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Introduction

The national financial accounts, also referred to as the ‘flow-of-funds accounts’, provide a
synopsis of the financial and real interrelationships among the major sectors of the South
African economy. The quarterly accounts for 2007 are appended to this note and the
annual summary appears on pages S-44 to S-45 in this issue of the Quarterly Bulletin.

Flow of funds summarise, in an integrated framework, transaction flows among economic
agents that emanate from their financial and real activities. In total, 21 institutional sectors
are identified and provide the building blocks for flow-of-funds compilation in South Africa.
These sectors are consolidated into 11 economic sectors for the simplified depiction of
national financial flows published in the statistical tables of the Quarterly Bulletin.

Financing balances

In 2007 gross capital formation in South Africa increased by some 20 per cent. Each
sector, by definition, financed its capital expansion by utilising its own savings and
making use of borrowed funds. Table 1 presents the saving and investment activity of
the main sectors of the economy for 2006 and 2007 .

Table 1 Financing balances,2P 2006 and 2007
R millions Surplus units (+)/deficit units (-)
2006 2007
Gross Gross  Net lending (+)/ Gross Gross Net lending (+)/
saving capital net saving capital net
formation  borrowing (-) formation borrowing (-)
Foreign sectore................ 112 141 - 112141 144 819 - 144 819
Financial intermediaries ... 33 317 6 205 27 112 46 216 6 305 39 911
General government........ 19176 47 198 -28 022 25590 53106  -27 516
Non-financial business
enterprises
Public....cc.coovireiiens 70360 65585 4775 54 550 54 951 -401
Private .......coceveiiieenns 91217 185434 -94 217 121 380 249648 -128 268
Householdsd ................... 29213 51002 -21 789 34 109 62 654  -28 545
o) €= | 355 424 355 424 - 426 664 426 664 -

a Gross saving plus net capital transfers less gross capital formation. Gross capital formation consists of total fixed-
capital formation and total changes in inventories, before providing for consumption (depreciation) of fixed capital.

b A positive amount reflects a net lending position and by implication the net acquisition of financial assets, whereas
a negative amount reflects a net borrowing position and by implication the net incurrence of financial liabilities.

¢ A positive amount reflects a surplus for the rest of the world and is therefore a deficit on South Africa’s balance on
the current account of the balance of payments. A negative amount represents a deficit for the rest of the world
and is a surplus on South Africa’s current account.

d Including unincorporated business enterprises and non-profit institutions serving households.
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In 2006 and 2007 the foreign sector was a net supplier of funds to the domestic
economy thereby augmenting the available gross domestic savings, which generally fell
short of gross capital formation activity requirements. The private non-financial
business enterprise sector stood out in the measured flows since it was both the largest
saver and investor domestically in both years. In 2007 this sector recorded gross saving
of 6 per cent of gross domestic product and gross capital formation of 13 per cent of
gross domestic product — up from 5 per cent and 11 per cent respectively in 2006.
Financial intermediaries stepped up their net lending in 2007, while other sectors such
as households recorded higher net borrowing positions than in 2006.

The accompanying sector-to-sector flow diagram (Figure 1) presents a summary of
the inter-sectoral net flow of funds among the main sectors of the economy. The net
lending (+) or borrowing (-) positions of the sectors are shown inside the boxes, and
the inter-sectoral flow-of-fund amounts and the direction of flows are shown outside
the boxes.2 As a leading player in the domestic economy, non-financial business
enterprises remained the largest beneficiary of flows from the foreign and domestic
financial intermediaries sectors.

Figure 1 Net intersectoral flow of funds, 2007
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As depicted in Table 2 on page 56, economic sectors generally preferred to allocate their
funds to cash and deposits, while taking up more credit in 2007. Fixed interest securities
accounted for 7 per cent of the total financing activity, while the holdings of shares

amounted to 4 per cent.

2 The net lending or
borrowing position of each
sector is calculated by treating
inflows as negatives and
outflows as positives. Numbers
may be slightly out due to minor
rounding effects.
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Table 2 Flow of funds: Selected issuer and investor activities,* 2007

Percentage of total flows

2006 2007
Cash and AEPOSItS. . ..iuieititi it 33 26
Credit BXEENSION. .. e 29 27
FiXed-INCOME SECUNEIES. ...\ vt 5 7
OrdiNary SNAIES. ... ... 3 4

* Do not sum to 100 as not all activities are covered

Sectoral analysis

A brief analysis of the individual sectors’ net lending and/or net borrowing positions in
2007 is given below.

Foreign sector

The foreign sector encapsulates all transactions entered into between South African and
non-resident units. In 2007 this sector was a net supplier of funds amounting to
R144,8 billion, bridging the saving-investment gap as required by the domestic
institutional sectors for the fifth consecutive year.

Accordingly, the domestic economy incurred net financial liabilities in excess of its net
acquisition of financial assets, as shown in Table 3. Non-residents supplied excess
funds, mainly through their acquisition of domestic shares and the extension of long-
term loans, trade credit and short-term loans to domestic sectors.

Table 3 Flow of funds: Foreign sector and combined domestic sectors, 2007
R millions

Domestic Rest of the
institutional sectors world Total
GIrOSS SAVING vvvveeeeiiiiiiii e 281 845 144 819 426 664
Gross capital formation ..........cccevvviiiiiininns 426 664 - 426 664
Net lending (+)/net borrowing (-).....cccccveeennee. -144 819 144 819 -
Net acquisition of financial assets................... 1194 436 227 979 1422 415
Net incurrence of financial liabilities ................ 1 339 255 83 160 1422 415

Financial intermediaries

Financial intermediaries receive funds from surplus economic units and transform them
into financial instruments that suit the requirements of deficit units. In South Africa this
group consists of five sectors, namely (1) the monetary authority; (2) other monetary
institutions; (3) the Public Investment Corporation; (4) insurers and retirement funds; and
(5) other financial institutions. A brief review of each of these sectors is discussed in the
paragraphs that follow.
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Monetary authority

The monetary authority sector, comprising the South African Reserve Bank and the
Corporation for Public Deposits, transacts mainly with other monetary institutions, the
central government and the foreign sector. The sector received deposits amounting to
R38,6 billion in 2007 and, in turn, increased its holdings of foreign-exchange reserves by
R40,2 billions in its continued effort to expand reserves. The flows of this sector
contributed 7 per cent of the total financial intermediary asset flows in 2007.

