
M.,/ Mei - - 8,4 Ii i,8)] -
June~unlC-- - 8,293 4,882 -

u1,/ uUe _ - - 8,153 5,022 -
August! Augustus - 7,932 5,3J8 -

l.-SOUTH AFRICAN RESERVE BANK 
(£ S.A. thousands) 

TObll 
li.bilir]ea Gold Coin 
or Auen ,"d Go'd 

Bullion" Premium' 

Totale 
Jute Goudmunr Goud. 

of batt 0" premic' 
Othcr sI>Iufl:oud" 

Alldcre 

2 J6.2H 10,486 -• 16.446 10,52.3 -, 
I 

16,355 IO,SZJ -, 16,514 10,573 -, 16,802 10.623 -, 19,279 10,625 -, 11.493 IO,6Z6 -
2 17.616 10,626 -, 17,067 IO,6}6 -, 11,221 10,637 -
2 16,896 10.637 -
2 17,508 10,652 -, 17,219 10,652 -, 17,922 10,652 -

12 17,392 10,652 -
2 17,900 10,652 -, 17,819 10,652 -• 18,060 10,773 -, 17,714 10,773 -
2 17,3J6 10,713 -
9 17,1J9 10,775 -, 17,602 10,775 -
2 17,806 10,776 -
2 18,018 10,776 -, 18,584 12,968 -, 19,466 14,013 -
9 17,929 12MO -
" 18,875 12,665 -, 18.736 1i,739 -
7 17,465 12 ,060 -
6 16,878 10,168 -

26 16,6H 9,621 -". 17,080 9,60\ -
'00 16,228 7,832 -
16' 16,571 8,976 -
196 17,056 8,015 -
767 16,512 8,164 -

" 17,1l0 8,116 -
330 15,685 7,605 -
391 16,3 12 9,560 -m 1S,248 7,560 -m 15,067 6,835 -
'0, 15,270 7,180 -II, 15,032 6,506 -



-SUID·APR1KAANSE RESERWEBANK 
(£ S.A. duisende) 

• 
ASSETS'- BATE' 

FOII.~ION EXCHANCE 

Burn-LANDS! VA LIJTA 

Balances 
Subsidiary 

Coin 
with 

Foreign Money Foreign Pasmunt 
Bill! ae CAll Central 

Banks 
Buitclandse DOgllclJ Saldo 's by 

wissels buitelandse 
sentrale 
bankc 

827 - - 250 
91' - - J25 
55J - - J25 
767 - - J25 
58S - - J25 

2,459 - - J25 
1,'481 - - J25 
1.677 - 70 J25 
1,759 - 70 J25 
2,HO - 70 J25 
2,415 - 70 J25 
3,178 - 70 100 

3,539 - 70 75 
4,427 - 70 75 
2,945 - 70 50 
3,601 - 70 50 
2,325 - 70 50 
1,926 - 70 50 
2,229 - 70 50 
2,162 - 70 50 
1,947 - 70 50 
2,065 - 70 50 
2,193 - 70 50 
2,550 - 70 50 

1,750 - 128 50 
1,718 - 128 50 
4,508 - II. 50 
4,382 - 543 50 
3,053 - - 50 
3,09" - - 50 
3,645 - 148 50 
3,2UI - - 50 
3,112 - 116 50 
5,47 1 - 637 50 
5.021 - 58, 50 
6,309 - 5); 50 

6, 131 - 171 50 
5,587 - m 50 
5.365 476 III 50 
4.126 125 - 50 
5,265 515 - 50 
4,68A 550 727 49 
5,772 500 176 49 
6,484 500 761 48 

DOMESTIC 
BrLLS DrSCOUNTtD 

B'NN!LANDSE 
CI!DISKONTt!IIDE 

WISSELS 

Commerciol Treasury 

Handels Skntkis. 

2,263 -
2,H5 -
2,912 -

' 2,803 -
2,222 -
3,285 m 
2,845 -
2,1104 -
2,8 10 "0 
3,086 -
2,787 5 
2,856 " 2,68 1 U 
2,297 38 
2,628 13 
2.479 5 
2,378 5 
2.488 10 
2,391 -
2.421 -
2.539 300 
2.1'42 1,000 
2,OlJ 1,200 
2, H1 900 

1,991 1,200 
1,491 700 

588 -,50 250 
69 250 

419 1,250 
265 2.000 
169 3,000 
976 2,000 
J37 1,'170 

19 !,250 
114 1,340 

140 1,171 
617 1,209 
230 1,065 

37 1,744 
554 45. 

1,085 <9' 
913 19 

37 43 

7 

Ratio of 

LOAN' AND AOVANCU 
l ",1 

Reserve 

LI':N1NCS ·EN 
,. 

linbilides 
VOOll.SKOTTE •• 

Public' 
tn Yellt-
ment! Verhouding 

v.n wetlike 
T. Beleggings -~. Govt,:nment O ther to t ver-

pligrings 
ttenoor 

A," 
Sunr 

Andere publie'" 

1,300 1,000 , 71·1 
1,300 1,000 , 69· 7 
1,200 1,000 , 69 ·8 
1,200 1,000 , 69· 5 
2:,200 1,000 , 68·, 
2'.,500 - 17 59·3 
2'.,350 - J7 65·8 
2.,250 - J7 65' 4 
1,250 - 17 67·8 

800 - 17 67·2 
750 5 17 68·, 
500 JJ 17 66·2 

-- 52 17 67·3 
250 5 17 64-6 

1,000 - 17 66·2 
1.000 - 17 64·3 
2:,300 - 17 64·6 
2.,700 - J7 64·5 
1.950 - 223 65·9 
1,400 - m 67 ·5 
1,000 - m 68·5 
1,000 JJ m 66'7 
1,000 I , 413 65·8 
1,000 31 4!3 65·0 

-- - 4!3 75·8 
-- 1,000 223 78·3 -- - m 75 ·6 
-- - 523 75· I 
-- - 52, 85·5 
-- - 52, 15·6 -- - 528 66·3 
-- - 529 63·7 
-- - 529 66'3 
-- - 529 53·6 
-- - '" 60·1 -- - 530 52·2 

-- - 530 55· I 
-- 470 530 52' 4 
-- 11 50 54· 7 
-- - 529 69·4 
-- m 546 56·4 
-- - 54' 50·9 
-- - 54' 53·7 -- - 54' 48·8 
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LIABILITIES' - LASTE' 

DEPOSITS 

DEPOSITO'S 

Notes in 
Circula tion' 

Bnnknote in 
omloop' Bnnkers Government 

Banklers ' Sraat 

1926 (conli nlled--..m.roIg) 
End of-
End -

Sepremher __ .. 8,090 6,439 -
October/Oktober .. 8,4 12 5,041 -
November .. .. 8.415 4,865 -
December/ Desember 8,789 6,060 -

1927 - January /Jonuarie .. 8,505 4,692 2.002 
February / Februuie 8,6)) 5,207 2,88) 
Morch/ Maan - .. 8,567 5,875 2,992 
April .•.. .. .. · 8,807 S,JO} 2,611 
May/ Mei .•. __ .. 8,949 5.166 2,090 
June'l.unie-.. -- - 6,808 5, 131 2,051 
Ju1y/ ulie H •• ~ __ · 8,762 5,185 ] ... 57 
August/ Augustus 8,786 ",,987 2,", 13 
September _.. ~_ .. .. 8,78", of,8i2 ]'978 
October/ Oktober · 9,037 <,900 1.<f09 
November - ... 9,20) ",,926 1,425 
De«nlber/ Dcsember 9,565 ", ,838 2,759 

