South African Reserve Bank
Monthly Release of Selected Data — No 425

July 2024

An advance release calendar can be accessed through the Internet on:
https://www.resbank.co.za/en/home/calendar

Money and banking

Monetary aggregates
R millions
2024
Mar Apr May June
MO 402 009 401 000 400 342 381128
MTA i, 1265604 | 1232648 | 1240011 1266 752
MT i 2617846 | 2606024 | 2588863 2717172
M2, 4281174 | 4246250 | 4202099 4186 705
M3 5198631 | 5193192 | 5169819 5152 748
M3 Seasonally
adjusted ... 5192 165 | 5181 821 5159 483 5181 396
Percentage change over 12 months
MO. i 2.61 2.90 -0.84 -1.59
MTA i 4.54 1.12 3.83 4.35
M 4.79 3.50 1.09 8.59
7.14 5.90 4.83 4.52
6.85 5.75 4.72 419
Counterparts of change in M3 — R millions
Net foreign assets............ -13 973 -68 166 -16 819 -41 488
Net claims on government
14 236 96 111 -3 560 -32 583
-1642 81875 -8 068 12 578
Government deposits' .. 15878 14 236 4 509 -45 161
Claims on the private
SECHON . 94 616 -63 292 9213 67 375
Net other assets ............. 1906 29 908 -12 207 -10 374
Change in M3.......ccccoveu. 96 785 -5 439 -23 373 -17 071
Credit aggregates
R millions

Claims on the domestic private sector — seasonally adjusted

Claims on the domestic private sector
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Money supply
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=== Percentage change over 12-months
Month-on-month change (right-hand scale)
2024
Mar Apr May June
4708 229 4675 344 4685 140 4741 295
4726 391 4 663 099 4672 311 4 739 686
353 490 350 880 342 126 354 822
8 153 7513 7815 7733
4 364 749 4304 707 4 322 371 4377 131
571682 573614 577 077 584 498
13 406 13 344 13282 13125
1835379 1836 860 1841 552 1848 980
1944 281 1880 889 1890 461 1930 527
2144972 2145133 2150 808 2154 063
683 057 779168 775 608 743 025
5409 448 5442 267 5447 920 5482712
4.79 3.57 3.89 4.27
4.69 3.1 4.79 4.51
5.98 6.55 7.26 8.09