Other monetary institutions

The other monetary institutions sector consolidates the accounts of banks, mutual
banks, the Land Bank and the Postbank. In 2007 other monetary institutions recorded
gross saving amounting to R39,5 billion and gross capital formation of R3,8 billion, as
illustrated in Table 4. The sector incurred R384,6 billion in total financial liabilities, of
which 79 per cent were in the form of monetary deposits. Despite tighter monetary
conditions in 2007, funds were extended to borrowers mainly through the extension of
mortgage loans amounting to R172,0 billion, and other loans and advances amounting
to R148,3 bilion. Other monetary institutions decreased their deposits with foreign
institutions by R10,6 billion in 2007.

The sector used 99 per cent of its total inflows to acquire financial assets and continued
to be the largest link between lenders and borrowers since it represented 52 per cent of
the total financial intermediary asset flows.

Table 4  Flow of funds: Other monetary institutions, 2007

Transaction items Sources/ Uses/
liabilities assets
R millions R millions
GrOSS SAVING . 1vttieitetiiit e et e ettt e et e et e e s e e e e e e e 39 458
Gross capital formation...........ooiiiiiiiii e 3 756
Net lending (+)/net bOrrowing (=) «..ooovveveeeeiiiie e 35702
Net financial INVESTMENT (+/-) .vvvieiiiiiiiiiee e 35 702
Net incurrence of financial liabilities ...........oovvvviiiiii, 384 553
Net acquisition of financial aSSEtS .........ccoviiiiiiiiiiiiiii e, 420 255
Monetary depPOSItS ... ..ceeiiiiiiiieiii e 303 761 11 885
Deposits with other iNStitUtioNS .....vvvvveieee, - -10 687
FOrBIGN ..o - -10 633
DOMESHIC ...t - -54
Bank loans and advanCes .........cccvviieiiiiiiiieie e -1413 148 338
Bills, bonds and 10an StOCK........ccociiviiiiiiiie e -2 048 25 399
MOrtGage l08NS .....vvviiiiiic e - 172 018
Other assets/liabilities ..........coviiiiiii 84 253 73 302
Total sources/liabilities and USES/aSSELS .....c.eevrvueeviiiieeieiiee e 424 011 424 011
Per cent
Percentage of total sources used for gross capital formation ............... 1,0
Percentage of total sources used to acquire financial assets................ 99,0
Percentage of total asset flowS ... 22,0
Percentage of total financial intermediary asset flowS..........cccccceeveeeen. 52,0
Total asset/liability flows as a percentage of gross domestic product... 21,0

3 After adjusting for Special
Drawings Rights and moneti-
sation/demonetisation of gold.
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Public Investment Corporation

The Public Investment Corporation operates as a fund manager of public-sector
entities such as official pension and provident funds, social security funds and other
government funds. As such, the corporation received inflows of R111,1 billion in
2007. Of this amount, R45,4 billion was invested in shares, R36,6 billion held in more
liquid instruments, and R19,3 billion was invested in other loan stock and preference
shares. The corporation represented 14 per cent of total financial intermediary asset
flows in 2007.

Insurers and retirement funds

Table 5 shows that members contributed R75,7 billion towards insurers and retirement
funds in 2007. This sector acquired net financial assets amounting to R124,6 billion,
which included monetary deposits of R21,3 billion and other deposits (which included
deposits with the Public Investment Corporation) of R122,4 billion at non-bank financial
institutions. Heightened uncertainty in share markets and risk aversion contributed to a
significant reduction in the holdings of shares during 2007. A financing deficit of
R2,9 billion was recorded, mainly due to rising expenditure on capital formation. In
2007 the insurers and retirement funds sector contributed 15 per cent to the total
financial intermediary asset flows.

Table 5 Flow of funds: Insurers and retirement funds, 2007

R millions

FiNancing DalanCe .........oocueei i s -2 850
Net incurrence of financial l[abilities ..........cocuerii i 127 486
Members’ interest in the reserves of retirement and insurance funds.................. 75737
OFher IADITIES ..vvevveee s 51749
Net acquisition of financial @SSets ........ccooiiriiiiiiie e 124 636
Monetary dePOSItS. . ... ueiiiiieeieie e e 21 264

(O T a0 =T oo 1] £ R 122 430
Public Investment Corporation ...........cccuvviieiiiiiiiee e 87 706
FOreign AEPOSIES wuvvvviiiiiiiiiiiiii e 10

(01 0= PSPPSR P SR UPPRPPUPRTPPPR 34714

{2711 ES3R= g o I o o] oo 1= NSRS -501
Short-term government DONAS ..........viviiiiiiic e -7.190
Long-term government DONAS ........coiiuiiiiiiiiii e 1901
OB e 4788
Other loan stock and preference Shares..........cccuveveieecieiee e ccciiee e 14 574
DOMIESTIC . vttt 9810
FOMBIGN ... 4764
SRAIES ... e -45 421
DOMIESHIC. .ttt -15 983
FOrBIgN -29 438
OTNEr @SSEES .....iiiiiiieiie s 12 290
Per cent

Percentage of total asset flIOWS .....oooiiiiiiiiii 7,0

Percentage of total financial intermediary asset flows..........ccccciiiii 15,0

Total asset/liability flows as percentage of gross domestic product...........cccceeeeeenn. 6,0
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Other financial institutions

Other financial institutions comprise non-bank financial institutions such as collective
investment schemes (unit trusts and participation bond schemes), trust companies
finance companies, and public financial enterprises that acquire funds and invest them
on behalf of their clients. Unit trusts, which acquire funds largely through selling units in
unit trusts, while investing the proceeds in various financial instruments, dominated the
activities of this sector, which recorded a surplus of R5,6 billion in 2007. Having received
a total of R56,9 billion from investors in 2007, other financial institutions invested these
and other funds mainly in monetary deposits, foreign shares, and bills and bonds. The
total asset/liability flows of this sector amounted to 5 per cent of gross domestic product
in 2007, while its share of total financial intermediary asset flows was 12 per cent, as
presented in Table 6.