1928 - j Hnuary/Janu~rle · 9,011 5,"25 2,067 
Februllry /Februnr,e 8,911 5,082 2,496 
Much/ Maan .• .. 9, 1i2 5,587 ),576 
April __ .. -.... 9,276 5,11 7 2,713 
May/ Mei ___ . -_ .. 9,20f7 of,993 2, 188 
juneq,unie_ ... - 9,275 5,451 2,032 
july! ulie __ .•. - 9,122 5,035 1,527 
August/ Au)lUstl.IS - 9,308 5.006 1,688 
September ._ .. _. _. 9,)).of 5,168 1,851 
October/ Oktobet - 9,207 5, 121 1,590 
November ..• ... 9,463 5, 18} 2,121 
De«mber/Dcsember 10,0"9 5,06) 2,)28 

1929 - january/ j nnuarie - 9,528 5,3]of 2,OH 
February/ Febnmtie 9,59 1 5,520 2,370 
March/ Mutl - - 9,78 1 5.,,62 2,H5 
April __ , .... .. .._. 9,778 5,158 2,193 
May/Mei _ ., - 9,883 ",99" 2,050 
June / l unie __ . .. ....• 9,931 5,OZof 1,6 10 
Julv/Julie _ _ ... - 9,814 4,969 1,378 
Augun/ AUguStl.l5 - 9,196 5, 186 1,97! 
September__ _ - 9, 149 5,019 I,H2 
Ocrober/ Oktober - 9,620 ",9H 1,428 
November .•. .. 9,561 4,929 1,296 
December/Desembet 9,875 4,898 1,174 

l.-SOtrrH AFRICAN RESERVE BANK 
(£ S.A. thouSindl) , 

T otDI 
LI~biliries Gold Coin 
o r Assets ,"d Gold 

Bullion· Premium" 
Totale 
hutt 

of bnte Goudmunt Goud-

'" premic" 
Other 5tnnfgoudl 

Andere 

'" 17,091 7,825 -
,,< 15,288 1,040 -
\J9 IS, IJB 1,107 -
17< 17,092 7,HZ -

ZJ8 17,645 1,609 -
202 18,877 8, 150 -
512 2Q,426 9.449 -
198 ]8.957 M6J -
110 18,275 8, \<46 -
<01 18.795 9,1 42 -
<00 ]7,786 7,942 -
118 ]8,)0", 8.0",6 -
2lJ 18, 197 7,992 -
27l ]7,653 7,533 -
610 18,520 6,782 -
162 19,H 2 8,226 -

' 10 19, 1i 8 8,0 .. 5 -
176 18,866 7,"86 -
\05 20,585 M I9 -
180 19,H8 8,029 -
m 19,151 8,021 -
228 19, IH 8,20i -
m 18,,,81 7,659 -
2<8 18,66<1 8,OM -
209 18,827 8,090 -
590 18,845 7,Zof6 -
275 19,489 7,146 -
218 19,828 8,019 -

173 20,657 8, 121 -
251 20,,,89 7,626 -
2« 20,737 8,955 -
27J 19,657 7,277 -
5" 20,10i 8,257 -
289 18,948 7,672 -
56' 19,099 7,547 -
288 19,572 7,902 -
HI 19,029 7,925 -
561 19,285 7,869 -
)8j 18,6of6 7,876 -
560 19,507 7,506 -



-SUlD.AFRlKAANSE RESERWEBANK 
(£ S.A. dulsende) 

ASSETS' _ BATE' 

DOMesTIC 
FOREIGN ExCHANOE BilLS DlscouNT'I!o 

BUITlLANPSE V-'lUT-' BJNNELANpsl! 
O(OI5KONTl!!lDE 

WISSElI 

Subsidiary 
Bnlances Coin 

CommmJ T""",,, 
wi'" 

Foreign Money Foreign P/lsmunt 
Bill. Dt 0111 Central Bo,,,, 

Buitelandse 
wi_is 

Daggeld Saldo'. by 
buite1llndse 

Handel. Skutkis. 

sentrale 
bDnh 

. 

7,022 500 l li 118 66 108 
6,3 13 500 " J15 15] 38J 
5,56 1 J25 - 112 1,011 ". 
6,277 15 621 "5 1,529 138 

",9U '" 683 2JI 2,123 m 
6,420 101 202 226 298 810 
8,350 315 255 161 281 295 
6,784 26< 82 1 160 1,034 291 
7,235 - .. ] '49 ." 60] 
6,126 431 152 16' 113 615 
4,957 118 911 '94 1,103 101 
6,135 161 391 W 1,252 '" 6,186 668 210 2<4 1/ 106 5<0 
6,204 ,6] 181 m 562 50' 
7,215 218 5 235 2, 133 J15 
7,679 11 6]0 '" '" 116 

6.687 235 1,459 221 90 1 10. 
7,339 2<0 1,065 '" SO] 63 
8,093 1,494 255 110 198 <0 
7,756 ISO 1,3 11 160 . 10' 51 
7, 100 356 1,481 136 186 81 
8,543 '" ]65 12 .. 92 
7,902 ]66 516 . 49 liO 215 
7,37 1 636 5 81 491 200 
7.844 '" 5 15 534 191 
7.707 - 96' 12 856 450 
6,3)9 514 1,229 "' 1,5 19 432 
7,614 . - 166 12 1,625 '" 
7.286 - 1.664 10 1 1.24) 242 
7.882 286 892 108 1.584 ]60 
8,129 '" 218 91 1,036 '" 8,537 '" '" 108 1,281 26' 
8, 198 61, 219 94 941 260 
7,620 418 '" 14 1.15) 206 
7,915 ]42 '08 68 1,192 130 
7,611 '0, " 61 1,)84 286 
7,21 8 is] , 11 1,911 231 
6, 188 - '" 80 1,643 1,545 
5,230 '" 

, 82 1,442 1,80 1 
6.S45 311 5 19 1,370 1,826 

, 

Ratio o( 

LO-'NS -'NO AoV-'NCU 
Legal 
R~~ 

<0 
LENINOS IN Liabilities 

VOOIISKOTTE <0 
Public' 

Invest-
ments Verhoudlng 

van wetlike 
To Beleggings -~. 

Government om" rot veT-

"", Andere 
pligtinlS 
reenoor 

StaDI publiek~ 

. 

- - 549 5 1·5 
- 2< 549 52·8 
- - 549 54·0 
- - 549 50'" 

- 2" 549 .. 9'3 
- 10 549 51' 1 
- - 549 51·6 
- - 549 50-5 
- - 512 50-3 
- - 512 52-8 
- 2 512 5 1·0 
- 86 m 50·2 
- 20 594 5 1-9 
- 35 519 50-0 
- '" 519 -U'8 
- 18' 5H .. 9·6 

- 113 514 49-1 
- '05 m 46·8 
- 13' 516 47-2 
- 136 591 47-7 
- 18 ;:g 48·2 
- 10, 49·0 
- '" '96 47·8 
- 326 596 51 -6 
- '" 111 50·5 
- 235 596 """7 
- 161 596 ,,6, 3 
- 265 611 47'4 

- ]89 611 46-0 
- 20' 611 4)-5 
- 190 626 49-9 
- 2IJ 616 42.·7 
- 212 616 47'1 
- 198 616 46-8 
- 221 596 45-8 
- 21' 596 41·9 
- 190 596 49·8 
- 186 596 47'9 
- 186 596 50·6 
- '" 596 ,,6,; 
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UABILlTIE5t - LASTE1 

Dl'.l'osrrs 

DEPOSITO's 
Notes in 

Circulation" 

Bllnknote in 
omloop' S.1nken Government 

Bonkicn Sr:wt 

End of -
End-

1930 - ]lInuary/ janullrie 9,32" 5, 178 1,740 
February / Februarie 9, 199 4.860 2,573 
Much/ Milar! -- ._- 9,146 5,OiO 2,275 
Apri l __ 9,187 4,771 1,615 
May/Mei :: :=: --- 9,142 5,075 1,565 
june/Junie._ _ __ - 9, 198 4,7 15 1,309 
uly"fluUe __ ._ .. 9,090 Mil 1,129 