Money and banking (continued) 2024
Banks and mutual banks (R millions) Mar Apr May June
Deposits by residents 5553 283 55637 406 55621966 | 5567617
DepPOoSits DY NON-TESIAENTS .......oiiiiiiiiiiiiii e 289 926 299 806 298 438 287 899
Total dePOSIt ADITIES .....eeuieeeeiee et 5843 208 5837212 5820 403 5855516
Loans received under repurchase agreBmMENTS..........couiiiiiiiiiiii et 177 059 213 832 176 911 173176
Total liabilities t0 the PUDIIC......c.viieiii e 6 655 352 6677 418 6 647 961 6661719
L] 2= U Yo (U1 YOO RRRN 573 756 565 584 574 532 586 944
Cash reserve balances with the SA Reserve Bank ...........ccocoiiiiiiiiiiiicc 1561 508 152 319 163 469 169 828
Treasury Dills AISCOUNTE. ... ..uueiieie it e e e e e e e e e 415 457 433 449 433177 419 241
Land Bank bills and promissory Notes diSCOUNTEA ........covvviviieeeiiiiiiiiie e 143 143 143 168
Other bills discounted including bankers’ aCCeptanCes ..........c.oovviiiiiiiiiiiiiicieee e 14 908 12 058 16 506 14 009
Advances to the domestiC pPrivate SECTON .......uuiiiiiii i 4339724 4279672 4297 572 4352 672
Total deposits 10aNS AN AAVANCES ......vvviiieeiiiiiiii et e e 5414179 5 390 332 5347 427 5374518
Short-term goverNMENT STOCK . .......uiiiiiiiiiiie et 229 257 231 046 245 763 234 502
LONG-term goVErMMENT STOCK .......iiiiiiiiiii et 573 301 585 304 588 860 634 419
Total investments and bills diSCOUNtE ...........cooiiiiiiiiiiii 1802 820 1839 832 1843 520 1860 146
TOMAI @SSEES ..ttt ettt b ettt et e e e e ae 7744 165 7775475 7712 746 7 751455
Banks (R millions)
Required IQUIA @SSETS......ccviiiiiiiiiiii e 340 064 342 943 344 550 -
Actual liquid asset NOIJINGS......cuviiiiiiiiii e 1101 934 1102 045 1112883 -
Credit card purchases processed during the Period.............ccceviiiiiiiiiiien 47 415 47 097 48 672 46 807
Land Bank (R millions)
Cash Credit @0VANCES ........ocviiiiii i 105672 10683 10535 10 349
Total [0ans and A0VANCES ..........cciiiiiiiiiii i 17 4683 17 482 17 344 17 030
International economic data 2024
Changes in gold and other foreign reserves (R millions) March April May June
Gross reserves of the SA Reserve Bank.........ccooiiiiiiiiiiiiii e -1790 -28 049 3181 -30 765
Foreign liabilities of the SA ReSEIVE BanK..........cciiiiiiiiiieiiie e
Net reserves of the SA Reserve Bank' 3107 -16 873 1 747 -1 839
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank'® ... 62 323 61795 62 087 62 100
International liquidity position of the SA Reserve Bank'...........cccooviiiiiiiiiiie 57 513 57 851 58 287 58 437
Net average daily turnover on the SA Foreign exchange market (US$m)
Total SPOt traNSACHONSS ... i 2330 2 536 2 551 2 505
Total forward tranSACHONS® ... ....viiiii i e e e e 911 805 925 1014
Total SWap tranSACHIONS'®.......iiiie e 7 758 7 688 7 229 7 396
Transactions iN third CUMENCIES™® ... ...iiiiie e e 4150 3737 3323 3357
Total traNSACHIONS ..ot 15149 14 766 14 028 14 361
Exchange rates (averages)
Nominal effective exchange rate against the most important currencies
(INAEX: 20T5=T00) 0 ..ttt e ettt 75.8083 77.0311 78.7507 78.9763
Real effective exchange rate against the most important currencies
(INdex: 2015=T00)2 "0 .....coiiiiiiiiii s 104.8247 107.2449 109.3132
SA TaNd PEr US dOlIar. ..o 18.8691 18.8737 18.4216 18.4170
SA rand per British pound 23.9788 23.6412 23.2588 23.4178
SArand per euro.............. 20.5110 20.2502 19.9101 19.8211
SA rand per Japanese yen 0.1261 0.1227 0.1182 0.1167
Average daily fixing price of gold per fine ounce
I BN 40664.01 | 4410675 | 43262.37 | 42851.50
IV US OMAI .. 2 158.24 2 335.89 2 350.99 2 325.84