Table 6 Flow of funds: Other financial institutions, 2007

R millions
FIN@NCING DAlANCE ....ceeiiiiiiiiieee e 5 596
Net incurrence of financial liabilities ..........cccueeeiieiiiiiii e 86 157
DEPOSITS TECEIVEA ...eieiiiiiiie ettt e e e e aeee e 56 924
LONG-TEITN TOBNS ...ttt 3 583
OtEr IADIITIES «..veeeeeee et e e 25 650
Net acquisition of financial assets .......cccccvuiiiiiiieiiii s 91 753
Monetary AePOSITS. ......uuueiiiiiiii et 115 234
(@1 =T ge [T o= £ SRS 9 526
FOreign dePOSITS.....coi it 10 011
OB s -485
BillS @NA DONAS....ceeiiiiiee e 18 921
Short-term government DONAS .......c.vvviieiii e -3 969
Long-term government DONAS. .........cioiiiiiiiii e 3169
OFNEI DIllS ..t 19 721
Trade credit and short-term l0aNS.......cccoiiiiieiiiiieee e -4 823
Other loan stock and preference shares..........ccccoeeviiieienec e 391
DOMIESTIC ..ttt 1021
FOMBIGN e -630
S 0 F= T S -31 755
DOMIESTIC ...t -37 479
FOrBIgN e 5724
OTNEI @SSELS ....eeiiieieiiiee ettt e b e e e ne e sneeas -15 741
Per cent
Percentage of total asset fIOWS .....ooiiiiiiiii 5,0
Percentage of total financial intermediary asset flows.........ccccceiiiiiiiii 12,0
Total asset/liability flows as a percentage of gross domestic product............ccccve.e 50

Central and provincial governments

As presented in Table 7, central and provincial governments recorded a financing surplus
amounting to R8,4 billion in 2007. This surplus position of around 0,4 per cent of gross
domestic product enabled a reduction in the issuance of government bonds. Treasury
bills amounting to R8,5 billion were issued instead and other debt amounting to
R23,2 billion was incurred.
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Table 7 Flow of funds: Central and provincial governments, 2007

R millions

FINanCing balanCe ..........oooo i 8 398
Net acquisition of fiINANCIAl @SSETS........vviiiiiiiiiii e 22 146
Net incurrence of financial liabilities by financial instrument............ccccocooiiie 13 748
TrEASUNY DllS ...ttt et 8 509
Short-term governmMeNt DONAS ........vviiiiiiiii e -1517
Long-term government DONAS .........vvciiiiiii e -13 210
Non-marketable government DONAS ..........cccvviiiiiiiiii -3 234
OB 23 200
FIiNanNCING DY SECTON ....coiiiee e 13748
FOMBIGN SECTON ..o -9 824
Public Investment COorporation ...........ccuevieeiiiiiiieeeeciiie e -2 038
Insurers and retireMeENnt FUNAS .......ooioiiiiii e -5 715
Other financial INSHIULIONS ......oiiviiii e -694
Other dOMESHIC SECTOIS ...ivvviiiiiii et 19 589

Local governments

Local governments recorded a financing deficit of R35,9 billion in 2007. Financing of this
deficit was partly made possible by the utilisation of trade credit and the incurrence of
other short-term loans.

Public non-financial corporate business enterprises

The public non-financial corporate business enterprises sector recorded gross capital
formation amounting to R54,9 billion in 2007. This slightly exceeded its saving, resulting
in a small deficit of R0,4 billion. This sector financed its deficit primarily by issuing bills,
bonds and loan stock, and taking up bank loans and advances.

Private non-financial corporate business enterprises

As indicated in Table 8, private non-financial corporate business enterprises recorded
gross capital formation in excess of this sector’s gross saving in 2007. The financing
deficit of the sector amounted to R128,3 billion in 2007 — much higher than the
R94,2 billion recorded in 2006. The deficit was funded through a variety of financial
instruments, including bank loans and advances, and mortgage loans, the issuance of
bills, bonds and loan stock, and long-term loans. Excess funds were invested in
monetary deposits and in shares of companies abroad.

This sector continued to play a leading role in gross capital formation. It contributed
R249,6 billion or 59 per cent of the total gross capital formation in 2007. The total
asset/liability flows of private non-financial business enterprises amounted to 21 per
cent of gross domestic product during the review period.

Households

Own savings, together with access to funding through bank loans and advances, and
trade credit and short-term loans enabled households to finance a deficit of R28,5 billion
in 2007. Despite their deficit, households were able to increase their interest in retirement
and life funds, bank deposit holdings, as well as deposits in other financial institutions
such as unit trusts.
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Table 8 Flow of funds: Private non-financial corporate business
enterprises, 2007