A uguul Augustus -- 8.95+ u n 2,104 
SeplC:mber__ _ . - 8,791 . ,865 1,097 
OClober/ Ohober -- 8,693 4,908 2, 102 
November --- - 8,727 4,708 1,614 
December/ Desember 8,996 4,974 [,654 

]931 _ j anuary/ JanuarLe -- 8,503 5,]04 1,886 
Februmry / Februnne 8,45] 5,050 2,330 
March/Manrl -- 8,523 5,06 ] 3,036 
ApriJ .. _ -- 8,465 4,746 1.959 
May/ Mei __ . .. "- 8,412 4,689 1.9H 
June/ Junie _ - _ .. 8,435 4,632 2,732 
j uly / Julie _,._ _ . ., - 8,482 4.989 2.394 
August/Augustus 8.4 76 4.646 1.775 
Seplember._," _ .- 8,339 4,~87 606 
OClober/Oktober 8,594 ~.382 1.837 
November 8,715 4,IH 1.283 
December/nes;;;;be~' 8,949 4,267 1,271 

1932 _Jnn u~ ry/JanuDrie .. _. 8,362 4,175 1, 121 
FebruD~ebrullri(' 8,339 4.256 1.773 
March/ na N 8,571 4.000 1,449 
April ___ - - 8,358 4 .~34 987 
May/ Me; _ - -- 8,329 3.967 828 
june~un;e _ .. ._- .. 8,329 4.428 931 
July / uUe _ --- 8,2 18 4.527 I, I U 
August/ AugustuS 8,055 3,819 1,37 1 
September _ -- 8,080 3.997 1.17 1 
October / Oktober -_. 7,969 3,701 LOU 
November -- 7,982 4.042 803 
December/ Desembe-;- 8,578 3,879 ]'196 

1933 _ January / Januarie - 9,467 6,829 I, ",6 
Februn ry / FebruDrie 9,840 15.1 99 992 
MDrch/Mn~rt - -- '.990 19,690 1,368 
April ___ - .. - 10.266 2 L 123 ." M.y/ Md _ - - 10,670 24,189 8iS 
! une/Junie_ - _.-. 10.895 26,163 1.17! 
uly/JuHe .. _. - -- 10,891 26.800 891 

August / Au!:Ustul - 10,86 1 20.1 8i 2,59 1 

I.--SOUTH AFRICAN RESERVE BANK 
(£ S .A. thOUs,1nds) 

TOI~ l 
Liabili ti es Gold Coin 
or Assets 

'"' Gold 
Bullion" Premiu m' 

TOlllic 
lute Goudmunt 

of bAle '" Goud. 

Other 
Sf1la(lIoud" premic' 

Andere 

386 19,567 7.9\4 -
250 19,32 1 7.680 -
89 19,27 1 7,)06 -

'" 18.822 7.147 -m 18,632 7,252 -
79 18.202 6,872 -

36. IM7S 6,747 -
90 18,899 6,837 -
" 17."10 6,688 -

117 ]9,0 15 6,953 -I,. ]7,845 7, 157 -
128 ]9,096 6,859 -

229 18.471 6,912 -
148 19,461 7,063 -
85 ]9,00 7,132 -

47S ]8,697 6,642 -
123 ]7,770 6.58 1 -11, 18,878 6.445 -
183 19,453 6,712 -
103 17 ,855 6.425 -
326 16.69 1 6,762 -
19' 17.744 6.059 -
456 17.155 7,557 -
529 18,461 8, 104 -

57 17,803 7.805 -
19. 18,251 7,525 -
)1 0 16. 185 6,52] -
2lO 16.576 6,939 -
I2J ] 6.52~ 7,395 -
))8 16. 106 7,937 -
9J 16.836 7.032 -

118 15,595 5,735 -
141 IS,H7 6,5 12 -
155 14,824 6,990 -
JI2 15,394 7, 103 -
141 16, 170 7,H7 -
606 20.1 '" 7,400 161 

'" 28.574 10,536 1,764 
1,259 H.HO 10,998 1,925 
2.026 36,391 10.62 1 902 
3.091 iO.825 ]3.06i 1,957 
3.766 H.285 ]4.298 2,552 
],992 42.566 16,303 3,527 

816 39,071 14,65 2 3,04 1 



_ SUIO.APRIKAANSE RESERWEBANK 
(£ S.A. duisende) 

ASSETS' _ BATE' 

Dor.t~c 
Fo p-rJcI'I EXC II ANGE BILLS DISCOUl'lTEO 

BUITELANDSE VALUTA BINN£LANOS£ 
CEOISKONTEEItOE 

WISS~LS 

Subsidinry 
Balances Coin 

with 
Foreign Money Foreign P~smunr 

Bills at Call Cenr",1 Commercial Treasury 
Banks 

Buitelandse D~llJ:eld Saldo'. by Handel! Skadds. 
wissel! buitelandse 

sentrale 
banke 

I 
6, 180 502 5 105 1.27i 1,807 
6,39S 68. 240 "' 790 1,543 
7,002 .49 258 123 1,279 1,111 
7,027 2H 250 142 1,773 161 
7,872 647 149 15. 855 96 
7,935 401 5 165 .02 .59 
7,773 143 5 17. 595 18 1 
7,59) 4H 26. 170 m 206 
6,953 36 m 18. m 12 1 
6,253 654 - "2 .90 1" 
6,3 1S .18 " 15' 815 79 
7,152 34' - 166 I,OS4 m 
6,996 .81 101 m 3H 250 
7,306 m - 212 658 212 
7,751 , 0' 256 306 300 260 
7.18 1 246 m 1I. 561 2" 
6,500 503 265 m 151 41. 
6,690 455 31 338 1,056 303 
7,295 447 167 358 .68 107 
5,825 436 30. 370 972 72 
5,527 - " 319 277 157 
- 50 376 38. 3.446 1,207 

36 - 121 396 2,798 93' 
41 - - 405 2,885 803 .. - l8 412 2,70J 634 
72 - 116 .,. 3, 16J 1,952 
6l 2" 107 .,. 2,756 1,6i9 
70 - 16. m 1,067 601 
44 - 124 4B7 1,]53 1 
13 - 185 500 1,524 1I 
7 - - 5t3 2,763 150 

- tR ". 53. 2,534 50, 
- - 115 549 1,862 -
- - "' 566 1,llJ -

1 - 116 550 1,377 252 
- - 152 506 1,128 217 

6,217 500 163 523 1,078 97 
11 ,012 500 IS' m 1,036 57 
'4,438 530 177 555 8t3 2 
18,280 - 162 559 81. 1 
18,746 324 55. 571 '" -
21.145 m 167 S77 8 , 
17,611 - 277 '" 60 -
17,212 - I 1,0 11 392 15 7 2 , 

11 

Rado of 

LOANS AND AOVANCES 
t.g.1 

Reserve 
10 

LfNII'IGS rl'l Liabilities 
VOOltSKOTTE 10 

Public· 
Invest-
menu Verhouding 

van wedike 
To BeICJ:gings -~ Government Other tot ver· 

pJigdngs 

""" Andere teenoor 
Staat publiek' 

- 276 596 4S·2 
- ,82 596 '17' I 
- 277 596 45·5 
- 357 60' 46·5 
- H7 621 ... 6·0 
- 205 691 46·9 

200 430 1,341 4'1'4 
200 201 1,405 4'1·2 
100 186 1,398 41·0 

1,000 18. 1,272 '16'4 
- 186 1,532 ... 9·1 
- .86 1,509 '14 '4 

- 197 1,849 46·5 
- 186 1,849 46 ·6 
- 186 1,865 14·9 
- 236 1,859 4'1·2 
- 186 1,859 46·2 
- 186 1,876 U·S 
- 186 2,100 44 ' 1 
- 171 1,935 46'2 
- 5B 1,936 51· 7 
1,000 1,075 1,626 4J'S 
1,000 550 1,124 55·2 
1,500 726 1,1l3 56·2 

