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Notes to tables

Money market and related interest rates – table KB130 on  
page S–32
The South African Reserve Bank (SARB) suspended the issuing of debentures since the 
transition from a shortage-based to a surplus-based monetary policy implementation framework 
on 8 June 2022. Consequently, from this edition of the Quarterly Bulletin, the three columns 
representing SARB debenture rates in table KB130 on page S–32 have been replaced with 
columns for the 9-month Johannesburg Interbank Average Rate (Jibar), the 1x4 forward rate 
agreement (FRA) and the 364-day Treasury bill (TB) rate.
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