Transaction items Sources/ Uses/
liabilities assets
R millions R millions
GIFOSS SAVING ...ttt eeniete ettt ettt et e e 120 672
Capital TrANSTEIS. ... v 741 33
Gross capital formation...........oooiiiiiii e 249 648
Net lending (+)/Net DOITOWING (=) «.vvveiiiiiieiiiieeic e -128 268
Net financial INVESTMENT (+/-) ..vvviiiiiiiiiieeee e -128 268
Net incurrence of financial liabilitieS ...........uvvviviiiii, 306 715
Net acquisition of financial aSSEtS .........ccoviiiiiiiiiiiiiie e, 178 447
Monetary depPOSIES ....ciiiiiiiee i - 82 111
OFher dEPOSIES .. -433 -25 096
Bank loans and advanCes...........ccoiiiiiiiiiiiiiiiiee e 79 045 -
Trade credit and short-term l0ans ...........ocvvvvieiiiiiiie e 13 557 68 126
Bills, bonds and loan STOCK ..........viviiiiiiiieiie e, 75 052 -10 868
SNAIES ... 14 860 30 496
DOMESHIC ..t -43 191 -30 545
FOTBIGN et 58 051 61 041
Long-term and mortgage 10ans .........cccccvviiiiiiiiic 116 905 12 553
Other assets/liabilities .......cvvviiiieie e 7729 21125
Total sources/liabilities and USES/aSSEtS ......cooevueeeeiiiiiiiieieeeriieeeee 428 128 428 128
Per cent
Percentage of total sources used for gross capital formation ............... 58,0
Percentage of total sources used to acquire financial assets................ 42,0
Percentage of total asset flows ..., 23,0
Gross capital formation as a percentage of gross domestic product.... 13,0
Total asset/liability flows as a percentage of gross domestic product ... 21,0

Summary and conclusion

Many institutional sectors demonstrated greater caution in their financial activity in 2007

amid heightened market uncertainty. Cash and liquid instruments were often preferred.

The following are highlights from the analysis of South Africa’s national financial accounts

for the year 2007:

— Augmentation for the fifth consecutive year of domestic saving by the foreign sector
to finance capital formation

— The pace of capital formation by non-financial business enterprises continued

— Financial intermediaries maintained their importance in matching surplus and deficit units

— The household sector’s incurrence of large amounts of debt was partly offset by
strong increases in households’ interest in retirement and life funds

— The increase in gold and foreign currency holdings of the monetary authority and
other monetary institutions continued

— The financial surplus of the central and provincial government contributed to a lower
supply of government bonds in the domestic financial markets.
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National financial account
Flow of funds for the first quarter 20071

R millions
Financial intermediaries
Sectors Public Insurers and Other
Foreign Monetary Other monetary Investment retirement financial
sector authority institutions? Corporationd funds institutions
Transaction items S U S U S U S U S U S U

1. NEt SAVING? ..o 27 081 613 6148 -813 576

2. Consumption of fixed capital®........................ 5 1015 20 195

3. Capital transfers .........cccooovvviiiiiiiiiiiis 21 73

4. Gross capital formation?...............cccccoceevenann 7 1280 141 387

5. Net lending (+)/net borrowing () (S) ..vevvvevene 27 029 547 5883 - 934 384

6. Net financial investment (+) or (-) (U) ... 27 029 547 5883 -934 384

7. Net incurrence of financial liabilities

(Total SO = B2).uvceeeiiieiieieeec e 11974 12 477 94 632 52712 55 029 36 942
8. Net acquisition of financial assets
(Total U 9 = 82) i 39 003 13 024 100 515 52712 54 095 37 326

9. Gold and other foreign reserves .................... 5327 5327
10. Cash and demand monetary® deposits ......... -5119 | -2410 3235 | 17933 - 881 19 527 4490 13977
11.  Short/medium-term monetary® deposits ....... - 3247 -37 | -2971 - 8002 1456 8 693
12. Long-term monetary® deposits .................... -1483 101 58 153 26 814 6103 25 342
13. Deposits with other financial institutions......... 240 -734 5139 13715 23593
14. Deposits with other institutions ...................... -1053 -8292| 52712 69 69 35990 2 847
15, Treasury billS ..o 1453 4315 - 547 -25 -4
16. Other bills..... 1428 950 2408 197 2175 - 876 - 697 5177
17. Bank loans and advances.............ccccocceeinnne 4208 5029 1696 1674 | 53132 -42
18. Trade credit and short-term loans ................. 1415] 11742 532 667 | 15059 6 459 9800 | -8264 3037 1652
19. Short-term government bonds ..............c....... - 282 -7264 -9162 -14 932 -1478
20. Long-term government bonds..............c.c..... 881 2959 1940 53
21. Non-marketable government bonds® ............ 327 - 2608 111
22. Securities of local governments ..................... 1 10 355 - 384
23. Securities of public enterprises .............c..c..... 4 942 2015 -4 1678 356 - 246
24. Other loan stock and preference shares......... 1215 466 - 569 2 363 6 300 83 - 925 3 - 981
25. Ordinary shares ..........cccceceevviiiciiiiiiciies 5231 | 34960 8929 402 18 953 46 | 30630 - 20952
26. Foreign branch/head office balances..............
27. Long-term loans.......ccocvvviiiiiiiiiiicis - 277 489 | 7994 8 - 495 1 -9 11 021 6 030 2807
28. Mortgage l0ans .........cccccooviiiiiiiiiiicinis 1269 32444 -38 -70
29. Interest in retirement and life funds’ .............. 320 16 118
30. Amounts receivable/payable...... -2724 -421 57 20 | -4966 3660 21| 10140 | -9778 372 - 406
31. Other assets/liabilities....... -4 065 - 156 333 2494 - 763 9925 -10633 | 18587 |-16418 3968 1264
32. Balancing item...........ccoccoiiiiiiiiis - 255 309 195 -140 322 88

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members’ interest in the reserves of retirement and all insurance funds.