2,JOO 285 1,054 55·5 
1,1 50 250 1,135 52 '7 
2,650 - 1,316 48· 1 
4,050 - 1,584 5),3 
4,200 1 1,401 56·6 
J,550 3 \,441 60'1 
2,600 1,00'1 1,991 50·6 
3,050 420 1,834 45·6 
3,650 2 2,015 52·0 
J,2oo " 1,960 58·5 
J.550 - 1,678 57·2 
3,450 39t 1,955 57·2 

1,500 3 1,545 44·0 
550 3 1,604 42' I 

2.250 12 2.025 35 ·8 
2,050 1 2,225 ]2 . 7 
2, 100 6 2,225 J5·3 
2,000 10 2,225 )5 ·4 
1,950 10 1 ,725 41· 3 
- 7 \,725 oJ! ·0 
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LIABILITIES' _ LASTEI 

DI!POslTS 

DI!POsITO" 
Notes in 

Circulation' 

Banknote in 
omloop' Banken Government 

Sanlclers Staat 

1911 (continwtd-trt'nlOlg) 
End of-
End _ 

Septcmber__ _ -- 11,006 23,5 19 1,953 
October/Oktober - 11,222 21,337 J, li7 
November - - I I ,~ 27.263 l,oz" 
December/Desember 12,076 26,598 1,073 

1934 - ]anuaryflanuarie -- 11,163 29, 163 1.171 
February /Februoric 11,791 25,610 M09 
Mnn::h / Maart .. _ - . 12, 136 27,828 3,459 
Apri l _ - - - 12,253 27,9H 3,086 
May/Mel __ ••.. 12,463 27,985 2,659 
}une/Junie- _ - ]2,580 29,07 1 2,422 
july/Julie _ __ - 12,511 24,180 2,761 
August/ Augustus - 12,585 20,448 1,249 
Septembcr._ _ --- 12,7]2 20,365 1,148 
Octobcr/Oktobcr - 12,686 20,188 2,009 
November - - 12,859 20,942 2,278 
December/Desembcr 13,599 21,755 1,826 

1935 - jllnulry/Januarie - 13,017 20,720 2,933 
FebruarieIFebruary 1),092 21,439 9,031 
Match/ Mllirt _. _.- 13,294 25,734 7,903 
April _._ _ - .- 1),391 24,468 2,861 
May/ Mel __ -- .. - 13,677 25,063 2,677 
June/}unie-" - - 13,708 27,356 1,)30 
JulylJuUe _ _. -- 13,674 26,700 1,885 
Augusr/ Augustus - 13,858 26,454 2,497 
Septembet_ _ --- 13,940 26,542 2,185 
October/ Oktober - 13,947 25,141 2,561 
November - . - 14,215 28,379 2,077 
Decembe.r/Desembcr 14,855 27,890 2,057 

1936 - ~nuary/Jlnuarie _ 14,43) 28519 2,523 
ebroary /Febroarie 14,474 25,644 7,162 

Much/ Mllnrt _ _. 14,761 27,089 5,655 
April _ -- .- 14,980 21,187 3,553 
May/ Mci _". --- - 15,)00 22,606 2,478 
Junef/,unie- --. - 15,474 22,611 2,704 
july uUe _""" -- ]5,651 23,994 2,284 
August/Augustus - 15,825 20,2)9 3,355 
September"".. "."" ""."" 15,694 17,56) 2,284 
October/Oktobcr - 15,792 19,021 2.328 
November _.- -- 16,015 21,440 2,014 
Dccembcr/Desember 16,55 1 22,45 1 1,666 

.. 

I.--SOUTH AFRICAN RESERVE BANK 
(£ S.A. thou!lRncb) 

Total 
Liabilities Gold Coin 
or ASllCI5 ,"d Gold 

Bullion' Premium' 
Totale 
lute 

of bate Goudmunt Goud· 

'" premie" 
Other St1lo(goud' 

Andere 

1, 11 6 -41,778 1",830 2,922 
2, lIS 'f3,961 16,258 J,l8S 
2,796 -45,170 17,053 3,785 
3,096 45,413 17. 144 i,OlS 

1, 103 -45,880 17,033 3,885 
790 47,)63 17,650 3,999 

2, I7S 47,998 17.740 4,40J 
2,776 48,3)5 IB,OH 4,407 
3,898 49,624 18,79) 4,9)5 
5,564 52,)70 ]9,596 6,842 
),225 45,248 20,9)) 7,674 
1,455 )8,679 18,058 5,832 
2,329 39,287 18,77) 6,303 
),661 41.098 21,015 7,8 15 
4,67 1 43,341 ZZ,295 8,635 
4,871 44,52 1 ZZ,287 8,630 

2,197 44.339 24,)57 10,017 
1,223 48,748 26,595 1[,543 
2,598 52,32 1 28,263 12,789 
3,601 47,16 1 25,93 1 11,145 
4,736 49,)16 27, 100 11,9)0 
M80 49,166 26,205 11,341 
3,6)0 49,106 27,855 12,424 ... '8,260 26,075 11,271 
2,281 47,839 25,748 11,059 
3,269 18,593 25,742 11,055 
4,257 5 1,775 25,735 11,050 
4,44 1 52,696 25,723 1 ],042 

2,151 50,940 26,80 1 11.151 
1,014 5 1.031 28,074 12,590 
2563 53,016 29,398 13,464 
3,488 46,646 22,930 9,ZZO 
4,160 47,712 22,923 9,2 15 
2561 47,268 22,915 9,2 10 
1,694 16,822 22,930 9,220 
1,322 43.469 22,930 9,220 
2,385 40,185 22,930 9,220 
2,990 43.319 22,928 9,2 19 
),690 45,859 2),146 9,365 
3,917 49,964 24,635 10,358 



- SUID.AFRtKAANSE R'ESERWEBANK 
(£ S.A. dulsende) 

ASSETSI - BATEI 

.. 

DoMESTIC 
Foltl!lClN EXCHANOI'. BILLS DISCOUNTED 

BUITl'.tANPSP. VAtUTA BINNI'.LANOSI'. 
GEDISKONTf:!1lD1'. 

WlSSELS 

Balances 
Subsidiary 

Coin 
with 

Foreign Money Foreign Posmunt 
Bills HI Call Central Commercial Treasury 

So"'" 
Buitelandse Dagseld Saldo's by Handels Skatkis. 

wissels buitelandse 
sentrale 
banke 

18,935 - - 430 48 -
IM52 311 53 m 8 -
18,917 ISO - J9l 8 -
18,637 13. 15' ,,6 7 -

19,816 261 - 350 153 -
21,836 261 71 360 219 -
22,424 il7 157 36' 6 -
22,450 166 '" ". 10 -
22,762 - - 325 II -
20,996 I.SH 17 1 291 13 -
13,'191 - 17i 293 56 -
9,761 138 156 268 85 -

10,531 - 15' 227 163 -
9,126 - 106 17i 96 -
9,117 21. 15' 15' 13 1 -

10,517 303 15' 90 '0 -

6,842 10' - 90 10' -
6,8'17 - 187 113 20' -
6,532 1,298 15' 116 217 -
6,383 .49 68 128 139 -
6,035 69. 163 10' 7i -
5,684 1,61 9 676 96 145 -
'1 ,976 215 - 108 115 -
4,751 2,3'16 - 84 25 -
6,596 613 - 79 23 -
7, 182 39' 185 7J 20 -

10, 117 6'0 150 150 256 -
J 1,497 '15 - 75 332 -

5,5JJ 31' 150 100 359 -
5,208 290 171 "' 177 -
5,20'1 193 15. il8 156 -
8,969 - ." il2 97 -

10,389 623 - 115 68 -
9,772 271 - 101 26 -
8,282 552 162 " 19 -
6,737 32. - 67 13 -
4,886 94 108 66 19 -
5,87'1 607 - " 30 -
9,65'1 702 - 59 " -

