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Notes to tables

Capital market activity: primary and 
secondary markets – Table S–32 
The JSE’s 129-year reign as the sole stock exchange in South Africa ended with the first listing 
on ZAR X in February 2017. Currently, there are four exchanges in addition to the JSE, namely 
ZAR X, 4 Africa Exchange (4AX), A2X Markets (A2X) (primarily a secondary listings market), 
and the black economic empowerment (BEE)-focused Equity Express Securities Exchange 
(EESE). These exchanges were established to increase diversity and economic inclusion for 
the advancement of economic growth and development. The statistics for stock exchange 
transactions in the secondary share market in Table (KB203) now include the data of all five 
exchanges, not only of the JSE as in the past. The data of the four new exchanges have been 
included since inception.

National financial account – Tables S–48 and S–49 
The national financial account flow-of-funds Tables (KB230) and (KB231) have been amended 
as from the first quarter of 2010 to incorporate the revised Public Investment Corporation (PIC) 
statistics, as explained in the Notes to tables, in the June 2020 Quarterly Bulletin.
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