No oA wN
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National financial account (continued)
Flow of funds for the first quarter 20071

R millions
General government Corporate business enterprises
Central Sectors
and
provincial Local Public Private Households,
governments governments sector sector etc. Total
S U S U S U S U S U S U Transaction items
19180 - 11746 -1199 -3734 772 36 878 1. Net saving*
5413 3707 6879 35 099 8 065 60 398 2. Consumption of fixed capital4
15 201 3957 8 564 366 7 2387 14 | 15295| 15295 | 3. Capital transfers
6788 6172 12183 55 952 14 302 97 276 4. Gross capital formation4
2 604 -10 254 2 061 -24 228 -3092 - 5. Net lending (+)/net borrowing (-) (S)
2 604 -10 254 2 061 - 24 228 - 3092 - 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
-14 037 7 096 3468 39 086 64 912 364 291 (Total S9 - 32)
8. Net acquisition of financial assets
-11433 -3158 5529 14 858 61 820 364 291 (Total U 9 - 32)
5327 5327 | 9. Gold and other foreign reserves
-23166 2470 178 -8748 9560 | 15523 | 15523 | 10. Cash and demand monetary® deposits
3476 3277 -3183 -12 001 6597 | -2971| -2971| 11. Short/medium-term monetary® deposits
- 237 - 289 502 - 259 1559 | 58153 | 58153 | 12. Long-term monetary® deposits
60 1099 -708 4782 | 23593 | 23593 | 13. Deposits with other financial institutions
16 514 - 358 264 4072 434 | 51634 | 51634 | 14. Deposits with other institutions
4 260 - 932 4 260 4260 | 15. Treasury bills
1372 1012 | -1779 3870 805 8021 8021 | 16. Other bills
868 -128 1647 23 864 17 708 54828 | 54828 | 17. Bankloans and advances
1822 538 6 337 - 933 1098 | -2018|-10101 | 31811 | 14666 2011 | 43665| 43665 | 18. Trade credit and short-term loans
- 33140 -20 -21-33140|-383140 | 19. Short-term government bonds
5676 8 -167 2 5676 5676 | 20. Long-term government bonds
-3759 -6 -1583| -3759| -3759| 21. Non-marketable government bonds®
- 30 2 -9 -5 -30 -30 | 22. Securities of local governments
65 2173 -2 -39 3471 3471 | 23. Securities of public enterprises
209 81 3240 1347 5 358 471 -1 9 330 9330 | 24. Other loan stock and preference shares
881 -785 25| 17637 |- 33859 18 | 31058 | 31058 | 25. Ordinary shares
26. Foreign branch/head office balances
297 6758 -4 137 1445 839 8489 2 491 -91 | 23965| 283965 | 27. Long-term loans
1087 23 10 185 21946 33423 | 33423 | 28. Mortgage loans
-11 291 -5090 -6414 38593 | 16118 | 16118 | 29. Interestin retirement and life funds’”
5645 - 552 - 261 -3913 4576 998 7711 - 5632 -15 4816 4816 | 30. Amounts receivable/payable
4220 | -6000 886 | -9038 | -2085 9163 |-21778 | 29826 | 11124 10427 | 10427 | 31. Other assets/liabilities
74 296 -12 -29 55 300 603 903 903 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members’ interest in the reserves of retirement and all insurance funds.
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National financial account
Flow of funds for the second quarter 20071

R millions
Financial intermediaries
Sectors
Public Insurers and Other
Foreign Monetary Other monetary Investment retirement financial
sector authority institutions? Corporationd funds institutions
Transaction items S U S U S U S U S U S U

1. Net saving? .....oeveveeeeeeeeeeceeeee e 34 549 638 6510 -3709 2579

2. Consumption of fixed capital® ........................ 6 1037 21 198

3. Capital transfers......cocovvviiiiiiii 23 60

4. Gross capital formation®............ccceovvreernnnn. 24 619 170 464

5. Net lending (+)/net borrowing (-) (S) ....c.ccvvvene 34512 620 6928 - 3858 2313

6. Net financial investment (+) or (=) (U) ...ccocovvane 34 512 620 6 928 -3858 2313

7. Net incurrence of financial liabilities

(Total S 9 - 82 40 040 12 540 110 225 21018 32720 6 691
8. Net acquisition of financial assets
(Total U9 - 82) oo 74 552 13160 117 153 21018 28 862 9 004

9. Gold and other foreign reserves ...........c.c.... 11 861 11 861
10. Cash and demand monetary® deposits.......... 2908 | 15225 5548 | 19254 2749 - 6392 2498 403
11.  Short/medium-term monetary® deposits......... 92 - 44 203 | 38880 5661 483 3062
12, Long-term monetary® deposits ...................... -1417 -101 | 21955 -4 596 28 651
13. Deposits with other financial institutions ......... -214 895 5056 9271 | 11917
14. Deposits with other institutions.............c..cc.... 15174 15499 | 21018 157 157 | 19156 4708
15, Treasury billS ......covvvivieiieicicce e 44 2198 -132 1
16. Other bills........cccooiiiiiiiiiiiic 166 1844 -738 1923 - 622 - 474 | -1257 3809
17. Bank loans and advances...... -3511 5596 465 466 | 30285 - 117
18. Trade credit and short-term loans ...... v | -7459 |-10306 | -1983 - 888 6 409 5191 2697 261 2284 1118
19. Short-term government bonds ...........cccoeeeee - 357 2677 2717 -1562 - 3599
20. Long-term government bonds........................ -3132 -2926 7 605 3767
21. Non-marketable government bonds® ............. 834 -172
22. Securities of local governments...........ccoccveen. - 21 -9 8 - 38 43
23. Securities of public enterprises............cccove.n. 13 1326 1312 -1255 5743 184 314
24. Other loan stock and preference shares......... 29283 | 27977 - 227 759 2921 3101 7125 71| -1183
25. Ordinary Shares........ccccocvvvviiiiiiiiiiieicee, 15802 | 10926 1885 1121 6 844 518 |-13 387 -32616
26. Foreign branch/head office balances..............
27. Long-term loans.........ccevviiiiciiiciiciee 1002 | 39346 | -4927 -73| 15143 379 -3 -48 -663| -1226 -371
28. Mortgage l0ans.........ccooviveiiiiiiiiiiiee 660 42 972 -17 -179
29. Interest in retirement and life funds” ................. 53 14 161
30. Amounts receivable/payable .......................... 3581 4 260 - 326 | -3966 | -5100 2998 -48 4562 2784 -871 - 248
31. Other assets/liabilities............c.cceeveviieiieeiieens - 488 3212 | -2327| -1338| 11973 9 098 2 965 7429 | -1889 | -4221 1235
32. Balancing item ... 325 32 143 - 297 -73 79

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members’ interest in the reserves of retirement and all insurance funds.