10,796 34< 149 4< 31 -

13 

-

Ratio of 
,"",I 

LOA"S AND AOVANCI'.S R~~ 

'0 
LININGS I!N liabili ties 

VODIlSKOTJ"e '0 
PublicI 

Invest. 
menta Verhouding 

Vlln weI like 
To Beleggings reserwe 

Governmenl Olher tOt vet· 
pligrings 

N" Andere. rt'enoor 
S~, publiek' 

- 149 1,125 ""3 
2,250 ISO 1,725 "'·0 
1,900 ISO 1,726 ",., 
2,200 291 1,726 ",. , 
1,550 ISO 1,726 ",. I 
- ISO 1,726 ""0 
- ISO 1,725 39'9 
- ISO 1,725 40·0 
- ilO 1,725 39·5 
- SO 1,725 ",. I 
- - 1,725 49·8 
1,700 - 1,725 51· ' 

'00 - 1,725 52· 1 
- 18 1,725 55·5 
- 18 1,725 55·'1 
- 18 1,725 53'4 

- - 1,725 59·3 
- - 1,725 58·9 
- - 1,725 57·8 
- - 1,725 58'7 
- - 1,726 58·5 
- - 1,726 56·7 
- - 1,726 60,' 
- 2 1,726 60,' 
- - 1,726 57·9 
- - 1,726 56'7 
- - 1,726 53·0 
- - 1,726 52·0 

2,Il00 - 1,752 56·3 
- - 1,750 59·2 
- - 1,737 59·0 
- - 1,737 53·0 
- - 1,737 51' 7 

goo - 1,737 51·8 
1,500 - 1,737 52'4 
- - 1,734 57· 4 
- - 1,7)3 60· 8 
1,300 - 1,733 57·3 
- - 1,7,,5 54· 3 

aoo - 1.745 52-5 



" 

LIABILITIES' _ LASTE' 

-
DePOSmI 

DeposITO', 
NOles in 

Circulation' 

Banknote in 
omloop' Bankers Government 

Banlder!! Stont 

End 0 ( -
End _ 

1931- ]anu"rvflanuarie - ]6,023 2i,1l 1 1,705 
February / Februarie 16.192 20,092 9,468 
March/ Manti _ 16,5JJ 22.88 1 4,8)0 
April _ - 16,781 15.927 3,49J 
May/ Mei .•• '" .. - 17,1"6 18.1 19 2,539 
June~un ie_ -_. - 17,119 17.658 1,275 
July! uHt _ -- -_. 17,338 16,996 1,376 
August / Augustus -- [7,254 16,127 2,320 
September_.. .._ l7,iOI 17,5i{) 1.158 
October/Oktobet 17,596 17,670 1,708 
November -- 17,662 16,88i 1,J71 
December / Desem bet 18,228 16,933 l,i18 

1938 - }anuarynanunrie - 17,655 165H 1,989 
February /Februnrie 17,505 15579 . ,607 
March/ MaMl __ _. 17,530 11,572 1,577 
April _ - .- 17,963 17,282 1,812 
Mny/Mel _,,_. - ... - 18,193 19,098 1.7i7 
}une/Junle-_ -- 18,U I 17,275 I,H9 
Juiynulie __ , ._ - 18,3i9 19,819 1,672 
August/ Augu$tus -- 18,HS 19,666 2.906 
September _ , -- 18,571 23,22 1 2,082 
Octobet/Oktober -- 18,i12 24,297 2,023 
November - .n. 18,551 Ii,)" " 1,927 
Oecembet/Desember 19,30i H,392 1.903 

1939 - }anullry/}onullrie ' __ . IS.HI 2),136 1,773 
Februa~Februnric 18,395 17,180 7.497 
March/ ~nrt ,._ "_ 18,710 18,8 11 6,i38 
April ._. -- - 18,928 19,)28 4,035 
May/ Mti -- -- 19,179 19,89i 1.978 
Junc /}unic. ._. - 19,290 22,338 1,960 
July /Julie - 19,251 21,228 1,8% 
August/ Augustus 19,3]5 2UI1 3,836 
September -- 20,782 Z},6B3 2,682 
October/Oktober - 20,483 l},967 3,548 
NOl'ember - 20,329 21,03 1 i,592 
Oecember/ Dcsembct 20,9iO 23,72 1 4.623 

1940 - }lInuary/ lllnuarie - 20,078 21,192 6,414 
Fcbrua ry IFebruarie 20,159 21,055 1),651 
March/ MAnrl 20,549 25,IS2 10,5136 
Apri l .. __ 20,391 26.896 8,428 
May/ Mei 21,HI 29, 10'1 7,679 
June~un ie 23,065 nOB 2,228 
July / ulic __ -- 23,69'1 39,002 1,819 
Au~u~t/ AU$:U5tus 23,90 33724 8,91 I 

I .--SOUTH AFRICAN RESERVE BANK 
(£ S.A. thousand$) 

Total 
Liabilities Gold Coin 
o r Assets ,od Gold 

Tottle 
Bullion l Premium l 

lute 
of bnte Goudmu"t Goud-

'0 premie" 
Other sl8pfgoud" 

Andere 

3,85 1 I 49,2H 26,]36 11,494 
1,549 50,262 27,962 12,587 
3,540 50,825 28,)46 12,SofS 
4,8 16 46,894 26.JJI 11,498 
4.970 45,770 2S,H8 10,939 
4,839 43,727 23,235 9,HO 
3,689 41,549 12,100 9,124 
1,685 '11,294 H,9l8 9,277 
2,662 i 2,932 ZZ,939 9,277 
3,8M iJ,629 22,938 9,276 
i,HO Hoi 13 ZZ,937 9,275 
5,063 ,,6,H8 22,937 9,276 

3,366 "2.i99 22,829 9,206 
1,969 "1.S19 22,298 8,865 
2,720 0,700 23,513 9,652 
3,7H 0,706 22,582 9,051 
i,268 46,68 1 22,7)9 9, IH 
3,262 "",136 22,695 9, 123 
1.716 H,930 23,Oi9 9,361 
2,253 "5,9 10 2i,82" 10,563 
3,209 50,497 26,709 11 ,87) 
3,762 52,22 1 26,560 11 ,762 
i,961 52.9H 26,723 11 ,884 
2,910 5 1,826 26,725 11 ,886 

1,37) i9,690 26,735 11,893 
1.00 "9, 16 1 26,568 11 ,767 
2,1 17 50,008 26,813 11 ,9.S1 
3,865 49,281 26,428 11,663 
4,755 49,i82 26,427 11.662 
i,3SJ 51,658 26,638 11,820 
i,878 50,664 26,638 11,820 
2,412 50,569 26,912 12,OIi 
3,770 54.291 18,398 13,"77 
5,099 56,704 29,503 11,581 
5,909 59,359 30,90" 15,951 
067 57,i66 29,749 14,824 

i,521 59,B) 30,72" 15,778 
1,948 63,849 )2,578 17,592 
3,'I6i 63,987 32,980 17,985 
5, 113 64,906 33,7)0 18,719 
5,856 69,31 I 36, 172 2 1,106 
8,136 7i,7J'I 36,S33 2 1,'159 
8,335 76,856 36.i68 21,395 
2,274 72,827 37,2 10 22, 120 



- SUlD.APRlKAANSE RESERWEBANJ{ 
(£ S_A_ duiscnde) 

ASSETSI_ BATEI 

DOMesTIC 
FOIlEIGN EXCitANOl BILLS DI5COUNT1!D 

BUrRLANOS! VALUTA BINNeLANOSl 
C~DISKONT~~l!.oe 

WlsseLS 

Bal&nces 
Subsidiary 

Coin 
wi'" 

