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Insurance Act, No 18 of 2017

Licensing of an insurer under Section 23(3) of the Insurance Act, 2017

I, Kuben Naidoo, in concurrence with the Financial Sector Conduct Authority, acting under
section 126(1)(a) of the Financial Sector Regulation Act (Act No.9 of 2017) read with section
23(4)(a) of the Insurance Act (Act No.18 of 2017), hereby give notice of the licensing of
Swiss Re Corporate Solutions Africa Limited to conduct non-life business in the following
class and sub-classes of insurance business up to the maximum sum assured as prescribed
in the Governance of Operational Standards for Insurers (GOI) 7 with effect from

9 December 2020:

Class of Business Sub-class Description

Property Commercial lines Inside South Africa
Engineering Inside South Africa
Marine Commercial lines Inside South Africa
Aviation Commercial lines Inside South Africa
Transport Commercial lines Inside South Africa
Legal Expense Commercial lines Inside South Africa
Liability Directors and Officers Inside South Africa

Product Liability

Inside South Africa

Professional Indemnity

Inside South Africa

Public Liability Inside South Africa
Aviation Inside South Africa
Engineering Inside South Africa
Marine Inside South Africa

Trade Credit

Inside South Africa

Guarantee

Inside South Africa

Reinsurance:
Proportional and Non-
Proportional

Property — Commercial lines

Inside and Outside South Africa

Engineering

Inside and Outside South Africa

Marine — Commercial lines

Inside and Outside South Africa

Aviation — Commercial lines

Inside and Outside South Africa

Transport — Commercial
lines

Inside and Outside South Africa

Legal Expense —
Commercial lines

Inside and Outside South Africa

Liability — Directors and
Officers

Inside and Outside South Africa

Liability — Product liability

Inside and Outside South Africa

Liability — Professional
Indemnity

Inside and Outside South Africa

Liability — Public liability

Inside and Outside South Africa

Liability - Aviation

Inside and Outside South Africa




Class of Business

Sub-class

Description

Liability - Engineering

Inside and Outside South Africa

Liability - Marine

Inside and Outside South Africa

Trade Credit

Inside and Outside South Africa

Guarantee

Inside and Outside South Africa

Kuben Naidoo

Deputy Governor and CEO: Prudential Authority

Date: 2021-03-10