NO oA W®N
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South African Reserve Bank

National financial account (continued)
Flow of funds for the second quarter 20071

R millions
General government Corporate business enterprises
Sectors
Central
and
provincial Local Public Private Households,
governments governments sector sector etc. Total
S U S U S U S U S U S U Transaction items
2300 -6145 1114 603 10370 48 809 1. Net saving*
5610 3860 7035 36 470 8390 62 627 2. Consumption of fixed capital
6 079 913 4059 110 8 1057 15 6 162 6162 | 3. Capital transfers
6484 6140 13233 69 075 15227 111436| 4. Gross capital formation?
-4 653 -7512 -1025 - 31900 4575 - 5. Net lending (+)/net borrowing (-) (S)
-4 653 -7512 -1025 - 31900 4575 -| 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
7 384 3153 -2474 75908 56 820 364 025 (Total S9 - 32)
8. Net acquisition of financial assets
2731 -4 359 - 3499 44 008 61 395 364 025 (Total U9 - 32)
11 861 11 861 9. Gold and other foreign reserves
4535 866 757 12 291 8316 | 34479| 34479| 10. Cashand demand monetary® deposits
2934 -3169 -1984 17916 13548 | 33836| 38836 | 11. Short/medium-term monetary® deposits
1721 -522 -1485 -35 -261| 21955| 21955 12. Long-term monetary® deposits
27 121 -5485 2246 | 11917 11 917 | 13. Deposits with other financial institutions
1579 141 20 309 | -4432 112 | 36799 36799 | 14. Deposits with other institutions
2750 629 2750 2750 | 15. Treasury bills
454 -153| -5397 6312 2793 4330 4330 | 16. Other bills
-1147 908 - 992 24 486 5061 30750| 30750 17. Bankloans and advances
- 886 - 200 306 95 -516 1426 16929 | 19772 2166| 3478 | 19947 | 19947 | 18. Trade credit and short-term loans
-112 14 -1 -1 -112 -112| 19. Short-term government bonds
5404 -5 95 5404 5404 | 20. Long-term government bonds
560 -16 - 86 560 560 | 21. Non-marketable government bonds®
-5 -4 -25 -1 -26 - 26| 22. Securities of local governments
-113 -2 4 467 -2 -33 5977 5977 | 23. Securities of public enterprises
450 -194 | -4002 -872| 32096| -3689 28 | 33322| 33322 24. Other loan stock and preference shares
77 - 865 7|-20125| 24223 20 | -2785| -2785| 25. Ordinary shares
26. Foreign branch/head office balances
617 | -3646 1039 627 | -1813 - 952| 24601 1235 503 2| 35881 35881 | 27. Long-term loans
-421 109 11997 29 589 42 355| 42355| 28. Mortgage loans
287 5852 - 20 561 28530 | 14 161 14161 | 29. Interest in retirement and life funds’
198 502 -19 521 7 336 -723| - 13993 -280| 15929| 5497 | 11297| 11297 | 30. Amounts receivable/payable
-5849 693| -1875| -5889 -281| -6134 - 670 3572 4 608 4608 | 31. Other assets/liabilities
231 - 291 - 297 -93 -570 329 - 241 - 241 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

. Members’ interest in the reserves of retirement and all insurance funds.

NO oA ®N
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South African Reserve Bank

National financial account
Flow of funds for the third quarter 20071

R millions
Financial intermediaries
Sectors
Public Insurers and Other
Foreign Monetary Other monetary Investment retirement financial
sector authority institutions? Corporation3 funds institutions
Transaction items S U S U S U S U S U S U

1. Net saving? .....oeveeeeeeeeeeeeeeee e 45314 219 8057 3406 615

2. Consumption of fixed capital® ........................ 6 1063 21 201

3. Capital transfers ..........ccccceviiiiiiiiiiiiiiin 26 84

4. Gross capital formation®............cccccevvvreirnnn. 18 1079 170 461

5. Net lending (+)/net borrowing (-) (S) ....cccovvvene 45 256 207 8041 3257 355

6. Net financial investment (+) or (-) (U) ..o 45 256 207 8 041 3 257 355

7. Net incurrence of financial liabilities

(Total S9 - 32).... 31734 10410 110618 30 986 31927 35 830
8. Net acquisition of financial assets
(Total U 9 - 82) oo 76 990 10617 118 659 30 986 35184 36 185

9. Gold and other foreign reserves ............c....... 10 582 10 582
10. Cash and demand monetary® deposits.......... - 2959 9951 -36| 27953 1401 6 640 1876 2903
11.  Short/medium-term monetary® deposits......... 17 963 -172 591 79 390 20 032 - 482 26 013
12, Long-term monetary® deposits....................... -1298 23 -22616 -19 570 4 340 -8640
13. Deposits with other financial institutions ......... 19 330 3119 5650| 14520
14. Deposits with other institutions....................... 8122 9251 | 30986 118 118 | 29099 -1383
15. Treasury bills ......cccveeiiiiiiiieeceeee e -1997 3596 29 574
16, Other billS.......coceviiiiiiiieiccc - 304 1290 199| 2004 - 480 192 2085 5948 | -5036
17. Bank loans and advances .............c.ccoceevininns 4829 3788 - 678 -671| 38100 -4
18. Trade credit and short-term loans ................ 2757 | 16843 | -2216 333 | 10815 -103 9103 - 842 3097 1871
19. Short-term government bonds....... 729 10 815 14 438 3158 3327
20. Long-term government bonds... - 3596 -748 -6022 -18 622 -1748 960
21. Non-marketable government bonds® ............. 77
22. Securities of local governments...................... 4 3 19 85 13
23. Securities of public enterprises...........ccccoven. - 88 -199 -1411 2421 3438 176 - 224
24. Other loan stock and preference shares......... 1552 6 932 -772| 1003 6216 | -2413 2 887 -2 - 790
25. Ordinary shares............coooiiiiiiiiiiciiinns 3911 | 24983 9550 -398 11674 -300 [-15830 24 681
26. Foreign branch/head office balances..............
27. Long-term l0aNS........ccovveriiriaeiaeec e 1736 6196 - 928 12 -4215 - 245 - 37 94 353 816
28. Mortgage l0ans........cccovveiiiiiiiiiciiee 364 49 820 -1643 238
29. Interest in retirement and life funds” .............. 84 23659
30. Amounts receivable/payable .............cccceeeee. 2219 6 991 278 -3 9892| 6011 -69 49 2776 3384 612
31. Other assets/liabilities...........ccccevireieerienene, -4038 4 843 -115 542 | -3092 8 355 5295 1417 159 8268 | -9562
32. Balancing item .......c.coceviiiiiiiiii -30 119 139 53 90| - 188

S = Sources, i.e. net increase in liabilities at transaction value.