Foreign Money Foreign P"smunt 
Bills at Coil Central Commercial Tn:asury 

Banks 
Builciandsc Salda'i by 

wlssels Da!l!lelJ buitelandse Hondels Slultki6_ 
scntrale 
banke 

7,25] 202 15' 65 25 -
6,014 203 231 .. 22 -
5,592 m 153 91 21 -
-t,766 570 152 91 28 -
5,616 178 152 61 3' -
6,238 72 - 72 40 -
4,9]1 699 - 65 3' -
5,]76 46' - 102 27 -
6,257 H 3dO 106 22 -
6,062 HI 15' 109 25 -
6,027 .. , - 12' 66 -
6,877 307 15' 128 281 -
],177 H3 18 16' 310 -
5,561 435 401 18' 351 -
5,85] 151 14' 196 37J -s.-t 15 549 72 178 20, -
6,2-15 12' 93' 183 27 -
7,0]6 m - ," 2) -
6,-181 '81 - 17' 27 -
6,8-11 279 359 180 27 -
6,978 870 ,54 15' . 22 -
7,172 662 - 161 22 -
8,577 ., 168 166 17 -
7,5'/7 m 16' 103 14 -

5,9]8 '15 - 16' 15' -
6,458 592 - 174 '" -
7,595 278 156 17' 144 -
7,5-19 J57 15. 196 ZO -
7.78-1 12' 44' 18' 16 -
7,669 ,80 170 190 Il -
5,473 '2) - 16' 15 -
7,099 95 '0' 18' 19 -
7, III '79 "' 172 18 -7,135 '17 ,71 183 15 .. 
7,1l7 30, 17' 16' , 38 
8,008 '0' 15, 10' , 30 

8,009 56, 15' 161 54 22 
8,009 366 42 170 17' 14 
8,250 414 163 15. 341 , 
8,2 15 1,016 10. 15, 214 -
8, 165 383 12' 12' 204 -
1,52-1 263 1,-113 88 146 -
1,-151 14' 1,391 52 • -

860 250 1,]55 37 3 -

II 

Ratio of 
c.,.d 

LOANS AND ADVANcn R~~ 

'" LENINO' eN Liabilities 
vOORSIC:OTTE ' 0 

Public' 
Invest-
menta Verhoudil1& 

VQn wetlike 
To Beleggings reserwe 

Government Other tor ver· 
pllilingB 
teenoor 

A.n Andere publiek.' 
Staal 

;00 - 1.745 57·6 
- - 1,744 59· 7 
- - 1,730 59· 7 
- - 1,730 60- 1 
- - 1.729 59-7 
1,400 - 1,729 57-2 -
1,800 3 1,729 57-6 
- 3 1,726 60-' 

900 3 1,725 58-0 
1,800 3 l ,n5 57·0 
2,000 3 [,n5 56-8 
),400 137 l ,n5 5]-) 

3,300 3 1,725 58'7 
- - l ,n5 59' -1 

900 - 1,725 58-6 
2.100 - 1,725 55-9 
4,500 - 1,725 52'2 
1,500 - 1,725 55·6 
2,ZOO - 1,725 55-7 
- - 1.725 58-4 

800 - 1,725 56·9 
3.000 - 1,725 55-2 
2,-100 - 1,775 S-t - I 
1,900 - 1,775 55' -1 

1,100 - 1,77J 58·6 
- - 1,771 59- ) 
- - 1,755 57-9 
- , 1.755 57-9 
- - 1,755 57·5 

800 - 2,655 55-5 
2,100 - 2,655 57- I 
- - 2,65 1 57--1 
- - 2,951 56-" 
- - 3,451 55-9 
- - 3,-t5 1 56-0 
- 182 2,55 1 55-8 

- - 2,55 1 56-2 
- - 2,55 1 56- 1 
- - 2,225 56·0 
- - 1,725 55 ,5 
- - 1,725 55·6 
1.800 - 9,626 52--1 
5,ZOO - 9,5Z6 50-3 
- - 9,526 S-t -6 
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-

LIABILITIES' - LASTl!l 

D EPOSITS 

DeposITo'S 
Notes in 

Circulation' 

e anknote in 
omloop' Bu.nkets Governlllcn t 

Bwn kie ra Staat 

1940 (~JU inued~g) 
End of-
End _ 

September_ - 23,723 37,903 5,657 
October/ Oktooor - 2J,S7J 36,707 4,839 
November -- - 23,805 40,899 2,890 
December/ Desember 24,569 44,284 2,435 

1941 - January/Januarie - J 23,806 46, 172 2, .... 9 
February / Februarie 2),9 15 n,SO! 12, 113 
March / M u.art _ - 14,706 H ,520 7,86 1 
Cr,rll-- .... - 25,245 49,838 3,03 1 

ay/ Mel __ -- - - 26,3 13 5 1,70 1 2,414 
June/ j unie- __ --- 26,928 53,451 2,14'1 
July/ julie _ __ - 27,264 53,794 M25 
August/Augustus - 27,495 Si,609 6,85 7 
September_. __ , -- 27,710 55,855 6, 160 
October/Oktober - 28,283 0,581 2 1,6'15 
November - -- 28,777 44,878 23,715 
December/ Desember 30,236 49,533 15,6 16 

1942 - January/Januarie - 29,70 48,699 15,892 
February / Februarie 30,027 50,504 17,642 
March/ Maan __ , - 30,869 50, 177 18, 178 
April _ - - - 32, 183 52,33 1 11,147 
May/ Mei _. --- -- 33,473 57,552 M 41 
June/Junle- - - 34,247 67,il8 3,282 
July/Julle .. _ -- --- 35,789 69,949 7,32 1 
August/Augustus - 36,'157 71,202 10,485 
September .. _. _ -- 36,942 78,558 5,699 , October/ OI.:rober -- 37,593 85,495 4,491 
November - - 38,256 92,H 6 4, 10 1 
December/ Desember 39,76 1 98,956 2,573 

190 - January /Januurle - 39,676 102,84 1 3,839 
Febru~Februarie 40,575 87,005 13, 11 5 
March/ Han _ _. 41 ,56'1 90,728 14,343 
April _ . -- --- --- 43,267 96,788 10,il! 
May/ Mel _ - -- 44,469 10 1,055 7,520 
j i.me/ junie- -- - 45,8 11 109,228 5,905 
Juiy/Julie .. __ --- -- 47,253 113,139 8,6 16 
August / Augustus - 47,730 110,315 7,043 
September__ __. --- 4M52 114,143 5, 11 8 
October/ Oktober -- 49,308 115 ,655 5,657 
November -- --- 49,768 118,825 7,427 
December/D~mber 51 ,175 124,923 5,379 

l'-SOUTH AFRICAN RESERVE BANK 
(£ S.A. thou!!Dnds) 

--

Total 
Liabilities Gold Coin 
o r AS!lets ,od Gold 

T ot\lJe 
Sulllon" Premium" 

lute 
of bnte GQudmun t Goud-

'0 prem ie' 
Other sta8fgoud" 

Andere 

3,378 75,092 37,958 22,852 
' ,800 74.753 39, 793 24,646 
6,089 78,126 H,615 27,4{)5 
5,955 8 1,855 43,J40 28, 114 

M5~ 84,241 45.582 )O,J06 
4,185 87,004 41. 110 3 1,802 
5,008 86,7010 48,020 32,69) 
7, 1 2 ~ 89,590 49,145 34,379 
7,H6 92, 129 50,720 35,333 
M il 94,992 5 1,788 36.377 
4,5 11 94.633 52,06'1 36.6-17 
3,988 97,0 18 52,926 37,490 
5,19~ 99,377 54,23 1 38,765 
6,6 19 104,7 11 5 1,260 35,861 
7,230 108,794 45,002 29, 144 
7,359 107, 117 H,465 29, 21 7 

5, 11 9 105,034 H , I11 28,870 
4,237 107,207 46, 11 2 30,826 
6,021 109,541 H,898 32,5 14 
6,36 1 106,635 5 1,698 36,289 
6, 713 110,390 54,255 38,788 
7,Oza 115,943 56,51 8 41 ,00 1 
5,330 122,492 60,963 45,)46 
4,710 127,024 63, 737 48,059 
5,13) 13 1,399 67,404 5 1,6'16 
6,28~ 138,291 70,6 14 Si,786 
7,048 146, 105 14,0-40 58, 136 
6,935 153,568 76,995 6 1,027 