Capital market 2024
Share market Mar Apr May June
Value of shares traded (R MillloNS)?3........uiiiiiie e 441 621 498 443 448 667 543 057
Number of shares traded (MIllIONS)?3........cuviiiiiiie e 6073 6914 6187 8100
All-share price iNdex (2015=T00)%......ccuiiiiiiie it 142 153 151 149
All-share diviIdeNd YIEIT® (96) ...ecvveviiiee et 2.7 2.6 2.5 2.6
Non-resident transactions® (R millions)
NEt PUIChASES Of SNAIES ...t -12 527 -7 486 -32 199 -5 299
Net pUrChases Of DONAS? ........couiiiiiii e -7 467 3046 16 923 -2 891
Total net purchases of shares and PONAS .........ccvviiiiiiiii e -19 993 -4 440 -15 276 -8 190
Fixed-interest securities market
Net issues of marketable debt securities (R millions)?® ... 9134 43 603 35999 31178
Nominal value of bonds traded (R millions)?® 3442125 4320513 3834 458 3927 113
Consideration of bonds traded (R millions)*® 3012876 3757510 3412 791 3498 658
Number of transactions (actual NUMDENC ..........coiiiiiiiie e 34 937 44 413 37 599 42 044
Yield on long-term government BONAS® (%) .....cvvioieiiieiiiiie e 11.9 12.3 12.0 1.7
Equity derivative market — futures?®
Number of deals (aCtual NUMDEN) .......vviiiiiieecie e 392 172 398 463 311783 411 376
Number of contracts (actual NUMDEN) ..........oiiiiiiiic e 18 341 208 7 767 085 6 064 269 7 809 246
Underlying value (R MIlIONS) ....couvviieiiiieeiit e 750 740 406 673 325214 780972
Open interest (ACtUal NUMDEI® ........iiiiiie e eaae e 9715544 9897 671 9487 943 7963 173
National government finance 2024
Statement of national revenue. expenditure and borrowing Mar Apr May June
CaSh-fIOW FBVENUE?! ...ttt 185 759 90 992 125989 199 880
Cash-fOW EXPENAIIUIE2 ...t 165 745 169 944 139 521 163 352
Cash-floW DAIANCES ...t 20014 -78 952 -13 532 36 528
Plus: Cost/profit on revaluation of foreign debt at redemption'”............cccccooviiiiiiiciinenn 0 0 0 0
ACCIUAl @QUSTMENT ...ttt 8 964 -20 290 11825 18 271
State-owned companies debt relief...........cooiiiiiiiiiii -18 000 0 0 -8 000
Net DOrroOWING FEQUIFEMENT. ...t 10978 -99 243 -1 707 46 799
National government financing of net borrowing requirement
Treasury bills and Short tEM I0ANS .....vvviieie e -11 049 41 502 -13718 -16 668
Domestic governMENt DONAST..........co.iiiiiiiiii e 25 538 21 351 20 629 23 559
Foreign bonds @nd I0BNS. ......c..viiiiiiiii e 1679 -9 643 0 0
Other fINANCINGZ ... et e e et e e et e e e et aaeesnt e e e nrsaeeenreaeeanes 202 -997 -9434 -8 750
Change in Cash DaIANCES .......c.uiiiiii e -27 348 47 029 4231 -44 940
TOtaAl INANCING .. -10978 99 243 1707 -46 799
Economic indicators (seasonally adjusted) 2024
Sales Mar Apr May June
Value of ManufaCturing SAIES ..........ccoiiiiiiiiiiiii 87.1 97.3 93.0
Wholesale trade (constant prices 2019=100)™°... 90.4 95.7 92.2
Retail trade (constant prices 2019=100)"0 ........cceiiiriiiiiee it 100.2 100.6 99.9
New passenger vehicles (2019=T00)"" ... ...t 91.8 93.4 90.7 93.8
New commercial vehicles (2019=100)"" .......cociiiiiiiiiie e 98.1 99.7 83.5 78.2
Total new vehicle sales (2019=100)""..........coiiiiiiiii e 94.0 95.5 88.3 88.5
Volume of production'®
Gold MINING (2019=T00) ...ttt 89.7 91.5 87.3
Other MiNING (2019=T00) ..ottt en e 92.6 931 93.2
Manufacturing (2019=T00) ........eiiuiiiiiiiieiie e 90.8 95.5 9.4
Composite business cycle indicators
Leading indicator (2019=100) ........cccuttiiiiiiiiii et 110.4 113.0 111.9
Coincident indicator (2019=100) .........cceutiiiiiiiiiii et 91.3 92.3
Lagging indicator (2019=100) ........cccuiiiiiiiiiiiieiii et 106.2 106.8

Increase (-)/decrease (+).

1

2 Preliminary figures.

3 Source: JSE Limited.

4 Net cash receipts after repayment of redemptions Internal funds excluded.

5 Monthly average.

6 Actual number as at the last business day of the particular month.

7 Seasonally adjusted at an annual rate.

8 Deficit (-)/surplus (+).

9 Excluding discount.

10 Source: Statistics South Africa.

11 Source: National Association of Automobile Manufacturers of SA/The Automotive Business Council

12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

13 Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and
gold price changes.

14 Up to the end of February 2004, referred to as the “Net open position in foreign currency of the
Reserve Bank”.

15 Transactions against the Rand.

16 The weighted-average exchange rate of the rand is calculated against twenty currencies. The
weights of the five major currencies are in brackets: Euro (30.68) Chinese yuan (24.53) US dollar
(10.56) Japanese yen (4.95) and Indian rupee (4.85).

17 Cost (+)/profit (-).

18 Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

19 The gold reserves are valued at market price taken at 14:30 on each valuation date.

20 From May 2004 including RSA Government Retail Savings Bond Including short term loans from
the CPD.

21 Including extraordinary receipts.

22 Including extraordinary payments.

23 Sources: JSE, ZAR X (included until August 2021), Cape Town Stock Exchange, A2X Markets and
Equity Express Securities Exchange.

24 Excluding free-of-value trades.

25 Change in the nominal or face value of outstanding balances of debt securities listed on the JSE and
Cape Town Stock Exchange as well as unlisted debt securities issued by banks.

26 Source: Strate Limited. Including debt securities traded on the JSE and Cape Town Stock Exchange.
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