U = Uses, i.e. net increase in assets at transaction value.

KB230

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

Including mutual banks and the Postbank.

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

Members' interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

National financial account (continued)
Flow of funds for the third quarter 20071

R millions
General government Corporate business enterprises
Sectors
Central
and
provincial Local Public Private Households,
governments government sector sector etc. Total
S U S U S U S V) S U S U Transaction items
8183 -9103 1631 -12200 -1106 45016 1. Net saving?
5790 3993 7 256 37 968 8 698 64 996 2. Consumption of fixed capital4
11 030 3768 5642 110 9 1594 17| 11140 11140 3. Capital transfers
6 958 6 344 13987 64 887 16 108 110012 | 4. Gross capital formation4
-4015 - 7686 542 -39018 - 6939 - 5. Net lending (+)/net borrowing (-) (S)
-4015 - 7686 542 -39018 - 6939 - 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
18019 4899 -4 309 71 461 55913 397 488 (Total S 9 - 32)
8. Net acquisition of financial assets
14 004 -2787 -3767 32443 48 974 397 488 (Total U9 - 32)
10 582 10 582 9. Gold and other foreign reserves
2705 -324 1978 20 350 3370 | 37904 | 37904 | 10. Cash and demand monetary® deposits
-3490 -1573 4212 5 466 10486 | 79218 79218 | 11. Short/medium-term monetary® deposits
-1198 1363 -1335 3514 231 |- 22593 |-22593 | 12. Long-term monetary® deposits
27 179 -148 5344 | 14520 14520 | 13. Deposits with other financial institutions
2743 205 31| -1008| -1571 135 | 38423 | 38423 | 14. Deposits with other institutions
1399 - 803 1399 1399 | 15. Treasury bills
-1181 - 836 3014 1229 4732 6428 6428 | 16. Other bills
- 172 - 96 1180 20 206 8 362 37 422 | 37422 | 17. Bankloans and advances
4 444 - 626 4377 - 944 | -1867| -3172| -7649| 16937 5873 | -1563| 28734 | 28734 | 18. Trade credit and short-term loans
32 481 7 -21 8 20 | 32481 32481 | 19. Short-term government bonds
-29975 -7 -169 -1 -22|-29975 |-29975| 20. Long-term government bonds
1960 -2 1885| 1960 1960 | 21. Non-marketable government bonds®
- 40 3 - 159 -36 -36 | 22. Securities of local governments
203 2 4 205 -9 -150 4182 4182 | 23. Securities of public enterprises
485 23 415 4523 7996 | - 14 509 6 6776 6776 | 24. Other loan stock and preference shares
532 639 311| 21492 |-10667 6| 35292 | 385292 | 25. Ordinary shares
26. Foreign branch/head office balances
43| -1381 1 - 434 | - 393 1398 | 11341 9 966 111 20| 12227 | 12227 | 27. Long-term loans
2014 101 16 123 33 841 50429 | 50429 | 28. Mortgage loans
1853 228 -13 946 35440 | 23659 23659 | 29. Interest in retirement and life funds’”
4 839 4117 19 189 | -9136| -6129| -1829 6 253 4799| -6234| 14514 | 14514 | 30. Amounts receivable/payable
3000 9181 478 | -3096 1134 | -8614| 3751 6 627 2927 13730 | 13730 | 31. Other assets/liabilities
61 160 -32 44 -204| - 191 403 212 212 | 32. Balancing item
Sources, i.e. net increase in liabilities at transaction value.

[72)
mn

Uses, i.e. net increase in assets at transaction value.

KB231

. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

Including mutual banks and the Postbank.

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

Members' interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

National financial account

Flow of funds for the fourth quarter 20071

R millions
Financial intermediaries
Sectors
Public Insurers and Other
Foreign Monetary Other monetary Investment retirement financial
sector authority institutions? Coporation3 funds institutions
Transaction items S u S U S U S U S U S U

1. NEtSaVING? ..o 38072 140 14 538 - 1166 2755

2. Consumption of fixed capital® ....................... 6 1090 21 205

3. Capital transfers 24 74

4. Gross capital formation?.............cccccoceceevennnn 57 778 170 416

5. Net lending (+)/net borrowing (-) (S) ...covvvvvenne 38 022 89 14 850 -1315 2544

6. Net financial investment (+) or (-) (U) ...cceevee 38 022 89 14 850 -1315 2544

7. Netincurrence of financial liabilities

(Total SO - 82).iviiiiiiiiiiiciiei s - 588 20 861 69 078 6417 7810 6 694
8. Net acquisition of financial assets
(TOtal U 9 = B2) oo 37 434 20 950 83 928 6417 6495 9238