5,021 156, 134 64,297 48,6 13 
4,95B 150,64 1 63,534 47,867 
5,661 

I 
15B,II4 65,467 49,758 

7,1 46 161,680 67,680 51,92 1 
7,711 165,306 69,355 53,557 
5,974 171,569 70,695 Si,86B 
3,853 177.683 14, 132 58,228 
4,2 11 114,059 75,569 59,633 
4,803 177,512 78,2 19 62,224 
5,H 3 180,890 80,963 6'1,907 
6,586 187,333 82,6 16 66,524 
6,329 193,137 85,625 69,466 

-



- SUID.APR1KAANSE RESERWEBANK 
(£ S.A. duiaende) 

ASSETS'-BATE' 

Douun c 
FOI"'~IGN EXCHANO~ BI1.u DISCOIJNTED 

BUITELANOSI V,l. L UT,I. BlNN~LANOS~ 
OEOISKONT£EaOI 

WISSIU 

Balances 
Subsidiary 

Coin 
with 

Foreign Mone~ foreign PlIsmunt 
Bills lit Cal Centrul Commercial Treasury 

Bo.", 
BUlrelandse Saldo's by 

wisse ls Da"etd buitelandse Handels Skadds. 
aentrale 
banke 

I 
. 

771 '82 I,3H » • -
710 - I,H6 '0 • -
820 21<6 1,450 '04 3 -
115 'is 1.543 8S 3 -

'" 29J 1,499 142 3 -
60J 738 1.233 iS3 J -
719 J47 1,421 16' J -
709 25J 1,036 201 2 -m 263 1,8lB 19i 2 , 
739 307 I,H 3 19' • , 
H7 - 1,844 172 J , 
'26 547 1,6lB "' 2 -

I,m - 1,6lB 221 • -
11,686 509 1,514 25i 2 -
19,605 1,026 B,n9 271 2 -

34' - 1,614 25i - -

313 - 1,685 265 - 25 
36' 29' 1,5B6 279 - 25 

6,OH 5J2 1,39'1 256 - 25 
97' 147 I,OS7 '" - 25 
87 1 ,20 1,2Si 226 - 25 

1,088 26 1,536 242 - -
1,206 356 1,284 217 - -
1,030 258 1,597 is' - -
1,059 HI 1,121 165 - -
I,OH 14' 1,121 21J - -
1,607 1,212 '" 271 - -

94' HZ 1,425 2J7 - -
JI,OIB .02 1,07!! 3D< - -

5,90'1 1,99'1 368 28. - -
9,2'\ 1 1,'122. 295 512 - -
8,675 965 .. , 45' - -
9,590 927 lH HO - -

11 ,96 1 1,144 2J5 H' - -
10,028 606 16' J58 - -
U,SOS - 5JJ 26< - -
U,209 - 92J 2<' - -
1I,9B9 575 199 262 - -
13,i3l »0 600 250 - -
Il ,353 1,050 "7 2" - -

17 

. 

I 
Ratio of 

. """ loANS AND ADVANC!8 Rese rve 
'0 

LENINOS EN LiablJitic:l 
VOOQKOITl! '0 

Public' 
In\·e.st· 
menta Verhouding 

van wetllke 

To '" 
Beleggings reserwe 

Govemment Other tor ver· 
pligtinga 
teenoor "'. Andere publiek' 

S taat 

- - 9,526 54·7 
- - 5,576 57·6 
- - 3,575 58,] 
3,600 74 1,675 56·9 

2,600 - 1,670 57·5 
- - 1,670 59·0 - - 1,649 58·9 
- - 1,649 58·7 - - 1.649 5B'I 

200 - 1,649 57·9 - - 1,649 57'9 
- - 1,649 57· 5 
- - 1,644 57·6 
- - 1,709 51·6 
- - 1,709 44'1 - - 28,13'1 44·3 

- 41 27,391 44·8 - - 25,43'1 'I5 ·B 
- - 18,522 "·5 - is 14.'163 51·0 
- - U,9'1S 51·5 
',900 12J 10,739 51·5 
- 177 10,878 52·2 - 381 9,932 52·5 
- JJ5 6,950 53 ·7 
- , 18J 7,005 53·5 
- ,., 7, 19'1 53·0 
1,800 112 7,l59 52·2 

- 195 7,214 H ' I 
- 167 27,363 44 ·3 - J87 l7,375 '13·6 - JI5 27,987 <fl. 7 
- ", 28, 163 'IJ ·6 
- 581 28,602 'Il·9 
- 511 28,978 'IJ·9 
- '" 22,256 '15·1 
- '" 20,833 '\5·6 
- 586 18,906 'I6'i 
- I,05i 18,9J I '15·9 
- 1,'170 18,949 i5 ·9 



18 l.-SOUTH AFRICAN RESBltvl~ BANK 
(£ S.A. thousands) 

E 
E 

LiABILITIES' _ LASTE' 

D~POSIT6 Total 
Liabilities 

DEro5ITo's o r Assets 
Note!; in 

Totale Cin::ulation' laue 
of bate 

Bunknolc in 
omloop' &nkcni Government Other 

Bankiers Staat Andere 

nd of-
"d_ 

19H - JonulI.ry/ Jonuarie - 50,374 125,376 • 10,952 'f,325 195,629 
February / Februarie 50,i'14 124,915 1J.7 1 [ 3,872 197,682 
March/ Manrt .. ,," .. _ . SI,JZJ IH,SO. 1J, 121 091 198,215 
Apri l ___ • ,-_. - -- 52,303 126,IH 9,202 4,659 197,209 
May/Mei .,_" - - 5),283 130,010 6. 148 ;,564 199,421 
June/ Junic " .. --- 54,HI 136,862 4,544 6,269 206,8 10 
July / Julie .' _.,-, 55,057 140,094 2,949 4,960 Z08,78 1 
August/ AUlluStUS 55,560 140,099 3,434 ),982 207,587 
September _ 56,523 142,655 4,147 5,060 214.99 1 
OctoherfOktobcr -- 57,026 143,805 5.488 6,868 218,2 19 
November .. 57,935 145,636 5,798 7,335 222,233 
DccembcrfDesember 60,026 ISof,224 i,IOI 1,365 231,399 

19i5 - JanuaryfJllnuarie 511.691 158,169 5,633 5,920 233,779 
February f Februarie 58,940 143,735 13,308 4.864 225,922 
March/Mllart 60,375 139,718 22,H8 5,967 232,867 
Apri l __ _ ___ -- --- 6 1,051 142,684 15,536 5,365 229,03 1 
May/Mei __ 62,Sof8 146,385 9,466 6,538 229,338 
JunefJunle- 64,073 153,390 4,232 6,31 I 233,402 
JulyfJulie __ . _._- 64,165 158,854 4,252 5,819 238,168 
AlJiUstf Augustus 65,321 159,630 6,8 11 6,014 242,293 
September _ __ 65,999 167,909 6,95 1 5,6Sof 252,248 
October/ Oktober 65,767 172,410 1:1,840 7,082 259,347 
November _.-.. 66,i 07 175,275 13,494 7,286 267,7 18 
Dc~mber/Desembcr 68,031 184,565 11,773 6,255 215,293 

1946 - Jllnuary/ Januarie -- 65,984 190,396 15,102 5,948 282,687 
February / Februarie 66,281 190,456 22,092 5,306 288,837 
Marchf Mnrt - 66,45 1 184,001 32,909 4,215 292,826 
Aprl l ___ . --- - -- 66,507 181,361 JO,694 5,403 288,251 
Mayf Mci _ - -_.- 66,889 18 1,607 30,355 5,226 288,886 

*JunefJunie _ _ .. 66,537 18 1,395 24,712 5.3 14 282,962 
fJunefJunic.._ -- - 66,537 181,395 42,354 5,3 14 30 1 ,60i 
JulyfJulic - ---- 66,691 176,101 35,712 6,083 291,299 
Augustf Augustus 65,98t1 JH,709 29,837 1l,919 285,089 

.. Scfore revaluation of gold holdings.-Voor herwaarderlng van goudbesit. 
t Afler revaluation of gold ho ldings.-Na hcrwaardering van goudbesit. 