9. Gold and other foreign reserves ............c....... 12 415 12 415
10. Cash and demand monetary® deposits.......... 6763 | 15734 | 9836 | 56176 8616 3882 -3730 14 049
11.  Short/medium-term monetary® deposits ........ -7598 252 | -1452 | -3399 -8833 - 3467 -5010
12. Long-term monetary® deposits - 931 -4 13 053 1468 7 697 5791
13. Deposits with other financial institutions ......... -522 -157 3731 6 026 6 894
14. Deposits with other institutions.............c.c....... -32876 -27 145 6417 176 176 3523 3354
15, Treasury billS ...c.ccoviiiiiiiiiicieece e 1997 -3911 - 247 - 475
16. Other Dills......ccoviiiiiiiiiiiiii 27 356 26220 | -2274 578 - 279 28 996 - 203 | 15665
17. Bank loans and advances ..............ccccceveeenens 13 941 -5087 | -2849 | -2882 | 26821 107
18. Trade credit and short-term loans ................. -9606| 13416 1460 21| 10541 5974 -5215 9108 - 914 | -9464
19. Short-term government bonds ...........c.cceeueee 33 -2108 -2384 6 146 -2219
20. Long-term government bonds..............c.cc...... 492 51 1199 1992 3 596 -1558
21. Non-marketable government bonds® ............. 104 -52 -111
22. Securities of local governments...................... -7 74 -6 -68
23. Securities of public enterprises...........cccevven. 107 | -1 921 1136 5753 -7823 779 2687
24. Other loan stock and preference shares......... 6 231 - 550 -75 8 004 3817 4763 5487 86 3345
25, Ordinary Shares.........ccccocveevieiicieiiciene 11 089 - 962 1294 200 7 883 -9 |-46 834 -2868
26. Foreign branch/head office balances...
27. Long-term loans 3159 | 9796 2384 8 - 187 -7 81| -2626| -1574 1739
28. Mortgage l0ans .......ccovveviiiieiiiiiieieees 500 46 782 -90 -129
29. Interest in retirement and life funds? ............... -50 21799
30. Amounts receivable/payable ........................ -16301| 9761 - 147 -3| 6326 9111 -5783 | -9561 | 11043 335| -6147
31. Other assets/liabilities. ... -16496| 7608 9090 [-25275 | -9512 8766 -4962 | -3939 | 17522 1138 | -9340
32. Balancing item ......coocvviiiiiiiii -170 256 -313 174 46 -114

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB230

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

. Including mutual banks and the Postbank.

. Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

. Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

. Non-marketable bonds and other Treasury bills.

. Members’ interest in the reserves of retirement and all insurance funds.
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South African Reserve Bank

National financial account (continued)
Flow of funds for the fourth quarter 20071

R millions
General government Corporate business enterprises
Central Sectors
and
provincial Local Public Private Households,
governments governments sector sector etc. Total
S U S U S U S U S U S U Transaction items
28 428 - 11 461 - 527 -12930 -16 921 40928 1. Net saving#
5909 4074 7 408 39 396 8903 67 012 2. Consumption of fixed capital4
12 360 3630 6 688 155 9| 1961 15| 12458| 12458 | 3. Capital transfers
7 515 6 705 15548 59734 17 017 107 940 4. Gross capital formation?
14 462 -10 462 -1979 - 33122 - 23089 - 5. Net lending (+)/net borrowing (-) (S)
14 462 -10 462 -1979 -33122 - 23089 - 6. Net financial investment (+) or (-) (U)
7. Net incurrence of financial liabilities
2382 9 051 -1334 120 260 55980 296 611 (Total S 9 - 32)
8. Net acquisition of financial assets
16 844 -1411 -3313 87 138 32 891 296 611 (Total U 9 - 32)
12415 12415 9. Gold and other foreign reserves
10 303 -1693 -2346 24 847 1383 | 71910 71910 | 10. Cash and demand monetary® deposits
-4 434 - 411 5170 17 737 5151 | -3147| -3147 | 11. Short/medium-term monetary® deposits
- 3398 977 - 1495 1033 1907 | 13049| 13049 | 12. Long-term monetary® deposits
2321 -213 - 8659 4 367 6 894 6894 | 13. Deposits with other financial institutions
1865 - 117 -45 2| -8165 39 |-26398| -26398 | 14. Deposits with other institutions
100 2736 100 100 | 15. Treasury bills
- 564 187 | -1058 3661 | -12803 28755| 28755 | 16. Other bills
299 5568 - 341 10 489 7788 23972 | 23972 | 17. Bankloans and advances
- 66 - 254 3894 | -1672 2497 -470 | 14378 -394 1736 2440 | 18705| 18705 | 18. Trade credit and short-term loans
- 746 -6 - 207 -1 - 746 -746 | 19. Short-term government bonds
5685 - 87 5685 5685 | 20. Long-term government bonds
- 1995 36 -1972| -1995| -1995| 21. Non-marketable government bonds®
2 5 22. Securities of local governments
-29 2969 -4 1827 1827 | 23. Securities of public enterprises
- 385 -31 420 | -3868 | 14530 10104 32| 25955| 25955 | 24. Other loan stock and preference shares
3 -4144 50 799 15 8233 8233 | 25. Ordinary shares
26. Foreign branch/head office balances
-32 3196 141 47 - 184 1436 9450 | -1139| -1165 -3| 12260| 12260 | 27. Long-term loans
-1195 62 24719 20 087 45368 | 45368 | 28. Mortgage loans
- 238 -211 3023 19275 | 21799| 21799 | 29. Interest in retirement and life funds”
- 863 4 642 3964 100 | -4 100 -350 | 24249 8800| 27534 262 | 31436| 31436 | 30. Amounts receivable/payable
5855 370 83 | -2547 171 | 22241 -83 345 345 | 31. Other assets/liabilities
285 124 27 -183 57 685 - 496 189 189 | 32. Balancing item

S = Sources, i.e. net increase in liabilities at transaction value.
U = Uses, i.e. net increase in assets at transaction value.

KB231

1. A negative amount reflects a decrease in that item. In the case of liabilities (sources) it denotes a reduction in the available sources of funds and in the case of assets (uses) it indicates an additional source
of funds.

Including mutual banks and the Postbank.

Before April 2005 the Public Investment Commissioners.

As taken from the national income (and production) accounts.

Namely deposits with the SA Reserve Bank (including coin liabilities), Corporation for Public Deposits, banks, the Land Bank, mutual banks and the Postbank.

Non-marketable bonds and other Treasury bills.

Members’ interest in the reserves of retirement and all insurance funds.
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