Gold Coin 
,"d Gold 

Bullion" Premium' 

Goudmunt Goud· 

'" premic' 
SllIn(goud' 

-

116.908 70,120 
B8,aH 72,6(12 
88,349 72, 129 
88,213 71,996 
89,<JZ8 73,184 
90,860 74,584 
92, 184 75,878 
93,OBO 76,7Sof 
95.326 78,950 
96.605 BO,20 1 
97,B03 81,373 
98,025 81,590 

10 1,105 84,602 
10 1,077 84,576 
102,936 86,395 
102,026 85,505 
104.051 87,i85 
106,521:1 89,258 
\07,532 91,4)0 
110,279 94,25 1 
113.779 97,8i? 
115,B07 99,93 1 
114,457 98,545 
110,909 94,900 

115,203 99,3 13 
119,189 103,409 
123,07 1 101,399 
126,897 111 ,330 
JJI,069 115,617 
126,945 111 ,427 
257,014 -
252,402 -
246,025 -



_ SUID·AFRIKAANSE RESERWEBANK 
(f S,A, dulsende) 

ASSETSI - BATE! 

DOM[STIe 
FOUION EXCHANGE BILl,!'; DISCOUNTED 

BU ITELANDS~ VAltlTA BINNfLANDSE 
GEDISKONTl!!1I0E 

WlSSElS 

Balances 
Subsidiary 

Coin 
with 

Foreign Money Foreign Posmunl 
Bill, at Call Cenlral Commercial Treasury 

Banks 
Bui lelandse Saldo's by 

wissels Daggeld buite land!oe Handel , Skatlds. 
senlrnlc 
banke 

14,221 150 ,0; '" - -
15, 197 15 1.65 5 258 - -
22,531 - 51O "6 - -
21,826 750 356 2J6 - -
2 1,646 - 706 265 - -
22,310 - '" 146 - -
21.293 - ." 158 - -
2 1. 782 - .07 27J - -
19,003 - 514 164 - -
18,837 - 938 117 - -
2 1,223 - 647 JI4 - -
24,119 - 2,3015 263 - -

23,691 - 526 298 - -
29,125 - 475 307 - -
32,366 - 517 301 - -
3 1,460 - 820 195 - -
27,653 - '" 18\ - -
26,650 750 168 190 - -
27,619 1,225 667 Z75 - -
27,866 700 I 167 268 - -
28,760 50 1,376 171 - -
31,404 950 1,066 286 - -
42,679 \,000 70' 306 - -
59,043 1,425 51i 263 - -

56,582 1,475 HI I 11l - -
54, 15 I 

, 
815 1,2]6 341 - -

46,678 J75 1.541 368 - -
37,368 <50 2,215 375 - -
29,562 <50 ],783 l8J - -
3 1,173 1,500 1,260 38J - -
3 1,173 1,500 ],260 J8J - -
26,824 1,525 1,435 J79 - -
23,323 900 M03 398 

" 

Ratio of 
LCIlIlI 

LOANS AND AOVAseES Resen·c 
'0 

lum.;Gs P.S Liabilities 

VOOIISJ{OTTt •• 
Public' 

In\'e~t 
mems Verhoudin~ 

van ,,'erlike 
To Belt'gl!:ings reserwe 

Govemmem Otber lot veT-
pligdngs 
I«ncor 

A.n 
SUat 

Andere pub-liell' 

, LI.. 

- 1,572 ]8,973 4s-!,1 
- 1.145 14,721 46·6 
- ],84(1 9,433 46, 3 
- 2,054 9,433 46,2 
- 2,118 9,433 46· .. 
3,500 2,820 9,437 45 · .. 
4,100 2,587 9,669 45, 5 
1,000 2,143 9,67] 46- 2 
',900 2,440 9,67] 46 '0 
6,700 l.81i 9,683 45-7 
6,}00 2,144 9,683 45-3 

1] ,000 2, 154 9,681 43-5 

7,200 2,799 9,6d3 44-7 
- 3,202 MH 4(d 
- 4,005 2,686 45- 7 
- 3,599 2,682 4Hl 
- 3,878 2,682 46-6 

500 3,527 2,706 47- 0 
300 3,373 2,H2 46-5 

- 3,965 2,3H 46 ' 7 
- 3,825 2,387 46'0 
- 3,909 2,689 45-9 
- 3,147 2,689 43-9 
- 3,604 2,6119 ii- I 

- 3_976 2,659 41 '7 
- ~.020 2,685 42- 2 
- 4,ft27 2,653 43'5 
- 4,SH 2,653 H ·9 
- 5,113 2,146 46-2 
- 5,176 2,762 45· 8 
- 5,176 2,762 87- 2 
- 3,943 2,820 8S'7 

4,738 2,854 89' 2 



EXPLANATORY NOTES 

I. Liabilities and A ssets.-Any differences between the figures published herein and 
those shown in the Reserve Bank's published Balance Sheets as at 31st March, are due to internal 
year-end adjustments. 

2. Notes in Circulation .- From June, 1924, this item includes the notes of other banks 
for which liability was assu med by the Reserve Bank. 

J. Gold Coin and Bullion and Gold Premium.-Up to June, 1946, the item "Gold Coin 
and Bullion" shows the value of the gold holdings at the old statutory price of 845. 1l·45d. per 
fine ounce, while "Gold Premium" represents the difference behveen this value and the amount 
actually paid by the Reserve Bank. On the 30th June, 1946, however, the Bank's gold holdings 
were re,ralued at the new statutory price of 172s. per fine o unce; and from this date, therefore, 
the item "Gold Coin and Bullion" is shown at the new statutory value, 

4. Ratio of Legal Reserve to Liabilities to Public.-From the 1st July, 1944, when the 
South African Reserve Bank Act of 1944 came into fo rce, the legal reserve has consisted entirely 
of gold, whereas befo re that date, the Currency and Banking Act of 1920 permitted the inclusion 
ot silver coin up to one~fifth of the minimum reserve against deposits. 

TOELIGTING 

I. Laste en bate .- Eventuele verskil russen die syfers hier aangegee en d ie in die Reserwe­
bank se gepubliseerde balansstare per 31 Maart is die gevolg van aansuiwerings van interne aard 
aan die einde va n die finansiele jaar. 

2. Banknote in o mloop.-Sedert Junie 1924 omvat hierdie pos die note van ander banke 
waarvoor d ie Reserwebank aanspreeklikheid aanvaar het. 

3. Goudmunt en staafgoud en goudpremie.- Tot Junie 1946 gee die pos "Goudmunt 
en staafgoud" die waarde aan van die goudbesit teen die vroeere statut erc p rys van 845. 11·45d. 
per fyn 0115, ter ..... yl "Goudpremie" die versk il is tussen hierdie waarde en die bedrag wat die 
Reserwebank inderdaad beraal het. Op 30 Junie 1946 is d ie Bank se goudbesit egter herwaardeer 
teen die nuwe statutere prys van 172s. per fyn ons: en sedert hierdie datum gee die pas 
"Goudmunt en staafgoud" ons d ie nuwe statutere waarde aan. 

4. Verhouding van wetlike Teserwe tot verpligtings teenOOT die publiek.-Sedert 
1 Julie 1944, toe d ie wet op die Suid~Afrikaanse Reserwebank van 1944 van krag geword het, 
bestaan die wetlikc reserwe geheel uit goud , terwyl voordien die Betaalmiddelen en Bank Wet 
van 1920 die inslu it ing van silwermunt tot 'n bed rag van een~vyfde van die minimumreserwe teen 
deposi to's veroorloof het. 

W.P. 539~ 21/8/41> 
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